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HE T+ B AT ARk IES 152, 729, 397. 21 113, 132, 627. 30 35. 00
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WY EEcRE
—. EHSXTATREYNEE RS

A AR, X RERETFE MR AR . E A LT TATEIIRINIEE, AR REAR
MHUHAT A RS, BN SE AR R B A S, SRS B B, BUFHISERR T A 4F L £ 8L

EES.

RAE AT “2ERAi R, BEEE” WRRHEN, T 201542 H 16 H, AFfEEFAF %K
IR A IR AT 5 Star SDL Investment Co S. a r. 1. 25 A 4R 100%BAL A S (%
P EYLY o T 2015 4F 2 H 27 H (LB , ARIRAZ 556 T SRS HI TAE, A
A IR SERRE R . AR 2015 45 2 A 28 Hilt, KA FEFPAM RIS .
AT RGP B S Tsc 8 TAE, FHiif LR E PRl s & B PR A 7] K2
L) ST A . T 2015 4E 3 B 6 A4y, AIFERAKBIAIFE IR 15, 754
JIRRTE, SEERVAJE T-BEA 7 BT % 1990 1, 835 J5RRTT, SEHLHIRR ST IH #4557 FI3E (EBITDA)
4,809 JiBKTG. T 2015 4F 6 H 30 H, SFERB ™ B0 11. 72T, HE TR R A& 1
BEEHN 1. 2 ACBRTT,  FBRZRIAEK 8. 1 AZBR TG

WEMIN, AR EEXHEES EEFRIMLE, AR K EERFEWT:

T 20154 1 & 6 Ay, AFSEIMAIFE N 248,933 Jiot, b EERBIEK 81, 90%, 5L
BUENV AN 38, 646 /376, b EEERMIEK 74. 44%. SCHUAJE T LA SRR RE 29, 151 73
76, o RAERIANEK 56. 50%, SEELAJE T BT A B AR FFIRRAEG MR 6 5 10 R 15, 273
Jigt, AR 35. 00%. S ENLGE RS T ER R AR AHFE IR F K,
F B AT TE O 5 ] 100% B EIE H AN 554RFRAFEIE R, DARCA BR R 25 AL )5 b
KREEE P B EOB RS BT 8. BN RNE AR 0 R g, FBEZ AR B —
S B KV TE 23 B S BT B AT e 55 R U3 I 7, 809 JiJt: & A Al S N & A= 51k
W AR (GDL) AU SR I A BRI R 55 2 F 5, 265 J570: @& #iHd V4R H] 2015 42 3 £ 6
VA& T-BE o 7 i & R 1, 835 FTERTT.

T 2015 4 6 H 30 H, AR 2,674,966 Jit, o EERRK 135.42%; Hfias
1,824,390 /370, EE EAERIGK 592, 39%; V)& T Ll A w] AR 14 537 830, 449 Jiot, HE EAER
TR 4.53%. BB EAEORIIK, 2 ER A E] SR AR ] 100% LR A NI 454k
EHVERE, DU RZSRNOE R A BRI AT AAUR AL BRI K, B A5 R AE
H 100%BAL,  [AARAT B ZOR 2014 EREF S5 5 B R S5, 1@ T Ll AR E
B EER TR, EERAFT 2014 45 6 A 5SS RAEERAISEC TR AT H A SR Y T
T IR A SO E T A5 TR



2015 G EHR

F 2015 4E 1 £ 6 Ay, A SEMAE NS ARSI BSR4 37, 208 JiiG, b FAE[R Y
£ 90. 29%. RN T S8 A AR ] 100% B 5 FL g NI 5541 28 & 596 BB 1T [5] B B 14 30 4
TRV RTEL

A RS BB S

T 2015 4F 1 2 6 A4y, B RIS BG5S 2 BAFHE RN 236, 440 Ji6, Hb LAFE R
£:90. 61%; SLBVEMLAE 20, 591 56, b EERBAEK 76. 16%; SR T4 PR AR SS AL jE
o ARNE 14,187 Jigt, b BAERIIHIEK 62. 04%.

KRS Py BN SZ B 129, 748 TG, b EAERIMIRE K 4. 60%; R 55 1PN s o [ O K
BEANE BN 106, 692 T3 7T .

EIHENVIN T OB TRIRON 2, 227 JiJe, b EAERIBAREE 12, 74%; FFS2hniE skl
33,123 JiJt, b BAERIANEK 262, 91%; W] 5 KRG RIEHEFRIA 2,615 Jiot, L EEFR
WK 16. 07%.

EIEEMN L AR R, 32 A B S8 IO 5 T AR B 100% A B4 FLgh N 45 4l
GIEVEH, PLEA BRAR S5 TR0 5 v [ R 35 P9 ol 45 [R] B K R B gl .

BV FE AT JE T 55 PR IR S5 B0 5 Mb 55 20350 013 R b A R G, 32 B i S iR AR
2015 4 3 £ 6 A @ TR E A & e FE 1, 835 JIFKIT.

T 2015 4F 1 £ 6 A4y, {#WIF A RIRSALEDGEE 1, 185 3%, HAEEWE 258 %, i
WG 927 K. #E 2015 46 A 30 H, & AA RIS RESN)E AiHk 3] 2, 153 %, Hp
T EE S 525 28, (G 24. 38%; FRMLINEEE)E 1, 628 2K, &Lk 75. 62%. CE I ATA PR AR S
RUZEBOH)E 2 b5 BB 215, 522 (1), HoAr Rl BE 5 & 55 A8 56, 425 (8], (5 EL 26. 18%; FFkin
W) 2 e (A% 159, 097 18], &5 HE 73. 82%.

F 2015 4 1 & 6 Ay, #6820 RIRSS ZESGI MG 1, 220 %, HApEEW)E 261 %%, ik
)5 959 K. % 2015 4F 6 H 30 H, CA¥AMNA RS AESINIEGTHAT] 