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L
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MY HESERE
—. EHLXRFATREN AT RS

A AR, TR SRR IR M A AME AR SEBORIN AT AT RS, BANEERPAT AR
BENLBFIBEER . T =17 BRI I K IR R HES AT AR S5 A S i AN
e A SR A IR SR, 2 F) M TE AR HARAT S R, BRI SEti A B S5 HE B, omfbis e
B, BUFHTERR T A% LR E T HAEES .

WR¥EAF “ERAffF. BELE” KRR, T 2015 4 9 A 18 H, A#Y Prototal
Enterprises Limited, Ever Felicitous Limited, Keystone Asia Holdings Limited, SCC Growth
2010-Peak Holdco, Ltd., Sequoia Capital Global Growth Fund, L.P., Sequoia Capital Global
Growth Principals Fund, L.P., Happy Travel Limited, Happy Boat Lodging Limited, Jaguar
Investment Pte Ltd., Ctrip Investment Holding Ltd., Smartech Resources Limited, Chien
Lee, Minjian Shi &% 13 458 5% 528 % 5 AU EE ] 81. 0034%BALAE 73 A K CBLAR I
KLY 5 T 2016 4 2 H 26 H, ARIRAZ 5 5E B T & WU R A AR, Am A H7EEER] 81. 0034%
BeAle A wElF 2016 4 2 ARRSEMIRACE], FHHHdEEREMAM SRE A IR . T 2016 4 3 =
6 J4n, HHGSERISEILEIRE IO 120,268 Ji7T, JHJE T-REA A A # FEAE 4, 406 J37C,
TR EBLIT IH AR HTAE (EBITDA) 24,048 Ji7G. T 2016 4F 6 H 30 H, HHIEERIT ™ S840y 75
e, HiETEARITAHERB )Y 34 147T.

F 2016 4 1 £ 6 Ay, A SLIAIFE NN 436,818 Jit, b FAEFRMIK 75. 48%. 5K
BUENV A 36,019 G, o EAERMI T 6. 80%. SEHUAJE T LA S AR KSR 29, 916 /5
76, o FAE R 2. 62%, SEBLVAJE T LA FRAR AN BR ARG A 5 S 0 R 10, 169
JG, EE AR RN B 33. 42%.

F 2016 4F 6 A 30 H, Aa|&EF=M8%0 4,290,231 FiiG, b FFERK 58, 74%; ifi k0
3,371,053 JiJG, b EFERMK 81, 71%; HET L AT KRR 795, 167 736, L LEER
& 4. 01%.

F 2016 %F 1 £ 6 Hy, AL EIm=A NI E R 8185 76, 256 HIG, H EaEF G
¥ 104. 94%.,

REHIN, AR EES RS LRI A RS R R T

EIFENRN R, EES2 =ANEERAR: — A ] 5SROI 5] 81. 0034%/%
BOFR AN R A IFEH; — 2T 2015 4 3 A A 554038 & I 0 FI Y /S 54 b
AR LEHTIG WS A BN s =R IR ARIR.  HRL 2 R AR R 5] i Lk 55 O AT B
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SKHUA R T B A R BRI AE R R LI, EEZ IR — 2 ARG
) BB BUMTE L. TR E EEANTCY) B R B Ut F B, — R AR HUS K
TLUESS ISR S Bl i i ot R LE S8

BB EEARIE, B EGR AR SE W SR ] 81. 0034% BRI S54RI
Vo, DURPIZ SO R A 5 TS S T 8. MALE AL BRI, 2R Ol T S
81. 0034%BAL, FHATRINAE KNS HE T L AR A& BFER TR, FER
BRI TR WIR A RRHE T RE, PR A w1 T 2016 SFSE 4 REFIE 70 B B 2015 41
INZEHTEC

ZENEEN A LA IR B A U K, A B SE O A5 4 ] 81. 0034% B¢
Fh NI 5541 38 4 FF 30 BTG ) B 3G L 2016 4F 3 2 6 A & m B, LA T 2015 4F 3 A4y
PN 55 30 & FEVE R I 5 v SR A4 B4R 5] i A A i &8 TG sh Il &R B3 S AT a.

A R R 2L 5L %5
1. ZBRIEE LS5 R AL

T 2016 4 1 22 6 AUy, B RIS BG5S 2B A FE MR 424, 706 TG, o b4F R A
£ 79. 63%;  SEHLAJE T PR AR S5 B0 5 b 55 43 38 v FNE 13, 179 506, b BAEFRH R 7. 1%,

rh [ RT3 Y B N SEEI 253, 433 F T, b EAR R EAIEK 95, 33%; H [E KRR AN E LI
171,273 Jiot, o FARERIIHIEK 60. 53%. A E KR 5 B IO b5 43500 )5 Mk 25 O L 24 59. 67%,
PR KR B A ENVISON 5 4= B S Y 25 i EL B R 40. 33%.

HIENIN RS O BN 7, 214 J376, Eb BAERIEIEK 223, 93%; RFEENEE RN
62, 872 JiJt, ML AEFIHIEK 89. 81%; T iT 5 RAIRIERIEIILA 2,557 JiJt, b EEFRIHT
[ 2. 22%.

HIENIR LE E ARG, E B A E] S8 AW A AR ] 81. 0034%BEA FEKs H gy NI 5%
WEAFHVER, T 2015 4 3 AgINE I &R 3R V0 1 5 73 B A4 F 2 E [ OFE S B 4
FIaFHE N, PLAERVLERY . ART0 2 BSR40 Rl 45 [ L g K S A .

)8 T PR AR SS BE JE E 55 20 38 v R b EAR R, RS2 AR =R, — 25
WEERER] 2016 4E 3 £ 6 A AlE; ik E S R 2 T SRR, 5 R SR A E [F B b .

F 2016 4E 1 &£ 6 A4y, #HIFA RIRSBLES NS 2, 856 5%, HrP EE WL 513 %%, I
)5 2,343 K. #ZE 2016 £ 6 A 30 H, & AIH RIRS BUESUN S A 1HER] 5,079 K, H
IR EE)E 1, 044 5%, (5 EE 20. 56%; FRNLINEEE)E 4, 035 %K, S 79. 44%. E A PR
R4S B AG JE 25 55 A B 471, 737 (8], o IRNb EUE WG & S A EL 110, 091 [A], (SEE 23. 34%; JF
b R 5 R B TRI AR 361, 646 (], & LE 76. 66%.
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T 2016 4 1 2 6 A, $IG28L06 RARSS BUEBNI G 3, 753 K, HAEE WS 493 %K, ¥
)5 3,260 K. #Z 2016 4F 6 1 30 H, CABLNA MRS AESNE G 1HAF] 6,292 %K, H
VBTG 1,083 5, il 17. 21%; ZLmBE)E 5, 209 X, Ak 82. 79%. DAZLLANIA R
IR % B SEEAE G 2% s MK 579, 321 ], HC P2 SIS I 4% 2 IRIBCH 115, 446 1], 5 HE 19, 93%:

2 N B R & B TR BCA 463, 875 [A], A EE 80. 07%.

#2016 4 6 H 30 H, AFIIE LA MR AR AEBHN)E 248 T+ B RFESE N 31 M. 3
TAXFEEET 451 MT, DA R KRESEA 62 AN E K EHIX

2. X KA RS HENTEBE R
(1) HERHEFENILSZE R

T 2016 4F 1 F 6 A4, AR T E KRS A BRIR S ASESUR L 5 LA IR EIRON
253,433 Ji76, b ARG 95. 33%; SEILHE T BEA B B # (1§ A 8, 262 Jiot, b bBAE
RIS 14, 42%; SIFENVIRAN AR E OB I 7, 214 F570, H EAERDIIIG A 233.93%; #F
SR U 24, 067 J376, b EAFE AN 163, 69%; 9T b R4 URIE T 2, 557 Jiot,
AR R R B 2. 22%.

EIFEA BN EE R, TR BRI — A 7 e s OB HI S
81 Q03ANLBUIFH HLAU NI S5 R AR — R MILATN. $UL2 SR 45 BT 2 5 L 45
i

JFUR T B4 ) 0 R 4 DR G, 2 R T MR 2016 47 3 % 6 13 (R T 144
A # R AT
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TRIR T AFEE 2016 £ 6 3 30 H A FE K58 P9 A7 IR AR 55 2498 )5 X 502 5 1) B0 .«

P SIESpN i B AT A H [ Rt 358 P 28 2470 5
Eﬁ%\ . HEWE RS HEWE PR S
g;ﬁ@ w | O xR OWE | BB | OWE | wBE | WS | ®E
FH () £ FH ) £ FH I) £ FH () £
Jbxe 1 49 6, 173 227 | 21, 350 49 6, 173 273 | 24,788
K 1 13 1,693 84 7,269 14 1, 848 125 | 10,529
b 21 5 674 146 | 11,976 5 674 216 | 17,094
i v 13 19 2,275 72 6,610 20 2,410 102 8,926
PEd 13 2 206 45 4, 442 2 206 66 6,016
ST 16 29 3, 500 84 8, 151 31 3, 799 107 9,971
bk 8 13 1,672 29 2,753 13 1,672 43 4, 051
YT 9 8 843 40 3, 506 8 843 50 4, 460
i 1 60 7, 856 141 | 14, 549 73| 10,003 169 | 17,046
L5 50 61 6, 729 310 | 28,059 62 6, 848 415 | 37,379
WL 33 33 4, 096 93 8, 746 36 4,530 135 | 12,948
R 24 15 1, 826 70 5,713 15 1,826 113 9, 141
Gk 14 17 2, 160 66 6, 731 17 2, 160 83 8, 332
AN 15 29 3, 153 86 7,636 29 3, 153 107 9,510
1 4R 33 21 2,336 258 | 22,876 21 2,336 358 | 30,610
B 21 9 1, 407 134 | 12,715 9 1, 407 185 | 17,248
piple 17 42 4, 743 120 | 10, 804 42 4, 743 164 | 14, 668
] 16 55 5,715 105 8,319 56 5, 855 133 | 10,178
] 25 136 | 15,823 405 | 39, 220 138 | 16,128 522 | 50,834
I 14 13 1, 645 49 4,016 13 1, 645 69 5,939
oA 8 9 1,075 37 3,905 9 1,075 41 4,185
K 1 15 1,525 71 5, 642 15 1,525 97 7,239
g 27 39 4,317 143 | 11,546 39 4,317 209 | 16, 557
oAl 9 19 1, 898 75 6, 831 19 1, 898 109 | 10, 177
py7] 15 9 958 38 3,024 10 1, 164 60 4937
P ek 3 2 218 7 616 2 218 9 843
St 9 23 2,490 99 9,715 23 2,490 133 | 12,509
il 12 4 299 34 2, 786 5 406 57 4,720
il 3 4 269 18 1,461 4 269 29 2, 144
THE 5 3 377 16 1, 466 4 522 25 2,193
i 14 4 455 30 2,075 7 828 45 3,303
it 451 760 | 88, 406 3,132 | 284,508 790 | 92,971 4,249 | 378,475

v KB ZEZW)E 511 5, 039 K, WHETFILEE 3, 892 KA AT ILIEE 1,147 K, LA

MR DA,
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(2) HERHEFILFZEH

T 2016 &£ 1 & 6 Ay, AT EKEESE/ME BRAR S ZOESEE MG W 55 S2BLA R E BN
23, 588 JJBKIG, e AR 171, 273 Ji7G, b BERMIIEK 60. 53%; sLBH)E TRAF A &K
R 677 HERIG, HTa AT 4,917 /A6, L EAERBA TR 29. 41%.

HIENHONLE FAEFRDAA, 22T 2015 4 3 ARG I & Bl A i 52 4
B A R B P A & IR EDIRON o VAR T BEA R T B AR R, B EGEEE
S R 2 Ty SR

TRIR T AFEE 2016 4 6 J3 30 H i EKFEEE/MA PR AR 55 L5015 ZH0Rn 2 75 18] 2

e Hh [ Kt 58 A LR Hh [ Kt 358 /825 24038 )i
A HEH)E TR HEH)E TR
o | TE | ER O EE | mn  mE ) &5 | EE | %
FH ()4 FH [E1E e [E1E FH [ETE
R 283 | 21,615 721 | 49,833 287 | 22,262 737 | 51,232
He: %H 196 | 14,085 634 | 40, 331 196 | 14,085 644 | 41,219
IR 100 | 12,695 127 | 18,000
W 41 7,416 42 7,676
FEM 1 70 41 7,194 6 213 54 | 8,492
At 284 | 21,685 903 | 77,138 293 | 22,475 960 | 85, 400

VE: KREEEEANELEIE &t 1, 253 2K, BFETIIERE 1, 187 A WA TILIERE 66 5%, L RNit
HORM.,

3. B RIS EMEEEEH L

1E 2016 4F 1 2 6 H 0@ i A FRIR S BUEBNR)E 2, 856 ZHT,  “HRVL#fd” b L piil
JESEIN 5 5K, “HRILZ R SMUEBUNER N 58 &K, “ENREE” SMESNEEM 0 K, ‘&
JURREE” B ESE D 27 K “Premiére  Classe” jMUEBUEIERIN 5 %, “Campanile”
anEBUE > 4 5K, “Kyriad”  REGEESINERE N 3 K, “Golden Tulip” ZF 5
EPUEIERIN 22 5 B TR RAEBUELE 121 %, “EE” SMESUERE 49 K, “1U0”
A EBUR)E 118 2¢,  “-BR” RAIGMLUESNIE 2, 335 5K, “UR” SMUEBGNIE 112 5, HAb
ar ELEBI IS 59 K

#HE 2016 4 6 A 30 H, C&IR A RIS ADESINE G0 5,079 K, “HRLHIR” &
FREBUEE 37 5K, “HRTZ R WMUEBUANE 962 K,  “ERHREE” SESTEIE 656 K, “4&
JUEREE” S REBUAE 38 5K;  “Premiere Classe” fhRIEBUEE 264 5%, “Campanile” g
BUEJE 374 %, “Kyriad &7 EUEBTEE 253 &, “Golden Tulip R51” fRELEBIEE 292
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EXTIN 1T

R G 121 &,

“ER” BRI EEIEBENE 2, 335 X,

e 2016 4F 6 H 30 H, C&ZZ00A RIS TZESTN)E 6, 292 K,

B E 67 5K
EBUN)E 67 3K,

I;]%T »”» EI

B )E 382 &,
K “TEN” M

“Kyriad &%1”
FEEB)E 274 K,

“Premiére
WEEBAT S 254 5%,
i LB G 119 %K,

“BRT RHEEIEBIES 2, 701 X,

(1) 13 %ﬂ%‘ﬁ;& 9 N

Classe

“« i[:]:li:]: [E”E ”

“HEHE” i EIE

“ERTLZ B ShIEBUN)E 1, 164 %K,

TEYRT 2016 4F 1 £ 6 A4 “HRiL#m” .
VYA R TET RevPAR S 055 b 4[] A LU s Ay 1 10«

=
a]s)

“HLZE” .

BV E 49 5K,
“UR” SHRLEBUEE 112 5%, HAh S REEBUE)E 59 K.

“CERPREE” 5
PG 267 %,
“Golden Tulip R&%I” MhREBHE 339
“TU” S RREBUIE 167 K,
“UR” R ELBEBI R 202 5K, HAt R LESGTE 220 K.

“HLZ B” HRERTIE RevPAR KI5 H4AEFHILLE KB
“ElTPEE” AN IR

1 IU” lII]:EI

HUEBU)E 118 &K,

CHRLARIR

FEEB IE 69 2K,

“Campanile” fh

“Gr
it

:Fiéj}%jll‘ SEHIH AR RevPAR
o (N HJe/lE) (%) (AR Je/E)
HH 2016 4 2015 4 2016 4 2015 4 2016 4 2015 48 | A EL
126 H 126 H 126 H 1286 H 126 H 1%&6H (%)

BV H Ik 311. 99 306. 04 70. 12 67. 25 218. 77 205. 81 6. 30
W2 R 182. 13 178. 45 75. 38 77.99 137.29 139. 17 -1.35
&R 151. 97 163. 47 56. 79 55. 10 86. 30 90. 07 -4.19
ERESAS 99. 32 110. 46 62.59 62. 28 62. 16 68. 79 -9. 64

Sy 183. 80 180. 06 74. 09 75. 92 136. 18 136. 70 -0. 38

TE:H 2016 4 5 A, SOt “E O BOR. AN 5 & 6 A0 55 A RevPAR ANE L

FeRilo

RZE 2016 £ 6 A 30 H, FiRAPRIRSAE
BETTIY 339 ANTT,

(2) {4 %m » N

DS G AESPNL 2 N MESE
“EEME” SR ARSI RevPAR L

EBUN LG AL AT T E SN 31 AME L HIRXAE

TEERIPRT 2016 4 3 2 6 Ay “REN” . “EEHET . “TU” L “BR7 R IRV R
HoAth ShRELE) RevPAR 1551
2016 4 3 £ 6 H 2016 4 3 £ 6 H 2016 4 3 £ 6
A 24 i o/ 16)) FRIHALE (%) RevPAR (JT./[H])
FEEIA 260. 16 79. 14 205. 89
ELL: 234. 95 61.84 145. 29
1U 164. 93 81. 14 133. 82
LR AT 141. 52 83. 05 117.53
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2016 FFFEEHRE

Ik 135. 37 78. 34 106. 05
A it pt 239. 02 52. 69 125. 94
P 149. 01 81.81 121.91
TE:H 2016 4F 5 A, SEif E 0N BOR. &N 5 2 6 AP M A1 RevPAR A E TR
R
B 2016 4F 6 H 30 H, kA PRARSS BLESGRE A T EEEA 31 M B AE
FET 361 AT, LUK KRG BG4 8 AN E S B X o

(3) “Campanile”

Tulip” ZFIVY/ fib AT RevPAR 150 :

“Golden Tulip” %5 ARFIK RevPAR B
TERHIART 2016 F 1 £ 6 F “Premiére Classe”

. “Campanile

” . “Kyriad” Fl “Golden

SIS AR SR AL R RevPAR
o (BR G/ [A]) (%) (B e/ 1a])

2016 4F | 2015 4F | 2016 4F | 20154F | 2016 4F 2015 4F

156 |386H| 186/ |3&F6 | 1£6H | 356/
Premiére Classe 40.26 | 39.94 62. 55 68. 08 25. 18 27.19
Campani le 59.14 | 59.03 62. 87 67. 80 37.18 40. 02
Kyriad &5 62.90 |  63.80 58. 49 63. 68 36. 79 40. 63
Golden Tulip Z%l 69.09 |  75.62 54. 70 57. 30 37.79 43. 33
S35 58.37 | 58.72 59. 40 64. 48 34. 67 37. 86

HZE 2016 46 A 30 H, LA MRIRSEESEE &M A FHEEN 7M. BInXKAE
BRI 15 AN, PR ERRESE A 59 AN E FK B HLIX .

Tt 2016 =58 = 2= A F] 430G BR AR &S BB a8 A B 5N 289, 300 J G E
319, 700 J5 76, Hrbreb R PSSO 203, 300 572 224, 700 576, HE KRS S5 U
A 11,940 JTRRITCZE 13, 200 HBRIC. T EE IR P& FAHE M, T B 545 @ i
SRR R, RIS S e 5 2% .

B RS

T 2016 4 1 2 6 Ay, BB SLIEIFE IO 12, 101 57T, H EERIT R
3. 04%; T M R0 55 (BT A B SO Bl A R B3 K, DA R Mo o e e ) i T
BCENON LG AR [T B A5 R e B 3500 U e 36 il B B O 45 23 B IR 4 RN 7, 892 T,
e EAE R 175, 85%; FERK: —& bl @R EE I BE R, &N A
FI IR R L R ARG N 3, 188 Jiuts TURAFLL AR A SR B A (K 7R A
B OO RN L 2015 4EFE AL FAESE N 1, 418 F 7T,
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2016 FFFEEHRE

PAURBI7R 1 80 6 i S AR Ak () L~ SR B N AN B AR E AR RUEN L T TS SRR O

NFIFEA 100%BIRL Y _EE LR B & R S A PR 7] 1 2016 4 B RAEESEHUENLIR
7,344 Figt, HCEAEFIE 23 55%; RIS BT N 52 5, BAER N 49 Fo

AR T00%EALHT L AR B TR 24 )T 2016 48 _EPE R SEIE IO 3, 357 71
TG, HC R AEEIA TR 32, 50%; R IIASES 1S AHOR 35 K, Hrh Rl b K BAEEARE
FESHCON 42 58, Hoh o/ 9 Ko

A TR 100%BAL 1) F g8 & A PR A F T 2016 4 FRR ST E N 205 Fi6, H
AR 8. 07%,

ANE A 100% AL B B B A TR A AT 2016 4 A2 B sEElE Ik 569 T3 7T,
Fe AR R AR FF 22, 80%; 5 HARE T SECN 2 K, 5 EFERMIA.

WA 5 1A L HR T A AR R B IR A7) T 2016 48 E R EE RESEHUENLIN 909 T3
7, HEESERIW TR 7. 81%; R IRRITEEON 2 %, 5 EEARMFA.

ANFIRFA 42, 815% AL H) L i 5 B R PVEF IR AR T 2016 4F EFEREE LI BNV 1,891 /5
g6, W REFIH TR 12.53%; EHREBETSECN I XK, 5 FFEKRME.

TS 420 AL _F i A LA PR A B 2016 4F b2 AE R sEElENVIRON 146, 907 T3 G, kb
AR 8. 94%; WA IR EDE T SECN 304 &K, 5 EERMFE.

HETAERAT

NAFER RS, AOR SEBUB AN R KA MV IB SR F AR, [ P4 AR
ARG, K2 TR RS A R AL B, DLIK Bl 28 5 R s A 28] 2k (1 4

=3
YL o

2 F) DA AL 2 7 S A0 ARG 5T 0 i DAL, JUH SR DR AP A D 24 w) B — TR
SATE . RIS M CHRTLZ AL AE A A PR AR 55 Y I I AR AR [ R A G R (R
MR BTG, M A S RIS O . . AESOK BT E BAEH] KRS
R KSR LR 83 A R G 28 ] T B P LA RIOKAS) SRR e U &,
R PR RI RN R M R G55 — RIS b ik MR 2ed 2 =) TREES T T/ BE
UK, SEZIPRAORARAE; RIS VR E 22 4 A it , 0 55 )R G5 AT A I S N A, 3 21 22 3 ) [ X
b, JERMISGHERIZIANE DT R Gt A PR o A PR EE & AT RN A BR AR 55 B3 5 g 5 P
d, BEBRH T A fEER. BFIE. Bk R, DASEBLNIE RIS R . AR R AR
SHERAENLG .

AT TR E AR TH N S ARG, JCRR SRR TR, SRR B T e A
REEIIIRE, BT T RAFIRCR
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(—) EELF 2T
1. WS IRRMRP H RS IHTR
A oo WA AR

FHH EN R AR [R BB (%)
ERIZON 4, 368, 181, 085. 26 2, 489, 329, 045. 96 75. 48
B A 434, 096, 326. 04 225, 004, 836. 43 92. 93
B T H 2,618, 711, 542. 75 1,343,102, 815. 39 94. 97
EIH 960, 758, 802. 61 614, 392, 008. 62 56. 38
It %% 2 229, 518, 074. 47 77,192, 054. 76 197. 33
BEP R AE AR 14, 509, 980. 72 116, 396. 90 12, 365. 95
ang &l 333, 004, 292. 47 229, 954, 968. 09 44.81
XPRE ARV AT & E AR B e 50, 550, 196. 85 18, 393, 650. 93 174. 82
2PN 73, 500, 212. 36 26, 962, 379. 27 172. 60
e B B Ak B 10, 884, 656. 02 442, 917. 09 2, 357. 49
BN H 13, 456, 304. 48 2, 332, 297. 36 476. 95
B | e i AR M=K S 3,907, 744. 46 1,578, 932. 46 147. 49
ZENE BN A I I B 762, 561, 844. 39 372, 083, 696. 05 104. 94
3G S e SN OB el = RE L -8, 248, 288,904. 42 | -2, 361, 438, 836. 48 ANid
% GHIE BN AR I G I v A 9,701,010, 615. 97 1, 830, 814, 870. 01 429. 87

AF)T 2016 4F 2 FIRSTERBBCE], BHEERMANIT SRR EIERE. T 2016 4 3 £ 6
Ay, AESEEENON 120, 268 7576, HIETBEA R M5 FLE 4, 406 Jiot: S BN
SAFHRAEL 30, 560 J3 76, BFEIES) A RBLEIF I AT 890 J1 T, B R IE AN AL LSRN
4,392 J570. ZEFIGREA A G HRNERANG H ISR 2 FA I H FR S S80S LR
SR, RAEKIERZh. Nk, BORFEXHZE RG] R &5 50 &R A —— %R .

TR AP, A FERNE R T H AE IR R R I H 78 3] 4 40 % H E R R TR

O B

A 4, 368, 181, 085. 26 76, _LAE[FI 2, 489, 329, 045. 96 76, AL _EAEFIIHE K 75. 48%,
BN w) A PR R S5 AL A R Ml 25 R0 i 2 RO 55 i R 25 OR BRI K TS

@ 5%

A 229, 518, 074. 47 76, _EAERIW 77, 192, 054. 76 76, AWIEL F4EFI K 197, 33%, F-5
R S Y SO B V5 £E 1] 81. 0034% AN 11 4R AT Bl N A B T B

(3) HHEU

A 333, 004, 292. 47 75, _AEFIH 229, 954, 968. 09 JG, AHALL FAEF K 44, 81%, T HE
AN T TR BHEA AT AR b BT I B AT B AR IR I RSN TR s s B
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2016 FFFEEHRE

Ve AR R ENVIRN HE EAE RIS G, 0 3 P A W)U R B i b b A [R) S 1 o 454 ) 5
ESe

) WS A AN A E AL AR E

AW 50, 550, 196. 85 76, _FAERIM 18, 393, 650. 93 76, AMWALL FEFRPIEK 174, 82%, 1%
e g AR D E VO B B AR R R, i i P A RIS I B s B b A R SRS N 45 B

6) BN

A 73,500, 212. 36 76, _EAERIM 26,962, 379. 27 76, AMLL EERIBIEK 172, 60%. T
F2 O A S ORI B [ LU 3G 0 R P 8 T 1R U VA IR Ak A [ S P

(6) L ENESN A B B A

AW 762, 561, 844. 39 76, _LAE[F] 372, 083, 696. 05 7, K 104. 94%, EBER A FIEIEL
AN ANRAT A KR SN R L 3G N, DL IR 3 — Z= FE Al A5 B30 ) B 39 n &5 3L [R) 52w e
.

(T) P HHIE BN = A I 4T 4 A

A8, 248, 288, 904. 42 7, FAERIYI-2, 361, 438, 836. 48 ST, 1§+ 18N 5, 886, 850, 067. 94
TG, FERAIAATZALHE S S 81. 0034% BB 3K AT EL

(8) B VUG BN = A I A I B 4 A

A 9,701,010, 615. 97 76, LAEFIWY 1, 830, 814, 870. 01 J&, K 429. 87%, T T -EA WL
WA 55 [ kb, 43T R A0 SR I TR] L 3 I 45 3 [ s e P 25

2. Hih
(1) 2 5] RIE 4 BEURIVE SRR & 42 K2R3 1 4 3 A

WIHT R, AT FENFA RIS RO SIS R i SR S5 [, AT
FAA — @ H AT AL SRl BT (B HARR FARILIER R ED) o AR BRI SR 3 2 X =
AN 7 THSCRRAL) Ao 055 39 PO R AR Bl 32 32 = AN BRI BRI . — 20 b 5544 R [R] b/ 1, 008
J3 76, %A R R AR S [ A R 22 o R, o KB AR A Y 55 R [R] L s 2, 049
Jigts TRAFIIRN A BUME IR IR IR T A SR T 0 A T Ll 2
4,606 Ji7G: A A U B KT 25 I S BT B R Us s (7] Ee 0 4, 614 7576
(2) AFIEIHSRME. EXFE-EHFHLEBEE 5t

PEWATE “SEARBT G AF FIB L7
(3) BB THRIZERUH

AT AREERNATHEE TR AETFEON 643, 800 J370. S5 HASEER 58 BOZ AW
436, 818 J37G, SEMUFERETHRIN 67. 85 J370%. 222w 58 B H1¥5 52 ] 81. 0034% A4 H:
NN 5 AR A IRV L
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2016 FFFEEHRE

(2) Tk, P REMX BRI
1. EEWFGT. 57 RER

WAL o WA AR
FES TR
TRI% BN | BALEA | BRI
A4 ERIAON Bl A ) bt F4E bt F4E bt F4F
’ WY o) | B (%) | B (%)
HBRARSS
T 5 E B/ 1,80
R 4, 247,058, 545. 83 | 374, 071, 062. 44 91. 19 79. 63 125. 91
s s NE
NZS
Bk Yk 1. 99
121,007, 908. 32 | 60, 014, 967. 58 50. 40 -3.04 1. 00
Bl 5% NE
Wb 8.
HoAn b 5 114, 631. 11 10, 296. 02 91.02 -12.62 NG| {§E%§%?§
. I 0.
it 4,368, 181, 085. 26 | 434, 096, 326. 04 90. 06 75. 48 92. 93 ﬁ%;?

2. FEELUFHXIER

THREWN, AFPIGHEER] 2016 4 3 2 6 M EIRN, ZEE IS 2 E R
REEEPILX . 5 EEEFRDPIARLL, AW A ER] 2016 4 1 % 2 A ElioN, S E At

R 7> B E RSB . FRIR 7 A7 EN T XL

BA: o HiRk: AR

Hu X BN ESON T - (o)
o KR 45 Y 2, 650, 509, 160. 94 86. 34
Ford: RifgHhIX 712,170, 913. 85 14. 34
g LA X 1,938, 338, 247. 09 142. 42
PN 1,717,671, 924. 32 60. 99
AL Nz 4, 368, 181, 085. 26 75. 48

VE: KRS AN A B A A AT X o R TR AT X
FEE. VIS, SORM. WA EEZK (O

%‘ ﬂé\

(=) &=, AbtELHT

BB, DLEIERE . P

T 2016 4 1 £ 6 A, &IFHE AEERITH ARSI ORI T2 H AT

AL oo AR AR
23
I H 2016 4 6 J§ 30 H | 2015 4 12 H 31 H -
&M %
BB 7,464,223,069.79 | 4,741,841,642.55 | 2,722,381,427.24 57. 41
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2016 FFFEEHRE

RS R 603, 034, 300. 17 437, 288, 801. 40 165, 745, 498. 77 37. 90
oA 3 279, 318, 561. 14 61, 504, 108. 88 217, 814, 452. 26 354. 15
NGNS 45, 714, 158. 69 34, 953, 185. 30 10, 760, 973. 39 30. 79
Mgl 68, 274, 708. 57 10, 121, 932. 50 58, 152, 776. 07 574. 52
Hop BEAER 865, 942, 120. 49 158, 878, 996. 18 707, 063, 124. 31 445. 03
1tk 72,027, 061. 88 50, 705, 754. 23 21, 321, 307. 65 42. 05
H AR ™ 226, 974, 468. 67 162, 367, 618. 94 64, 606, 849. 73 39.79
TR 6, 567, 100, 242. 85 | 2,455,945, 267.19 | 4, 111, 154, 975. 66 167. 40
k=S 10, 169, 998, 341. 56 | 4,216,472, 381.60 | 5,953,525, 959. 96 141. 20
KSR 2 2,594, 587,721.48 | 1,499, 352, 322.69 | 1,095,235, 398. 79 73.05
FLHIE R 12, 477, 409, 189. 73 | 5,209, 091, 457.30 | 7,268, 317, 732. 43 139. 53
JREAST K K 1, 584, 854, 569. 97 938, 139, 369. 55 646, 715, 200. 42 68. 94
TS 525, 509, 384. 05 194, 397, 097. 20 331, 112, 286. 85 170. 33
AT HR T 357 452, 263, 357. 33 330, 702, 963. 14 121, 560, 394. 19 36. 76
JREASH ] 42, 373, 562. 03 20, 116, 572. 30 22, 256, 989. 73 110. 64
HoAt A 3k 836, 064, 260. 37 347,971, 468. 02 488, 086, 792. 35 140. 26
;;;gzzigigﬂg 2, 873, 595, 035. 92 21,093, 804.60 | 2,852,501,231.32 | 13,522.93
ittt 21, 847, 270. 48 58, 341, 294. 70 -36, 494, 024. 22 -62. 55
146 SE 43854 47 £5 2,397, 695, 649. 58 | 1,471, 362, 640. 99 926, 333, 008. 59 62. 96
HAhER B 7453 146, 219, 356. 34 79, 356, 841. 02 66, 862, 515. 32 84. 26
il N 1, 240, 103, 544. 17 190, 706, 260. 51 | 1,049, 397, 283. 66 550. 27

NFET 2016 £F 2 HJRGEBBIBCZENE, FHER WA SRR EIFER . T 2016 4 6 1
30 H, HIESEEE I SR FTBIR 8 P2 880 75 400, AJE T REA BT E & MR 34 1270, 1%
S| R B GERA ORI H R IR R B EEARRBUHEL, KAEKELS . TR

AU EEIZAE ST 1R A e A s K HL R R — — B

TG HIR, A IS TR T H A2 3h e S 2R A R

(D LEm e

AR 7, 464, 223, 069. 79 JG, HAHI 4, 741, 841, 642. 55 JG, K 57. 41%, £ BN B AN

KGNS

(2) RO R
AR 603, 034, 300. 17 T, HAYJ 437, 288, 801. 40 74, 44K 37.90%, FEZHILZ B, EiE#H

NSV eSS DIE
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2016 FFFEEHRE

(3) RICRE

WK 45, 714, 158. 69 75, #1477 34, 953, 185. 30 75, K 30. 79%. T A B AEBEATIERA
Gt E A IR EC

@ SRR

WK 68, 274, 708. 57 75, #A¥] 10, 121, 932. 50 76, MK 574. 52%. - FE AWK SIS M
AL, T E MR, NS EILR LS 2015 £ R ATEL.

(5) HoAth SEYSEK

Wi 865, 942, 120. 49 7T, ¥ 158, 878, 996. 18 7, 1K 445. 03%. =B N YT T 75 7%
(1B B AT PO AT ) 3 25 P 5

6) HAhim o™

WK 226, 974, 468. 67 75, #A¥] 162, 367, 618. 94 74, WK 39. 79%. TEREAF WL HE —FH
ANV AR E .

(7) FEIAE K

WK 12, 477, 409, 189. 73 7, W14 5, 209, 091, 457. 30 76, HAK: 139. 53%. TS /N &) A i)
BRATREN N R T A5 3G I 3.

®) RLATHE

WK 42, 373, 562. 03 76, HAH] 20, 116, 572. 30 76, K 110. 64%, - E R AHIREATEHA
Gt EIIARBG IR

9 —EAN B ARR 3 565

WK 2, 873, 595, 035. 92 76, 4T 21, 093, 804. 60 74, MK 13,522, 93%. BRIl %
B2 P A 17 4R T Rl N P K U K 30% 38205 T 2017 4F 5 H B R Ek.

(M) LTSI

ARG = RENS S, DATRHOF ARSI B T 5 ). ARG A TR 1%
J1. MR L @ W% A TGS, B U A R A RS R
S AT L T TS o

WA, A FIZEEER MR ORI S B S0 54 7T, fEH T UUF — e R s, )
HRAS T 6 R

Gk AT T 2015 4F 2 F R T2 B 5 VR AR A1 4 B R BN I /5, 2 R ZEAR 55 301 P S5 R T X 461
1] 81. 0034RBAL MG TAZHI TAE. 5 HAER (B R Kbk, AREP R, ElIA.
B4 I L 5 5 5% R 25 55 1) B e 4k 45 KR
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A 2016 4E 6 H 30 H, $VLEI S R R BUuAF| 2,484.5 Ji N, HpK451,831.4 Ji N,
SR 652, 8 TN MG FIGEEER S B8, 793. 2 TN, AF&RLS e 1
YN/ &

T 2016 5 1 2 6 43, ££ 2016 IS RIRE S+ fm b B s 2ot emisk sl b,
TRILHIMERAS b B B SRIE IR AR Bk, “HRTTARIR” o A KON R RS
[l R EE A G SRR BRI R WS ¢ R RS EUNE ” Ay, =
ARG« F B B SO TR SIS R BRS . “TU” dRREERIS <2015 A B HL R FRTE I
VT = P G G R N 4 S o v i R PN (67 AT 1= TR il S ESRTYAS 4 ¢
HEA PRSI f R B, “HRTLZ R WG o L2 5 R LG U b FR S
H RSN AR S AR G AE S N o E R & 2P T MR R R b
PG RIE” F5, &7 “HILZ2” fl P EBASRNENERE” K5, =T <&
i AL [ A B AR B E T E B BRT b B R S G R BR S, T “T07
i RS KR BRAT AL AR BRI R CHRILAER T . “RERC AR 2015
LA PRIRSS TP R R i B, R AL . “T R I “2015 SRR
DRI KR T fh R FRT s h BEER A E U 2 T R AR R 2015 SRR T [ A 75 R VT
SRR FRE  “HRITZ R SRS “ % NJE BrandZMECEANE H E SRR 100 587 I I NG G
IR RS © /N IR RPN

(F) BFRO T
1. xS B R AR AT

TGN, 2~ T SRR S A 822, 662 JiTT, b LAERIMING N 756, 521 37T,
1, 143. 80%.

(D 1A, AARAGTFARSFERH T 20,500,000 Bot, #1é AR 145, 451, 600 Jt,
521k Nordic Hotel AG Kiel GmbH. Nordic Hotels Disseldorf GmbH. Nordic Hotels Miinchen GmbH.
Nordic Hotels Hamburg GmbH.Nordic Hotels Berlin GmbH.Nordic Hotels Danischer Hof Betriebs
GmbH. Nordic Hotel Bielefeld GmbH. DOMICIL Hotel Betriebs GmbH Al Nordic Hotels Libeck
GmbH 9 ZX A F] 100% AL . % 2016 4F 6 H 30 H, FigERIRA iR A 100%H AL .

(2) 27, AAFHHE S, 081,170,000 AR, SCATRAEHESER] 81. 0034% . #E
2016 4F 6 H 30 H, AAFFAHTED 81. 0034%IEAL o %5 MR LA A7 1E JHHE 7T B
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2016 FFFEEHRE

2, HAts AR LA R SR bBAUE S
(1) EFHREHEL
VIER OAEH

s . ” AR
i L A ¥ = HAA U T A7y e o e 5 HA A8
f 1?# R 2%% IR A G SR e s HK&EM@ SRR ﬁmﬁbm
=2 o IR B (&) o (JB)
teml (%)
1 2 000166 ;*—iﬂj?;‘ 10, 000, 000. 00 | 11, 088, 566 93, 254, 840. 06 9.78 1, 663, 284. 90
/AR AN
2 il 000783 E% 125,998, 024. 26 73,500,000 | 852, 599, 999. 99 89.42 | 233, 026, 728. 39
£t
3 i 002186 P 56, 408. 72 95, 608 1, 872, 960. 72 0. 20 21,033.76
Z53E
4 2 601328 %E% 1, 540, 945. 00 1,013,771 5,707, 530. 73 0. 60
Bt 137,595, 377. 98 / 953, 435, 331. 50 100% | 234, 711, 047. 05

e 1o IR FRAC A W) TR 0 A T ERAS A3 A ST R B < RSN AT b 5 0 20 BB S )
LA

Bk

<]

2. T 20154 12 A 31 H, AAFEFHKILIES 9,600 T, HKITIESSBAN 2. 02%.
F 2016 43 A 21 HE 3 A 22 H, AFBIRYINESRA 5 /24 HEKITIUESR B 2, 000 J7 K,
FOBR A AN 232 2 B 9% g BUAS A A Bl A 4% 22 i s 18, 348. 2 Jit6; T 2016 4F 6 H 22 H, Awi@
MERYINESRAE 5 T R G0 S KITUE SR A 250 JT M, 1 BRRRA FIAH G 22 5 i 9% g BUA A3 Bl i 45
VRIS 2,204.5 570, % 2016 4F 6 H 30 [, A HFH KITIERMN 7,350 Fil, o KITIE
I3 MBAS I 1. 55%.

(2) #FHFHfh B A= B
D& v ANiEH

(3) FFH SR BAFLR
&M v AiEH

3. FEERRATRICEM KATE BBFE KB
(1) ZFLEMBENR
OiEH v ANEH
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2016 FFFEERE

(2) ZFEHEHENR

ViEH OAEH

THCOE R H 150
A 2016 £ 6 H 30 H, ZFESEIEMATT .
AL oG MR AR
- A o ¥ e KU
X 2 ALY PEEK o B2 | mE | B | L | BT | BT | A Kk 2
BHH o F : i KBk i S . AW S
AR EE PR ) Fig | 84 | @ | 5 B | B | SONFEE KA
' A -~ Vi
. B4 . L%
BV A B BAR 450 | 12 4NB 3.393 }%% ¥ % = EN EN EN Byes 15.3
. A , , 4%
BRYT Ay BT 400 | 124H 3. 48 }%% T & = S Fo & e 13.9
. i B, , , oA
BV A B BAR 500 | 12 /MH 3.48 }%% ¥ 5 = F F i e 17. 4
. A , , , 4%
BRYT Ay BT 300 | 124H 3. 48 }%% T & o F Fo & By 10. 4
. . 4 B, B, , oA
BV A BRI 50 | 12 4NH 3. 393 }%% ¥ 5 = F o F e 1.7
% AW
TR A 00| 1248 | 348 %ﬁ x| x5 | 5|5 |5 7 By 3.5
‘{Q i) —
AR 85 HRT A 5,000 | 124H 3. 06 }%ﬁ T % % & & & BEATH] 153.0
L AR A R T i . - - - - %
WILZ R T A IR A A 800 | 127H 1.2 o o i & i & i e 9.6
MERETE R B4 Zg
AR 24 ggg&f fﬁrj’g 900 | 2440 | 4.848 }%ﬁ £ | w5 | & | & | ® 7 o 87.3
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(DU) T 3 B PN F & - - -
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VO, AHIHIR %0 804,517,740.00 4,482,097,548.95 663,353,976.58 579,263,664.10 1,422,436,719.55 | 1,240,103,544.17 9,191,773,193.35
e RS E W, RERZ FART N E A S E A B A m RN EUR R BT AR N R M 22,538,570.00 JT.
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hn: ST BURARE - - - - - - -
= KR 804,517,740.00 4,482,097,548.95 1,639,273,900.26 529,215,741.42 1,243,693,387.43 28,798,007.19 8,727,596,325.25
=\ KHRAE ) & - - (364,005,234.49) - (30,298,101.81) 172,471,407.69 (221,831,928.61)
(—)GA R (37 2R) i A (364,005,234.49) 291,508,994.19 2,034,290.61 (70,461,949.69)
()T & BN 7t A - - 8,274,400.00 8,274,400.00
1. BARBNRY . .
2. FREIDEIARBANTIAR 8,274,400.00 8,274,400.00
3. FREIDEE AR R B A - - -
(Z=)FE (321,807,096.00) (11,073,635.20) (332,880,731.20)
1. RINERAM - - -
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(DU) T 3 B PN F & - - -
(F1) T Uik % _ -
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VY. AHIHIRRAN 804,517,740.00 4,482,097,548.95 1,275,268,665.77 529,215,741.42 1,213,395,285.62 201,269,414.88 8,505,764,396.64
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. SRR E - - - - - - - - - - - -
. AR 804,517,740.00 | 4,871,182,047.73 893,238,567.71 | 579,263,664.10 837,171,794.10 | 7,985,373,813.64 | 804,517,740.00 | 4,871,182,047.73 | 1,639,273,900.26 | 529,215,741.42 708,547,586.02 8,552,737,015.43
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V9. AR R 804,517,740.00 | 4,871,182,047.73 640,608,498.22 | 579,263,664.10 795,183,138.39 | 7,690,755,088.44 | 804,517,740.00 | 4,871,182,047.73 | 1,268,183,974.08 | 529,215,741.42 712,357,470.21 8,185,456,973.44
EEREN: AT FE TEATTA . F AU 7 5T N = Bk

54




A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

)

ATERER

E AR E PR E R B A IR AR (A7 8 “ARNT" )T 1993 4 6 7 9 HAEF R AN RIME Liff
WEM AL, Anal AT B, KRR LA ( “AER” )EBEHE KRN &SN FEAT
B e 25 49 I i S BEL 5% L i SRR AL 5
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1993 6 H, Anw LUE R ZEE RN, BA SN NR T 235,641,500 JG.

1994 12 A, AN E N RAT VACKHE SR AN R 1 oA L sh (B 1), AT NE 0.35
%6, T 1994 4 12 A 15 HAE FHHERA S LT 5, PRAS 4 2 N\ R 335,641,500 JG.

1996 4E 9 A, AN F L H EAIES: B P S HLHE A FFE A &K AT 1,900 5 TEE AR AR M 1 JeHI5
BTN R M EEA (A %), RAITH RN 4.90 76, 5 600 J3f% /& N ERER TR%—JIFF 1996 4F
10 A 11 HE BIERRZ G Eiid 5, A 246 2 N IR 354,641,500 Tt

1997 5 7 7, AA R A AMRBUR T 10:2 FILLGIH BEA ARG RAGBEA, oA 2818 2= N R T 425,569,800
TCo

1998 £ 7 H, AATE MR AR % 10:2 I ELEITRIE R ZEREF], 4% 10:1 O ELB S AR A UL A, Ik
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2001 4E 1 H, ANTZL P EUF: B R RS A JFR 1 & 5,000 /7 R EAER AR 1 e
TR M@ (A 1), AT AR T 10.80 76, LiR#Hi g4y + 2001 ¢ 1 H 19 HikerE b
WA G Pt e RATIG BB AR E N R T 603,240,740 6.

AT TF 2006 4F 1 H 23 HBATRAU > Bk, B4 PR IR I A% 2% 1) IR 0 B 50 7 R 240 5 [P AR AL
B H (2006 4 1 H 19 H)ZdeM piiieE A B AR5 10 B2 3.1 B X o AR A 70 B ol 7
%, 2007 4F 1 A 23 HA PRS- R 7 1 49,009,806 i, 2007 4 3 H 21 H A B &4 HmiE K F
17 10,065,610 i, 2008 4= 1 A 23 HA FRE &4 rd ik - 30,162,037 %, 2009 4F 1 H 23 HAREX
P HriRE % T 229,151,687 B% . T 2009 4F 1 H 23 H, Frf JE AE i B i A< e 1 R 4 Yo © s Bt J
L1t 318,389,140 A PR 264 HmE I ETi

2014 410 H 29 H, HEEZ I B 32 512 DL [ IE IR 2 E I 1V 0] [2014]1129 5 (O T4 L g4
VL Bl s &R A TR A R HEATFRAT IR LR ) e T A A B FEATFRATR S F . 5k, AA
A 1A LR (EI) B B R e O (A PR A 1K) ( “BABR IR )N g AR E BRil s (R H) A A BR 2~
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T AR AR 15.08 6, HER &N N M 3,035,257,160 7o, kR &AT A AR T 7,001,277
TG, FHETEEHUNAR T 3,028,255,883 Jt, HH, TFAKRAANRM 201,277,000 76, TEABAATA
[ 2,826,978,883 Ji. AIRAEAT KAT G A S 2 N R T 804,517,740 G

T2015 42 H 16 H, AR Z &H AR5 REERHTA R A 7“5t 7)Y Star SDL Investment Co S.

a rl. (“Star SDL” VAZF RAUGLIL, WIAE Zyht 7 4582~ 7] Groupe du Louvre ( “GDL” )&l T
201542 H 27 H, X756 T BpseEl.
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AL 4 147,838,682.60 129,931,551.97
R 2% 52,884,702.60 32,436,066.97
TR (E) 15,395,204.57 -
T ST E 2k 10,855,878.90 -
At 226,974,468.67 162,367,618.94
E: ZARERITEFAE Keystone XTI JE R ZAL IR, FEFIFN 6%ZE 12%.
9. WHEHELERTE=
(1) ATt A 4 Rl B P
ANRMT
5 2016 4 6 J 30 H 2015 4£ 12 H 31 H
5 Tk I 4 VA T K T (8 I T 4% VAR v R
AT R TR
-ANRME T E 1,377,350,477.39 1,377,350,477.39| 1,319,806,211.09 1,319,806,211.09
S RA = 38,689,212.81 3,315,409.13 35,373,803.68 34,583,306.90 3,190,916.78 31,392,390.12
4t 1,416,039,690.20 3,315,409.13 1,412,724,281.07| 1,354,389,517.99 3,190,916.78| 1,351,198,601.21
(MR IZ A o ETHE R At A i
AR MG
At A S Pt e 2 At BN TR
2 T EL ) A 499,317,313.61
N R 1,377,350,477.39
Eit it N HAh LR AU R A AT E AR B &40 878,033,163.78
AR Mt
& T 2015 4 b R 2016 4 ;
amgw | BRI 12A3H Sl A IR Antrlagy | FWHREE 6 30 H BIABL
KITiE% 000783 1,192,319,999.99 (310,189,213.06) (29,530,786.94) 852,599,999.99 73,500,000
AT 601328 6,528,685.24 (821,154.51) - 5,707,530.73 1,013,771
LRE 002186 2,198,984.00 (326,023.28) 1,872,960.72 95,608
U %R 000166 118,758,541.86 (25,503,701.80) 93,254,840.06 11,088,566
O
InS:g?nation F 396,252,722.55 27,662,423.34 423,915,145.89 bas
L.P.
4t 1,319,806,211.09 396,252,722.55 (309,177,669.31) (29,530,786.94) 1,377,350,477.39

T A4E P2 T/ 7] Keystone #:4 Ocean Imagination L.P.36.62% 1] i AL 3% , 3 Ocean Imagination L.P.
A PR A1k N . A 5547 25 WK, Ocean Imagination L.P.4%74 eLong Inc.( “ZJ” )25.70%% 4L, KA
S BIAREE 20 BIBRLA SUHH B Ocean Imagination L.P. BRI A AT Bt Sl 8 72 . SR
EENHEIES T LT AR, T 2016 4 6 H 2R E A e lFVE A 5, AR N Z AL A U
W AS I LA SO EL, DR EARHE 2 A A SO M 1 0 1 T Bk B 4 R 5 7 A Ao L
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BT B 5 e e A R ]

W 55 PR M

2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

FHMF R E TR - &

9. At HERE - 42

VIR AT E I R] i B e 57
ARMIT
DK T AR5 B . -
AR FERE B BE AL
BeBeB A — 2015 4 5 ; S MR 2016 4 2015 4 Sh MR 2016 4 AP
% N I» ] } o 2 11(9 ’
PIRERBRA | ey g (AR AR AR | e 6 H 30 H wAE | N - 6 H 30 H FEBE 1 (%) o1
B AEHEAT PR A A 12,265,725.33|  12,265,725.33 12,265,725.33 - - 8 29,157,567.86
TN HERAT IR A F 5484,594.24|  5484,594.24 5,484,594.24 8 10,780,761.00
T B A R A 3,761,343.20|  3,761,343.20 3,761,343.20 8 4,691,549.98
KT RIE AR 700,000.00 700,000.00 700,000.00 <1 -
R 55 A A B A A 5,187,700.00|  5,187,700.00 5,187,700.00 3 111,000.00
SRR ) i A BR A E 1,469,473.95|  1,469,473.95 1,469,473.95 15 -
I B 2 2 5

Z%”ﬁﬁﬁi{”“ﬂﬁmﬁ 4,000,000.00 4,000,000.00 4,000,000.00 10
St 6,064,470.18|  5,714,470.18[  350,000.00 -|(462,182.02)| 218,087.93|  5,820,376.09| 3,190,916.78 124,492.35 3,315,409.13 -
Al 38,933,306.90|  34,583,306.90| 4,350,000.00 -|(462,182.02)| 218,087.93| 38,689,212.81 3,190,916.78 124,492.35| 3,315,409.13 44,740,878.84
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BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

() EHUFWERBETRE - &
10, K%
ARt
ARSI IR A F) o
B R BT R R T TR | BERWE | W | ATRE | oo | i
Foam]Hghn - - AR RE | R JBEAR m R AL HE# PR T

el

W EEEARAF(C LB HEERE) 128,783,162.53 45,812,247.38 (26,574,864.68) 148,020,545.23
RO BA IR A ( “HERIR”) 1,865,886.66 129,449.49 - 1,995,336.15

R E AR R A PR AR (R E IR ) 27,949,957.21 2,879,467.78 (4,305,000.00) 26,524,424.99

B E B RREARA A LS 2,112,632.51 (294,939.10) - 1,817,693.41
RS ARA A (RS 1,024,824.13 (739,096.38) 285,727.75
A A PR R (A ) 1,333,796.07 47,805.85 - 1,381,601.92

SNC Invest Hotels Dix90 9,671,239.36 2,453.36 380,785.36 10,054,478.08

SNC Rouen Annecy 6,501,039.55 - 256,354.33 6,757,393.88

SNC Lisieux 6,072,896.87 2,989,846.88 287,312.73 9,350,056.48
aNfl':‘"gers il v et e s 8,151,084.51 229,749.03 325,049.26 8,705,882.80

ote

SNC Chaville Bx Arles 5,862,893.88 272,618.99 235,487.93 6,371,000.80

SNC Bayeux Bergerac Blagnac 6,157,352.15 144,053.72 244,373.90 6,545,779.77

SNC Fontenay Dieppe 3,713,562.36 - 898.49 146,971.73 3,861,432.58

Saclay Invest Hotel - - | 3,617,986.67 (349.86) 69,139.08 3,686,775.89

AU 2 H A B i R A R A =] (¢ A ) 3,550,706.93 - (493,444.64) - 3,057,262.29
JOMNEEEE RRHA R AR (‘T MEEER”) 2,548,897.57 (76,537.75) 2,472,359.82

TN ETE BB AR (TN ETERL” ) 6,600,033.56 (120,074.69) 6,479,958.87
JOMNAREE RRHA R AR (T MERFRFEE”) 1,962,577.33 (84,529.13) 1,878,048.20
Ei{l;ﬁ%)ﬁé@&%ﬁ%ﬁﬁﬁw&ﬂ( AYIS R 2,819,766.69 (188,731.55) 2,631,035.14
JONERAR S B R A F (T MERIER”) 2,925,473.49 - (94,659.50) 2,830,813.99

J MBI E ARG HBRAF (T MR ) 716,824.01 750,000.00 11,684.08 1,478,508.09

T IR 9 2 R B ) (T M e R 2% ) 4,909,435.97 - (348,384.41) 4,561,051.56
TR 55 RS BR A F (T Mm% ) 2,001,794.97 19,261.35 2,021,056.32
JOMNNEAE BRHA R AR (T MAABEEE”) - 494,843.86 (17,104.49) - 477,739.37

oAt 34,909,525.75 - - 468,511.95 - 1,222,749.48 36,600,787.18

A 244,109,853.54 28,530,354.38 | 4,367,986.67 | 50,550,196.85 (30,879,864.68) 3,168,223.80 | 299,846,750.56
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

EHMEHRETEERE - &
11, BEE&>

(1) [H5E B

YNNI

TiH Bish b 3 R S HLAR A% i LA B ] it
—. kMR
1.2015 4 12 f 31 H 1,206,981,028.82 7,959,828,679.93 2,338,377,781.72 8,954,557.20 484,702,675.69 11,998,844,723.36
2RI 45,418,216.76 169,938,260.28 474,248,598.63 444,923.51 19,938,144.68 709,988,143.86
() - 9,123,210.22 42,639,837.13 444,923.51 7,732,987.67 59,940,958.53
(QTER TN 8,179,397.97 25,662,820.94 69,768,895.55 - 9,619,558.07 113,230,672.53
(O AR L] - 8,160,783.30 342,387,860.32 - 350,548,643.62
(4)IR T 45 5% - - 179,006.04 - 179,006.04
(5)4h MR R AT S 37,238,818.79 126,991,445.82 19,272,999.59 2,585,598.94 186,088,863.14
3> (5,034,738.18) (12,976,963.60) (34,192,687.42) (7,777,119.00) (59,981,508.20)
(1)K T4k B sl iR % (5,034,738.18) (9,754,315.05) (34,192,687.42) (4,184,610.51) (53,166,351.16)
(2R TE 5% - (3,222,648.55) - - (3,592,508.49) (6,815,157.04)
4.2016 4 6 J 30 H 1,247,364,507.40 8,116,789,976.61 2,778,433,692.93 9,399,480.71 496,863,701.37 12,648,851,359.02
—. Ril4hIE
1.20154F 12 f 31 H 74,812,893.18 3,458,825,909.89 1,604,247,859.83 5,782,799.75 300,498,899.71 5,444,168,362.36
2RI 1,716,061.88 220,016,858.17 233,736,124.24 357,282.36 22,090,918.47 477,917,245.12
[ 101,021.97 151,834,720.09 117,168,192.90 357,282.36 21,437,592.67 290,898,809.99
(O A ] - 1,974,121.85 105,697,604.61 - - 107,671,726.46
()4 R R S 1,615,039.91 66,208,016.23 10,870,326.73 653,325.80 79,346,708.67
3> (537,369.53) (5,724,924.17) (29,785,683.31) (3,764,051.67) (39,812,028.68)
(1) A J1 4k 7 B AR (537,369.53) (5,724,924.17) (29,785,683.31) - (3,764,051.67) (39,812,028.68)
4.2016 46 H 30 [ 75,991,585.53 3,673,117,843.89 1,808,198,300.76 6,140,082.11 318,825,766.51 5,882,273,578.80
BT
1.2015 4 12 A 31 H 46,583.32 46,583.32
2 K88 N & : -
3R IAb B AR R - -
4.2016 4£ 6 H 30 H 46,583.32 46,583.32
V9. KA fE
1.2016 £ 6 H 30 1 1,171,372,921.87 4,443,672,132.72 970,188,808.85 3,259,398.60 178,037,934.86 6,766,531,196.90
22015 4F 12 J§ 31 H 1,132,168,135.64 4,501,002,770.04 734,083,338.57 3,171,757.45 184,203,775.98 6,554,629,777.68

(2) d B A ST AN A [ B 7 1 L

YNNI

IiH i TH] S AE Rit#rIH JK T A
b 114,519,000.00 66,375.00 |  114,452,625.00
B R 5 750,482,212.50 | 604,277,437.58 |  146,204,774.92
S 16,565,927.11 11,513,523.26 5,052,403.85
&3 881,567,139.61 | 615,857,335.84 |  265,709,803.77

(3) ARIPZF=BGIEAS [ € 557 5 L

A 5 ARAE IR, 1w B ORI B RO ] (I R )RR N R T 166,212,362.96 T H

3 S BIE W G 7E S p B e
(4) [ B LA O

R R WIR, AR R AR EEANANRT 156,463,086.75 Joi by & @509 H T K WIS,

VE L 1.(28)7F 2.
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

EHMEHRETEHERE - &
12, FEETE
(1) EETRERBN

(f)

ARt
SiH 2016 £ 6 JJ 30 H 20154 12 H 31 H
) i T AR AE T T T T AR AE T T

—. FE&REEE
() HRTT B AE 2 TR
CEVLARIR” BRI s TR 102,159,105.29 - 102,159,105.29 79,529,721.58 79,529,721.58
CHRTLAIR” KW I AR S 3 E TR 83,251,738.98 - 83,251,738.98 83,251,822.59 83,251,822.59
CRRYLAIR” AN T K R S R TR 80,180,558.92 - 80,180,558.92 24,904,676.16 24,904,676.16
CRRVLZ B i 1L P i A A ol Y i 2 1 TR 24,679,068.30 - 24,679,068.30 22,701,323.92 22,701,323.92
CHILZ B &) i o s TR 22,142,017.03 - 22,142,017.03 21,200,920.65 21,200,920.65
“Campanile” K77 iRE#E TR 21,314,137.18 - 21,314,137.18 - -
R R R PR A BRI RS TR 19,886,898.48 - 19,886,898.48 18,279,372.38 18,279,372.38
CERTLEIR . BAeT EIEE S TR 19,840,252.62 - 19,840,252.62 | 20,086,119.43 20,086,119.43
“ELZ R RIBHEEEERE TR 18,143,179.21 - 18,143,179.21 17,154,308.47 17,154,308.47
CERVLARIR PhFH =0 05 B s T2 16,822,540.33 - 16,822,540.33 50,977.57 50,977.57
CHRTLZ B AR IR B P s TR 15,584,801.01 - 15,584,801.01 14,295,093.18 14,295,093.18
L R i Z R RIS RS TR 15,017,971.43 - 15,017,971.43 11,886,157.80 11,886,157.80
“HIVLZ B TRPHIEE SRS TR 14,576,357.10 - 14,576,357.10 6,113,949.28 6,113,949.28
“HIVLZ B BUMNIRTLTT R %S 3618 TR 14,271,815.16 - 14,271,815.16 12,814,913.46 12,814,913.46
R R SEAIK TATBOR O E B TR 9,935,780.17 - 9,935,780.17 111,650.00 111,650.00
L R RS LR RS T 9,403,067.92 - 9,403,067.92 - -
CELZ R FUETT IS RIS TR 7,386,361.58 - 7,386,361.58 - -
CRRLAR” S B TR 6,435,844.60 - 6,435,844.60 - -
R BRI R R A RS TR 3,804,469.84 - 3,804,469.84 - -
CHRTLZ B s DX L 2 T 2 s TR 10,689.20 - 10,689.20 19,631,679.25 19,631,679.25
CRRTLASIR” FriRsE s TR - - - 87,047,405.13 87,047,405.13
CERTLZ B BT R P S TR - - - 25,831,893.88 25,831,893.88
RV R H RS MUK P RS TR - - - 22,715,168.14 22,715,168.14
CRITZ B KERARNKRETE RS TR - - - 19,852,779.55 19,852,779.55
T B P KRS RS TR - - - 16,575,605.26 16,575,605.26
HRILZ B KRl S TR - - - 15,981,461.03 15,981,461.03
L R BN THBUR T SR8 TR - - - 13,759,287.03 13,759,287.03
RV R R R T e TR - - - 11,560,718.32 11,560,718.32
FRVLASI LA S 15 TR 8,953,231.86 - 8,953,231.86 7,233,702.36 7,233,702.36
it 513,799,886.21 -| 513,799,886.21 | 572,570,706.42 572,570,706.42
(—)GDL 7E2 T.H%:
Louvre Hotels Group i) 45 T2 37,972,805.63 - 37,972,805.63 30,197,362.77 30,197,362.77
Hotels dupont de Suresnes 15 % & T2 8,427,091.98 - 8,427,091.98 7,275,682.23 7,275,682.23
Star Gt Holdco F )5 3515 TH2 7,009,234.52 - 7,009,234.52 9,609,513.82 9,609,513.82
LWIH Property Holding Poland i)k 315 T.7% 6,775,880.99 - 6,775,880.99 6,786,315.84 6,786,315.84
Hétel du Chateau(Fontainebleau) P ji5 35 & T.72 3,966,331.05 - 3,966,331.05 2,880,740.60 2,880,740.60
Golden Tulip Investments BV {535 % T2 2,323,125.00 - 2,323,125.00 2,234,988.00 2,234,988.00
Hotel Grill Bordeaux Artigues 75 /5 %5 1& T 72 145,734.79 - 145,734.79 7,657,883.42 7,657,883.42
GDL H A5 THE 70,474,429.85 - 70,474,429.85 35,176,925.99 35,176,925.99
it 137,094,633.81 - | 137,094,633.81 | 101,819,412.67 101,819,412.67
(=)Keystone 7E#E TF2:
i A s TR 23,930,073.61 - 23,930,073.61 - -
H12 i3T5 o 5,524,769.36 - 5,524,769.36 - -
SR L s TR 3,814,947.85 - 3,814,947.85 - -
Keystone il 15 T2 7,949,553.20 - 7,949,553.20 - -
it 41,219,344.02 - 41,219,344.02 - -
=. B
VL2 R Bl B AEF 65 10 H TR K A 2,461,565.68 - 2,461,565.68 558,789.87 558,789.87
Keystone X 4HJF & THE 1,526,768.85 - 1,526,768.85 - -
BiEETT 3,988,334.53 - 3,988,334.53 558,789.87 558,789.87
Bt 696,102,198.57 - | 696,102,198.57 | 674,948,908.96 674,948,908.96
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BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(1) EHMESMETEFRE - 4
12, EETRE - &
(2) ERIEHE T H B3

PN

- ESEES
2015 4 - ES LN ES LN AN ES ] PNtk e 2016 4 FRGEAA e ARE | y

ket pRag | PETATEN | AR s v | kmesenm | stiwes | swEs | 6HaoH Ritew | wokwew | TR TR
CHRTTARIR” B K 1 TR 79,529,721.58 22,629,383.71 - 102,159,105.29 - EEES
CHRITTEI KD IFARIE I TR 83,251,822.59 - (83.61) 83,251,738.98 A% e
CHIVTAERIR” BUN T K ZE AR R TR 24,904,676.16 55,275,882.76 - 80,180,558.92 EEES
R L P R SR Rk S 48 TR 22,701,323.92 1,977,744.38 24,679,068.30 EE S
CHINLZ R &) W R R TR 21,200,920.65 941,096.38 22,142,017.03 EEES
“Campanile” K75 E T2 - 21,314,137.18 21,314,137.18 EE
CRRLZ R RS ARG RS TR 18,279,372.38 1,607,526.10 - 19,886,898.48 PR
CHRITTEI T IR TR 20,086,119.43 - (245,866.81) 19,840,252.62 A% e
A e ] R PR 17,154,308.47 988,870.74 - 18,143,179.21 %5 ¥ 4
CRRVLARI” TRBH = I AP e TR 50,977.57 16,771,562.76 16,822,540.33 FR e
L2 R BN R R S s TR 14,295,093.18 1,289,707.83 15,584,801.01 Pl
CRRLZ R bR U R s I s TR 11,886,157.80 3,131,813.63 15,017,971.43 FRE
CHNTZ R JRBHIETE IS B TR 6,113,949.28 8,462,407.82 14,576,357.10 EE
CHINLZ R BUNSRITIL RS 28 TR 12,814,913.46 1,456,901.70 14,271,815.16 EEES
RV ORI AT B O G RS TR 111,650.00 9,824,130.17 9,935,780.17 HR S
CHNLZ R KRB JLUERIFEERE TR - 9,403,067.92 9,403,067.92 PR
CHIVLZ R B S B TR 7,386,361.58 7,386,361.58 Ell e
ORI U BeAE TR 6,435,844.60 6,435,844.60 EEES
RV R AR A S R TR - 3,804,469.84 - - 3,804,469.84 SR
TR SR IXCE L s TR 19,631,679.25 6,043,907.51 (3,756,051.32) - | (21,908,846.24) - 10,689.20 EEs
VLRI MR FeAs TR 87,047,405.13 - | (15,590,803.79) (9,670.00) | (66,885,674.73) | (4,561,256.61) - EE e
T2 R R R RS s TR 25,831,893.88 961,913.84 (4,954,826.50) - | (21,838,981.22) - SEIR B Gy
CRRVLZ R E PRSI K ZE i e TR 22,715,168.14 - (4,674,749.23) (17,206,603.84) (833,815.07) FR L
TR KBFERA RS TR 19,852,779.55 153,118.70 (3,263,357.84) (16,742,540.41) - SR
LR AR KRS RS TR 16,575,605.26 2,388.13 (3,276,807.64) (13,287,371.49) (13,814.26) FR L
CHRNLZ R FCKEr S B TR 15,981,461.03 - (2,973,371.28) (12,213,040.99) (795,048.76) SR
VLR GO T BURNE G B s TR 13,759,287.03 - (2,691,654.30) (10,889,535.29) (178,097.44) FR L
CHNTZ R MR BRI S R T AR 11,560,718.32 1,472,810.72 (2,389,562.66) - | (10,643,966.38) - - - SR
Louvre Hatels Group ¥ i 35 15 T ¢ 30,197,362.77 18,357,012.19 (6,612,001.72) | (4,823,390.55) - (438,885.10) | 1,292,708.04 37,972,805.63 EEES
Hoétels dupont de Suresnes 179/ 212 T.72 7,275,682.23 1,211,528.65 (360,410.96) - - 300,292.06 8,427,091.98 % ¥ 4
Star Gt Holdco F 152515 T2 9,609,513.82 6,522,127.31 (9,455,266.62) - 332,860.01 7,009,234.52 EEs
LWIH Property Holding Poland J# i 22 T 7% 6,786,315.84 21,016.84 (18,849.18) (6,715.08) (5,887.43) 6,775,880.99 EE e
Hoétel du Chateau(Fontainebleau) i 2 & T.72 2,880,740.60 956,950.32 - - 128,640.13 3,966,331.05 % ¥ 4
Golden Tulip Investments BV i 3% & T. 7% 2,234,988.00 - - 88,137.00 2,323,125.00 EEES
Hoétel Grill Bordeaux Artigues 1795 212 T.72 7,657,883.42 143,480.10 (7,836,724.22) - - - 181,095.49 145,734.79 % ¥ 4
MNE 631,979,490.74 208,547,163.41 | (67,854,437.26) | (4,833,060.55) |(191,616,560.59) | (7,073,582.74) | 2,317,845.30 | 571,466,858.31
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(f)

AHM SRR E TR - &

12, ERETRE - &

(QFERTEGE TRETH B EN - 4

AR Mt
) o | AEIFRE
2015 4 AN AN ESCLEIN A B SR 2016 4 FIRGEA | Hrhok g e A

i 79 -/ ] ] B B N % = )

TF A pRag |WETATEM | AN i 2 e T | kmEmRE | St wezm | epaoH 2ilew | EALEH W('i/f)” e
g i TR 23,811,617.67 118,455.94 23,930,073.61 EEES
H12 S T35 9% - 5,524,769.36 5,524,769.36 EETES
Bl EAEEEE TR - 2,974,962.75 839,985.10 - - 3,814,947.85 EEes
FRLZ 2 BI R %58 e T S UH TR A 558,789.87 - 3,050,301.75 (111,410.26) (1,036,115.68) - 2,461,565.68 EEGES
GDL A1 TR 35,176,925.99 - 61,132,390.55 | (26,800,673.18) - - - 965,786.49 70,474,429.85 EEey
BN HAm R TR 7,233,702.36 18,602,891.77 39,024,479.41 | (18,464,151.83) (7,370,036.39) | (14,822,331.41) (5,775,000.00) - 18,429,553.91 HERSE
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93



A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

EHMEMRTEER - &
19, GG - &

VE 3 AWM SR EIAR, KREHT A Keystone MR EARIT A BRA 3RS A — /N R
o EFSBHANR M 2,000,000,000.00 G, fEFEFRIZFEA 3.480%, HERILEFRGEMHELE, FLA
Keystone /DE R AR S 1T FFE I 18.9966% B AU/E N T o AWM 554 15 WK, 253K A [F T R EN

1,865,325,000.00 JG..

4. Horp AR 1,512,084,189.73 Ttk LA BRI 1HE .

20, RAHIKER

MAT KK BH AR U0 T

NN

i H 2016 £ 6 A 30 H 2015412 A 31 H

INEREZN=AT 1,131,506,394.10 561,562,250.52
MNAT TAETH 2K 453,348,175.87 376,577,119.03
it 1,584,854,569.97 938,139,369.55
21, BRI
TSGR TRA AN

AR MG

| 2016 %£ 6 A 30 H 20154F 12 A 31 H

TR B2 2k 108,426,127.57 6,792,396.25
TR B 7% 99,051,392.13 46,231,786.77
TP 3k S B E &5 127,158,203.26 69,623,473.12
Sl ESInR LA 170,656,082.12 71,749,441.06
HAth 20,217,578.97 -
it 525,509,384.05 194,397,097.20
22, MATER TH M
(1) NATHR T H 7%

NN

2015 4 . 1 2016 4
i H B3 E AR A HA 6 B 30 H

1. % B T 310,391,862.96 1,351,055,007.44 1,253,351,797.20 408,095,073.20
i%tﬁﬁw'%gﬂﬁﬁﬂ-&ﬁ%ﬁ 1,693,067.10 88,262,689.91 60,928,111.79 29,027,645.22
3. RHEAEA 18,618,033.08 1,592,785.87 5,070,180.04 15,140,638.91
&1t 330,702,963.14 1,440,910,483.22 1,319,350,089.03 452,263,357.33




A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

FHMF R E TR - &

22, MIATERTHN - 4
(2) FIAHIH R

AR HT

2015 4E , 2016 4F

A 12 H 31 AR AR 6 4 30
1. L¥. & AN 219,163,641.07 1,062,281,626.07 1,013,217,816.04 268,227,451.10
2. B LAEAIZR 6,068.16 22,372,264.67 22,372,234.67 6,098.16
3. WA SRR 2R 2,028,439.69 48,803,806.75 32,258,601.90 18,573,644.54
b RyT R o 1,952,962.51 42,351,355.04 28,232,725.48 16,071,592.07
TR 2 25,604.22 2,473,896.27 1,580,689.22 918,811.27
A B IRE T 49,872.96 3,978,555.44 2,445,187.20 1,583,241.20
4. NEE SRS 1,019,136.23 58,738,883.69 18,939,885.54 40,818,134.38
5. BiAht SR8 B 86,167,053.28 147,568,417.98 155,346,457.55 78,389,013.71
6. LEZWAR THFEH 1,998,756.71 6,763,350.09 6,690,143.31 2,071,963.49
7. Hith 8,767.82 4,526,658.19 4,526,658.19 8,767.82
it 310,391,862.96 1,351,055,007.44 1,253,351,797.20 408,095,073.20

(3) HE N B HR AR - e B A7 TR

AR Tt

2015 4E ) , 2016 4F

i B 12 A 31 H AHARE N A HA > 6 H 30 H
1. FERED 1,548,895.71 82,396,012.20 57,206,071.67 26,738,836.24
2. RALRIG B 144,171.39 5,866,677.71 3,722,040.12 2,288,808.98
&t 1,693,067.10 88,262,689.91 60,928,111.79 29,027,645.22

AT P BE N T FAERUE Z N BURHU BRI TRERE . SR ORB TR, ARIEZEF TR, AR A7 R
b R T 17 BRI e S B i o I~ e L 1 R S R 7 0= I S e 2 S S B A 7 e 025 P S N/
A SBE N 5 F) AN B ARG 2D SO 55 o AL S TR AR TN A 28 R R B IR AR

AW EIAN, AT KIEN T AT R IR 2R SOl R TR 2447 3% N IR 56,514,129.04
JER IR 3,648,230.58 Jt. A5 4R 5 MR, AR A NI T 26,738,836.24 7t 2 A\ [ 11 2,288,808.98
TG LG5 AF 3% & AR 454 15 3 P B3 I R SAST 46 77 22 ORI I b AR s 1R

95




A BT B 5 e e A R ]

0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

EHMEHRETEERE - &
23, MABLFH

ARt
i H 2016 £ 6 H 30 H 2015 4F 12 A 31 H

H{E AL 111,601,474.80 48,533,402.19
E R 424,739.54 12,852,508.17
o AR 91,829,031.80 124,355,804.71
MAFTEHL 12,172,982.69 2,848,731.75
JEPERL 5,922,936.08 7,093,797.80
53 N HoAh AL 2% 13,794,843.94 9,762,453.41
5EAMHA AL 2 44,949,274.63 41,791,014.05
&t 280,695,283.48 247,237,712.08
24, FIATFIE

ARt

| 2016 %£ 6 H 30 H 20154 12 H 31 H

K HA A RS F) S 29,623,474.70 13,229,717.09
S A R AT S 12,750,087.33 6,886,855.21
&it 42,373,562.03 20,116,572.30
25, RATBEF

AR Mt

BN 4R 2016 £ 6 H 30 H 20154 12 H 31 H

PAST A IR 2R R 429,303.93 395,560.41
NiAF GDL 2 JE4 B 1 A ml U AR A 20,970.81 193,587.35
&t 450,274.74 589,147.76

96




A BT B 5 e e A R ]

0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

() EHUFMEHEEE - &
26, FABSIATEK
(1) oAt SATFK B4R

AR Mt
I H 2016 £ 6 H 30 H 20154E 12 H 31 H

AR 306,207,842.87 16,394,865.42
& & A 4 96,654,361.91 19,081,627.80
AEANTFRATIE L RIES(E@3)) 91,118,465.72 90,635,621.93
Tt 2% 81,748,369.31 54,232,809.17
TR EOK B B K P B RS G KB 4 (T (2)A) 58,623,448.29 58,623,448.29
TAERIESE 39,179,425.14 23,565,286.40
T H &1 (E(2)B) 30,000,000.00 -
i ARSI 7 A J OB ERGE3)) 22,862,500.00 24,548,934.14
MATHER 2 B B3R (1 (2)C) 15,362,764.00 -
T AW 1T H H AL 2% 14,294,130.57 5,814,869.44
MATFVAZK(FE(4)) 10,852,437.20 -
A B i 2 i BB Lk 3R (7 (2) D) 9,796,303.25 9,796,303.25
HAth 59,364,212.11 45,283,702.18
&t 836,064,260.37 347,977,468.02

(2) AT 55 AR MK IR 1 47 (0 A HL At LA R 19 D 4 2 B
AW 5 AR A IR, KIS 1 A2 A0 A R AT A 3 LA -

AR ] TR A A R B 4 A UG T Ao AR S 4 A B A 58 B i o O B K 7 B 4 A R A
S5 K4 N T 58,623,448.29 JG.

B.A&LEM 2 T/ 7] Keystone MATINH A 1EZ AR A K M 30,000,000.00 JG, % Keystone 2013 Ui %]
B =TT T RO AR R i LI H AR . AW SRS AR, %A 1EIUE A SL .
ZaK WA RN T EE T H S H &

C.AHEMRZ 77 Keystone N AFilire Kz Bil)EEHARAFRNELREATARD
15,362,764.00 Ju, ZMBAUE LR R BT RS EBITAREIE, MASATHE R ERK.

DA T AT I 1 2 iR AU LSRR A R 9,796,303.25 T, M ALEE LR AR B ENZE 5 TRAIE 445
T 1o 2RI S IR B S AT A

() AWM SEMAEIAR, Br@) AR ITH &b, A5 B REI 1 At LA 3045 AR 52 U AR A 454 5 3 J5 JE
N TFERAT I S 1 1) 45 % 2 WA ) B 20 RAIE 4 N RS T 91,118,465.72 Tt (W L (1)2), GDL ik
AT 2w OB N BT 22,862,500.00 TG

(4) AWM EREAR, RERZ TR Keystone T RGP & RS HEFTZENUF, I HARYE
VRIAHI 4 BRI RLAT N R T 10,852,437.20 JG. Keystone BT ik iFin, AR 4,687,687.94 7t
RIRAT A R R 4

(5) F&(2)s (3)s (A)hPrikITH Ak, A< 55 4i i HIA A P 1) HAt M AT BER 5 H W 208 A R K T AL
ST AUMGRIL R G AN 5 AR
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(1) FHMFHRETEERE - &
27, —FE N EBARAERS) 5167
(1) —FNBIR AR AT

ARt
I H 2016 £ 6 H 30 H 20154 12 A 31 H

—4F N B HA G K A 2 2,859,438,106.42 6,543,659.66
— 4 PN B 1A 1 K 3 A 9,340,929.50 0,734,144.94
—4E P B A G oA AR Bh 1 s 4,816,000.00 4,816,000.00
A1t 2,873,595,035.92 21,093,804.60
(2) — BRI A R A1 D0 VE W B (1) 28
(3) — 4= PN RIIH I A 2k O 175 190 1 LB (1) 29
(4) —4E AN B AL R BD T 6 I 1E O VE LB ()32
28, KHAMEEK

ARt

T H 2016 £ 6 A 30 H 2015412 H 31 H

BT AE R (7 1) 14,429,943,334.75 9,147,875,942.00
HEAPAE R (7 2) 77,686,731.27 81,444,791.35
13 A& K 82,626,750.59 85,902,274.58
ALK (I 3) 4,500,000.00 4,500,000.00
At (E 4) 14,594,756,816.61 9,319,723,007.93
M 5N B KA R 2,859,438,106.42 6,543,659.66
—4F J5 B A K K 11,735,318,710.19 0,313,179,348.27

T L RIS AR, AR A B TR RAT B A PR 2w S8R ARk N5 2K 1,289,483,842.00 BXJt, #r
A N 9,509,943,334.75 Jt, HA—4E 4 2 HAfE K 386,845,152.60 Bkt, #réa AR
2,852,983,000.42 7T . Z ik LA —4E N 2 A E BAAF N IR 1,417,068,000.00 7o —4F 5 21 1 2 W47
KR T 3,306,492,000.00 7T LA f A Rl EE 3L 05 2 BT A BUE BT, I ay T B brsg fa R, 5
PR E 2015 455 A 19 H% 2018 45 A 18 H, FFIFNFIHFIZE, MBCFHIFZEN 1.14%.

AR SAR S BAR, ARG A L D ERAT A IR A R A E SN R T 4,920,000,000.00 JG. i fE K
PLF-/A 7] Keystone 81.0034% B AL/E A1, (5 # AR H 2016 4F 2 H 18 HZ 2022 42 H 18 H,
TERZONTERIRZ, AR 554 B I3 R 260 3.25% .

VE 2. AMSIREWIER, AERTE AT REIMEAT R K 48,945,849.35 I~ 22T, e ARD
77,686,731.27 75, H—E N RIHIE N N KT 6,455,106.00 76 AR KB T 57 LAHE &

ORI, P ILBRE (F)11(4)

EDNEAFAEFZ FE 2.70 H 2 5.

e
E A

FMIH N 2023 4E 3 H 31 H, SEFF NP BT =1H

VE 3: AW IRE AR, RIEHEE NS A 7] 20 PR & )5 3585 H AT R A = 1 vk BH & b 4 21 =] H
RIS ARBUN N T 4,500,000.00 7o, fE#HARR H 2014 45 12 H 30 HZ 2017 4 12 H 29 H 1k,

FERFN 1.2%.

-

T 4. Hp AR 14,585,513,217.68 701
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A BT B 5 e e A R ]

0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

FHMF R E TR - &
29, KIINATEK
(1) HRIEF A 7R K RT3

AR Mt
T H 2016 %£ 6 H 30 H 20154 12 H 31 H

I AS) ik % R B K 152,942,519.50 152,007,228.70
HAth 59,000.00 56,761.60
it 153,001,519.50 152,063,990.30
(2) IR AST K A P 7 A g T L 55 K I 4

ARt

2016 £ 6 A 30 H

BrEAiER H G 1 E 18,787,468.37
TR H G 2 4F 18,787,468.37
B R H A 2 3 4F 18,787,468.37
PSR 225,029,742.67
R BT A& T 281,392,147.78
M AL P 119,108,698.78
I As) ik % FHL B R (F) 162,283,449.00
o — 4 B BT R BT AR B 9,340,929.50
— 4 J5 I BA R BASH Rk 0% A B K 152,942,519.50

70 B S5 = T3 AR B P i 58 AL B SR AE R A 0

VST R AL ST R AR 156,615,500.00 Jo PAF AR R, X FH A AR 121,997,250.00 ST
NAT R AL G, AREH LMK TR EHA R, R (F)50.
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

EHMEHRETEHERE - &
30, KHARATER TH M
(1) K HARAT R T 3557 T

AR Mt

IiH 2016 £ 6 H 30 H 2015 4F 12 A 31 H
SR JE AR R - 52 g vE I R 175,505,537.38 161,863,492.93
&3t 175,505,537.38 161,863,492.93

% GDL R#E A E . A7k A A R ARG LB SOME 53 LRSS AR IR B2 LB K P g

(2) BE iRz G

YNNI b

2006 F1H1HZE

20154F1 H1H=E

iH 2016 £ 6 A 30 H 2015 46 A 30 H
1 A 1] 1531

—. JWIRE 161,863,492.93 -
o AR N | 3G - 158,746,996.46
= TP N AR AR I 1 S A AR 2,382,446.51 (4,673,263.29)
1. YRS AR 1,943,765.34 1,458,430.01
2. SEFE - (6,510,289.45)
3. FlE &5 438,681.17 378,596.15
PO, b N AR A3 1R 15 52 2 BROAS 6,824,578.00 1,304,163.47
1. FEPR 6,824,578.00 1,304,163.47

T SR ST Y (2,060,389.29) (1,654,620.51)
N~ BIA R R EE 6,495,409.23 (1,349,059.01)
. HIRARE 175,505,537.38 152,374,217.12
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

A F IR TR - &

30, KIARATER THBH - 4

(2) BoEZ it ARSEN - £

B AR B S 5 AR . A GDL ARG . I TR B P O R B

BEE S at THRIE GDL T Ik 50 ARG, T YRGB M) 30 XU, A7 XU A EE B I X RG:  BRORF i 27 i
i R R PR T BB E R ab TR SCSS BUEE . B S22 vHRICS BUERE T2 511 R 5 TRIZET 3R
AR RS, TR B 03 U AT i (IR S BRI SRR . BeAh, e RIS BUE ST
RIRRASIATARER S, TSR AR B AR R i 5E,  DI, E SRR A TR S 2ot 56t
g .

GDL 51 1 SPAC 2], MR#E WU RAUER A%,  DURE S 7 Sl e LB AAs A i S35 RIBUE -
IR L B8 B AK R AAE T AR B AR It i, AFT B 8 BB . 4 DL AR 52 7 f ik
H 5 1€ 32 ot I SCS5 IR T3 Ak I 5 R 375 R 7 32 ) v o 8 W) 5t A T 32 A 1 %2 - GDL AR
FEEA RN GDL o ft, MR EAREER R I A MG G laT, I HAE R S A e b &
Piato 1 LRSS HASAER THRINE BT AT AN 3 o S 508 52 2 vH RIS S At L& 24 1Y
Pr L H R E A BIF A

R R € 32 a0 S5 DB P A6k P PR B RS SBROBOA T B L B B IRR BB TR o AR S5 4 )
[T ELR Sl SRR 1.75%. SET-H (B2 L 65 % IRARI B IR T 60 27 IR AR 1 2 VIR T 14
SPEITURT R A AR IR, AW SRR R IR 725009 23.1 4ELUM 27.7 . GDL &L EFA S 3 1301 2016
ERG AN 3%, PE N GBI UG 20N 2.5%. 2 5 TIA B AR IR EIRAR,  JLRT4H
A 2B AR AN SZ M (SRR BLEU A 60 % 2 65 %, ARAREEHS AN B g T PO ) S AR R 43) . T
EIRREERS I BOE @I 5 . ATEON R BLRATECEE 705 F 20 5 22 8 ) 23 BTG 1A

IR S M AR BB AE IR 7 IR R A 0 45 B AT BE AR Bl N A Bl (A FLA AR B 415 AN AR) -

o IRATIL RGN (5/)0.50%, 15 E 52 v R A BB Dk N R 4,210,700.22 Jo (i A R
3,791,728.10 7T).

o UNHLIE DT MK RGN /2)0.50%, N BEE A2 amvE kI S BUER S A T 10,759,678.00 stk A
f& T 12,081,157.67 ).

o N SLET ) ARG K A B N (960212)0.50%, WAL RE 52 A R SCSS IRAECKE S I BT 3,724,223.56 TG (Jik
/> N T 4,101,288.48 7T).

BT s B BA AR, — U AN AT REIRSL I R A= AR )y, Rl B R AR A A — S e S B 1
5E R an TR LSS DA 1 SERRARF) o

FE LR BURIE D B eh, Rt IR BUE 32 28 tH R S B TS5 5 B T SR i S 55 (i 57
AR .

SUAEERAHEE, TR M 7 AR BEAR A EAR T AR S .
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(1) AHMEZMERIEERE - &
31, P-HfR
NN
i H 2016 £ 6 H 30 H 2015412 A 31 H
ARRYF (F) 8,544,734.07 45,798,967.52
RIS 13,302,536.41 12,542,327.18
&t 21,847,270.48 58,341,294.70

I AR AN, GDL T& T AR 5= Handlowy #RATHIVFIA D& FP, GDL & 2wl AR H
REE RS TAHBLIIE 2K, Il 7 BRI Bt S it 20,855,500 #2262 4, #ra AR 34,693.93

TIC, VEWBE(TL)44.
32, FAbAEFBh Sk

ARt
IiH 2016 £ 6 H 30 H 2015 4F 12 A 31 H

EHHESGE L 73,955,876.08 57,877,875.40
AR 36,525,919.62 -
B AN 23,293,604.19 25,251,604.19
K25 H0E 2) 16,200,702.97 -
HAth 1,059,253.48 1,043,361.43
P —F PN BIAR AR AR B 7 45 4,816,000.00 4,816,000.00
— 4 J5 B BA G HoAb R R B A 4 146,219,356.34 79,356,841.02

7E 1

7E 2:

B A GDL [ N B IR OB i EAE) 9, AT GDL R SR A A Al hAHE) IR BT

KAL) 58N Keystone 2013 “EAL 7 LU 7 Days Group Holdings Limited( “7 Days Group” )il #2

HONRE PG € (1 7 Days Group EL351T HIAS AR AR 55 & RIASKRBL it i TYOW H i 2 se i

EER > HIBUA AL LI B 5 i 4% A N AR

AL A
DS

I7 PR3 SRR BEAT A o

W BURF AN I
AR Mt
" 2015 4E . o~ S C N 2016 4F N AGRIEPS
SR pAnE | FIEERBER | s s 6 4130 1 IS A AR
R EHEE S 11,700,000.00 1,950,000.00 9,750,000.00 5o
SEI R T H PR R 4 5,500,000.00 5,500,000.00 ) e iE S
I 1 2 BRI E kR ARG 5,000,000.00 5,000,000.00 | H#HAR
B TL AT A BR R AR S 2,920,937.52 2,920,937.52 | HikaiAx
HoAh 130,666.67 8,000.00 122,666.67 B e
it 25,251,604.19 1,958,000.00 23,293,604.19
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(1) FHMBFHERAEER - &

33, fEA
NN
2015 4 KA H) 2016 4
12 H 31 H AT RATHIE =M AREH I HoAth /N 6 H 30 H
—. BIREFMERAA
1 EEHE 101,277,000.00 101,277,000.00
2. EAEEANRR - _
3. AP TR - _
4. SRR 100,000,000.00 100,000,000.00
AR KA B 201,277,000.00 201,277,000.00
= RIREFMARA
1 NE g 447,240,740.00 447,240,740.00
2. BE B s 156,000,000.00 156,000,000.00
3. BEAh EivAh B - -
4. Hih - -
ToPR & F AR & i 603,240,740.00 603,240,740.00
=. BB 804,517,740.00 804,517,740.00
AR Mt
2014 4 LA, 2015 4
12 31 H AT RATHIE peig AREE I HoAth LNas 6 A30H
—. RSB
1 ERER 101,277,000.00 101,277,000.00
2. EGEFEAREE - B
3. HAhW TR - B
4. HhEBRER 100,000,000.00 100,000,000.00
PR SAEBA E it 201,277,000.00 201,277,000.00
= RIREFMARA
1. ARM%mE 447,240,740.00 447,240,740.00
2. BN BTSSR 156,000,000.00 156,000,000.00
3. A BT AN - -
4. Hih - -
TeRR & A it 603,240,740.00 603,240,740.00
=. BB 804,517,740.00 804,517,740.00
34, BWARAMR
ARt
2015 4E . , 2016 4F
BijT] i HA Yl
nH 12431 H AR AR 6 4 30 H
FEARRAN 4,318,594,736.95 - 4,318,594,736.95
Hep: HBEBRARTAR 3,432,896,828.00 - 3,432,896,828.00
[ — 21 Ak A I R 2= 50 1,027,136,210.91 - 1,027,136,210.91
WSO B e AR IREAL (141,438,301.96) - (141,438,301.96)
HoA BE AR A - S5 ) BE SR AR A AR N 163,502,812.00 - 163,502,812.00
&t 4,482,097,548.95 - 4,482,097,548.95
ARt
2014 4E , 2015 4E
B} B R
i H 12 A 31 H AHALE M NN 6 H 30 H
RGN 4,318,594,736.95 - 4,318,594,736.95
Hep: FBEBRARTAR 3,432,896,828.00 - 3,432,896,828.00
I — 45 1) R Aol A T T ZE 0 1,027,136,210.91 - 1,027,136,210.91
AT 2> B B 25 BB L (141,438,301.96) - (141,438,301.96)
HoA BEA AR5 ) BE SR AR AR 163,502,812.00 - 163,502,812.00
At 4,482,097,548.95 - 4,482,097,548.95
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A BT B 5 e e A R ]

0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

EHMEMETEHER -
35, HAhLZEA W

g

ATt

AR B
2015 4E e | HTHATE NS AR § . 2016 £
i AHAFRBERIR | o e 2 e . EE BiJE A8 T GV ELE)
12 H31H e ém%q)ﬁf;%ﬁ?ﬁ% W FIAIBLTH AR PRI 6)30H
—. DURABEE R M A si &
igf%ﬁﬁﬁﬁﬁgﬁ‘ﬁwﬁhﬁ#Eﬂ 587,012.14 |  (6,824,578.00) (2,349,702.21) (4,474,875.79) (3,887,863.65)
o LR A R a0 A SR S U
b ATt E ST A M E BB 890,408,124.80 | (146,933,456.25) |  162,244,213.06 | (84,210,023.16) (230,222,566.06) 5,254,919.91 660,185,558.74
B E T TE R B 5E AL LUJE #5143 8t 4 2
BT 2l 25 2 45 O 2,830,442.91 2,830,442.91
PGB 8 A A 817,758.02 (1,110,917.70) (382,488.96) (728,428.74) - 89,329.28
ST SRR YT A 13,828,808.29 (4,020,037.49) - - (9,692,298.99) 5,672,261.50 4,136,509.30
i 908,472,146.16 | (158,888,989.44) |  162,244,213.06 | (86,942,214.33) (245,118,169.58) 10,927,181.41 663,353,976.58
ARt
RS
2014 4E s | BT NS A § 2015 4
TiH AAEFAIBRTR | e Sean, . mEEm BEHET BE AT
12H31H e émeq)ﬁf;;;ﬂﬁ% W TS BLSH AR A 630 H
—. DU BEE A 0 H A &
i;f%ﬁﬁﬁﬁﬁgﬁlﬁu{%ﬁ”ﬂgﬁmﬁ# (1,304,163.47) (449,023.49) (855,139.98) (855,139.98)
= DUE R E S SR A R e S A e
b TR E SR A MRS Ba | 1,637,319,860.25 | (347,853,841.86) | 146,932,726.39 | (123,696,642.07) (371,089,926.18) 1,266,229,943.07
R ER T FER BT Ffr L #2232
LA A R T S R 1,954,031.01 1,954,031.01
T4 g B IR A A R0 4 1,909,078.68 531,734.68 1,377,344.00 - 1,377,344.00
S SAREIT HE 5,035,806.43 - - 6,562,487.67 (1,526,681.24) 6,562,487.67
&t 1,639,273,900.26 | (342,213,120.22) |  146,932,726.39 | (123,613,930.88) (364,005,234.49) (1,526,681.24) |  1,275,268,665.77
36. BRAH
ARt
JiH 2015 412 A 31 H A8 0 A k> 2016 4£ 6 H 30 H
EEBR N 398,582,375.60 - 398,582,375.60
EEERAH 180,681,288.50 - 180,681,288.50
ail 579,263,664.10 - 579,263,664.10
ARt
JiH 2014 212 4 31 H A8 0 A k> 201546 H 30 H
EEBR A 348,534,452.92 - 348,534,452.92
EEBERAH 180,681,288.50 - 180,681,288.50
ail 529,215,741.42 - 529,215,741.42

WA (e NI 2 FRED) A~ 7] B RE, Aoy Rl AR BERR A R A 1 10938 BUE E B AR AR 4

MIEERR AP
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A BT B 5 e e A R ]

W 55 PR M

2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(1) FHMBZFHERAEER - &

37. ROEFHE
AR Mt
2016 %21 H 1 HE 200541 H1HE
i H 2016 £ 6 A 30 H 2015 46 A 30 H
13 A 13
HARIA 7 B A3 1,509,447,901.74 1,243,693,387.43

i AR T BEA F BT R A

299,157,333.01

291,508,994.19

Uk PREHGEE B AR AN

BRI EEBREAR - -
A St 3 s 386,168,515.20 321,807,096.00
AR A 1 53 I JE ) - -
AR A 7 B ) 1,422,436,719.55 1,213,395,285.62

38, BV, Bk A
(1) BdbU N B A

AR T
2016 %£ 1 H 1 H% 2016 4£6 A 30 H 201541 H 1 H% 201546 A 30 H
f7lk 2 Fir 1EHA A 1EHA A
A LY@ A
B 4,368,066,454.15 434,086,030.02 2,489,197,865.96 225,004,836.43
HAlk % 114,631.11 10,296.02 131,180.00 -
£t 4,368,181,085.26 434,096,326.04 2,489,329,045.96 225,004,836.43
(2 EEWZFOMTIE)
ARt
2016 £ 1 H 1 H% 2016 4£ 6 H 30 H 201541 H 1 H% 201546 A 30 H
f7lk 2 Fir 11 HA 1] 1A
EX- R YON EX- R0 %N BRI ' ON E- R0 %N
W5 s Il 5% 4,247,058,545.83 374,071,062.44 2,364,399,353.37 165,582,326.43
B ih B E O 121,007,908.32 60,014,967.58 124,798,512.59 59,422,510.00
=178 4,368,066,454.15 434,086,030.02 2,489,197,865.96 225,004,836.43
(3) FZHEHLIX I 73 iy E U
ARt

i H

2016 FF1 H 1 H=E
2016 4:6 H 30 H
1E41A)

2005F 1 H1HE
2015 4 6 H 30 H
1E3H1]

Hp K fi 5 A X 2,650,509,160.94 1,422,405,447.71
. B¥EHX 712,170,913.85 622,841,462.14

g LA X 1,938,338,247.09 799,563,985.57
Hp [ OK i 5 40 [X 1,717,671,924.32 1,066,923,598.25
=128 4,368,181,085.26 2,489,329,045.96
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0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

EHMEHRETEHERE - &
38, BV, BV RA - &

(4) T EKEGEE A AT BRI 55 B4 15 i S A8 B 35 BN Sl A

AR Mt
2016 1 H 1 H% 2016 £ 6 H 30 H 201541 H 1 H% 201546 A 30 H
RIS 1-31A] 1A
ERIZON B A ERIZON BV A
% 2,638,293,742.78 - 1,518,616,776.65 -
BAR 448,449,608.48 194,520,473.85 325,238,565.75 132,738,079.55
i i 172,500,888.34 142,939,581.10 19,067,931.47 14,834,023.67
(=il
E
BN %R 72,142,416.70 - 22,267,759.37 -
R B 2 628,717,518.46 - 331,227,481.62 -
1T 5 JRIE TR (1) 25,572,114.14 - 26,150,884.00 -
HoAh 64,882,544.51 - 28,595,065.51 -
BHE/NT 791,314,593.81 - 408,241,190.50 -
HAh
2R 91,170,234.42 - 41,034,063.51 -
A% 23,816,938.93 12,163,090.20 23,459,606.64 11,628,456.07
HAth 81,512,539.07 24,447,917.29 28,741,218.85 6,381,767.14
AN 196,499,712.42 36,611,007.49 93,234,889.00 18,010,223.21
Er 4,247,058,545.83 374,071,062.44 2,364,399,353.37 165,582,326.43
VE: RIBIT A IAT 5 RGUIEIR S ESUIN NG R S TT, 3% SEFRAE I [a] 78 B50R0 — 5 b v [ A 2 n 58 )5 i
BT s IR E A 2
(5) B S ENMBN FE N A
AR Mt
2016 1 H 1 H% 2016 £ 6 H 30 H 201541 H 1 H% 201546 A 30 H
1Tk 4 i 1-31A] 1A
RPN Eb A RPN Eb A
AR 48,195,696.92 21,757,019.47 66,560,065.42 31,226,661.47
145 FH i 66,421,607.93 31,555,419.95 54,692,668.87 24,831,349.85
i e 4,720,256.13 5,554,690.25 1,606,158.11 2,474,710.60
Hifthy 1,670,347.34 1,147,837.91 1,939,620.19 889,788.08
A 121,007,908.32 60,014,967.58 124,798,512.59 59,422,510.00
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W 55 PR M

2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(1) AHMEZMERIEERE - &
38, BV, BV RA - &
(6) ALEHFR BRI E T HE LIS

AR HT
- 4R A A EE RN
& AR =N B H 5 (%)
Brake France Services 18,898,603.36 0.43
ZRIT UG A A R A A 8,174,995.11 0.19
i E AR S5 RS B PR A F 8,070,490.10 0.18
RS A 5 7,614,360.20 0.17
AN 5 ot 6,438,853.59 0.15
&t 49,197,302.36 1.12
39, MR R AS A
ARt
2016 £ 1 H 1 HE 201541 H1HE
TiH 2016 £ 6 A 30 H 201546 A 30 H
1E A IH] 1E 3R]
P v A 423,833,321.53 212,057,012.12
HR T 3557 1,286,180,237.37 724,434,452.97
Hrh, THEM#HSE 992,440,126.57 533,103,842.56
A2 ORBS B AT 5 A TS 238,077,685.79 158,574,715.38
A6 ) 2 R0 HAh 2% 55,662,425.01 32,755,895.03
Re TR o W RLE 6 343,144,858.55 175,442,817.60
7155 #e s 571,858,490.25 310,125,819.26
ZE MR 634,463,876.21 280,300,117.99
SRy o 188,106,755.62 103,682,728.43
5 7 o S F A A B B 63,961,399.71 28,441,391.17
HAh 502,017,732.16 348,015,320.90
BEWgA. HERAREHEBRHEGT 4,013,566,671.40 2,182,499,660.44

40 BN Bie K Hin

ARt

2006 F1H1HZE

2005F 1 H1HE

T H 2016 £ 6 A 30 H 201546 A 30 H
1] 13 1]
AL 68,549,177.40 64,736,874.02
T Y A 8,619,423.99 4,781,399.38
HE 5,235,435.41 3,497,400.71
HAth 993,319.83 300.00
it 83,397,356.63 73,015,974.11
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0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

AHM SRR E TR - &

41, M55
AR HT
2016 FE1 H 1 H=E 201541 H1HE
=] 2016 £ 6 A 30 H 2015 46 A 30 H
13 A 13 A
F B H 329,075,288.26 163,947,820.11
W ERAEIF]E % - -
P FLEMRON 115,813,629.52 98,123,311.07
TESLER (6,915,815.01) (451,281.40)
M EE A L ZE B - -
HoAth 23,172,230.74 11,818,827.12
it 229,518,074.47 77,192,054.76
42, BERBAERR
AR Mt
2016 FE1 1 H=E 200541 H1HE
=] 2016 £ 6 A 30 H 2015 46 A 30 H
13 A 13 A
—. WIKHK 8,157,885.30 157,515.90
L AR ER HR OR ( RD) (43,431.60) (41,119.00)
= AJ AR A B R - -
V9. BB AE B A B % - -
TFi PG P R A 1 - -
75~ e B AR A R - -
. TEE T ARNE IR - -
I\ B =B R - -
JUs R RE IR - -
T KEAREE o HIRE 45 R 6,395,527.02 -
&t 14,509,980.72 116,396.90
43, HH
(1) HE ezt BAgTE
N

2006 F1H1HZE

2005F 1 H1HE

T H 2016 £ 6 A 30 H 201546 A 30 H
134 1) 134 1)
B g VA% SR A B P U 2 50,550,196.85 18,393,650.93
FFA OO H 4 Rl gt = B IR) EOAS A 4 B i e 73,025,197.50 50,668,411.52
Ab B O Ak H S 4 b e UL AR R e 206,373,718.01 160,635,323.08
HAth 3,055,180.11 257,582.56
it 333,004,292.47 229,954,968.09
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W 55 PR M

2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(1) FHMBZFHERAEER - &

43, BEWa - 48
(2) TR ERVEAL S I AR B B2 A 2
AR Mt
2016 41 1 HZE | 201541 H1HE
B #% BT AL 2016 £ 6 H 30 H 2015 46 H 30 H AHA LG b H A A Ji A
14 H] 14 H]
g AL 45,812,247.38 13,927,868.57 | PRIEANIE N, AHAZ R & T L
Wil = WA 2,879,467.78 2,679,541.46 | AMEAIS LT
BRI 129,449.49 130,411.80 | AHAZFIE I #HEF
L EEX (294,939.10) (2,214,810.60) | PRI N30, A5 #UE T I
NN (739,096.38) (446,946.30) | A AN, AM5#HET EH
BB )i 47,805.85 (1,551,472.60) | [RIENVIAIE N, ABITFUGEFI
XA B (493,444.64) - | A N
MR B (76,537.75) 2 1 3 18 T
] E M 4 (120,074.69) 2 HA 3 n
I MEFER (84,529.13) A A FE I B
RIS FLAS 1A A 8 (188,731.55) A A FE I B
JERAREE B (94,659.50) 2 1 3 18 T
I EIAR RS 11,684.08 AN 0
TN B P 4% (348,384.41) A A FE I B
I 19,261.35 AR HIFE NG N
T IM/NREAS B (17,104.49) - | ARHIFEEE N
GDL Z B il 4,107,782.56 5,869,058.60 | [HmiA S I, AMBFMET HH
&t 50,550,196.85 18,393,650.93
(3) FFA mIHt H B St = M ) B ) 4% B U &
AR Mt
2016 F1 A1 HZE 200541 A1HE
B #% BT AL 2016 £ 6 H 30 H 2015 46 H 30 H AHA LG b B AR A Ji R
1] 1)
BN EHEFEA PR A 29,157,567.86 19,014,053.96 B4 RSB RAT BT
KAITIE 5 I A PR A 7 26,600,000.00 17,850,000.00 B RSB B
I A PR A 10,780,761.00 8,699,126.93 & R BURFIAE B m
T EEARAF 4,691,549.98 2,733,569.98 B R BRI Frsn
B R IRER I G PR A 7] 1,663,284.90 - R E S RBUBF
GDL 2 ] {4l 8% = - 1,949,629.67 AHA AR E R
HAh 132,033.76 422,030.98
=18 73,025,197.50 50,668,411.52
(4) AbEE P AL H S 4 il B EUAS I 4R TR 0 2
AR Tt
2016 1 A 1H=ZE 20061 H1HZE
Al R T A R 2016 £ 6 A 30 H 201546 A 30 H
113 1] 1E 3]
KLU Z7 (2 ARG : 000783)(75) 206,426,728.39 160,287,582.12
HoAthy (53,010.38) 347,740.96
&t 206,373,718.01 160,635,323.08

s RSN, AR A B BRI B3 22,500,000 A% .
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0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

(f)

BEHMEMRITEERE - 4
44, BAMEN
(1) EMLAME AN

AR Mt
2006 461 A1 H=E 201541 H1HE
T H 2016 £ 6 H 30 H 2015 4£ 6 f 30 H TR B ARG 14 A 1 40
14 14 H]

Eysh 7 re b B A S (E 1) 10,884,656.02 442,917.09 10,884,656.02
BUM N 31,026,515.03 22,624,728.76 31,026,515.03
TC 5 S AT I 2 R (T 2) 21,760,917.30 - 21,760,917.30
T A R A T 2 3,154,911.13 - 3,154,911.13
AR RN 1,302,366.89 193,622.06 1,302,366.89
HAh 5,370,845.99 3,701,111.36 5,370,845.99
&t 73,500,212.36 26,962,379.27 73,500,212.36

¥ 1: GDL FJZWH)E S.N.C Invest Hotels Saint-Dizier Rennes T 2016 4F 1 A 1 T BT, HRiE
2015 4F 12 A 4Hh kB v, GDL T 2016 4F 11 A YR BIshiT #MEak 2,172,000.00 Bkot, e AR
14,499,250.00 7T, FAERAHR A FHHINE LA 446,000.00 Bkoo, #r& AR 3,238,361.40 Jt.

vE 2: 2% 2% Handlowy #2417 T- 2007 4 B w51 45 HEA Y S Wi 1) 9% == Szcezecin X VLB L 1f GDL @ AH KT
o], 4 Szezecin XiERE—® #Ut, GDL TJ@AHIGT A\l BG4 % 20,855,500 % =22 %'#&, GDL T
JBAISE T ARIHE T Wit 6, T 2012 48 11 A 23 Him Lk #if. T 2014 1 A 22 H, E
RRBEFI R YR AL, K Il Szezecin [XykRBe BT 8 BE . AW 454 25 #AIA], 9% 2% Handlowy #3471F k25,
GDL I @ T 7 SR SOAH R A3 AR TR B T S A A A B MO, $1é AR 21,760,917.30
TG

(2) TEA IR FTBUR M

ARt

T H 22001166216)?% 130EI Elﬁ 2200155216)?% 130EI Elﬁ HASH ﬁj%f [
IS g o
PV ERFF BT 4 27,615,490.64 14,245,000.00 g5 0%
ER SRR EESas S 1,950,000.00 1,950,000.00 5%
PRI U o 8,000.00 8,000.00 SRS
FIEAMERK 5,414,168.63 Ll ai e
HAR BB 1,453,024.39 1,007,560.13 g ss ke
i 31,026,515.03 22,624,728.76
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0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

EHMEHRETEHERE - &
45, BNAP L H

NN
S 2016 £ 1 A 1 H=E ‘ 201541 A1 HE ‘ TN AR H TR AR I
2016 4 6 A 30 H 1:3H[A] 2015 4 6 A 30 H 1:3H[A] &0
ez Bt e b B iR AT 3,907,744.46 1,578,932.46 3,907,744.46
ST 464,482.13 153,545.88 464,482.13
PFATH 3,257,425.78 - 3,257,425.78
Hfhy 5,826,652.11 599,819.02 5,826,652.11
&it 13,456,304.48 2,332,297.36 13,456,304.48
46, FTRBLI%H
AR Mt
2016 E1 A1 HE 201541 H1HE
WiH 2016 £ 6 H 30 H 201546 H 30 H
113 1] 1E 3]
FE A SR D TS 24 B BT A5 136,923,556.27 82,338,571.83
AR RO S SO (465,937.78) (18,786.30)
B IE PSR (29,897,665.77) 29,474,675.06
b3 AE A 10,285,122.94 4,225,583.12
ek 116,845,075.66 116,020,043.71
FrAS A2 5 2 TFRTE R W
NS

2006 F1H1H=ZE
2016 £ 6 H 30 H

2005F 1 H1HE
2015 % 6 H 30 H

11 A 1] 1 A 1]
i bERSE 420,237,202.39 411,090,009.75
AV I AE B RN () (10,285,122.94) (4,225,583.12)
% 25% LR T L) BT A5 2 102,488,019.86 101,716,106.66
LI ONIAL) (31,888,009.02) (15,976,282.77)
ANTTHEII I ECAS . 9 RIS R B 2 e 2,651,766.92 701,526.33
A5 FH A SR A DA 2 BT A5 B 87 18 T IR0 5 B K 52 (87,875.60) (100.76)

AR VA 35 SE FIT A A58 5% 77 B AT 0K 10 N 42 22 5 BT 1R

35,047,147.23

20,956,160.15

EEZLEALL

T )& A R [ R0 4,090,956.47 4,415,837.28
VAR LR S A) B SR s i K LA (5,742,053.14) (18,786.30)
AV IEE AL 10,285,122.94 4,225,583.12
Friggi g 116,845,075.66 116,020,043.71

E: ARIEEBUENE, AR LE P BT 41 3.
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0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

BEHMEMRITEERE - 4
47. BERERTEER
(1) U B HAh 5 28 & sh A R BLS

AR Mt
2016 1 A1 H=E 2015 4F1 H1HE
iH 2016 £ 6 H 30 H 201546 A 30 H
1131 1 A 1]
BUR A Bh AU 31,026,515.03 19,999,374.52
BN 26,843,594.03 20,791,968.64
HoAth 38,374,659.01 16,490,818.13
=an 96,244,768.07 57,282,161.29

(2) SAFRIHAR S 2 EVE A ORI B4

AT

2016 FF1 H1H=E

20051 H1H=E

i H 2016 £ 6 A 30 H 2015 46 A 30 H
13 A 13 A

iR 598,325,815.67 252,514,963.75
B B P R 3L 9 v ) EL A S A 436,057,012.92 221,572,157.46
TATHERAT F 815 22,098,284.83 11,471,049.22
HAh 57,779,111.53 50,186,719.70
it 1,114,260,224.95 535,744,890.13
(3) AbEE T W] Ko HA E M A R B R IR 4 1 0

AR Mt

i H

2016 FF1 H1H=
2016 4:6 H 30 H
1E41A]

200541 H1HZE
20154F 6 H 30 H
11 A A

Yielsl GDL #7055 % 8 ) b B K

527,063,409.16

(8) WS-8 m) Je HAB L E BARL S R IR <B4

NN

2016 €1 H1HZE 200541 H1HE

i H 2016 £ 6 A 30 H 2015 46 A 30 H

13 A 13 A
K Keystone 3245 I & 14 A (BHE 75 (1)) 6,801,509,255.94

Wty Nordic S2AT B0 415 A (HE 7S (1)) 138,888,388.73 -
W) GDL A B3N 4 140 - 2,956,867,734.47
AriE (B 11(48)2) 6,940,397,644.67 2,956,867,734.47
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0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

BEHMEMRITEERE - 4
47. ERERMERER - &
(5) AT HA S HIE A KB4

AR

2016 FF1 H1H=

20154F1 H1H=E

T H 2016 £ 6 H 30 H 201546 H 30 H
1E- 1A 1531

JEAOE % 4 B TS 3k (B (- =) 1) 680,000,000.00 -
TR ] A IS R (B (75) 1) 473,750,000.00 -
W A LA Bl 35,696,851.30 72,852,304.77
=1 1,189,446,851.30 72,852,304.77
(6) HXASfE kU 2 i 4

AR Mt

2016 FF1 H 1 H=

20051 H1H=E

TiH 2016 £ 6 A 30 H 201546 A 30 H
1E A 1H] 1E A 1H]
MIRER T RN B K 6,000,000,000.00 4,100,000,000.00
MARAT BN [ R 10,920,000,000.00 20,711,718,832.86
it 16,920,000,000.00 24,811,718,832.86
(7) W B HoAth 558 TR A L4
NN

2006 F1H1HZE

20154F1 H1H=

T H 2016 4 6 7 30 H 2015 4£ 6 F 30 H
1EHA 1A 1E- 1A
WAL [ R PRl 4 45,816,400.00 -
JE A AT EOR) BN 19,364,837.12 37,917,044.02
&1t 65,181,237.12 37,917,044.02
(8) P At ds AT 4
AR Mt
2016 FF1 H 1 H&E 20154E 1 H 1 HE
=] 2016 £ 6 A 30 H 2015 46 A 30 H
13 13 A
PEIRERAT R K 612,341,287.62 9,678,205,125.00
P38 IR T K 6,000,000,000.00 2,100,000,000.00
GDL i3k - 6,282,055,907.85
it 6,612,341,287.62 18,060,261,032.85
(9) ATHAD 5 & TS SIA LM PL4E
AR Mt

2016 FF1 H 1 H=E

20151 H1H=E

IiH 2016 £ 6 A 30 H 2015 46 A 30 H
1= $HA 8] 1= $HA 8]
R A A 2 T Jota 9 ) s BAAE K - 4,723,560,000.00
SCAS R B 7 5,495,020.98 69,625,479.81
it 5,495,020.98 4,793,185,479.81
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0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(F) AHMSRETEERE - &
18, TAERBRNFER
(1) BlEEFTER

YNNI

2016 FF1 H1H=

2005F 1 H1HE

hFBR 2016 456 H 30 H 201546 H 30 H
1E 3 1] 1 HA 1]
1. BEFEENTALEEINERE:
R 303,392,126.73 295,069,966.04
DR AR R 14,509,980.72 116,396.90
li] 5 B = 4 10 290,898,809.99 200,000,497.42
T 57 e 61,993,409.56 18,596,164.92
KA 2 P e 218,966,270.70 91,529,156.92
%ﬁ%’ﬁﬁ‘ TETE B8 7 R A K A 25 77 4 2 (I (6.976.911.56) 1136,015.37
I %% 5k 238,633,455.01 104,548,534.61
FevEHik (i) (333,004,292.47) (229,954,968.09)
346 JE T AS B 7 el 8,413,675.59 117,409,147.09
186 JE T AT B A 05138 o (sk2>) (38,311,341.36) (31,277,083.68)
1253 B b 9,969,781.87 826,665.29
2878 M RIS B 9D (8 ) (116,216,413.54) (144,299,851.45)
Ze e VRN I B 0 () 110,293,293.15 (51,616,945.29)
BTG B  AE F IAIR E A0 762,561,844.39 372,083,696.05
2. AP EREWEHERBRTENERTE:
i RAvE -
AE P B AT 4 A F SR -
R T RN ] S 8 7 -
3. RERIMESMMHRZIENR:
& AR R 6,042,467,381.85 3,469,253,448.23

A AR

3,797,129,642.55

3,551,614,901.31

e BLEE AR R

Uk LSS B R

Bl e I e i st

2,245,337,739.30

(82,361,453.08)

(2) AHISAT IS T2 7] BB g A0

AR Mt
B

AR AR AL & I T AE AT RIS B &5
-Keystone 8,081,170,000.00
-Nordic 145,451,600.00
W WSEH T AR RA RILE LSS
-Keystone 1,279,660,744.06
-Nordic 6,563,211.27
BUE T4 A AT KBS 6,940,397,644.67
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0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(f)

FHMF R E TR - &
48, PEWMBRAFTRHK - 42
(3) B MBLESF NN B

NG
i 2016 46 H 30 H 20154 12 H 31 H

—, = 6,042,467,381.85 3,797,129,642.55
Hrh. RS 8,583,934.71 7,037,250.23

A] B S AT R AT AR 6,033,883,447.14 3,790,092,392.32

A I T S AT ) HA 67 1 B e - -
=, BEHEN - -
=. MR & LINEZM T 6,042,467,381.85 3,797,129,642.55
49, FrAE BB A A2 2 R il i) B 7=

AR Mt
I H AR K T A 18 SRR 5 A

1% 9 4 (M (1) 26(4)) 4,687,687.94 VRN RS
B2 % & (M () 28(7E 1)) 1,417,068,000.00 A
FoA AR BN T 7= (B (F1) 28 (7 1)) 3,306,492,000.00 JFRF
R U (I (1) 287 1) 581,667,479.33 L%
Keystone 7% 7= (FHF (11) 28(7 1)) 2,527,580,789.20 HL
Keystone 5% 7™ (FHE (1) 19(7E 3)) 592,758,343.72 LA
I 52 Bt (BHE(F)11(4)) 156,463,086.75 HEF
I 52 2 (BHE(F)11(3)) 166,212,362.96 ARIPZ = BOIE+
&t 8,752,929,749.90

50, Bl&EmMEEH

A AR FH 1 26 T 480 B ) DA AR DAV B R 26 11 J2 P i 8 A0 5 3k (10 30 e e o XU I 1T, BP0 i % FHL 5%
BRIV AN R R R E R 2. T 2016 4E 1 H 1 H A 2016 4F 6 H 30 H ik #AE, A4 BISIWN FIF]Z=H
et R e E NE TR, IXER R H A [R5 AH RNl 5k AE R, AR E X R R H
G FEREARNER TR, FERA RS IEN EIA RE.

ARSI P 20T AR L R 26 S TR 5 26 5Vl &, EEAR IR

AR MTu
2016 1 A1 H=E
2016 £ 6 A 30 HIEME | % X &% I H ) 2 H 422K
F 2R H 121,997.25 | 2025 4£ 6 H 28 H | Euribor3M+2.56% %t N 1.40% 1 [# 5E F) %

115




A BT B 5 e e A R ]

0 4% i 2R B
2016 4F 1 A 1 H % 2016 4F 6 J 30 H.ikHi[A]

(1) FHMBZFHERAEER - &

51, EAFBRaANmRERER TR E
THEIEARE NSRRI, JFR T3 IR (9 4 31 R 9 -

AR Mt
AR R A B R AR
VA a8 T 3 I T AR T 2 B 1 R 299,157,333.01 291,508,994.19
Hrp: H)E T HeE28 15 RE 299,157,333.01 291,508,994.19
THE AR R, /BN RATESNS @R IG5, R R T
ARt
AR R AR AR A
BRI RAT A5 A1 8387 3688 i 1 5 804,517,740.00 804,517,740.00
In: AHARAT 038 8 AL - -
AR R AT LA 838 8 I A 804,517,740.00 804,517,740.00
BRI S
AR Mt
AR AR AR A A
2 V)& T BEA A B AR R o 5
R AR 0.3718 0.3623
MR IR s (1) ANiE A A3
£ = a5 /NS ) A N e 2= ] s i =
R 0.3718 0.3623
MR IR s (1) ANiE A A3

. AERBITCRBEE @) .

o) AHREEEERE
1. e —H Tk A3

(1) AR ARIAR R — 286 T k&9

Keystone

T 20154 9 H 18 H, ALLHY Keystone G AR 7 5Tl Keystone 81.0034% AL I € 1% £73 1y 31
PY, TSI SEAN O AR T 855,492.00 Jit. 12016 4F 2 A 26 H, AL 55 5 AT RH

130,890.89 JiZkJt, #ra AR 855,492.00 J37G.

WRIEA R E, TG, R G IFR A A2 5] i 7 SR R 6555 S BUR AR B X2
5E H U5 DM RN (R R 25 S UEEAT T B, AR O RDRE AR e 28 < B0 A B[R AR 12 Rk 0 o

ARG IR, BRI AN TAEMETEREY . AXFREHZE NN, A ESMEFHEENE
KEBEARN R EHZWHBAEM T R Zs T, A& AR 808,117.00 /77T, MFFYL
IR 7,248.41 T30, HIARICEY & N T 48,065.65 /it
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0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

v)

FIHEENRE - &
1. JEF—fH Tk a3 - 8
(1) AWRAERAER —H Tk &I - 4

Nordic

F 2015 4 12 A, GDL 5 Nordic I ARZ5E T 5T U Nordic 100%5% B AL LE ML, Tk T LA
A 20,500,000.00 Bk 76, & AT 145,451,600.00 7G. T 2016 4E 1 H 5 H, FiRBHAZEI5ER

WRIEA RBBUFAL I Z1E, K HG, ERE IR GDL i 75 3245 I 5t 55 S AU AR A Hh X 2

5E H W5 U RN (R e 25 S U A T TR 2

AW S5 WIR, AR A KA AR M AT AR T . GDL BRIy, AWM SR ik i %
SRR TR AR

AR Tt
JEEALIR - - 52 H % B K
e P S b JEEAL IR - WS F WK F 2 K TS
W7 k| AU JEALHL A Rl A {%(E/E)m s | WKH - ST w;ﬂ;ggm
MR A W 4
2016 4F XAF 2016 4F o
Keystone 8,081,170,000.00 81.0034 AL AL S 1,202,678,320.17 41,428,780.28
2H26H M4 2H26H H
i MR AR W ST T
) 2016 4 LAF 2016 4F o
Nordic LASH 145,451,600.00 100 ge | 1HsO %mﬁﬁﬂé%ffu%u 115,737,179.53 | 11,486,743.80
(2) JA SR
NN
Keystone Nordic
& IF A 8,081,170,000.00 145,451,600.00
P BRI ] HEHA S 57 A e AR B 2,436,946,611.31 11,685,794.40
(GRS 5,644,223,388.69 133,765,805.60
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0F 45 B
2016 4 1 A 1 H % 2016 4F 6 J 30 H ik HAA]

v)

FIHEENRE - &

1. JEF—fH Tk a3 - 8

(3) #W LT TSk H Al HHA B = S

AR Mt
Keystone(7E 1) Nordic (7 2)

W6 H A S E VS H K TH B S H A Su B VS H K TH B
R
TemBt4 1,279,660,744.06 | 1,279,660,744.06 6,563,211.27 6,563,211.27
Bk B T Bt 4 A K HAt R 3 B e 412,442,427.15 412,442,427.15 34,518,229.11 34,518,229.11
AT H A i v 400,602,722.55 400,602,722.55
I#] 7€ Bt 232,545,651.15 232,545,651.15 10,331,266.01 10,331,266.01
TEE TF2 45,389,472.19 42,560,950.19
TRt 4,071,773,646.21 | 2,363,098,632.21 709,186.53 709,186.53
KRB 1,110,984,956.80 | 1,110,984,956.80
R e et T 1 el A
TEE TR, T KEIRREDY 348,675,330.82 348,675,330.82
PSR AR B B =
VRN 7,902,074,950.93 | 6,190,571,414.93 52,121,892.92 52,121,892.92
it
AN 3,109,384,722.76 | 3,109,384,722.76 40,162,450.61 40,162,450.61
AR 3N B i 1,343,810,834.90 915,934,950.90 273,647.91 273,647.91
AN 4,453,195,557.66 | 4,025,319,673.66 40,436,098.52 40,436,098.52
Vs e 3,448,879,393.27 | 2,165,251,741.27 11,685,794.40 11,685,794.40
W BB RIS 1,011,932,781.96 589,172,126.72
B4R (v 2,436,946,611.31 | 1,576,079,614.55 11,685,794.40 11,685,794.40

7E 1: Keystone Al HFNGF B AMEAEIRER T, R LA RO E, ARSERHE 7 ISP T L 2R
PP VTAl A PR A RIS R 1 S 03 7= BEAlZo6] Keystone AT HEIN I 58 7= A RMMBEHEAT VAl . 2RI 5%
AR H ARV AR MR A5 R, AR L A B VRS AT BR 2 R Pl 45 2R
N H Keystone AT BRI B A SUHMEL,  FFIEAE 2 5 2 RIR PP G R AT

7E 2:

Nordic T HHNS BT AMEEIRIER T, LA M, LRI 7L PFA5 )T Nordic 7
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At 12,239,817,610.24 4,140,706,310.27
Poh: KIHRE B TR HE % 2,051,300.00 2,051,300.00
KRB 138 12,237,766,310.24 4,138,655,010.27
(2) A 55415 11 K B B R A T ASBh

ANRMT

e 2015 4 i s 2016 4
g L XA 12 A 31H A1 N 7 D 6 A 30 H

R
B 2,051,300.00 2,051,300.00
it 2,051,300.00 2,051,300.00
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e s o § e s 2015 £ AR 2016 £ R BR AL | FE LB SR TRAEE
sEsafs | BEE | THEEERA | php AR WA A 6 430 H FRCELOT | sepmiipion) | doitsl WA AT
(%) BRI
FAH

Keystone AR 8,081,170,000.00 - | 8,081,170,000.00 8,081,170,000.00 81.0034 81.0034 Aid
i v A 1,733,088,660.71 | 2,033,088,660.71 - 2,033,088,660.71 100.00 100.00 A3E F
B v 2 i YA 686,345,057.89 986,345,057.89 986,345,057.89 100.00 100.00 AiEH
BT A [P %NES 377,261,176.09 377,261,176.09 377,261,176.09 100.00 100.00 Aid
BRI AR 149,804,836.13 149,804,836.13 149,804,836.13 100.00 100.00 A3
GiAR AR 50,000,000.00 50,000,000.00 50,000,000.00 100.00 100.00 AiEH
SERIE XA 18,692,739.64 18,692,739.64 18,692,739.64 100.00 100.00 A3
AT R YA 5,505,600.00 5,505,600.00 5,505,600.00 98.25 100.00 w1
R LI AR 5,000,000.00 5,000,000.00 5,000,000.00 100.00 100.00 A& F
AN ST AR 3,269,783.41 3,269,783.41 3,269,783.41 18.00 100.00 A& H

RE W YA 2,051,300.00 2,051,300.00 2,051,300.00 100.00 100.00 Aid 2,051,300.00
WA AL 1,088,150.00 1,088,150.00 1,088,150.00 5.00 100.00 VE1
i ke YA 1,000,000.00 350,000,000.00 - 350,000,000.00 100.00 100.00 ST

it 3,982,107,303.87 | 8,081,170,000.00 12,063,277,303.87 2,051,300.00

1 R Ao R RGO XTSRRI LU 537 A 98.25% % 1.75% . AR A ] B~ 8 il B A B85 37 B il 4 M L A51) 433l 5% J% 95%
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BB

g 97,977,250.00 128,783,162.53 45,812,247.38 (26,574,864.68) 148,020,545.23
HL & A 14,350,000.00 27,949,957.21 2,879,467.78 (4,305,000.00) 26,524,424.99
W 2,719,227.00 1,865,886.66 129,449.49 1,995,336.15
At 158,599,006.40 48,821,164.65 (30,879,864.68) 176,540,306.37
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TiH 5 R ) LA i LA [i] 72 B 2B &t
—. KT JEE
120154 12 A 31 H 51,745,577.93 40,442,605.87 1,693,465.01 14,820,554.09 108,702,202.90
2B G0 - 17,144,884.96 - 1,827,512.00 18,972,396.96
L E - 1,313,542.57 - - 1,313,542.57
(QTERE TREEE N - 15,819,598.05 - 1,827,512.00 17,647,110.05
(3R L4551 - 11,744.34 - - 11,744.34
3 A k> G - (74,874.07) - - (74,874.07)
(DA B b B R - (74,874.07) - - (74,874.07)
4.2016 %6 H 30 H 51,745,577.93 57,512,616.76 1,693,465.01 16,648,066.09 127,599,725.79
—. ZirlE
120154 12 A 31 H 17,320,419.24 29,260,789.32 1,517,057.17 10,709,512.41 58,807,778.14
2B NG -1 R 873,107.67 1,539,775.05 4,601.28 901,600.50 3,319,084.50
3 ARk /> 4 01 Ak B B PR - (63,335.78) - - (63,335.78)
4.2016 %6 H 30 H 18,193,526.91 30,737,228.59 1,521,658.45 11,611,112.91 62,063,526.86
—. MR
1.20154 12 A 31 H - - - - -
2 MG &0 - - - - -
3AHAR D> S0 - - - - -
4.2016 %6 H 30 H - - - - -
Y. DK E
1.2016 £ 6 H 30 H 33,552,051.02 26,775,388.17 171,806.56 5,036,953.18 65,536,198.93
22015412 H 31 H 34,425,158.69 11,181,816.55 176,407.84 4,111,041.68 49,894,424.76
12, #ETE
(1) 7 TRE4H T -
H 2016 4 6 /1 30 H 2015 4 12 J 31 H
VK T A 350 TRAL A VK TR 14 1 VK I 4350 T HE IREEN
CHRTTARIR 37 W S 2 1 TR 103,478,895.23 - | 103,478,895.23 80,486,536.30 80,486,536.30
“Campanile” K7t E 315 T 21,706,016.86 21,706,016.86 102,331.73 102,331.73
LA AT SR TR 20,787,498.60 20,787,498.60 20,787,496.04 20,787,496.04
CRRYLAR S S TR 6,435,844.60 6,435,844.60 - -
CHVLARIR BRI s TR - - 88,083,808.90 88,083,808.90
HAh2E s TR 1,154,278.56 1,154,278.56 1,584,310.27 1,584,310.27
&t 153,562,533.85 153,562,533.85 191,044,483.24 191,044,483.24
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1};%?1% HAL K 114,961,730.00 | 80,486,536.30 | 22,992,358.93 - | 103,478,895.23 90.00% 90.00% HZERK
1};?%"3””8" NIBUEE| g 93361700 | 102,331.73 | 21,603,685.13 21,706,016.86 75.00% 75.00% BE27E S
“ kR »” B 24
%ﬁgsﬁb& RS R 46,002,906.00 | 20,787,496.04 2.56 20,787,498.60 45.00% 45.00% B2tk 5%
£;§Iﬁm”ﬁ§w}g iz 50,000,000.00 6,435,844.60 6,435,844.60 13.00% 7.00% B
ggiﬁm%ﬁﬁ’g i 88,083,808.90 | 88,083,808.90 (15,590,803.79) | (68,255,260.53) |  (9,670.00) | (4,228,074.58) 100.00% 100.00% H &k
HAbdeE TR 1,584,310.27 |  3,996,512.55 (2,056,306.26) (2,370,238.00) - 1,154,278.56
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—. KT AR
120154 12 A 31 H 91,847,425.45 1,972,987.83 93,820,413.28
2 ARLENE - 1,800.00 1,800.00
SAELEHE TR N - 9,670.00 9,670.00
KN B e - - -
4.2016 £ 6 A 30 H 91,847,425.45 1,984,457.83 93,831,883.28
. B
1.20154 12 A 31 H 34,789,823.02 1,950,981.86 36,740,804.88
2 AREEB N4 A 1,171,202.88 3,892.69 1,175,095.57
AP G0 - - -
4.2016 £ 6 A 30 H 35,961,025.90 1,954,874.55 37,915,900.45
=. WEAER
120154 12 A 31 H - - -
2 A N - - -
AP G0 - - -
4.2016 £ 6 H 30 H - - -
Vg, T E
1.2016 %6 H 30 H 55,886,399.55 29,583.28 55,915,982.83
220154 12 H 31 H 57,057,602.43 22,005.97 57,079,608.40
14, KEIrFsES A
ARt
i H 2015 4F 12 H 31 H | AHARIINAR(F) A IR AR HoAth 30 2016 4E 6 H 30 H
2B FNIE E B I R 5,164,600.29 43,945,497.30 (210,504.37) (996,938.00) 47,902,655.22
BN I 58 P 1 775,835.14 26,680,001.23 (551,690.31) (56,768.00) 26,847,378.06
4t 5,940,435.43 70,625,498.53 (762,194.68) (1,053,706.00) 74,750,033.28
VE: ARG 0 AR EL S AR TR 58 L RN KA 2 N IR T 70,625,498.53 G-
15, HAuIERm BB~
ARt
i 2016 6 H 30 H 2015 4F 12 A 31 H
— 4 J5 B W A (M (F1)28) 3,306,492,000.00 3,778,848,000.00
JREBOSUE 58 4 B AR (B (1 —)1) 680,000,000.00 R
— 4 5 B R AT 2R B 155,110,634.32 96,451,789.44
=118 4,141,602,634.32 3,875,299,789.44
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AR Mt
2016 £ 6 A 30 H 20154 12 A 31 H
i H AT HEFA . ot e AL . ot
i3 % i3 %
S 2 T SE AT SRt = 2 T SE AT SRt =
A ER T 20,140,996.82 5,035,249.21 14,544,446.74 3,636,111.69
R RAE RS 5,676,069.16 1,419,017.29 5,654,882.68 1,413,720.67
BURF AR Bh 5,500,000.00 1,375,000.00 5,500,000.00 1,375,000.00
ZE TP 3,365,628.62 841,407.16 2,871,142.88 717,785.72
TS AR S AR 43 11032 ZE YR &5 1,877,422.37 469,355.59 2,283,643.80 570,910.95
A 36,560,116.97 9,140,029.25 30,854,116.10 7,713,529.03
(2)  ARZHLAY I AL T 19B ffi
AR Mt
2016 £ 6 A 30 H 20154 12 A 31 H
i B IV . . IV . .
B fEF 40 ' EFT/EF 40 £
b 2 T HIE FIT S 7 45 2 T HIE FIT S 7 £
TR At 42 A Wi ot B AT L HE A 4 il
- - 850,370,740.46 212,592,685.13 | 1,187,210,833.11 296,802,708.29
BEE N R EAE )
At 850,370,740.46 212,592,685.13 | 1,187,210,833.11 296,802,708.29
(3)  VUHREH G 140 51| 71 (1358 ZE BT 150 58 72 B A7 A5
AR Mt
2016 £ 6 H 30 H 20154 12 A 31 H
35 pEmansre | R | aemmpge | e
Ao EEes | DR | e | SR
S RPE f A S RrE H
I IE PSR e 9,140,029.25 - 7,713,529.03 -
I IE PSR 71 5t 9,140,029.25 203,452,655.88 7,713,529.03 289,089,179.26
17, B HE A
AR Mt
2015 4¢ ) AR ek 2016 4E
MH whHap | N o H 6 1 30
— WK 654,882.68 51,668.99 (30,482.51) 676,069.16
= IR RS - - - -
= AL SRR
PO, R 2 2R P % - -
T KIS T D AR % 2,051,300.00 2,051,300.00
75~ PR B R AR E A - -
. [ e TR E A
I\ LIE R BAEAE %
Jus TEEE T REIRAE v %
+. AP A P IR E
e A PR A P A T A
+— WARE A
+ . TR IME &
= REREES
0. HAh - - -
A 2,706,182.68 51,668.99 (30,482.51) 2,727,369.16
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(tI) ARMFHRREEREERE - £

18, 4EHAfEER
AR Mt
i H 2016 £ 6 A 30 H 20154 12 A 31 H
&5 RS A —RAT (7 1) 9,100,000,000.00 3,700,000,000.00
15 P A8 AR — A & LA (B (F2)19) 900,000,000.00 900,000,000.00
15 P 3k — BB (E 2) 50,000,000.00 47,000,000.00
E(E 3) 10,050,000,000.00 4,647,000,000.00

WL R EHE IR, ARAF M EERERT RO A RA TR —E M AN RIS, e
i N T 2,000,000,000.00 7G, fFAERZ N 3.915% % 4.14%; MIBRRITIRM AR A FIHREN
H—FER N MR, S8R 1,900,000,000.00 76, HA AR 1,500,000,000.00 7t
CLPEENRIZR T, AR 545 ], (53R 3.915%, A IR i 400,000,000.00 7t A [ & F1| 2
THE, 53 ERIR R 3.915%; M WG AR AT I A BR A JI 3R I — 4R N IR T R A fE 3K
kA R 1,800,000,000.00 7T, fHEKFERIZA 3.915% % 4.14%; M EIEHAT IR A BR A F
RGN N R AR, 0S8N R M 500,000,000.00 76, f&KEF]Z N 3.915%; M
H OV ERAT B A R A R SRAF N EA— AR N R R A 2k, A8 s A\ IR 1 1,000,000,000.00
TG, fERAERIZN 3.915%; M A EHRAT M A IR A SR N —FE N R A 3K,  fEa ai
A B 1,000,000,000.00 76, fE#kEF]ZN 3.915%; M EHEER FARITHAS NI —FE 1N R T )
K, A R T 900,000,000.00 76, fi iAEF] %N 3.915%.

VE 2. RANTE B TLESHGE I 55 A T IS LR, £4108 AR 50,000,000.00 7T, 18 3KFZ N
3.06%. A AL ARV WBHE(FP9)31(5).

vE 3. Hrp AR 1,500,000,000.00 otk LATEE R 21t E .

19, RATER T Hr M
(1) RAFTER T H51~

ARt

2015 4F . . 2016 4

A 12 431 H AR AR 6 H 30 H
1. JE 8,825,653.70 42,739,663.25 38,628,147.43 12,937,169.52
2. BIRJERER-5E AR 175,297.06 5,704,982.07 5,826,882.07 53,397.06
3. #FEMmEA 14,544,446.74 205,720.07 2,952,819.62 11,797,347.19
&3t 23,545,397.50 48,650,365.39 47,407,849.12 24,787,913.77

(2) L HH AR

ARt

2015 4E . , 2016 4

A 12 A 31 [ AR AR 6 4 30 [
1. L8, & HERNFIRMY 8,189,368.70 34,226,907.54 30,090,406.70 12,325,869.54
2. HRT4&H 2% - 2,095,688.33 2,095,688.33 -
3. R TR 16,744.09 2,736,254.54 2,736,253.94 16,744.69
Horp: ERIT RIS % 16,102.08 2,402,843.75 2,402,843.75 16,102.08
ARG P 404.57 124,656.47 124,655.87 405.17
A IRES T 237.44 208,754.32 208,754.32 237.44
4. EHEARE 122,248.00 2,129,671.00 2,251,571.00 348.00
5. LoRRAMRTHEL S 497,292.91 722,810.84 625,896.46 594,207.29
6. HAih - 828,331.00 828,331.00 -
£t 8,825,653.70 42,739,663.25 38,628,147.43 12,937,169.52
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5,429,102.07 7t M A\ [ 275,880.00 J6(2015 4F 1 H 1 H% 2015 4F 6 H 30 H kAR AR 3,813,535.30
TG MR T 201,454.73 6). T 2016 46 H 30 H, Axw| A ANRT 48,581.18 ju X A\ R 1M 4,815.88 It
(2015 4 12 H 31 H: AR 170,481.18 Jt M2 N K 4,815.88 J) I N 44AT 5% FH A2 T AR 45 309 18] 23 M0 oK
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20, RiAZFLF
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115 323,950.33 (1,324,015.84)
BV - 850,350.67
A B9 - 73,548,197.33
NPT S HL 213,904.42 334,053.57
57 72,731.93 72,731.92
HAth 7,435,866.77 7,228,735.46
&3t 8,046,453.45 80,710,053.11

21, FAbRSATER
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AR Mt
i H 2016 £ 6 A 30 H 2015412 A 31 H
AEATERATIEZIRE L (ER)) 78,391,614.44 78,391,614.44
T B R BE ™ B K B A 21 BB & (T (2)A) 58,623,448.29 58,623,448.29
25 R 36,404,563.76 13,407,663.42
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NS 1 2 iR A 2 3R (T (2) B) 9,796,303.25 9,796,303.25
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K- S 3 2,617,483,929.67 1,528,087,224.76 | £RA E KK 8,392,984,147.19 258,786,497.42

VA T PR R 45 AL
T 9 TSR 501,363,905.90 400,497,318.29 E%ﬁé}%ﬂﬁﬁﬁ HAL 12,604,749,678.30 4,492,626,079.78

meT
HAh AR zh Bt = 125,329,740.09 94,722,992.83 | DHUR B 1,240,014,489.00 189,942,169.15
JERBET= S 27,927,511,140.01 15,933,226,812.68 | BEM AT 13,844,764,167.30 4,682,568,248.93
B Mt 32,438,473,999.85 18,381,427,430.05 | ffAIEARN R BT 32,438,473,999.85 18,381,427,430.05
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3. AR RBEE LSS WICELSHIMEBENEFEERER-SL
A PR R 95 BB L %54 BRVE B RIER

ARt
HH 2016£E1H1E17£“ 201556E1H1E17£“

y 2016 4 6 H 30 H ik 2015 4% 6 H 30 H 1k [
—, BILBIWA 4,247,333,545.83 2,364,772,253.37
H A AL 5T )E 3,456,018,952.02 1,956,531,062.87
0 B RIS T 7 791,314,593.81 408,241,190.50
BN S50 4,247,333,545.83 2,364,772,253.37
W ERLS B N 78,612,621.84 66,106,383.48
E VIR N5 4,168,720,923.99 2,298,665,869.89
EDEA TR H -

H A A1 GBS A

4 621,598,207.41 284,844,920.15
e E 268,182,518.10 91,447,877.73
AT 902,870,596.38 492,285,934.61
I 283,238,691.94 196,946,348.27
FhEE 277,191,154.04 108,403,823.52
HFEA S B AR} 196,520,473.85 131,935,754.80
HoAh 665,456,442.60 388,865,224.77
A AL I A & 3,215,058,084.32 1,694,729,883.85
Y F T 3 3 102,022,429.16 81,738,682.79
H S T E A T A 27,018,678.90 24,272,549.67
— AT U T 2 T 534,480,546.05 232,982,514.45
TF 2% 8,640,545.22 6,758,899.86
LB RAN B EASH 3,887,220,283.65 2,040,482,530.62
=, REBWKFHE 281,500,640.34 258,183,339.27
FLEWAN 7,807,830.74 9,142,535.55
B S 111,936,969.88 69,247,075.01
HAIEE N 65,302,444.82 29,257,803.15
HopAEE W 13,220,494.11 2,283,035.05
=. FEAE 229,453,451.91 225,053,567.91
R 2% 92,754,722.69 79,239,481.59
0. Y&F%E 136,698,729.22 145,814,086.32
W OEOE LIRS 4,909,829.90 3,944,321.78
VA& T 45 PR AR 2% 2038 )i Ml 2% o 350 F 1 R 131,788,899.32 141,869,764.54
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3. AR RBEE LSS WICELSHIMEBENEFEERER-SL

ARSI EL S HICEASRER

AT

T3 H

2006 F1H1H=Z
2016 ¥ 6 4 30 H 1L/

20154F1 H1H=
2015 4F 6 H 30 H 1 H1A]

— SEEINTENAEHE:

RS PR SR ILE 4,319,707,031.13 2,288,612,081.21
KR F B 2 IR A 15,952,197.30 N
W) ot 5 2808 T sh A <RI 4 28,213,153.86 45,387,951.01
LEENHIERAN Nt 4,363,872,382.29 2,334,000,032.22
[ EATNE L S L S AT b 943,718,802.54 540,368,604.88
AT ER T DL R ONER TS24 B & 1,258,248,081.80 665,814,789.58
SCASH I & TR B 268,756,209.82 174,689,878.62
AT HA 5 &8 A R BLE 1,025,864,132.50 491,472,548.72
KEEHIER B /T 3,496,587,226.66 1,872,345,821.80
SEEINT-ENRERE R 867,285,155.63 461,654,210.42
—. BEEITCENNERE:
ek S 60,983,718.70 234,380,244.72
B R Ui s B B 4 4,242 857.82 11,611,916.08
A T 5 B L TS B R AN A K 1 B A UAC [ Y 3 4 8 790.807.52 833,667.27

i

Wb BT ] S AR E Y A S B <

527,063,409.16

W HoAh 5 B Bt i sl R B

17,142,936.10

BEE SIS RN DIt

74,017,384.04

791,032,173.33

WS- B R H A 42 B S AN O B <6

138,888,388.73

2,956,867,734.47

W[ 58 G277 oI B8 7 A AR B8 7 ST I B

. 410,450,314.22 273,814,527.21
BT S AT 4 54,375,457.62 47,098,879.25
TATHAD S5 T E A R IA 27,689,331.20 47,409,767.14
BEEHIER B /N 631,403,491.77 3,325,190,908.07
BE AN SR E R (557,386,107.73) (2,534,158,734.74)
=. EREICENIERE:
WAL TR U 21 1 B4 22,538,570.00 649,000,000.00
Horp: A AR B R BRI LA 22,538,570.00 -
e E RS 1,200,000,000.00 18,611,718,832.86
W) Homh 5 %8 TG sh A <& 131,146,460.95 60,206,093.76
EREUERN/DIT 1,353,685,030.95 19,320,924,926.62
PEIR A5 25 AT BB 42 1,412,341,287.62 16,220,261,032.85
ECRE A R B AT RS ST R B4 130,811,216.56 92,010,504.26
Hrp: FAA ST A D BB ARFIER] . R 236,043.43 10,480,767.45
AT HAR S E B s K 47,891,718.93 416,548,860.48
ERENNERH DT 1,591,044,223.11 16,728,820,397.59
BEREIT NSRBI (237,359,192.16) 2,592,104,529.03
. JCERBIHNIELMEFM RN 30,054,183.36 76,178,817.34
. RERNEZNEIEMH 102,594,039.10 595,778,822.05
hn: BARIE 4 K B4 S5 A 2,832,704,093.93 717,373,079.65
N BIRIE RRESEMIEB 2,935,298,133.03 1,313,151,901.70
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AR Mt
BiH 2016 41 H 1 H=E 20154E1 H1HE

§ 2016 4 6 A 30 H 1k 2015 £ 6 H 30 H 1L
VA& T PR AR 2% B30 5 4530 1 14 ) i) 131,788,899.32 141,869,764.54
IET N 7,807,830.74 9,142,535.55
F B2 F 111,936,969.88 69,247,075.01
a5 % H 92,754,722.69 79,239,481.59
1A 286,547,481.66 196,946,348.27
W 281,232,205.65 108,403,823.52
BRI IH PSS BT O RE(EBITDA) 896,452,448.46 586,563,957.38
BRI IHPE R I AE & B MR B E (%) 21.11 24.80
IS (83,226.72) 449,834.86
VARAN 8,640,545.22 6,758,899.86
PG ERLYT RS T FIAE(EBITDA) 905,176,220.40 592,873,022.38
VS5 BRI IBREES B B ANE & BN R B 9131 25 07
(%) : .

H PR AR BUE B ML 55 SR AS B R
AR Mt
2016 41 H 1 H=E 20154E1 H1HZE
T H 2016 4 6 H 30 H 1k [a] 2015 £ 6 H 30 H kA
El HEDION (%) B i ENRIR (%)

ERIALON 4,247,333,545.83 100.00 2,364,772,253.37 100.00
B R A 3,215,058,084.32 75.70 1,694,729,883.85 71.67
HEMT A 102,022,429.16 2.40 81,738,682.79 3.46
IR BRI N TR 27,018,678.90 0.64 24,272 ,549.67 1.03
— AT BUE B 9 534,480,546.05 12.58 232,982,514.45 9.85
VARAN o 8,640,545.22 0.20 6,758,899.86 0.29
BV EAR % 3,887,220,283.65 91.52 2,040,482,530.62 86.30
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VLRI, VL R B PER I PRE s s g R R — )

A 1EE 2015 4 6 H 30 H

A1 2016 43 H 31 H

1% 2016 4 6 H 30 H

FALEESE ()

SRERIFINR(T 272 278 282
n S8 RN 3 G ) 750 806 820
STV E 1,022 1,084 1,102
FAREEEBEERE (8D
SEERIE NS 37,340 38,218 38,885
o B A g 84,551 90,690 92,037
AT JE 121,891 128,908 130,922
EHBLAWEHE (X))
SRERIFINGR(T 305 309 309
n S8 RN 3 G ) 953 1,030 1,058
LB LI E 1,258 1,339 1,367
EWBNBEZHEE (8D
SEERIE NS 42,303 42,989 43,018
i B AN A L 105,804 113,438 115,888
EFELAE)E 148,107 156,427 158,906
2015 SFEE T 2016 5 —FF 2016 FH_FF

EEHEZR (%)
SEERIE NS 77.97 69.98 77.49
i B AN A L 80.05 70.39 78.05
AT JE 79.40 70.27 77.88
FEN (NRTu/E)D
A AR 5% 8 s 194.73 188.55 193.05
i B R T 179.16 177.58 18357
o3IV 183.94 180.86 186.43
AR B RN EFIRA

(AR /)
SEERIE NS 151.83 131.95 149.59
i B AN A L 143.42 125.00 143.28
AT JE 146.05 127.09 145.19
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#i1b% 2016 43 A 31 H #1E% 2016 £ 6 A 30 H
T ESE ()
SEERIE NS 481 482
i B AN A L 2,274 2,312
EH B 2,755 2,794
FAREEEBEERE (8D
ERERIE NGRS 50,024 49 884
o B R A R ) 191,253 191,648
TN E 241,277 241,532
EHBLAWEHE (X
SEERIE NS 484 492
i B AN A L 3,128 3,191
EFELAE)E 3,612 3,683
EWBNBEZHEE (8D
SEERIE NS 50,456 50,830
o B R A R ) 257,553 261,243
LB LI E 308,009 312,073

2016 4 3 H 2016 “F55

ERHEE (%)
SRR NGRS 77.47 87.35
i B AN A L 75.54 82.83
IS 75.70 83.80
SFEIEN (NEmu/iE)D
ERERIE NGRS 159.24 143.82
o B R A R ) 152.22 148.71
AT E 153.71 14762
R AR B R R FHRA
(N MIu/E)
SEERIE NS 123.36 125.63
i B AN A L 114.99 123.18
IS 116.36 123.71
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Premigre Classe. Campanile. Kyriad %51/, Golden Tulip £41 iM% RizE xR (5 )

#IEZE 201546 A 30 H| #ib%E 2016 4£3 A 31 H | #%1L% 2016 456 H 30 H
T ESE ()
SEERIE NS 253 281 280
i B AN A L 878 895 903
AT E 1,131 1,176 1,183
FAREEEBEERE (8D
A AR 5% 8 s 19,085 21,393 21,322
i B RN T 74,546 77,182 77,961
o3IV 93,631 98,575 99,283
EHBLAWEHE (X
SEERIE NS 253 283 282
i B AN A L 924 952 960
EFELAE)E 1,177 1,235 1,242
EWBNBEZHEE (8D
SEERIE NS 19,085 21,669 21,598
i B R T 82,236 85,942 86,744
AL E 101,321 107,611 108,342

2015 F5E B 2016 FE—FF 2016 FH_FF
ERHEE (%)
SEERIE NS 74.05 58.99 72.77
i B AN A L 62.03 53.13 61.16
AT JE 64.52 54.60 63.92
S EA (BRIT/E])D
A AR 5% 8 s 54.59 52.05 56.20
n S8 RN 3 G ) 62.93 58.92 60.63
AT E 60.94 57.05 59.43
R AR B R R FHRA
(RRTT/IEDD

SEERIE NS 40.42 30.70 40.90
i B AN A L 39.04 31.30 37.08
AT JE 39.32 31.15 37.99
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VI.

VII.

VIII.

Shanghai Jin Jiang International Hotels Development Co., Ltd.
2016 Mid-year Report

Important Notice

The Board of Directors and Board of Supervisors of the Company and all its members and
senior management ensure that the information contained in this Report are free from any false
statement, misrepresentation or significant omission and will bear the joint and several liabilities
for the truth, accuracy and completeness of the contents of the Report.

The 22th Meeting of the 8th Session of Board of Directors of the Company approved the
mid-year report on 26 August, 2016. All directors attended the board meeting.

The financial statements for the period ended 30 June 2016 prepared in accordance with
Accounting Standards for Business Enterprises are reviewed by Deloitte Touche Tohmatsu CPA
LLP., and issued a reviewer's report with unqualified opinion for these financial statements (De
Shi Bao (Yue) Zi (16) No.(R0043).

Mr. Yu Minliang, Chairman of Board and legal representative of the Company, Mr. Zhang
Xiaogiang, Chief Executive Officer of the Company("CEO"), Ms. Shen Li, Chief Financial
Officer of the accounting department, and Ms. Wu Lin, person in charge of accounting
department declare to guarantee the authenticity, accuracy and integrity of the financial
statements in this Interim Mid-year Report.

The Company has no plan of profit distribution and surplus converted to share capital during the
reporting period discussed by the board.

Disclaimer of prospective descriptions

The prospective description such as plans and development strategy in the interim report
shouldn't be considered as the commitment to the investors. Please pay attention to the
investment risk.

The Company has no non-operating funds occupied by holding shareholder and its related
parties.

The Company has no guarantees provided violating the stipulated decision-making process.
Share Purchase and Possible Prices Adjustment in Group de Louvre

On 16 February 2015, Luxembourg Sailing Investment Co.Sarl a wholly-owned subsidiary of the
Company signed the “Share Purchase Agreement” to acquire 100% share of the Group de
Louvre With Star SDL Investment Co S.a rl . The delivery issued of transaction is completed On
27 February 2015 (Beijing time). According to the "Share Purchase Agreement", it is possible to
adjust the price of the target company's shares in accordance with the agreed adjustment
mechanism. Please pay attention to this when reading the financial report.
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X.

XL

Share Purchase and Possible Prices Adjustment in Plateno Group

On 18 September 2015, the Company entered into Share Purchase Agreement with the
following 13 counterparties: Prototal Enterprises Limited, Ever Felicitous Limited, Keystone
Asia Holdings Limited, SCC Growth 2010-Peak Holdco, Ltd., Sequoia Capital Global Growth
Fund,L.P., Sequoia Capital Global Growth Principals Fund, L.P., Happy Travel Limited, Happy
Boat Lodging Limited, Jaguar Investment Pte Ltd., Ctrip Investment Holding Ltd., Smartech
Resources Limited, Chien Lee, Minjian Shi etc. to purchase 81.0034% equity in Plateno Group.
This transaction was completed on 26 February 2016. Users of this Mid-year Report are kindly
informed that share prices of underlying companies are subject to adjustments in accordance
with agreed adjustment mechanism in the Share Purchase Agreement .

Others

The Mid-year Report is published in Chinese and English respectively. Should there be any
inconsistency between the Chinese and English versions, the Chinese version shall prevail.
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I. Definition

In this report, the words below had the meanings as following except for other requirements.

Commonly used words

Company/ the Company/

. as Shanghai Jin Jiang International Hotels Development Co., Ltd.
Jin Jiang Hotels
Jin Jiang Hotels Group as Shanghai Jin Jian_g Ipternational Hotels(Group)Co., Ltd., the holding
company of the Jin Jiang Hotels
- . Jin Jiang International (Holdings) Co., Ltd., the ultimate holding
Jin Jiang International i company of Jin Jiang Hotels and Jin Jiang Hotels Group
Jin Jiang Metropolo as Shanghai Jin Jiang Metropolo Hotels Management Co., Ltd.
Jin Jiang Inn as Jin Jiang Inn Co., Ltd.
Hotels Investment as Shanghai Jin Jiang International Hotels Investment Co., Ltd.
Jinguang as Shanghai Jinguang Management Co., Ltd.
Smartel as Smartel Management Co., Ltd.
Jin Lu Investment as Shanxi Jin Lu Hotels Management Co., Ltd.
Sailing Investment as Sailing Investment Co.Sarl, registered in Luxembourg
GDL as Group de Louvre, registered in France
LHG as Louvre Hotels Group, registered in France
Plateno Group as Keystone Lodging Holdings Limited and its subsidiaries
Da Hua Hotel as Shanghai Jin Jiang Da Hua Hotel Co., Ltd.
Minhang Hotel as Shanghai Minhang Hotel Co., Ltd.
Jin Pan Hotel as Shanghai Jin Pan Hotel Co., Ltd
East Asia Hotel as Shz_anghai Jin Jiang International Hotels Development Co., Ltd. East
Asia Hotel
Nan Jing Hotel as S_hanghai Jin Jiang International Hotels Development Co., Ltd.Nan
Jing Hotel
Metropole Hotel as Shanghai Jin Jiang International Hotels Co., Ltd. Metropole Hotel
New Asia Hotel as Shanghai Jin Jiang International Hotels Co., Ltd. New Asia Hotel
Hua Ting Guest House as ar:)ztr;%hai Jin Jiang International Hotels Co., Ltd. Huating Guest
Jinshajiang Hotel as Shanghai Jin Jiang International Hotels Co., Ltd. Jinshajiang Hotel
BaiYulan Hotel as Shanghai Jin Jiang International Hotels Co., Ltd. BaiYulan Hotel
Qing Nianhui Hotel as Shanghai Jin Jiang International Hotels Co., Ltd. Qing Nianhui Hotel
Catering Investment as Shanghai Jin Jiang International Catering Investment Co., Ltd.
New Asia Food as Shanghai New Asia Food Co., Ltd.
Jin Ji Shanghai Jin Jiang International Food & Catering Management
in Jiang Food as Co..Ltd.
Jinzhu Catering as Shanghai Jinzhu Catering Management Co., Ltd
Jinya Catering as Shanghai Jinya Catering Management Co.,Ltd.
Jin Jiang Tung Lok as Shanghai Jin Jiang Tung Lok Catering Management Inc.
Shanghai Yoshinoya as Shanghai Yoshinoya Co.,Ltd.
Shanghai KFC as Shanghai Kentucky Fried Chicken Co., Ltd.
New Asia Fulihua as Shanghai New Asia Fulihua Catering Co., Ltd.
Hangzhou KFC as Hangzhou Kentucky Fried Chicken Co., Ltd.
Wuxi KFC as Wuxi Kentucky Fried Chicken Co., Ltd.
Suzhou KFC as Suzhou Kentucky Fried Chicken Co., Ltd.
Jing An Bakery as Shanghai Jing An Bakery Co., Ltd.
‘]'.n Jiang  International as Jin Jiang International Finance Co., Ltd.
Finance
Changjiang Securities as Changjiang Securities Co., Ltd.
Shenwan Hongyuan as Shenwan Hongyuan Group Co., Ltd.
Hony Capital as Hony Ca_pital (Shanghai) Equity Investment Fund Center (Limited
Partnership)
Guosheng Investment as Shanghai Guosheng Group Investment Co., Ltd.
GW Asset Management as China Great Wall Asset Management Corporation
HuaAn Asset Management as HuaAn Future Asset Management (Shanghai) Co., Ltd.
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SIG Asset Management as SIG Asset Management Co., Ltd.
CSRC as | China Securities Regulatory Commission
SSE as | Shanghai Stock Exchange
SEHK as | The Stock Exchange of Hong Kong Ltd.
Shanghai State-Owned Assets Supervision and Administration
SHSAC as . . T
Commission of Shanghai Municipal Government
Company law as The Company Law of The People's Republic of China
Securities law as The Securities Law of The People's Republic of China
Average occupancy rate (%) | as (Occupied rooms)/(Total available rooms)*100%, unit: %
Average Room Rate as Total Room Revenue/ Total occupied rooms, RMB/room
(RMB/room)
The average daily revenue from per available room, Average room
RevPAR as _
revenues=average room ratex average occupancy rate, RMB/room
EBITDA as Earnings Before Interest, Taxes, Depreciation and Amortization
Articles of the Company as ﬁtr;lcles of Shanghai Jin Jiang International Hotels Development Co.,
Reporting  period, This
period, The end of reporting | .| 901 /5016-06/30/2016, 06/30/2016
period, The end of this
period
Last reporting period, prior | | 1/01/9015.06/30/2015, 12/31/2015
period, The end of prior year
Yuan, RMB 0'000 as RMB Yuan. RMB0'000Yuan
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1. Basic Information of the Company
1. Information of the Company
Chinese legal name R T v A SR I A R A
Abbreviation for Chinese legal name  |## VL&
English name Shanghai Jin Jiang International Hotels Development Co., Ltd.
Abbreviation for English name JIN JIANG SHARES
Legal representative Mr.Yu Minliang

2. Contact Person and Contacts

Secretary to the Company's Board of Directors Securities Deputy

Name Ms. Hu Min

Ms. Yang Jie

Contact address  |25th Floor, N0.100 Yan'an Road East, Shanghai

25th Floor, N0.100 Yan'an Road
East, Shanghai

Telephone 86-21-63217132 86-21-63217132
Fax 86-21-63217720 86-21-63217720
E-mail JJIIR@JINJIANGHOTELS.COM JJIR@ JINJIANGHOTELS.COM

3. Basic Introduction

Registered address

4th Floor, N0.889, South Yang Gao Road,
China (Shanghai) Pilot Free Trade Zone (District B)

Zip code of the registered address

200127

Business address

25th Floor, N0.100 Yan'an Road East, Shanghai

Zip code of business address

200002

Internet website address

http://iww. JINJJANGHOTELS.SH.CN

E-mail

JJIR@ JINJIANGHOTELS.COM

4. Information Disclosure and Changes

of Venue for Preparation and Storage

Name of newspapers for information disclosure |Shanghai Securities News, Ta Kung Pao

Internet website address designated by the CSRC

for the publication of the annual report

http://www.sse.com.cn

Venue for mid-year report preparation and

Secretarial Office to the Company's Board of

storage directors
5. Brief of the Stock
Stock Type Stock Exchange Abbreviation Stock code | Abbreviation before changed
Ashare Shanghai Stock Exchange Jin Jiang Shares 600754 New Asia Shares
B share Shanghai Stock Exchange Jin Jiang B Shares 900934 New Asia B Shares

6. The Change of Registration of the Company in the Reporting Period

Registration date

20 May 2016

Registration place

4th Floor, N0.889, South Yang Gao Road,
China (Shanghai) Pilot Free Trade Zone (District B)

Business License of Legal Person

91310000132203715W

Tax registration number 91310000132203715W
Organization code 91310000132203715W
Reference to changes in the reporting period |None
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I1l. Summary of Financial Data and Financial Indexes

. Principal Financial Data and Financial Indexes

(i) Principal Financial Data

Unit: RMB

Principal financial data

Reporting period

Same period of prior year

Flux (%)
compared to

(January to June 2016) (January to June 2015) h
previous year
Revenue 4,368,181,085.26 2,489,329,045.96 75.48
Net profit for the year attributed to 299,157,333.01 291,508,994.19 262
shareholders of the Company
Net profit for the year attributed to
shareholders of the Company, deducting 101,687,059.87 152,729,397.21 -33.42
the non-routine profit/loss
Net cash flows from operating activities 762,561,844.39 372,083,696.05 104.94
i 0,
e ofgzreicr)zportlng End of prior year COZ[IL;));I’(G{;))IO
(30 June 2016) (31 December 2015) previous year
Owners’ equity (shareholders’ equity) )
attributable to shareholders of the Company 7,951,669,649.18 8,283,799,000.95 4.01
Total assets 42,902,308,015.94 27,026,378,513.76 58.74
(ii) Principal Financial Indexes
Flux (%)

Principal financial indexes

Reporting period

Same period of prior year

compared to

(January to June 2016) (January to June 2015) -

previous year
Basic earnings per share ( Yuan/share ) 0.3718 0.3623 2.62
Diluted earnings per share ( Yuan/share ) N/A N/A N/A
Basic earnings per'share after deducting the 01264 0.1898 -33.42
non-recurring profit/loss ( Yuan/share )

Increase by
Weighted average of return on net assets 372 335 O.37percenta_ge
(%) point
Weighted average of return on net assets Decrease by
after deducting the 1.26 1.76 | 0.50 percentage
non-recurring profit/loss (%) point
Exchange Rate
30 June 2016 31 December 2015 30 June 2015

1 USD to RMB 6.6312 6.4936 6.1136
1 EUR to RMB 7.3750 7.0952 6.8699
1HKD to RMB 0.85467 0.83778 0.78861

Note: Exchange rate refers to the RMB central parity at the inter-bank foreign currency market
published by China Foreign Exchange Trade System with authorization from the People’s Bank of

China.

I1. Differences of Financial Data under Domestic and Overseas Accounting Standards

oApplicable  VNot applicable
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I11.  Non-recurring Profit and Loss and Amounts

VApplicable  tNot applicable
Unit: RMB
Non-recurring profit and loss Amount Note(if applicable)
Profit or loss on disposals of non-current assets 6,976,911.56
Government grants recognized in profit or loss (other than -
. . - Government grants received by
grants which are closely related to the enterprise's business and S .
; S . o 31,026,515.03 | the Company, Jin Jiang Inn, Jin
are either in fixed amounts or determined under quantitative Jiang Metropolo etc
methods in accordance with the national standard) '
Profit or loss on changes in the fair value of financial assets at
fair value through profit or loss and held-for-trading financial
liabilities, and investment income on disposal of financial assets Investment income on disposal of
at fair value through profit or loss, held-for-trading financial | 206,373,718.01 Chang Jiang Securities shares
liabilities and available-for-sale financial assets, other than those
used in the effective hedging activities relating to normal
operating business
Et)gr:qesr non-operating income or expenses other than the above 22,040,481.29
Effects attributable to minority interests (after tax) -941.94
Accrued income tax on the
Tax effects -68,946,410.81 | disposal of Chang Jiang Securities
shares and Government grants
Total 197,470,273.14
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V. Reports of the Board of Directors
I. Management Discussion and Analysis

This first half of the year, faced with complicated international environment and the continuing
downward pressure of economy development, the hotel and catering industry is encountered with
challenges as well as opportunities. To carry out the requirement to extensively develop tourism industry
and promote consumer-oriented service industries to a more extensive and high quality development in
the 13th Five-Year Plan, the Company remained committed to carry out the development strategy and
proactively made reform and integration to strengthen operation management. As a result, principal
operation goal was achieved for the first half of the year.

Based on the Company’s development strategy "Global Layout, International Operation”, the Company
entered into Share Purchase Agreement with the following 13 counterparties on 18 September 2015:
Prototal Enterprises Limited, Ever Felicitous Limited, Keystone Asia Holdings Limited, SCC Growth
2010-Peak Holdco,Ltd., Sequoia Capital Global Growth Fund,L.P., Sequoia Capital Global Growth
Principals Fund, L.P., Happy Travel Limited, Happy Boat Lodging Limited, Jaguar Investment Pte Ltd.,
Ctrip Investment Holding Ltd., Smartech Resources Limited, Chien Lee, Minjian Shi ect to purchase
81.0034% equity in Plateno Group. All closing work related to this equity transaction was completed on
26 February 2016, resulting to the Company’s obtainment of 81.0034% equity in Plateno Group. At the
end of February 2016, as this equity transaction was completed, Plateno Group was included in the
consolidated financial statements. From March through June, the Plateno Group realized considlation
income RMB 1202.68 million of which net profit RMB 44.06 million was attributable to owners of the
parent company and RMB 240.48 million was deducted as EBITDA. On 30 June 2016, total assets of
the Plateno Group amounted to RMB 7.5 billion of which RMB 3.4 billion was attributable to owners to
the parent company.

From January to June of 2016, the Company realized the following income and profits including
consolidated income as RMB 4,368.18 million, a year-on-year increase of 75.48%; operating profit as
360.19 million, a year-on-year decrease of 6.80%; net profit as RMB 299.16 million attributable to
shareholders of the listed company, a year-on-year increase of 2.62%; net profit after deducting
non-recurring profit or loss as RMB 101.69 million, a year-on-year decrease of 33.42%.

30 June 2016, the total assets of the Company amounted to RMB 42.90231 billion, an increase of 58.74%
compared with that of the end of prior year; total liabilities amounted to RMB 33.71053 billion, an
increase of 81.71% compared with that of the end of prior year, and net assets attributable to
shareholders of the listed company as RMB 7,951.67million, a decrease of 4.01% compared with the
end of the prior year.

From January to June 2016, the Company realized net cash flow arising from operating activities as
RMB 762.56 million, a year-on-year increase of 104.94%.

In the reporting period, reasons for changes in financial data of the Company compared with those of
prior period are as follows:

The year-on-year increase of consolidated operating income was mainly due to the following three
events: 1) the Company completed acquire 81.0034% equity in Plateno Group and included it into the
consolidated financial statements; 2) increased operating income for two months on a year-on-year basis
for the first half of this year of the GDL which was included in the consolidated financial statements in
March 2015; 3) business income increase on a year-on-year basis of brands including Jin Jiang
Metropolo and Jin Jiang Inn ect.

Net profit attributable to the shareholders of the listed company was increased on a year-on-year basis
due to the following events: 1) investment income obtained by the Company was increased on a
year-on-year basis of the following companies: Shanghai KFC, Hangzhou KFC, Suzhou KFC, Wuxi
KFC; 2) income before tax obtained by the Company was increased on a year-on-year basis on disposal
of shares in Changjiang Securities.
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Total assets were increased compared with those of prior year mainly due to that the Company obtained
81.0034% equity in Plateno Group upon completion of share acquisition and included it into
consolidated financial statements as well as financing activities in the acquisition. Total liabilities
increased compared with that of the end of prior year mainly due to borrowings from banks for the
acquisition of 81.0034% equity in Plateno Group. Owners' equity of the listed company was decreased
compared with that of the end of prior year mainly due to that the fair value of available-for-sale
financial assets was decreased and profit distribution for 2016 was increased than that of the year 2015.
Net cash flows arising from operating activities was increased on a year-on-year basis mainly due to that
the Company completed the acquisition of 81.0034% equity in Plateno Group and increased net cash
flows of March through June 2016 upon consolidation, as well as year-on-year increased net cash flows
of two months of GDL compared with that of first half of previous year after it was included in the
consolidated financial statements on March 2015.

Business of Limited Service Business Hotels
1. Business Development of Global Hotels

In the first half year of 2016, the limited service business hotels brought Operating income amounting to
RMB 4.24706 billion, increasing 79.63% as compared with the same period of previous year. The net
profit belonging to the segment of limited service business hotels was amounting to RMB 131.79million,
decreasing 7.11% as compared with the same period of previous year.

Operating income in the Mainland China was RMB 2,534.33million, a year-on-year increase of 95.33%
while overseas operating income amounted to RMB 1,712.73 million, a year-on-year increase of 60.53%.
Operating income in the Mainland China accounts for 59.67% of total businesses of hotels while
overseas operating income accounts for 40.33% of total businesses of hotels.

Income from initial franchising fee amounting to RMB 72.14million, increasing 223.93% as compared
with the same period of previous year; ongoing franchising fee amounting to RMB 628.72million,
increasing 89.81% as compared with the same period of previous year; Reservation channel fee
amounting to RMB 25.57 million, decreasing 2.22% compared with the same period of previous year.

Consolidated operating income was increased on a year-on-year basis due to the completion of 81.0034%
equity acquisition in the Plateno Group and then the consolidation; and the increased operating income
for two months on a year-on-year basis for the first half of this year of the GDL which was included in
the consolidated financial statements on March 2015; and business income increase on a year-on-year
basis of brands including Jin Jiang Metropolo and Jin Jiang Inn ect.

Net profit attributable to segments of limited service hotels was decreased on a year-on-year basis
mainly due to the following two facts: 1) newly-included profit from March through June 2016 in
Plateno Group;2) influenced by terrorist attacks in France and other regions, profit of GDL was
accordingly decreased on a year-on-year basis.

In the first half year of 2016, 2,856 limited service business hotels were newly opened in net, 513 among
which are directly-managed inns by the Company, and the remaining 2,343 inns are franchise inns. As at
30 June 2016, 5,079 limited service business hotels have been opened, including 1,044 directly-managed
inns by the Company and 4,035 franchise inns. Directly-managed inns accounted for 20.56% of total
opened hotels and franchise inns accounted for 79.44%. The opened limited service business hotels had
471,737 rooms, including 110,091 rooms from directly-managed inns and 361,646 rooms from franchise
inns. The rooms of directly-managed inns and franchise inns were accounted for 23.34% and 76.66% of
total rooms of the opened inns.

In the first half year of 2016, 3,753 limited service business hotels were newly contracted in net, 493
among which are directly-managed inns by the Company and the remaining 3,260 inns are franchise
inns. As at 30 June 2016, the number of limited service business hotels contracted has been up to 6,292
of which 1,083 are directly-managed inns, and the remaining 5,209 are franchise inns. The contracted
directly-managed inns accounted for 17.21% of total contracted hotels and franchise inns accounted for
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82.79%. The number of rooms of contracted hotels has been up to 579,321, 115,446 of which belong to
directly-managed inns, and 463,875 of which belong to franchise inns. The rooms of directly-managed
inns accounted for 19.93% of total rooms of contracted hotels and rooms of franchise inns accounted for
80.07%.

As of 30 June 2016, the network of economy hotels including limited service business hotels has
covered 451 cities in 31 provinces, autonomous regions and municipalities directly under the central
government of PRC as well as 62 overseas cities or regions.

2. Business of Limited Service Hotels Operation Analysis by Regions
(1) Domestic Business Operation

In the first 6 month of 2016, the Company obtained consolidated operating income as RMB
2534.33million, a year-on-year increase of 95.33%; and net profit attributable to owners of parent
company as RMB 82.62million, a year-on-year increase of 14.42%; initial franchising fee in the
consolidated operating income as RMB 72.14 million, a year-on-year increase of 233.93%; and
continuous franchising fee as RMB 240.67 million, a year-on-year increase of 163.69%; channel sales
fee from central booking system as RMB 25.57million, a year-on-year decrease of 2.22%.

Consolidated operating income was increased on a year-on-year basis mainly due to the following two
events: 1) the Company completed the 81.0034% equity acquisition in the Plateno Group and included it
in the consolidated financial statements; 2) Business was increase on a year-on-year basis in Jin Jiang
brands including Jin Jiang Metrepolo and Jin Jiang Inn etc.

Net profit attributable to the parent company was increased on a year-on-year basis mainly due to the
newly included net profit of Plateno Group from March through June of 2016 attributable to owners of
the parent company.

The location of domestic limited service business hotels and rooms as at 30 June 2016 are set as below:

Province Number Of i Domestic Operated Hotels i i Domestic Contracted Hotels i
(autonomaus regions o cities which Directly-managed Franchise Directly-managed Franchise
municipalities) is allocated Number Number Number Number Number Number Number Number

of hotels of rooms of hotels | of rooms | of hotels of rooms of hotels of rooms
Beijing 1 49 6,173 227 21,350 49 6,173 273 24,788
Tianjin 1 13 1,693 84 7,269 14 1,848 125 10,529
HeBei 21 5 674 146 11,976 5 674 216 17,094
Shanxi 13 19 2,275 72 6,610 20 2,410 102 8,926
Inner Mongolia 13 2 206 45 4,442 2 206 66 6,016
Liaoning 16 29 3,500 84 8,151 31 3,799 107 9,971
Jilin 8 13 1,672 29 2,753 13 1,672 43 4,051
Heilongjiang 9 8 843 40 3,506 8 843 50 4,460
Shanghai 1 60 7,856 141 14,549 73 10,003 169 17,046
Jiangsu 50 61 6,729 310 28,059 62 6,848 415 37,379
Zhejiang 33 33 4,096 93 8,746 36 4,530 135 12,948
Anhui 24 15 1,826 70 5,713 15 1,826 113 9,141
Fujian 14 17 2,160 66 6,731 17 2,160 83 8,332
Jiangxi 15 29 3,153 86 7,636 29 3,153 107 9,510
Shandong 33 21 2,336 258 22,876 21 2,336 358 30,610
Henan 21 9 1,407 134 12,715 9 1,407 185 17,248
Hubei 17 42 4,743 120 10,804 42 4,743 164 14,668
Hunan 16 55 5,715 105 8,319 56 5,855 133 10,178
Guangdong 25 136 15,823 405 39,220 138 16,128 522 50,834
Guangxi 14 13 1,645 49 4,016 13 1,645 69 5,939
Hainan 8 9 1,075 37 3,905 9 1,075 41 4,185
Chongging 1 15 1,525 71 5,642 15 1,525 97 7,239
Sichuan 27 39 4,317 143 11,546 39 4,317 209 16,557
Guizhou 9 19 1,898 75 6,831 19 1,898 109 10,177
Yunnan 15 9 958 38 3,024 10 1,164 60 4937
Tibet 3 2 218 7 616 2 218 9 843
Shanxi 9 23 2,490 99 9,715 23 2,490 133 12,509
Gansu 12 4 299 34 2,786 5 406 57 4,720
Qinghai 3 4 269 18 1,461 4 269 29 2,144
Ningxia 5 3 377 16 1,466 4 522 25 2,193
Xinjiang 14 4 455 30 2,075 7 828 45 3,303
Total 451 760 88,406 3,132 284,508 790 92,971 4,249 378,475
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Note: Domestic contracted hotels are 5,039 in total, including 3,892 in operation and 1,147 about to be
open. The calculation as the same below.

(2) Overseas Business Operation

During January to June 2016, the Company obtained consolidated operating income EUR 235.88million,
equivalent to RMB 1712.73 million, from overseas limited service franchised hotels, increasing 60.53%
on a year-on-year basis; and net profit attributable to owners of the parent company EUR 6.77 million,
equivalent to RMB 49.17 million, decreasing 29.41% on a year-on-year basis.

Consolidated operating income was increased on a year-on-year basis mainly due to the increased
operating income for two months on a year-on-year basis for the first half of this year of the GDL which
was included in the consolidated financial statements on March 2015. The decrease in net profit
attributable to owners of the parent company was mainly due to the terrorists attacks in France and other
regions.

The location overseas and the total number of economy hotels and rooms at 30 June 2016 are set as
below:

Overseas opened hotels Overseas contracted hotels
OverseasCountry directly-managed inns franchise inns directly-managed inns franchise inns

or area Number Number Number Number Number Number Number Number

of hotels of rooms of hotels of rooms of hotels of rooms of hotels of rooms
Europe 283 21,615 721 49,833 287 22,262 737 51,232
Including: France 196 14,085 634 40,331 196 14,085 644 41,219
Asia 100 12,695 127 18,000
America 41 7,416 42 7,676
Africa 1 70 41 7,194 6 213 54 8,492
Total 284 21,685 903 77,138 293 22,475 960 85,400

Note: overseas contracted hotels are 1,253 in total including 1,187 in operation and 66 to be open, and
the calculation are the same.

3. Business of Limited Service Hotels Operation Analysis by Brands

In the first half of 2016, 2,856 limited service franchised hotels were newly opened in net, including 5
hotels in Jin Jiang Metropolo brand, 58 in Jin Jiang Inn brand, O in Bestay Hotels Express brand, 5 in
Premiére Classe brand, 27 decreased of Jinguang brand and 4 decreased in Campanile brand; 3 added in
Kyriad brand, 22 added in Golden Tulip brand, 121 added in Lavande brand, 49 added in James Joyce
Coffetel brand, 118 added in IU brand, 2,335 added in 7 Days Inn brand, 112 added in = brand and 59
added in other brands.

As of 30 June 2016, of all the opened 5,079 limited service hotels, there are 37 in Jin Jiang Metropolo
brand, 962 in Jin Jiang Inn brand, 65 in Bestay Hotels Express brand, 38 in Jinguang brand, 264 in
Premiere Classe brand, 374 in Campanile brand, 253 in Kyriad brand, 292 in Golden Tulip brand, 121 in
Lavande brand, 49 in James Joyce Coffetel brand, 118 in IU brand, 2,335 in 7 Days Inn brand, 112 in «t
brand and 59 in other brands.

As of 30 June 2016, of all contracted 6,292 limited service hotels, there are 67 in Jin Jiang Metropolo
brand, 1,164 in Jin Jiang Inn brand, 69 in Bestay Hotels Express brand, 67 in Jinguang brand, 267 in
Premiére Classe brand, 382 in Campanile brand, 254 in Kyriad brand, 339 in Golden Tulip brand, 274 in
Lavande brand, 119 in James Joyce Coffetel brand, 167 in IU brand, 2,701 in 7 Days Inn brand, 202 in ©
brand and 220 in other brands.

(1) Year-on-year RevPAR Comparison among Jinjiang Brands including Jin Jiang Metropolo,
Jin Jiang Inn etc.

The RevPAR of the four hotel brands (Jin Jiang Metropolo, Jin Jiang Inn, Jinguang and Bestay Hotel

Express) from January to June 2016 and the comparative figures at the same period of 2015 were listed
as below:
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Average room Rate Average occupancy rate RevPAR
Brands (RMB/room) (%) (RMB/room)

Jan- Jun Jan- Jun Jan- Jun Jan-Jun Jan-Jun Jan- Jun Flux (%)

2016 2015 2016 2015 2016 2015
Jin Jiang Metropolo 311.99 306.04 70.12 67.25 218.77 205.81 6.30
Jin Jiang Inn 182.13 178.45 75.38 77.99 137.29 139.17 -1.35
Jinguang 151.97 163.47 56.79 55.10 86.30 90.07 -4.19
Bestay Hotel express 99.32 110.46 62.59 62.28 62.16 68.79 -9.64
Average 183.80 180.06 74.09 75.92 136.18 136.70 -0.38

Note: Business tax has been replaced with value-added tax since May 2016. During the reporting period,
turnover tax was not included in the average room rate and RevPAR in May and June.

As of 30 June 2016, above limited service franchise hotels covered 339 cities among 31 provinces,
autonomous regions and municipalities directly under control of the central government of PRC, as well
as 2 overseas countries or regions.

(2) RevPAR of Brands Including Lavande, James Joyce Coffetel etc.

The RevPAR of Lavande, James Joyce Coffetel, IU, &, 7 Days Inn and other brands in Plateno Group
from March to June 2016 was listed as below:

March to June 2016 March to June 2016 March to June 2016
Average room rate Average occupancy rate RevPAR
Brand (RMB/Room) (%) (RMB/Room)
Lavande 260.16 79.14 205.89
James Joyce Coffetel 234.95 61.84 145.29
U 164.93 81.14 133.82
7 Days Inn 141.52 83.05 117.53
T 135.37 78.34 106.05
Other brands 239.02 52.69 125.94
Average 149.01 81.81 121.91

Note: Business tax has been replaced with value-added tax since May 2016. During the reporting period,
turnover tax was not included in the average room rate and RevPAR in May and June.

As of 30 June 2016, above limited service hotels covered 361 cities among 31 provinces, autonomous
regions and municipalities directly under control of the central government of PRC, as well as 8
overseas countries or regions.

(3 RevPAR of Brands Including Campanile, Golden Tulip etc.

The RevPAR of Premiere Classe, Campanile, Kyriad, and Golden Tulip from January to June 2016 was
listed as below:

Average room rate (EUR/Room) Average occupancy rate (%) RevPAR (EUR/Room)
Brands January to June March to June January to March to January to June | March to June
2016 2015 June 2016 June 2015 2016 2015

Premiére Classe 40.26 39.94 62.55 68.08 25.18 27.19
Campanile 59.14 59.03 62.87 67.80 37.18 40.02
Kyriad brand 62.90 63.80 58.49 63.68 36.79 40.63
Golden Tulip brand 69.09 75.62 54.70 57.30 37.79 43.33
Average 58.37 58.72 59.40 64.48 34.67 37.86

As of 30 June 2016, above limited service hotels covered 15 cities among 7 provinces, autonomous
regions and municipalities directly under control of the central government of PRC, as well as 59
overseas countries or regions.

In the third quarter of 2016, limited service hotels operation would be forecasted to bring operating
income amounting to RMB 2,893 million to 3,197 million, including domestic income from RMB 2,033
million to 2,247 million, overseas income from EUR 119.40 million to 132 million. Due to the
uncertainty in the process of operation, the forecasted data would be different from the final data from
the report, thus the forecast was only for reference.
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Business of Food and Catering

In the first half of 2016, business of food and catering brought consolidated operating income amounting
to RMB 121.01 million, decreasing by 3.04% on a year-on-year basis which was mainly due to
increased operating income from Jin Jiang Food engaged in group meals services and decreased
operating income from Jinya Catering engaged in Chinese fast food chain service on a year-on-year basis.
Net profit RMB 78.92 million was attributable to food and catering segments, increasing by 175.85% on
a year-on-year basis which was mainly due to the following two events: 1) Operating income of
Shanghai KFC was increased on a year-on-year basis and the investment income obtained by the
Company was increased by RMB 31.88 million; 2) the Company’s dividends of 2015 in Suzhou KFC,
Wuxi KFC and Hangzhou KFC accounted under cost method was increased by 14.18million than that of
prior year.

Operating income and number of restaurant of food and restaurant business in the first half of 2016 are
listed as below:

Shanghai Jin Jiang International Food & Catering Management Co.,Ltd., of which the Company holds 100%
equity interest. In the first half of 2016, Jin Jiang Food accomplished Operating income amounting to
RMB73.44 million, increased by 23.55% as compared with the same period of previous year. At the end
of reporting period, there were 52 restaurants managed, and there were 49 restaurants managed for the
prior year.

Shanghai Jinya Catering Management Co.,Ltd., of which the Company holds 100% equity interest, in the
first half of 2016 accomplished Operating income amounting to RMB33.57 million, decreased by 32.50%
as compared with the same period of previous year. At the end of reporting period, there were 35
restaurants managed including 5 snack shops, and there were 42 restaurants managed including 9 snack
shops for the prior year.

Shanghai New Asia Food Co., Ltd., of which the Company holds 100% equity interest, accomplished
operating income amounting to RMB 2.05 million in the first half of 2016, decreased by 8.07% as
compared with the same period of previous year.

Shanghai Jinzhu Catering Management Co., Ltd., of which the Company holds 100% equity interest,
accomplished operating income amounting to RMB 5.69 million in the first half of 2016, decreased by
22.80% as compared with the same period of previous year. At the end of the reporting period, there
were 2 restaurants, the same as the end of 2015.

Shanghai Jin Jiang Tung Lok Catering Management Inc, of which the Company holds 51% equity
interest, accomplished operating income amounting to RMB 9.09 million in the first half of 2016,
decreased by 7.81% as compared with the same period of previous year. At the end of the reporting
period, there were 2 restaurants, the same as the end of 2015.

Shanghai Yoshinoya Co., Ltd., of which the Company holds 42.815% equity interest, accomplished
operating income amounting to RMB 18.91million in the first half of 2016, decreasing 12.53% as
compared with the same period of previous year. At the end of the reporting period, Shanghai Yoshinoya
Co., Ltd was operating 9 chain restaurants, and consistently at the end of prior year.

Shanghai Kentucky Fried Chicken Co., Ltd, of which the Company holds 42% equity interest,
accomplished operating income amounting to RMB 1.46907 billion in the first half of 2016, increasing
by 8.94% as compared with the previous year. At the end of the reporting period, Shanghai Kentucky
was operating 304 chain restaurants, and consistently at the end of prior year.

Fulfillment of Social Responsibility

In the pursuit of maximizing shareholders' interest, the Company values the sustained profitable with
great importance and places the social responsibility at the core in order to achieve a win-win situation
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between the corporate economic efficiency and social benefits.

Being committed to the society and human being, the Company makes all efforts to protect environment.
Economy hotels such as “Jin Jiang Metrepolo” and “Jin Jiang Inn” built by national eco-friendly
standards are with brand new concepts of “green economy hotels". For example, water recycling system,
like collecting the rainwater for flushing and watering, was introduced in those cities located in fresh
water shortage areas. Meanwhile, a series of environment-friendly settings such as high-efficient air
interchanger and insulation building materials and energy measurement monitoring system have been
used in designing hotels. The indoor construction materials used in Jin Jiang Inn were double tested by
both engineering department and external authority institution to assure the materials reached national
environment-friendly quality. In order to provide a safe accommodation, Jin Jiang Inn detected and
strengthened the building structure to reach national aseismic standards and introduced advanced
infrared security system. The green idea is fully involved in economy hotels design, equipment and
materials used, service, operation and management to stress the concept of “safe, healthy, comfortable
and professional” of economy hotels like Jin Jiang Inn.

The Company is consistently focusing on improving salaries and benefits of employees. Furthermore,
the Company bought the insurance of employer's responsibilities to enhance the protection of safety and
life of employees, good effect was obtained.

(i) Analysis of Principal Operation and Performance

1. Changes of Accounts in Income Statement and Cash Flow Statement

Unit: RMB

FORELTD | PRt | e

Operating income 4,368,181,085.26 2,489,329,045.96 75.48
Operating cost 434,096,326.04 225,004,836.43 92.93
Selling expenses 2,618,711,542.75 1,343,102,815.39 94.97
Administrative expenses 960,758,802.61 614,392,008.62 56.38
Financial expenses 229,518,074.47 77,192,054.76 197.33
Impairment losses on assets 14,509,980.72 116,396.90 12,365.95
Investment income 333,004,292.47 229,954,968.09 4481
Investment income from associates and joint ventures 50,550,196.85 18,393,650.93 174.82
Non-operating income 73,500,212.36 26,962,379.27 172.60
Gains arising from disposal of non-current assets 10,884,656.02 442,917.09 2,357.49
Non-operating expenses 13,456,304.48 2,332,297.36 476.95
Loss on disposal of non-current assets 3,907,744.46 1,578,932.46 147.49
Net cash flows from operating activities 762,561,844.39 372,083,696.05 104.94
Net cash flows from investing activities -8,248,288,904.42 -2,361,438,836.48 N/A
Net cash flows from financing activities 9,701,010,615.97 1,830,814,870.01 429.87

The Company completed equity transaction by end of February 2016 and included Plateno Group in the
consolidated financial statements. From March to June 2016, the Plateno Group obtained operating
income amounting to RMB 1,202.68 million of which net profit attributable to the parent company was
RMB 44.06 million; net cash inflows arising from operating activities amounting to RMB 305.6 million,
net cash outflows arising from investing activities amounting to RMB 8.9 million, and net cash inflows
arising from financing activities amounting to RMB 43.92 million. Above events caused major changes
in amounts of consolidated income statement and consolidated cash flow statement of the Company
while comparing with those of prior year on a year-on-year basis. The following analysis will no longer
not include changes in amounts and its reasons incurred by above events.

In the reporting period, Changes in amount and its main reasons for items in the consolidated income
statement and cash flow statement are specified as below:
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(1) Operating Income

Operating income for current period and previous period are RMB 4,368,181,085.26 and RMB
2,489,329,045.96 respectively, increased by 75.48% on a year-on-year basis which was mainly due to
the growing business in limited service hotels and the group meal in food and catering business.

(2) Financial Expenses

There was RMB 229,518,074.47 for the current period while RMB 77,192,054.76 for prior period,
representing an increase of 197.33% on a year-on-year basis, which was mainly due to borrowings from
banks for the 81.0034% equity acquisition in Plateno Group in the reporting period.

(3) Investment Income

There was RMB 333,004,292.47 for the current period while RMB 229,954,968.09 for prior period,
representing an increase of 44.81% on a year-on-year basis, which was mainly due to the following
increased income or revenue on a year-on-year basis to the Company in the reporting period: income
before tax under available-for-sale financial assets and cash dividends held by the Company, operating
income from Shanghai KFC and the investment income.

(4) Investment Income in Associates and Joint Ventures

There was RMB50,550,196.85 for the current period while RMB18,393,650.93 for prior period,
representing an increase of 174.82% on a year-on-year basis, which was mainly due to increased
operating income from Shanghai KFC and increased investment income, etc.

(5) Non-operating Income

There was RMB73,500,212.36 for the current period while RMB26,962,379.27 for prior period,
representing an increase of 172.60% on a year-on-year basis, which was mainly due to increased amount
of received government grants and the reversal of estimated litigation compensation of GDL. .

(6) Net Cash Flows from Operating Activities

There was RMB 762,561,844.39for the current period while RMB372,083,696.05 for prior period,
representing an increase of 104.94% on a year-on-year basis, which was mainly due to increased
amounts of received governments grants and interest income from bank deposits as well as increased
amount of prepaid income tax.

(7) Net Cash Flows from Investing Activities

There was RMB -8,248,288,904.42 for the current period while RMB -2,361,438,836.48 for prior period,
representing an increased net outflows RMB5,886,850,067.94 which was mainly due to consideration
payment for 81.0034% equity acquisition in Plateno Group.

(8) Net Cash Flows from Financing Activities
There was RMB 9,701,010,615.97 for the current period while RMB 1,830,814,870.01 for prior period,
representing an increase of 429.87%, which was mainly due to decreased debt payment and increased

dividends distribution and interest payment.

2. Others

() Details on Significant Changes of Profits sources

As mentioned above, the Company is mainly engaged in business of limited service hotels operation and
management, and the business of food and catering. Meanwhile, the Company holds a certain amount of
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available-for-sale financial assets (include but not limited to stocks of Changjiang Securities). The
profits of the Company are mainly composed of above three components. Hence, changes in profits in
the reporting period were mainly caused by: 1) net profits from hotel business was decrease by 10.08
million which was mainly due to terrorists attacks in France and other regions, profits from overseas
hotel business was decreased by 20.49 million; 2) investment income from Shanghai KFC, Hangzhou
KFC, Suzhou KFC and Wuxi KFC was increased by RMB 46.06 million; 3) income before tax from
disposal of stocks in Changjiang Securities was increased by 46.14 million.

(2) The Financing Activity in Early Stage and Significant Assets Reorganization Progress
Analysis

For details please reference to the "Details for usage of raised fund" in this Chapter.

(3) Operating Plan Progress Analysis

Pursuant to the operation plan of the Company made for this year, it was projected to realize RMB 6,438
million operating income. The actual operating income for the period was RMB 4,368.18 million,

accomplishing an increment of 67.85% , which was mainly from the completion of 81.0034% equity
acquisition in Plateno Group and inclusion of it into the consolidated financial statements.

(ii) Principal Operation and Performance by Industries, by Products or by Regions

1. Principal Operation Analysis by Industries or by Products

Unit: RMB
Principal Operation analysis by industries
. Changes in Changes in .
Operating . Gross . . Changes in gross
By Industry income Operating cost margin (%) ir?f:r;ae“?%) %%tesrta(tol/r;)g margin (%)
Limited service hotels Decreased by
operation & 4,247,058,545.83 | 374,071,062.44 91.19 79.63 12591 1.80 percentage
management point
Food and restaurants | 121,007,908.32 | 60,014,967.58 50.40 -3.04 100 | Decreased by 1.99
U R ' ) ) percentage point
Decreased by
Others 114,631.11 10,296.02 91.02 -12.62 N/A 8.98 percentage
point
Total 4,368,181,085.26 | 434,006,326.04 90.06 75.48 9293 | Decreased by 0.90
percentage point

2. Principal Operation and Performance by Regions

In the reporting period, the Company newly included operating income from March to June 2016 of
Plateno Group, which was categorized as domestic operating income. Compared with prior period, the
Company newly included operating income from January to February of GDL, which was categorized as
overseas operating income. Operating income by regions is set out below:

Unit: RMB
Area Operating Income Flux (%)
Domestic 2,650,509,160.94 86.34
Including: Shanghai 712,170,913.85 14.34
Out of Shanghai 1,938,338,247.09 142.42
Outside of China Mainland 1,717,671,924.32 60.99
Total 4,368,181,085.26 75.48

Note: Outside of China Mainland including the Hong Kong special administrative region of China,
Macao special administrative region of China, Taiwan region, France, Poland, Britain, Dutch, Germany,
Spain, Italy, Portugal and other countries (or regions).
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(iii) Remarks on Assets and Liabilities

Analysis of the balance sheet items from January to June 2016 is as follows:

Unit: RMB
Item 30 June 2016 31 December 2015 Changes
Amount %

Cash and bank balances 7,464,223,069.79 4,741,841,642.55 2,722,381,427.24 57.41
Accounts receivable 603,034,300.17 437,288,801.40 165,745,498.77 37.90
Prepayments 279,318,561.14 61,504,108.88 217,814,452.26 354.15
Interest receivable 45,714,158.69 34,953,185.30 10,760,973.39 30.79
Dividends receivable 68,274,708.57 10,121,932.50 58,152,776.07 574.52
Other receivable 865,942,120.49 158,878,996.18 707,063,124.31 445.03
Inventory 72,027,061.88 50,705,754.23 21,321,307.65 42.05
Other current assets 226,974,468.67 162,367,618.94 64,606,849.73 39.79
Intangible assets 6,567,100,242.85 2,455,945,267.19 4,111,154,975.66 167.40
Goodwill 10,169,998,341.56 4,216,472,381.60 5,953,525,959.96 141.20
Long-term deferred expenses 2,594,587,721.48 1,499,352,322.69 1,095,235,398.79 73.05
Short-term borrowings 12,477,409,189.73 5,209,091,457.30 7,268,317,732.43 139.53
Accounts payable 1,584,854,569.97 938,139,369.55 646,715,200.42 68.94
Receipts in advance 525,509,384.05 194,397,097.20 331,112,286.85 170.33
Employee benefits payable 452,263,357.33 330,702,963.14 121,560,394.19 36.76
Interest payable 42,373,562.03 20,116,572.30 22,256,989.73 110.64
Other payables 836,064,260.37 347,977,468.02 488,086,792.35 140.26
Non-current liabilities due 2,873,595,035.92 21,093,804.60 2,852,501,231.32 | 13,522.93
within one year

Provisions 21,847,270.48 58,341,294.70 -36,494,024.22 -62.55
Deferred income tax liabilities 2,397,695,649.58 1,471,362,640.99 926,333,008.59 62.96
Other non-current liabilities 146,219,356.34 79,356,841.02 66,862,515.32 84.26
Minority interests 1,240,103,544.17 190,706,260.51 1,049,397,283.66 550.27

The Company completed equity transaction by end of February, and then included Plateno Group into
consolidated financial statements. On 30 June 2016, total assets in the consolidated financial statements
of Plateno Group was RMB7.5 billion, of which 3.4 billion was attributable to the parent company.
These events caused major changes in closing balance of items in balance sheet for the current period
compared with that of prior period. The following analysis will no longer include changes in amounts
and its reasons incurred by above events.

Remarks and reasons of fluctuations on cash flow statement’s items during the reporting period:
(1) Cash and Bank Balances

There closing balance was RMB 7,464,223,069.79 while RMB 4,741,841,642.55 for opening balance,
representing an increase of 57.41% which was mainly due to increased borrowings.

(2) Accounts Receivable

The closing balance was RMB 603,034,300.17 while RMB 437,288,801.40 for opening balance,
representing an increase of 37.90 % which was mainly due to increased accounts receivable from
customers of Jin Jiang Inn and Hotels Investment.

(3) Interest Receivable

The closing balance was RMB 45,714,158.69 while RMB 34,953,185.30 for opening balance,
representing an increase of 30.79% which was mainly due to the company's increased deposit principal

at banks.

(4) Dividends Receivable

18/39



Shanghai Jin Jiang International Hotels Development Co., Ltd. 2016 Mid-year Report

There was closing balance RMB 68,274,708.57 while RMB 10,121,932.50 for opening balance,
representing an increase of 574.52% which was mainly due to 2015 dividends receivables from
Hangzhou KFC, Wuxi KFC, Suzhou KFC and Shanghai KFC at the end of the reporting period.

(5) Other Receivables

The closing balance was RMB 865,942,120.49 while RMB 158,878,996.18 for opening balance,
representing an increase of 445.03% which was mainly due to consideration receivable(to be adjusted)
for equity acquisition in Plateno Group.

(6) Other Current Assets

The closing balance was RMB 226,974,468.67 while RMB 162,367,618.94 for opening balance,
representing an increase of 39.79% which was mainly due to prepaid enterprise income tax for the first
quarter.

(7) Short-term Borrowings

The closing balance was RMB 12,477,409,189.73 while RMB 5,209,091,457.30 for opening balance,
representing an increase of 139.53% which was mainly due to increased RMB borrowing from banks by
the Company.

() Interest Payable

The closing balance was RMB 42,373,562.03 while RMB 20,116,572.30 for opening balance,
representing an increase of 110.64% which was mainly due to increased borrowing principal from banks
at the end of the reporting period.

(9 Non-current Liabilities due within One Year

The closing balance was RMB 2,873,595,035.92 while RMB 21,093,804.60 for opening balance,
representing an increase of 13,522.93% which was mainly due to the 30% long-term borrowing from
banks with maturity in May 2017 for the purpose of equity acquisition in GDL.

(iv) Analysis of Core-competitiveness

The Company has been making great efforts for about 20 years and has been achieving
core-competitiveness. In accordance with the overall goals of development strategy, the Company will
make further efforts to enhance the advantages in management, brand, network and talent, and to build
and consolidate the leading position in limited service hotel market.

During reporting period, in order to improve self-core-competiveness, the Company has major actions as
below:

After acquisition of all equity in GDL by end of February 2015, the Company completed 81.0034%
equity acquisition in Plateno Group in the reporting period. Compared with prior year-end (or prior year),
there was significant growth in the Company's total assets, operating income, cash flows, hotels and
hotel rooms.

As of 30 June 2016, members of Jin Jiang Metropolo amounted to 24.845 million people in total, of
which silver members accounted for 18.314 million while gold members accounts for 6.528 million; and
members of Plateno Group was increased by 87.932 million people. In total, members of all kinds
amounted to more than 100 million people.

In the first half of 2016, in the 2016 Asia Hotel Forum 11™ China Hotel Starlight Award Ceremony,
Shanghai Jin Jiang Metropolo Hotel Investment Management Co., Ltd was awarded as "The Most
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Development Potential Hotel Group Award", "Jin Jiang Metropolo™ and “Hampton Hilton” brand were
awarded as the honorary title of "The Best Mid-priced Hotel Brand", Jin Jiang Inn brand was awarded as
"The Most Popular Economical Chain Hotel Brand", Mansion Albar brand was awarded as "The Most
Popular Cultural Theme Boutique Hotel" and U brand was awarded as "The Most Development
Potential Hotel Brand in 2015"; In the 2nd China Hotels Golden Ray Award activity, Jin Jiang
Metropolo brand was awarded as "The Most Popular Limited Service Hotel Brand”, Jin Jiang Inn brand
was awarded as "The Leading Brand in Economy Hotels in China™; In the 16" China Hotels Golden
Horse Award activity organized by China Hotel Association Commission, Jin Jiang Metropolo brand
was awarded as "The New and Potential Hotel Brand”, Jin Jiang Inn was awarded as "The Best Brand
for Hotel Investment”, James Joyce Coffetel brand was awarded as "The Best Brand for Chain Hotel
Investment” and "The Most Creative Theme Hotel Brand", 1U brand was awarded as "The 'Internet Plus'
Benchmark Brand for Hotels in China™; The Meadin website awarded Jin Jiang Metropolo brand and
Lavande brand with "2015 Top 10 Influential Mid-priced Limited Service Hotels in China" and Jin Jiang
Inn brand and 7 Days Inn brand with "2015 Top 10 Influential Economy Hotel Brands"; China Chain
Store & Franchise Association awarded Jin Jiang Metropolo brand with "2015 Outstanding Franchised
Brand in China"; Jin Jiang Inn brand was included in the "Top 100 Valuable China Brands in the 6th
BrandZ™" and was successfully selected as top 10 fast growing brands.

(v) Details for the Investments of the Company

1. Overall Analysis for the Equity Investment

During the reporting period, the amount of equity investment was RMB 8,226.62 million, increasing
RMB 7,565.21 million by 1,143.80%.

(1) In January, GDL, the wholly-owned subsidiary of the Company, contributed EUR 20,500,000,
equivalent to RMB 145,451,600, to pay for 100% equity acquisition in 9 companies including Nordic
Hotel AG Kiel GmbH, Nordic Hotels Diisseldorf GmbH, Nordic Hotels Miinchen GmbH, Nordic Hotels
Hamburg GmbH, Nordic Hotels Berlin GmbH, Nordic Hotels Dénischer Hof Betriebs GmbH, Nordic
Hotel Bielefeld GmbH, DOMICIL Hotel Betriebs GmbH and Nordic Hotels Libeck GmbH. As of 30
June 2016, GDL held 100% equity interest in aforementioned companies.

(2)  In February, the Company contributed RMB 8,081,170,000 to pay for 81.0034% equity acquisition

in Plateno Group. As of 30 June 2016, the Company holds 81.0034% equity in Plateno Group and the
equity consideration is subject to possible adjustments.

2. Other Listed Companies and Non-listed Financial Enterprises

(1) Equity Investment

VApplicable  oNot applicable

Stock Abbreviation of Initial Book value at Equity shares Profit or loss for
# Kind code the stock Investment Holding Quantity period end of the invested the reporting
(RMB) (RMB) Company (%) period(RMB)
1 Stock 000166 | Shenwan Hongyuan 10,000,000.00 11,088,566 93,254,840.06 9.78 1,663,284.90
2 | stock | 000783 g:;:‘fd:::g 125,998,024.26 73,500,000 |  852,599,999.99 89.42 | 233,026,728.39
3 Stock 002186 Quanjude 56,408.72 95,608 1,872,960.72 0.20 21,033.76
4| stock | eo13os | Bankof 1,540,945.00 1,013,771 5,707,530.73 0.60 0.00
Communications
Total 137,595,377.98 / 953,435,331.50 100% 234,711,047.05

Note 1: Profit or loss for the reporting period represents the cash dividend income and the disposal of
stocks for the reporting period.

2: As at 31 December 2015, the Company holds 96 million shares in Changjiang Securities,
accounting for 2.02% of the total equity in Changjiang Securities. From 21 March to 22 March 2016, the
Company disposed 20 million shares in Changjiang Securities through Shenzhen Security Exchange,
and obtained investment income before tax as RMB 183.482 million after deducting cost and related
taxes and expenses; on 22 June 2016, the Company deposed 2.5 million shares in Changjiang Securities
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through Shenzhen Securities Exchange and obtained investment income before tax as RMB 22.945
million after deducting cost and related taxes and expenses. As of 30 June 2016, the Company holds
73.5 million shares in Changjiang Securities, accounting for 1.55% of the total equity in Changjiang
Securities.

(2) Equity Interest of Other Listing Companies Held by the Company
oApplicable  VNot applicable

(3) Equity Interest of Finance Companies Held by the Company
oApplicable  VNot applicable

3. Details for Entrusted Financing and Derivatives Investment of Non-financial Companies

(1) Entrusting for financing
oApplicable  VNot applicable
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(2) Entrusted Loans

JApplicable

oNot applicable

Events for entrusted loans

As of 30 June 2016, the Company provided the following entrusted loans:

Unit: RMB 0'000

Source of

Entrusting party Borrower Amount Maturity Rate (%) Purpose Guarantor Overdue RPT. Extension La\_/vs funds R.PT . E_xpected
transaction uit (Placement) Relationship income
Jin Jiang Shares Jinya Catering 450 12 months 3.393 Capital turnover No None None None None None Wholly-owned subsidiary 15.3
Jin Jiang Shares Jinya Catering 400 12 months 3.48 Capital turnover No None None None None None Wholly-owned subsidiary 13.9
Jin Jiang Shares Jinya Catering 500 12 months 3.48 Capital turnover No None None None None None Wholly-owned subsidiary 17.4
Jin Jiang Shares Jinya Catering 300 12 months 3.48 Capital turnover No None None None None None Wholly-owned subsidiary 104
Jin Jiang Shares Jinzhu Catering 50 12 months 3.393 Capital turnover No None None None None None Wholly-owned subsidiary 1.7
Jin Jiang Shares New Asia Food 100 12 months 3.48 Capital turnover No None None None None None Wholly-owned subsidiary 35
Jin Jiang Metropolo | Jin Jiang Shares 5,000 12 months 3.06 Capital turnover No None None None None None Parent 153.0
Shanghai Jinhua
Jin Jiang Inn Hotels Investment 800 12 months 1.2 Capital turnover No None None None None None Controlling subsidiary 9.6
Co., Ltd.
Shanghai Xinjin
Hotels Investment Hotel Management 900 24 months 4.848 Capital turnover No None None None None None Joint stock company 87.3
Co,, Ltd.
Shenyang Jinfu
Hotels Investment a?:zlaz ;m’:ﬁ:rg?f 550 24 months 1.2 Capital turnover No None None None None None Controlling subsidiary 13.25
Ltd.
Hohhot Jinlv
Investment . .
Management Co., Hotels investment 1,070 12 months 1.2 Capital turnover No None None None None None Parent 12.8
Ltd.
7 Days Hotel . -
(Guang);hou) Co,, Franchisee of Plateno 3,885 Within 24 10-12 Capital turnover Yes None None None None None Franchisee 917.2
Ltd. Hotel Brand. months
7 Days Hotel .
(Guang);hou) Co., Franchisee of Plateno 227 24-36 months 10 Capital turnover Yes None None None None None Franchisee 57.6
Ltd. Hotel Brand
7 Days Hotel Franchisee of Plateno Within 24 . . .
(Guanglftr:fu) Co,, Hotel Brand 158 months 12 Capital turnover Yes None None Extension None None Franchisee 339

Note: The purpose to provide entrusted loans to 7 Days Hotel (Guangzhou) Co., Ltd., a wholly-owned subsidiary of Keystone Lodging Holdings Limited, is to
satisfy the requirements of hotel business expansion of the Company. At the end of February 2016, Plateno Group was included in the scope of consolidation of the
Company’s consolidated financial statements.
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(3 Other Investment
VApplicable o Not applicable

A finance lease agreement with validity period of 12 years has been made and entered into by and
between GDL, the wholly-owned subsidiary of the Company, and HOTELS - Hotels du pont de
Suresnes, where the interest rate of the rent payable is carried in floating rate. Therefore, for the purpose
to decrease cash flow risk exposed to such finance lease rent payment, GDL has purchased an interest
rate swap contract aiming to such finance lease payment (equivalent to RMB 122 million at the end of
the reporting period), in which the floating interest rate was replaced by fixed interest rate. At the end of
the reporting period, the fair value of this cash flow hedging instrument was equivalent to RMB 7.73
million.

4. Details for Usage of Raised Fund

(1) Overall Details for Usage of Raised Fund
VApplicable oNot applicable
Unit: RMB 0'000

The total use
amount of The total The Total -
_Y'ear of Method of raising fund The total amount of fund during | cumulative use |Amount of fund Purpose and going for

raising fund fund . fund not used

the reporting |amount of fund not used

period
2014 Non-public Offering 303,525.72 7,688.22 124,802.78 181,287.14|Deposit in specific
accounts

Total / 303,525.72 7,688.22 124,802.78 181,287.14 /

Overall details for replacement use In the first half of 2016, RMB 76.8822 million raised-fund was utilized
for expansion of Jin Jiang Inn; as of 30 June 2016, the Company
accumulated utilized RMB 1,248.0278 million raised-fund and the
unutilized amount was RMB 1,812.8714 million (including deposit

interest income)

(2) Project Commitment Details for Replacement Use

VApplicable oNot applicable
Unit: RMB 0'000

The reasons for
the change and

Whether
can
change

Raised fund
invested this
period

The Total
Cumulative Use
Amount of fund

Whether
meet the
plan

Explain for
un-meet of
the target

Raised fund
plan to invest

in accordance
with plan

Generate
earnings

Planned

Commitment Project Profit

Progress h
raise money

change

Supplement for the
business scale and the
funds required for the
development in the
next three years
Repayment of
short-term bank
borrowing
Total /
Raise fund

No 203,525.72 7,688.22 24,802.78 1219 N/a N/a N/a N/a N/a

No 100,000.00 0 100,000.00 100

303,525.72 / / / / / /
project usage instructions

(3 Project Change Details for Replacement Use
oApplicable VNot applicable

23/39



Shanghai Jin Jiang International Hotels Development Co., Ltd. 2016 Mid-year Report

5. Business Operation and Performance of Principal Subsidiaries and Invested Companies
Unit: RMB 0'000

Shareholding Registered Net assets of 2016 2016
Company name Principal Business percentage on ca i?al on 30 parent company Jan-Jun Jan-Jun
pany P 30 June 2016 Jﬂne 2016 on 30 June Operating Net profit of
(Note 5) 2016 Income parent
1. Business of limited service hotels
(Principal):
. Operation and
1. Shanghai Jin Jiang Metropolo Hotel o
Investment Management Co., Ltd man{:lgement of limited 100% 5,000 8,042 6,014 2,652
service
Leasing, operation and
2. JinJiang Inn Co., Ltd. management of limited 100% 17,971 64,883 70,973 8,493
service hotels
3 gganﬂ?j' International Hotels Investment Hotels investment 100% 152,500 193,279 36,898 -2,605
. L o Leasing, operation and
Including subsidiary: Shanxi Jinguang management of limited 100% 6,833 13,495 3,116 215
Management Co., Ltd. (Note 1) :
service hotels
Operation of hotel and
4. Smartel Hotel Management Co., Ltd catering of limited 100% 60,000 59,879 11,221 669
service hotels
5 g‘f”ﬂ‘g' Jinlu Investment Management | oot ment management 100% 35,000 60,219 171,273 5,638
Including subsidiary: GDL. (Groupe du Operation of hotel and 100% EUR 262.04 EUR 145.99 EUR 235.88 EUR 14.45
Louvre)(Note 2) catering million million million million
6. ;eysmne Lodging Holdings Limited (Note | -, ctinamicaming 81.0034% | USD 10,000 339,250 120,268 4,406
7. Shanghai Jin Jiang Da Hua Hotel Co., Ltd. Sa’:::f;gm of hotel and 100% 3,170 788 835 -84
8. Shanghai Minhang Hotel Co., Ltd g’a’t’::iarf'g‘)” of hotel and 100% 769 505 1,458 74
11. Business of food and catering (Principal):
Development and
1. Shanghai Jin Jiang International Catering Management of o a )
Investment Co., Ltd. restaurants, domestic 100% 14,993 2,074 12,347 1,495
trading
Including subsidiary:
(1)Shanghai Jin Jiang International Food & Catering 100% 1,000 1,485 7,344 391
Catering Management Co.,Ltd (Note 4)
(2)Shanghai New Asia Café de Catering of Chinese and o } }
Coral Co,, Ltd. (Note 4) western cuisine 100% 6,867 3,174 3,357 832
- : Production of moon o
(3)Shanghai New Asia Food(Note 4) cakes and frozen food 100% 1,142 -344 205 -312
(4)Shanghai Jinzhu Catering Management . o a :
Co.,Ltd(Note 4) Catering 100% 1,000 1,235 569 307
(5)Shanghai Jin Jiang Tung Lok Catering Catering of Chinese and :
Management Inc  (Note 4) western cuisine 51% 1,890 17 909 138
Associated Companies: Operations of Japanese o USD 12.30 ]
(1)Shanghai Yoshinoya Co., Ltd.(Note 4) fast food 42.815% million 425 1,891 69
(2)Shanghai Jing An Bakery Co., Ltd(Note 4) | Bakery 14.63% usp ».83 195 4,877 -504
2. Shanghai Kentucky Fried Chicken Co., Ltd, | OPerations of western 42% UsD 27.01 35,243 146,907 11,450
fast food million
3. Shanghai New Asia Fulihua Catering Operations of Chinese 1% 3,500 6,469 12,358 702
Co.,Ltd. restaurants
4. Hangzhou Kentucky Fried Chicken Co., Operations of western 8% USD 21.50 45,640 217,503 27222
Ltd. fast food million
. . . Operations of western o USD 3.348
5. Wuxi Kentucky Fried Chicken Co., Ltd. fast food 8% million 10,318 61,709 5,263
6. Suzhou Kentucky Fried Chicken Co., Ltd. | OPerations of western 8% UsD 10 19,379 112,956 11,374
fast food million
111. Others (Principal):
Securities agency and
Changjiang Securities Co.,Ltd. investment consulting 1.55% 474,247 1,602,869 257,572 111,489
business

Note 1: Shanxi Jinguang Management Co., Ltd.
International Hotels Investment Co., Ltd.

s the wholly-owned subsidiary of Shanghai

2: 100% equity of GDL (Register in France) is hold by Shanghai Jin Lu through its wholly-owned
subsidiary Shanghai Jin Jiang Shares (Hong Kong) co., LTD and Sailing Investment.

3: At the end of February 2016, the transfer of 81.0034% equity in Keystone Lodging Holdings
Limited has been completed by the Company, hence amounts of operating income and net profits
attributable to the Company listed in statements are data from March to June 2016.

4. Shanghai Jin Jiang International Catering Investment Co., Ltd. holds 82% equity interest of
Shanghai Jin Jiang International Food & Catering Management Co. Ltd., 95% equity interest of
Shanghai New Asia Food Co., Ltd., 100% equity interest of Shanghai Jinzhu Food & Catering
Management Co. Ltd, 100% equity interest of Shanghai Jinya Catering Management Co.,Ltd., 51%
equity interest of Shanghai Tongle Food & Catering Management Co. Ltd. and 42.815% equity interest
of Shanghai Yoshinoya Co., Ltd. In addition, Shanghai Jin Jiang International Catering Investment Co.,
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Ltd. holds 14.63% equity interest of Shanghai Jing An Bakery Co., Ltd., and has the capability of
exerting significant influence on Shanghai Jing An Bakery Co., Ltd. The Company holds 100% equity
interest of Shanghai Jin Jiang International Catering Investment Co., Ltd., 5% equity interest of
Shanghai New Asia Food Co., Ltd and 18% equity interest of Shanghai Jin Jiang International Food &
Catering Management Co.,Ltd.

5: Equity interest at the end of the reporting period in above sheet represents total equity interest
held by the Company directly and indirectly.

6. Details for Non-raised Capital Items
VApplicable oNot applicable

During the reporting period, the Company continued to improve constructions and renovations of the
limited service hotels and informationization project in Jin Jiang headquarters, with a new investment of
RMB 166.02 million in total, decreasing by RMB 27.71 million on a year-on-year basis.

(1) The Company paid RMB 82.58 million in total for overall renovations for New Asia Hotel,
Metropole Hotel, Nanjing Hotel, Dafang Hotel, Minhang Hotel and East Asia Hotel.

(2) During the reporting period, the Company's wholly -owned subsidiary of Hotel Investment invested
RMB 51.93 million in total for the construction of stores and overall repair.

(3) During the reporting period, the Company's wholly-owned subsidiary of Jin Jiang Inn paid RMB
21.67million in total, for the overall construction and renovation of stores; paid RMB 3.91 million in
total for the construction of the headquarters for IT projects.

(4) During the reporting period, the Company's subsidiary, Smartel paid RMB 5.93 million in total for
the construction of chain stores and overall repair.

I1. The Proposal on Profit Distribution or Capitalization of Reserves

(i) The Proposal and Execution of Cash Dividends Policy

During the reporting period, 2015 profit distribution has been approved by the general meetings of
shareholders. A cash dividend of RMB 4.80 per 10 shares (tax included) for all shareholders on the basis
of the total share capital of 804,517,740 shares at the end of 2015, for which B shareholders are entitled
to a cash dividend of USD. The announcement on resolutions of 2015 shareholders' meetings was
published on Shanghai Securities News and Ta Kung Pao on 23 April 2016.

The announcement of dividend payment was published on Shanghai Securities News and Ta Kung Pao
on 30 April 2016: date of record of A share is 5 May 2016; last trading day of B share is 5 May 2016
and date of record is 10 May 2016; ex-dividend date of A share is 6 May 2016; the dividend payment
date of A share is 6 May 2016; and the dividend payment date of B share is 18 May 2016.

(ii) The Proposal on Profit Distribution or Capitalization of Reserves for the Half Year

Any profit distribution or capitalization of reserves | No
for the half year

I11. Other Disclosures

(i) Warning and Instructions on Possibility of Cumulative Net Profit as Loss of the Next End the
Reporting Period and Significant Year-on-year Fluctuation

oApplicable VNot applicable
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(ii) Description of the Board of Directors for the CPA firm ""non-standard audit report
oApplicable VNot applicable
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V.Significant Events

. Significant Lawsuits, Arbitrations and common-questioned events of media

oApplicable VNot applicable

Il. Bankruptcy and Reorganization
oApplicable VNot applicable

I11.  Assets Transaction, Enterprise Consolidation

VApplicable oNot applicable

(i) Assets Transaction, Enterprise Consolidation Announced and without Further Changes

Overview and type of events

Reference Index

On 18 September 2015, the Company entered into Share
Purchase Agreement with the following 13 counterparties
including: Prototal Enterprises Limited, Ever Felicitous
Limited, Keystone Asia Holdings Limited, SCC Growth
2010-Peak Holdco,Ltd., Sequoia Capital Global Growth
Fund,L.P., Sequoia Capital Global Growth Principals
Fund, L.P., Happy Travel Limited, Happy Boat Lodging
Limited, Jaguar Investment Pte Ltd., Ctrip Investment
Holding Ltd., Smartech Resources Limited, Chien Lee,
Minjian Shi etc to acquire 81.0034% equity in Plateno
Group. And the transaction was completed as of 26
February 2016.

On 27 October 2015, the third resolution of the
extraordinary shareholders' general meeting approved the
proposal for the acquisition 81.0034% equity of Plateno
Group.

Details refer to the Company disclosure of
resolutions of board of directors on 19
September 2015; < Jinjiang Significant Asset
Acquisition Report(draft revised )> On 17
October 2015; disclosure of <Announcement
about Resolution of the Third Extraordinary
Shareholders' General Meeting in 2015> ON
28  October  2016;  disclosure  of
<Announcement about Completion of
Acquisition of 81.0034% Equity in
Keystone> <The Significant Asset
Acquisition Implementation Report of Jin
Jiang International Hotels Development Co.,
LTD.> on 27 February 2016.

On 28 April 2016, the Company entered into a Share
Transfer Agreement with Mr. Huang Deman in relation to
the acquisition of Vienna Hotels Co., Ltd and 80% equity
in Shenzhen Baisuicun Catering Chain Co., Ltd.

As of 1 July 20186, the transaction has been completed.

Details refer to disclosure of
<Announcement about Signing Equity
Transfer Agreement with Vienna Hotels and
Shenzhen Baisuicun Catering> on 29 April
2016; disclosure of <Announcement on
Completion of 80% Equity Acquisition of
Vienna Hotels and Baisuicun Catering> on 2
July 2016.

(i) Undisclosed of temporary announcement or related subsequent progress

oApplicable VNot applicable

IV. Condition and effects of company effects incentive

oApplicable VNot applicable

V. Significant related transaction

VApplicable oNot applicable
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(i) Related Party Transactions in Association with Daily Operation

1. Events Disclosed in Temporary Announcement but with Further Progress or Changes

During reporting period, Jin Jiang Hotels Group entrusted the Company to manage Metropole hotels,
New Asia hotel, Qing Nianhui Hotel, and paid RMB 19.9833 million for entrusted management fee. The
company rented Hua Ting Guest House Hotel, Shanghai, Jinshajiang Hotel and BaiYulan Hotel and paid
related fee RMB 13.1457 million. In addition, the company paid RMB 27.01million to related labor cost
and social securities for Jin Jiang Hotels Group, Qing Nianhui Hotels, Hua Ting Guest House,
Jinshajiang Hotel, and BaiYulan Hotel.

2. Undisclosed Events in Temporary Announcement

VApplicable oNot applicable

Unit: RMB
Related party Related party Transaction Content Pricing Related Transaction Prgg,?gggrm Settlement by
relationship type policy price amount business (%)
Jin Jiang
International Ultimate holding Limited Market
(Holdings) Co., Ltd., company, parent | Support labor service price 906.631.46 014 Cash
Jin Jiang Hotels Group | company and its service management B ’
and their hotel-related subsidiaries fee
subsidiaries
Jin Jiang o
International Ultimate holding I;'enryltgg Market
(Holdings) Co., Ltd., company, parent | Support labor - ]
Jin Jiang Hotels Group | company and its service gﬁgs:]r;? price 193,123.91 0.76 Cash
and their hotel-related subsidiaries fee
subsidiaries
Jin Jiang
International Ultimate holding Market
(I_-Iol_dmgs) Co, Ltd., company, parent | Support labor Credits income price 37,173.74 1.09 Cash
Jin Jiang Hotels Group | company and its service
and their hotel-related subsidiaries
subsidiaries
Jin Jiang International . .
(Holdings) Co., Ltd., tlgtr:]m:;e ho:ﬁg}% Sales of Market
Jin Jiang Hotels Group pany, pare Sales - price 181,288.14 0.73 Cash
A company and its limited hotel food
and their hotel-related subsidiaries
subsidiaries
Jin Jiang International . .
(Holdings) Co., Ltd., g;:qm:;e ho;[:g:]% Market
Jin Jiang Hotels Group company'apnd its Sales Sales of food price 1,089,386.34 15.89 Cash
and their hotel-related surk))si(}/iaries
subsidiaries
Jin Jiang International . .
(Holdings) Co., Ltd., g;:qm:;e ho;[:g:]% Purcr;(a)zzhotel Market
Jin Jiang Hotels Group pany, pare Sales price 357,599.87 0.16 Cash
: company and its And goods

and their hotel-related subsidiaries
subsidiaries
Jin Jiang Hotels Parent com : Member Market

; pany | Receive Labor . ; ]
Grou.p.an.d its and its subsidiaries service mtegr_atlon price 1,282,717.79 100.00 Cash
subsidiaries services
Jin Jiang Hotels . Market

; Parent company | Receive Labor . ]
Groqp_an_d its and its subsidiaries service Booking fee price 318,333.48 2.58 Cash
subsidiaries

Total / / 4,366,254.73 0.47 /

Necessity and sustainability for these related party transactions(non-market other

transaction) and reasons for choosing of these related parties

Jin Jiang Inn Co., Ltd., a subsidiary of the Company, provides
limited service hotel management services to Jin Jiang
international, Jin Jiang Hotels Group and its subordinate
hotel-related entities. The main purpose is to expand market
share of limited service hotel management.

Explanation of related transactions

Agreement of related transactions of daily operation has been
handed in during 13" meeting of 8" board of directors and
approved in 29 March 2016.
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(i) Others

The Company deposits part of its operation or idle fund into Jin Jiang International Finance Co., Ltd. (an
authorized non-bank finance institution, Jin Jiang International Finance), and the balance at end of
reporting period was approximately RMB 633.74 million and the balance at beginning of reporting
period was approximately RMB1,138.10 million .The Company's 2015 annual shareholders' meeting
convened on 22 April 2016 considered and approved the resolution on making deposit in the Jin Jiang
International Finance: the Company's outstanding deposits in the Jin Jiang International Finance in 2016
shall not exceed RMB 1.2 billion. Interest income derived from the deposit for the reporting period was
RMB 4.74 million.

The subsidiaries of the Company have borrowings from Jin Jiang International Finance Co., Ltd., and
the balance at the beginning was RMB 9 billion and the ending was RMB 9 billion of reporting period.
On 22 April 2016, the general meeting of shareholders considered and approved the resolution on
borrowings from the Jin Jiang International Finance Co., Ltd.: The upper limit of loans from Jin Jiang
International Finance Co., Ltd. for the Company in 2015 was projected to be less than RMB 1.6 billion.
Related interest payment for the first half of 2016 was RMB 18.35 million.

As is stipulated by the Article 12 of 3rd Chapter of Article of Association of
Jin Jiang International Finance, it is committed by the Board of Directors of Jin Jiang
International Holdings Company Limited that in the case of the difficulty in payment of the Company,
Jin Jiang International Holdings Company Limited will supervise and urge Jin Jiang Hotels Group to
inject relevant capital according to the practical demand to settle the difficulty of payment.

To further ensure the security and independence of the company's deposit in Jin Jiang International
Finance, Jin Jiang Hotels Group, the substantial controller of the Company, made commitment on 22
December 2009 as follows:

Based on the precondition that the reorganization is approved and implemented, Jin Jiang Hotels Group
will provide full guarantee for the Company's and its subsidiaries’ deposit in Jin Jiang International
Finance and other financial assets as at 31 July 2009, the date of evaluation and audit, and their deposit
in Jin Jiang International Finance and other financial assets thereafter. In the case that Jin Jiang
International Finance fail to repay the deposit and principal and interest of other financial assets of your
Company, Jin Jiang Hotels Group will repay on behalf of Jin Jiang International Finance. Businesses
like capital deposit and withdrawal between the Company and Jin Jiang International Finance are based
on the freewill and independent decision of the two parties. Jin Jiang Hotels Group committed not to
make unitive arrangement on the businesses like capital deposit and withdrawal between the Company
and Jin Jiang International Finance by any means to interfere the normal decision making of the
Company so as to ensure the independence of the finance and the secure of capital. As a result, the
Company shall disclose the deposit and guarantee stated above timely according to certain regulations
(including the periodical disclose in periodical reports and timely disclose of significant events).

VI. Significant Contracts and Fulfillment of Contracts

1. Trusteeship, Contracting or Leasing
oApplicable VNot applicable
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2. Events on Guarantee

VApplicable oNot applicable
Unit: RMB 0'000

Company guaranty conditions (not including subsidiaries guarantee)

Secured party's completion
Guarantor relationship | secured secured Signed From To Tyoe [())f overdue Overdue counter Guarantee | related-party
with the listed | party Amount date P implemented Amount guarantee for relationship
company P related-party
Total guarantee amount During the reporting period (not including
subsidiaries guarantee
Rest guarantee amount During the reporting period (not including
subsidiaries guarantee(A)
Guarantee to subsidiary company
Total guarantee amount During the reporting period 60,000
Rest guarantee amount During the reporting period(B) 60,000
Total guarantees (including subsidiaries guarantee
Total guarantee amount(A+B) 60,000
Total Guarantee amount of the net assets (%) 7.56

Including:

provide guarantee for shareholders Actual controllers and their affiliates(C)

guaranteed provide to  asset-liability ratio more than 70% debt s Directly or
indirectly (D)

Guarantee on the amount more
than  50% of total net assets(E)

Sum of C,D and E(C+D+E)

Outstanding guarantees on joint liability explain

The 8th meeting of 8th board of directors approved the proposal on providing guarantees to its
subsidiaries: the Company agreed to provide guarantee on its wholly-owned subsidiary Smartel to
borrow the loan no more than RMB 0.6 billion from ICBC Bund Branch with a period of one year and
interest rate as 10% lower than the one-year loan interest rate stipulated by central bank. The
aforementioned borrowings was paid on 15 August 2016 while guarantees provided by the Company for
the borrowings was due at the same day.

Guarantee explain
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VII.

VApplicable oNot applicable

Fulfillment of Commitment

(i) During reporting period or continue to reporting period, commitment items of listed company, shareholders who have over 5%
shareholders and substantial controller

of shares, controlling

Background

Category

Commitment party

Content

Time and
term

Deadline

Strict
fulfillment

Commitments
regarding to
reorganization of
significant assets

Resolving
properties’ defect
problems such as
land

Jin Jiang
International

Pursuant to agreement of Assets Replacement, it is noted that 30 inns among the transferred in and acquired assets of Jin
Jiang Inn have the properties’ defects problems. For the purpose of resolving the above defects problems and setting the
timetables, as at 1 March 2010, Jin Jiang International (Holdings) Co., Ltd. acknowledged for below:

1) If Jin Jiang International (Holdings) Co., Ltd. fails to solve the properties’ defects problems within the scheduled
timetable and quantities, which means the amount of the inns to be declined to 20% within 12 months; or to be declined to
10% within 24 months; or to be totally solved within 36 months after the approvals of CSRC, Jin Jiang International
(Holdings) Co., Ltd  will undertake the default penalty for the cancellation of the rental contract and should make the
compensation by the evaluated amount of the assets at the base date of appraisal (31 July 2009).

2) In the future operation of the transferred in and acquired assets, the several lease inns of Jin Jiang Inn may have to
relocate due to the relevant defects. In the case that the lessors couldn’t fully compensate the loss, Jin Jiang International
(Holdings) Co., Ltd. should fully compensate the inns for their loss as the support to relocation and reopening in
accordance with the below calculation. The specific loss amount of an asset should be settled at the higher of the evaluated
amount of the assets at the base date of appraisal (31 July 2009) and total original cost of fixed assets and decoration based
upon the audit result of 31 July 2009. After the compensation by Jin Jiang International (Holdings) Co., Ltd, any
compensation repayment from the lessors will belong to Jin Jiang International (Holdings) Co., Ltd. Meanwhile, Jin Jiang
International (Holdings) Co., Ltd. should compensate the relevant inns of the fiscal year audited net profit before close to
make up for the loss of business during the inn closed.

Perpetual

Others

Jin Jiang
International

The reorganization report discloses: On 22 December 2009, Jin Jiang International made a commitment to provide full
guarantee for the whole balance of deposits and all of the other financial assets , which are deposited in Jin Jiang
International Finance Co., Ltd. by the Company and its subsidiaries from the base date of appraisal (31 July 2009) and
subsequent dates. For example, Jin Jiang International will pay the deposits and interest for Jin Jiang International Finance
Co., Ltd. to the Company and its subsidiaries when Jin Jiang International Finance Co., Ltd. is unable to pay.

Perpetual

Others

Jin Jiang
International

Jin Jiang hotels group provided < Commitment of transactions about preventing horizontal competition> on 28 August
2009,which committed Jin Jiang hotel group and its controlled companies(excluded Jin Jiang international hotels
development Co., Ltd and affiliated companies, similarly hereinafter) would not do any business which Jin Jiang
international hotels development Co., Ltd has been doing which may trigger any competition, or Jin Jiang hotel group and
controlled companies would transfer these related businesses to Jin Jiang international hotels development Co., Ltd based
on equitable, fair market value.

Perpetual
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VIIl. Appointment and Demission of Auditor
oApplicable VNot applicable

IX. Penalty Received by the Listed Company and the Directors, Supervisors, Senior
Management, Shareholders who Owned over 5% of Shares, Substantial Controller, Acquirer and
the Remedial Actions Adopted

oApplicable VNot applicable

X. Convertible Bonds
oApplicable VNot applicable

XI. Corporate Governance

During the reporting period, the company operated standardly according to the "Company Law",
"Securities Law", "Corporate Governance Standards of Listed Company” and other relevant laws,
regulations and requirements. The company continues to improve the structure, mechanism of corporate,
strengthen the standardized operation and information disclosure. The company's actual results of
corporate governance matched the requirements of relevant law and regulations and CSRC.

XI1. Other Significant Events

(i) Board's Analysis on the Change in Accounting Policies or Accounting Estimates Calculation
Method

oApplicable VNot applicable

(ii) Board's Analysis on Important Corrections of Prior Period Errors
oApplicable VNot applicable

(iii) Others

As at 8 July 2016, the Company received the <Reply to Approval for Non-public Issue of Shares to
Shanghai Jin Jiang International Hotels Development Co., Ltd.>(ZJXK[2016]N0.1090) issued by CSRC.
Please refer to the Company’s Announcement N0.2016-034 for details. This issue of shares was
registered in Shanghai Branch of China Securities Depository and Clearing Co., Ltd on 2 August 2016,
which related to 153,418,700 shares issued to 6 specific subscribers. Such shares cannot be transferred
within 36 months from the closing date of this issue and is estimated to be transacted on 5 August 2019
(the transaction date will be postponed to the following business day if such day is a statutory holiday or
rest day). Please refer to the Company’s Announcement No.2016-043 for details.
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V1. Change of Share Capital and Particulars of Shareholders

I. Change of Share Capital
(i) Change of Shares
1. Change of Shares

During the period, no change in total numbers of shares and share capital structure was incurred.

2. Shareholding Changes from the Subsequent Period and Disclosure Date of the Report that
Impacted the Financial Indexes including EPS, Net Asset per Share (if any)

As disclosed in <Announcement for Results of Non-public Issue of Shares and Change of Share
Capital>on 5 August 2016, the Company issued RMB A-share of 153,418,700 at a price of 29.45 per
share to 6 specific investors privately, namely, Jin Jiang Hotels Group, Hony Capital, Guosheng
Investment, GW Asset Management, HuaAn Asset Management, and SIG Asset Management. After this
issue of shares, total share capital of the Company has been increased to 957,936,440 from 804,517,740,
hence financial indexes such as earnings per share, net asset per share will decrease to some extent in
short term. However, as sufficient working capital is helpful to business expansion of the Company
during the continuous development period of the Company, such issue of shares will further improve the
Company’s sustained profitability in the long run.

(i) Change of Restricted Tradable Shares
oApplicable VNot applicable

I1. Particulars of shareholders and the substantial controller

(i) The total number of shareholders

68,405 households
As of the report the total number of shareholders (households) (including: 42,979 households of A shareholders,
25,426 households of B shareholders)

As of the reporting period the total number of preferred
shareholders voting rights restored (households)

(i) The Top Ten Shareholders and Shareholders of Circulating Shares(or Tradable Shareholders)
as of the Reporting Period

Unit: share
Shareholding of the top 10 shareholders
Increase/ Closing pledged or frozen
decrease Number of The number Nature of
Name of shareholder during the restricted Percentage of restricted Shares Amount shareholder

reporting tradable shares shares status u

period
- State-owned
Jin Jiang Hotels Group 404,810,935 50.32% 101,277,000 N/A legal person
Hony (Shanghai) Equity Overseas lega
Investment Fund Center (limited 100,000,000 12.43% 100,000,000 Pledged 100,000,000 erson g
partnership) P
INVESCO FUNDS SICAV -9,426,400 11,509,621 1.44% Unknown ’?e‘ﬁfrfas legal
Huitianfu Mobile Connected o
Stock Security Investment Fund 6,708,999 6,708,999 0-83% /A Others
INVESCO PERPETUAL Overseas legal
HONG KONG & CHINA -172,000 4,682,708 0.58% Unknown g
HoNe person
SCHRODER Overseas legal
INTERNATIONAL -689,818 4,207,797 0.52% Unknown erson 9
SELECTION FUND P
'\:(l::Leng Securities Investment -500,000 3,500,000 0.44% N/A Others
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Hong Kong Securities Clearing
Company Ltd(Shanghai Stock 628,399 3,235,006 0.40% N/A Unknown
Connect)
NORGES BANK 371,292 3,159,013 0.39% Unknown F?;igsrfas legal
SCBHK A/C BBH S/A
VANGUARD EMERGING o Overseas legal
MARKETS STOCK INDEX -90,200 3,087,508 0.38% Unknown person
FUND

Particulars of top 10 unrestricted tradable share shareholders

Name of shareholder

Numbers of unrestricted tradable shares

The category and amount of shares

Category Amount

Jin Jiang Hotels Group 303,533,935 | RMB ordinary shares
INVESCO FUNDS SICAV 11,500,621 | Domestically-listed
foreign shares
Huitianfu Mobile Connected Stock Security .
Investment Eund 6,708,999 | RMB ordinary shares
INVESCO PERPETUAL HONG KONG & 4.682.708 Domestically-listed
CHINA FUND T foreign shares
SCHRODER INTERNATIONAL SELECTION Domestically-listed
4,207,797 .
FUND foreign shares
Yinfeng Securities Investment Fund 3,500,000 RMB ordinary shares
Hong Kong Securities Clearing Company .
Ltd(Shanghai Stock Connect) 3,235,006 | RMB ordinary shares
NORGES BANK 3150,013 | Domestically-listed
foreign shares
SCBHK A/C BBH S/A VANGUARD Domestically-listed
EMERGING MARKETS STOCK INDEX 3,087,508 tically
FUND foreign shares
National social securities 415 profile 2,520,878 Domestically-listed

foreign shares

Explanation on associated relationship among the
top 10 shareholders or acting-in-concert

INVESCO FUNDS SICAYV and INVESCO PERPETUAL HONG KONG & CHINA FUND are
all belonging to INVESCO Co., Ltd. Except as stated above, the Company did not know whether
the other shareholders were related parties or the person acting-in-concert defined as" Measures
for the administration of disclosure of shareholders' equity changes of listed companies ".

Particulars of Top 10 Shareholders of Shares and Restricted Conditions

Unit: Share

Names of restricted tradable

No. shares

Numbers of
unrestricted
tradable shares

listed

Conditions of restricted tradable shares can be

Time can be trade

Number of new
shares can be
traded

Restricted conditions

Since the end of the release

(limited partnership)

1 Jin Jiang Hotels Group 101,277,000 | 6 December 2017 date of 36 months may not
be transferred

Hony (Shanghai) Equity Since the end of the release

2 Investment Fund Center 100,000,000 | 6 December 2017 date of 36 months may not

be transferred

The shareholders' relationship or the
concerted actions

(if) Strategic Investors, or Local Person for Placement of New Shares to Become the Top 10

Shareholders

VApplicable oNot applicable

The name of strategic investors or legal person The starting date of The end of date of
shareholding agreement shareholding agreement
Hony Capital Fund 3 December 2014 5 December 2017
Description on strategic investors or legal persons
participating in the placing of new shares in the holding
period

I
oApplicable VNot applicable

The Holding Shareholder and the Substantial Controller
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VII. Preferred Shares

oApplicable VNot applicable
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VIII1. Directors, Supervisors and Senior Management

I. Changes in shareholding

(i) Changes in Shareholding of Current Directors, Supervisors and Senior Management
oApplicable VNot applicable

(ii) Equity incentive awarded to directors, supervisors and senior managers during the reporting
period

oApplicable VNot applicable

Il. Changes in Directors, Supervisors and senior Management
VApplicable oNot applicable

Name Position Change Reason for the change

Chen Junjin Supervisor outgoing Retire

Liu Chenjian Supervisor Election augment

Liu Chenjian Supervisor outgoing work movement

He Yichi Supervisor Election augment

Lu Zhenggang giigni?; ;:ig?;on In charge of outgoing work movement

Yu Meng Vice President outgoing work movement

Zhang Xiaogiang |CEO engage augment

sh . CFO and the person in charge of

en Li . . : engage augment
Financial function
. Chief Investing Officer,

Zhu Qian Secretary to Bgar q engage augment

Yang Shaofeng Vice President engage augment

Hu Min Vice President, Secretary to engage augment
Board

Xia Min Vice President engage augment

Li Yukai Vice President engage augment

Hou Lerui Vice President engage augment

36/39




Shanghai Jin Jiang International Hotels Development Co., Ltd. 2016 Mid-year Report

IX. Corporate Bonds

oApplicable VNot applicable
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X. Financial Report
The financial statements for the period ended 30 June 2016 prepared in accordance with Accounting
Standards for Business Enterprises are reviewed by Deloitte Touche Tohmatsu CPA LLP who issued a
reviewer's report with unqualified opinion for these financial statements (De Shi Bao (Yue) Zi (16)
No.(R0043).
(1) Review Report (attached)

(I1) Financial Statements(attached)

(111) Notes to the Financial Statements(attached)

38/39



Shanghai Jin Jiang International Hotels Development Co., Ltd. 2016 Mid-year Report

XI1. Document for Reference

Document for Reference

Financial statements signed and sealed by legal representative, person in
charge of financial function, person in charge of the financial department;

All the formal files and original announcements disclosed in Shanghai
Securities News and Ta Kung Pao during the reporting period.

Chairman of the Board: Yu Minliang
Shanghai Jin Jiang International Hotels Development Co., Ltd.
Reporting and Approval date by Board of Directors: 26 August 2016
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REVIEW REPORT

De Shi Bao(Yue) Zi (16) No. R0043
To the shareholders of Shanghai Jin Jiang International Hotels Development Company Limited:

We have reviewed the accompanying financial statements of Shanghai Jin Jiang International Hotels
Development Company Limited (hereinafter "Jin Jiang Hotels™), which comprise of the company’s and
consolidated balance sheets as at 30 June 2016, and the company’s and consolidated income statements,
the company’s and consolidated statements of changes in shareholders’ equity and the company’s and
consolidated cash flow statements for the period from 1 January to 30 June 2016, and the notes to the
financial statements. Preparing these financial statements is the responsibility of the company's
management; our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Chinese Certified Public Accountants Standard on
Review Engagements 2101: Review Financial Statements. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free from
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Based on our review, nothing that causes us to believe that the accompanying financial statements fail to
be prepared in accordance with Accounting Standards for Business Enterprises or fail to present fairly, in

all material respects, the financial position, operating results and the cash flow of the company that we
reviewed has come to our attention.

Deloitte Touche Tohmatsu CPA LLP Chinese Certified Public Accountant:
Shanghai, China

Tang Lianjiong
Chen Yan

26 August 2016
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

AT 30 JUNE 2016
CONSOLIDATED BALANCE SHEET
RMB
30 June 31 December 30 June 31 December
Item Note 2016 2015 Item Note 2016 2015
Current Assets: Current Liabilities:
Cash and bank balances V)1 7,464,223,069.79 4,741,841,642.55 | Short-term borrowings (V) 19 12,477,409,189.73 5,209,091,457.30
T q Derivative financial
Derivative financial assets - - liabilities 7,731,861.50 6,360,052.14
Notes receivable - - | Notes payable - -
Accounts receivable V)2 603,034,300.17 437,288,801.40 | Accounts payable (V)20 1,584,854,569.97 938,139,369.55
Advances to suppliers V)3 279,318,561.14 61,504,108.88 | Advances from customers (V)21 525,509,384.05 194,397,097.20
Interest receivable V)4 45,714,158.69 34,953,185.30 Employee benefits payable (V) 22 452,263,357.33 330,702,963.14
Dividends receivable M5 68,274,708.57 10,121,932.50 | Taxes payable (V)23 280,695,283.48 247,237,712.08
Other receivables (V)6 865,942,120.49 158,878,996.18 Interest payable (V)24 42,373,562.03 20,116,572.30
Inventories M7 72,027,061.88 50,705,754.23 Dividends payable (V)25 450,274.74 589,147.76
N"O”r;gl;rerz:‘t st A iy 1,724,154.35 1,640,003.54 | Other payables (V) 26 836,064,260.37 347,977,468.02
Other current assets V)8 226,974,468.67 162,367,618.94 |IRRENEUEILEEIILEEE )27 2,873,595,035.92 21,093,804.60
within one year
Total current assets 9,627,232,603.75 5,659,302,043.52 | Other current liabilities - -
Total current liabilities 19,080,946,779.12 7,315,705,644.09
Non-current Assets:
Available-for-sale financial assets V)9 1,412,724,281.07 1,351,198,601.21 | Non-current Liabilities:
Held-to-maturity investments - - Long-term borrowings (V) 28 11,735,318,710.19 9,313,179,348.27
Long-term receivables - - | Bonds payable - -
Long-term equity investments (V) 10 299,846,750.56 244,109,853.54 | Long-term payables (V)29 153,001,519.50 152,063,990.30
Investment properties - - L°Segn;ef:t"; :;‘/’;L"I’e'ee (V) 30 175,505,537.38 161,863,492.93
Fixed assets (V)11 6,766,531,196.90 6,554,629,777.68 Provisions (V)31 21,847,270.48 58,341,294.70
Construction in progress (V) 12 696,102,198.57 674,948,908.96 | Deferred tax liabilities (V) 16 2,397,695,649.58 1,471,362,640.99
Materials for construction of fixed assets - - | Other non-current liabilities (V) 32 146,219,356.34 79,356,841.02
Disposal of fixed assets - - | Total non-current liabilities 14,629,588,043.47 11,236,167,608.21
Intangible assets (V)13 6,567,100,242.85 2,455,945,267.19 TOTAL LIABILITIES 33,710,534,822.59 18,551,873,252.30
Development expenditure - - SHAREHOLDERS' EQUITY
Goodwill (V)14 10,169,998,341.56 4,216,472,381.60 Share capital (V)33 804,517,740.00 804,517,740.00
Long-term prepaid expenses (V) 15 2,594,587,721.48 1,499,352,322.69 | Capital reserve (V)34 4,482,097,548.95 4,482,097,548.95
Deferred tax assets (V) 16 501,252,304.79 400,396,575.10 Less: Treasury shares - -
Other non-current assets (V)17 4,266,932,374.41 3,970,022,782.27 OtIh:; (f;g‘prehens"’e (V)35 663,353,976.58 908,472,146.16
Total non-current assets 33,275,075,412.19 21,367,076,470.24 | Surplus reserve (V) 36 579,263,664.10 579,263,664.10
Retained profits (V)37 1,422,436,719.55 1,509,447,901.74
Total shareholders' equity
attributable to the share 7,951,669,649.18 8,283,799,000.95
holders of the Company
Minority interests 1,240,103,544.17 190,706,260.51
TOTAL SHAREHOLDERS*
EQUITY 9,191,773,193.35 8,474,505,261.46
TOTAL LIABILITIES AND
TOTALASSETS 42,902,308,015.94 27,026,378,513.76 SHAREHOLDERS' 42,902,308,015.94 27,026,378,513.76
EQUITY

The accompanying notes form part of the financial statements.

Legal Representative:

Yu Minliang

Chief Financial Officer:

Shen Li
Person in Charge of the Accounting Body:

Wau Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

AT 30 JUNE 2016
COMPANY'S BALANCE SHEET
RMB
30 June 31 December 30 June 31 December
Item Note 2016 2015 Item Note 2016 2015
Current Assets: Current Liabilities:
Cash and bank balances (X1V)1 4,544,536,324.66 3,234,076,648.62 Short-term borrowings (X1V)18 10,050,000,000.00 4,647,000,000.00
Derivative financial assets - - Derivative financial liabilities - -
Notes receivable - - | Notes payable - -
Accounts receivable (XIV)2 8,725,317.23 6,271,530.27 | Accounts payable 63,376,476.02 85,609,143.69
Advances to suppliers 624,445.48 715,393.47 | Advances from customers 7,339,517.32 7,822,189.93
Interest receivable (X1V)3 44,683,622.54 33,887,553.31 Employee benefits payable (X1V)19 24,787,913.77 23,545,397.50
Dividends receivable (X1V)4 237,634,116.07 9,507,026.99 Taxes payable (X1V)20 8,046,453.45 80,710,053.11
Other receivables (XIV)5 630,125,211.97 146,676,032.96 Interest payable 24,944,256.50 6,026,655.22
Inventories (XIV)6 2,162,017.72 4,049,155.14 | Dividends payable 429,303.93 395,560.41
PR G LS Gl (XIV)7 - 200,000,000.00 | Other payables (XIV)2L 223,786,745.63 189,575,140.85
within one year

Non-current liabilities due
Other current assets XIv)8 33,630,967.55 10,016,467.45 within one year - -
Total current assets 5,502,122,023.22 3,645,199,808.21 | Other current liabilities - -

Total current liabilities 10,402,710,666.62 5,040,684,140.71
Non-current Assets:
Available-for-sale financial assets 980,834,694.27 1,347,205,573.86 | Non-current Liabilities:
Held-to-maturity investments - - Long-term borrowings 4,920,000,000.00 -
Long-term receivables (X1V)9 10,328,000.00 10,328,000.00 Bonds payable - -
Long-term equity investments (XIv)10 12,237,766,310.24 4,138,655,010.27 Long-term payables - -
Investment properties ) _ | Long-term employee benefits ) )

payable
Fixed assets (X1V)11 65,536,198.93 49,894,424.76 Provisions - -
Construction in progress (X1V)12 153,562,533.85 191,044,483.24 Deferred tax liabilities (X1V)16 203,452,655.88 289,089,179.26
Materils for construction of - - | other non-current liabilities (XIV)22 5,500,000.00 5,500,000.00

ixed assets

Disposal for fixed assets - - | Total Non-current Liabilities 5,128,952,655.88 294,589,179.26
Intangible assets (X1V)13 55,915,982.83 57,079,608.40 TOTAL LIABILITIES 15,531,663,322.50 5,335,273,319.97
Development expenditure - - SHAREHOLDERS' EQUITY:
Long-term prepaid expenses (X1V)14 74,750,033.28 5,940,435.43 | Share capital 804,517,740.00 804,517,740.00
Deferred tax assets - - | Capital reserve 4,871,182,047.73 4,871,182,047.73
Other non-current assets (XIV)15 4,141,602,634.32 3,875,299,789.44 | Less: Treasury shares - -
Total Non-current Assets 17,720,296,387.72 9,675,447,325.40 | Other comprehensive income (XIV)23 640,608,498.22 893,238,567.71

Surplus reserve

579,263,664.10

579,263,664.10

Retained profits

795,183,138.39

837,171,794.10

TOTAL SHAREHOLDERS'
RS 7,690,755,088.44 7,985,373,813.64
TOTAL ASSETS 23,222,418,410.94 13,320,647,13361 | 'QIALLIABILITIESAND 23,222,418,410.94 13,320,647,133.61

SHAREHOLDERS' EQUITY|

Legal Representative:

Yu Minliang

Chief Financial Officer:

_ShenLi _
Person in Charge of the Accounting Body:

Wau Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

CONSOLIDATED INCOME STATEMENT

RMB
Item Period from 1 January to Period from 1 January to
Note 30 June 2016 30 June 2015
I. Operating income (V)38 4,368,181,085.26 2,489,329,045.96
Less: Operating costs (V) 38, 39 434,096,326.04 225,004,836.43
Business taxes and levies (V) 40 83,397,356.63 73,015,974.11
Selling expenses (V)39 2,618,711,542.75 1,343,102,815.39
Administrative expenses (V) 39 960,758,802.61 614,392,008.62
Financial expenses (V) 41 229,518,074.47 77,192,054.76
Impairment losses of assets (V) 42 14,509,980.72 116,396.90
Add: Profit arising from changes in fair value - -
Investment income (V) 43 333,004,292.47 229,954,968.09
Including: Investment income from investment in associates
and joint ventures 50,550,196.85 18,393,650.93
11 .Operating profit 360,193,294.51 386,459,927.84
Add: Non-operating income (V) 44 73,500,212.36 26,962,379.27
Including: Gains from disposal of non-current assets 10,884,656.02 442,917.09
Less: Non-operating expenses (V) 45 13,456,304.48 2,332,297.36
Including: Losses from disposal of non-current assets 3,907,744.46 1,578,932.46
111. Total profit 420,237,202.39 411,090,009.75
Less: Income tax expenses (V) 46 116,845,075.66 116,020,043.71
IV. Net profit 303,392,126.73 295,069,966.04
Net profit attributable to the shareholders of the Company 299,157,333.01 291,508,994.19
Profit or loss attributable to minority interests 4,234,793.72 3,560,971.85
V. Other comprehensive income (loss), net of tax (V) 35 (234,190,988.17) (365,531,915.73)
Other comprehensive income (loss)
attributable to owners of the Company, net of tax (245,118,169.58) (364,005,234.49)
(1) Other comprehensive income that will not be reclassified
subsequently to profit or loss (4,474,875.79) (855,139.98)
1.Changes as a result of premeasurement of the net defined
benefit plan liability or asset (4,474,875.79) (855,139.98)
(11)Other comprehensive income (loss) that will be reclassified
subsequently to profit or loss (240,643,293.79) (363,150,094.51)
1. Changes in fair value of available-for-sale financial assets (230,222,566.06) (371,089,926.18)
2. Effective proportion of profit or loss of cash flow hedging (728,428.74) 1,377,344.00
3. Translation reserve (9,692,298.99) 6,562,487.67
Other comprehensive income (loss) attributable to
minority interests, net of tax 10,927,181.41 (1,526,681.24)
V. Total comprehensive income (loss) 69,201,138.56 (70,461,949.69)
Comprehensive income (loss) attributable to shareholders
of the Company 54,039,163.43 (72,496,240.30)
Comprehensive income attributable to minority interests 15,161,975.13 2,034,290.61
VII. Earnings per share:
(1) Basic earnings per share (V) 51 0.3718 0.3623
(1) Diluted earnings per share (V)51 N/A N/A

Legal Representative: _ Yu Minliang
Chief Financial Officer: _ Shen Li
Person in Charge of the Accounting Body:

Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

COMPANY'S INCOME STATEMENT

RMB
Item Period from 1 January Period from 1 January
Note to 30 June 2016 to 30 June 2015
I. Operating income (XIV)24 78,902,643.33 92,268,671.22
Less: Operating costs (XIV)24, 25 10,554,868.66 13,362,751.42
Business taxes and levies 2,901,985.28 4,742,959.88
Selling expenses (XIV)25 72,421,729.19 65,799,867.43
Administrative expenses (XIV)25 60,769,283.40 87,383,009.92
Financial expenses (XIV)26 114,160,413.79 19,276,643.17
Impairment loss of assets 21,186.48 -
Add: Profit arising from changes in fair value - -
Investment income (XIV)27 525,958,103.44 437,269,489.95
Including: Investment income from investment in
associates and joint ventures 48,821,164.65 16,737,821.83
11 .Operating profit 344,031,279.97 338,972,929.35
Add: Non-operating income (XIV)28 11,377,345.89 5,594,103.08
Less: Non-operating expenses 33,395.70 281,491.26
Including: Losses from disposal of non-current assets 10,468.29 3,491.26
111. Total profit 355,375,230.16 344,285,541.17
Less: Income tax expenses 11,195,370.67 18,668,560.98
V. Net profit 344,179,859.49 325,616,980.19
V. Other comprehensive income (loss), net of tax (252,630,069.49) (371,089,926.18)
Other comprehensive income (loss) that will be
reclassified subsequently to profit or loss (252,630,069.49) (371,089,926.18)
1. Profit or loss arising from changes in fair value
of available-for-sales financial assets (252,630,069.49) (371,089,926.18)
VI. Total Comprehensive Income (Loss) 91,549,790.00 (45,472,945.99)

Legal Representative: _ Yu Minliang
Chief Financial Officer: _ Shen Li
Person in Charge of the Accounting Body:

Wau Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

CONSOLIDATED CASH FLOW STATEMENT

RMB
Item Period from 1 January to Period from 1 January to
Note 30 June 2016 30 June 2015
1. Cash flows from operating activities:
Cash receipts from the sale of goods and the rendering of services 4,444,711,993.77 2,426,135,604.35
Receipts of taxes refund 15,952,197.30 -
Other cash receipts relating to operating activities (V) 47(1) 96,244,768.07 57,282,161.29
Sub-total of cash inflows 4,556,908,959.14 2,483,417,765.64
Cash payments for goods purchased and services received 976,031,888.76 561,239,643.80
Cash payments to and on behalf of employees 1,321,410,478.32 756,711,286.70
Payments of taxes 382,644,522.72 257,638,248.96
Other cash payment relating to operating activities (V) 47(2) 1,114,260,224.95 535,744,890.13
Sub-total of cash outflows 3,794,347,114.75 2,111,334,069.59
Net cash flows from operating activities (V) 48(1) 762,561,844.39 372,083,696.05
11. Cash flows from investing activities:
Cash receipts from disposal and recovery of investments 251,317,907.13 362,105,100.45
Cash receipts from returns on investments 49,191,240.93 37,837,670.49
Net cash receipts from disposal of fixed assets, intangible assets
and other long-term assets 8,790,907.52 833,667.27
Net cash receipts to acquisition and disposals of subsidiaries
and other business units (V) 47(3) - 527,063,409.16
Other cash receipts relating to investing activities - 17,142,936.10
Sub-total of cash inflows 309,300,055.58 944,982,783.47
Net cash payments to acquisition and disposals of subsidiaries
and other business units (V) 47(4) 6,940,397,644.67 2,956,867,734.47
Cash payments to acquire fixed assets, intangible assets and
other long-term assets 423,369,006.41 276,602,701.46
Cash payments to acquire investments 4,375,457.62 98,879.25
Other cash payments relating to investing activities (V) 47(5) 1,189,446,851.30 72,852,304.77
Sub-total of cash outflows 8,557,588,960.00 3,306,421,619.95
Net cash flows from investing activities (8,248,288,904.42) (2,361,438,836.48)
111. Cash flows from financing activities:
Cash receipts from capital contributions 22,538,570.00 -
Including: Cash receipts from capital contributions by
minority shareholders of subsidiaries 22,538,570.00 -
Cash receipts from borrowings (V) 47(6) 16,920,000,000.00 24,811,718,832.86
Cash receipts relating to other financing activities (V) 47(7) 65,181,237.12 37,917,044.02
Sub-total of cash inflows 17,007,719,807.12 24,849,635,876.88
Cash repayments of borrowings (V) 47(8) 6,612,341,287.62 18,060,261,032.85
Cash payments for interest expenses and distribution of dividends or profits 688,872,882.55 165,374,494.21
Including: Cash payments to minority shareholders for distribution of
dividends or profits 236,043.43 10,480,767.45
Other cash payments relating to financing activities (V) 47(9) 5,495,020.98 4,793,185,479.81
Sub-total of cash outflows 7,306,709,191.15 23,018,821,006.87
Net cash flows from financing activities 9,701,010,615.97 1,830,814,870.01
1V. Effect of foreign exchange rate changes on cash and cash equivalents 30,054,183.36 76,178,817.34
V. Net increase in cash and cash equivalents 2,245,337,739.30 (82,361,453.08)
Add: Opening balance of cash and cash equivalents (V) 48(3) 3,797,129,642.55 3,551,614,901.31
VI. Closing balance of cash and cash equivalents (V) 48(3) 6,042,467,381.85 3,469,253,448.23

Legal Representative: _ Yu Minliang
Chief Financial Officer: __Shen Li
Person in Charge of the Accounting Body:

Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

COMPANY'S CASH FLOW STATEMENT

RMB
Item Period from 1 January Period from 1 January
Note to 30 June 2016 to 30 June 2015
I. Cash flows from operating activities:
Cash receipts from the sale of goods and the rendering of services| 78,532,682.78 90,542,387.54
Other cash receipts relating to operating activities 30,175,044.28 21,317,368.76
Sub-total of cash inflows 108,707,727.06 111,859,756.30
Cash payments for goods purchased and services received 22,539,400.84 27,915,712.56
Cash payments to and on behalf of employees 47,407,849.12 41,958,201.79
Payments of taxes 110,898,102.57 80,626,618.86
Other cash payment relating to operating activities 20,151,714.15 37,748,862.46
Sub-total of cash outflows 200,997,066.68 188,249,395.67
Net cash flows from operating activities (X1V)30(1) (92,289,339.62) (76,389,639.37)
11.Cash flows from investing activities:
Cash receipts from disposal and recovery of investments 442,334,188.43 634,724,855.73
Cash receipts from returns on investments 73,644,471.03 39,822,840.25
Net cash receipts from disposal of fixed assets, intangible
assets and other long-term assets 1,070.00 166,056.00
Other cash receipts relating to investing activities - 340,000,000.00
Sub-total of cash inflows 515,979,729.46 1,014,713,751.98
Net cash payments to acquisition and disposals of subsidiaries
and other business units 8,081,170,000.00 -
Cash payments to acquire fixed assets, intangible assets
and other long-term assets 76,697,979.69 25,088,123.82
Cash payments to acquire investments 13,000,000.00 654,000,000.00
Other cash payments relating to investing activities (X1V)29(1) 1,161,757,520.10 83,791,374.46
Sub-total of cash outflows 9,332,625,499.79 762,879,498.28
Net cash flows from investing activities (8,816,645,770.33) 251,834,253.70
111.Cash flows from financing activities:
Cash receipts from borrowings 15,770,000,000.00 6,247,000,000.00
Cash receipts relating to other financing activities (X1V)29(2) 19,364,837.12 35,592,676.74
Sub-total of cash inflows 15,789,364,837.12 6,282,592,676.74
Cash repayments of borrowings 5,447,000,000.00 2,347,000,000.00
Cash payments for interest expenses and distribution of
dividends or profits 595,326,051.13 101,859,848.19
Cash payments relating to other financing activities - 4,723,560,000.00
Sub-total of cash outflows 6,042,326,051.13 7,172,419,848.19
Net cash flows from financing activities 9,747,038,785.99 (889,827,171.45)
1V. Effect of foreign exchange rate changes on cash
and cash equivalents - -
V.Net increase (decrease) in cash and cash equivalents 838,103,676.04 (714,382,557.12)
Add: Opening balance of cash and cash equivalents (X1V)30(2) 2,289,364,648.62 2,842,897,015.27
VI. Closing balance of cash and cash equivalents (XIV)30(2) 3,127,468,324.66 2,128,514,458.15

Legal Representative: _ Yu Minliang
Chief Financial Officer: _ Shen Li
Person in Charge of the Accounting Body:

Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

RMB

Period From 1 January to 30 June 2016

Attributable to equity holders of the Company

Item Other
comprehensive Total shareholder's
Share capital Capital reserve income Surplus reserve Retained profits Minority interests equity

1. Closing balance of the preceding period 804,517,740.00 4,482,097,548.95 908,472,146.16 579,263,664.10 1,509,447,901.74 190,706,260.51 8,474,505,261.46
Add: Changes in accounting policies - - - - - - -
1. Opening balances of the current period 804,517,740.00 4,482,097,548.95 908,472,146.16 579,263,664.10 1,509,447,901.74 190,706,260.51 8,474,505,261.46
111. Changes for the period - - (245,118,169.58) - (87,011,182.19) | 1,049,397,283.66 717,267,931.89
(I)Total comprehensive Income - - (245,118,169.58) - 299,157,333.01 15,161,975.13 69,201,138.56
(11) Owner's contributions and reduction in capital - - - - - 22,538,570.00 22,538,570.00
1. Ordinary shares invested by the shareholders - - - - - - -
2. Capital contribution from minority interests

of the subsidiaries (note) - - - - - 22,538,570.00 22,538,570.00
3. Capital reduction from minority interests of

the subsidiaries - - - - - - -
(111) Profit distribution - - - - (386,168,515.20) (236,043.43) (386,404,558.63)
1. Transfer to surplus reserve - - - - - - -
2. Distribution to shareholders - - - - (386,168,515.20) (236,043.43) (386,404,558.63)
(1V) Transfer within shareholders' equity - - - - - - -
(V) Special reserve - - - - - - -
(V1) Others( refer to Note (Note VI)1) - - - - - | 1,011,932,781.96 1,011,932,781.96
1V. Closing balance of the current period 804,517,740.00 4,482,097,548.95 663,353,976.58 579,263,664.10 1,422,436,719.55 | 1,240,103,544.17 9,191,773,193.35

Note:
from minority interests.

Legal Representative: _ Yu Minliang

Chief Financial Officer:

_ ShenLi
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During the reporting period, a subsidiary of the Group, Guangzhou Wowgqu Apartment Management Co., Ltd

Person in Charge of the Accounting Body:

. received capital contribution of RMB22, 538, 570.00

Wu Lin




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2015

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

RMB
For The Period From 1 January to 30 June 2015
Attributable to equity holders of the Company
Item Other
comprehensive Total shareholder's
Share capital Capital reserve income Surplus reserve Retained profits Minority interests equity

1. Closing balance of the preceding period 804,517,740.00 4,482,097,548.95 1,639,273,900.26 529,215,741.42 1,243,693,387.43 28,798,007.19 8,727,596,325.25
Add: Changes in accounting policies - - - - - - -
11.  Opening balances of the current period 804,517,740.00 4,482,097,548.95 1,639,273,900.26 529,215,741.42 1,243,693,387.43 28,798,007.19 8,727,596,325.25
I11. Changes for the period - - (364,005,234.49) - (30,298,101.81) 172,471,407.69 (221,831,928.61)
(I)Total comprehensive Income - - (364,005,234.49) - 291,508,994.19 2,034,290.61 (70,461,949.69)
(11) Owner's contributions and reduction in capital - - - - - 8,274,400.00 8,274,400.00
1.0Ordinary shares invested by the shareholders - - - - - - -
2.Capital contribution from minority interests of

the subsidiaries - - - - - 8,274,400.00 8,274,400.00
3.Capital reduction from minority interests of

the subsidiaries - - - - - - -
(111) Profit distribution - - - - (321,807,096.00) (11,073,635.20) (332,880,731.20)
1. Transfer to surplus reserve - - - - - - -
2. Distribution to shareholders - - - - (321,807,096.00) (11,073,635.20) (332,880,731.20)
(1V) Transfer within shareholders' equity - - - - - - -
(V) Special reserve - - - - - - -
(V1) Others - - - - - 173,236,352.28 173,236,352.28
1V. Closing balance of the current period 804,517,740.00 4,482,097,548.95 1,275,268,665.77 529,215,741.42 1,213,395,285.62 201,269,414.88 8,505,764,396.64
Legal Representative: _ Yu Minliang Chief Financial Officer: _ Shen Li Person in Charge of the Accounting Body: _ Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY OF THE COMPANY

Item Period From 1 January to 30 June 2016 Period From 1 January to 30 June 2015
Other Other
comprehensive Surplus Total shareholder's comprehensive Surplus Total shareholder's
Share capital Capital reserve income reserve Retained profits equity Share capital Capital reserve income reserve Retained profits equity
I: Closing balance of the preceding period 804,517,740.00 4,871,182,047.73 893,238,567.71 579,263,664.10 837,171,794.10 7,985,373,813.64 804,517,740.00 4,871,182,047.73 1,639,273,900.26 529,215,741.42 708,547,586.02 8,552,737,015.43
Add: Changes in accounting policies - - - - - - - - - - - -
11: Opening balance of the current period 804,517,740.00 4,871,182,047.73 893,238,567.71 579,263,664.10 837,171,794.10 7,985,373,813.64 804,517,740.00 4,871,182,047.73 1,639,273,900.26 529,215,741.42 708,547,586.02 8,552,737,015.43
111. Changes for the period - - | (252,630,069.49) - (41,988,655.71) (294,618,725.20) - - (371,089,926.18) - 3,809,884.19 (367,280,041.99)
(1) Total Comprehensive income (loss) (252,630,069.49) 344,179,859.49 91,549,790.00 (371,089,926.18) 325,616,980.19 (45,472,945.99)
(1) Owner's contribution and deduction
in capital

(111) Profit distribution

1. Transfer to surplus reserve - - - -

2. Distribution to shareholders (386,168,515.20) (386,168,515.20) (321,807,096.00) (321,807,096.00)
(1V) Transfer within shareholders' equity - - - -
(V) Special reserve
(V1) Others - - - - - - - - - - - -
1V. Closing balance of the current period 804,517,740.00 4,871,182,047.73 640,608,498.22 579,263,664.10 795,183,138.39 7,690,755,088.44 804,517,740.00 4,871,182,047.73 1,268,183,974.08 529,215,741.42 712,357,470.21 8,185,456,973.44

Legal Representative: __Yu Minliang Chief Financial Officer: __Shen Li Person in Charge of the Accounting Body: _ Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

l. GENRAL

Shanghai Jin Jiang International Hotels Development Co., Ltd. (hereinafter “the Company") is a limited
company incorporated in Shanghai, the People's Republic of China (the "PRC") on 9 June 1993 as a joint
stock limited company. The Company and its subsidiaries (together, "the Group™) are principally engaged
in operation and management of limited service hotels, food and cuisine at home and aboard.

The company holds a business license with which unified social credit identifier is 91310000132203715W.
The legal representative is Yu Minliang.

In June 1993, the Company was established by private placing with total share capital of RMB
235,641,500.

In December 1994, the Company issued 100,000,000 domestically-listed foreign shares (B shares) of RMB
1 per share at premium with the issue price of USD 0.35 per share. On 15 December 1994, these shares
commenced listing in Shanghai Stock Exchange and the share capital of the Company accordingly
increased to RMB 335,641,500.

In September 1996, the Company issued public offering of 19,000,000 domestically-listed RMB ordinary
shares (A share) of RMB 1 per share at premium with the issue price of RMB 4.90. On 11 October 1996,
these A shares, together with 6,000,000 staff owned shares, commenced listing in Shanghai Stock
Exchange and the share capital of the Company accordingly increased to RMB 354,641,500.

In July 1997, the Company capitalized its capital surplus into share capital on a 10:2 proportion, resulting
in the increase of share capital to RMB 425,569,800.

In July 1998, the Company prorated 2 bonus shares for every 10 shares to all shareholders and capitalized
its capital surplus into share capital on a 10:1 proportion, resulting in the increase of share capital to RMB
553,240,740.

In January 2001, upon the approval of China Securities Regulatory Commission, the Company issued
additional offering of 50,000,000 domestically-listed RMB ordinary shares (A shares) of RMB 1 per share
at premium with the issue price of RMB 10.80. The additional offering commenced listing in Shanghai
Stock Exchange started from 19 January 2001 and the share capital of the Company accordingly increased
to RMB 603,240,740.

On 23 January 2006, the share merger reform was carried out. The unlisted A share shareholders of the
Company transferred to public A shareholders registered in the book as at the registration date of equity
shares(19 January 2006)3.1 shares for every 10 listed shares. In accordance with the share merger reform
program, 49,009,806 shares of non-tradable floating shares were listed on 23 January 2007, 10,065,610
shares of non-tradable floating shares were listed on 21 March 2007, 30,162,037 shares of non-tradable
floating shares were listed on 23 January 2008 and 229,151,687 shares of non-tradable floating shares were
listed on 23 January 2009. As at 23 January 2009, all shares held by the shareholders formerly holding the
unlisted shares were listed, 318,389,140 shares of non-tradable floating shares were listed.

On 29 October 2014, in accordance with China Securities Regulatory Commission regulatory permission
to [2014] no. 1129 "On the Approval of Non-public Share Issuance of Shanghai Jin Jiang International
Hotel Development co., LTD.,” China Securities Regulatory Commission approved non-public share
issuing items of the Company. According to the approval, the Company issued 201,277,000 (A share)
non-public issuing shares which have RMB 1 per share at premium with the issue price of RMB 15.08 per
share to HongYi(Shanghai) Investment Fund Center LLP ("HongYi Investment Fund) and Shanghai
Jinjiang International Hotels (Group) CO.,LTD ("Jinjiang Hotels Group"). Total raised fund is RMB
3,035,257,160. Total raised fund deducts issuing expenses of RMB 7,001,277, the net raised fund is RMB3,
028,255,883 in which RMB 201,277,000 included in equity and RMB 2,826,978,883 included in capital
reserve. The share capital of the Company accordingly increased to RMB 804,517,740.
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GENERAL - continued

On 16 February 2015, the Company's wholly-owned subsidiary, Luxembourg Sailing Investment Co.sarl
("Sailing Investment™) entered into an equity acquisition agreement with Star SDL Investment Co S.a r.l. ("Star
SDL"), agreeing to acquire all the equity in Star SDL's wholly-owned subsidiary Groupe du Louvre ("GDL").
The equity transfer was completed on 27 February 2015.

On 18 September 2015, the Company entered into an equity acquisition agreement with the former
shareholder of Keystone Lodging Holdings Limited(""Keystone™) to acquire 81.0034% equity interests in
Keystone. The equity delivery was completed on 26 February 2016, and the Company accordingly became
the controlling shareholder of Keystone. Details of this acquisition are set out in Note (VI) 1.

As of 30 June 2016, the Company's total shares amounted to 804,517,740 shares in total, including
404,810,935 shares held by Jin Jiang Hotels Group, representing 50.32% of the total share capital, and Jin
Jiang Hotels Group was the parent company of the Company. Jin Jiang International (Holdings) Co., Ltd.
("Jin Jiang International") was the parent company of Jin Jiang Hotels Group and the ultimate holding
company of the Company.

On 26 August 2016, Board of Directors of the Company authorized the Company's and consolidated
financial statements for issuance.
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of preparation

The Group has adopted the Accounting Standards for Business Enterprises ("ASBE") and relevant
regulations issued by the Ministry of Finance ("MoF"). In addition, the Group has disclosed relevant
financial information in accordance with Information Disclosure and Presentation Rules for Companies
Offering Securities to the Public No. 15— General Provisions on Financial Reporting (Revised in 2014).

Basis of accounting and principle of measurement

The Group adopts the accrual basis of accounting. Except for certain financial instruments which are
measured at fair value, the Group adopts the historical cost as the principle of measurement in the financial
statements. Where assets are impaired, provisions for asset impairment are recognized in accordance with
relevant requirements.

Where the historical cost is adopted as the measurement basis, assets are recorded at the amount of cash or
cash equivalents paid or at the fair value of the consideration given to acquire them at the time of
acquisition. Liabilities are recorded at the amount of proceeds or assets received or the contractual amounts
for assuming the present obligation, or, at the amounts of cash or cash equivalents expected to be paid to
settle the liabilities in the normal course of business.
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BASIS OF PREPARATION OF FINANCIAL STATEMENTS - continued

Basis of accounting and principle of measurement - continued

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using valuation technique. Fair value measurement and/or disclosure in
the financial statements are determined according to the above basis.

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance to the inputs to the fair value measurement in
its entirety, which are described as follows:

. Level 1 inputs are unadjusted quoted prices in active markets for identical assets or liabilities that
the entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for
the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES

Statement of compliance with the ASBE

The financial statements of the Company have been prepared in accordance with ASBE, and present truly
and completely, the Company's and consolidated financial position as of 30 June 2016, and the Company's
and consolidated results of operations and cash flows for the period from 1 January to 30 June 2016.

Accounting period

The Group adopts the calendar year as its accounting year, i.e. from 1 January to 31 December. Accounting
period for this financial statement is for the period from 1 January to 30 June 2016.

Business cycle

The Group principally engaged in operation and management of limited service hotels, food and cuisine.
The business cycle is about 12 months.

Functional currency
Renminbi ("RMB") is the currency of the primary economic environment in which the Company and its
domestic subsidiaries operate. The Company's foreign subsidiary chooses its functional currency on the

basis of the primary economic environment in which it operates. The Group adopts RMB to prepare its
financial statements.
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SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued

The accounting treatment of business combinations involving enterprises under common control and
business combinations not involving enterprises under common control

Business combinations are classified into business combinations involving enterprises under common
control and business combinations not involving enterprises under common control.

5.1 A business combination involving enterprises under common control

A business combination involving enterprises under common control is a business combination in which
all of the combining enterprises are ultimately controlled by the same party or parties both before and after
the combination, and that control is not transitory.

Assets and liabilities obtained are measured at their respective carrying amounts as recorded by the
combining entities on the date of the combination. The difference between the carrying amount of the net
assets obtained and the carrying amount of the consideration paid for the combination the aggregate face
value of shares issued as consideration is adjusted to the share premium in capital reserve. If the share
premium is not sufficient to absorb the difference, any excess is adjusted against retained earnings.

Costs that are directly attributable to the combination are charged to profit or loss in the period in which
they are incurred.

5.2 A business combination not involving enterprises under common control and goodwill

A business combination not involving enterprises under common control is a business combination in
which all of the combining enterprises are not ultimately controlled by the same party or parties before and
after the combination.

The cost of combination is the aggregate of the fair values, at the acquisition date, of the assets given,
liabilities incurred or assumed, and equity securities issued by the acquirer in exchange for control of the
acquire. The intermediary expenses incurred by the acquirer in respect of auditing, legal services, valuation
and consultancy services, etc. and other associated administrative expenses attributable to the business
combination are recognized in profit and loss when they are incurred.

The acquirer’s identifiable assets, liabilities and contingent liabilities, acquired by the acquirer in a
business combination, that meet the recognition criteria are measured at fair value at the acquisition date.

Where the cost of combination exceeds the acquirer’s interest in the fair value of the acquirer’s identifiable
net assets, the difference is treated as an asset and recognized as goodwill, which is measured at cost on
initial recognition. Where the cost of combination is less than the acquirer’s interest in the fair value of the
acquiree’s identifiable net assets, the acquirer firstly reassesses the measurement of the fair values of the
acquiree’s identifiable assets, liabilities and contingent liabilities and measurement of the cost of
combination. If after that reassessment, the cost of combination is still less than the acquirer’s interest in
the fair value of the acquiree’s identifiable net assets, the acquirer recognizes the remaining difference
immediately in profit and loss for the current period.

Goodwill arising from a business combination is presented separately in the consolidated financial
statements. And it's represented in accordance with the amount of cost less accumulated impairment losses.
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6.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
PREPARATION OF CONSOLIDATION FINANCIAL STATEMENTS

Preparation of consolidation financial statements

The scope of consolidation in the consolidated financial statements is determined on the basis of control.
Control exists when the investor has power over the investee; is exposed, or has rights, to variable returns
from its involvement with the investee; and has the ability to use its power over the investee to affect its
returns. The Group reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes of the above elements of the definition of control.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
the Group loses control of the subsidiary.

For a subsidiary disposed of by the Group, the operating results and cash flows before the date of disposal
(the date when control is lost) are included in the consolidated income statement and consolidated
statement of cash flows, as appropriate.

For a subsidiary acquired through a business combination not involving enterprises under common control,
the operating results and cash flows from the acquisition date (the date when control is obtained) are
included in the consolidated income statement and consolidated statement of cash flows, as appropriate.

No matter when the business combination occurs in the reporting period, subsidiaries acquired through a
business combination involving enterprises under common control are included in the Group's scope of
consolidation as if they had been included in the scope of consolidation from the date when they first came
under the common control of the ultimate controlling party. Their operating results and cash flows from the
beginning of the earliest reporting period [or from the date when they first came under the common control
of the ultimate controlling party are included in the consolidated income statement and consolidated
statement of cash flows, as appropriate.

The significant accounting policies and accounting periods adopted by the subsidiaries are determined
based on the uniform accounting policies and accounting periods set out by the Company.

The effects of all intra-group transactions are eliminated on consolidation.

The portion of subsidiaries' equity that is not attributable to the Company is treated as minority interests
and presented as "minority interests" in the consolidated balance sheet within shareholders' equity. The
portion of net profits or losses of subsidiaries for the period attributable to minority interests is presented as
"minority interests" in the consolidated income statement below the "net profit" line item.

When the amount of loss for the period attributable to the minority shareholders of a subsidiary exceeds
the minority shareholders' portion of the opening balance of owners' equity of the subsidiary, the excess
amount are still allocated against minority interests.

Acquisition of minority interests or disposal of interest in a subsidiary that does not result in the loss of
control over the subsidiary is accounted for as equity transactions. The carrying amounts of the Company's
interests and minority interests are adjusted to reflect the changes in their relative interests in the subsidiary.
The difference between the amount by which the minority interests are adjusted and the fair value of the
consideration paid or received is adjusted to capital reserve under owners' equity. If the capital reserve is
not sufficient to absorb the difference, the excess are adjusted against retained earnings.
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6.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
PREPARATION OF CONSOLIDATION FINANCIAL STATEMENTS - continued

Preparation of consolidation financial statements - continued

When the Group loses control over a subsidiary due to disposal of certain equity interest or other reasons,
any retained interest is re-measured at its fair value on the date when control is lost. The difference
between (i) the aggregate of the consideration received on disposal and the fair value of any retained
interest and (ii) the share of the former subsidiary's net assets cumulatively calculated from the acquisition
date according to the original proportion of ownership interest is recognized as investment income in the
period in which control is lost, and at the same time adjusted against goodwill. Other comprehensive
income associated with investment in the former subsidiary is reclassified to investment income in the
period in which control is lost.

Cash and cash equivalents

Cash comprises cash on hand and deposits that can be readily withdrawn on demand. Cash equivalents are
short-term, highly liquid investments that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of change in value.

Translation of transactions denominated in foreign currencies

8.1 Foreign Currency Transactions

On initial recognition, foreign currency transactions are translated by applying the spot exchange rate on
the date of the transaction.

On the balance sheet date, foreign currency monetary items are translated to RMB by using the spot
exchange rate on that date. Exchange differences arising from the differences between the spot exchange
rates prevailing at the balance sheet date and those on initial recognition or at the previous balance sheet
date are recognized in profit or loss for the period, except that (1) exchange differences related to a
specific-purpose borrowing denominated in foreign currency that qualify for capitalization are capitalized
as part of the cost of the qualifying asset during the capitalization period; (2) exchange differences related
to hedging instruments for the purpose of hedging against foreign currency risks are accounted for using
hedge accounting; (3) exchange differences arising from available-for-sale non-monetary items (such as
shares) denominated in foreign currencies and changes in the carrying amounts (other than the amortized
cost) of available-for-sale monetary items are recognized as other comprehensive income and included in
capital reserve.

When the consolidated financial statements include foreign operation(s), if there is foreign currency
monetary item constituting a net investment in a foreign operation, exchange difference arising from
changes in exchange rates are recognized as "exchange differences arising on translation of financial
statements denominated in foreign currencies " in owner's equity, and in profit and loss for the period upon
disposal of the foreign operation.

Foreign currency non-monetary items measured at historical cost are translated to the amounts in
functional currency at the spot exchange rates on the date of the transaction and the amounts in functional
currency remain unchanged. Foreign currency non-monetary items measured at fair value are re-translated
at the spot exchange rate on the date the fair value is determined. Difference between the re-translated
functional currency amount and the original functional currency amount is treated as changes in fair value
(including changes of exchange rate) and is recognized in profit and loss or as other comprehensive
income.
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SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Translation of transactions denominated in foreign currencies - continued

8.2 Translation of foreign currency financial statements

For the preparation of the consolidated financial statements, foreign currency financial statements of
Foreign businesses are translated into functional currency reports in the following manner: asset and
liability items in the balance sheet are translated by using the spot exchange rates on the balance sheet date;
shareholders’ equity items are translated by using the spot exchange rates on the dates when the events
occur; all items in the income statement and items indicating the distribution of profit are translated by
using the spot exchange rates on the dates of the transactions. Difference between translated asset and
liability items and total amount of shareholders’ equity items is recorded in shareholders’ equity.

Foreign currency cash flows and cash flows of foreign subsidiaries are translated at the spot exchange rates
on the date of the cash flow. The effect of exchange rate changes on cash and cash equivalents is regarded
as a reconciling item and presented separately in the cash flow statement as "effect of exchange rate
changes on cash and cash equivalents".

The opening balances and the comparative figures of previous year are presented at the translated amounts
in the previous year's financial statements.

On disposal of the Group's entire interest in a foreign operation, or upon a loss of control over a foreign
operation due to disposal of certain interest in it or other reasons, the Group transfers the accumulated
exchange differences arising on translation of financial statements of this foreign operation attributable to
the owners' equity of the Company and presented under owners' equity, to profit or loss in the period in
which the disposal occurs.

In case of a disposal or other reason that does not result in the Group losing control over a foreign
operation, the proportionate share of accumulated exchange differences arising on translation of financial
statements are re-attributed to minority interests and are not recognized in profit and loss. For partial
disposals of equity interests in foreign operations which are associates or joint ventures, the proportionate
share of the accumulated exchange differences arising on translation of financial statements of foreign
operations is reclassified to profit or loss.

Financial instruments

Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual
provisions of the instrument. Financial assets and financial liabilities are initially measured at fair value.
For financial assets and financial liabilities at fair value through profit or loss, transaction costs are
immediately recognized in profit or loss. For other financial assets and financial liabilities, transaction
costs are included in their initial recognized amounts.

9.1 The effective interest method

The effective interest method is a method of calculating the amortized cost of a financial asset or a
financial liability (or a group of financial assets or financial liabilities) and of allocating the interest income
or interest expense over the relevant period, using the effective interest rate. The effective interest rate is
the rate that exactly discounts estimated future cash flows through the expected life of the financial asset or
financial liability or, where appropriate, a shorter period to the net carrying amount of the financial asset or
financial liability.

-56 -



SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued

Financial instruments - continued

9.1 The effective interest method - continued

When calculating the effective interest rate, the Group estimates future cash flows considering all
contractual terms of the financial asset or financial liability (without considering future credit losses), and
also considers all fees paid or received between the parties to the contract giving rise to the financial asset
and financial liability that are an integral part of the effective interest rate, transaction costs, and premiums
or discounts, etc.

9.2 Classification, recognition and measurement of financial assets

On initial recognition, the Group’s financial assets are classified into one of the four categories, including
financial assets at fair value through profit or loss, held-to-maturity investments, loans and receivables, and
available-for-sale financial assets. All regular way purchases or sales of financial assets are recognized and
derecognized on a trade date basis.

The financial assets held by the Group mainly consist of loans and receivables and available-for-sales
financial assets.

9.2.1 Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. The accounts receivable, interest receivables, dividends receivable and other
receivable are included in this category.

Loans and receivables are subsequently measured at amortized cost using the effective interest method.
Gains or losses arising from derecognition, impairment or amortization are recognized in profit and loss for
the current period.

9.2.2 Available-for-sale financial assets

AFS financial assets are those non-derivative financial assets that are designated as available-for-sale or
are not classified as (1) financial assets at FVTPL, (2) loans and receivables, and (3) held-to-maturity
investments.

Available-for-sale financial assets are subsequently measured at fair value, and gains or losses arising from
changes in the fair value are recognized as other comprehensive income, except that impairment losses and
exchange differences related to amortized cost of monetary financial assets denominated in foreign
currencies are recognized in profit or loss, until the financial assets are derecognized, at which time the
gains or losses are released and recognized in profit or loss.

Interest received during the period in which the Group holds the AFS financial assets and cash dividends
declared by the investee are recognized as investment income.

Investment in equity instrument which has no quote in an active market and whose fair value cannot be
reliably measured shall be measured at its cost.
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SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Financial instruments - continued

9.3 Impairment of financial assets

The Group assesses, on each balance sheet date, the carrying amounts of financial assets other than those at
fair value through profit or loss. If there is objective evidence that a financial asset is impaired, the Group
determines the amount of any impairment loss. The objective evidence that a financial asset is impaired is
evidence that, arising from one or more events that occurred after the initial recognition of the asset, the
estimated future cash flow of the financial asset, which can be reliably measured, has been affected.

Objective evidence that a financial asset is impaired includes evidence arising from the following events:

(1) Significant financial difficulty of the issuer or obligor;

2 A breach of contract, such as a default or delinquency in interest or principal payments;

(€)] The Group, for economic or legal reasons relating to the borrower’s financial difficulty, granting a
concession to the borrower;

(@) It becoming probable that the borrower will enter bankruptcy or other financial reorganization;

(5) The disappearance of an active market for that financial asset because of financial difficulties;

(6) Upon an overall assessment of a group of financial assets, observable data indicates that there is a
measurable decrease in the estimated future cash flows from the group of financial assets since the
initial recognition of those assets, although the decrease cannot yet be identified with the individual
financial assets in the group. Such observable data includes:

- Adverse changes in the payment status of borrower in the group of assets;
- Economic conditions in the country or region of the borrower which may lead to a failure
to pay the group of assets;

@) Significant adverse changes in the technological, market, economic or legal environment in which
the equity instrument issuer operates, indicating that the cost of the investment in the equity
instrument may not be recovered by the investor;

(8) A significant or prolonged decline in the fair value of an investment in an equity instrument below
its cost;

9 Other objective evidence indicating there is an impairment of a financial asset.

- Impairment of financial assets carried at amortized cost

If financial assets carried at amortized cost are impaired, the carrying amounts of the financial assets are
reduced to the present value of estimated future cash flows (excluding future credit losses that have not
been incurred) discounted at the financial asset's original effective interest rate. The amount of reduction is
recognized as an impairment loss in profit and loss. If, subsequent to the recognition of an impairment loss
on financial assets carried at amortized cost, there is objective evidence of a recovery in value of the
financial assets which can be related objectively to an event occurring after the impairment is recognized,
the previously recognized impairment loss is reversed. However, the reversal is made to the extent that the
carrying amount of the financial asset on the date the impairment is reversed does not exceed what the
amortized cost would have been had the impairment not been recognized.

For a financial asset that is individually significant, the Group assesses the asset individually for
impairment. For a financial asset that is not individually significant, the Group assesses the asset
individually for impairment or includes the asset in a group of financial assets with similar credit risk
characteristics and collectively assesses them for impairment. If the Group determines that no objective
evidence of impairment exists for an individually assessed financial asset (whether significant or not), it
includes the asset in a group of financial assets with similar credit risk characteristics and collectively
reassesses them for impairment. Assets for which an impairment loss is individually recognized are not
included in a group of financial assets with similar credit risk characteristics for collective assessment of
impairment.
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9.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Financial instruments - continued

9.3 Impairment of financial assets - continued

- Impairment of AFS financial assets

For AFS equity instrument investment, at balance sheet date, if the fair value of one equity instrument
investment is lower than 50%(included 50%) of the cost, or lower than the initial cost of investment over
12 months (included 12 months), We consider that the fair value has serious or non-temporary decline,
which means impairment accrued.

When an available-for-sale financial asset is impaired, the cumulative loss arising from decline in fair
value previously recognized directly in other comprehensive income is reclassified to profit or loss. The
amount of the cumulative loss that is reclassified from capital reserve to profit or loss is the difference
between the acquisition cost (net of any principal repayment and amortization) and the current fair value,
less any impairment loss on that financial asset previously recognized in profit and loss.

If, subsequent to the recognition of an impairment loss on available-for-sale financial assets, there is
objective evidence of a recovery in value of the financial assets which can be related objectively to an
event occurring after the impairment is recognized, the previously recognized impairment loss is reversed.
The amount of reversal of impairment loss on available-for-sale equity instruments is recognized as other
comprehensive income, while the amount of reversal of impairment loss on available-for-sale debt
instruments is recognized in profit and loss.

- Impairment of financial assets carried at cost

If an impairment loss has been incurred on an investment in unquoted equity instrument (without a quoted
price in an active market) whose fair value cannot be reliably measured, or on a derivative financial asset
that is linked to and must be settled by delivery of such an unquoted equity instrument, the carrying
amount of the financial asset is reduced to the present value of estimated future cash flows discounted at
the current market rate of return for a similar financial asset. The amount of reduction is recognized as an
impairment loss in profit and loss. The impairment loss on such financial asset is not reversed once it is
recognized.

9.4 Transfer of financial assets

The Group transfers financial assets in the following two situations:

@ the contractual rights to obtain cash flow of the financial assets are transferred; or

2 it transfers financial assets to other entities, whilst it withholds the contractual rights to obtain cash
flow of the financial assets and pay the cash flow that it obtains to the ultimate recipient, and the
following conditions are satisfied simultaneously:

. It is obliged for it to pay to the ultimate recipient only when it receives equal cash flow generated
from the financial assets. The following situation meets the condition: the Group has a short-term
advance while it has rights to recover the advance in full and charge interest based on bank loan
interest rates in the market during the same period.

. According to the contract, the financial assets are not allowed to be sold or to be as collateral but
can be guarantee of payment of the cash flow to the ultimate recipient.
. The Group is obliged to pay the received cash flow to the ultimate recipient in time. It has no

rights to reinvest the cash flow, except that according to the contract, it invests the received cash
flow in cash and cash equivalents investment in-between two adjacent payments. The Group shall
pay the investment income to the ultimate recipient if the Group conducts reinvestment according
to the contract.
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SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Financial instruments - continued

9.4 Transfer of financial assets - continued

The Group derecognizes a financial asset or part of a financial asset when:

@ The contractual rights to the cash flows from the financial asset expire; or
2 It transfers the financial asset, meanwhile one or both of the following conditions is or are
satisfied:
- It transfers almost all the risks and rewards of ownership of the asset to another entity;
- It neither transfers nor retains substantially all the risks or the rewards of ownership but
has not retained control over the financial assets.

If the Group neither transfers nor retains substantially all the risks or the rewards of ownership of the
financial asset, and retains its control of the financial asset, it recognizes the financial asset to the extent of
its continuing involvement in the transferred financial asset and recognized an associated liability. The
extent of the enterprise's continuing involvement in the transferred asset is the extent to which it is exposed
to changes in the value of the transferred asset.

For a transfer of a financial asset in its entirety that satisfies the derecognition criteria, the difference
between (1) the carrying amount of the financial asset transferred; and (2) the sum of the consideration
received from the transfer and any cumulative gain or loss that has been recognized in other comprehensive
income, is recognized in profit and loss.

9.5 Classification, recognition and measurement of financial liabilities

Financial instruments issued by the Group are classified in accordance with the economic substance of the
contractual arrangements and the legal form as well as the definitions of a financial liability and an equity
instrument; on initial recognition, financial instruments or their component parts are classified as either
financial liabilities or equity instruments.

On initial recognition, financial liabilities are classified as either financial liabilities at 'fair value through
profit or loss' (FVTPL) or 'other financial liabilities'.

9.5.1 Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss consist of financial liabilities and financial liabilities
defined to be financial liabilities at fair value through profit or loss.

Financial liabilities which satisfy at least one of the following conditions shall be classified as financial
liabilities for trading: 1) the purpose of undertaking this financial liability is principally to repurchase it in
a short term; 2) the financial liability is a part of a portfolio of recognizable financial instruments under
centralized management, and objective evidence indicates that the Group manages the portfolio through
short-term profit mode in the recent period; 3) it is a derivative instrument, except the one that is
designated as an effective hedging instrument, or as a financial guarantee contract derivative instrument, or
the one linked to and which must be settled by delivery of an unquoted equity instrument (without a quoted
price in an active market) whose fair value cannot be measured reliably.
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9.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Financial instruments - continued

9.5 Classification, recognition and measurement of financial liabilities - continued

9.5.1 Financial liabilities at fair value through profit or loss - continued

Financial liabilities which satisfy at least one of the following conditions can be classified as financial
liabilities at fair value through profit or loss at initial recognition: 1) the classification can eliminate or
apparently reduce the inconsistency of relevant gain and loss in the respect of recognition and
measurement resulting from the difference of measurement bases of the financial liability; 2) a written
official document of the Group’s risk management or investment strategy clearly indicates that the
portfolio of financial liabilities or the portfolio of financial assets and financial liabilities which contains
the financial liability is managed, evaluated on the basis of fair value and reported to key management
personnel. 3) eligible hybrid instruments encompassing embedded derivative instruments.

Financial liabilities at fair value through profit or loss is subsequently measured at fair value. Gain and loss
caused by variation of fair value and dividends and interest expenses related to these financial liabilities are
recorded in the profit and loss for the current period.

9.5.2 Other financial liabilities

For a derivative liability that is linked to and must be settled by delivery of an unquoted equity instrument
(without a quoted price in an active market) whose fair value cannot be reliably measured, it is
subsequently measured at cost. Other financial liabilities other than financial guarantee contract obligations
are subsequently measured at amortized cost using the effective interest method, with gain or loss arising
from derecognition or amortization recognized in profit and loss.

9.5.3 Financial Guarantee Contract

In a financial guarantee contract, a guarantor and a creditor agree that the former performs the obligation or
liability in accordance with the agreement when debtor defaults. A financial guarantee contract that is not
specified as financial liabilities at fair value through profit or loss is initially recognized at fair value minus
direct transaction fees, and the subsequent measurement is based on the higher of the amount recognized in
accordance with Accounting Standards for Business Enterprises No.13 — Contingencies and the initially
recognized amount deducting the cumulative amortization in accordance with Accounting Standards for
Business Enterprises No.14 — Income.

9.6 Derecognition of financial liabilities

The Group derecognizes a financial liability fully or partially only when the underlying present obligation
(or part of it) is discharged. An agreement between the Group (an existing borrower) and an existing lender
to replace the original financial liability with a new financial liability with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability.

When the Group derecognizes a financial liability fully or partially, it recognizes the difference between
the carrying amount of the financial liability (or part of the financial liability) derecognized and the
consideration paid (including any non-cash assets transferred or new financial liabilities assumed) in profit
and loss for the current period.
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9.

10.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Financial instruments - continued

9.7 Financial Derivatives

Financial derivatives encompass interest rate collars, interest rate swaps, etc. Derivatives are initially
measured at fair value on the date when the derivative contracts are entered into and are subsequently
re-measured at fair value. The resulting gain or loss is recognized in profit and loss unless the derivative is
designated and highly effective as a hedging instrument, in which case the timing of the recognition in
profit and loss depends on the nature of the hedging relationship.

9.8 Offsetting financial assets and financial liabilities

When the Group has a legal right that is currently enforceable to offset the recognized financial assets and
financial liabilities, and intends either to settle on a net basis, or to realize the financial asset and settle the
financial liability simultaneously, financial assets and financial liabilities are offset with the net amounts
presented on the balance sheet. Otherwise, financial assets and financial liabilities are separately presented
on the balance sheet without offsetting.

9.9 Equity instruments

An equity instrument is a contract that reflects residual benefits in the assets of the Group after deducting
all of its liabilities. Equity instruments issued (including refinanced), repurchased, sold or cancelled by the
Group are treated as changes in equity. Changes in the fair value of equity instruments are not recognized.
Transaction costs related to equity transactions are deducted from equity.

The Group's distribution to holders of equity instruments are treated as a distribution of profits, payment of
stock dividends does not affect total shareholders' equity.

Receivables

10.1 Receivables that are individually significant and for which bad debt provision is individually assessed

Basis or monetary criteria for The Group recognizes accounts receivable of over RMB
determining an individually significant 5,000,000(included RMB5, 000,000) as individually
receivable significant receivables.

For receivables that are individually significant, the Group
assesses the receivables individually for impairment. For a

Method of determining provision for financial asset that is not impaired individually, the Group
receivables that are individually includes the asset in a group of financial assets with similar
significant and for which bad debt credit risk characteristics and collectively assesses them for
provision is individually assessed impairment. Receivables for which an impairment loss is

individually recognized are not included in a collective
assessment of impairment.
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10.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Receivables - continued

10.2 Receivables for which bad debts is assessed in a group of financial assets with similar credit risk
characteristic

Method of determining provisions of bad debts in a group of financial assets with similar credit risk
characteristic

Receivables arising from limited service hotels | Aging analysis
management and operation business in Mainland
China

Receivables arising from limited service hotels | Aging analysis
management and operation business other than
Mainland China

Aging analysis for receivables for which bad debt provision is collectively assessed on a portfolio basis:

Receivables arising from limited service hotels management and operation business in Mainland China :

Aging Ratio of bad debt provision (%)

Within 3 months -
3-6 months 0.50

6 months-lyear 25.00

After 1 year 100.00

Receivables arising from limited service hotels management and operation business other than Mainland
China:

Aging Ratio of bad debt provision (%)

0-120 days -
121-150 days 20.00

151-180 days 30.00
181days-1year 50.00

1-2 years 70.00

After 2 years 90.00

The Group believes, receivables other than the above shall be exposed to limited impairment risk and not
take further impairment test if no impairment occurs after individual impairment test.

10.3 Accounts receivable that are not individually significant but for which bad debt provision is
individually assessed:

Reasons for making individual bad debt The Group carries out individual impairment test on

provision account receivables to which objective evidences show
that special impairment occurs and on all other
receivables.

Bad debt provision methods Tested individually; If present value of estimated future

cash flows is less than its carrying amount, a provision
for impairment losses in respect of the deficit is
recognized in profit and loss for the period.
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11.

12.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Inventories

11.1 Classification of inventories

The Group's inventories include raw materials, finished goods, and merchandise. The inventories are
initially measured at cost. Cost of inventories comprises all costs of purchase, costs of conversion and
other expenditures incurred in bringing the inventories to their present location and condition.

11.2 Valuation method of inventories upon delivery

Cost of sales is determined using the first-in-first-out ("FIFO™) method or weighted average method.

11.3 Basis for determining net realizable value of inventories

At the balance sheet date, inventories are measured at the lower of cost and net realizable value. If the cost
of inventories is higher than the net realizable value, a provision for decline in value of inventories is
recognized. Net realizable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale and relevant taxes. The
Group determines the net realizable value of inventories based on solid evidence obtained and after taking
into consideration the purpose for which the inventory is held, and the effect of events occurring after the
balance sheet date.

For inventories, the excess of cost over the net realizable value is generally recognized as provision for
decline in value of inventories on an item-by-item basis.

After provision for decline in value of inventories has been made, if the circumstances that previously
caused inventories to be written down no longer exist which results in the net realizable value is higher
than the carrying amount, the amount of the write-down is reversed in profit and loss for the current period,;
the reversal is limited to the amount originally provided for the decline in value of inventories.

11.4 The stock count system for inventories

The perpetual inventory system is adopted for stock count.

11.5 Amortization methods of low-value consumables and packaging materials

Packaging materials and consumables are amortized on one-off basis. Abundant consumables used by
newly-opened hotels shall be amortized within 12 months.

Long-term equity investments

12.1 Basis for determining joint control and significant influence over investee

Control exists when the investor has power over the investee; is exposed, or has rights, to variable returns
from its involvement with the investee; and has the ability to use its power over the investee to affect its
returns. Joint control is the contractually agreed sharing of control over an economic activity, and exists
only when the strategic financial and operating policy decisions relating to the activity require the
unanimous consent of the parties sharing control. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but is not control or joint control over those
policies. When determining whether an investing enterprise is able to exercise control or significant
influence over an investee, the effect of potential voting rights of the investee (for example, warrants and
convertible debts) held by the investing enterprises or other parties that are currently exercisable or
convertible shall be considered.
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1.
12.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Long-term equity investments - continued

12.2 Determination of initial investment cost

For a long-term equity investment acquired through a business combination involving enterprises under
common control, the initial investment cost of the long-term equity investment is the attributable share of
the carrying amount of the shareholders' equity of the acquiree on the date of combination in the
consolidated financial statements of the ultimate controlling party. The difference between the initial
investment cost and the carrying amount of cash paid, non-cash assets transferred and liabilities assumed
adjusted to capital reserve. If the balance of capital reserve is not sufficient, any excess is adjusted to
retained earnings. If the consideration of the combination is satisfied by the issue of equity securities, the
initial investment cost of the long-term equity investment is the attributable share of the carrying amount of
the shareholders' equity of the acquiree in the consolidated financial statements of the ultimate controlling
party. The aggregate face value of the shares issued is accounted for as share capital. The difference
between the initial investment cost and the aggregate face value of the shares issued is adjusted to capital
reserve. If the balance of capital reserve is not sufficient, any excess is adjusted to retained earnings.

For a long-term equity investment acquired through business combination not involving enterprises under
common control, the initial investment cost of the long-term equity investment is the cost of acquisition on
the date of combination.

The intermediary fees incurred by the absorbing party or acquirer such as audit legal, valuation and
consulting fee, etc. and other related administrative expenses attributable to the business combination are
recognized in profit and loss when they are incurred.

The long-term equity investment acquired otherwise than through a business combination is initially
measured at its cost. When the entity is able to exercise significant influence or joint control (but not
control) over an investee due to additional investment, the cost of long-term equity investments is the sum
of the fair value of previously-held equity investments determined in accordance with Accounting Standard
for Business Enterprises No.22—Financial Instruments; Recognition and Measurement (ASBE No. 22) and
the additional investment cost.

12.3 Subsequent measurement and recognition of profit and loss

12.3.1. A long-term equity investment accounted for using the cost method

Long-term equity investments in subsidiaries are accounted for using the cost method in the Company's
separate financial statements. A subsidiary is an investee that is controlled by the Group.

Under the cost method, a long-term equity investment is measured at initial investment cost. When
additional investment is made or the investment is recouped, the cost of the long-term equity investment is
adjusted accordingly. Investment income is recognized in the period in accordance with the attributable
share of cash dividends or profit distributions declared by the investee.

12.3.2 A long-term equity investment accounted for using the equity method

The Group accounts for investment in associates and joint ventures using the equity method. An associate
is an entity over which the Group has significant influence; a joint venture is a joint arrangement whereby
the Group has rights to the net assets of the arrangement.

Under the equity method, where the initial investment cost of a long-term equity investment exceeds the
Group’s share of the fair value of the investee’s identifiable net assets at the time of acquisition, no
adjustment is made to the initial investment cost. Where the initial investment cost is less than the Group’s
share of the fair value of the investee’s identifiable net assets at the time of acquisition, the difference is
recognized in profit and loss for the period, and the cost of the long-term equity investment is adjusted
accordingly.
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1.
12.

13.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Long-term equity investments - continued

12.3 Subsequent measurement and recognition of profit and loss - continued

12.3.2 A long-term equity investment accounted for using the equity method - continued

Under the equity method, the Group recognizes its share of the net profit or loss and other comprehensive
income made by the investee as investment income and other comprehensive income respectively, and
adjust the carrying amount of the long-term equity investment accordingly; The carrying amount of the
investment is reduced by the portion of any profit distributions or cash dividends declared by the investee
that is distributed to the Group; the share of changes in owners' equity of the investee other than those
arising from net profit or loss, other comprehensive income and profit distribution are recognized in the
capital reserve the carrying amount of the long-term equity investment is adjusted accordingly. The Group
recognizes its share of the investee's net profit or loss after making appropriate adjustments based on the
fair value of the investee’s individual separately identifiable assets, etc. at the acquisition date. Where the
accounting policies and accounting period adopted by the investee are not consistent with those of the
Group, the Group shall adjust the financial statements of the investee to conform to its own accounting
policies and accounting period, and recognize investment income and other comprehensive income based
on the adjusted financial statements. For the Group's transactions with its associates and joint ventures
where assets contributed or sold does not constitute a business, unrealized intra-group profits or losses are
recognized as investment income or loss to the extent that those attributable to the Group's proportionate
share of interest are eliminated. However, unrealized losses resulting from the Group's transactions with its
associates and joint ventures which represent impairment losses on the transferred assets are not
eliminated.

The Group discontinues recognizing its share of net losses of the investee after the carrying amount of the
long-term equity investment together with any long-term interests that in substance form part of its net
investment in the investee is reduced to zero. If the Group has incurred obligations to assume additional
losses of the investee, a provision is recognized according to the expected obligation, and recorded as
investment loss for the period. Where net profits are subsequently made by the investee, the Group
resumes recognizing its share of those profits only after its share of the profits exceeds the share of losses
previously not recognized.

12.4 Disposal of long-term equity investments

On disposal of a long-term equity investment, the difference between the proceeds actually received and
receivable and the carrying amount is recognized in profit and loss for the period.

Fixed assets

13.1 Recoqnition criteria for fixed assets

Fixed assets are tangible assets that are held for use in the production or supply of goods or services, for
rental to others, or for administrative purposes, and have useful lives of more than one accounting year. A
fixed asset is recognized only when it is probable that economic benefits associated with the asset will flow
to the Group and the cost of the asset can be measured reliably. Fixed assets are initially measured at cost.

Subsequent expenditures incurred for the fixed asset are included in the cost of the fixed asset if it is
probable that economic benefits associated with the asset will flow to the Group and the subsequent
expenditures can be measured reliably. Meanwhile the carrying amount of the replaced part is
derecognized. Other subsequent expenditures except for above expenditures that included in the cost of
fixed asset are recognized in profit and loss in the period in which they are incurred.
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13.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Fixed assets - continued

13.2 Depreciation methods

Depreciation is provided to write off the cost of each category of fixed assets after deducting their
estimated residual values over their estimated useful lives from the month after they are brought to
working condition for the intended use, using the straight-line method .For the fixed assets being provided
for impairment loss, the related depreciation charge is prospectively determined based upon the adjusted
carrying amounts over their remaining useful lives.

The useful lives, estimated net residual values rates and annual depreciation rates of each class of fixed
assets are as follows:

o Depreciation Residual Annya!
Category Depreciation method period (years) value rate depreciation
(%) rate (%)
Buildings Straight line method 20-60 0-10 1.58-4.50
Machinery and equipment Straight line method 3-20 0-10 4.50-30.00
Transportation vehicles Straight line method 4-10 5-10 9.00-23.75
Fixed assets improvements Straight line method 3-10 0 10.00-33.33

Estimated net residual value of a fixed asset is the estimated amount that the Group would currently obtain
from disposal of the asset, after deducting the estimated costs of disposal, if the asset were already of the
age and in the condition expected at the end of its useful life.

13.3 Recognition, measurement and depreciation method of fixed assets leased under finance leases

A finance lease is a lease that transfers in substance all the risks and rewards incidental to ownership of an
asset. Title may or may not eventually be transferred. The leased asset is recorded at the amount equal to
the lower of the fair value of the leased asset and the present value of the minimum lease payments.
Consistent depreciation policies are adopted to finance leased fixed assets except land, the land leased
under finance lease adopts the depreciation policies as same as the self-owned land use rights, Leased fixed
assets are depreciated over the estimated useful lives when it is reasonably determined that the ownership
of the asset will be obtained after the lease term is over. Otherwise, the leased assets are depreciated over
the shorter period between the lease term and the estimated useful lives of the assets.

13.4 Others

The Group reviews the useful life and estimated net residual value of a fixed asset and the depreciation
method applied at least at each financial year-end. A change in the useful life or estimated net residual
value of a fixed asset or the depreciation method used is accounted for as a change in an accounting
estimate.

A fixed asset is derecognized on disposal or when no future economic benefits are expected from its use or
disposal. When a fixed asset is sold, transferred, retired or damaged, the Group recognizes the amount of
any proceeds on disposal of the asset net of the carrying amount and related taxes in profit and loss for the
current period.
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14.

15.

16.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Construction in progress

Construction in progress is measured at its actual costs. The actual costs include various construction
expenditures during the construction period, borrowing costs capitalized before it is ready for intended use
and other relevant costs. Construction in progress is not depreciated. Construction in progress is transferred
to a fixed asset when it is ready for intended use.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are
capitalized when expenditures for such asset and borrowing costs are incurred and activities relating to the
acquisition, construction or production of the asset that are necessary to prepare the asset for its intended
use or sale have commenced. Capitalization of borrowing costs ceases when the qualifying asset being
acquired, constructed or produced becomes ready for its intended use or sale. Capitalization of borrowing
costs is suspended during periods in which the acquisition, construction or production of a qualifying asset
is suspended abnormally and when the suspension is for a continuous period of more than 3 months.
Capitalization is suspended until the acquisition, construction or production of the asset is resumed. Other
borrowing costs are recognized as an expense in the period in which they are incurred.

Where funds are borrowed under a specific-purpose borrowing, the amount of interest to be capitalized is
the actual interest expense incurred on that borrowing for the period less any bank interest earned from
depositing the borrowed funds before being used on the asset or any investment income on the temporary
investment of those funds. Where funds are borrowed under general-purpose borrowings, the Group
determines the amount of interest to be capitalized on such borrowings by applying a capitalization rate to
the weighted average of the excess of cumulative expenditures on the asset over the amounts of
specific-purpose borrowings. The capitalization rate is the weighted average of the interest rates applicable
to the general-purpose borrowings.

Intangible assets

Intangible assets include land use rights, patent and relevant rights, beneficial rights of long-term lease,
trademark and brand, membership, software and so on

An intangible asset is initially measured at cost. An intangible asset with a finite useful life is amortized
using the straight-line method over its useful life when the asset is available for use. An intangible asset
with an indefinite useful life is not amortized. Each intangible asset amortization method, useful life (year)
and residual value are as follow:

. . Residual value
Category Amortization method Useful life(years) rate (%)
Land use right Evenly amortized using straight line 40 0
method by stage
Beneficial rights of long-term lease Evenly amortized using straight line The remaining lease 0
method by stage contract term
Trademark and brand N/A Uncertain 0
Membership Evenly amortized using straight line 20 0
method by stage
Patent, relevant rights and software Evenly amortized using straight line 2-10 0
method by stage

For an intangible asset with a finite useful life, the Group reviews the useful life and amortization method
at least at end of the period and makes changes if necessary.
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17.

18.

19.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Impairment of intangible assets

The Group reviews the long-term equity investments, fixed assets, construction in progress, intangible
assets with finite useful life, leasehold improvement and decoration expenses, at each balance sheet date to
determine whether there is any indication that they have suffered an impairment loss. If an impairment
indication exists, the recoverable amount is estimated. Intangible assets with indefinite useful life and
intangible assets not yet available for use are tested for impairment annually, irrespective of whether there
is any indication that the assets may be impaired.

Recoverable amount is estimated on individual basis. If it is not practical to estimate the recoverable
amount of an individual asset, the recoverable amount of the asset group to which the asset belongs will be
estimated. The recoverable amount of an asset or asset group is the higher of its fair value less costs of
disposal and the present value of the future cash flows expected to be derived from the asset or asset group.

If such recoverable amount is less than its carrying amount, a provision for impairment losses in respect of
the deficit is recognized in profit and loss for the period.

Goodwill is tested for impairment at least once at the end of each year. For the purpose of impairment
testing, goodwill is considered together with the related assets group(s) or combination(s) of assets groups,
i.e., goodwill is reasonably allocated to the related assets group(s) or each of assets group(s) expected to
benefit from the synergies of the combination. An impairment loss is recognized if the recoverable amount
of the assets group or sets of assets groups (including goodwill) is less than its carrying amount. The
impairment loss is firstly allocated to reduce the carrying amount of any goodwill allocated to such assets
group or sets of assets groups, and then to the other assets of the group pro-rata on the basis of the carrying
amount of each asset (other than goodwill) in the group.

Once any loss of asset impairment is recognized, it is not reversed in a subsequent period.

Long-term prepaid expenses

Long-term prepaid expenses are various expenditures incurred but that should be allocated over the current
and future periods of more than one year. Long-term prepaid expenses are evenly amortized over the
respective beneficial period.

Employee benefits

19.1 Accounting treatment of short-term compensation

Actually occurred short-term employee benefits are recognized as liabilities, with a corresponding charge
to the profit or loss for the period or in the costs of relevant assets in the accounting period in which
employees provide services to the Group. Staff welfare expenses incurred by the Group are recognized in
profit and loss for the period or the costs of relevant assets based on the actually occurred amounts when it
actually occurred. Non-monetary staff welfare expenses are measured at fair value.

Payment made by the Group of social security contributions for employees such as premiums or
contributions on medical insurance, work injury insurance and maternity insurance, etc. and payments of
housing funds, as well as union running costs and employee education costs provided in accordance with
relevant requirements, are calculated according to prescribed bases and percentages in determining the
amount of employee benefits and recognized as relevant liabilities, with a corresponding charge to the
profit or loss for the period or the costs of relevant assets in the accounting period in which employees
provide services.
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19.

20.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Employee compensation - continued

19.2 Accounting treatment of post-employment benefits

Post-employment benefits comprise defined contribution plan and defined benefit plan.

During the accounting period in which the employees rendered services to the Group, the contribution
payable calculated based on defined contribution plan is recognized as liabilities, and recorded in profit or
loss or costs of relevant assets.

Welfare liabilities are attributed to the accounting period in which the employees rendered services to the
Group by using projected unit credit method based on the defined benefit plan and are recognized in profit
and loss for the current period or in relevant assets cost. Cost of employee benefits generated from the
defined benefit plan consist of the following:

. Service cost (current service cost, past service cost and gain and loss from settlement)

. Net interest of net liabilities or net assets based on defined benefit plan (plan-assets interest income,
interest expenses of defined benefit plan and interest influenced by assets upper limit), and

. Variation arising from recalculating net liabilities and net assets based on defined benefit plan.

Cost service and net interest of net liabilities or net assets based on defined benefit plan are recognized in
profit and loss for the current period or in relevant assets cost. Variation arising from recalculating net
liabilities and net assets based on defined benefit plan (actuarial gain and loss, plan-asset rewards
deducting the amount recorded in the net interest of net liabilities or net assets based on defined benefit
plan, variation influenced by assets upper limit deducting the amount recorded in the net interest of net
liabilities or net assets based on defined benefit plan) is recognized in other comprehensive income.

19.3 Accounting treatment of termination benefits

When the Group provides termination benefits to employees, employee benefit liabilities are recognized
for termination benefits, with a corresponding charge to the profit or loss for the period at the earlier of: (1)
when the Group cannot unilaterally withdraw the offer of termination benefits because of the termination
plan or a curtailment proposal; and (2) when the Group recognizes costs or expenses related to
restructuring that involves the payment of termination benefits.

19.4 Accounting treatment of other long-term employee benefits

Net liabilities or net assets of other long-term employee benefits are recognized and measured in
compliance with regulations related to defined benefit plan. At the end of the accounting period, other
long-term employee benefits are recognized as three components: service cost, net interest of net liabilities
or net assets based on other long-term employee benefits and variation arising from recalculating net
liabilities and net assets based on other long-term employee benefits. Total net amount of these items are
recognized in profit and loss for the current period or in other relevant assets cost.

Provisions

Provisions are recognized when the Group has a present obligation related to a contingency, it is probable
that an outflow of economic benefits will be required to settle the obligation, and the amount of the
obligation can be measured reliably.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account factors pertaining to a contingency such as the
risks, uncertainties and time value of money. Where the effect of the time value of money is material, the
amount of the provision is determined by discounting the related future cash outflows.
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21.

22.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Revenue

21.1 Revenue from the sale of goods

Revenue is recognized when the Group has delivered products to the location specified in the sales
contracts and the distributor has confirmed the acceptance of the products. The Company remains no
effective control over the goods after the consignment and the economic benefits associated with the
transaction will flow to the Group, the relevant revenue can be reliably measured and specific revenue
recognition criteria have been met.

21.2 Revenue arising from the rendering of services

Revenue for the Group's provision of hotel accommodation services to external parties is recognized when
the services are rendered and the right of collect service charge is obtained.

Amounts received or receivable from business rendering service with awards points granted to customers
should be allocated between revenue from the service and fair value of awards points. Cash received or
amounts receivable less the fair value of awards points is recognized as revenue, the fair value of awards
points is recognized as deferred income.

When customers exchange awards points, the Group recognized amounts previously recorded as deferred
income as revenue calculated upon the basis of percentage of amounts exchanged to amounts expected to
be exchanged.

21.3 Income from initial fee

Income from initial fee is recognized on an accrual basis in accordance with relevant contracts or
agreements.

21.4 Income from central booking system

Income from central booking system is recognized on an accrual basis in accordance with relevant
contracts or agreements.

21.5 Membership income

Membership income is recognized on an accrual basis.

21.6 Interest income

The amount of interest income is determined according to the length of time for which the Group's
monetary funds are used by others and the effective interest rate.

Government grant

Government grants are transfer of monetary assets and non-monetary assets from the government to the
Group at no consideration. Government grants, according to the nature of the grants which are specified in
the relevant government documents, are classified as asset-related government grants or earnings-related
government grants.

A government grant is recognized only when the Group can comply with the conditions attaching to the

grant and the Group will receive the grant. If a government grant is in the form of a transfer of a monetary
asset, it is measured at the amount received or receivable.
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1.
22.

23.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Government grant - continued

22.1 Accounting treatment and determining basis of government grant related to assets

Government grants of the Group included supporting funds for information platform, Xincheng hotel
project funds and Smartel project. Because the subsidy payments used for investing, researching and
developing of related assets, these payments are government grant of related assets.

A government grant related to an asset is recognized as deferred income, and evenly amortized to profit or
loss over the useful life of the related asset.

22.2 Accounting treatment and determining basis of government grant related to income

Government grants of the Group included financial subsidy for the Company, the supporting of Jin Jiang
Inn and promoting of Jingjiang Metropolo brand, these are government grant related to gain (loss).

For a government grant related to income, if the grant is a compensation for related expenses or losses to
be incurred in subsequent periods, the grant is recognized as deferred income, and recognized in profit and
loss over the periods in which the related costs are recognized; if the grant is a compensation for related
expenses or losses already incurred, the grant is recognized immediately in profit and loss for the current
period.

Deferred tax assets/ deferred tax liabilities

Income tax expense comprises current tax expense and deferred tax expense.

23.1. Current income taxes

At the balance sheet date, current income tax liabilities (or assets) for the current and prior periods are
measured at the amount expected to be paid (or recovered) according to the requirements of tax laws.

23.2. Deferred tax assets and deferred tax liabilities

For temporary differences between the carrying amounts of certain assets or liabilities and their tax base,
or between the nil carrying amount of those items that are not recognized as assets or liabilities and their
tax base that can be determined according to tax laws, deferred tax assets and liabilities are recognized
using the balance sheet liability method.

Deferred tax is generally recognized for all temporary differences. Deferred tax assets for deductible
temporary differences are recognized to the extent that it is probable that taxable profits will be available
against which the deductible temporary differences can be utilized. However, for temporary differences
associated with the initial recognition of goodwill and the initial recognition of an asset or liability arising
from a transaction (not a business combination) that affects neither the accounting profit nor taxable profits
(or deductible losses) at the time of transaction, no deferred tax asset or liability is recognized.

For deductible losses and tax credits that can be carried forward, deferred tax assets are recognized to the
extent that it is probable that future taxable profits will be available against which the deductible losses and
tax credits can be utilized.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Group is able to control the
timing of the reversal of the temporary difference and it is probable that the temporary difference will not
reverse in the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with such investments and interests are only recognized to the extent that it is probable that
there will be taxable profits against which to utilize the benefits of the temporary differences and they are
expected to reverse in the foreseeable future.
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23.

24.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued

Income tax - continued

23.2. Deferred tax assets and deferred tax liabilities - continued

At the balance sheet date, deferred tax assets and liabilities are measured at the tax rates, according to tax
laws, that are expected to apply in the period in which the asset is realized or the liability is settled.

Current and deferred tax expenses or income are recognized in profit and loss for the period, except when
they arise from transactions or events that are directly recognized in other comprehensive income or in
shareholders' equity, in which case they are recognized in other comprehensive income or in shareholders'
equity; and when they arise from business combinations, in which case they adjust the carrying amount of
goodwill.

At the balance sheet date, the carrying amount of deferred tax assets is reviewed and reduced if it is no
longer probable that sufficient taxable profits will be available in the future to allow the benefit of deferred
tax assets to be utilized. Such reduction in amount is reversed when it becomes probable that sufficient
taxable profits will be available.

23.3 Offsetting of income taxes

When the Group has a legal right to settle on a net basis and intends either to settle on a net basis or to
realize the assets and settle the liabilities simultaneously, current tax assets and current tax liabilities are
offset and presented on a net basis.

When the Group has a legal right to settle current tax assets and liabilities on a net basis, and deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the
same taxable entity or different taxable entities which intend either to settle current tax assets and liabilities
on a net basis or to realize the assets and liabilities simultaneously, in each future period in which
significant amounts of deferred tax assets or liabilities are expected to be reversed, deferred tax assets and
deferred tax liabilities are offset and presented on a net basis.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

24.1 Accounting treatment of operating leases

24.1.1 The Group as lessee under operating leases

Operating lease payments are recognized on a straight-line basis over the terms of the relevant lease, and
are either included in the cost of related asset or charged to profit or loss for the period. Initial direct costs
incurred are charged to profit or loss for the period. Contingent rents are charged to profit or loss in the
period in which they are actually incurred.

24.1.2 The Group as lessor under operating leases

Rental income from operating leases is recognized in profit and loss on a straight-line basis over the terms
of the relevant lease. Initial direct costs with more than an insignificant amount are capitalized when
incurred, and are recognized in profit and loss on the same basis as rental income over the lease term.
Other initial direct costs with an insignificant amount are charged to profit or loss in the period in which
they are incurred. Contingent rents are charged to profit or loss in the period in which they actually arise.
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24.

25.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Leases - continued
24.2 Accounting treatment of finance leases

24.2.1 The Group as lessee under finance leases

Related accounting treatment refer to Note (111) "13.3 Recognition, measurement and depreciation method
of fixed assets leased under finance leases ". Unrecognized finance charges are recognized as finance
charge for the period using the effective interest method over the lease term. Contingent rents are credited
to profit or loss in the period in which they are actually incurred. The net amount of minimum lease
payments less unrecognized finance charges is separated into long-term liabilities and the portion of
long-term liabilities due within one year for presentation.

Hedging Accounting

In order to avoid risks, the Group uses certain financial instruments as hedging tools. The hedging tools
that satisfy predetermined conditions are treated by applying hedging accounting method. The Group’s
hedging tools are principally cash flow hedging.

The relation between the hedging tool and the concerned hedging project, as well as the risk management
objectives and strategies of different hedging transactions, is recorded at the beginning of the hedging. In
addition, the effectiveness of the hedging is continuously evaluated afterwards in order to verify whether
the relevant hedging is highly effective during the accounting period during which the hedging relation is
designated.

Regarding derivatives that are designated as cash flow hedging and that meet the conditions, effective
hedging portion of change in fair value is recognized in other comprehensive income, whilst non-effective
hedging portion of change in fair value is recognized in profit and loss for the current period.

If the hedging on expected transaction leads to recognition of a financial asset or a financial liability, the
amount that has been recognized in other comprehensive income will be transferred out during the same
period during which the particular asset or liability influence profit and loss and be recognized in profit and
loss for the period. If the management deems that the net loss recognized in other comprehensive income
cannot be fully or partially offset in the coming accounting period(s), the amount that cannot be offset shall
be transferred out and be recognized in profit and loss for the period.

If the hedging on expected transaction leads to recognition of a non-financial asset or a non-financial
liability, the gain and loss recognized in other comprehensive income shall be transferred out and be
recognized in the initial cost of this non-financial asset or non-financial liability. If the net loss recognized
in other comprehensive income cannot be fully or partially offset in the coming accounting period(s), the
amount that cannot be offset shall be transferred out and be recognized in profit and loss for the period.

Except as described above, amount that has been recognized in other comprehensive income is transferred
out during the same period during which hedging-related expected transaction influences profit and loss,
and is recognized in profit and loss for the period.

Hedging accounting is terminated when the Group cancels the designation of hedging relations, hedging
tools expire or are sold out, and contracts terminate or are executed or no longer meet the conditions of
hedging accounting. Upon the termination of hedging accounting, the cumulative gain and loss that have
been recognized in other comprehensive income will be transferred out from other comprehensive income
and be recognized in profit and loss when expected transaction occurs and is recognized in profit and loss.
In contrast, the cumulative gain and loss that have been recognized in other comprehensive income will be
transferred out immediately and be recognized in profit and loss for the period if the expected transaction
does not occur.
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26.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued

Critical accounting estimates and judgements

The Group continuously evaluates the critical accounting estimates and key judgments applied based on
historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

Critical accounting estimates and judgments

The critical accounting estimates and key assumptions that have a significant risk of causing a material
adjustment to the carrying amount of assets and liabilities within the next financial year are outlined as
below:

26.1 Estimated useful lives and residual values of fixed assets

The Group's management determines the estimated useful lives and residual values for its fixed assets. This
estimate is based on the historical experience of the actual useful lives and residual lives of fixed assets of
similar nature and functions. It could change significantly as a result of changes in economic environment,
technical innovations and other conditions. The management will adjust the estimations where the actual
useful lives and residual values are different from estimated useful lives and residual values.

26.2 Estimated beneficial periods of leasehold improvement and decoration

The Group operates numbers of hotels with rental properties, and makes payments to leasehold
improvement and decoration of the hotels. Based on the historical experience and available information,
the leasehold improvement is amortized within shorter period among useful lives, lease terms and expected
beneficial periods. The management of the Group will revise the expectation where the estimated
beneficial period of leasehold improvement and decoration is different from the original expectation.

26.3 Useful life of land and trademark and brand

Useful life of land and trademark and brand is indefinite, deemed by the management, as the Group-owned
land and trademark will be utilized and will bring about expectant economic interest inflow in the
foreseeable future, and therefore neither land nor trademark is amortized. Nevertheless, whether
impairment indication of aforementioned land and trademark exists, management conducts impairment test
annually.

26.4 Deferred income tax assets and deferred income tax liabilities

Deferred income tax assets and liabilities are determined using tax rates that are expected to apply when
the related deferred income tax assets are realized or the related deferred income tax liabilities are settled.
The expected applicable tax rate is determined based on the enacted tax laws and regulations and the actual
situation of the Group. The management of the Group will revise the expectation where the intending tax
rate is different from the original expectation.

Deferred income tax assets are recognized to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. The carrying amount of deferred income
tax assets is written down when it is expected that there is not sufficient taxable profits to be obtained to
utilize the temporary differences in the coming periods.

All the deductible tax losses and the deductible temporary differences are not recognized as deferred tax
assets as the Group is not assured that relevant deductible tax losses and deductible temporary differences
can be reversed in all probability. If actual gain generated in the future is superior to the estimate, the
corresponding deferred tax assets will be adjusted depending on circumstances and be recognized in the
consolidated income statement for the relevant period.
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26.

SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
Critical accounting estimates and judgements - continued

26.5 Impairment for long-term equity investment, fixed assets, construction in progress, intangible assets
with finite life , leasehold improvement and decoration expenses

The Group’s management assesses at each of the balance sheet date whether long-term investments, fixed
assets, land-use right and leasehold improvement have any indication of impairment, in accordance with
the accounting policy stated in note (I11) 17. The recoverable amount is the higher of an asset’s present
value of estimated future cash flows and fair value less costs to sell, which is estimated based on the best
information available to reflect the amount that is obtainable at each of the balance sheet date from the
disposal of the asset (net of the costs to disposal) in an arm’s length transaction between parties at a known
and willing basis, or the cash that is generated from continuous use of the assets. The estimation is likely to
be adjusted in each impairment test.

26.6 Impairment of receivables

The Group’s management estimates the provisions of impairment of accounts receivables and other
receivables by assessing their recoverability. Provisions are applied to accounts receivables and other
receivables where events or changes in circumstances indicate that the balances may not be collected and
require using estimation. Where the expectation is different from the original estimation, such difference
will have impact on carrying value of receivables and the impairment charge.

26.7 Impairment of goodwill

Goodwill is tested for impairment at least once at the end of each year. For the purpose of impairment
testing, goodwill is considered together with the related assets. The recoverable amounts of asset group or
asset groups determined based on the present value of expected future cash flows. Accounting estimate are
made for calculation.

The key assumptions and estimates to calculate the recoverable amounts are as follows: discount rate and
the growth rate of the average daily revenue from per available room (RevPAR). If the actual amounts are
different from the estimates, it will bring impacts on the recoverable amounts of asset group or asset
groups, hence resulted to impairment of goodwill.

26.8 Long-term employee benefits payable

At the end of each accounting year, the management invites experts to conduct actuarial valuation over the
Group’s defined benefit plan. The actuary valuation involves estimate of discount rate, long-term inflation
rate, wage growth and mortality. If the actual situation differs from estimate, the difference influences the
carrying amount of long-term employee benefits payable.
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V.

TAXATION

Major tax types and tax rates

Tax type

Tax basis

Tax rate and simple levy
rate

The Company and subsidiaries in Mainland China:

Value added tax ("VAT") on sales is
calculated on revenue from principal

Value added tax - - S 5%, 6%, 11% or 17%
operations and paid after deducting input
VAT on purchases
Business tax Taxable revenue 5%(note 1)
Urban maintenance and construction tax Turnover tax 5% or 7%
Levy for Education Turnover tax 3%
Local levy for education Turnover tax 2%
Income tax Taxable income 15% or 25%(note 2)
Property tax Original cost of taxable property , rental 1.2% orl2%

income

Subsidiaries outof Mainland China :

Value added tax

Taxable revenue

20% , 19.6% or 10%

Don mutuel des sociétés Taxable revenue 0.16%

Effort Construction Taxable employee salary 0.45%
Taxed'Apprentissage Taxable employee salary 0.68%
Formation Prof. Continue Taxable employee salary 0.15% ,1.05% or 1.60%
Income tax Taxable income note 3
Contribution for Value Added by business(CVAE) The value added amount of companies in 0% - 1.5%

accordance with France Tax Law

Note 1: Pursuant to " Overall Implementation of Pilot Tax Reform from Business Tax to VAT " (Cai Shui

Note 2:

Note 3:

[2016] No. 36) which jointly issued by Ministry of Finance and Statement Administration of
Taxation on 23 March 2016, Value added tax has been levied on the Company and its domestic
subsidiaries since 1 May 2016.

Pursuant to "Circular of Adjustment on Enterprise Income Tax Rate" (Zang Zheng Fa [2011] No.
14) issued by the People's Government of Tibet Autonomous Region, and preferential tax policies
of Western Development Campaign, the companies established in Tibet Autonomous Region are
levied Value added tax at rate of 15%. Accordingly, Tibet Jinjiang Inn's income tax rate is 15% for
2016.

Guangzhou Saiwen Softwares Development Co., Ltd. was granted as a High-Tech Enterprise in
2014, and its enterprise income tax rate is 15% for the three consecutive years since 2015.

The Company and other domestic subsidiaries are applicable for tax rate of 25%.

GDL, a oversea subsidiary outside of Mainland China, is applicable for basic income tax rate of
33.33%, while if the total revenue exceeds EUR 7,630,000.00, the applicable income tax rate will
be increased to 34.43%.

Subsidiaries incorporated in Cayman Islands are exempted from enterprise income tax. The

income tax rates for subsidiaries incorporated in Hong Kong, Germany, Singapore, Austria and
Luxemburg are respectively 16.5%, 15%, 17%, 25% and 29.22%.
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V.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS

Cash and bank balances

RMB
30 June 2016 31 December 2015
ez Amount in Exchange rate Amount in RMB Amount In Exchange rate Amount in RMB
Foreign Currency Foreign Currency
Cash:
RMB 8,293,269.22 7,037,250.23
EUR 39,412.27 7.3750 290,665.49 -
Bank balances(notel):
RMB 5,185,781,775.28 3,225,749,605.30
usD 48,022,001.58 6.6312 318,443,496.90 2,024,024.00 6.4936 13,143,202.17
EUR 101,478,642.05 7.3750 748,404,985.09 111,731,571.72 7.0952 792,757,847.64
GBP 1,493,612.71 8.9212 13,324,817.72 1,049,375.05 9.6665 10,143,794.58
BRL 2,634,000.00 2.0543 5,411,072.42 3,134,000.00 1.6455 5,156,862.31
PLN 25,058,435.42 1.6625 41,660,496.22 31,113,722.38 1.6640 51,772,539.17
MAD 94,000.00 0.6785 63,782.32 93,000.00 0.6584 61,231.58
IDR 3,429,191,000.00 0.0005 1,732,009.53 3,429,518,000.00 0.0005 1,617,918.46
HKD 3,133,815.77 0.8547 2,678,472.34 784,467.86 0.8378 657,228.38
KRW 7,271,026.74 0.0057 41,787.51 -
Deposit in other financial
institution (note2):
RMB 1,138,096,439.75 633,744,162.73
Total 7,464,223,069.79 4,741,841,642.55

Note 1: The bank balances of the Group include time deposit of RMB 1,417,068,000.00 that pledged for
borrowings. (Opening balance: RMB 944,712,000.00). For details please refer to Note (V) 28.

The balances of the Group include frozen fund of RMB 4,687,687.94 for litigation (Opening
balance: nil). For details please refer to Note (V) 26.

Note 2: Deposit in other financial institution refers to the amount deposited Jin Jiang International
Finance Co., Ltd. (Non-bank financial institution as approved, hereinafter referred to as "Finance
Company")

Accounts receivable

(1) Disclosure of accounts receivable by categories:

RMB
30 June 2016 31 December 2015
Book balance Bad debt provision Book balance Bad debt provision
Ratio Ratio Ratio Ratio
Category Amount (%) Amount (%) Book value Amount (%) Amount (%) Book value
Accounts receivable that are
individually significant and for
which bad debt provision has been
assessed individually
Accounts receivable for which bad
debt provision has been assessed by 683,194,256.61 96.83 102,529,192.24 15.01 580,665,064.37 518,092,264.71 97.03 96,675,734.93 18.66 421,416,529.78
credit risk portfolio
Accounts receivable that are not
M ALy TR (UG 22,381,712.50 317 1247670 | 006 | 22,369,235.80 15,884,748.32 297 1247670 | 008 | 1587227162
which bad debt provision has been
assessed individually
Total 705,575,969.11 100.00 102,541,668.94 14.53 603,034,300.17 533,977,013.03 100.00 96,688,211.63 18.11 437,288,801.40
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Accounts receivable - continued

(2) Bad debt provision of the Company's accounts receivable that recognized by aging analysis:

RMB
: 30 June 2016
Aging Amount Bad debt provision Ratio (%)
Within 3 months 467,596,233.41 - -
3-12 months 122,268,400.75 28,725,611.78 23.49
Over 12 months 93,329,622.45 73,803,580.46 79.08
Total 683,194,256.61 102,529,192.24 15.01
(3) Provision, collection or reversal of bad debts provisions for the period
RMB
31 December Translation
Item 2015 Provision Reversal reserve 30 June 2016
Bad debts provisoins 96,688,211.63 13,397,428.18 (11,684,476.11) 4,140,505.24 102,541,668.94
(4) Top five entities with the largest balances of accounts receivable
RMB
Proportion of the
Name of entit amount to the total
Y Relationship with accounts receivable Bad debt
the Group Amount (%) provision Amount
Beijing Three Fast Technology Co., Ltd. The third party 29,317,610.51 4.16 8,645.33
Beijing Qunar Software Technology Co., Ltd The third party 13,526,143.68 1.92 607.85
Ctrip International Travel Agency(Shanghai) Co., Ltd The third party 13,178,261.32 1.87 850.35
Tenpay Technology Co., Ltd. The third party 6,335,947.11 0.90 -
Zhejiang Tmall Technology Co., Ltd. The third party 6,110,096.68 0.87 -
Total 68,468,059.30 9.72 10,103.53
Advances to suppliers
(1) The aging analysis of advances to suppliers is as follows:
RMB
Adin 30 June 2016 31 December 2015
ging Amount Ratio (%) Amount Ratio (%)
Within one year 279,318,561.14 100.00 61,504,108.88 100.00
Total 279,318,561.14 100.00 61,504,108.88 100.00
(2) Top five entities with the largest balances of advances to suppliers
RMB
Name of entity Relationship Closing balance Reasons for outstanding
Guangdong Fuhai Commerce Development Co., Ltd. The third party 6,918,430.82 Prepaid rental
Jiang Shihong The third party 5,358,475.16 Prepaid rental
Shanghai Airport(Group) Co., Ltd The third party 4,791,381.63 Prepaid rental
Beijing Seven Days Fengshengyuan Hotel Management Co., Ltd. The third party 3,691,899.66 Prepaid rental
EATONBRIDGE HOLDINGS LTD. The third party 3,315,599.87 Prepaid consultancy fees
Total 24,075,787.14
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Interest receivable

RMB

Name 30 June 2016 31 December 2015
Time bank deposits 38,001,192.84 29,502,211.83
Deposits in Finance Company 7,700,845.85 5,253,347.51
Entrusted Loan 12,120.00 197,625.96

Total

45,714,158.69

34,953,185.30

Dividends receivable

RMB
31 December Translation Reasons for Impaired or
Item 2015 Increase Decrease reserve 30 June 2016 outstanding not
(1) Chang Jiang Security Co., Ltd. 26,600,000.00 (26,600,000.00)
(2) Shanghai  Kentucky Fried No
Chicken Co., Ltd. 26,574,864.68 26,574,864.68 | Yet to be distributed
(3) Hangzhou Kentucky Fried Yet to be distributed No
Chicken Co., Ltd. 9,507,026.99 29,157,567.86 | (12,420,939.34) 26,243,655.51 completely
(4) Suzhou Kentucky Fried Chicken No
Co., Ltd. 10,780,761.00 10,780,761.00 | Vet to be distributed
(5) Wuxi Kentucky Fried Chicken Yet to be distributed No
Co., Ltd. 4,691,549.98 (2,320,000.00) 2,371,549.98 completely
(6) Shenwan Hongyuan Securities No
Co., Ltd. 1,663,284.90 1,663,284.90 | Yet to be distributed
(7) Shanghai New Asia Fulihua
Catering Co., Ltd. 4,305,000.00 (4,305,000.00)
et to be distributed No
(8)Equity investment in GDL 614,905.51 25,686.99 640,592.50 completely
(9)Others 132,033.76 (132,033.76)
Total 10,121,932.50 103,905,062.18 | (45,777,973.10) 25,686.99 68,274,708.57
Other receivables
(1) Disclosure of other receivables by category:
RMB
30 June 2016 31 December 2015
Book balance Bad debt provision Book balance Bad debt provision Book value
Ratio Ratio Book value Ratio Ratio
Category Amount (%) Amount (%) Amount (%) Amount (%)
Other receivables that are
individually significant and
for which bad debt 548,549,899.08 60.60 5,775,000.00 1.05 542,774,899.08 58,215,718.92 31.01 58,215,718.92
provision has been assessed
individually
Other receivables for which
bad debt provision have
been assessed by credit risk
portfolio
Other receivables that are
not individually significant
but for which bad debt 356,618,448.66 39.40 33,451,227.25 9.38 323,167,221.41 129,520,768.45 68.99 28,857,491.19 22.28 100,663,277.26
provision has been assessed
individually
Total 905,168,347.74 100.00 39,226,227.25 433 865,942,120.49 187,736,487.37 100.00 28,857,491.19 15.37 158,878,996.18

Other receivables that are individually significant and for which bad debt provision has been assessed

individually at end of the period:

RMB
Closing balance
Name of entit
v Carrying amount Bad ngts Ratio (%) Reasoln§ o
provision provision

Shenzhen Yingmaiqgi Electromechanical Projected to be

Equipment Co., Ltd. (Note) 5,775,000.00 5,775,000.00 100 uncollectable
Total 5,775,000.00 5,775,000.00 100

Note: As equipment provided Shenzhen Yingmaigi Electromechanical Equipment Co., Ltd., the supplier of
Keystone, is unavailable to use, Keystone requires the payback of relevant payments. At the end of the
reporting report, Keystone has made a bad debt provision for the recoverable amount of such accounts

receivable in full amount.
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Other receivables - continued

(2) Provision, collection or reversal of bad debts provisions for the period

RMB
Increase in
Item acquisition of Translation
31 December 2015 subsidiaries Addition Reversal reserve 30 June 2016
Bad debt provision 28,857,491.19 3,046,081.34 6,807,978.23 (363,045.00) 877,721.49 39,226,227.25
(3) Other receivables by nature :
RMB
Nature 30 June 2016 31 December 2015
Equity acquisition consideration to be recovered (Note(V1)1) 480,656,509.90 -
Deposits 194,296,294.22 80,002,538.48
Business working capital 12,277,625.85 4,224,704.20
Demolition compensations (Note(V) 44) 14,499,250.00 -
Advances and others 203,438,667.77 103,509,244.69
Total 905,168,347.74 187,736,487.37
(4) Top five entities with the largest balances of other receivables
RMB
Proportion of
. . the amount to Closing
Name of entity Nature Rel%g)n: \A:r:h ifiz Closing balance Aging the total other balance of bad
pany receivables debts provision
(%)
Equity acquisition
JP Morgan & Chase (Note(VI1)1) consideration to be The third party 480,656,509.90 Within one year 53.10
recovered
Starwood (NC) Advances The third party 25,082,375.00 | One to two years 2.77
Hangzhou Qianjiang Xincheng
Asset Operation and Management Deposits The third party 15,516,524.00 | Within one year 171
Investment Co., Ltd.(Note)
Communauté d'Agglomération Demolition . L
Rennes Metropole (Note (V) 44) compensation The third party 14,499,250.00 | Within one year 1.60
Gu_?:(?hz:gltégla;/agigrlttldrfformatlon Advances Related party 7,020,240.18 | Within one year 0.78
Total 542,774,899.08 59.96
Note: It refers to the amount paid by Hangzhou Jinche Inn Hotels Investment and Management Co., Ltd.,

the subsidiary of Shanghai Jin Jiang International Hotel Investment Company Limited (“"Hotel
Investment™), to Hangzhou Qianjiang Xincheng Asset Operation and Management Investment Co.,
Ltd. for performance bond and leasehold improvement deposits as per lease contract. Hotel
Investment is the subsidiary of the Company.
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V NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued
7. Inventories
(1) Category of inventories
RMB
30 June 2016 31 December 2015
Provision for the Provision for the
Item Cost decline in value | Carrying amount Cost decline in value | Carrying amount
Raw material 29,562,296.83 18,287.87 | 29,544,008.96 | 30,787,008.17 18,303.75 | 30,768,704.42
Finished goods 551,233.35 - 551,233.35 626,307.34 - 626,307.34
Goods on hand 44,628,885.80 2,697,066.23 | 41,931,819.57 | 22,101,712.39 2,790,969.92 | 19,310,742.47
Total 74,742,415.98 2,715,354.10 | 72,027,061.88 | 53,515,027.90 2,809,273.67 | 50,705,754.23
(2) Provision for decline in value of inventories
RMB
Category 31 December 2015 Reversal Translation reserve 30 June 2016
Raw materials 18,303.75 - (15.88) 18,287.87
Goods on hand 2,790,969.92 (43,431.60) (50,472.09) 2,697,066.23
Total 2,809,273.67 (43,431.60) (50,487.97) 2,715,354.10
8. Other current assets
RMB
Item 30 June 2016 31 December 2015
Prepaid tax 147,838,682.60 129,931,551.97
Deferred expenses 52,884,702.60 32,436,066.97
Entrusted loans(note) 15,395,204.57 -
Amount deposited with Alipay 10,855,878.90 -
Total 226,974,468.67 162,367,618.94
Note: It refers to entrusted loans from Keystone to its franchise outlets with annual interest rate of 6% to
12%.Keystone is a subsidiary of the Group.
9. Available-for-sale financial assets

(1) Available-for-sale financial assets

RMB
ltemn i 30 June 291'6 i 31 Decembel" ?015
Carrying amount | Bad debt provision Book Value Carrying amount | Bad debt provision Book Value
Available-for-sale equity instruments
- Measured at fair value 1,377,350,477.39 1,377,350,477.39| 1,319,806,211.09 1,319,806,211.09
- Measured at cost 38,689,212.81 3,315,409.13 35,373,803.68 34,583,306.90 3,190,916.78 31,392,390.12
Total 1,416,039,690.20 3,315,409.13 1,412,724,281.07| 1,354,389,517.99 3,190,916.78 1,351,198,601.21

(2) Available-for-sale financial assets measured at fair value at end of period

RMB

Category of available-for-sale financial assets

Available-for-sale
equity instruments

Cost of equity instruments

499,317,313.61

Fair value

1,377,350,477.39

Total changes in fair value of available-for-sale financial assets cumulatively
recognized in other comprehensive income

878,033,163.78
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Vv NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued
9. Available-for-sale financial assets - continued
(2) Awvailable-for-sale financial assets measured at fair value at end of period - continued
RMB
Increase from A Number of shares
Name of investee Sifa il Dt business CliEnge iy Change_for titz 30 June 2016 uat end of the
code 2015 L value period .
combination period
Chang Jiang Security Co., Ltd. 000783 1,192,319,999.99 (310,189,213.06) (29,530,786.94) 852,599,999.99 73,500,000
Bank of communications 601328 6,528,685.24 (821,154.51) - 5,707,530.73 1,013,771
Quanjude 002186 2,198,984.00 (326,023.28) 1,872,960.72 95,608
Shenwan Hongyuan 000166 118,758,541.86 - (25,503,701.80) 93,254,840.06 11,088,566
Ocean Imagination L.P. Note - 396,252,722.55 27,662,423.34 - 423,915,145.89 Note
Total 1,319,806,211.09 396,252,722.55 (309,177,669.31) (29,530,786.94) 1,377,350,477.39

Note: Keystone is a subsidiary of the Company. As the limited partner of Ocean Imagination L.P.,
Keystone holds 36.62% equity investment in it. As at end of the reporting period, Ocean Imagination L.P.
only holds 25.70% equity in eLong Inc.(*eLong”), accordingly the Group recognizes the fair value of
eLong's equity interest as available-for-sale financial assets. eLong was an listed company in NASDAQ
before the private equity buyout in June 2016.The Group believes that the price of private equity buyout is
approximate to the fair value of equity interests, so the fair value of available-for-sale financial assets is
determined on the basis of the price of private equity buyout.
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Available-for-sale financial assets - continued

(3) Available-for-sale financial assets at cost at end of the reporting period

RMB
Carrying amount Impairment loss
Increase from Shareholding
Initial business Translation 31 December Translation proportion in
Investee investment cost |31 December 2015| combination Increase Decrease reserve 30 June 2016 2015 Increase reserve 30 June 2016 | investees (%) | Cash dividend
PR Ly (A 12,265,725.33|  12,265,725.33 - - - - 12,265,725.33 - - - 8 29,157,567.86
Chicken Co., Ltd.
S”é';"ul_'fjmuc"y A e 5,484,594.24 5,484,594.24 - - - - 5,484,594.24 - - - 8 10,780,761.00
W”C’g Kft“dtuc"y A e e 3,761,343.20 3,761,343.20 - - - - 3,761,343.20 - - - 8 4,691,549.98
Chégg o AT T 700,000.00 700,000.00 . - . . 700,000.00 . . . <1 .
Shi?g:f: dTrade (Gl CHEmy 5,187,700.00 5,187,700.00 . - . . 5,187,700.00 . . . 3 111,000.00
Shanghai Jin Jiang International
Hotel Commodities Co., Ltd. 1,469,473.95 1,469,473.95 - - - - 1,469,473.95 - - - 15 R
Clla el S UL 4,000,000.00 -l 4,000,000.00 - - - 4,000,000.00 - - - 10 -
Information Technology Co., Itd.
Others 6,064,470.18 5714,470.18 350,000.00 -| (462,182.02)| 218,087.93 5820,376.09] 3,190,916.78 124,492.35|  3,315,409.13 -
Total 38,933,306.90] _ 34,583,306.90] _ 4,350,000.00 - (462,182.02)] 218,087.93]  38,689,212.81]  3,190,916.78 124,492.35| _ 3,315,409.13 44,740,878.84
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Long-term equity investments

RMB
Changes for the period Closing
Adjustment on Provision balance of
Investee Increase from Additional other Other for provision for
31 December acquisition of capital Investment comprehensive equity Cash dividends or impairment Translation impairment
2015 subsidiaries contribution income income investment profit distribution loss reserve 30 June 2016 loss
Associates
Shanghai Kentucky Fried Chicken Co., Ltd. 128,783,162.53 - - 45,812,247.38 - (26,574,864.68) - - 148,020,545.23 -
Shanghai Xinlu Catering Development Co., Ltd. 1,865,886.66 - - 129,449.49 - - - - 1,995,336.15 -
Shanghai New Asia Fulihua Catering Co., Ltd. 27,949,957.21 - - 2,879,467.78 - (4,305,000.00) - - 26,524,424.99 -
Shanghai Yoshinoya Co., Ltd. 2,112,632.51 - - (294,939.10) - - - - 1,817,693.41 -
Shanghai Jing An Bakery Co., Ltd. 1,024,824.13 - - (739,096.38) - - - - 285,727.75 -
Shanghai Xinjin Hotel Management Co., Ltd. 1,333,796.07 - - 47,805.85 - - - - 1,381,601.92 -
SNC Invest Hotels Dix 90 9,671,239.36 - - 2,453.36 - - - 380,785.36 10,054,478.08 -
SNC Rouen Annecy 6,501,039.55 - - - - - - 256,354.33 6,757,393.88 -
SNC Lisieux 6,072,896.87 - - 2,989,846.88 - - - 287,312.73 9,350,056.48 -
SNC Angers Montpellier Villeneuve Rennes Invest Hotels 8,151,084.51 - - 229,749.03 - - - 325,049.26 8,705,882.80 -
SNC Chaville Bx Arles 5,862,893.88 - - 272,618.99 - - - 235,487.93 6,371,000.80 -
SNC Bayeux Bergerac Blagnac 6,157,352.15 - - 144,053.72 - - - 244,373.90 6,545,779.77 -
SNC Fontenay Dieppe 3,713,562.36 - - 898.49 - - - 146,971.73 3,861,432.58 -
Saclay Invest Hotel - - 3,617,986.67 (349.86) - - - 69,139.08 3,686,775.89 -
Ganzi Holy Shambhala Tourism Investment Co., Ltd.
("Holy Shambhala") - 3,550,706.93 - (493,444.64) - - - - 3,057,262.29 -
Guangzhou Minyan Information Technology Co., Ltd. R 2548 897.57 R (76,537.75) } R ; ; 2472.359.82 R
("Guangzhou Minyan Info") e U e
Guangzhou Eggshell Network Technology Co., Ltd. R R } R ; ; R
(* Guangzhou Eggshell Network”) 6,600,033.56 (120,074.69) 6,479,958.87
Guangzhou Leji Information Technology Co., Ltd. R R } R } } R
(“Guangzhou Leji Information”) 1,962,577.33 (84,529.13) 1,878,048.20
Shenzhen Fifth Space Apartment Hotel Management Co., R R } R ; ; R
Ltd.("Shenzhen Fifth Space Apartment") 2,819,766.69 (188,731.55) 2,631,035.14
Guangzhou Fulunzi Information Technology Co., Ltd. R R } R } } R
("Guangzhou Fulunzi Information™) 2,925,473.43 (94,659.50) 2,830,813.93
Guangzhou Chuangbianzhe Entry-Exit Service Co., Ltd. R ) R } } R
(@ ChETaf ) 716,824.01 750,000.00 11,684.08 1,478,508.09
Guangzhou Wormhole Network Technology Co., Ltd. R R } R ; ; R
(“Guangzhou Wormhole Network”) 4,909,435.97 (348,384.41) 4,561,051.56
Guangzhou Qinyou Commercial Services Co., Ltd. R R } R } } R
("Guangzhou Qinyou Commercial) 2,001,794.97 19,261.35 2,021,056.32
Guangzhou Xiaopang Information Technology Co., Ltd. : 194 843.86 : (17,104.49) B : B B 477.739.37 }
("Guangzhou Xiaopang Information") T T s
Others 34,909,525.75 - - 468,511.95 - - - 1,222,749.48 36,600,787.18 -
Total 244,109,853.54 28,530,354.38 4,367,986.67 50,550,196.85 - (30,879,864.68) - 3,168,223.80 299,846,750.56 -
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Vv NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued
11. Fixed assets
(1) Information of fixed assets
RMB
i Vs Buildings Machl_nery and Transpprtatlon _leed assets Total
equipment vehicles improvements
1. Original carrying amount
1.31 December 2015 1,206,981,028.82 | 7,959,828,679.93 | 2,338,377,781.72 8,954,557.20| 484,702,675.69 | 11,998,844,723.36
2.Addition 45,418,216.76| 169,938,260.28 | 474,248,598.63 444,923.51 19,938,144.68 709,988,143.86
(1)Purchase 9,123,210.22 |  42,639,837.13 444,923.51 7,732,987.67 59,940,958.53
(2) Transferred from construction in progress 8,179,397.97 25,662,820.94 69,768,895.55 - 9,619,558.07 113,230,672.53
(3) Company consolidation 8,160,783.30| 342,387,860.32 - 350,548,643.62
(4) Construction clearing adjustment - 179,006.04 - 179,006.04
(5) Translation reserve 37,238,818.79| 126,991,445.82 19,272,999.59 2,585,598.94 186,088,863.14
3.Deduction (5,034,738.18) | (12,976,963.60) | (34,192,687.42) (7,777,119.00) (59,981,508.20)
(1)Disposal (5,034,738.18) | (9,754,315.05)| (34,192,687.42) (4,184,610.51)|  (53,166,351.16)
(2)Construction clearing adjustment (3,222,648.55) - -1 (3,592,508.49) (6,815,157.04)
4.30 June 2016 1,247,364,507.40 | 8,116,789,976.61 | 2,778,433,692.93 9,399,480.71| 496,863,701.37 | 12,648,851,359.02
1. Accumulated depreciation
1.31 December 2015 74,812,893.18 | 3,458,825,909.89 | 1,604,247,859.83 5,782,799.75| 300,498,899.71| 5,444,168,362.36
2.Addition 1,716,061.88 | 220,016,858.17 | 233,736,124.24 357,282.36 22,090,918.47 477,917,245.12
(1)Accrual 101,021.97| 151,834,720.09| 117,168,192.90 357,282.36 21,437,592.67 290,898,809.99
(2)Company consolidation 1,974,121.85| 105,697,604.61 - 107,671,726.46
(3) Translation reserve 1,615,039.91 66,208,016.23|  10,870,326.73 653,325.80 79,346,708.67
3.Deduction (537,369.53) | (5,724,924.17)| (29,785,683.31) (3,764,051.67)|  (39,812,028.68)
(1)Disposal (537,369.53) | (5,724,924.17) | (29,785,683.31) -] (3,764,051.67) (39,812,028.68)
4.30 June 2016 75,991,585.53 | 3,673,117,843.89 | 1,808,198,300.76 6,140,082.11| 318,825,766.51| 5,882,273,578.80
111, Provision for impairment loss
1.31 December 2015 46,583.32 46,583.32
2.Addition - -
3.Disposal or write off - -
4.30 June 2016 46,583.32 46,583.32
1V, Book Value
1. 30 June 2016 1,171,372,921.87| 4,443,672,132.72| 970,188,808.85 3,259,398.60| 178,037,934.86| 6,766,531,196.90
2. 31 December 2015 1,132,168,135.64 | 4,501,002,770.04| 734,083,338.57 3,171,757.45| 184,203,775.98| 6,554,629,777.68
(2) Fixed assets under finance lease
RMB
Accumulated
Item . o
Carrying amount depreciation Book value
Land 114,519,000.00 66,375.00 114,452,625.00
Buildings 750,482,212.50 604,277,437.58 146,204,774.92
Equipment 16,565,927.11 11,513,523.26 5,052,403.85
Total 881,567,139.61 615,857,335.84 265,709,803.77

(3) Fixed assets of which certificates of title have not been obtained

On June 30th 2016, the amounts of fixed assets of which certificates of title have not been obtained are
RMB 166,212,362.96 belong to the subsidy Smartel Hotel management Co., Ltd. ("Smartel ™)

(4) Pledged fixed assets

As at end of the reporting period, the subsidiaries' buildings with net book value of RMB156,463,086.75
were pledged for long-term borrowings. Details are set out in Note V (28) note 2.
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Construction in progress

(1) Construction in progress are as follows:

RMB

Item

30 June 2016

31 December 2015

Carrying amount

Provision for
impairment loss

Net book value

Carrying amount

Provision for
impairment loss

Net book value

I. Fixed assets decoration and improvement

Metropole Hotel 's construction in progress

Renovation of New Asia Hotel of "Metropole Hotel "

102,159,105.29

102,159,105.29

79,529,721.58

79,529,721.58

Renovation of Changsha Kaifu Metropole Hotel 83,251,738.98 - 83,251,738.98 83,251,822.59 - 83,251,822.59
Renovation of Hangzhou East Train Station Metropole Hotel 80,180,558.92 - 80,180,558.92 24,904,676.16 - 24,904,676.16
Renovation of Foshan Nanhai Guicheng Subway Jinjiang Inn 24,679,068.30 - 24,679,068.30 22,701,323.92 - 22,701,323.92
Renovation of Jinguang Linfen Jiefang Road Jinjiang Inn 22,142,017.03 - 22,142,017.03 21,200,920.65 - 21,200,920.65
Renovation of Campanile Dafang restaurant 21,314,137.18 - 21,314,137.18 - - -
Renovation of Shanghai Jiuting Husong Road Jinjiang Inn 19,886,898.48 - 19,886,898.48 18,279,372.38 - 18,279,372.38

Renovation of Nanhuating Metropole Hotel

19,840,252.62

19,840,252.62

20,086,119.43

20,086,119.43

Renovation of Shanghai Zhennan Jinjiang Inn

18,143,179.21

18,143,179.21

17,154,308.47

17,154,308.47

Renovation of Shenyang Sanhao Road Metropole Hotel 16,822,540.33 - 16,822,540.33 50,977.57 - 50,977.57
Renovation of Xuzhou South Minzhu Road Jinjiang Inn 15,584,801.01 - 15,584,801.01 14,295,093.18 - 14,295,093.18
Renovation of Shanghai Fengxian Nangiao Channel Jinjiang Inn 15,017,971.43 - 15,017,971.43 11,886,157.80 - 11,886,157.80

Renovation of Shenyang Tawan Jinjiang Inn 14,576,357.10 - 14,576,357.10 6,113,949.28 - 6,113,949.28
Renovation of Hangzhou Binjiang Jianglin Road Jinjiang Inn 14,271,815.16 - 14,271,815.16 12,814,913.46 - 12,814,913.46
Renovation of Karymay Executive center Jinjiang Inn 9,935,780.17 - 9,935,780.17 111,650.00 - 111,650.00
Renovation of Tianjin Taierzhuang Road Jinjiang Inn 9,403,067.92 - 9,403,067.92 - - -
Renovation of Dunhuang Miaojie Jinjiang Inn 7,386,361.58 - 7,386,361.58 - - -
Renovation of Nanjing Metropole Hotel restaurant 6,435,844.60 - 6,435,844.60 - - -
Renovation of Yinchuan Qinghe South Street Jinjiang Inn 3,804,469.84 - 3,804,469.84 - - -
Renovation of Lushan Xiangshan Road Yunzhong Jinjiang Inn 10,689.20 - 10,689.20 19,631,679.25 - 19,631,679.25
Renovation of Metropole Hotel restaurant - - - 87,047,405.13 - 87,047,405.13
Renovation of Nanning Minzhu Road Jinjiang Inn - - - 25,831,893.88 - 25,831,893.88
Renovation of Chongging Caiyuanba Train station Jinjiang Inn - - - 22,715,168.14 - 22,715,168.14
Renovation of Changchun Yigi Dongfeng Street Jinjiang Inn - - - 19,852,779.55 - 19,852,779.55
Renovation of Yining Train Station Jinjiang Inn - - - 16,575,605.26 - 16,575,605.26
Renovation of Jiaxing South Train Station Jinjiang Inn - - - 15,981,461.03 - 15,981,461.03
Renovation of Qinzhou Government Jinjiang Inn - - - 13,759,287.03 - 13,759,287.03
Renovation of Shaoxing North Jiefang Road Jinjiang INN - - - 11,560,718.32 - 11,560,718.32
Other renovations of Metropole Hotel 8,953,231.86 - 8,953,231.86 7,233,702.36 - 7,233,702.36

Subtotal

513,799,886.21

513,799,886.21

572,570,706.42

572,570,706.42

GDL's construction in progress

Renovation of Louvre Hotels Group 37,972,805.63 - 37,972,805.63 30,197,362.77 - 30,197,362.77
Renovation of Hotels dupont de Suresnes 8,427,091.98 - 8,427,091.98 7,275,682.23 - 7,275,682.23
Renovation of Star Gt Holdco F 7,009,234.52 - 7,009,234.52 9,609,513.82 - 9,609,513.82
Renovation of LWIH Property Holding Poland 6,775,880.99 - 6,775,880.99 6,786,315.84 - 6,786,315.84
Renovation of Hotel du Chateau(Fontainebleau) 3,966,331.05 - 3,966,331.05 2,880,740.60 - 2,880,740.60
Renovation of Golden Tulip Investments BV 2,323,125.00 - 2,323,125.00 2,234,988.00 - 2,234,988.00
Hatel Grill Bordeaux Artigues 145,734.79 - 145,734.79 7,657,883.42 - 7,657,883.42
GDL's other renovations 70,474,429.85 - 70,474,429.85 35,176,925.99 - 35,176,925.99
Subtotal 137,094,633.81 - 137,094,633.81 101,819,412.67 - 101,819,412.67
Keystone's construction in progress

Construction of commercial properties 23,930,073.61 - 23,930,073.61 - - -
H12 guality improvement 5,524,769.36 - 5,524,769.36 - - -
Wowqu Shanghai-hotel renovation 3,814,947.85 - 3,814,947.85 - - -
Keystone's other renovations 7,949,553.20 - 7,949,553.20 - - -
Subtotal 41,219,344.02 - 41,219,344.02 - - -
11 Software

Jinjiang Inn BI commercial smart platform and others 2,461,565.68 - 2,461,565.68 558,789.87 - 558,789.87
Keystone software 1,526,768.85 - 1,526,768.85 - - -
Total of software 3,988,334.53 - 3,988,334.53 558,789.87 - 558,789.87
Total 696,102,198.57 - 696,102,198.57 674,948,908.96 - 674,948,908.96
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Construction in progress - continued

(2) Movement of significant construction in progress:

RMB

Ratio of
Inc{ease in » T Transfer to long-term . X Cumula_tive amount _Including: amount of i_nte_rest_
Item 31 December 2015 acquisition of Addition Transfer to fixed assets [ . ik e e G Other Deduction | Translation reserve 30 June 2016 of_ interest interest c_apltal ization caplta_\llzatl_on Source of Fund
subsidiaries fhlanod prep P capitalization for this period for this period
(%)

Renovation of New Asia Hotel of “Metropole Hotel * 79,529,721.58 22,629,383.71 - - - - - 102,159,105.29 - - - Self-financing
Renovation of Changsha Kaifu Metropole Hotel 83,251,822.59 - - - - (83.61) - 83,251,738.98 - - - Self-financing
Renovation of Hangzhou East Train Station Metropole Hotel 24,904,676.16 55,275,882.76 - - - - - 80,180,558.92 - - - Self-financing
Renovation of Foshan Nanhai Guicheng Subway Jinjiang Inn 22,701,323.92 1,977,744.38 - - - - - 24,679,068.30 - - - Self-financing
Renovation of Jinguang Linfen Jiefang Road Jinjiang Inn 21,200,920.65 941,096.38 - - - - - 22,142,017.03 - - - Self-financing

ion of C: ile Dafang restaurant - 21,314,137.18 - - - - - 21,314,137.18 - - - Self-financing
Renovation of Shanghai Jiuting Husong Road Jinjiang Inn 18,279,372.38 1,607,526.10 - - - - - 19,886,898.48 - - - Shares issuing
R ion of ing Metropole Hotel 20,086,119.43 - - - - (245,866.81) - 19,840,252.62 - - - Self-financing
Renovation of Shanghai Zhennan Jinjiang Inn 17,154,308.47 988,870.74 - - - - - 18,143,179.21 - - - Self-financing
Renovation of Shenyang Sanhao Road Metropole Hotel 50,977.57 16,771,562.76 - - - - - 16,822,540.33 - - - Shares issuing
Renovation of Xuzhou South Minzhu Road Jinjiang Inn 14,295,093.18 1,289,707.83 - - - - - 15,584,801.01 - - - Shares issuing
Renovation of Shanghai Fengxian Nangiao Channel Jinjiang Inn 11,886,157.80 3,131,813.63 - - - - - 15,017,971.43 - - - Shares issuing
R ion of Shi Tawan Jinjiang Inn 6,113,949.28 8,462,407.82 - - - - - 14,576,357.10 - - - Self-financing
Renovation of Hangzhou Binjiang Jianglin Road Jinjiang Inn 12,814,913.46 1,456,901.70 - - - - - 14,271,815.16 - - - Self-financing
Renovation of Karymay Executive center Jinjiang Inn 111,650.00 9,824,130.17 - - - - - 9,935,780.17 - - - Shares issuing
Renovation of Tianjin Taierzhuang Road Jinjiang Inn - 9,403,067.92 - - - - - 9,403,067.92 - - - Shares issuing
Renovation of Dunhuang Miaojie Jinjiang Inn - 7,386,361.58 - - - - - 7,386,361.58 - - - Shares issuing
Renovation of Nanjing Metropole Hotel restaurant - 6,435,844.60 - - - - - 6,435,844.60 - - - Self-financing
Renovation of Yinchuan Qinghe South Street Jinjiang Inn - 3,804,469.84 - - - - - 3,804,469.84 - - - Shares issuing
Renovation of Lushan Xiangshan Road Yunzhong Jinjiang Inn 19,631,679.25 6,043,907.51 (3,756,051.32) - (21,908,846.24) - - 10,689.20 - - - Self-financing
Renovation of Metropole Hotel restaurant 87,047,405.13 - (15,590,803.79) (9,670.00) (66,885,674.73) (4,561,256.61) - - - - - Self-financing
Renovation of Nanning Minzhu Road Jinjiang Inn 25,831,893.88 961,913.84 (4,954,826.50) - (21,838,981.22) - - - - - - Shares issuing
Renovation of Chongqing Caiyuanba Train station Jinjiang Inn 22,715,168.14 - (4,674,749.23) - (17,206,603.84) (833,815.07) - - - - - Shares issuing
Renovation of Changchun Yigi Dongfeng Street Jinjiang Inn 19,852,779.55 153,118.70 (3,263,357.84) - (16,742,540.41) - - - - - - Shares issuing
Renovation of Yining Train Station Jinjiang Inn 16,575,605.26 2,388.13 (3,276,807.64) - (13,287,371.49) (13,814.26) - - - - - Share: i
Renovation of Jiaxing South Train Station Jinjiang Inn 15,981,461.03 (2,973,371.28) - (12,213,040.99) (795,048.76) - - - - - Share:
Renovation of Qinzhou Government Jinjiang Inn 13,759,287.03 (2,691,654.30) - (10,889,535.29) (178,097.44) - - - - - Share:
Renovation of Shaoxing North Jiefang Road Jinjiang Inn 11,560,718.32 1,472,810.72 (2,389,562.66) - (10,643,966.38) - - - - - - Shares i
Renovation of Louvre Hotels Group 30,197,362.77 18,357,012.19 (6,612,001.72) (4,823,390.55) - (438,885.10) 1,292,708.04 37,972,805.63 - - - Self-financing
Renovation of Hotels dupont de Suresnes 7,275,682.23 1,211,528.65 (360,410.96) - - - 300,292.06 8,427,091.98 - - - Self-financing
Renovation of Star Gt Holdco F 9,609,513.82 6,522,127.31 (9,455,266.62) - - - 332,860.01 7,009,234.52 - - - Self-financing
Renovation of LWIH Property Holding Poland 6,786,315.84 21,016.84 (18,849.18) - - (6,715.08) (5,887.43) 6,775,880.99 - - - Self-financing
Renovation of Hotel du Chateau(Fontainebleau’ 2,880,740.60 956,950.32 - - - - 128,640.13 3,966,331.05 - - - Self-financing
Renovation of Golden Tulip I 2,234,988.00 - - - - - 88,137.00 2,323,125.00 - - - Self-financing
Renovation of Hotel Grill Bordeaux Artigues 7,657,883.42 143,480.10 (7,836,724.22) - - - 181,095.49 145,734.79 - - - Self-financing
Subtotal 631,979,490.74 208,547,163.41 (67,854,437.26) (4,833,060.55) (191,616,560.59) (7,073,582.74) 2,317,845.30 571,466,858.31
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12. Construction in progress - continued

(2) Movement of significant construction in progress: - continued
RMB

a Cumulative Including: amount 3 q
EREERI Transfer to fixed Transfer to Transfer to long-term amount of of interest R
Name of project 31 December 2015 acquisition of Addition . ¢ . 9 Other Deduction Translation reserve 30 June 2016 . T capitalization for Source of Fund
P assets intangible assets prepaid expenses interest capitalization for B 5
subsidiaries s this period this period (%)
Construction of commercial properties 23,811,617.67 118,455.94 23,930,073.61 Self-financing
H12 quality improvement - 5,524,769.36 5,524,769.36 Self-financing
Wowgqu Shanghai-hotel renovation - 2,974,962.75 839,985.10 - - 3,814,947.85 Self-financing
Jinjiang Inn Bl commercial smart platform and others 558,789.87 - 3,050,301.75 (111,410.26) (1,036,115.68) - 2,461,565.68 Self-financing
GDL's other renovations 35,176,925.99 - 61,132,390.55 (26,800,673.18) - - - 965,786.49 70,474,429.85 Self-financing
Other constructions in progress in PRC 7,233,702.36 18,602,891.77 39,024,479.41 (18,464,151.83) (7,370,036.39) (14,822,331.41) (5,775,000.00) - 18,429,553.91 Self-financing
674,948,908.96 45,389,472.19 318,237,545.52 (113,230,672.53) (13,239,212.62) (206,438,892.00) (12,848,582.74) 3,283,631.79 696,102,198.57

(3) No provision for impairment of construction in progress was made.
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13. Intangible assets
RMB
Beneficial Right Patent, relevant
Item Land use rights of Long-tergn Trl;';\dergark g Membership rights and Total
leases il software
1 Carrying amount
1.31 December 2015 258,518,949.02 93,645,799.45 2,088,988,345.47 - 336,646,104.31 2,777,799,198.25
2. Addition 108,086,169.71 253,814,005.00 3,194,600,000.00 190,900,000.00 437,916,085.53 4,185,316,260.24
(1)Acquisition - - - - 1,305,786.83 1,305,786.83
2)Transfer from construction
@ in progress 13,239,212.62 13,239,212.62
(3)'“‘S’L%isigi'a“riz‘;q”'s'“o“ of 108,086,169.71 | 253,814,005.00 | 3,194,600,000.00 | 190,900,000.00 | 423,371,086.08 | 4,170,771,260.79
3.Deduction - - - - (1,021,526.53) (1,021,526.53)
(1) Disposal - - (1,021,526.53) (1,021,526.53)
4. Translation reserve - 1,839,496.37 82,379,487.41 - 9,5690,474.72 93,809,458.50
5.30 June 2016 366,605,118.73 349,299,300.82 5,365,967,832.88 190,900,000.00 783,131,138.03 7,055,903,390.46
1. Accumulated amortization
1.31 December 2015 71,351,127.79 23,191,857.52 - - 227,310,945.75 321,853,931.06
2. Addition 5,726,685.81 60,162,015.48 - 3,483,333.32 90,909,803.00 160,281,837.61
(1) Provision 4,049,718.10 14,530,260.75 - 3,483,333.32 39,930,097.39 61,993,409.56
(b aegU e o 1,676,967.71 45,631,754.73 - - 50,979,705.61 98,288,428.05
subsidiaries
3. Deduction - - - - (110,000.10) (110,000.10)
(1) Disposal - - - - (110,000.10) (110,000.10)
4. Translation reserve - 114,673.07 - - 6,662,705.97 6,777,379.04
5.30 June 2016 77,077,813.60 83,468,546.07 - 3,483,333.32 324,773,454.62 488,803,147.61
111. Provision for impairment losses
1.31 December 2015
2.Addition
3.Deduction
4.30 June 2016
1V. Book Value
1.30 June 2016 289,527,305.13 265,830,754.75 5,365,967,832.88 187,416,666.68 458,357,683.41 6,567,100,242.85
2.31 December 2015 187,167,821.23 70,453,941.93 2,088,988,345.47 - 109,335,158.56 2,455,945,267.19

Note: The Group believes that the utilization of the trademarks and brands will bring projected economic
benefit inflow to the Group in the foreseeable future, so the useful life is infinite.

14. Goodwill
(1) Original carrying amount of goodwill
RMB
Name of the investee or entities causing
deriving goodwill 31 December 2015 Addition Translation reserve 30 June 2016

Keystone( note 1) - 5,644,223,388.69 - 5,644,223,388.69
GDL( note 2) 4,120,774,403.95 141,229,956.00 168,072,615.27 4,430,076,975.22
Shanxi Jinguang Inn Management Co., Ltd. ) )

("Jinguang Inn") 40,171,417.85 40,171,417.85
Smartel 51,785,803.21 - - 51,785,803.21
Shgpzhen_Duquhua Inn Management Co., Ltd. 3,740.756.59 - - 3,740.756.59

(“Duzhihua”)

Total 4,216,472,381.60 5,785,453,344.69 168,072,615.27 10,169,998,341.56

Note 1:  The addition is arising from the costs of business combination in Keystone involving enterprises
not under common control less the net identifiable assets in the acquiree. (Details refer to Note
VI (2)).

Note 2: The Company's management increased goodwill arising from acquisition of GDL by EUR
1,065,000.00(equivalent to RMB 7,464,150.40) based on the best estimate of acquisition
consideration in February 2016. As of end of the financial reporting period, the negotiation and
determination of final consideration for acquisition of GDL are still in progress.

On January 2016, GDL combined 9 companies under Nordic Hotel AG Kiel GmbH (collectively
referred to as "Nordic") which not under common control, and the combination costs less the
share in net identifiable assets in the acquiree is EUR18,853,000.00 (equivalent to RMB
133,765,805.60 ), which is recognized as goodwill. Details refer to Note VI (1).
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14.

15.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued
Goodwill - continued

(2) Provision of goodwill impairment

Allocation of goodwill to asset groups

The Group uses business segments as its primary segment for reporting segment information. For the
purpose of impairment testing, goodwill has been allocated to 5 asset groups, including an asset group
attributable to foreign operation and management of limited service hotels segment, an asset group
attributable to Plateno Group domestic operation and management of limited service hotels segment in
mainland China, and three asset groups attributable to Metropole Hotel domestic operation and management
of limited service hotels segment. The carrying amount of goodwill as at 30 June 2016 is allocated to the 5
asset groups and related provision for impairment as follows:

RMB

Cost Impairment 30 June 2016
Foreign operation and management of limited service 4,430,076,975.22 i 4,430,076,975.22
hotels segment -GDL
P_Ia!eno Gro_up domestic operation and management of 5.644,223,388.69 i 5.644.223,388.69
limited service hotels segment -Keystone
Me‘gro_pole Hot_el domestic operation and management 40,171,417.85 ) 40.171.417.85
of limited service hotels segment — Jinguang Inn
MeFro_poIe Hot_el domestic operation and management 51.785,803.21 i 51,785,803.21
of limited service hotels segment — Smartel
MeFro_poIe Hot_el domestic operation an_d management 3,740.756.50 i 3,740.756.50
of limited service hotels segment — Duzhihua
Total 10,169,998,341.56 - 10,169,998,341.56

Key assumption and basis for determine the recoverable amount of the above asset group:

The recoverable amount of asset group is determined by the present value of estimated future cash flow. The
key assumptions for estimation: the estimated growth rate and discount rate of RevPAR based on on the
previous performance of asset group and the anticipation of the market development. The management
believes that the any reasonable change in the above assumption will not cause the total carrying amount
exceeding the recoverable amount of asset group.

Long-term prepaid expenses

RMB
Item 31 December 2015 Addition (Note 1) Amortization Othe(r’\‘c:)etgg)ctlon Translation reserve 30 June 2016
Leasehold improvement of
fixed assets 1,348,822,105.12 1,258,799,568.82 (190,291,005.88) (8,025,056.19) 3,313,293.99 2,412,618,905.86
Leasehold decoration of fixed
assets 137,560,634.74 61,024,800.43 (26,151,431.95) - 172,434,003.22
Others 12,969,582.83 - (2,523,832.87) (910,937.56) - 9,534,812.40
Total 1,499,352,322.69 1,319,824,369.25 (218,966,270.70) (8,935,993.75) 3,313,293.99 2,594,587,721.48

Note 1:  The addition includes increase in acquisition of subsidiaries of RMB 1,110,984,956.80, amount
transferred from construction in progress of RMB 206,438,892.00, increase from acquisition of
RMB 1,718,673.63 and increase from construction completion of RMB 681,846.82.

Note 2:  Other deduction includes decrease of long-term prepaid expenses arising from construction

completion of RMB 2,094,069.25, retirement of RMB 446,397.48 and decrease for impairment
of leasehold improvement of RMB 6,395,527.02.
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16.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Deferred tax assets/ liabilities

(1) Deferred tax assets before offsetting are set below:

RMB
30 June 2016 31 December 2015
Item Deductible temporary | Deferred tax assets | Deductible temporary Deferred tax assets
differences differences

Employee benefits payable 198,822,504.17 66,385,872.09 177,975,897.53 59,767,916.69
Accruals 41,122,443.36 10,280,610.84 - -
Advances of membership card and deferred 85,231,597.76 21,302,488.10 64,690,459.15 16,167,203.46

revenue on membership points
Operating lease fee 173,665,353.07 42,980,088.23 142,621,464.41 35,219,116.06
Government subsidy 23,293,604.19 5,823,398.70 25,251,604.19 6,312,901.05
Provision for impairment losses 84,145,414.79 21,036,167.18 12,666,125.98 3,166,344.99
Depreciation differences between tax base 12,670,152.05 3,167,538.01 16,905,137.72 4,226,284.43

and accounting base
Deductible loss(note) 1,827,732,249.67 594,796,615.82 1,562,652,502.16 528,199,384.42
Capitalized expenses 4,715,578.74 1,178,894.69 3,655,834.88 913,958.72
Others 55,370,718.92 14,584,179.65 23,563,360.64 6,513,396.11
Total 2,506,769,616.72 781,535,853.31 2,029,982,386.66 660,486,505.93
Note: Deductible loss of RMB 228,280,837.80 is arising from acquisition of Keystone.
(2) Deferred tax liabilities before offsetting are set below:

RMB
30 June 2016 31 December 2015
Item Taxable temporary Deferred tax Taxable temporary Deferred tax
differences liabilities differences liabilities

Changes in fair value of available-for-sale

financial assets recognized in other

comprehensive income 850,370,740.46 212,592,685.13 1,187,210,833.11 296,802,708.29
Adjustment of fair value of non-current

assets derived from business

combination involving enterprises not

under common control (note) 8,071,921,892.49 2,361,117,711.07 3,994,426,672.77 1,332,543,438.48
Financing lease fee 108,564,181.21 37,378,647.59 110,590,941.84 38,076,461.27
Difference of fixed asset depreciation

for tax purpose and accounting

purpose 118,837,698.98 40,915,819.76 120,197,462.50 41,383,986.34
Others 75,517,489.40 25,974,334.55 65,876,261.57 22,645,977.44
Total 9,225,212,002.54 2,677,979,198.10 5,478,302,171.79 1,731,452,571.82

Note: taxable temporary difference of RMB 3,988,088,401.88 is arising from acquisition of Keystone.

(3) Deferred tax assets or liabilities after offsetting are set below:

RMB

30 June 2016

31 December 2015

Offsetting between

Deferred tax assets

Offsetting between

Deferred tax assets

Item deferred tax assets or Deferred tax deferred tax assets or Deferred tax
and deferred tax liabilities after and deferred tax liabilities after
liabilities offsetting liabilities offsetting
Deferred tax assets 280,283,548.52 501,252,304.79 260,089,930.83 400,396,575.10
Deferred tax liabilities 280,283,548.52 2,397,695,649.58 260,089,930.83 1,471,362,640.99
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16. Deferred tax assets/ liabilities - continued
(4) Details of Unrecognized deferred tax assets:
RMB
Item 30 June 2016 31 December 2015
Deductible losses 671,788,918.21 413,750,764.05
Deductible temporary differences 43,751,739.98 44,438,759.48
Total 715,540,658.19 458,189,523.53
(5) Deductible losses where no deferred tax assets is recognized on will expire as follows:
RMB
30 June 2016 31 December 2015
2016 52,754,440.07 16,899,798.38
2017 100,529,085.43 37,272,783.04
2018 73,523,811.31 35,972,179.66
2019 119,405,324.05 84,520,506.00
2020 and subsequent years 325,576,257.35 239,085,496.97
Total 671,788,918.21 413,750,764.05
17. Other non-current assets
RMB
Item 30 June 2016 31 December 2015
Pledged deposits due after one year(Note V 28) 3,306,492,000.00 3,778,848,000.00
Interest on pledged deposits due after one year 155,110,634.32 96,451,789.44
Down payment and prepayments for equity acquisition
(Note (XI1)1) 680,000,000.00 -
Rental for use of underground buildings 50,369,580.47 51,104,227.66
Entrusted Loan (note) 36,464,154.53 9,000,000.00
Deposits 34,218,859.75 32,476,793.47
Others 4,277,145.34 2,141,971.70
Total 4,266,932,374.41 3,970,022,782.27

Note: At the end of the reporting period, Keystone, the subsidiary of the Company, has issued to
franchisees entrusted loans of RMB 27,464,154.53 at annual interest rates ranging from 6% to 12%
while Finance Company, as entrusted by Hotels investment, has issued to Xinjin Hotel Management
Co., Ltd. entrusted loans of RMB 9,000,000.00 at an annual interest rate of 4.848%.
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18.

19.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Provision for impairment loss of assets

RMB

Item

Increase in
S DT acquisition of

A subsidiaries

Addition

Reversal Written-off

Translation
reserve

30 June 2016

1. Provision for bad debt

(12,047 521.11)

5,018,226.73

141,767,896.19

11. Provision for impairment loss of inventories

125,545,702.82 3,046,081.34
2,809,273.67 -

20,205,406.41

(43,431.60)

(50,487.97)

2,715,354.10

111. Provision for impairment loss of available-
for-sale financial assets

3,190,916.78

124,492.35

3,315,409.13

1V. Provision for impairment loss of held-to-
maturity financial assets

V. Provision for impairment loss of long-term
equity investments

V1. Provision for impairment loss of investment
property

VII. Provision for impairment loss of fixed
Assets

46,583.32

46,583.32

VII1. Provision for impairment loss of
construction materials

1X. Provision for impairment loss of construction
in progress

X. Provision for impairment loss of capitalized
biological assets

XI. Provision for impairment loss of oil and gas
assets

XI1. Provision for impairment loss of
intangible assets

XI11. Provision for impairment loss of goodwill

XIV. Provision for impairment loss of long-term
prepaid expenses

6,395,527.02

6,395,527.02

Total

131,592,476.59 3,046,081.34

26,600,933.43

(12,090,952.71)

5,092,231.11

154,240,769.76

Short-term borrowings

Short-term borrowings by category:

RMB

Item 30 June 2016 31 December 015
Credit borrowings - bank (Notel) 9,712,084,189.73 4,309,091,457.30
Credit borrowings - other financial institution (Note2) 900,000,000.00 900,000,000.00
Pledged borrowings (Note 3) 1,865,325,000.00 -
Total(note 4) 12,477,409,189.73 5,209,091,457.30

Note 1: As at the end of reporting period, the Company obtained short-term borrowings with one year

maturity from the following entities: China Construction Bank Corporation amounting to
RMB2,000,000,000.00 at annual interest rate ranging from 3.915% to 4.14%; China Merchants
Bank Co., Ltd amounting to RMB1,900,000,000.00 at annual interest rate of 3.915%, among the
borrowings RMB 1,500,000,000.00 at floating interest rate; SPD Bank(Shanghai) amounting to
RMB1,800,000,000.00 at annual interest rate ranging from 3.915% to 4.14%; Shanghai Bank
Limited amounting to 500,000,000.00 at annual interest rate 3.915%; Agriculture Bank of China
amounting to RMB1,000,000,000.00 at annual interest rate 3.915%; Bank of China Limited
amounting to RMB1,000,000,000.00 at annual interest rate 3.915%; and Shanghai Rural
Commercial Bank amounting to RMB900,000,000.00 at annual interest rate 3.915%.

As of the financial reporting period, Smartel, a subsidiary of the Group obtained a one-year

short-term borrowings from Industrial and Commercial Bank of China with total amount of RMB
600,000,000.00 and annual interest rate of 3.915%.
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19.

20.

21.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Short-term borrowings - continued

Note 2:  As of end of the financial reporting period, the Group obtained a credit borrowings from finance
company of RMB 900,000,000.00 which carries at an annual interest rate of 3.22% to 3.48%.

Note 3: As of the financial reporting period, Keystone, a subsidiary of the Group obtained a one-year
short-term borrowings from Bank of China with total amount of RMB 2,000,000,000.00 and
annual interest rate of 3.480%. This borrowing is guaranteed by Jin Jiang International, and
pledged with 18.9966% equity interest that collectively held by minority interests of Keystone.
As of end of the reporting period, the remaining borrowing balance is RMB 1,865,325,000.00.

Note 4:
Accounts payable

Details of accounts payable are as follows:

It includes a borrowing of RMB 1,512,084,189.73 which carries at floating interest rate.

RMB
Item 30 June 2016 31 December 2015
Payables for operation 1,131,506,394.10 561,562,250.52
Payables for constructions 453,348,175.87 376,577,119.03
Total 1,584,854,569.97 938,139,369.55
Advances from customers
Details of advances from customers are as follows:
RMB
Item 30 June 2016 31 December 2015
Advance for goods 108,426,127.57 6,792,396.25
Advance for franchise 99,051,392.13 46,231,786.77
Advances for room fee and dining 127,158,203.26 69,623,473.12
Advances for membership card and stored value card 170,656,082.12 71,749,441.06
Others 20,217,578.97 -
Total 525,509,384.05 194,397,097.20
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NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Employee benefits payable

(1) List of employee benefits payable

RMB
Item 31 December 2015 Addition Deduction 30 June 2016
1. Short-term benefits 310,391,862.96 1,351,055,007.44 1,253,351,797.20 408,095,073.20
2. Domestic post-employment benefits-defined 1,693,067.10 88,262,689.91 60,928,111.79 20,027,645.22
contribution plan
3. Termination benefits 18,618,033.08 1,592,785.87 5,070,180.04 15,140,638.91
Total 330,702,963.14 1,440,910,483.22 1,319,350,089.03 452,263,357.33
(2) List of short-term employee benefits payable
RMB
Item &l Dze(;:fén ber Addition Deduction 30 June 2016
1. Wages or salaries, bonus, allowance, subsidies 219,163,641.07 1,062,281,626.07 1,013,217,816.04 268,227,451.10
11. Staff welfare 6,068.16 22,372,264.67 22,372,234.67 6,098.16
111. Domestic social insurance 2,028,439.69 48,803,806.75 32,258,601.90 18,573,644.54
Including: Medical insurance 1,952,962.51 42,351,355.04 28,232,725.48 16,071,592.07
Work injury insurance 25,604.22 2,473,896.27 1,580,689.22 918,811.27
Maternity insurance 49,872.96 3,978,555.44 2,445,187.20 1,583,241.20
1V. Domestic housing fund 1,019,136.23 58,738,883.69 18,939,885.54 40,818,134.38
V. Overseas social insurance 86,167,053.28 147,568,417.98 155,346,457.55 78,389,013.71
VI. Labor union and education fund 1,998,756.71 6,763,350.09 6,690,143.31 2,071,963.49
VII. Others 8,767.82 4,526,658.19 4,526,658.19 8,767.82
Total 310,391,862.96 1,351,055,007.44 1,253,351,797.20 408,095,073.20
(3) Domestic post-employment benefits-defined contribution plan
RMB
Item 31 December 2015 Addition Deduction 30 June 2016
1. Pension insurance 1,548,895.71 82,396,012.20 57,206,071.67 26,738,836.24
2.Unemployment insurance 144,171.39 5,866,677.71 3,722,040.12 2,288,808.98
Total 1,693,067.10 88,262,689.91 60,928,111.79 29,027,645.22

The Company and its domestic subsidiaries follows policies to join in pension
unemployment insurance plans which are established by government. According to these plans, the Group
follows specific rates of monthly average salaries last year to deposit payments for these plans monthly.
Except for the monthly fee deposit mentioned above, the Group and its domestic subsidiaries assume no
further payment obligations. Corresponding expenses are expensed into current period P&L or incurred as

costs of related assets.

insurance and

The Company and its domestic subsidiaries shall contribute RMB56, 514,129.04 and RMB 3,648,230.58
to pension insurance and unemployment insurance plan respectively in this reporting period. On June 30,
2016, the Group still has outstanding contribution of RMB 26,738,836.24 and RMB 2,288,808.98 for
pension insurance and unemployment insurance respectively.
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23.

24.

25.

26.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Taxes payable

RMB
Item 30 June 2016 31 December 2015
Value added tax 111,601,474.80 48,533,402.19
Business tax 424,739.54 12,852,508.17
Enterprise Income tax 91,829,031.80 124,355,804.71
Individual income tax 12,172,982.69 2,848,731.75
House property tax 5,922,936.08 7,093,797.80
Other domestic tax 13,794,843.94 9,762,453.41
Other foreign tax 44,949,274.63 41,791,014.05
Total 280,695,283.48 247,237,712.08
Interest payable
RMB
Item 30 June 2016 31 December 2015
Interest payable for long-term borrowings 29,623,474.70 13,229,717.09
Interest payable for short-term borrowings 12,750,087.33 6,886,855.21
Total 42,373,562.03 20,116,572.30
Dividends payable
RMB
Name of entity 30 June 2016 31 December 2015
Dividends payable due to A share shareholders 429,303.93 395,560.41
Dividends payable due to minority interest of non-wholl
owned sEb)s/idiaries of GDL Y / 20,970.81 193,587.35
Total 450,274.74 589,147.76
Other payables
(1) Details of other payables are as follows:
RMB
Item 30 June 2016 31 December 2015
Agency fund 306,207,842.87 16,394,865.42
Down payments and deposits 96,654,361.91 19,081,627.80
Performance bond for non-public issue (Note(l11)) 91,118,465.72 90,635,621.93
Accrued expenses 81,748,369.31 54,232,809.17
Accrued taxes for replacement of significant assets and
attached transactions (Note(I1)A) 58,623,448.29 58,623,448.29
Deposit for construction 39,179,425.14 23,565,286.40
Payment for Project Cooperation  (Note(I1)B) 30,000,000.00 -
Outstanding payment of subsidiary acquisition 22 862,500.00 24.548,934.14
(Note(l11))
Accounts payable for the transfer of Hunan Huatian
Star Hotel Management Co., Ltd. (Note(11)C) 15,362,764.00 i
Accrued commission for equity acquisition 14,294,130.57 5,814,869.44
Litigation fees payable (Note(1V)) 10,852,437.20 -
Accounts payable for the equity interest transfer of
Smartel (Note(11)D) 9,796,303.25 9,796,303.25
Others 59,364,212.11 45,283,702.18
Total 836,064,260.37 347,977,468.02
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26.

217.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued
Other payables - continued

(2) Explanations of other payables aging over 1 year with significant amount:

At the end of the reporting period, other payables aging over 1 year with significant amount include:

A.The accrual amount of significant replacement and related transactions payment and involved taxation is
RMB 58,623,448.29 that should be paid by the Company after the report and verification of the involved
taxation.

B.Keystone's payables for project cooperation amounted to RMB 30,000,000.00, which was received from
the third cooperation party for the development of commercial property project in 2013. As of end the
reporting period, this project was yet to commence. The amount will be used for cooperation project
expenditures in the future.

C.The equity transfer amount due Hunan Huatian Star Hotel Management Co., Ltd. of RMB 15,362,764.00
shall be paid by Keystone. This amount is the outstanding balance payment as the transferor fails to fully
perform contract terms.

D.The Company has to pay RMB 9,796,303.25which is the amount of equity transfer to Smartel. This
amount of equity transfer is treated as deposit of transaction and will be paid after getting over of Smartel's
flawed business.

(3) Except for item (2) above, as of end of the reporting period, the other payables with significant amount
include performance bonds of RMB 91,118,465.72 which is due from investors for non-public stock
offering after the reporting period, (Note XII 2), and the outstanding estimated payment for GDL
acquisition of subsidiaries of RMB 22,862,500.00.

(4) As of end of the reporting period, Keystone has litigation payable of RMB 10,852,437.20 as per
litigation results. Meanwhile, bank deposits of RMB 4,687,687.94 was frozen accordingly.

(5) Except for item (2), (3) and (4), other payables of the Group mainly include accrues lease expenses,
collection charge on behalf of others, deposits, etc., which are related to daily operation.

Non-current liabilities due within one year

(1) Details of non-current liabilities due within one year are as follows:

RMB
Item 30 June 2016 31 December 2015
Long-term borrowings due within one year 2,859,438,106.42 6,543,659.66
Long-term payables due within one year 9,340,929.50 9,734,144 .94
Other non-current liabilities due within one year 4,816,000.00 4,816,000.00
Total 2,873,595,035.92 21,093,804.60

(2) Please refer to Note (V) 28 for the details of long-term borrowings due within one year.
(3) Please refer to Note (V) 29 for the details of long-term payables due within one year.
(4) Please refer to Note (V) 32 for the details of other non-current liabilities due within one year.
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28. Long-term borrowings
RMB
Item 30 June 2016 31 December 2015
Pledged borrowings(note 1) 14,429,943,334.75 9,147,875,942.00
Mortgage loan (note 2) 77,686,731.27 81,444,791.35
Credit borrowing 82,626,750.59 85,902,274.58
Entrusted loans (note 3) 4,500,000.00 4,500,000.00
Total (note 4) 14,594,756,816.61 9,319,723,007.93
Less: Long-term loan due within 1 year 2,859,438,106.42 6,543,659.66
Long-term loan due after one year 11,735,318,710.19 9,313,179,348.27

Note 1:  As at end of the reporting period, the Group borrowed a total amount of EUR 1,289,483,842.00
(equivalent to RMB 9,509,943,334.75) from Industrial & Commercial Bank of China, including
EUR 386,845,152.60 (equivalent to RMB 2,852,983,000.42) borrowings due within one. Such
borrowing is pledged by time deposit of RMB 1,417,068,000.00 due within one year, time
deposit of RMB 3,306,492,000.00 due after one year and ownership of Sailing Investment (a
subsidiary of the Group), and was guaranteed by Jin Jiang International. The tenure of the
borrowing is from 19 May 2015 to 18 May 2018. The annual interest rate is floating, and

weighted average interest rate is 1.14%.

As at end of the reporting period, the Group obtained borrowing of RMB 4,920,000,000.00 from
Export-Import Bank of China, which was pledged by 81.0034% equity of Keystone. The tenure
of the borrowing is from 18 February 2016 to 18 February 2022. The annual interest rate is
floating, and weighted average interest rate is 3.25%.

Note 2:  As at end of the reporting period, the subsidiary of the Group obtained borrowing of PLNA48,
945,849.35 (equivalent to RMB 77,686,731.27) from overseas banks, which including
borrowings due within one year of RMB 6,455,106.00. The relevant subsidiaries pledged their
fixed assets for collateral, details are set out in Note V 11(4). The maturity date of the borrowing
is 31 March 2023, and annual interest rate is the three-month interest rate of Poland Inter Bank

Offered Rate plus 2.70 percentage.

Note 3: As at end of the reporting period, Shenyang Nonstaple Food Group (a subsidiary of Hotel
Investment) obtained borrowings of RMB 4,500,000.00 from Shenyang Nonstaple Food Group
with tenure from 30 December 2014 to 29 December 2017 and annual interest rate of 1.2%.

Note 4: It includes borrowing of RMB 14,585,513,217.68 which carries at floating interest rate.

29. Long-term payables

(1) Nature of long-term payables are as follows:

RMB
Item 30 June 2016 31 December 2015
Finance lease payable 152,942,519.50 152,007,228.70
Others 59,000.00 56,761.60
Total 153,001,519.50 152,063,990.30
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29. Long-term payables - continued

(2) Details of long-term financial lease payables are as follows:

RMB

30 June 2016
1st year subsequent to the balance sheet day 18,787,468.37
2nd year subsequent to the balance sheet day 18,787,468.37
3rd year subsequent to the balance sheet day 18,787,468.37
Subsequent periods 225,029,742.67

Total minimum lease payment

281,392,147.78

Less: Unrecognized financing costs

119,108,698.78

Financial lease payables (note) 162,283,449.00
Including: due within one year 9,340,929.50
due after one year 152,942,519.50

There is no guarantee from third party for the Group's finance lease.

Note: Financial lease payables of RMB 156,615,500.00 is carried at floating interest rate, and RMB
121,997,250.00 of which are with interest rate swap agreement. Details are set out in Note V 50.

30. Long-term employee benefits payable

(1) Long-term employee benefits payable

RMB
Item 30 June 2016 31 December 2015
Post-emplo_yment ben_eflts — Net liabilities derived 175,505,537.38 161,863,492.93
from defined benefit plan
Total 175,505,537.38 161,863,492.93

It is determined by GDL on the basis of the geographical location, industry, and salary agreement, length of

service and salary levels of employees.

(2) Changes in defined benefit plan

RMB
Item Period from 1 January to Period from 1 January to
30 June 2016 30 June 2015
I.  Opening balance 161,863,492.93 -
1. Increase in acquisition of subsidiary - 158,746,996.46
111. Defined benefit costs recogni_zed in profit 2.382,446.51 (4,673,263.29)
and loss for the current period
Current service cost 1,943,765.34 1,458,430.01
Gain and loss from settlement - (6,510,289.45)
Net interest 438,681.17 378,596.15
1V. Other defined benefl_t costs recognized in 6,824,578.00 1,304,163.47
other comprehensive income
Actuarial loss 6,824,578.00 1,304,163.47
V. Payment during the current period (2,060,389.29) (1,654,620.51)
VI. Translation reserve 6,495,409.23 (1,349,059.01)
VII. Closing balance 175,505,537.38 152,374,217.12

Introduction to the defined benefit plan and its risk and its influence on the GDL's future cash flow, time

and uncertainty.

- 100 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

\

30.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Long-term employee benefits payable - continued
(2) Changes in defined benefit plan - continued

The defined benefit plan renders GDL faced with actuarial risks encompassing interest rate risk, life
expectancy risk and inflation risk. Yield rate of government bonds reduces, leading to an increase in the
present value of liabilities arising from the defined benefit plan. The present value of liabilities arising
from the defined benefit plan is based on the best evaluation of mortality of participants whose life
extension would lead to an increase in the planned liabilities. In addition, the present value of liabilities
arising from the defined benefit plan is correlated to the standard of future payment which is determined by
inflation rate, and therefore the increase of inflation rate will result in an increase in the planned liabilities.

GDL invites SPAC, an actuarial service provider, to evaluate the present value of aforementioned
post-employment benefit plan by adopting the expected cumulative welfare unit method. According to the
plan, inflation rate and mortality are taken into account to assume the future cash outflow, and the present
value is determined by the discount rate. Furthermore, the discount rate is calculated based on the yield
rate of high-quality corporate bonds, which match the term and currency of the defined benefit plan on the
balance sheet date, in an active market. GDL invites SPAC, an actuarial service provider, to evaluate the
present value of aforementioned post-recognized the liabilities according to the actuarial results, and the
relevant actuarial gain and loss are recognized in other comprehensive income (reversal to profit and loss
in the subsequent accounting periods is prohibited). The past service cost is recognized in profit and loss
for the current period while the plan is revised. Net interest is calculated by multiplying net liabilities or
assets arising from defined benefit plan by an appropriate discount rate.

Significant actuarial assumptions encompassing discount rate, inflation rate and mortality are utilized to
determine the present value of liabilities arising from the defined benefit plan. During the financial
reporting period, the discount rate and the inflation rate are both 1.75% .The mortality is determined by
assuming the life expectancy since retirement of male employees aged 65 and female employees aged 60.
In this reporting period, the expectancy is respectively 23.1 years for male and 27.7 for female. The
expected increase rate of salaries of headquarters employees in GDL is 3%. The expected increase rate of
salaries of hotel employees is 2.5%. After retirement, the employees’ social welfare will be unaffected
(ages ranging from 60 to 65; the retiring age depends on occupation and date of birth). General staff,
clerical staff and directors are assumed to start their careers since the age of 20, 22 and 23.

The following sensitivity analysis is based on reasonable changes incurs at end of the reporting period (all
of other assumption remain unchanged):

o If the discount rate increases (decreases) by 0.50%, the present value of defined benefit plan will
be decreased by RMB 4,210,700.22(increased by RMB3, 791,728.10).

o If the inflation rate increases (decreases) by 0.50%, the present value of defined benefits plan will
be increased by RMB 10,759,678.00 (decreased by RMB12, 081,157.67).

o If the expected growth rate of salary increases (decreases) by 0.50%, the present value of defined

benefit plan obligation will be increased by RMB 3,724,223.56(decreased by RMB 4,101,288.48).

As some assumption may be correlative, and one assumption cannot be changed in isolation, so the above
sensitivity analysis may not reflect the actual movement in present value of defined benefits plan.

The calculation method for defined benefits plan liabilities in the above sensitivity analysis is identical
with that in balance sheet.

The method and assumption for sensitivity analysis remain unchanged comparing with prior year.
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31.

32.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Provisions
RMB
Item 30 June 2016 31 December 2015
Pending litigation (Note) 8,544,734.07 45,798,967.52
Provision for compensation 13,302,536.41 12,542,327.18
Total 21,847,270.48 58,341,294.70

Note: In this reporting period, the litigation between GDL's subsidiary and Poland Handlowy Bank had
been sentenced, and GDL's subsidiary had paid compensation accordingly, and reversed provision of
PLN20, 855,500 of prior year, equivalent to RMB 34,693,930. Details refer to Note V 44.

Other non-current liabilities

RMB
Item 30 June 2016 31 December 2015

Marketing fund(note 1) 73,955,876.08 57,877,875.40
Membership credit 36,525,919.62 -
Government grant 23,293,604.19 25,251,604.19
Loss of long-term lease(note 2) 16,200,702.97 -
Others 1,059,253.48 1,043,361.43
Less: non-current liabilities due within one year 4,816,000.00 4,816,000.00
non-current liabilities due after one year 146,219,356.34 79,356,841.02

Note 1:

used for branding promotion activities in the future.

Note 2:

Marketing fund is the branding services fees charged from franchise hotels by GDL, which is

Loss of long-term lease is the present value of the amount of future cash outflow under

non-cancellable agreement entered into by 7 Days Group for Keystone's private acquisition of 7
Days Group Holdings Limited("7 Days Group™) less the fair value at acquisition date. The loss
of long-term lease is amortized over the remaining period of lease contract.

Project involving in government grants:

RMB
Amount recognized
Item in non-operating Related to

31 December 2015 Additions income 30 June 2016 asset/income
Information platform funds 11,700,000.00 1,950,000.00 9,750,000.00 | related to asset
Metropole Hotel project funds 5,500,000.00 5,500,000.00 | related to asset
Smartel project funds 5,000,000.00 5,000,000.00 | related to asset
Jinjiang Metropole brand
promotion funds 2,920,937.52 - 2,920,937.52 | related to income
Other 130,666.67 8,000.00 122,666.67 | related to asset
Total 25,251,604.19 1,958,000.00 23,293,604.19
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33.

34.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Share capital

RMB
Change for the period
31 December italizati 30 June
2015 Nen-public issue [Barilis C%szlrl;iiltjlson Others Subtotal 2016
of new shares issue
reserve
I. Restricted tradable shares
1 State-owned shares 101,277,000.00 - - - - - | 101,277,000.00
2. State-owned legal person shares - - - - - - -
3. Other domestic shares - - - - - - -
4. Other foreign shares 100,000,000.00 - - - - - | 100,000,000.00
Total restricted tradable shares 201,277,000.00 - - - - - 201,277,000.00
11. Tradable shares
1. Ordinary shares denominated in RMB 447,240,740.00 - - - - - | 447,240,740.00
2. Foreign capital shares listed domestically | 156,000,000.00 - - - - - 156,000,000.00
3. Foreign capital shares listed overseas - - - - - - -
4. Others - - - - - - -
Total tradable shares 603,240,740.00 - - - - - 603,240,740.00
111. Total shares 804,517,740.00 - - - - - 804,517,740.00
RMB
Change for the prior period
31 December | Non-public issue Bonus Capitalization of
2014 of n[:zw shares issue su[r)plus reserve QiR Uizl 30 June 2015
I. Restricted tradable shares
1 State-owned shares 101,277,000.00 - - - -| 101,277,000.00
2. State-owned legal person shares - - - - - -
3. Other domestic shares - - - - - -
4. Other foreign shares 100,000,000.00 - - - -| 100,000,000.00
Total restricted tradable shares 201,277,000.00 - - - -] 201,277,000.00
11. Tradable shares
1. Ordinary shares denominated in RMB 447,240,740.00 - - - -| 447,240,740.00
2. Foreign capital shares listed
domestically 156,000,000.00 - - - -| 156,000,000.00
3. Foreign capital shares listed overseas - - - - - -
4. Others - - - - - -
Total tradable shares 603,240,740.00 - - - -| 603,240,740.00
111. Total shares 804,517,740.00 - - - -| 804,517,740.00
Capital reserve
RMB
Item 31 December 2015 Addition Deduction 30 June 2016
Share premium 4,318,594,736.95 - - 4,318,594,736.95
Including: Capital injected by investors 3,432,896,828.00 - - 3,432,896,828.00
Differences derived from business
combination involving enterprises under
common control 1,027,136,210.91 - - 1,027,136,210.91
Premium derived from the acquisition of
minority interest (141,438,301.96) - - (141,438,301.96)
Other capital reserve-Transfer from capital reserve
under the previous accounting system 163,502,812.00 - - 163,502,812.00
Total 4,482,097,548.95 - - 4,482,097,548.95
RMB
Item 31 December 2014 Addition Deduction 30 June 2015
Share premium 4,318,594,736.95 - - 4,318,594,736.95
Including: Capital injected by investors 3,432,896,828.00 - - 3,432,896,828.00
Differences derived from business
combination involving enterprises under
common control 1,027,136,210.91 - - 1,027,136,210.91
Premium derived from the acquisition of
minority interest (141,438,301.96) - - (141,438,301.96)
Other capital reserve-Transfer from capital reserve
under the previous accounting system 163,502,812.00 - - 163,502,812.00
Total 4,482,097,548.95 - - 4,482,097,548.95
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35.

36.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Other comprehensive income

Amount incurred in the period
Deduction: previously
. Amount Amount
Item Amount before cgrzcﬁ'g?llez:sdi\fes i?1tch;rrr1e Deduction: CEHIELIB T AR T
income tax and E(Jransferred to gain income ta>; ShEEElIa o7 SiEnEliRs aF
and loss in the current i paregxthe it thzf;r;:'ntc; ::ty
31 December 2015 period 30 June 2016
| Other comprehensive income that will not be
reclassified subsequently to profit or loss
Including: changes as a result of premeasurement
of the net defined benefit plan liability or asset 587,012.14 (6,824,578.00) (2,349,702.21) (4,474,875.79) (3,887,863.65)
11 Other comprehensive income (loss) that will be
reclassified subsequently to profit or loss
Including: Changes in fair value of
available-for-sale financial assets 890,408,124.80 | (146,933,456.25) 162,244,213.06 | (84,210,023.16) (230,222,566.06) 5,254,919.91 | 660,185,558.74
Shares of investee in other comprehensive
income that will be reclassified subsequently to
profit or loss under equity method 2,830,442.91 2,830,442.91
Effective proportion of profit or loss of cash flow
hedging 817,758.02 (1,110,917.70) (382,488.96) (728,428.74) - 89,329.28
Translation reserve 13,828,808.29 (4,020,037.49) - - (9,692,298.99) 5,672,261.50 4,136,509.30
Total 908,472,146.16 | (158,888,989.44) 162,244,213.06 | (86,942,214.33) (245,118,169.58) | 10,927,181.41 | 663,353,976.58
Amount incurred in the prior period
Deduction: previously /TR AT
Item Amount before corr?ni)orglqg:sdiva: ;Tc)er[ne Deduction: income AHTRERS PN ERE
income tax and transferred to gain tax SHEEAEIHERS 6 sharehqlde(s i
. = the parent the the minority
and loss in the prior A T (e
31 December 2014 period 30 June 2015
| Other comprehensive income that will not be
reclassified subsequently to profit or loss
Including: changes as a result of premeasurement
of the net defined benefit plan liability or asset (1,304,163.47) (449,023.49) (855,139.98) (855,139.98)
11 Other comprehensive income (loss) that will be
reclassified subsequently to profit or loss
Including: Changes in fair value of
T (e = o 1,637,319,869.25 | (347,853,841.86) 146,932,726.39 | (123,696,642.07) (371,089,926.18) 1,266,229,943.07
Shares of investee in other comprehensive
income that will be reclassified subsequently to 1,954,031.01 1,954,031.01
profit or loss under equity method
nggcl‘r:‘g’e EiopcietiefoietiteicSkieastii o) 1,909,078.68 531,734.68 |  1,377,344.00 1,377,344.00
Translation reserve - 5,035,806.43 - - 6,562,487.67 | (1,526,681.24) 6,562,487.67
otal 1,639,273,900.26 342,213,120.22 146,932,726.39 123,613,930.88) | (364,005,234.49) | (1,526,681.24) | 1,275,268,665.77
Total
Surplus reserve
Item 31 December 2015 Addition Deduction 30 June 2016
Statutory surplus reserve’ 398,582,375.60 - - 398,582,375.60
Discretionary surplus reserve 180,681,288.50 - - 180,681,288.50
Total 579,263,664.10 - - 579,263,664.10
Item 31 December 2014 Addition Deduction 30 June 2015
Statutory surplus reserve’ 348,534,452.92 - - 348,534,452.92
Discretionary surplus reserve 180,681,288.50 - - 180,681,288.50
Total 529,215,741.42 - - 529,215,741.42

Pursuant to the PRC Company Law and Article of association, the Company appropriates 10% of net profit
for the year as statutory surplus reserve. When the balance of such reserve reaches 50% of the Company’s
registered share capital, any further appropriation is optional. The statutory surplus reserve can be utilized
to offset prior years’ losses or capitalized into share capital upon approval. The discretionary surplus
reserve fund can be utilized to offset prior years’ losses or capitalized into share capital upon approval.
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37. Retained profits
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Total amount of retained profits at beginning of period 1,509,447,901.74 1,243,693,387.43
Add: Net profit for attrlbytable to shareholders of the 299.157,333.01 291.508.994.19
parent for the period
Less: Appropriation to statutory surplus reserve - -
Appropriation to discretionary surplus reserve - -
Dividends payable 386,168,515.20 321,807,096.00
Ordinary shares’ dividends converted into
share capital i i
Retained profits at end of period 1,422,436,719.55 1,213,395,285.62
38. Operating income and operating costs
(1) Operating income and operating costs
RMB
Period from 1 January Period from 1 January
Item to 30 June 2016 to 30 June 2015
Income Cost Income Cost
Principal business 4,368,066,454.15 434,086,030.02 2,489,197,865.96 225,004,836.43
Other business 114,631.11 10,296.02 131,180.00 -
Total 4,368,181,085.26 434,096,326.04 2,489,329,045.96 225,004,836.43
(2) Principal business by segment:
RMB
Period from 1 January Period from 1 January
Segment to 30 June 2016 to 30 June 2015
Income Cost Income Cost
Limited service hotels operation and management | 4,247,058,545.83 | 374,071,062.44 | 2,364,399,353.37 | 165,582,326.43
Food and catering 121,007,908.32 60,014,967.58 124,798,512.59 59,422,510.00
Total 4,368,066,454.15 | 434,086,030.02 | 2,489,197,865.96 | 225,004,836.43
(3) Operating income by area
RMB
Period from 1 January | Period from 1 January
Item to 30 June 2016 to 30 June 2015
Domestic regions of Mainland China 2,650,509,160.94 1,422,405,447.71
Including: Shanghai 712,170,913.85 622,841,462.14
Regions other than Shanghai 1,938,338,247.09 799,563,985.57
Overseas regions 1,717,671,924.32 1,066,923,598.25
Total 4,368,181,085.26 2,489,329,045.96
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38.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Operating income and operating costs - continued

(4) Operating income and costs of limited service hotels operation and management at home and aboard

RMB
Period from 1 January Period from 1 January
Segment to 30 June 2016 to 30 June 2015
operating income operating costs operating income operating costs

Rooms 2,638,293,742.78 - 1,518,616,776.65 -
Caterings 448,449,608.48 194,520,473.85 325,238,565.75 132,738,079.55
Commodity sales 172,500,888.34 142,939,581.10 19,067,931.47 14,834,023.67
Management:

Initial fee 72,142,416.70 - 22,267,759.37 -

Management fee 628,717,518.46 - 331,227,481.62 -

Reservation channel fee (Note) 25,572,114.14 - 26,150,884.00 -

Others 64,882,544.51 - 28,595,065.51 -
Subtotal of Management 791,314,593.81 - 408,241,190.50 -
Others:

Membership cards 91,170,234.42 - 41,034,063.51 -

Lease of properties 23,816,938.93 12,163,090.20 23,459,606.64 11,628,456.07

Others 81,512,539.07 24,447,917.29 28,741,218.85 6,381,767.14
Subtotal of Others 196,499,712.42 36,611,007.49 93,234,889.00 18,010,223.21
Total 4,247,058,545.83 374,071,062.44 2,364,399,353.37 165,582,326.43
Note: Reservation channel fee is based on the effective number of rooms sold and definite standard

which are from the room reservation sent by central reservation system.

(5) Operating income and costs of catering business

RMB

Item

Period from 1 January
to 30 June 2016

Period from 1 January
to 30 June 2015

operating income

operating costs

operating income

operating costs

Chain restaurants 48,195,696.92 21,757,019.47 66,560,065.42 31,226,661.47
Groups meal 66,421,607.93 31,555,419.95 54,692,668.87 24,831,349.85
Food sales 4,720,256.13 5,554,690.25 1,606,158.11 2,474,710.60
Others 1,670,347.34 1,147,837.91 1,939,620.19 889,788.08
Total 121,007,908.32 60,014,967.58 124,798,512.59 59,422,510.00

(6) Details of the revenue from top 5 customers of the Group are as below:

RMB
Name of customer Operating income Ratio (%)

Brake France Services 18,898,603.36 0.43
Orient Securities Co., Ltd. 8,174,995.11 0.19
Shanghai Securities Commercial Services Co., Ltd. 8,070,490.10 0.18
Shanghai Stock Exchange 7,614,360.20 0.17
CHINA FOREIGN EXCHANGE TRADE SYSTEM 6,438,853.59 0.15
Total 49,197,302.36 1.12
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39.

40.

41.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Costs and expenses by nature

RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Cost of goods sold 423,833,321.53 212,057,012.12
Employee benefits 1,286,180,237.37 724,434,452 .97
Including: Wages or salaries 992,440,126.57 533,103,842.56
Social insurance and housing fund 238,077,685.79 158,574,715.38
Welfare and Other expenditures 55,662,425.01 32,755,895.03
Energy fees and materials consumption 343,144,858.55 175,442,817.60
Depreciation and amortization 571,858,490.25 310,125,819.26
Rental of operating lease 634,463,876.21 280,300,117.99
Repair and maintenance fee 188,106,755.62 103,682,728.43
Property tax and other levies 63,961,399.71 28,441,391.17
Energy, material consumption and Others 502,017,732.16 348,015,320.90
Total 4,013,566,671.40 2,182,499,660.44

Business taxes and levies

RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Business tax 68,549,177.40 64,736,874.02
Urban maintenance and construction tax 8,619,423.99 4,781,399.38
Levy for Education 5,235,435.41 3,497,400.71
Others 993,319.83 300.00
Total 83,397,356.63 73,015,974.11
Financial expenses
RMB
ltem Period from 1 January Period from 1 January
to 30 June 2016 to 30 June 2015
Interest expenses 329,075,288.26 163,947,820.11
Less: Interest expenses capitalized - -
Less: Interest income 115,813,629.52 98,123,311.07
Foreign exchange difference (6,915,815.01) (451,281.40)

Less: Capitalized Foreign exchange difference

Others

23,172,230.74

11,818,827.12

Total

229,518,074.47

77,192,054.76
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42. Impairment loss of assets
RMB
Period from 1 January Period from 1 January
Item to 30 June 2016 to 30 June 2015
1. Impairment loss of bad debt 8,157,885.30 157,515.90
I1. Provision (Reversal) of decline in value of inventories (43,431.60) (41,119.00)
111. Impairment loss of available-for-sale financial assets - -
1V. Impairment loss of long-term equity investments - -
V. Impairment loss of investment property - -
VI. Impairment loss of fixed assets - -
VII. Impairment loss of construction in progress - -
VIII. Impairment loss of intangible assets - -
IX. Impairment loss of goodwill - -
X Impairment losses for long-term deferred expenses 6,395,527.02 -
Total 14,509,980.72 116,396.90
43. Investment income
(1) Details of investment income are as follows:
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Investment income from long-term equity
investments under equity method of accounting 50,550,196.85 18,393,650.93
Investment income from available-for-sale
financial assets 73,025,197.50 50,668,411.52
Gain on disposal of available-for-sale
financial assets 206,373,718.01 160,635,323.08
Other 3,055,180.11 257,582.56
Total 333,004,292.47 229,954,968.09
(2) Investment income from long-term equity investment under equity method
RMB
Period from 1 Period from 1
Investee January January
to 30 June 2016 to 30 June 2015 Reasons for the changes
Shanghai  Kentucky Fried Chicken Co., Ltd. 45,812,247.38 13,927,868.57 | profit increased
The profit for the current period is at par
Shanghai New Asia Fulihua Catering Co., Ltd. 2,879,467.78 2,679,541.46 | with prior period
The profit for the current period is at par
Shanghai Xinlu Catering Development Co., Ltd. 129,449.49 130,411.80 | with prior period
Shanghai Yoshinoya Co., Ltd. (294,939.10) (2,214,810.60) | Loss decreases due to profit increases
Shanghai Jing An Bakery Co., Ltd. (739,096.38) (446,946.30) | Loss increases due to the raise in costs
Commence profit-making as revenue
Shanghai Xinjin Hotel Management Co., Ltd. 47,805.85 (1,551,472.60) | increase
Holy Shambala (493,444.64) - | Increase from merge in the period
Guangzhou Minyan Information (76,537.75) - | Increase from merge in the period
Guangzhou Egghell Network (120,074.69) - | Increase from merge in the period
Guangzhou Leji (84,529.13) - | Increase from merge in the period
Shenzhen Fifth Space Apartment (188,731.55) - | Increase from merge in the period
Guangzhou Fulunzi Information (94,659.50) - | Increase from merge in the period
Guangzhou Chuangbianzhe 11,684.08 - | Increase from merge in the period
Guangzhou Wormhole Network (348,384.41) - | Increase from merge in the period
Guangzhou Qinyou Commercials 19,261.35 - | Increase from merge in the period
Guangzhou Xiaopang Information (17,104.49) - | Increase from merge in the period
GDL's associate 4,107,782.56 5,869,058.60 | Profit decreases due to the raise in costs
Total 50,550,196.85 18,393,650.93
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43, Investment income - continued

(3) Investment income from available-for-sale financial assets

RMB
Period from 1 Period from 1
Investee January January Reasons for movements
to 30 June 2016 to 30 June 2015
Hangzhou Kentucky Fried Chicken Co., Ltd. 29,157,567.86 19,014,053.96 | Dividend declared increased
Chang Jiang Security Co., Ltd. 26,600,000.00 17,850,000.00 | Dividend declared increased
Suzhou Kentucky Fried Chicken Co., Ltd. 10,780,761.00 8,699,126.93 | Dividend declared increased
Wuxi Kentucky Fried Chicken Co., Ltd. 4,691,549.98 2,733,569.98 | Dividend declared increased
Shenwan Hongyuan Securities Co., Ltd. 1,663,284.90 glec:i(iandends declared at the end of prior
G[:.LS EIEIE RS 1,949,629.67 | No dividends yet to be declared
inancial assets
Others 132,033.76 422,030.98
Total 73,025,197.50 50,668,411.52

(4) Investment income from disposal of available-for-sale financial assets

RMB
Period from 1 January Period from 1 January
Name of available-for-sale financial assets to 30 June 2016 to 30 June 2015
Changjiang Securities (Share code: 000783)(Note) 206,426,728.39 160,287,582.12
Others (53,010.38) 347,740.96
Total 206,373,718.01 160,635,323.08

Note: In the reporting period, the Company disposed 22,500,000 shares of Changjiang Securities.

44, Non-operating income

(1) Details of non-operating income are as follows:

RMB

. . Amount recognized
Period from 1 Period from 1 ; .
Item January January |nfr.10n-:ecurr|fn%
o 30 June 2016 t030 June 2015 | PrOft ;Lr?c?csi ofthe
Total of gain from disposal of non-current assets( note 1) 10,884,656.02 442,917.09 10,884,656.02
Government grant 31,026,515.03 22,624,728.76 31,026,515.03
Compensation that unnecessarily to be paid(note 2) 21,760,917.30 - 21,760,917.30
Payables that cannot be paid 3,154,911.13 - 3,154,911.13
Income from claims 1,302,366.89 193,622.06 1,302,366.89
Others 5,370,845.99 3,701,111.36 5,370,845.99
Total 73,500,212.36 26,962,379.27 73,500,212.36
Note 1: S.N.C Invest Hotels Saint-Dizier Rennes, a subsidiary of GDL, was closed in January 2016 due

to multiple demolition. Pursuant to ruling of local court in December 2015, a demolition
compensation of EUR 2,172,000.00 (equivalent to RMB 14,499,250.00) will be obtained by
GDL in November 2016. The non-operating income, after deducting relevant costs, is
recognized at EUR446,000.00 (equivalent to RMB 3,238,361.40).
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44,

45,

46.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Non-operating income - continued

(1) Details of non-operating income are as follows: - continued

Note 2:

It refers to Poland Handlowy Bank's prosecution on debts collateral against the subsidiary of

GDL at Poland Szczecin local court in 2007. As ruled by Szczecin court, GDL's subsidiary is
obliged to compensate PLN 20,855,500 to Poland Handlowy Bank, and accordingly, GDL's
subsidiary made provisions, and made presentations to the superior court on 23 November 2012.
On 22 January 2014, the superior court ruled that the presentation was valid, and asked Szczecin
local court to rehear. During the reporting period, Poland Handlowy Bank gave way, and the
amount of the actual compensations made by the subsidiary of GDL less provisions is accounted

for as non-operating income, which is equivalent to RMB21,760,917.30.

(2) Government grants recognized in profit or loss are as follows:

RMB

Amount recognized in

Item Period from 1 January Period from 1 January non-recurring profit or loss

to 30 June 2016 to 30 June 2015 of the period
Industry support funds 27,615,490.64 14,245,000.00 Related to income
Information platform funds 1,950,000.00 1,950,000.00 Related to assets
Amortization of Boiler Subsidy 8,000.00 8,000.00 Related to assets
Demolition compensation 5,414,168.63 Related to income
Other government grants 1,453,024.39 1,007,560.13 Related to income
Total 31,026,515.03 22,624,728.76

Non-operating expenses

RMB

Item

Period from 1 January

Period from 1 January

Amount recognized in
non-recurring profit or loss

to 30 June 2016 to 30 June 2015 of the period
Losses on disposal of non-current assets 3,007,744.46 1,578,932.46 3,007,744.46
Penalty expenses 464,482.13 153,545.88 464,482.13
Litigation expenses 3,257,425.78 3,257,425.78
Others 5,826,652.11 599,819.02 5,826,652.11
Total 13,456,304.48 2,332,297.36 13,456,304.48
Income tax expenses
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Current income tax calculated according to tax laws and
relevant regulations 136,923,556.27 82,338,571.83
Additional tax paid in respect of the prior year (465,937.78) (18,786.30)
Deferred income tax expenses (29,897,665.77) 29,474,675.06
CVAE 10,285,122.94 4,225,583.12
Total 116,845,075.66 116,020,043.71
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46.

47.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Income tax expenses - continued

Reconciliation of income tax expenses to the accounting profit is as follows:

deductible temporary differences for tax purposes

RMB
Period from 1 January Period from 1 January
to 30 June 2016 to 30 June 2015
Total profit 420,237,202.39 411,090,009.75
CVAE deduction(note) (10,285,122.94) (4,225,583.12)
Income tax expenses calculated at tax rate of 25% 102,488,019.86 101,716,106.66
Effects of non-taxable income (31,888,009.02) (15,976,282.77)
Effects of costs, expenses or losses that are not deductible 2,651,766.92 701,526.33
Effect of using previously unrecognized deductible losses and (87,875.60) (100.76)

Effect of deductible temporary differences or deductible
losses arising from unrecognized deferred tax assets

35,047,147.23

20,956,160.15

Effects of subsidiaries using different tax rates 4,090,956.47 4,415,837.28
Effects of adjusting of prior period and others (5,742,053.14) (18,786.30)
CVAE 10,285,122.94 4,225,583.12
Income tax expenses 116,845,075.66 116,020,043.71
Note: In accordance with tax laws of France, CVAE can be deducted before income tax.
Notes to items in the cash flow statements
(1) Other cash receipts relating to operating activities:
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015

Government grants and levy compensation 31,026,515.03 19,999,374.52
Interest income 26,843,594.03 20,791,968.64
Others 38,374,659.01 16,490,818.13
Total 96,244,768.07 57,282,161.29

(2) Other cash payments relating to operating activities

RMB
ltem Period from 1 January |Period from 1 January
to 30 June 2016 to 30 June 2015

Rental expenses 598,325,815.67 252,514,963.75
Other payments in administrative expenses and

selling expenses 436,057,012.92 221,572,157.46

Payment of bank charges 22,098,284.83 11,471,049.22

Others 57,779,111.53 50,186,719.70

Total 1,114,260,224.95 535,744,890.13

(3) Net cash receipts from disposal of subsidiaries and business units

RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Cash receipts from recovery of disposal of some of
GDL's business and subsidiaries - 527,063,409.16
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47.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Notes to items in the cash flow statements - continued

(4) Net cash payment to acquisition and other business units

RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Net cash payment to acquisition of Keystone (Note VI(1)) 6,801,509,255.94 -
Net cash payment to acquisition of Nordic (Note VI(1)) 138,888,388.73 -
Net cash payment to acquisition of GDL - 2,956,867,734.47
Total 6,940,397,644.67 2,956,867,734.47
(5) Other cash payment relating to investing activities
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Payment for equity acquisition (Note (X11)1) 680,000,000.00 -
Payment for equity acquisition that to be recovered(Note
(V1) 473,750,000.00 -
Payment for agency acquisition 35,696,851.30 72,852,304.77
Total 1,189,446,851.30 72,852,304.77
(6) Cash receipts from borrowings
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Borrowing from related parties 6,000,000,000.00 4,100,000,000.00
Borrowing from bank 10,920,000,000.00 20,711,718,832.86
Total 16,920,000,000.00 24,811,718,832.86
(7) Other cash receipts relating to financing activities
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Recovery of deposit for loan 45,816,400.00 -
Interest income of pledged time deposit 19,364,837.12 37,917,044.02
Total 65,181,237.12 37,917,044.02
(8) Cash repayment of borrowings
RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
Repayments of borrowings to bank 612,341,287.62 9,678,205,125.00
Repayments of borrowings to related parties 6,000,000,000.00 2,100,000,000.00
Repayments for GDL - 6,282,055,907.85
Total 6,612,341,287.62 18,060,261,032.85
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47.

48.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Notes to items in the cash flow statements - continued

(9) Other cash payment relating to financing activities

RMB
ltem Period from 1 January | Period from 1 January

to 30 June 2016 to 30 June 2015
Pledged deposit for loan - 4,723,560,000.00
Repayments of finance lease 5,495,020.98 69,625,479.81
Total 5,495,020.98 4,793,185,479.81

Supplementary information of cash flows

(1) Supplementary information of cash flows

RMB
ltem Period from 1 January | Period from 1 January
to 30 June 2016 to 30 June 2015
1.Reconciliation of net profit to cash flow from
operating activities:
Net profit 303,392,126.73 295,069,966.04
Add: Provision for asset impairment 14,509,980.72 116,396.90
Depreciation of fixed assets 290,898,809.99 200,000,497.42
Amortization of intangible assets 61,993,409.56 18,596,164.92
Amortization of long-term deferred expenses 218,966,270.70 91,529,156.92
Loss (Gain) on disposal of fixed assets, intangible (6,976,911.56) 1.136,015.37
assets and other long-term assets
Financial expenses 238,633,455.01 104,548,534.61
Investment loss (income) (333,004,292.47) (229,954,968.09)
Decrease in deferred tax assets 8,413,675.59 117,409,147.09
Increase (decrease) in deferred tax liabilities (38,311,341.36) (31,277,083.68)
Decrease in Inventory 9,969,781.87 826,665.29
Decrease (increase) in operating receivables (116,216,413.54) (144,299,851.45)
Increase (decrease) in operating payables 110,293,293.15 (51,616,945.29)
Net cash flow from operating activities 762,561,844.39 372,083,696.05
2.Significant investing and financing activities that
do not involve cash receipts and payments
Capital transferred from debts - -
Convertible corporate bonds due within 6 months - -
Fixed assets under finance lease - -
3.Net changes in cash and cash equivalents:
Cash at end of period 6,042,467,381.85 3,469,253,448.23
Less: Cash at beginning of period 3,797,129,642.55 3,551,614,901.31
Add: Cash equivalents at end of period - -
Less: Cash equivalents at beginning of period - -
Net increase in cash and cash equivalents 2,245,337,739.30 (82,361,453.08)
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48.

49.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued

Supplementary information of cash flows - continued

(2) Net cash payment to acquire subsidiaries during the reporting period

RMB

Amount

Cash and cash equivalents payment to this year’s business combination

-Keystone 8,081,170,000.00
-Nordic 145,451,600.00
Less: cash and cash equivalents of subsidiaries on the acquisition date
-Keystone 1,279,660,744.06
-Nordic 6,563,211.27
Net cash payment to acquire subsidiaries 6,940,397,644.67
(3) Cash and cash equivalents

RMB

Item 30 June 2016 31 December 2015

I. Cash 6,042,467,381.85 3,797,129,642.55
Including: Cash on hand 8,583,934.71 7,037,250.23
Bank deposits that can be readily withdrawn on 6,033,883,447.14 3,790,092,392.32

Other currency fund that can be readily withdrawn on

I1. Cash equivalents

I11. Closing balance of cash and cash equivalents

6,042,467,381.85

3,797,129,642.55

Assets with restricted ownership or right of use

RMB
Item Closblng 2ELRIIES O Reason of restriction
ook value
Cash and bank balances ( Note (V)26(4)) 4,687,687.94 Frozen for litigation
Cash and bank balances ( Note (V)28(Note 1)) 1,417,068,000.00 Pledged
Other non-current assets( Note (\V)28(Note 1)) 3,306,492,000.00 Pledged
Net assets in Sailing Investment ( Note (V)28(Note 1)) 581,667,479.33 Mortgaged
Net assets of Keystone ( Note (V)28(Note 1)) 2,527,580,789.20 Mortgaged
Net assets of Keystone ( Note (V)19(Note 3)) 592,758,343.72 Mortgaged
Fixed assets (Note(V)11(4)) 156,463,086.75 Mortgaged
Fixed assets (Note (V)11(3)) 166,212,362.96 | Without certificate of title

Total

8,752,929,749.90
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\%

50.

51.

NOTES TO ITEMS IN THE CONSOLIDATED FINANCIAL STATEMENTS - continued
Cash flow hedging

Interest rate swaps are used by the Group in order to reduce cash flow risk exposure of finance lease rental
which carries at floating interest rate, namely, swapping the floating interest rate of some finance lease into
fixed rate. During the period from 1 January to 30 June 2016, the Group defined its purchased interest
swaps in which the terms and conditions are identical with those in finance lease agreements as hedging
instrument. The Group deems that these swaps are highly effective and uses ratio analysis to evaluate the
effectiveness of the hedging tools.

The conditions and terms in interest rate swaps entered into by the Group are in conformity with those of
expected transactions, details are as follows:

RMB'000
period from 1 January to Nominal
30 June 2016 amount Maturity date Conditions and terms of interest rate swaps
Swapping Euribor3M+2.56% to fixed interest
Interest rate swaps 121,997.25 28/06/2025 rate of 1.40%

Calculation of basic earnings per share and diluted earnings per share

When calculating basic earnings per share, the net profit attributable to ordinary shareholder is as follows:

RMB

Amount incurred in
the current period

Amount incurred in
the prior period

Net profit attributable to ordinary shareholder

299,157,333.01

291,508,994.19

Including: Net profit attributable to continuous operation

299,157,333.01

291,508,994.19

When calculating basic earnings per share, the denominator is the weighted average of issued ordinary

shares, details are as follows:

RMB
Amount incurred in Amount incurred in the
the current period prior period
Number of ordinary shares issued at beginning of the period 804,517,740.00 804,517,740.00
Add: weighted ordinary shares issued for the period - -
Number of ordinary shares issued at end of the period 804,517,740.00 804,517,740.00
Earnings per share
RMB
Amount incurred in the Amount incurred in the
current period prior period
Calculation based on net profit attributable to the Company
Basic earnings per share 0.3718 0.3623
Diluted earnings per share (note ) N/A N/A
Calculated based on net profit of continuous operation
which attributable to the Company
Basic earnings per share 0.3718 0.3623
Diluted earnings per share(note) N/A N/A

Note: The Group holds no diluted ordinary shares.
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VI.  Changes in consolidation scope

1. Business combination not involving enterprises under common control

(1) Business combination not involving enterprises under common control for the period

Keystone

On 18 September 2015, the Group entered into an "Equity Acquisition Agreement” with former

shareholder of Keystone, agreeing to acquire 81.0034% equity interests in Keystone at consideration of
RMB 8.55492 hillion. On 26 February 2016, the Group paid consideration of USD 1.3089089 billion,

which is equivalent to RMB 8.55492 billion.

According to the equity transfer agreement, after the acquisition date, the outstanding consideration due
from the Company will be adjusted subject to the Agreement and final consideration negotiated by both

parties, and the Company will pay or recover the payment according to the final consideration.

As at end of the reporting period, the negotiation and determination of final consideration were still in
progress. The management of Company believes that the amount disclosed in the financial statements is
the best estimates of the management. According to such best estimate, the consideration for business
combination is equivalent to RMB 8.08117 billion, and the outstanding recovery amount is USD 72.4841
million (equivalent to RMB 480.6565 million at the exchange rate prevailing at end of the period).

Nordic

GDL entered into an equity transfer agreement with Nordic's former shareholders in December 2015,
agreeing to acquire 100% equity interests in Nordic at consideration of EUR 20,500,000.00 (equivalent to
RMB 145,451,600.00). The above equity delivery was completed on 5 January 2016.

According to the equity transfer agreement, after the acquisition date, the outstanding consideration due
from GDL will be adjusted subject to the Agreement and final consideration negotiated by both parties.

As at end of the reporting period, the negotiation and determination of final consideration were still
in progress. The management of GDL believes that the amount disclosed in the financial statements
is the best estimates of the management.

RMB
income of {400 B o
o Percentage Equity n Acquiree from
Acquiree Ul o Cosis o of acquired | acquisition e SR it date of acquisition fap e
receiving equity receiving equity ity (%) thod acquisition determine the date to the end of acquisition to
equity (% S of acquisition : the end of
period ;
period
The date
Keystone | 28FeDrUary | g0g1170,000.00 | 810034 Cash 26 February | \ocoived control | 1,202,678,320.17 |  41,428,780.28
2016 payment 2016 . .
right on acquiree
Cash 5 Januar The date
Nordic 5 January 2016 145,451,600.00 100 uary received control 115,737,179.53 11,486,743.80
payment 2016 . .
right on acquiree
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VI.

Changes in consolidation scope - continued

Business combination involving enterprises not under common control - continued

(2) Cost of business combination and Goodwill

RMB
Keystone Nordic
Cost of business combination 8,081,170,000.00 145,451,600.00
Less: share of fair \_/alue of identified assets received 2.436,946,611.31 11,685,794.40
from acquiree
Goodwill 5,644,223,388.69 133,765,805.60
(3) Identifiable assets and liabilities of acquiree on the date of acquisition
RMB
Keystone( note 1) Nordic ( note 2)
Fair value on Book value on Fair value on Book value on
acquisition date acquisition date acquisition date acquisition date
Assets:
Cash and bank balances 1,279,660,744.06 | 1,279,660,744.06 6,563,211.27 6,563,211.27
Other current assets except for cash and bank balances 412,442,427.15 412,442,427.15 34,518,229.11 34,518,229.11
Available-for-sale financial assets 400,602,722.55 400,602,722.55 - -
Fixed assets 232,545,651.15 232,545,651.15 10,331,266.01 10,331,266.01
Construction in progress 45,389,472.19 42,560,950.19 - -
Intangible Assets 4,071,773,646.21 | 2,363,098,632.21 709,186.53 709,186.53
Long-term prepaid expenses 1,110,984,956.80 | 1,110,984,956.80 - -
Other non-current assets except for available-for-sale
financial assets, fixed assets, construction in progress, 348,675,330.82 348,675,330.82 -
intangible assets, and long-term prepaid expenses
Subtotal of assets 7,902,074,950.93 | 6,190,571,414.93 52,121,892.92 52,121,892.92
Liabilities
Current liabilities 3,109,384,722.76 | 3,109,384,722.76 40,162,450.61 40,162,450.61
Non-Current liabilities 1,343,810,834.90 915,934,950.90 273,647.91 273,647.91
Subtotal of liabilities 4,453,195,557.66 | 4,025,319,673.66 40,436,098.52 40,436,098.52
Net assets 3,448,879,393.27 | 2,165,251,741.27 11,685,794.40 11,685,794.40
Less: Minority interests 1,011,932,781.96 589,172,126.72 - -
Net assets acquired 2,436,946,611.31 | 1,576,079,614.55 11,685,794.40 11,685,794.40

Note 1: As it is unavailable to determine the fair value of identifiable assets of Keystone in active market,
the Group invited independent appraiser Shanghai Orient Appraisal Co., Ltd. to assess the fair
value of identifiable assets of Keystone by using equity method and asset-based method. As at
the balance sheet date, the appraisal was still in progress. The Group recognized the fair value of
identifiable assets of Keystone on acquisition date as per the interim appraisal results, and will
make adjustment on it according to the final appraisal results.

Note:

As it is unavailable to determine the fair value of identifiable assets of Nordic in active market,

the Group invited independent appraiser to assess the fair value of identifiable assets of Nordic.
As at the balance sheet date, the appraisal was still in progress. The management of the Group
believes that the fair value of the identifiable assets approximates to its book value, so the book
value of the identifiable assets is recognized as its fair value, which is subject to further
adjustment as per final appraisal results.

Changes in consolidation scope for other reasons

Newly established subsidiaries which are included in the consolidation scope for the period are as follows:

RMB

Net assets at end of

Net assets (losses) at

the period
10,000,895.54

end of the period
895.54

Tianjin Jintai Hotels Management Co., Ltd.

- 117 -



SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

VII. EQUITY IN OTHER ENTITIES
1. Interest in subsidiaries

(1) Major subsidiaries of the Group

Principal place Shares (%)
of business and
Registered Nature of
No. Name of subsidiaries address business Direct Indirect Methods of acquisition
1 Shanghal Jin Jiang International Catering Investment Co., Ltd. PRC Service 100.00 - Subsidiaries set up or invested by the Group
(Catering Investment)
S . Subsidiaries acquired through a business
2 Shanghai Jin Jiang International Hotels Investment Co., Ltd. PRC Service 100.00 - combination involving enterprises under
(Hotels Investment) common control
Subsidiaries acquired through a business
3 Jin Jiang Inn Co., Ltd.( Jin Jiang Inn) PRC Service 100.00 - combination involving enterprises under
common control
4 Shanghal Jin Lu investment management Co., Ltd.(Jin Lu PRC Service 100.00 - Subsidiaries set up or invested by the Group
investment)
Subsidiaries acquired through a business
5 Smartel PRC Service 100.00 - combination not involving enterprises under
common control
Shanghai Food and Beverage Serving Equipment Co., . ) L .
6 Ltd.( Food and Beverage Serving Equipment) PRC Trading 100.00 Subsidiaries set up or invested by the Group
Shanghai Jinjiang Metropolo Hotel Investment Management . } . .
7 Co,, Ltd. (Metropole Hotel) PRC Service 100.00 Subsidiaries set up or invested by the Group
8 Shanghai Jinpan Hotel Co.,Ltd. (Jinpan Hotel) PRC Service 100.00 - Subsidiaries set up or invested by the Group
Subsidiaries acquired through a business
9 Shanghai Jin Jiang Da Hua Hotel Co., Ltd.(Da Hua Hotel) PRC Service 100.00 - combination involving enterprises under
common control
10 Shanghai Minhang Hotel Co., Ltd.( Minhang Hotel) PRC Service 98.25 1.75 Subsidiaries set up or invested by the Group
Shanghai Jinjiang International Food & Catering Management . . .
11 Co.,Ltd. (Jinjiang Food) (Note 1) PRC Service 18.00 82.00 Subsidiaries set up or invested by the Group
12 Shanghai New Asia Food Co., Ltd. ( New Asia Food) (Note 1) PRC Service 5.00 95.00 Subsidiaries set up or invested by the Group
13 Shanghai New Asia Food Sales Co., Ltd. (Note 2) PRC Trading - 100.00 Subsidiaries set up or invested by the Group
Shanghai Jin Jiang Tung Lok Catering Management Inc (“Tung . a . .
14 Lok Catering ")(Note 1) PRC Service 51.00 Subsidiaries set up or invested by the Group
15 Shanghai Jinzhu Catering Management Co.,Ltd. (Note 1) PRC Service - 100.00 Subsidiaries set up or invested by the Group
L ] s . Subsidiaries acquired through a business
16 ?)rze'l\?ogtr;all)mnya Catering Management Co., Ltd (*Jinya Catering PRC Service - 100.00 combination not involving enterprises under
common control
17 Shanghai Qihong Hotels Management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
18 Shanghai Jinbei Investment Management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
19 Shanghai Jinzhen Investment Management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
20 i;‘lenyang Jinfu Hotel Investment Management Co., Ltd. (Note PRC Service - 55.00 Subsidiaries set up or invested by the Group
21 Xian Jinhu Hotels Management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
22 (S[L]?)I:SZ?I Jinzhang Hotel Investment Management Co.,Ltd. PRC Service - 100.00 Subsidiaries set up or invested by the Group
23 Jiaxing Jin Hu Hotel management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
Subsidiaries acquired through a business
24 Xi'an Jin Jiang Inn Co., Ltd.(Note 4) PRC Service - 100.00 combination involving enterprises under
common control
Subsidiaries acquired through a business
25 Zhengzhou Jin Jiang Inn Co., Ltd. (Note 4) PRC Service - 100.00 combination involving enterprises under
common control
Subsidiaries acquired through a business
26 Tianjin Jin Jiang Inn Co., Ltd. (Note 4) PRC Service - 100.00 combination involving enterprises under
common control
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VII.

1.

EQUITY IN OTHER ENTITIES - continued

Interest in subsidiaries - continued

(1) Major subsidiaries of the Group - continued

No.

Name of subsidiaries

Principal place
of business and
Registered
address

Nature of
business

Shares (%)

Direct

Indirect

Methods of acquisition

27

Tianjin He Dongqu Jin Jiang Inn Co., Ltd.( Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

28

Shenyang Songhuajiang Jin Jiang Inn Co., Ltd.( Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

29

Zhoushan Shenjiamen Jin Jiang Inn Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

30

Tianjin JinJin Hotel Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

31

Shanghai Jinpu Investment and Management Co., Ltd. (Note4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

32

Nanjing HuJin Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

33

Kunshan Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

34

Changzhou Jinlv Investment and Management Co., Ltd.
(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

35

Xi'an Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

36

Changchun Jin Jiang Inn Investment and Management Co., Ltd.
(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

37

Changchun Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

38

Zhenjiang Jingkou Jin Jiang Inn Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

39

Wuhan Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

40

Jinhua Jinlv Investment, Consultation and Management Co.,
Ltd.(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

41

Shenzhen Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

42

Shenyang Wenhualu Jingkou Jin Jiang Inn Co., Ltd.(note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

43

Fuzhou Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

a4

Changzhou Jinning Hotels Investment and Management Co.,
Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

45

Ma'anshan Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

46

Hefei Jinlv Investment and Management Co., Ltd..(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

47

Hohhot Jinlv Investment and Management Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

48

Kunming Hujin Hotel Co., Ltd. (Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

49

Changzhou Jin Jiang Inn Investment and Management Co., Ltd.
(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

50

Xining Jinlv Inn Investment(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

51

Qingdao Jin Jiang Inn Hotel Co., Ltd.(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

52

Jinguang Express(Note 4)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control
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VII.

1. Interest in subsidiaries - continued

EQUITY IN OTHER ENTITIES - continued

(1) Major subsidiaries of the Group - continued

No.

Name of subsidiaries

Principal place
of business and
Registered
address

Nature of
business

Shares (%)

Direct

Direct

Methods of acquisition

53

Shanghai Jinle Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

54

Ningbo Jinbo Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

55

Suzhou New District Jinshi Hotels Co., Ltd. (Note 5)

PRC

Service

60.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

56

Shanghai Jinhong Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

57

Wuxi Jinxi Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

58

Beijing Jin Jiang Inn Hotels Investment and Management Co.,
Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

59

Shanghai Jinhai Hotel Co., Ltd.(Note 5)

PRC

Service

70.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

60

Shanghai Jinhua Hotel Co., Ltd. (Note 5)

PRC

Service

80.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

61

Yangzhou Jinyang Hotel Co., Ltd. (Note 5)

PRC

Service

75.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

62

Shanghai Dishuihu Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

63

Huai'an Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

64

Shanghai Jinya Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

65

Hangzhou Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

66

Chongging Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

67

Chengdu Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

68

Shanghai Jinning Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

69

Shanghai Jinmin Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

70

Nanchang Ruzilu Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

71

Nanchang West Nanjing Road Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

72

Shenyang Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

73

Jiaxing Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

74

Nanning Jin Jiang Inn Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

75

Shanghai Lin Qing Hotel Co., Ltd.(Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

76

Shanghai Jin Feng Hotel Co., Ltd. (Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control

7

Tianjin Hu Jin Hotel Investment Co., Ltd.(Note 5)

PRC

Service

100.00

Subsidiaries acquired through a business
combination involving enterprises under
common control
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VII.  EQUITY IN OTHER ENTITIES - continued
1. Interest in subsidiaries - continued

(1) Major subsidiaries of the Group - continued

Principal place Shares (%)
I of business and Nature of L
No. Name of subsidiaries Registered sl Direct Direct Methods of acquisition
address

Subsidiaries acquired through a business

78 Lhasa Jin Jiang Inn Hotel Co., Ltd.(Note 5) PRC Service - 100.00 combination involving enterprises under
common control

Subsidiaries acquired through a business

79 Shanghai Yujin Hotels Management Co., Ltd.(Note 5) PRC Service - 60.00 combination involving enterprises under
common control

Subsidiaries acquired through a business

80 City Inn (Note 5) PRC Service - 100.00 combination not involving enterprises under

common control

Lushan Jin Jiang International Hotel Investment Co., Ltd.

81 (Note 4) PRC Service - 60.00 Subsidiaries set up or invested by the Group
82 Yili Jinlv Hotels Management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
83 Shanghai Jinxian Hotels Management Co., Ltd. (Note 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
84 ['Sjng(ﬂq;[é “X)n‘:he Inn Hotels Investment and Management Co., PRC Service - 100.00 Subsidiaries set up or invested by the Group
85 Tianjin Jintai Hotels Management Co., Ltd (Note 3. 4) PRC Service - 100.00 Subsidiaries set up or invested by the Group
86 Shanghai Jin Jiang shares (Hong Kong) Ltd. (Note 6) Hong Kong Investment - 100.00 Subsidiaries set up or invested by the Group
87 Sailing Investment (Note 6) Luxembourg Investment - 100.00 Subsidiaries set up or invested by the Group
Subsidiaries acquired through a business
88 GDL(Note 6) France Investment - 100.00 combination not involving enterprises under

common control

Subsidiaries acquired through a business

89 Star Eco(Note 6) France Investment - 100.00 combination not involving enterprises under
common control

Subsidiaries acquired through a business

90 Louvre Hotels Group(Note 6. 7) France Investment - 100.00 combination not involving enterprises under
common control

Subsidiaries acquired through a business

Investment 81.0034 - combination not involving enterprises under
common control

Subsidiaries acquired through a business

92 7 Days Hotel (Shenzhen) Co., Ltd. (Note 9) PRC Service 81.0034 combination not involving enterprises under
common control

Subsidiaries acquired through a business

93 7 Days Four Seasons (Guangzhou) Co., Ltd.(Note 9) PRC Service 81.0034 combination not involving enterprises under
common control

Subsidiaries acquired through a business

Cayman

91 Keystone(Note 8) Islands

94 Plateno Investment Limited(Note9) (I:;);T:: Investment 81.0034 combination not involving enterprises under
common control
Cayman Subsidiaries acquired through a business
95 Plateno Group Limited(Note9) Islands Investment 81.0034 combination not involving enterprises under

common control
Subsidiaries acquired through a business
96 7 Days Group Holdings Limited(Note 9) Cayman Islands Investment 81.0034 combination not involving enterprises under
common control

Note 1:  Subsidiaries of Catering Investment.

Note 2:  Subsidiaries of New Asia Food.

Note 3:  New subsidiary this period.

Note 4:  Subsidiaries of Hotel Investment.

Note 5:  Subsidiaries of Jin Jiang Inn.

Note 6: It is the subsidiary of Jinlu Investment

Note 7:  Louvre Hotels Group has 359 subsidiaries including wholly-owned subsidiaries 314: 283
registered in France, 14 in Poland, 14 in Netherlands, 12 in Britain, 11 in German, 8 in Spain and

the rest 17 in other countries.

Note 8:  Keystone has 128 subsidiaries including 89 wholly-owned subsidiaries: 85 registered in
Mainland China and the rest 43 out of Mainland China.

Note 9:  Subsidiaries of Keystone.
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VII.  EQUITY IN OTHER ENTITIES - continued
1. Interest in subsidiaries - continued

(2) Important but not wholly-owned subsidiaries

Current period gain Current period ;
Minority ang loss ’ declarat?on of =qliyy ba_lance o
- . L minority interests
shareholding attributable to dividends to at the end of period
Name of subsidiaries (%) minority interests minority interests

Shanghai Yu Jin Hotel Management Co., Ltd. 40.00 642,580.11 10,358,774.77
Suzhou New District Jin Shi Hotel Co., Ltd. 40.00 482,780.67 6,725,522.09
Lushan Jin Jiang International Hotel Investment Co., Ltd. 40.00 (293,199.63) 7,978,262.13
Gerestel Rodez Nancy Aurillac 34.00 122,641.12 8,022,148.68
Gestion Hotel Cahors Vitrolles 44.50 476,479.16 7,200,085.92
Gestion Hotel de St Quentinen Yvelines 13.00 1,268,589.50 6,768,286.27
Gestion Hotel Nanterre Paris 92 21.50 965,070.08 5,981,136.48
Shanghai Jinhua Hotel Co., Ltd. 20.00 719,134.34 5,389,885.24
Keystone 18.9966 8,370,305.21 592,758,343.72
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VII.

EQUITY IN OTHER ENTITIES - continued

Interest in subsidiaries - continued

(3) Key financial information of important but not wholly-owned subsidiaries

RMB

Name of subsidiaries

30 June 2016

31 December 2015

-, Non-current Current liabilities Non-current -, Non-current Current Non-current

assets Total assets liabilities Total liabilities assets Total assets liabilities liabilities Total liabilities

Shw:;éxejr:?(;melm 45,885,860.21 41,931,287.56 §7,817,147.77 29,840,335.99 32,079,874.79 61,920,210.78 | 17,698,729.03 | 10,087,728.03 | 27,786457.06 | 3,495,970.41 - 3,495,970.41

S“ﬁ“&gl'\ézw Et'gt““ Jin Shi 7,066,656.06 11,013,907.88 18,080,563.94 1,266,758.75 - 1,266,758.75 | 5,624,706.51 | 11,321,810.15 | 16,946,516.66 | 1,339,663.13 - 1,339,663.13
Lushan Jin Jiang International

Hotel Investment Cor. Ltd 4,304,954.24 26,372,256.34 30,677,210.58 10,731,555.26 - 10,731,555.26 | 15179,207.86 | 19,631,679.25 | 34,810,887.11 | 14,132,232.73 - | 14,132,232.73

Gerestel Rodez Nancy Aurillac 15,795,978.31 14,711,121.94 30,507,100.25 3,721,400.90 3,191,144.41 691254531 | 14,936,822.56 | 14,359,471.80 | 29,296,294.36 | 3,397,533.97 | 3,538,579.68 6,936,113.65

Gestion Hotel Cahors Vitrolles 8,556,033.92 16,191,127.82 24,747,161.74 5,684,668.98 2,882,524.40 8567,193.38 | 7,442,302.22 | 16,179,866.34 | 23,622,168.56 | 4,863164.88 | 3,168,809.48 8,031,974.36

Ge\s(‘\;gﬂnHeg‘e' de St Quentinen 17,953,638.90 78,202,667.75 96,156,306.65 4,410,143.38 39,682,422.73 44,092,566.11 | 12,691,238.73 | 77,567,641.60 | 90,258,880.33 | 4,018,667.71 | 30,851,821.93 | 43,870,489.64

Gestion Hétel Nanterre Paris 92 8,885,026.46 52,054,928.43 60,939,954.89 4,597,290.68 28,523,424.78 33,120,715.46 | 7,205892.70 | 51,395,853.44 | 58,691,746.14 | 4,160,496.98 | 28,757,300.23 | 32,926,797.21

10,324,789.21 27,889,558.33 38,214,347.54 11,264,921.38 - 11,264,921.38 | 5536,114.00 | 28,718,472.85 | 34,254,586.94 | 10,907,405.17 - | 10,907,405.17

Shanghai Jinhua Hotel Co., Ltd.

Keystone

2,179,063,559.15

5,078,765,542.38

7,257,829,101.53

3,483,756,015.48

623,723,707.64

4,107,479,723.12
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VII.

EQUITY INOTHER ENTITIES -

Interest in subsidiaries - continued

continued

(3) Key financial information of important but not wholly-owned subsidiaries - continued

RMB
Period from 1 January to 30 June 2016 Period from 1 January to 30 June 2015

Name of subsidiaries - " e " Cash flows from v n il - Cash flows from

Operating income Net profit comprehensive q Rt Operating income Net profit comprehensive n L
income operating activities income operating activities
Shanghai Yu Jin Hotel Management Co., Ltd. 9,156,129.54 1,606,450.27 1,606,450.27 (24,542,466.06) 9,029,037.34 1,399,425.61 1,399,425.61 2,365,319.89
Suzhou New District Jin Shi Hotel Co., Ltd. 4,355,211.91 1,206,951.68 1,206,951.68 (4,118,917.32) 4,760,486.62 1,338,372.11 1,338,372.11 1,206,137.31

Lushan Jin Jiang International Hotel

Investment Co., Ltd. 157,530.04 (732,999.08) (732,999.08) (791,304.37) - - - -
Gerestel Rodez Nancy Aurillac 6,497,980.92 360,709.17 360,709.17 (610,432.14) 5,991,403.06 219,649.92 (740.22) 57,775.11
Gestion Hotel Cahors Vitrolles 8,961,274.75 1,070,739.69 1,070,739.69 (1,120,250.13) 9,164,740.40 336,909.78 (13,505.95) 695,380.68
Gestion Hotel de St Quentinen Yvelines 39,002,505.36 9,758,380.80 9,758,380.80 (4,665,643.41) 11,672,428.76 3,642,333.19 (106,669.76) 5,434,616.82
Gestion Hotel Nanterre Paris 92 6,339,423.30 4,488,698.05 4,488,698.05 (4,156,760.62) 8,784,668.61 1,727,857.59 (32,359.54) 4,071,331.67
Shanghai Jinhua Hotel Co., Ltd. 15,855,927.78 3,595,671.70 3,595,671.70 4,297,660.14 15,856,502.74 3,514,218.39 3,514,218.39 3,715,237.53
Keystone 1,202,678,320.17 41,428,780.28 69,510,925.26 305,603,099.49 - - - -

Interest in associates

(1) Important associates

Principal place

Shareholding ratio

Accounting method of

Name of associates of business Registered address Business nature : (%) : associates
Direct Indirect
Shanghai Kentucky Fried Chicken 768 Shuang Liao Road, Yang Pu Equity method
Company Limited PRC District, Shanghai Produce fast food 42
Shanghai New Asia Fulihua Catering 808 Huai Hai Zhong Road, Catering, kitchen equipment, chemicals Equity method
Company Limited PRC Shanghai commodity etc. 41
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VII.

EQUITY IN OTHER ENTITIES - continued

Interest in associates - continued

(2) Key financial information of important associates

RMB
30 June 2016/Period from 1 January to 30 | 30 June 2015/Period from 1 January to 30
June 2016 June 2015
. Shanghai New Asia . Shanghai New Asia
Shanghai Kentucky Fulihua Shanghai Kentucky Fulihua
Current assets 265,964,260.06 75,373,840.36 64,405,015.15 65,672,224.40
Including: cash and cash 87,146,450.46 62,378,015.81 61,776,036.44 53,002,451.64
equivalents
Non-current assets 504,969,374.79 31,576,705.21 504,828,332.96 30,258,519.54
Total assets 770,933,634.85 106,950,545.57 569,233,348.11 95,930,743.94
Current liabilities 376,585,840.60 40,964,558.56 293,976,751.27 35,592,760.68
Non-current liabilities 41,917,924.80 1,292,267.50 19,041,490.85 579,737.50
Total liabilities 418,503,765.40 42,256,826.06 313,018,242.12 36,172,498.18
Minority interests - - - -
Equity attributable to shareholders 352,429,869.45 64,603,719.51 256,215,105.99 50,758,245.76
of the parent company
Share of net assets calculated based 148,020,545.17 26,524,425.00 107,610,344.54 24,500,880.75
on shareholding ratio
Book value of equity investments 148,020,545.23 26,524,424.99 107,610,344.54 24,500,880.75
in associates
Operating income 1,469,067,642.84 123,578,048.09 1,348,564,963.78 115,774,148.94
Financial expenses (1,341,301.81) 411,590.19 1,848,371.50 397,262.64
Income tax expenses 35,814,087.55 2,341,030.73 (1,143,677.36) 2,178,489.00
Net profit 109,076,779.48 7,023,092.14 33,161,591.83 6,535,466.95
Other comprehensive income - - - -
Total comprehensive income 109,076,779.48 7,023,092.14 33,161,591.83 6,535,466.95
Dividends ret_:elved from associates _ 4,305,000.00 _ 3,731,000.00
for the period
(3) Financial information summary of other associates
RMB
30 June 2016/Period from | 30 June 2015/Period from
1 January to 30 June 2016 | 1 January to 30 June 2015
Associates
Total carrying amount of investments 125,301,780.34 80,854,800.09
Total amount of the following items based on shareholding ratio
-- Total net profit and comprehensive income 1,858,481.69 1,786,240.90
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VIII.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Group's major financial instruments include cash and bank balances, account receivables, account
payables, available-for-sale financial assets, borrowings and long-term payables etc. Details of these
financial instruments are disclosed in Note (V). The risks associated with these financial instruments and
the policies on how to mitigate these risks are set out below. Management manages and monitors these
exposures to ensure appropriate measures are implemented on a timely and effective manner.

The Group adopts sensitivity analysis techniques to analyze how the entity's profit and loss for the period
or owners' equity would have been affected by changes in the relevant risk variables that were reasonably
possible. As it is unlikely that risk variables will change in an isolated manner, and the interdependence
between risk variables will have significant effect on the amount ultimately influenced by the changes in a
single risk variable, the following items are based on the assumption that each risk variable has changes on
a stand-alone basis.

1. Risk management objectives and policies

The Group's risk management objectives are to achieve proper balance between risks and yield, minimize
the adverse impacts of risks on the Group's operation performance, and maximize the benefits of the
shareholders and other equity investors. Based on these risk management objectives, the Group's basic risk
management strategy is to identify and analyze the industry's exposure to various risks, establish
appropriate bottom line for risk tolerance, implement risk management, and monitors these exposures to
ensure appropriate measures are implemented on a timely and effective manner.

1.1Market risk

1.1.1. Currency risk

Currency risk is the risk of changes in the fair value or future cash flow will occur because of changes in
foreign exchange rates. As the Company and its subsidiaries in Mainland China mainly operated in
Mainland China and its principal businesses are denominated and settled in RMB, the majority of
transactions, assets and liabilities are recorded in RMB. As at 30 June 2016, the foreign currency balance
of the Company and its subsidiaries in Mainland China is primarily associated with certain cash and bank
balances as well as other receivables, therefore the Company and its subsidiaries in Mainland China is
exposed to foreign currency risks mainly associated with USD. Therefore, balances of assets and liabilities
of the Company and its subsidiaries in Mainland China are denominated in RMB except that the following
assets and liabilities in the table are denominated in USD.

Currency risks arising from the foreign currency balance of assets and liabilities may have impact on the
the performance of the Company and its subsidiaries in Mainland China. The Company and its subsidiaries
in Mainland China closely monitors the influence on the Group's currency risks incurred by fluctuations in
foreign exchange rate.

RMB
30 June 2016 31 December 2015
Cash and bank balances 305,055,918.59 -
Other receivables 487,114,851.00 -
Total 792,170,769.59 -
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VIII.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT - continued
1. Risk management objectives and policies - continued
1.1Market risk - continued

1.1.1. Currency risk - continued

GDL, the Group's subsidiary out of Mainland China, mainly operates in Europe with Euro as the
settlement currency for its principal operating activities, and then Euro is the unit for most transactions,
assets and liabilities. As at 30 June 2016, the exposure to the foreign currency risk of GDL is primarily
associated with certain cash and bank balances in GBP and PLN. GDL closely monitors the foreign
currency risks of the Group incurred by fluctuations in foreign exchange rate. Due to the limited foreign
currency settlement, GDL believes that the current foreign currency risk has no significant impact on its
business operation.

Sensitivity analysis on foreign currency risks

Where all other variables are held constant, the reasonably possible changes in the USD exchange rate
may have the following influence on profit or loss and owners' equity:

RMB'000
Period from 1 January to 30 June 2016/ Period from 1 January to 30 June 2015/
30 June 2016 30 June 2015
Effect on profit before | Effect on shareholders' | Effect on profit before | Effect on shareholders'
Fluctuations in exchange rate tax equity tax equity
Strengthen 5% against RMB 39,609 29,706
Weaken 5% against RMB (39,609) (29,706)

1.1.2.Interest rate risk

Interest rate risk is the risk of changes in the fair value or future cash flow will occur because of changes
in interest rates. The Group's exposure to the interest rate risk is primarily associated with bank and cash,
borrowings and financing lease payables.

The Group's cash flow interest rate risk of financial instruments relates primarily to variable-rate bank
borrowings and financial lease payables (see Note (V).29 for details). It is the Group's policy to keep its
borrowings at floating rate of interests so as to eliminate the fair value interest rate risk.

Sensitivity analysis on interest rate risk

The sensitivity analysis on interest rate risk is based on the following assumptions:

° Changes in the market interest rate may influence the interest income or expense of the variable
rate financial instruments;

. Changes in the fair value of derivative financial instruments and other financial assets and

liabilities are calculated at the market interest rate as at the balance sheet date, using the method of
discounted cash flow analysis.
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VIII.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT - continued

1. Risk management objectives and policies - continued

1.1Market risk - continued

1.1.2.Interest rate risk - continued

Sensitivity analysis on interest rate risk - continued

On the basis of the above assumptions, where all other variables are held constant, the reasonably possible
changes in the interest rate may have the following effect on the profit or loss for the period and owners
‘equity for the period from 1 January to 30 June 2016 and 1 January 2015 to 30 June 2015:

RMB'000

Period from 1 January to 30 June 2016/

Period from 1 January to 30 June 2015/

30 June 2016 30 June 2015
Changes in interest Effect on profit before | Effect on shareholders' | Effect on profit before | Effect on shareholders'
rate tax equity tax equity
Increase by 25 bp (40,331) (28,415) (22,361) (14,661)
Decrease by 25bp 40,331 28,415 22,361 14,661

1.1.3. Other price risk

Other price risk is the risk except for foreign currency and interest rate risk. The Group is mainly exposed
to the other price risk including fair value changes of available-for-sale equity instruments caused by
changes in the value of securities. On 30 June 2016, details of the Group's available-for-sale equity
instruments are set out in Note (V) 9. Other price risk of assets in fair value may affect the Group's
performance and shareholders' equity. The Group closely monitors effects of security value changes. The
Group adopts the sensitivity analysis techniques to analyze the effects of reasonably possible changes in
security value risk. The Group believes the securities price risk has significant impact on the Group's
performance.

The Group is exposed to the price risk arising from financial assets which are measured at fair value. As at
30 June 2016, where all other variables keep constant, the reasonably 10% increment (decrement) in equity
instrument price will result in an increment (decrement) amounting to RMB 113,899,164.45 in
shareholders' equity of the Group.

1.2 Credit risk

As at 30 June 2016, the Group's maximum exposure to credit risk which will cause a financial loss to the
Group due to default by the counterparties and financial guarantees undertaken by the Group is arising
from:

o The carrying amount of the respective recognized financial assets as stated in the consolidated
balance sheet; for financial instruments measured at fair value, the carrying amount reflects the
exposure to risks (but not the maximum exposure to risks); the maximum exposure to risks would
vary according to the future changes in fair value.

In order to minimize the credit risk, the Group has delegated a team responsible for determination of credit
limits, credit approvals and other monitoring procedures to ensure that follow-up action is taken to recover
overdue debts. In addition, the Group reviews the recoverable amount of each individual trade debt at each
balance sheet date to ensure that adequate impairment losses are made for irrecoverable amounts

The Group adopts a policy to control risk concentration to avoid over concentration of debts. As of 30
June 2016, there is no significant risk regarding credit concentration.

The current capital has been saved in bank and finance company with high credit standard, so the credit
risk is limited.
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VIII.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT - continued

1. Risk management objectives and policies - continued

1.3 Liquidity risk

Liquidity risk is the risk of capital shortage that enterprises encountered with when they performed
obligations related to financial liability. In the management of the liquidity risk, the Group monitors and
maintains a level of cash and cash equivalents deemed adequate by the management to finance the Group's
operations and mitigate the effects of fluctuations in cash flows. The management monitors the utilization
of borrowings and ensures compliance with loan covenants.

At the end of the financial reporting period, the total current liabilities of the Group exceeds its total
current assets by RMB9, 453,714,175.37. The Group has adopted the following measures to reduce
liquidity risks:

. Jinjiang International, the ultimate holding shareholder of the Group, agrees to provide necessary
financial support to maintain the going concern of the Group when the repayment amounts fall due
in the foreseeable future.

o On 12 July 2016, in accordance with China Securities Regulatory Commission regulatory
permission to "On the Approval of Non-public Share Issuance of Shanghai Jin Jiang International
Hotel Development Co., LTD.," (Zheng Jian Xu Ke [2016] No0.1090), the Company was approved
to issue no more than 153,418,700 shares of renminbi ordinary non-public shares (A share). The
actual issuance was completed on 2 August 2016 at the price of RMB 29.45 per share. Details are
set out in Note (XII) 2.

Therefore, the current risk undertook by the Group management was greatly reduced and had no
significant influence on the operation as well as the financial statements.

The following is the maturity analysis for financial liabilities held by the Group which is based on
undiscounted remaining contractual obligations:

Less than 1 year 1to 5 years More than 5 years Total

Non-derivative financial liabilities:
Short-term loan 14,597,880,137.17 - - 14,597,880,137.17
Accounts payable 1,584,854,569.97 - - 1,584,854,569.97
Dividends payable 450,274.74 - - 450,274.74
Other payables 836,064,260.37 - - 836,064,260.37
Long-term payables and non-current

liabilities due within one year 18,787,468.37 75,149,873.48 187,454,805.93 281,392,147.78
Long-term loan and non-current liabilities 3,120,994,387.21 |  10,993,968,012.33 1,305,186,575.36 |  15420,148,974.90

due within one year

Above table is prepared based on un-discounted cash flow of the Group's financial liabilities on the
possible earliest repayment day, with considering the cash flows of the principal and interest.

The undiscounted amount arises from the interest rate at the end of the financial reporting, and the contract
will expire at the earliest demanded repayment day.

2. Capital management

The Group manages its capital through optimizing structures of liabilities and shareholders' equity to make
sure that the main part of the Group could continue operating, and maximize the return on equity. The
overall strategies of the Group remain same from 1 January 2016 to 30 June 2016.

The capital of the Group consist of net liabilities and shareholders' equity.

The management of the Group regular reviews the Group's capital structure.
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DISCLOSURE OF FAIR VALUE

1. Closing fair value of assets and liabilities at fair value method

RMB
Fair value on 30 June 2016
Level 1 Level 2 Level 3
. . . Total
Fair value Fair value Fair value

Sustained fair value

Available-for-sale financial assets 1,377,350,477.39 - - | 1,377,350,477.39
Total assets sustained in fair value 1,377,350,477.39 - - | 1,377,350,477.39
Held-for-trading financial liabilities

Including: Derivative financial liabilities - 7,731,861.50 - 7,731,861.50
Total liabilities sustained in fair value - 7,731,861.50 - 7,731,861.50

2. Evidences to confirm the market value of items measured by first level sustained and
non-sustained fair value

At the end of this financial reporting, fair value of the Group's other available-for-sale financial assets is
determined by reference to the closing price of issued stock in Shanghai stock exchange and Shenzhen
stock exchange on 30 June 2016, except that the fair value of available-for-sale financial assets of Ocean
Imagination L.P. is determined by reference to the privatized acquisition consideration of Elong(refers to
Note (V)9(2)).

3. Items measured by level two sustained fair value, applicable assessment technique and
information of important parameter

Fair value . .
on 30 June 2016 Valuation techniques Input
Derivative financial liabilities 7,731,861.50 Discounted cash flow Discount rate and forward interest rate

4. Fair value Information of financial assets and financial liabilities which are not measured by fair
value

For the Group's current assets and current liabilities that are not measured at fair value, the carrying

amount of financial assets and the financial liabilities approximate the fair value

RELATED PARTY RELATIONSHIPS AND TRANSACTIONS

Basic information of parent company

Equity interests \oting rights

Name of company Registered address Principal operation Registered capital (%) (%))
Room316-318,No.24
Jin Jiang Hotels Yangxin East Road, Pudong | Hotels Investment, hotel
Group District, Shanghai, PRC management and others RMB 5,566 million 50.32 50.32

Additional information of parent company

On 6 June 1995, Jin Jiang Hotels Group Stock Limited was restructured from Shanghai New Asia Group Co., Ltd in PRC, principal
operation of that include hotels investment, food and others. On 15 December 2006, Jin Jiang Hotels Group’s share (Stock

Code :02006) was approved to list in Hong Kong Stock Exchange. Its parent company and ultimate holding company is Jin Jiang
International.

The ultimate holding party is Jin Jiang International.
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

Basic information of subsidiary

The general information and other related information of the subsidiaries is set out in note (V1) 1.

Basic information of jointly controlled entities and associate

The Company has no jointly controlled entities. The general information and other related information of

associate is set out in Note (VII) 2.
Other related parties

Name of the Company

Shanghai Jinjiang International Hotels (Group) CO.,LTD

Shanghai Jin Jiang Hotel Co., Ltd.

Shanghai Jin Jiang International Hotel Co., Ltd.

Cypress Hotel Co., Ltd.

Shanghai Jin Jiang Pacific Hotel Co., Ltd.

Shanghai Honggiao Hotel Co., Ltd.

Shanghai Hotel Co., Ltd.

Jinshajiang Hotel Co., Ltd.

Shanghai Peace Hotel Co., Ltd.

Wuhan Jin Jiang Hotel Co., Ltd.

Marvel Hotel Shanghai

Sofitel Shanghai Hyland Hotel Co., Ltd.

Shanghai Jianguo Hotel Co., Ltd.

Shanghai MAGNOTEL Hotel Co., Ltd.

Jin Jiang International Finance Co., Ltd.

Shanghai New Asia Plaza Great Wall Hotel Co., Ltd.

Shanghai Jin Jiang International Hotel Commaodities Co., Ltd.

Jin Jiang International Hotel Management Co., Ltd.

Shanghai Hua Ting Guest House Co., Ltd.

Shanghai Jin Jiang Travel Co., Ltd.

Shanghai Jin Jiang International Travel Corporation

Shanghai JinJiang International Industrial Investment
Co., Ltd. Xin Jin Jiang Hotel

Xi’an Xijing International Hotel Co., Ltd.

Shanghai Jin Jiang Tomson Hotel Co., Ltd.

Les Roches Jin Jiang International Hotel Management College
company

Shanghai Yangtze Hotel Co., Ltd

company
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X. RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued
4, Other related parties - continued

(Together, Jin Jiang Hotels Group and all above entities named as "Jin Jiang Hotels Group and
subsidiaries)

Shanghai Longshen business service Co., Ltd Subsidiary  of ultimate  holding
company
Shanghai New Asia (Group) Trade Co., Ltd. Subsidiary  of ultimate  holding
company
Jiaozhou Resort Hotel of Shanghai Food Group Subsidiary  of ultimate  holding
company
Shanghai Jin Jiang Advertising Co., Ltd Subsidiary  of ultimate  holding
company
Shanghai Jin Jiang Amusement Park Subsidiary  of ultimate  holding
company
Jinyuan Inn of Shanghai Foods Group Subsidiary  of ultimate  holding
company
Shanghai Jin Jiang property management Co., Ltd. Subsidiary  of ultimate  holding
company
Shanghai Genjie investment management Co., Ltd. Subsidiary  of ultimate  holding
company
Hong Kong Jin Jiang Travel Co., Ltd Subsidiary  of ultimate  holding
company
Shanghai East Jin Jiang Hotel Co., Ltd. Subsidiary  of ultimate  holding
company
Shanghai Meat Company Subsidiary  of ultimate  holding
company
Shanghai Jin Jiang International Investment

Management Co., LTD Subsidiary  of ultimate  holding
company
Shanghai Jin Jiang International E-Commerce Co., Ltd. Subsidiary  of ultimate  holding
company
Shanghai Hua Ting Hotel and Towers Co., Ltd. Subsidiary  of ultimate  holding
company
Shanghai Xinyuan Hotel Subsidiary  of ultimate  holding
company
Shanghai Hunan Egg Poducts Company Subsidiary  of ultimate  holding
company
Pictet Huitong Network Technology (Shanghai) Co., Ltd. Subsidiary  of  ultimate  holding
company

(Together, Jin Jiang International and all above entities named as ""Jin Jiang International and
subsidiaries')

Fortune News International Limited Controlled by key management personnel of
Keystone
Guangzhou Reocar Co., Ltd Controlled by key management personnel of
Keystone
Ruizhi(Guangzhou) Car Rental Co., Ltd Controlled by key management personnel of
Keystone
Shenzhen Judiantianxia Technology Co., Ltd Controlled by key management personnel of
Keystone

Guangzhou Baidawu Information
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Technology Co., Ltd Controlled by key management personnel of
Keystone

(Together, all above entities named as '"Related entities of Keystone'™)
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

Related party transactions

(1) Purchases or sales of goods, rendering or receiving of services

Facts of purchasing goods/Receiving labor service:

RMB
1 January 2016to 30 June |1 January 2015to 30 June
Related party Transaction type 2016 2015
1.Purchase goods
Jin Jiang Hotels Group and subsidiaries Purchasing of hotel commodities and food 342,257.87 529,322.61
Jin Jiang International and subsidiaries Purchasing of hotel commodities and food 15,342.00 441,100.00
Subtotal 357,599.87 970,422.61
2. Receiving labor services
Jin Jiang International and subsidiaries Membership credit services fees 1,282,717.79 1,142,925.06
Subtotal 1,282,717.79 1,142,925.06
Jin Jiang International and subsidiaries Room booking service fees 318,333.48 -
Subtotal 318,333.48 -
Facts of Sales of goods/Rendering labor service:
RMB
1 January 2016to 30 June | 1 January 2015to 30
Related party Transaction type 2016 June 2015
1. Management fee
Management fee of limited- service business
Jin Jiang Hotels Group and subsidiaries hotels in Mainland China 526,409.31 570,224.25
Management fee of limited- service business
Jin Jiang International and subsidiaries hotels in Mainland China 380,222.15 358,078.46
Subtotal 906,631.46 928,302.71
2. Reservation channels fee
Reservation channels fee of limited-service
Jin Jiang Hotels Group and subsidiaries business hotels in Mainland China 103,260.57 234,997.00
Reservation channels fee of limited-service
Jin Jiang International and subsidiaries business hotels in Mainland China 89,863.34 140,352.00
Subtotal 193,123.91 375,349.00
3. Credit fee
Credit revenue of market Co-ordination in
Jin Jiang Hotels Group and subsidiaries Mainland China 18,016.02 -
Credit revenue of market Co-ordination in
Jin Jiang International and subsidiaries Mainland China 19,157.72 44,203.40
Subtotal 37,173.74 44,203.40
4. Sales of goods and food
Goods for sales of limited- service business
Jin Jiang Hotels Group and subsidiaries hotels in Mainland China 68,586.44 177,874.65
Goods for sales of limited- service business
Jin Jiang International and subsidiaries hotels in Mainland China 112,701.70 1,463.58
Subtotal 181,288.14 179,338.23
Jin Jiang Hotels Group and subsidiaries Food for sale 1,019,622.94 594,090.72
Jin Jiang International and subsidiaries Food for sale 69,763.40 54,073.16
Subtotal 1,089,386.34 648,163.88
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

Related party transactions - continued

(2) Facts of related lease

The Group as lessor:

RMB
Rental income(This | Rental income(Last

Lessee Asset for lease year) year)
Shanghai Jin Jiang advertising Co., Ltd Advertising location - 283,332.60
Les Roches Jin Jiang International Hotel Office area 112,190.48 114,000.00
Management College
Sub-total 112,190.48 397,332.60
The Group as lessee:

RMB
Lessor Rental income(This | Rental income(Last
Asset for lease year) year)

Shanghai Genjie investment management Co., Ltd. Office and Operating region 5,314,285.71 5,400,000.00
Jinshajiang Hotel Co., Ltd. (Note) Operating region 5,038,607.22 5,292,000.00
Shanghai Hua Ting Guest House Co., Ltd. (Note) Operating region 4,089,584.90 4,284,000.00
Shanghai MAGNOTEL Hotel Co., Ltd. (Note) Operating region 4,017,495.30 4,452,000.00
Shanghai Jin Jiang Hotel Co., Ltd. Restaurant and stall building 1,527,892.57 1,552,536.00
Jinjiang International Office and Operating region 1,230,777.13 1,382,916.00
Shanghai New Asia Plaza Great Wall Hotel Co., Ltd. |Hengfeng store - 781,087.01
Shanghai East Jin Jiang Hotel Co., Ltd. Office region 299,789.00 387,996.00
Shanghai Jin Jiang Amusement Park Operating region 285,033.66 289,630.95
Shanghai Jin Jiang property management Co., Ltd. Sales location of Haining store 331,307.92 336,651.60
Wuhan Jin Jiang Hotel Co., Ltd. Restaurant 206,907.93 273,428.34
Sub-total 22,341,681.34 24,432,245.90

Note: Company signed the " entrusted operation contract” with Jin Jiang Hotels Group and Marvel Hotel
Shanghai, the subsidiary of the Group, and "lease contract” with Huating Guest House, Jinshajiang Hotel
and MAGNOTEL Hotel respectively (refer to Note (X) (5)3)).

(3) Details on Entrusted and Lease operation of related parties

On 29 March 2013, the Company and Jin Jiang Hotels Group signed an entrusted operation contract, the
company entrusted with the operation part of the Jin Jiang Hotel Group, a subsidiary of Jin Jiang Hotels
Group Metropole Hotel Jin Jiang Hotels Group branches and New Asia Hotel Branch (hereinafter referred
to as "entrusted operation hotels"). The duration of entrusted operation period is 15 years, from 1 April
2013 to 31 March 2028, and the company enjoys a renewal option after the expiry of the period of the
commission, but not less than 5 years of renewal. The Company within the period of 15 years entrusted
with the operation, and pays a fixed amount annually to the Jin Jiang Hotel Group fiduciary business
expenses and the remaining gain or loss on operating assets entrusted to enjoy all the benefit of the
Company or commitments. In addition, the original debts above entrusted operation of two branches on 1
April 2013 form the Jin Jiang Hotel Group still continue to bear.
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X.

RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

Related party transactions - continued

(3) Details on Entrusted and Lease operation of related parties - continued

On the same day, the Company signed a lease contract with Shanghai Hua Ting Guest House Co., Ltd.,
Jinshajiang Hotel Co., Ltd. and Shanghai MAGNOTEL Hotel Co., Ltd. The Company rented all properties
of the three hotel mentioned above (hereinafter collectively referred to as "leased hotels™). Lease period is
15 years from 1 April 2013 to 31 March 2028, and the company enjoys a renewal option after the expiry of
the lease period, but not less than 5 years of renewal. During the 15 years of the lease term, The Company
has to pay a fixed amount of leasing fee to the leased hotels. Meanwhile, for operating expense, The Group
have to pay compensation, social securities and related expense for those related employees are listed in
above three hotels since 31 March 2013. In addition, the three leased hotels mentioned above will bear
their own existing debts from 1, April 2013.

The entrusted operation hotels and leased hotels mentioned above Since ending of 1 April 2013, operating
results and cash flows for the period have been included in the consolidated income statement and
consolidated cash flow statement and statement of cash flows of the Company for the year and the Group
for the year. The above entrusted hotels and leased hotels operating assets since 1 April 2013, liabilities
have been included in the company's balance sheet and the Group's consolidated balance sheet.

On the same day, the Company signed a lease contract with Marvel Hotel Shanghai. The duration of
entrusted operation period is 14 years, from 1 January 2014 to 31 December 2027, and the company
enjoyed a renewal option after the expiry of the period of the commission, but not less than 6 months of
renewal and it should negotiate with Marvel Hotel Shanghai and Shanghai YMCA if renewal. The
Company within the period of 14 years entrusted with the operation, and paid an amount annually to the
Marvel Hotel Shanghai fiduciary business expenses. At the same time, the company borrowed qualified
staff registered in Marvel Hotel Shanghai, 31 December 2013, and paid expenses for labor remuneration,
social insurance premium and so on. In addition, the company bought out the inventory of the hotel whose
book value for the accounting basis is totally RMB 2447.23 in 31 December 2013. And the rights and debts
before 31 December 2013 belonging to Marvel Hotel Shanghai was assumed by the hotel as well. In the
reporting period, the company set up Shanghai Jin Jiang International Hotel Development Co.,Ltd YMCA
branch entrusted to operate business in the aftermath of the Marvel Hotel Shanghai in accounting, The
operating results and cash flow of Marvel Hotel Shanghai since 1 January 2014 to 30 June 2014 have been
incorporated in to the current income statement , statement of cash flow, group's merger current income
and consolidated cash flow statements. Assets and liabilities generated from operations from 1 January
2014 of Marvel Hotel Shanghai have been incorporated into both the Company's and the Group's
statements of assets and liabilities.

During the reporting period, the company being entrusted operation or lessee party, related expenses
associated fiduciary operations and leasing fees are as follows:

RMB
Entrusting Party / Leaser 1 January to 30 June 2016 | 1 January to 30 June 2015
Related entrusted operating expense/Rent expense

Jin Jiang Hotels Group 14,820,800.00 15,072,000.00
Marvel Hotel Shanghai 5,162,500.00 5,250,000.00
Jinshajiang Hotel Co., Ltd. 5,038,607.22 5,292,000.00
Shanghai Hua Ting Guest House Co., Ltd. 4,089,584.90 4,284,000.00
Shanghai MAGNOTEL Hotel Co., Ltd. 4,017,495.30 4,452,000.00
Total 33,128,987.42 34,350,000.00
RMB

Item 1 January to 30 June 2016 | 1 January to 30 June 2015
Fee of payment and social security of hired staff 27,009,970.34 15,289,461.81
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X. RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

5. Related party transactions - continued

(4) Loans from and to other related parties
RMB
Related party Amount  of Inception date Maturity Date Remarks
borrowings/loans

Borrowed from:
Finance Company 100,000,000.00 20 October 2015 19 October 2016 Credit borrowings
Finance Company 200,000,000.00 21 December 2015 20 December 2016 Credit borrowings
Finance Company 400,000,000.00 21 December 2015 20 December 2016 Credit borrowings
Finance Company 200,000,000.00 18 February 2016 17 February 2017 Credit borrowings
Finance Company 100,000,000.00 4 August 2015 29 April 2016 Credit borrowings
Finance Company 100,000,000.00 20 October 2015 29 April 2016 Credit borrowings
Finance Company 400,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 200,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 200,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 100,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 400,000,000.00 20 January 2016 20 January 2016 Credit borrowings
Finance Company 100,000,000.00 20 January 2016 20 January 2016 Credit borrowings
Finance Company 400,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 200,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 200,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 100,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 180,000,000.00 26 January 2016 26 January 2016 Credit borrowings
Finance Company 400,000,000.00 26 January 2016 26 January 2016 Credit borrowings
Finance Company 200,000,000.00 26 January 2016 26 January 2016 Credit borrowings
Finance Company 100,000,000.00 18 February 2016 3 May 2016 Credit borrowings
Finance Company 120,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 200,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 200,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 100,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 100,000,000.00 3 May 2016 3 May 2016 Credit borrowings
Finance Company 400,000,000.00 3 May 2016 3 May 2016 Credit borrowings
Finance Company 400,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 200,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 200,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 100,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 400,000,000.00 2 February 2016 18 February 2016 Credit borrowings
Finance Company 200,000,000.00 22 March 2016 23 March 2016 Credit borrowings
Sub-total 6,900,000,000.00
Lend to:
Xinjin Hotel Management 9,000,000.00 17 November 2015 16 November 2017 Entrusted loan
Sub-total 9,000,000.00
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X. RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued
5. Related party transactions - continued
(4) Loans from and to other related parties - continued

Interest expenses between the Group and the related parties are as below:

RMB
1 January 2016to 1 January 2015to
Item 30 June 2016 30 June 2015
Interest expenses 18,346,346.36 54,813,250.67
The Group has cash deposits in Finance Company. The balance and transactions are as below:
RMB
Finance Company 30 June 2016 31 December 2015
Closing balance 1,138,096,439.75 633,744,162.73
RMB
1 January 2016to 1 January 2015to
Finance Company 30 June 2016 30 June 2015
Accumulative amount of deposits at Finance Company 4,790,560,697.54 18,614,783,090.18
Accumulative amount of deposits withdrawn from
Finance Company 4,286,208,420.52 18,958,328,882.27
Interest income 4,737,766.59 6,796,196.06

(5) During the reporting period, no transfer with related parties or debt restructuring occurred.

(6) Pursuant to the shareholder agreement signed and executed by and between the Company and minority
shareholders of Keystone, minority shareholders of Keystone can sell to the Company all or part of
shares they held at a price calculated in a certain method in the future (“Right of Mandatory Sale™). In
March 2016, the Company made an agreement with the minority shareholders of Keystone that Jin
Jiang International and other related parties will purchase shares they held at sale.

(7) During the reporting period, no other related-party transactions occurred.

6. Account receivables and payables with related parties

(1) Accounts receivable

RMB
Item Related parties 30 June 2016 31 December 2015

. Bad debt . Bad debt

Carrying amount provision Carrying amount provision
Accounts receivable Jin Jiang Hotels Group and subsidiaries 1,529,148.43 797,980.16
Accounts receivable Jin Jiang International and subsidiaries 2,425,380.78 1,491,446.00
Sub-total 3,954,529.21 2,289,426.16
Other receivables Jin Jiang International and subsidiaries 1,587,609.61 2,643,376.76
Other receivables Jin Jiang Hotels Group and subsidiaries 1,079,848.89 2,024,925.58
Other receivables Associates of GDL 10,951,875.00 10,799,175.72
Other receivables Related entities of Keystone 12,424,700.09 -
Sub-total 26,044,033.59 15,467,478.06
Prepaid Jin Jiang International and subsidiaries 2,617,500.00 237,130.86
Sub-total 2,617,500.00 237,130.86
Interest receivable Jin Jiang Hotels Group and subsidiaries 7,480,000.00 5,174,805.84
Sub-total 7,480,000.00 5,174,805.84
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X.

6.

XI.

RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

Account receivables and payables with related parties - continued

(2) Accounts payable

RMB
Item Related parties 30 June 2016 31 December 2015
Accounts payable |Jin Jiang International and subsidiaries 5,870,120.95 10,238,012.27
Accounts payable |Jin Jiang Hotels Group and subsidiaries 132,858.04 247,801.78
Sub-total 6,002,978.99 10,485,814.05
Other payables Jin Jiang International and subsidiaries 1,195,230.24 1,652,074.39
Other payables Jin Jiang Hotels Group and subsidiaries 3,252,704.94 2,640,078.90
Sub-total 4,447,935.18 4,292,153.29
Receipts in advance |Related parties of Keystone 826,556.08 -
Sub-total 826,556.08 -
Interest payable Jin Jiang Hotels Group and subsidiaries 345,110.66 938,512.66
Sub-total 345,110.66 938,512.66
COMMITMENTS AND CONTINGENCIES
1. Significant commitments
(1) Capital commitments
RMB'000
30 June 2016 31 December 2015
Capital commitments that have been entered into agreements but have
not been recognized in the financial statements
-commitments for the acquisition of property, plant and equipment 215,260 117,524
- commitments for external investment 1,069,600 8,554,920
Total 1,284,860 8,672,444

(2) Operating lease commitments

Till balance sheet date, facts of external signed and non-cancelable operating lease of the Group are as

follows:
RMB'000
30 June 2016 31 December 2015

Minimum lease payments under non-cancellable operating leases:

1% year subsequent to the balance sheet day 1,245,429 567,704
7T year subsequent to the balance sheet day 1,275,314 603,346
3% year subsequent to the balance sheet day 1,176,103 604,108
Subsequent periods 7,042,440 5,148,954
Total 10,739,286 6,924,112

2~ Fulfillment of prior commitments

During financial reporting period, the prior commitments have been fully achieved.

3+ Contingencies

At the end of reporting period, the Group has no significant contingencies that need to be disclosed.

-139 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

XII.

X1,

EVENTS SUBSEQUENT TO THE BALANCE SHEET DATE

1. On 28 April 2016, the Group entered into an Equity Purchase Agreement with Mr. HUANG, Deman
and Vienna Hotels Management (Shenzhen) Co., Ltd to respectively purchase 80% share equity in
Vienna Hotels Co., Ltd ("Vienna") and Longeavity Village Catering Chain Co., Ltd ("Longeavity
Village™). On 3 May, the Group paid down payment and prepayments of RMB 680 million; on 4 July,
consideration for subscription of equity interest of RMB 656million, on 21 July 2016, consideration
for subscription of equity interest of RMB 238 million. Above consideration is subject to adjustment
according to the price adjustment mechanism set out in the Equity Purchase Agreement. On 1 July
2016, the Group obtained 80% share equity transferred from Vienna and Longeavity Village and thus
became a controlling shareholder of Vienna and Longeavity Village.

2. On 12 July 2016, in accordance with China Securities Regulatory Commission regulatory permission
to "On the Approval of Non-public Share Issuance of Shanghai Jin Jiang International Hotel
Development Co., LTD.," (Zheng Jian Xu Ke [2016] N0.1090), the Company was approved to issue no
more than 153,418,700 shares of renminbi ordinary non-public shares (A share), of which the actual
offering includes 77,196,290 shares issued to Jin Jiang Hotels Group, and 20,325,976 shares to
HongYi Investment Fund, 15,244,482 shares to Shanghai Guosheng(Group) Investment Co., Ltd,
15,244,482 shares to China Great Wall Asset Management Corporation, 15,244,482 shares to HuaAn
Future Asset Management(Shanghai) Co., Ltd and 10,162,988 shares to SIG Asset Management Co.,
Ltd at the price of RMB 29.45per share. On 2 August 2016, registration related procedures of this
issuance were completed at Shanghai Branch of China Securities Depository and Clearing Corporation
Limited.

SEGMENT REPORTING

According to internal organization and management structure and internal reporting system, the Group
identifies five operation segments on basis of business type. The management of Group assigns resources
and assesses achievement according to periodical assessment on operation segments. Firstly, On the basis
of business nature, the Group identified five reporting segments based on business nature, which include
limited service hotels management and operation business in Mainland China, limited service hotels
management and operation business other than Mainland China, food and catering business and other
business. Furthermore, limited service hotel operation and management in Mainland China is further
divided into two businesses as limited service hotels management and operation business in Mainland
China, and Plateno Group limited service hotels management and operation business in Mainland China .
The products and labor services rendered by the reporting segments are mainly domestic Jinjiang
Metropolo hotel services, domestic Plateno Group hotel services, overseas hotel services, catering services
and other business.

Segment accounting policies are the accounting policies adopted for preparing the consolidated financial
statements or the financial statements of the enterprise.

Transfer price in segments is decided according to market price and indirect expenses are allocated to
segment by revenue proportion.
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X1,

SEGMENT REPORTING - continued

1. Segment information

Segment information for the period from 1 January to 30 June 2016 is set below:

Jinjiang Metropolo
limited hotel service

Plateno Group
limited service hotel

Overseas limited
service hotels

Food and

Inter-segment

hotel operation and operation and A 5 A Others oo Total
management in management in r:g:;e;tlgnmzzs catering business eliminations
Mainland China Mainland China g
Segment carrying amount
Operating income
FEENEEIHT omextezy 1,331,647,358.58 1,202,678,320.17 1,712,732,867.08 |  121,007,908.32 114,631.11 - | 4368,181,085.26
Revenue arising from inter-segment
EEES 275,000.00 - - 2,463,113.37 727,108.62 (3,465,221.99) -
Total operating income 1,331,922,358.58 1,202,678,320.17 1,712,732,867.08 123,471,021.69 841,739.73 (3,465,221.99) 4,368,181,085.26
Operating cost
tcr;’;;:;t'f(']';g O G 93,324,120.47 149,057,148.07 131,689,793.90 60,014,967.58 10,296.02 - 434,096,326.04
Cetariingionlintensegment - - - 1,633,082.07 580,180.18 (2,213,262.25) -
transactions
Total Operating cost of segments 93,324,120.47 149,057,148.07 131,689,793.90 61,648,049.65 590,476.20 (2,213,262.25) 434,096,326.04
Less: Business taxes and levies 47,129,555.01 31,483,066.83 - 4,625,600.15 159,134.64 - 83,397,356.63
Selling expenses 777,133,387.30 800,555,541.65 968,303,454.24 34,675,945.36 - (275,000.00) 2,580,393,328.55
Administrative expenses 318,739,223.42 125,975,614.50 424,078,283.51 38,293,774.83 31,776,829.50 (976,959.74) 937,886,766.02
Financial expenses 18,355,650.10 20,470,998.34 87,922,544.18 312,780.20 104,069,177.88 (1,613,076.23) 229,518,074.47
Impairment loss in respect of assets 653,890.78 13,485,259.97 414,261.57 (43,431.60) - - 14,509,980.72
Add: Profits or losses arising from ~ ~ ~ ~ ~ ~ ~
changes in fair values
Investment income 1,024,831.17 1,488,029.40 4,026,440.17 92,287,558.52 235,790,509.44 (1,613,076.23) 333,004,292.47
Operating profit
(Segment carrying amount) 77,611,362.67 63,138,720.21 104,350,969.85 76,245,861.62 100,036,630.95 - 421,383,545.30
Non-operating income 17,391,911.31 8,816,198.51 40,287,892.76 3,569,621.14 11,167,447.14 - 81,233,070.86
Non-operating expenses 846,425.87 6,909,944.96 5,464,123.28 214,796.96 21,013.41 - 13,456,304.48
Total profit ~
(Segment carrying amount) 94,156,848.11 65,044,973.76 139,174,739.33 79,600,685.80 111,183,064.68 489,160,311.68
Income tax 28,137,963.54 23,616,193.48 62,003,072.21 1,353,265.78 22,737,087.19 - 137,847,582.20
Net profit(Segment carrying amount) 66,018,884.57 41,428,780.28 77,171,667.12 78,247,420.02 88,445,977.49 - 351,312,729.48
Less amortized amount of fair value
of net identifiable assets exceeding its ~ ~ ~
carrying amount at the acquisition 4,536,868.06 17,157,617.37 26,226,117.32 47,920,602.75
date (note)
Net profit 61,482,016.51 24,271,162.91 50,945,549.80 78,247,420.02 88,445,977.49 - 303,392,126.73
P“i’;;’;s{‘s’ss AR ey 1,672,203.70 1,457,595.65 1,780,030.55 (675,036.18) - - 4,234,793.72
Net profit attributable to owners of
the parent company 59,809,812.81 22,813,567.26 49,165,519.25 78,922,456.20 88,445,977.49 - 299,157,333.01
Total assets 5,933,064,456.79 13,697,395,017.75 12,808,014,525.31 283,874,092.04 10,830,338,514.27 (650,378,590.22) 42,902,308,015.94
'cgf:;ﬂ:gga;z%mm GesE=(Soment 5,462,100,314.66 6,594,924,360.02 5,042,084,225.31 107,225,700.66 10,828,343,178.11 | (650,378,590.22) | 28,284,299,188.54
Long-term equity
investment(Segment carrying 1,381,601.92 27,887,833.65 91,933,587.45 176,648,391.38 1,995,336.16 - 299,846,750.56
amount)
Balance of amortized amount of fair
value of net identifiable assets
exceeding its carrying amount at the 417,796,737.00 1,430,359,435.39 2,343,919,737.33 - - - 4,192,075,909.72
acquisition date(note)
Goodwill 51,785,803.21 5,644,223,388.69 4,430,076,975.22 - - - 10,126,086,167.12
Total liabilities 2,020,867,484.42 4,529,636,401.33 12,043,205,946.80 108,542,346.46 15,399,505,687.81 (391,223,044.23) 33,710,534,822.59
Including: segment
liabilities(Segment carrying amount) 1,916,418,300.17 4,107,479,723.12 11,236,194,381.20 108,542,346.46 15,399,505,687.81 (391,223,044.23) 32,376,917,394.53
Balance of amortized amount of fair
value of net identifiable liabilities
exceeding its carrying amount at the 104,449,184.25 422,156,678.21 807,011,565.60 - - - 1,333,617,428.06
acquisition date(note)
Supplemental information:
Depreciation 107,018,849.99 19,930,291.55 161,394,698.18 2,182,521.29 372,448.98 - 290,898,809.99
Amortization 101,403,641.39 159,064,685.21 18,967,521.00 1,368,157.38 155,675.28 - 280,959,680.26
Interest income 2,829,661.60 4,332,968.08 645,201.06 147,420.86 107,858,377.92 - 115,813,629.52
Interest expenses 13,622,721.14 25,104,380.27 73,209,868.47 267,650.92 218,483,743.69 (1,613,076.23) 329,075,288.26
Impairment losses recognized(reversed)
in the current period 653,890.78 13,485,259.97 414,261.57 (43,431.60) - - 14,509,980.72
Investment income(loss) from
long-term equity investments 47,805.85 (1,392,520.73) 4,107,782.56 47,787,129.17 - - 50,550,196.85
under equity method of accounting
Amount of long-term equity
investments under equity method 1,381,601.92 27,887,833.65 91,933,587.45 176,648,391.38 1,995,336.16 - 299,846,750.56
of accounting
Non-current assets except for
long-term equity investment 5,131,575,760.22 11,474,331,324.39 11,192,983,490.25 42,038,398.30 5,397,153,823.90 (278,966,435.99) 32,959,116,361.07
Capital expenditure 229,843,806.52 22,688,561.46 127,498,120.08 1,172,476.45 - - 381,202,964.51
TSR e (S e TRy iy 213,056,430.77 15,934,411.49 88,344,505.98 902,197.28 - - 318,237,545.52
construction in progress
Expenditiirslarisinalfiomacqlisition 16,517,597.30 5,058,624.84 38,244,335.30 120,401.09 - - 59,940,958.53
of fixed assets
Expenditure arising from acquisition ~ ~ ~
of intangible assets 27,060.00 524,396.36 754,330.47 1,305,786.83
SFEAILIR Ty (el STt 242,718.45 1,171,128.77 154,948.33 149,878.08 . . 1,718,673.63

of long-term prepaid expenses

- 141 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

X1,

SEGMENT REPORTING - continued

1. Segment information - continued

Note: The amounts represent amortized amounts of fair value of identifiable assets and liabilities
exceeding their carrying amount during the reporting period and relevant balance thereof at the end of the
reporting period under the Group’s acquisition of segments not involving enterprises under common
control or the segment’s acquisition of subsidiaries not involving enterprises under common control.

Segment information for the period from 1 January to 30 June 2015 is set below:

Jinjiang Metropolo limited Overseas limited
hotel service hotel service hotels Food and catering Inter-segment
A . 5 Others Fomoa Total
operation and management operation and business eliminations
in Mainland China management

Segment carrying amount
Operating income
FEENEEIHT e G 1,297 ,475,755.12 1,066,923,598.25 124,798,512.59 131,180.00 - 2,489,329,045.96
Revenue arising from inter-segment

EEEHS 372,900.00 2,689,093.11 600,000.00 (3,661,993.11) -
Total operating income from segments 1,297,848,655.12 1,066,923,598.25 127,487,605.70 731,180.00 (3,661,993.11) 2,489,329,045.96
Operating cost
Cost arising from external transactions 84,149,936.24 81,432,390.19 59,422,510.00 - - 225,004,836.43
Cost arising from inter-segment

EEEES - - 1,709,521.12 600,000.00 (2,309,521.12) -
Total Operating cost from segments 84,149,936.24 81,432,390.19 61,132,031.12 600,000.00 (2,309,521.12) 225,004,836.43
Less: Business taxes and levies 66,106,383.48 - 6,875,690.63 33,900.00 - 73,015,974.11
Selling expenses 742,559,552.53 532,080,185.73 41,991,093.54 171,991.61 - 1,316,802,823.41
Administrative expenses 292,685,283.31 269,987,994.91 34,498,895.67 17,881,412.29 (656,790.99) 614,396,795.19
Financial expenses 17,540,682.51 53,698,323.35 62,553.15 9,888,118.83 (3,997,623.08) 77,192,054.76
Impairment loss in respect of assets 1,014,545.33 (857,029.43) (41,119.00) - - 116,396.90
Add: Profits or losses arising from R R R R R R

changes in fair value
Investment income (331,762.24) 8,166,429.23 44,392,404.00 181,729,329.05 (4,001,431.95) 229,954,968.09
Operating profit
(Segment carrying amount) 93,460,509.48 138,748,162.73 27,360,864.59 153,885,086.32 (699,489.87) 412,755,133.25
Non-operating income 19,178,095.71 2,245,040.45 1,685,476.96 3,853,766.15 - 26,962,379.27
Non-operating expenses 1,084,918.48 1,198,116.57 49,262.31 - - 2,332,297.36
EEIERAE 111,553,686.71 139,795,086.61 28,997,079.24 157,738,852.47 (699,489.87) 437,385,215.16
(Segment carrying amount)
Income tax 33,011,191.56 54,711,293.71 772,859.54 36,007,702.58 - 124,503,047.39
Net profit(Segment carrying amount) 78,542,495.15 85,083,792.90 28,224,219.70 121,731,149.89 (699,489.87) 312,882,167.77
Less amortized amount of fair
palelofediienifid Klasees 4,536,868.06 13,275,333.67 - - - 17,812,201.73
exceeding its carrying amount at the
acquisition date
Net profit after adjustment 74,005,627.09 71,808,459.23 28,224,219.70 121,731,149.89 (699,489.87) 295,069,966.04
Frofit orloss atributatle tolminarity 1,799,191.52 2,145130.26 (383,349.93) - - 3,560,971.85
pN:r‘e’r’]{”cf;‘r:g;:g”‘ab'e DEIEBEES 72,206435.57 69,663,328.97 28,607,569.63 121,731,149.89 (699,489.87) 291,508,994.19
Total assets 5,991,603,143.19 11,755,664,797.28 99,298,532.47 9,651,281,818.67 (748,185,605.92) 26,749,662,685.69
Including: Segment assets (Segment 5,507,695,479.53 5,383,042,023.22 95,248,560.96 9,517,436,219.84 (748,185,605.92) 19,755,236,677.63
carrying amount)
Long-term equity investment(Segment ~
carrying amount) 2,226,808.65 72,843,646.39 4,049,971.51 133,845,598.83 212,966,025.38
Balance of amortized amount of fair
value of net identifiable assets
exceeding its carrying amount at the 429,895,051.80 2,316,926,082.28 - - - 2,746,821,134.08
acquisition date
Goodwill 51,785,803.21 3,982,853,045.39 - - - 4,034,638,848.60
Total liabilities 2,175,056,251.57 11,166,149,519.67 87,860,481.31 5,465,382,898.45 (650,550,861.95) 18,243,898,289.05
'Cr;f:;:’r:g% rzg%’;‘g"‘ et (e 2,067,582,488.62 10,368,431,869.54 87,860,481.31 5,465,382,898.45 (650,550,861.95) 17,338,706,875.97
Balance of amortized amount of fair
value of net identifiable liabilities
exceeding its carrying amount at the 107,473,762.95 797,717,650.13 - - - 905,191,413.08
acquisition date
Supplemental information:
Depreciation 104,430,441.71 92,515,906.56 2,735,272.53 318,876.62 - 200,000,497.42
Amortization 93,432,869.44 14,970,954.08 1,484,753.72 236,744.60 - 110,125,321.84
Interest income 6,818,172.56 2,324,362.99 187,128.62 88,793,646.90 - 98,123,311.07
Interest expenses 16,709,809.96 52,537,265.05 34,542.50 98,667,554.00 (4,001,351.40) 163,947,820.11
it ossesTiecognized (eversed) 1,014,545.33 (857,029.43) (41,119.00) - - 116,396.90

in the current period
Investment income(loss) from

long-term equity investments under (1,551,472.60) 5,869,058.60 13,945,653.13 130,411.80 - 18,393,650.93

equity method of accounting
Amount of long-term equity

investments under equity method of 2,226,808.65 72,843,646.39 4,049,971.51 133,845,598.83 - 212,966,025.38

accounting
DS eXeentilonoiein 5,019,264,645.35 10,299,060,481.43 - 2,229,108,519.44 (295,970,899.45) 17,251,462,746.77

equity investment
Capital expenditure 200,038,172.38 39,708,876.69 1,685,972.49 9,950.00 - 241,442,971.56
Including: Expenditure arising from R R

construction in progress 181,788,704.04 21,146,817.41 597,631.73 203,533,153.18
ST LRI G R T Gl 18,084,694.04 18,024,892.85 671,543.76 9,950.00 - 36,791,080.65

fixed assets
Expenditure arising from acquisition of

intangible assets 74,124.30 147,626.74 - - - 221,751.04
Expenditure arising from acquisition of

long-term prepaid expenses 90,650.00 389,539.69 416,797.00 - - 896,986.69
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2. Principal business of the Group includes hotel operation and management, food and catering service etc.
The business of the Group is highly diversified and the Group does not rely on any specific customers.
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XIV. NOTES TO KEY ITEMS IN THE COMPANY’S FINANCIAL STATEMENTS

1. Cash and bank balances

RMB
30 June 2016 31 December 2015
Item Amount in Exchange Amount in RMB Amount in Foreign | Exchange Amount in RMB
Foreign Currency rate Currency rate

Cash:
RMB 209,929.98 285,568.20
Bank balances:
RMB (Note 1) 3,544,677,820.83 2,799,169,072.59
usD 81,615.51 6.6320 541,275.08 120,458.07 6.4936 782,206.52

Deposit in other financial
institutions(Note 2):

RMB

999,107,298.77

433,839,801.31

Total

4,544,536,324.66

3,234,076,648.62

Notel: The Company's pledged RMB 1,417,068,000.00 (Opening Balance: RMB 944,712,000.00) in
other currency funds. For details please reference to Note(V)28.

Note 2: Deposit in other financial institution represents the amount deposited in Finance Company

2~ Accounts receivable

(1) Disclosure of accounts receivable by categories:

RMB

30 June 2016

31 December 2015

Book balance Bad debt provision

Ratio
Category Amount (%) Amount

Book balance Bad debt provision

Ratio Book balance

Ratio

(%) Amount Amount (%) Amount

Ratio
(%) Book value

Accounts receivable that are
individually significant and
for which bad debt
provision has been assessed
individually

Accounts receivable for
which bad debt provision | g 76512046 | 100.00 69,803.23
have been assessed by credit

risk portfolio

0.79 8,725,317.23 6,320,147.02 100.00 48,616.75

0.77 6,271,530.27

Accounts receivable that are
not individually significant
but for which bad debt
provision has been assessed
individually

Total 8,795,120.46 100.00 69,803.23

0.79 8,725,317.23 6,320,147.02 100.00 48,616.75

0.77 6,271,530.27

Bad debt provision of the Group’s accounts receivable that recognized by aging analysis:

RMB
30 June 2016
Aging Amount Bad debt provision Ratio (%)
Within 3 months 8,211,996.29 - -
3 to 6 months 496,128.66 2,339.30 0.47
6 to 12 months 26,042.12 6,510.54 25.00
More than 12 months 60,953.39 60,953.39 100.00
Total 8,795,120.46 69,803.23
(2) Provision, recovery or reversal of bad debts provisions for the period
RMB

Item 31 December 2015 Provision Reversal Write-off 30 June 2016

Bad debts provisions 48,616.75 51,668.99 (30,482.51) - 69,803.23
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

2~ Accounts receivable - continued

(3) Top five entities with the largest balances of accounts receivable

RMB
Proportion of
the amount to
Name of entity the total
Relationship with the accounts Bad debt
Company Amount receivable (%) provision
Beijing Three Fast Technology Co., Ltd. Third party 1,620,901.30 18.43 -
Pictet Huitong Network Technology (Shanghai) Co., Ltd. Related party 1,012,091.19 11.51 585.47
Shanghai Jingyinghui Catering Co., Ltd Third party 298,589.50 3.39 1,893.57
Ctrip International Travel Agency(Shanghai) Co., Ltd Third party 282,815.92 3.22 -
Beijing Qunar Software Technology Co., Ltd Third party 159,203.58 1.81 -
Total 3,373,601.49 38.36 2,479.04
3+ Interest receivable
RMB
Item 30 June 2016 31 December 2015
Term deposits at banks 37,186,343.38 28,723,398.72
Finance Company term deposit 7,480,000.00 5,080,000.00
Entrusted loan 17,279.16 84,154.59
Total 44,683,622.54 33,887,553.31
4. Dividends receivable
RMB
31 December Reasons for
Item 2015 Addition Deduction 30 June 2016 outstanding Impairment
Aging within 1 year
(2) Jin Jiang Inn 170,000,000.00 - 170,000,000.00 Yet to be issued None
(2) Metropolo Hotel 26,000,000.00 | (26,000,000.00) -
(3) Chang Jiang Security Co., Ltd. 26,600,000.00 | (26,600,000.00) -
(4) Shenwan Hongyuan Stock Co., Ltd 1,663,284.90 - 1,663,284.90 Yet to be issued None
(5) Jinjiang Food - 846,000.00 (846,000.00) -
(6)Hangzhou Kentucky Fried Chicken Co., Ltd. 9,507,026.99 29,157,567.86 (12,420,939.34) 26,243,655.51 Yet to be issued None
(7)Suzhou Kentucky Fried Chicken Co., Ltd. - 10,780,761.00 - 10,780,761.00 Yet to be issued None
(8)Wuxi Kentucky Fried Chicken Co., Ltd. 4,691,549.98 (2,320,000.00) 2,371,549.98 Yet to be issued None
(9)Shanghai Kentucky Fried Chicken Co., Ltd. 26,574,864.68 - 26,574,864.68 Yet to be issued None
(10) Shanghai New Asia Fulihua Catering Co.,
Ltd. 4,305,000.00 (4,305,000.00)
(11) Others - 132,033.76 (132,033.76) -
Total 9,507,026.99 300,751,062.18 | (72,623,973.10) 237,634,116.07

As at the end of reporting period, there is no outstanding balance of dividends receivable aging more than

one year.
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

5. Other receivables

(1) Disclosure of other receivables by category:

RMB
30 June 2016 31 December 2015
Book balance Bad debt provision Book balance Bad debt provision
Ratio Ratio Ratio Ratio
Category Amount (%) Amount (%) Book value Amount (%) Amount (%) Book value
Other receivables that are
individually significant and
for which bad debt provision
has been assessed
individually 615,649,456.68 97.61 615,649,456.68 134,068,832.68 91.03 134,068,832.68
Other receivables for which
bad debt provision have been
assessed by credit risk
portfolio
Other receivables that are not
individually significant but
for which bad debt provision
has been assessed
individually 15,082,021.22 2.39 606,265.93 4.02 14,475,755.29 13,213,466.21 8.97 606,265.93 4.59 12,607,200.28
Total 630,731,477.90 100.00 606,265.93 0.10 630,125,211.97 147,282,298.89 100.00 606,265.93 0.41 146,676,032.96
(2) Provision, recovery or reversal of bad debts provisions for the period
During the reporting period, the bad debt amount of other receivable remains the same.
(3) Other receivables by nature
RMB
Nature 30 June 2016 31 December 2015
Equity acquisition consideration to be recovered (Note (V1)1) 480,656,509.90 -
Advance money for related parties 146,619,263.43 144,040,291.04
Deposit 349,752.02 334,752.02
Business working capital 237,800.00 253,285.70
Other 2,868,152.55 2,653,970.13
Total 630,731,477.90 147,282,298.89
(3) Top five entities with the largest balances of other receivables
RMB
Proportion of
the amount to
Name the total other Closing
Relationship with receivables balance of bad
Nature the Group Amount Aging (%) debt provision
Equity acquisition Within
JP Morgan & Chase consideration to be Third party 480,656,509.90 Tvear 76.21 -
recovered Y
Advance money for -
Smartel related parties Subsidiary 50,000,000.00 | 2 to3 years 7.93 -
Advance money for -
Da Hua Hotel related parties Subsidiary 47,595,022.50 | 1to5 years 7.55 -
. Advance money for -
Minhang Hotel related parties Subsidiary 30,449,295.35 | 1to 3 years 4.83 -
S Advance money for -
Jin Jiang Metropolo related parties Subsidiary 6,948,628.93 | 11to3 years 1.10 -
Total 615,649,456.68 97.62 -
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

6. Inventories

RMB
30 June 2016 31 December 2015
Item Book balance Provision Carrying value Book balance Provision Carrying value
Raw material 835,324.82 835,324.82 782,519.22 782,519.22
Goods in stock 1,326,692.90 1,326,692.90]  3,266,635.92 3,266,635.92
Total 2,162,017.72 2,162,017.72]  4,049,155.14 4,049,155.14
7~ Non-current assets due within one year
RMB
Item 30 June 2016 31 December 2015
Entrusted loans (Note(XI1V)31(5)) - 200,000,000.00
Total - 200,000,000.00
8. Other current assets
RMB
Item 30 June 2016 31 December 2015
Entrusted loans (Note(XIV)31(5)) 18,000,000.00 10,000,000.00
Prepaid tax 15,510,397.21 -
Deferred expenses 120,570.34 16,467.45
Total 33,630,967.55 10,016,467.45
9. Long-term receivables
RMB
30 June 2016 31 December 2015
Capital proportion from related parties 10,328,000.00 10,328,000.00
Total 10,328,000.00 10,328,000.00

Note: The balance of long-term receivables is current capital proportion from New Asia Food

10. Long-term equity investments

(1) Details of long-term equity investments are as follows:

RMB
Item 30 June 2016 31 December 2015

Investments in subsidiaries 12,063,277,303.87 3,982,107,303.87
Investments in associates 176,540,306.37 158,599,006.40
Total 12,239,817,610.24 4,140,706,310.27
Les_s: P_rOV|S|on for impairment loss of long-term 2,051,300.00 2,051,300.00
equity investments
Net value of long-term equity investments 12,237,766,310.24 4,138,655,010.27

(2) Movements of provision for impairment of long-term equity investments for the period:

RMB
Investee 2015/12/31 Addition Deduction 2016/06/30
Subsidiary
- Food and Beverage Serving Equipment 2,051,300.00 - - 2,051,300.00
Total 2,051,300.00 - - 2,051,300.00
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

10, Long-term equity investments - continued

(3) Details of long-term equity investments in subsidiary are as follows:

RMB
. L . Impairment loss I_Equity_interest Votin_g ol incon':?srtneirtkbzrt‘ween Provision for
Investee Accounting Method Initial investments 2015/12/31 Addition TR 6 (2 2016/06/30 in the ;nvestee the w;vestee equity interest and impairment loss
(%) (%) voting right
Subsidiary
Keystone Cost Method 8,081,170,000.00 - 8,081,170,000.00 - 8,081,170,000.00 81.0034 81.0034 N/A
Hotels Investment Cost Method 1,733,088,660.71 2,033,088,660.71 - - 2,033,088,660.71 100.00 100.00 N/A
Smartel Cost Method 686,345,057.89 986,345,057.89 - - 986,345,057.89 100.00 100.00 N/A
Jin Jiang Inn Cost Method 377,261,176.09 377,261,176.09 - - 377,261,176.09 100.00 100.00 N/A
Catering Investment Cost Method 149,804,836.13 149,804,836.13 - - 149,804,836.13 100.00 100.00 N/A
Jin Jiang Metropolo Cost Method 50,000,000.00 50,000,000.00 - - 50,000,000.00 100.00 100.00 N/A
Da Hua Hotel Cost Method 18,692,739.64 18,692,739.64 - - 18,692,739.64 100.00 100.00 N/A
Minhang Hotel Cost Method 5,505,600.00 5,505,600.00 - - 5,505,600.00 98.25 100.00 Note 1
Jin Pan Hotel Cost Method 5,000,000.00 5,000,000.00 - - 5,000,000.00 100.00 100.00 N/A
Jinjiang Food Cost Method 3,269,783.41 3,269,783.41 - - 3,269,783.41 18.00 100.00 N/A
ggﬁ’\j’"fg“‘égﬁ“’;’fe%ﬁ Cost Method 2,051,300.00 2,051,300.00 - - 2,051,300.00 100.00 100.00 N/A 2,051,300.00
New Asia Food Cost Method 1,088,150.00 1,088,150.00 - - 1,088,150.00 5.00 100.00 Note 1
Jin Lu Investment Cost Method 1,000,000.00 350,000,000.00 - - 350,000,000.00 100.00 100.00 N/A
Total 3,982,107,303.87 8,081,170,000.00 - 12,063,277,303.87 2,051,300.00

Notel: The Company and Catering Investment hold shares proportion of Minhang Hotel at 98.25% and 1.75%
hold shares proportion at 5% and 95% respectively.
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

10. Long-term equity investments - continued

(4) Details of long-term equity investments in associates are as follow:

RMB
Movements :
- _Addition _Deduction /(I(’;‘s::eg)rzfsiitng com;(tezirnsive Otr_\er chgnges Cash dividend F;::]);iasiir?:emr ’\/f(EiLSSrSSf)_n Impairm_ent
; Initial investment investment equity method income in equity declared 0ss using equity loss provided
Investee investment cost 2015/12/31 adjustment method 2016/06/30 for the year
Associates
Shanghai Kentucky Fried Chicken Co., Ltd. 97,977,250.00 128,783,162.53 45,812,247.38 (26,574,864.68) 148,020,545.23
Shanghai New Asia Fulihua Catering Co., Ltd. 14,350,000.00 27,949,957.21 2,879,467.78 (4,305,000.00) 26,524,424.99
Shanghai Xinlu Catering Development Co., Ltd. 2,719,227.00 1,865,886.66 129,449.49 1,995,336.15

Total

158,599,006.40

48,821,164.65

(30,879,864.68)

176,540,306.37

During the reporting period, the Company is not exposed to limitation on the transfer of funds from the investee. At end of period, the Group doesn't have unrecognized

investment loss.
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

11. Fixed assets
RMB
Item Buildings Equipment Motor vehicles Decoration Total
I, Original carrying amount
1. 31 December 2015 51,745,577.93 40,442,605.87 1,693,465.01 14,820,554.09 108,702,202.90
2. Addition - 17,144,884.96 - 1,827,512.00 18,972,396.96
(1) Purchase - 1,313,542.57 - - 1,313,542.57
(2) Transferred-in from construction
in progress - 15,819,598.05 - 1,827,512.00 17,647,110.05
(3) Construction clearing
adjustment - 11,744.34 - - 11,744.34
3.Deduction - (74,874.07) - - (74,874.07)
(1) Disposal or retirement - (74,874.07) - - (74,874.07)
4. 30 June 2016 51,745,577.93 57,512,616.76 1,693,465.01 16,648,066.09 127,599,725.79
11, Accumulated depreciation
1. 31 December 2015 17,320,419.24 29,260,789.32 1,517,057.17 10,709,512.41 58,807,778.14
2. Addition-provision 873,107.67 1,539,775.05 4,601.28 901,600.50 3,319,084.50
3. Deduction- disposal or retirement - (63,335.78) - - (63,335.78)
4. 30 June 2016 18,193,526.91 30,737,228.59 1,521,658.45 11,611,112.91 62,063,526.86
111, Provision for impairment loss
1. 31 December 2015 - - - - -
2. Addition - - - - -
3. Deduction - - - - -
4. 30 June 2016 - - - - -
1V, Book Value
1. 30 June 2016 33,552,051.02 26,775,388.17 171,806.56 5,036,953.18 65,536,198.93
2. 31 December 2015 34,425,158.69 11,181,816.55 176,407.84 4,111,041.68 49,894,424.76

12, Construction in progress

(1) Details of construction in progress are as follows:

30 June 2016 31 December 2015
Provision for Provision for
Item k . . .

impairment impairment
Book balance loss Net booking value Book balance loss Net booking value
Renovation of JJ Metropolo, Xinya Grand Hotel 103,478,895.23 103,478,895.23 80,486,536.30 80,486,536.30
Renovation of Campanile Dafang Restaurant 21,706,016.86 21,706,016.86 102,331.73 102,331.73
Renovation of JJ Metropolo, South Huating Hotel 20,787,498.60 20,787,498.60 20,787,496.04 20,787,496.04
Renovation of JJ Metropolo in Nanjing Hotel 6,435,844.60 6,435,844.60 - -
Renovation of JJ Metropolo Xincheng Hotel - - 88,083,808.90 88,083,808.90
Other Renovation 1,154,278.56 1,154,278.56 1,584,310.27 1,584,310.27
Total 153,562,533.85 153,562,533.85 191,044,483.24 191,044,483.24
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12, Construction in progress - continued

(2) Movement of significant construction in progress

RMB
o Cumulative Including: Ratio of
31 December - Transfer to fixed GEITSHE 5 Transfer to " ACE i Rate of amount of LIRS of IEBTES: Capital
Item Budget 2015 Addition —— long-term prepaid intangible assets Other deductions | 30 June 2016 | proportion of progress et . m}ere_st capltahze_ltlon s
expenses budgetary capitalization capitalization for | for this
this period period (%)
Renovation of JJ  Metropolo, Xinya Grand Hotel | 114,961,730.00 | 80,486,536.30 22,992,358.93 - - - - | 103,478,895.23 90.00% 90.00% - - - | Self-financing
Renovation of Campanile at Fujian South Road 28,938,617.00 102,331.73 21,603,685.13 - - - - | 21,706,016.86 75.00% 75.00% - - - | Self-financing
Renovation of JJ Metropolo, South Huating Hotel 46,002,906.00 | 20,787,496.04 2.56 - - - - | 20,787,498.60 45.00% 45.00% - - - | Self-financing
Renovation of JJ Metropolo in Nanjing 50,000,000.00 - 6,435,844.60 - - - - 6,435,844.60 13.00% 7.00% - - - | Self-financing
Renovation of JJ Metropolo  Restaurant 88,083,808.90 | 88,083,808.90 (15,590,803.79) | (68,255,260.53) (9,670.00) (4,228,074.58) - 100.00% 100.00% - - - | Self-financing
Other renovation 1,584,310.27 3,996,512.55 | (2,056,306.26) (2,370,238.00) - - 1,154,278.56 - - -
Total 191,044,483.24 55,028,403.77 | (17,647,110.05) | (70,625,498.53) (9,670.00) (4,228,074.58) | 153,562,533.85
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13, Intangible assets
RMB
Item Land use rights Others Total
I. Cost
1.31 December 2015 91,847,425.45 1,972,987.83 93,820,413.28
2. Purchase - 1,800.00 1,800.00
3. Transferred from construction in progress - 9,670.00 9,670.00
3. Deduction - - -
4. 30 June 2016 91,847,425.45 1,984,457.83 93,831,883.28
11. Accumulated amortization
1.31 December 2015 34,789,823.02 1,950,981.86 36,740,804.88
2. Addition-provision 1,171,202.88 3,892.69 1,175,095.57
3. Deduction - - -
4.30 June 2016 35,961,025.90 1,954,874.55 37,915,900.45
111. Provision for impairment losses
1.31 December 2015 - - -
2.Addition - - -
3.Deduction - - -
4. 30 June 2016 - - -
1V. Book Value
1.30 June 2016 55,886,399.55 29,583.28 55,915,982.83
2.31 December 2015 57,057,602.43 22,005.97 57,079,608.40
14, Long-term prepaid expenses
RMB
Item & Dz%:fsm =l Addition (Note) | Amortization | Other deduction 3(2)0J;Jge
Leasehold improvement of fixed assets 5,164,600.29 | 43,945,497.30 (210,504.37) (996,938.00) | 47,902,655.22
Leasehold decoration of fixed assets 775,835.14 | 26,680,001.23 | (551,690.31) (56,768.00) | 26,847,378.06
Total 5,940,435.43 | 70,625,498.53 (762,194.68) | (1,053,706.00) | 74,750,033.28
Note: Addition for the period includes long-term prepaid expenses RMB70, 625,498.53 Transferred from
construction in progress.
15, Other non-current assets
RMB
Item 2016/06/ 30 31 December 2015
Pledged deposit due after one year (Note(V)28) 3,306,492,000.00 3,778,848,000.00
Equity acquisition consideration (Note(X11)1) 680,000,000.00 -
Interest arising from pledged deposit due after one year 155,110,634.32 96,451,789.44
Total 4,141,602,634.32 3,875,299,789.44

-152 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

16.

Deferred tax assets and liabilities

(1) Deferred tax assets before offsetting are set below

RMB
30 June 2016 31 December 2015
Item Deductible Deductible
temporary Deferred tax temporary
differences assets differences Deferred tax assets
Employee benefits payable 20,140,996.82 5,035,249.21 14,544,446.74 3,636,111.69
Provision for impairment losses 5,676,069.16 1,419,017.29 5,654,882.68 1,413,720.67
Government subsidy 5,500,000.00 1,375,000.00 5,500,000.00 1,375,000.00
Operating lease fee 3,365,628.62 841,407.16 2,871,142.88 717,785.72
Advances of membership card and
deferred revenue on
membership points 1,877,422.37 469,355.59 2,283,643.80 570,910.95
Total 36,560,116.97 9,140,029.25 30,854,116.10 7,713,529.03
(2) Deferred tax liabilities before offsetting are set below
RMB
30 June 2016 31 December 2015
Item Taxable
Taxable temporary Deferred tax temporary Deferred tax
differences liabilities differences liabilities
Changes in fair value of
available-for-sale financial assets
recognized in other comprehensive
income 850,370,740.46 212,592,685.13 | 1,187,210,833.11 296,802,708.29
Total 850,370,740.46 212,592,685.13 | 1,187,210,833.11 296,802,708.29
(3) Deferred tax assets or liabilities after offsetting are set below
RMB

30 June 2016

31 December 2015

Offsetting between

Deferred tax
assets or Deferred

Offsetting
between deferred

Deferred tax assets
or Deferred tax

Item
deferred tax assets | tax liabilities after tax assets and liabilities after
and deferred tax offsetting deferred tax offsetting
liabilities liabilities
Deferred tax assets 9,140,029.25 - 7,713,529.03 -
Deferred tax liabilities 9,140,029.25 203,452,655.88 7,713,529.03 289,089,179.26
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17, Provision for impairment loss of assets

RMB

Item

31 December 2015

Addition

Deduction

30 June 2016

Reversal

I. Provision for bad debt

654,882.68

51,668.99

(30,482.51)

Write-off

676,069.16

I1. Provision for impairment loss of
inventories

I11. Provision for impairment loss of
available-for- sale financial assets

IV. Provision for impairment loss of
held-to-maturity financial assets

V. Provision for impairment loss of
long-term equity investments

2,051,300.00

2,051,300.00

VI. Provision for impairment loss of
investment property

VII. Provision for impairment loss of
fixed assets

VIII. Provision for impairment loss of
construction materials

IX. Provision for impairment loss of
construction in progress

X. Provision for impairment loss of
bearer biological assets

Including: provision for impairment loss
of mature bearer biological assets

XI. Provision for impairment loss of oil
and gas assets

XII. Provision for impairment loss of
intangible assets

XII1. Provision for impairment loss of
goodwill

XIV. Others

Total

2,706,182.68

51,668.99

(30,482.51)

2,727,369.16

18, Short-term loans

RMB

Item 30 June 2016 31 December 2015

Credit borrowings- Bank

9,100,000,000.00 3,700,000,000.00

Credit borrowings - Other financial institution (Note (V) 19)

900,000,000.00 900,000,000.00

Credit borrowings - Entrusted borrowings (Note 2)

50,000,000.00 47,000,000.00

Total (Note 3)

10,050,000,000.00 4,647,000,000.00

Note 1: As at the end of reporting period, the Company obtained short-term borrowings with one year

Note 2:

Note 3:

maturity from the following entities: China Construction Bank Corporation amounting to
RMB2,000,000,000.00 at annual interest rate ranging from 3.915% to 4.14%; China Merchants
Bank Co., Ltd amounting to RMB1,900,000,000.00 at annual interest rate of 3.915%, among the
borrowings RMB 1,500,000,000.00 at floating interest rate; SPD Bank(Shanghai) amounting to
RMB1,800,000,000.00 at annual interest rate ranging from 3.915% to 4.14%; Bank of Shanghai
Limited amounting to 500,000,000.00 at annual interest rate 3.915%; Agriculture Bank of China
amounting to RMB1,000,000,000.00 at annual interest rate 3.915%; Bank of China Limited
amounting to RMB1,000,000,000.00 at annual interest rate 3.915%; and Shanghai Rural
Commercial Bank amounting to RMB900,000,000.00 at annual interest rate 3.915%.

The balances are entrusted borrowings from Jin Jiang Metropolo through Finance Company
amounting to RMB50, 000,000.00 at an interest rate of 3.06%. Refer to Note (XI1V) 31(5) for the
detail duration.

Including RMB1,500,000,000.00 borrowings at a floating interest rate.
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19, Employee benefits payable

(1) List of employee benefits payable

RMB
31 December . .
ltem 2015 ARl Deduction | 34 5 1ne 2016
1.Short-term wages or salaries payable 8,825,653.70 | 42,739,663.25 | 38,628,147.43 | 12,937,169.52
2.Post-employment benefits-Defined Contribution Plan 175,297.06 5,704,982.07 5,826,882.07 53,397.06
3.Termination compensation 14,544,446.74 205,720.07 2,952,819.62 | 11,797,347.19
Total 23,545,397.50 | 48,650,365.39 | 47,407,849.12 | 24,787,913.77
(2) List of short-term employee benefits payable
RMB
31 December . .
ltem 2015 ARl Deduction | 35 3 1ne 2016

1. Wages or salaries, bonus, allowance, subsidies 8,189,368.70 34.226.907.54 | 30,090406.70 | 12,325,869.54
11. Staff welfare - 2,095,688.33 2,095,688.33 -
111. Social security 16,744.09 2,736,254.54 2,736,253.94 16,744.69
Included:Medical insurance 16,102.08 2,402,843.75 2,402,843.75 16,102.08

Work injury insurance 404.57 124,656.47 124,655.87 405.17

Maternity insurance 237.44 208,754.32 208,754.32 237.44
1V, Housing fund 122,248.00 2,129,671.00 2,251,571.00 348.00
V. Labor union and education fund 497,292.91 722,810.84 625,896.46 594,207.29
VI. Others - 828,331.00 828,331.00 -
Total 8,825,653.70 | 42,739,663.25 | 38,628,147.43 | 12,937,169.52

(3) Defined contribution plan

RMB
31 December
Item 2015 Addition Deduction 30 June 2016
1. Annuity insurance 170,481.18 5,429,102.07 5,551,002.07 48,581.18
2. Unemployment insurance 4,815.88 275,880.00 275,880.00 4,815.88
Total 175,297.06 5,704,982.07 5,826,882.07 53,397.06

The Company follows policies to join in annuity insurance and unemployment insurance plans which are
established by government. According to these plans, the company follows 1.5% of 21% of monthly
average salaries of last year to deposit payments for these plans monthly. And the Company does not
assume further obligations. Corresponding expenditures incurred are included in profit or loss or costs of

related assets.

The Company have to deposit RMB 5,429,102.07and RMB 275,880.00 to annuity plan and unemployment
insurance plan respectively for 1 January 2016 through 30 June 2016 (from 1 January 2015 through 30
June 2016: RMB 3,813,535.30 and RMB 201,454.73 respectively). On 30 June 2016, the Company had
RMB 48,581.18and RMB 4,815.88 (31 December 2015: RMB 170,481.18 and RMB 4,815.88) due to the
annuity insurance and unemployment insurance that were due within the reporting period.
Nevertheless, the related payable fees have been paid after financial reporting period.
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20, Taxes payable

RMB
Item 30 June 2016 31 December 2015
Value added tax 323,950.33 (1,324,015.84)
Business tax - 850,350.67
Enterprise income tax - 73,548,197.33
Individual income tax 213,904.42 334,053.57
House property tax 72,731.93 72,731.92
Others 7,435,866.77 7,228,735.46
Total 8,046,453.45 80,710,053.11
21, Other payables
(1) Details of other payables are as follows:
RMB
Item 30 June 2016 31 December 2015
Performance bonds for non-public offering 78,391,614.44 78,391,614.44
(Note(111))
Provision of significant assets replacement and tax 58,623,448.29 58,623,448.29
in relation to affiliated transactions (Note(11)A)
Operating turnover 36,404,563.76 13,407,663.42
Provision of agency expense for equity acquisition 14,294,130.57 5,814,869.44
Equity acquisition consideration due to Smartel 9,796,303.25 9,796,303.25
(Note(I)B)
Accrued expenses 6,155,443.08 5,324,678.58
Payments on behalf of other 2,411,323.50 2,399,936.13
Others 17,709,918.74 15,816,627.30
Total 223,786,745.63 189,575,140.85

2 Explanation of huge amount other payables aging over 1 year:

At the end of the reporting period, huge amount other payable aging over 1 year includes:

A.The accrual amount of significant replacement and related transactions payment and involved
taxation is RMB 58,623,448.29 that should be paid by the Company after the report and
verification of the involved taxation.

B.The amount of the equity transfer of Smartel as RMB 9,796,303.25 shall be paid as the deposit
when the flaw issue of the property is settled.

3) At the end of reporting period, except for (2), the large amount other payables of the Company
includes performance bonds receivable RMB 78,391,614.44 for non-public offering.

(@) Except for (2) and (3), at the end of reporting period, other payables of the Company mainly

include accrued expenses, payments on behalf of other parties and deposits, which are related to
daily operation.
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22 Other non-current liabilities

RMB
Item 30 June 2016 31 December 2015
Government grants 5,500,000.00 5,500,000.00
Total 5,500,000.00 5,500,000.00
Projects of government grants:
RMB
Included in

Opening balance Addition non-operating Related to assets/

Item income Closing balance |Related to income

Xincheng Hotel project funds 5,500,000.00 - - 5,500,000.00 | Related to assets
Total 5,500,000.00 - - 5,500,000.00
23, Others comprehensive income
RMB
Movement
Less: previously Amount
i recognized as other Attributable to
comprehensive income and Deduction: shareholders of
31 December Amount before transferred to gain and loss income tax the parent the
income tax in the current period expense after tax 30 June 2016
Oth hensive i that will b
recI:;sﬁz?(fzﬁtsgzi\ll’lealggﬁges e 893,238,567.71 (174,595,879.59) 162,244,213.06 (84,210,023.16) (252,630,069.49) 640,608,498.22
Including: Fair value ch;
g eilable-for sale financial assets 890408,124.80 |  (174,595,879.59) 162244,213.06 | (a4 910,023.16) | (252,630,069.49) | 637,778,055.31
Change under equity method in other
comprehensive income that will be 2,830,442.91 2,830,442.91
reclassified into gain and loss
Total 893,238,567.71 (174,595,879.59) 162,244,213.06 (84,210,023.16) (252,630,069.49) 640,608,498.22
24, Operating income and operating costs
(1) Operating income and operating costs
RMB
Period from 1 January to 30 June 2016 Period from 1 January to 30 June 2015
Industry Income Costs Income Costs
Principal business 78,175,534.71 9,964,392.46 91,668,671.22 12,762,751.42
Others business 727,108.62 590,476.20 600,000.00 600,000.00
Total 78,902,643.33 10,554,868.66 92,268,671.22 13,362,751.42
(2) Principal businesses(by industries)
RMB

Industry

Period from 1 January to 30 June 2016

Period from 1 January to 30 June 2015

Operating income

Operating cost

Operating income

Operating cost

Limited service hotel operation and
management

Including: Room 62,840,487.25 - 72,090,380.09 -
Catering 5,191,508.68 3,926,028.67 7,029,430.70 4,913,688.87
Supplies 5,681,906.51 5,519,323.31 7,852,836.38 7,611,860.41
Others 4,461,632.27 519,040.48 4,696,024.05 237,202.14
Total 78,175,534.71 9,964,392.46 91,668,671.22 12,762,751.42
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24, Operating income and operating costs - continued

(3) Top five clients contributed to the largest operating income

RMB

Name of client

Operating income

Proportion of the total
operating income (%)

Beijing Three Fast Technology Co., Ltd. 3,070,085.31 3.89
Shanghai Yangpu Tang Palace Seafood Restaurant 1,122,246.89 1.42
Ctrip International Travel Agency(Shanghai) Co., Ltd. 897,415.00 1.14
Shanghai Shenpu Advertising & Decoration Co., Ltd. 590,476.20 0.75
Shanghai Jingyinghui Catering Co., Ltd 550,362.20 0.70
Total 6,230,585.60 7.90
25, Costs and expense by nature
RMB
Period from 1 Period from 1
Item January to January to
30 June 2016 30 June 2015
Cost of goods sold 9,964,392.46 12,388,694.56
Employee benefits payable 48,650,365.39 37,983,331.28
Including: Wages or salaries, bonus, allowance, subsidies 34,226,907.54 28,903,653.96
Social insurance 8,441,236.61 6,012,928.35
Housing fund 2,129,671.00 1,495,567.00
Welfare 2,095,688.33 728,456.25
Other expenditure 1,756,861.91 842,725.72
Utilities and material consumption 9,894,857.45 10,920,134.36
Depreciation and amortization 5,256,374.75 5,325,004.36
Rental of operating lease 18,679,254.33 17,750,298.82
Repair and maintenance expense 1,147,509.21 1,432,991.51
Property tax and other levies 5,652,623.40 337,414.77
Agency expense 18,423,359.96 54,329,470.89
Advertising expense 1,356,834.02 1,434,175.27
Others 24,720,310.28 24,644,112.95
Total of operating cost, selling expense and
administrative expense 143,745,881.25 166,545,628.77
26 Financial expenses
RMB
Period from 1 Period from 1
Item January to30 June January to30 June
2016 2015
Interest expenses 228,108,880.73 107,564,175.14
Less: Interest income 107,895,698.94 88,882,055.13
Foreign exchange difference (6,994,255.10) 697.43
Others 941,487.10 593,825.73
Total 114,160,413.79 19,276,643.17
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27~ Investment income

(1) Details of investment income are as follow

RMB
Period from 1 January | Period from 1 January
Item to to
30 June 2016 30 June 2015

Investment income from I_ong-term equity investments under 48,821.164.65 16,737,821.83
equity method of accounting
Investment income from long-term equity investments under cost 196,846,000.00 208,486,000.00
method of accounting
Investment income from available-for-sale financial assets 73,025,197.50 48,718,781.85
Gain on disposal of available-for-sale financial assets 206,426,728.39 160,287,582.12
Others 839,012.90 3,039,304.15
Total 525,958,103.44 437,269,489.95
(2) Investment income(loss) from long-term equity investments under equity method of accounting

RMB

Investee

Period from 1 January

Period from 1 January

Explanation to the movements

t030 June 2016 t030 June 2015

Shanghai Kentucky Fried Chicken Co., Ltd. 45,812,247.38 13,927,868.57 | "rofits increased due to the increase in

operating income
. . . . The profit for the current period is at par

Shanghai New Asia Fulihua Catering Co., Ltd. 2,879,467.78 2,679,541.46 with prior period

Shanghai Xinlu Catering Development Co., Ltd. 129,449.49 130,411.80 The profit for_the c_urrent perlod Is at par
with prior period

Total 48,821,164.65 16,737,821.83

(3) Investment income from long-term equity investments under cost method of accounting

RMB

Period from 1

Period from 1

Investee January to30 June January t030 June Explanation to the movements
2016 2015
Jin Jiang Inn 170,000,000.00 200,000,000.00 ':lmf“ s less than that of prior period
ue to decrease in operating income
Profit is higher than that of prior
Metropolo Hotel 26,000,000.00 8,000,000.00 period due to increase in operating
income
Profit is higher than that of prior
Jinjiang Food 846,000.00 486,000.00 period due to increase in operating
income
Total 196,846,000.00 208,486,000.00

(4) Investment income from available-for-sale financial assets refers to Note (V) 43(3).

(5) Gain on disposal of available-for-sale financial assets refers to Note (V) 43(4).

- 159 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

28, Non-operating income

(1) Details of non-operating income are as follows:

RMB

Period from 1
January to30 June

Period from 1
January to30 June

Item 2016 2015
Government grants 11,167,447.14 5,414,168.63
Others 209,898.75 179,934.45
Total 11,377,345.89 5,594,103.08

(2) Details of government grants are as follows:

RMB
Item Current period Prior period Related to assets/ Related to income
Industry support funds 11,167,447.14 5,414,168.63 Related to income
Total 11,167,447.14 5,414,168.63

29. Notes to items in the cash flow statement

(1) Other cash payments relating to investing activities

RMB
Period from 1 Period from 1
January to January to
Item 30 June 2016 30 June 2015
Payment to agency fee for combinations 8,007,520.10 69,136,075.13
Construction advances to related parties - 14,655,299.33
Down payment and prepayment for equity acquisition
(Note(X11)1) 680,000,000.00 -
Estimated consideration for equity acquisition to be
recovered(Note(V1)1) 473,750,000.00 -
Total 1,161,757,520.10 83,791,374.46
(2) Other cash receipts relating to financing activities
RMB
Period from 1 Period from 1
January to January to
Item 30 June 2016 30 June 2015
Interest income arising from pledged term deposit for
obtaining borrowings 19,364,837.12 35,592,676.74
Total 19,364,837.12 35,592,676.74
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30, Supplementary information to the cash flow statement

(1) Supplementary information to the cash flow statement

RMB
Period from 1 January | Period from 1 January
to to
Supplementary information 30 June 2016 30 June 2015
1.Reconciliation of net profit to cash flow from operating
activities:
Net profit 344,179,859.49 325,616,980.19
Add: Provision for asset impairment 21,186.48 -
Depreciation of fixed assets 3,319,084.50 3,040,203.05
Amortization of intangible assets 1,175,095.57 1,250,202.90
Amortization of long-term prepaid expenses 762,194.68 1,034,598.41
Loss on disposal of fixed assets, intangible assets and other
long-term assets 10,468.29 (150,480.03)
Financial expenses 137,667,047.48 50,489,256.92
Losses(gains) arising from investments (525,958,103.44) (437,269,489.95)
Decrease(increase) in deferred tax assets (1,426,500.22) 421,649.39
Decrease(increase) in Inventory (Less: gain) 1,887,137.42 (611,563.03)
Decrease (increase) in operating receivables (26,142,497.97) (23,800,598.13)
Increase (decrease) in operating payables (27,784,311.90) 3,589,600.91
Net cash flow from operating activities (92,289,339.62) (76,389,639.37)
2.Significant investing and financing activities that do not involve
cash receipts and payments
Fixed assets for finance lease - -
3.Net changes in cash and cash equivalents:
Cash at end of period 3,127,468,324.66 2,128,514,458.15
Less: Cash at beginning of period 2,289,364,648.62 2,842,897,015.27

Add: Cash equivalents at end of period

Less: Cash equivalents at beginning of period

Net increase(decrease) in cash and cash equivalents

838,103,676.04

(714,382,557.12)

(2) Cash and cash equivalents

RMB
Item 30 June 2016 31 December 2015
I. Cash 3,127,468,324.66 2,289,364,648.62
Including: Cash on hand 209,929.98 285,568.20
Bank deposits that can be readily withdrawn 3,127,258,394.68 2,289,079,080.42
I1. Cash equivalents - -
I11. Closing balance of cash and cash equivalents 3,127,468,324.66 2,289,364,648.62

31. Related party relationships and transactions

(1) Basic information of subsidiaries and associates of the Company refers to Note (VII). Information of

other related parties refers to Note(X).

(2) Purchase and sales of goods, rendering and receiving of service

RMB
Period from 1 January to| Period from 1 January to
Related parties Transactions 30 June 2016 30 June 2015

Jin Jiang Inn Purchase of commaodities 2,219,219.60 224,135.62
Food company Purchase of food 8,657.18 -
Shanghai Jin Jiang International
Hotel Commodities Co., Ltd. Purchase of hotel commodities 2,839.20 340,658.40
Sub-total 2,230,715.98 564,794.02

-161 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

31. Related party relationships and transactions - continued

(3) Lease arrangement

The Company as lessor:

RMB
Rental income for the | Rental income for the last
Lessee Asset for leasehold current period period
Jinya Catering Logistics Center, Gonghexin branch 780.180.18 897.900.00
and Dafang branch
Minhang Hotel Houses for leasehold 146,928.44
gr;ar:_gtr(;al e Advertising board 283,332.60
Sub-total 927,108.62 1,181,232.60
The Company as lessee:
RMB
Rental income for the | Rental income for the
Lesser Asset for leasehold current period last period
Jinshajiang Hotel Co., Ltd. (Note)  |Operation area 5,038,607.22 5,292,000.00
Shanghai Hua Ting Guest House .
Operation area 4,284,000.00

Co., Ltd. (Note) P 4,089,584.90
Shanghai MAGNOTEL Hotel Co., .

Ltd. (Note) Operation area 4.017,495.30 4,452,000.00
Jinjiang International Office area and operation area 1,230,777.13 1,382,916.00
Shanghai East Jin Jiang Hotel .

Co., Ltd. Office area 299,789.00 387,996.00
Shanghai Jin Jiang property .

management Co., Ltd. Office area 48,512.00 62,838.00
Sub-total 14,724,765.55 15,861,750.00

Note: The Company signed "lease contract” with Shanghai Hua Ting Guest House Co., Ltd , Jinshajiang
Hotel Co., Ltd. and Shanghai MAGNOTEL Hotel Co., Ltd. respectively (refer to Note X (5)3).

(4) Entrusted Operation and Lease of related parties

The Company signed the "entrusted operation contract" with Jin Jiang Hotels Group and its subsidiary-

Marvel Hotel Shanghai. For details, please refer to Note X (5)3.

-162 -




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2016

XIV. NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued
31. Related party relationships and transactions - continued
(5) Loans to and from related parties

Transactions for the period and balance as at 30 June 2016:

RMB
Related party Amount  of Inception date Maturity Date Remarks
borrowings/loans
Borrowed from:
Finance Company 100,000,000.00 20 October 2015 19 October 2016 Credit borrowings
Finance Company 400,000,000.00 21 December 2015 20 December 2016 Credit borrowings
Finance Company 200,000,000.00 21 December 2015 20 December 2016 Credit borrowings
Finance Company 200,000,000.00 18 February 2016 17 February 2017 Credit borrowings
Finance Company 100,000,000.00 4 August 2015 29 April 2016 Credit borrowings
Finance Company 100,000,000.00 20 October 2015 29 April 2016 Credit borrowings
Finance Company 400,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 200,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 200,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 100,000,000.00 19 January 2016 19 January 2016 Credit borrowings
Finance Company 400,000,000.00 20 January 2016 20 January 2016 Credit borrowings
Finance Company 100,000,000.00 20 January 2016 20 January 2016 Credit borrowings
Finance Company 400,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 200,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 200,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 100,000,000.00 21 January 2016 21 January 2016 Credit borrowings
Finance Company 180,000,000.00 26 January 2016 26 January 2016 Credit borrowings
Finance Company 400,000,000.00 26 January 2016 26 January 2016 Credit borrowings
Finance Company 200,000,000.00 26 January 2016 26 January 2016 Credit borrowings
Finance Company 100,000,000.00 18 February 2016 3 May 2016 Credit borrowings
Finance Company 120,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 200,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 200,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 100,000,000.00 29 April 2016 29 April 2016 Credit borrowings
Finance Company 400,000,000.00 3 May 2016 3 May 2016 Credit borrowings
Finance Company 100,000,000.00 3 May 2016 3 May 2016 Credit borrowings
Finance Company 400,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 200,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 200,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Finance Company 100,000,000.00 27 June 2016 27 June 2016 Credit borrowings
Metropole Hotel 47,000,000.00 18 June 2015 17 June 2016 Entrusted borrowings
Metropole Hotel 50,000,000.00 17 June 2016 16 June 2017 Entrusted borrowings
Subtotal 6,397,000,000.00
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NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

31. Related party relationships and transactions - continued

(5) Loans to and from related parties- continued

RMB
Related party Amount of Inception date Maturity Date Remarks

borrowings/loans
Lending to
Jinya Catering 3,000,000.00 13 April 2015 12 April 2016 Entrusted loans
Jinya Catering 2,000,000.00 12 May 2015 12 April 2016 Entrusted loans
Jinya Catering 2,000,000.00 13 July 2015 12 July 2016 Entrusted loans
Jinya Catering 1,000,000.00 12 October 2015 12 July 2016 Entrusted loans
Jinya Catering 1,500,000.00 17 November 2015 12 July 2016 Entrusted loans
Jinya Catering 4,000,000.00 27 January 2016 26 January 2017 Entrusted loans
Jinya Catering 5,000,000.00 12 April 2016 11 April 2017 Entrusted loans
Jinya Catering 3,000,000.00 11 May 2016 10 May 2017 Entrusted loans
Jinya Catering 500,000.00 13 July 2015 12 July 2016 Entrusted loans
New Asia Food 1,000,000.00 26 January 2016 26 January 2017 Entrusted loans
Jin Jiang Inn 40,000,000.00 17 July 2013 20 January 2016 Entrusted loans
Jin Jiang Inn 50,000,000.00 17 July 2013 9 March 2016 Entrusted loans
Jin Jiang Inn 10,000,000.00 17 July 2013 11 April 2016 Entrusted loans
Jin Jiang Inn 100,000,000.00 18 July 2013 6 June 2016 Entrusted loans
Subtotal 223,000,000.00

Interest expense and income between the Company and the related parties are as follows:

RMB

Item

Period from 1 January to

30 June 2016

Period from 1 January
to 31 December 2015

Interest expenses

18,517,560.36

53,613,554.00

The Company deposited some settlement cash or idle cash in Finance Company. The closing balance and

transactions were as below:

RMB
Finance Company 30 June 2016 31 December 2015
Closing balance 999,107,298.77 433,839,801.31
RMB

Period from 1 January

Period from 1 January

Finance Company to 30 June 2016 to 31 December 2015
Accumulated deposits at Finance Company for the period 2,511,339,004.39 16,501,465,609.46
Accumulated deposits withdrawn from Finance
Company for the period 1,946,071,506.93 16,803,555,913.52
Interest income 3,929,547.34 5,370,037.02

(6) There was no assets transfer and debt restructure with related parties for this reporting period.

(7) Pursuant to the shareholder agreement signed and executed by and between the Company and minority
shareholders of Keystone, minority shareholders of Keystone can sell to the Company all or part of
shares they held at a price calculated in a certain method in the future (“Right of Mandatory Sale”). In
March 2016, the Company made an agreement with the minority shareholders of Keystone that Jin
Jiang International and other related parties will purchase shares they held at sale.

(8) No other transactions between the Company and related parties during the reporting period.
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XIV.

NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

31. Related party relationships and transactions - continued

(9) Accounts receivable and payable with related parties

i) Accounts receivable

RMB
Item Related parties 30 June 2016 31 December 2015
Book balance Bad debt Book balance Bad debt
provision provision
Accounts receivable Jin Jiang Int_er_na_uonal and 1,241,473.13 820,469.81 -
subsidiaries
Subtotal 1,241,473.13 820,469.81 -
Others receivables Smartel 50,000,000.00 50,000,000.00 -
Others receivables Da Hua Hotel 47,595,022.50 47,583,458.80 -
Others receivables Minhang Hotel 30,449,295.35 30,449,295.35 -
Others receivables Jin Jiang Metropolo 6,948,628.93 6,036,078.53 -
Others receivables | 00d and Beverage Serving 3,278,337.51 3,278,337.51 -
Equipment
Others receivables Jin Jiang Inn 5,450,653.11 2,890,232.82 -
Others receivables Jin Pan Hotel 1,369,807.71 1,369,807.71 -
Others receivables Jinya Catering 1,200,000.00 1,000,000.00 -
Others receivables Hotels Investment 302,955.33 - -
Others receivables Catering Investment 29,088.33 - -
. Jin Jiang International and
Others receivables subsidiaries 42,505.70 - -
Others receivables Jin Jiang Ho_te_ls Group and 7,476.20 1,433,080.32 -
subsidiaries
Subtotal 146,673,770.67 144,040,291.04 -
Interest receivable Finance Company 7,480,000.00 5,080,000.00 -
Interest receivable Jin Jiang Inn - 73,333.33 -
Interest receivable Jinya Catering 15,841.25 10,302.88 -
Interest receivable New Asia Food 966.66 - -
Interest receivable Jinzhu Catering 471.25 518.38 -
Subtotal 7,497,279.16 5,164,154.59 -
Other current assets New Asia Food 1,000,000.00 - -
Other current assets Jinya Catering 16,500,000.00 9,500,000.00 -
Other current assets Jinzhu Catering 500,000.00 500,000.00 -
Subtotal 18,000,000.00 10,000,000.00 -
HomCAITeN assets Jin Jiang Inn - 200,000,000.00 ;
ue within one year
Subtotal - 200,000,000.00 -
Long-ter receivables New Asia Food 10,328,000.00 10,328,000.00 -
Subtotal 10,328,000.00 10,328,000.00 -
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NOTES TO KEY ITEMS IN THE COMPANY'S FINANCIAL STATEMENTS - continued

31. Related party relationships and transactions - continued

(9) Accounts receivable and payable with related parties - continued

ii) Accounts payable

RMB
Item Related parties 30 June 2016 31 December 2015

Accounts payable Jin Jiang International and subsidiaries 5,726,549.04 4,489,755.27
Accounts payable Jin Jiang Hotels Group and subsidiaries - 48,807.54
Subtotal 5,726,549.04 4,538,562.81
Other payables Jin Jiang Inn 32,506,405.64 10,758,364.85
Other payables Hotesl investment 3,898,158.12 2,649,298.57
Other payables Jinya Catering - 1,008.00
Other payables New Asia Food 15,876.21 -
Other payables Jin Jiang Hotels Group and subsidiaries 26,154.90 414,027.82
Other payables Jin Jiang International and subsidiaries 200,981.65 106,448.21
Other payables Jin Jiang Metropolo 253,231.91 221,292.13
Other payables Food and Beverage Serving Equipment 441,291.63 428,887.63
Other payables Minhang Hotel 18,775.80 -
Other payables Dahua Hotel 203,678.74 -
Subtotal 37,564,554.60 14,579,327.21
Interest payable Finance Company 345,110.66 938,512.66
Interest payable Jin Jiang Metropolo 42,500.00 51,700.00
Subtotal 387,610.66 990,212.66

*** End of Financial Statements ***
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1. BREAKDOWN OF NON-RECURRING PROFIT OR LOSS FOR THE PERIOD

RMB
Period from 1 January Period from 1 January
Iltem to 30 June 2016 to 30 June 2015

Profit (loss) on disposal of non-current assets 6,976,911.56 (1,136,015.37)
Tax refunds or reductions or exemptions with ultra vires approval or without official
approval documents i i
Government grant recognized in profit or loss (other than grants which are closely
related to the enterprise's business and are either in fixed amounts or determined 31,026,515.03 22,624,728.76
under quantitative methods in accordance with the national standard)
Income earned from lending funds to non-financial institutions and recognized in
profit or loss j j
The excess of attributable fair value of identifiable net assets over the consideration
paid for the acquisition of subsidiaries, associates and joint ventures ) )
Profit or loss on exchange of non-monetary assets - -
Profit or loss on entrusted investments or assets management - -
Impairment losses on assets due to force majeure events, e.g. natural disasters - -
Profit or loss on debt restructuring - -
Entity restructuring expenses, e.g., expenditure for layoff of employees, integration
expenses, etc. ) )
Profit or loss attributable to the evidently unfair portion of transaction price, being
transacted price in excess of fair transaction price of a transaction i j
Net profit or loss of subsidiaries from the beginning of the period up to the business
combination date recognized as a result of business combination of enterprises - -
under common control
Profit or loss arising from contingencies other than those related to normal
operating business ) )
Profit or loss on changes in the fair value of financial assets at fair value through
profit or loss and held-for-trading financial liabilities, and investment income on
disposal of financial assets at fair value through profit or loss, held-for-trading 206,373,718.01 160,635,323.08
financial liabilities and available-for-sale financial assets, other than those used in
the effective hedging activities relating to normal operating business
Reversal of provision for accounts receivable that are tested for impairment losses
individually ) )
Profit or loss on entrusted loans - -
Profit or loss on changes in the fair value of investment properties that are
subsequently measured using the fair value model ) )
Effects on profit or loss of one-off adjustment to profit or loss for the period
according to the requirements of tax laws and accounting laws and regulations ) )
Custodian fees earned from entrusted operation - -
Other non-operating income or expenses other than the above items 22,040,481.29 3,141,368.52
Other profit or loss that meets the definition of non-recurring profit or loss - -
Tax effects (68,946,410.81) (46,486,254.60)
Effects attributable to minority interests (after tax) (941.94) 446.59
Total 197,470,273.14 138,779,596.98

Preparation basis of the breakdown of non-recurring profit or loss

According to "Explanatory Notice No. 1 of Information Disclosure for Public Offering Securities — Non-recurring
Profit and Loss [2008]" issued by China Securities Regulatory Commission, Non-recurring profit or loss is arising
from the transactions or events that is not directly related to daily operations, or the transactions or events
associated with normal operations but may affect the investors’ proper judgments on the performance and
profitability of the Company for because special and incidental nature.
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2~ RETURN ON NET ASSETS AND EARNINGS PER SHARE (""EPS™)

The return rate on net assets and EPS have been prepared by Shanghai Jinjiang International Hotels Development
Co., Ltd ("33 ™) in accordance with Information Disclosure and Presentation Rules for Companies Making Public
Offering of Securities No. 9 — Calculation and Disclosure of Return on Net Assets and Earnings per Share (Revised
2012) issued by China Securities Regulatory Commission.

RMB
Weighted Earnings per share
average return
rate on net Weighted average Diluted EPS
Profit for the reporting period assets net assets Basic EPS (Note)
(%) (RMB)
Net profit attributable to ordinary equity holders of the Company 3.72 | 8,043,645,145.60 0.3718 N/A
Net profit attributable to ordinary equity holders
of the Company after deducting non-recurring 1.26 | 8,043,645,145.60 0.1264 N/A
profit and loss

Note: The Company has no diluted potential ordinary shareholders.
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3+ Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels

The Company prepared accompanying summarized financial statements and room services statement of segments
of limited service hotels for the purpose to make it user-friendly for the financial statements users to read and
compare figures in the movements of assets and liabilities on 30 June 2016 and 31 December 2015, and the
operating results, cash flows and segments room services of limited service hotels for the period from 1 January
2016 to 30 June 2016 and 1 January 2015 to 30 June 2015. The summarized financial statements and room services
statement of segments of limited service hotels dose not offset the balances of transactions between business
segments of limited service hotels and other business segments of the Company and the following statements are
only for reference to the financial statement users.

Summarized Balance Sheet of Segments of Limited Service Hotels

RMB

ITEM

30 June 2016

31 December 2015

ltems

30 June 2016

31 December 2015

Current Assets:

Current liabilities:

Cash and bank balances

Short-term borrowings

2,477,409,189.73

609,091,457.30

Derivative financial assets

2,939,985,820.97

1,553,043,349.87

Derivative financial liabilities

6,360,052.14

Notes receivable

Notes payable

7,731,861.50

580,675,984.98

421,427,450.39

894,261,128.32

Accounts receivable Accounts payable 1,534,712,954.17
Advance from suppliers 278,097,204.17 60,766,765.96 Receipts in advance 519,492,032.42 188,145,473.34
Interest receivable 890,116.66 1,022,377.35 Employee benefits payable 436,508,859.83 311,837,706.31
Dividends receivable 640,592.50 614,905.51 | Taxes payable 269,495,134.54 162,628,534.86
Other receivables 380,589,976.86 155,309,656.38 Interest payable 17,470,955.51 14,214,950.42
Inventories 66,894,937.89 45,008,489.43 Dividends payable 170,020,970.81 193,587.35
yeg?'w"e“‘ liabilities due within one 1,724,154.35 1,640,003.54 | Other payables 781,137,450.53 343,954,057.53
Other current assets 261,464,071.46 209,367,618.94 | Non-current liabilities due within one year 2,873,595,035.92 221,093,804.60
Total current assets 4,510,962,859.84 2,448,200,617.37 | Other current liabilities - -
Total current liabilities 9,087,574,444.96 2,751,780,752.17
Non-current assets: Non-current liabilities:
Available-for-sale financial assets 430,871,462.85 2,974,903.40 [ Long-term borrowings 6,815,318,710.19 9,313,179,348.27
Held-to-maturity investments - - | Long-term payables 153,001,519.50 152,063,990.30
Long-term receivables - - | Long-term employee benefits 175,505,537.38 161,863,492.93
Long-term equity investments 121,203,023.02 82,373,390.50 [ Provisions 21,847,270.48 58,341,294.70

Investment properties

Deferred tax liabilities

2,194,242,993.70

1,182,273,461.73

Fixed assets

6,709,046,645.40

6,488,490,261.16

Other non-current liabilities

146,219,356.34

79,356,841.02

Construction in progress

696,102,198.57

674,948,908.96

Non-current liabilities

9,506,135,387.59

10,947,078,428.95

Materials for construction of fixed assets

Total liabilities

18,593,709,832.55

13,698,859,181.12

Disposal of fixed assets

Shareholders' Equity:

Bearer biological assets

Share capital

2,749,103,922.55

2,749,103,922.55

Oil and gas assets - - Capital reserve 744,285,703.53 744,285,703.53
Intangible assets 6,556,111,892.95 2,444,659,431.17 Other comprehensive income 22,745,478.36 15,233,578.45
Development expenditure - Surplus reserve 110,630,561.03 110,630,561.03
Goodwill 10,169,998,341.56 4,216,472,381.61 Retained profits 584,999,865.64 614,585,816.80
Long-term prepaid expenses 2,617,483,929.67 1,528,087,224.76 | Capital allocated from the Company 8,392,984,147.19 258,786,497.42
Deferred tax assets 501,363,905.90 400,497,318.29 | otal owners*equity attributable to segments of limited service 12,604,749,678.30 |  4,492,626,079.78
Other non-current assets 125,329,740.09 94,722,992.83 | Minority interests 1,240,014,489.00 189,942,169.15
Total non-current assets 27,927,511,140.01 15,933,226,812.68 TOTAL SHAREHOLDERS' EQUITY 13,844,764,167.30 4,682,568,248.93
TOTAL ASSETS 32,438,473,999.85 18,381,427,430.05 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 32,438,473,999.85 18,381,427,430.05
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3. Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels -

continued

Summarized Income Statement of Segments of Limited Service Hotels

RMB
Period from 1 Period from 1
ITEM January to January to
30 June 2016 30 June 2015

I. Total operating income 4,247,333,545.83 2,364,772,253.37
Self-owned and rented hotels 3,456,018,952.02 1,956,531,062.87
Franchised and managed hotels 791,314,593.81 408,241,190.50
Total operating income 4,247,333,545.83 2,364,772,253.37
Less: Business taxes and levies 78,612,621.84 66,106,383.48
Net operating income 4,168,720,923.99 2,298,665,869.89
Operating costs and expenses:

Costs for Self-owned and rented hotels

Rental 621,598,207.41 284,844,920.15
Energy 268,182,518.10 91,447,877.73
Labor cost 902,870,596.38 492,285,934.61
Depreciation 283,238,691.94 196,946,348.27
Amortization 277,191,154.04 108,403,823.52
Consumptions, food and beverage 196,520,473.85 131,935,754.80
Others 665,456,442.60 388,865,224.77
Total costs for self-owned and rented hotels 3,215,058,084.32 1,694,729,883.85
Sales and marketing expenses 102,022,429.16 81,738,682.79
Labor cost for management of franchised hotels 27,018,678.90 24,272,549.67
General administrative and management expenses 534,480,546.05 232,982,514.45
Start-up expenses 8,640,545.22 6,758,899.86
Total operating costs and expenses 3,887,220,283.65 2,040,482,530.62
11. Operating profit 281,500,640.34 258,183,339.27
Interest income 7,807,830.74 9,142,535.55
Interest expenses 111,936,969.88 69,247,075.01
Other non-operating income 65,302,444.82 29,257,803.15
Other non-operating expenses 13,220,494.11 2,283,035.05
111. Total profit 229,453,451.91 225,053,567.91
Income tax expenses 92,754,722.69 79,239,481.59
1V. Net profit 136,698,729.22 145,814,086.32
Less: Minority interests 4,909,829.90 3,944,321.78
Net profit attributable to segments of limited service hotels 131,788,899.32 141,869,764.54
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3. Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels -

continued
Summarized Cash Flow Statement of Segments of Limited Service Hotels
RMB
ITEM Period from 1 January to Period from 1 January to
30 June 2016 30 June 2015
1. Cash Flows from Operating Activities:
Cash receipts from the sale of goods and the rendering 4,319,707,031.13 2,288,612,081.21
of services
Receipts of tax refunds 15,952,197.30 -
Other cash receipts relating to operating activities 28,213,153.86 45,387,951.01
Sub-total of cash inflows from operating activities 4,363,872,382.29 2,334,000,032.22
Cash payments for goods purchased and 943,718,802.54 540,368,604.88
services received
Cash payments to and on behalf of employees 1,258,248,081.80 665,814,789.58
Payments of various types of taxes 268,756,209.82 174,689,878.62
Other cash payments relating to operating activities 1,025,864,132.50 491,472,548.72
Sub-total of cash outflows from operating activities 3,496,587,226.66 1,872,345,821.80
Net Cash Flow from Operating Activities 867,285,155.63 461,654,210.42
11. Cash Flows from Investing Activities:
Cash receipts from disposals and recovery
TS 60,983,718.70 234,380,244.72
Cash receipts from investment income 4,242,857.82 11,611,916.08
Net cash receipts from disposals of fixed assets,
intangible assets and other long-term assets 8,790,807.52 833,667.27
Net cash receipts from disposals of subsidiaries
and other business units ) 527,063,409.16
Other cash receipts relating to investing activities - 17,142,936.10
Sub-total of cash inflows from investing activities 74,017,384.04 791,032,173.33
Cash payments for acquisitions of subsidiaries and
st retees s 138,888,388.73 2,956,867,734.47
Cash payments to acquire or construct fixed assets,
intangible assets and other long-term assets 410,450,314.22 273,814,527.21
Cash payments to acquire investments 54,375,457.62 47,098,879.25
Other cash payments relating to investing activities 27,689,331.20 47,409,767.14
Sub-total of cash outflows from investing activities 631,403,491.77 3,325,190,908.07
Net Cash Flow from Investing Activities (557,386,107.73) (2,534,158,734.74)
111. Cash Flows from Financing Activities
Cash receipts from capital contributions 22,538,570.00 649,000,000.00
Including: cash receipts from capital contributions }
from minority owners of subsidiaries 22,538,570.00
Cash receipts from borrowings 1,200,000,000.00 18,611,718,832.86
Other cash receipts relating to financing activities 131,146,460.95 60,206,093.76
Sub-total of cash inflows from financing activities 1,353,685,030.95 19,320,924,926.62
Cash repayments of borrowings 1,412,341,287.62 16,220,261,032.85
Cash payments for distribution of dividends or profits
or settlement of interest expenses 130,811,216.56 92,010,504.26
Including: payments for distribution of dividends or
profits to minority owners of subsidiaries 236,043.43 10,480,767.45
Other cash payments relating to financing activities 47,891,718.93 416,548,860.48
Sub-total of cash outflows from financing activities 1,591,044,223.11 16,728,820,397.59
Net Cash Flow from Financing Activities (237,359,192.16) 2,592,104,529.03
1V. Effect of Foreign Exchange Rate Changes on Cash
and Cash Equivalents 30,054,183.36 76,178,817.34
V. Net Increase in Cash and Cash Equivalents 102,594,039.10 595,778,822.05
Add: Opening balance of Cash and Cash Equivalents 2,832,704,093.93 717,373,079.65
VI. Closing Balance of Cash and Cash Equivalents 2,935,298,133.03 1,313,151,901.70
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3. Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels -

continued
EBITDA Statement of Segments of Limited Service Hotels
RMB
ITEM Period from 1 January to | Period from 1 January to
30 June 2016 30 June 2015
Net profit attributable to segments of limited service hotels 131,788,899.32 141,869,764.54
Interest income 7,807,830.74 9,142,535.55
Interest expenses 111,936,969.88 69,247,075.01
Income tax expenses 92,754,722.69 79,239,481.59
Depreciation 286,547,481.66 196,946,348.27
Amortization 281,232,205.65 108,403,823.52
EBITDA 896,452,448.46 586,563,957.38
Share of operating income for EBITDA (%) 21.11 24.80
Exchange gains or losses (83,226.72) 449,834.86
Start-up expenses 8,640,545.22 6,758,899.86
Adjusted EBITDA 905,176,220.40 592,873,022.38
Adjusted share of operating income for EBITDA (%) 21.31 25.07
Costs and Expenses of Segments Operation of Limited Service Hotels
RMB
Period from 1 January to Period from 1 January to
30 June 2016 30 June 2015
ITEM Amount Share of Amount Share of
operating operating
income (%) income (%)
Operating income 4,247,333,545.83 100.00 2,364,772,253.37 100.00
Hotels operating costs 3,215,058,084.32 75.70 1,694,729,883.85 71.67
Sales and marketing expenses 102,022,429.16 2.40 81,738,682.79 3.46
Labor cost for management of franchised hotels 27,018,678.90 0.64 24,272,549.67 1.03
General administrative and management expenses 534,480,546.05 12.58 232,982,514.45 9.85
Start-up expenses 8,640,545.22 0.20 6,758,899.86 0.29
Total operating costs and expenses 3,887,220,283.65 91.52 2,040,482,530.62 86.30
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3. Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels -
continued

Hotel operating data of Jin Jiang Metropolo. JJ-inn, JinGuang. Bestay Hotel express (Quarter I1)

Until 2015/06/30 Until 2016/03/31 Until 2016/06/30

Total hotels in operation:

Leased-and-operated hotels 272 278 282

Franchised-and-managed hotels 750 806 820

In total 1,022 1,084 1,102
Total hotel rooms in operation:

Leased-and-operated hotels 37,340 38,218 38,885

Franchised-and-managed hotels 84,551 90,690 92,037

In total 121,891 128,908 130,922
Total hotels including pre-opening:

Leased-and-operated hotels 305 309 309

Franchised-and-managed hotels 953 1,030 1,058

In total 1,258 1,339 1,367
Total rooms including pre-opening:

Leased-and-operated hotels 42,303 42,989 43,018

Franchised-and-managed hotels 105,804 113,438 115,888

In total 148,107 156,427 158,906

Apr to Jun 2015 Jan to Mar 2016 | Apr to Jun 2016

Occupancy rate (as a percentage)

Leased-and-operated hotels 77.97 69.98 77.49

Franchised-and-managed hotels 80.05 70.39 78.05

Total hotels in operation 79.40 70.27 77.88
Average daily room rate (in RMB)

Leased-and-operated hotels 194.73 188.55 193.05

Franchised-and-managed hotels 179.16 177.58 183.57

Total hotels in operation 183.94 180.86 186.43
RevPAR (in RMB/room)

Leased-and-operated hotels 151.83 131.95 149.59

Franchised-and-managed hotels 143.42 125.00 143.28

Total hotels in operation 146.05 127.09 145.19
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3. Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels -
continued

Hotel operating data of Lavande. James Joyce Coffetel. 1U, Seven Days Inn. 7 (Quarter I1)

Until 2016/03/31 Until 2016/06/30
Total hotels in operation:
Leased-and-operated hotels 481 482
Franchised-and-managed hotels 2,274 2,312
In total 2,755 2,794
Total hotel rooms in operation:
Leased-and-operated hotels 50,024 49,884
Franchised-and-managed hotels 191,253 191,648
In total 241,277 241,532
Total hotels including
pre-opening:
Leased-and-operated hotels 484 492
Franchised-and-managed hotels 3,128 3,191
In total 3,612 3,683
Total rooms including
pre-opening:
Leased-and-operated hotels 50,456 50,830
Franchised-and-managed hotels 257,553 261,243
In total 308,009 312,073
Mar,2016 Apr to Jun 2016
Occupancy rate (as a percentage)
Leased-and-operated hotels 77.47 87.35
Franchised-and-managed hotels 75.54 82.83
Total hotels in operation 75.70 83.80
Average daily room rate (in EUR)
Leased-and-operated hotels 159.24 143.82
Franchised-and-managed hotels 152.22 148.71
Total hotels in operation 153.71 147.62
RevPAR (in EUR/room)
Leased-and-operated hotels 123.36 125.63
Franchised-and-managed hotels 114.99 123.18
Total hotels in operation 116.36 123.71
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3. Summarized Financial Statements and Room Services Statement of Segments of Limited Service Hotels -
continued

Hotel operating data of Premiere Classe. Campanile. Kyriad. Golden Tulip(Quarter I1)

Until 2015/06/30 Until 2016/03/31 Until 2016/06/30

Total hotels in operation:

Leased-and-operated hotels 253 281 280

Franchised-and-managed 878 895 903
hotels

In total 1,131 1,176 1,183
Total hotel rooms in operation:

Leased-and-operated hotels 19,085 21,393 21,322

Franchised-and-managed 74,546 77,182 77,961
hotels

In total 93,631 98,575 99,283
Total hotels including
pre-opening:

Leased-and-operated hotels 253 283 282

Franchised-and-managed 924 952 960
hotels

In total 1,177 1,235 1,242
Total rooms including
pre-opening:

Leased-and-operated hotels 19,085 21,669 21,598

Franchised-and-managed 82,236 85,942 86,744
hotels

In total 101,321 107,611 108,342

Apr to Jun 2015 Jan to Mar 2016 Apr to Jun 2016

Occupancy rate (as a percentage)

Leased-and-operated hotels 74.05 58.99 72.77

Franchised-and-managed hotels 62.03 53.13 61.16

Total hotels in operation 64.52 54.60 63.92
Average daily room rate (in EUR)

Leased-and-operated hotels 54.59 52.05 56.20

Franchised-and-managed hotels 62.93 58.92 60.63

Total hotels in operation 60.94 57.05 59.43
RevPAR (in EUR/room)

Leased-and-operated hotels 40.42 30.70 40.90

Franchised-and-managed hotels 39.04 31.30 37.08

Total hotels in operation 39.32 31.15 37.99
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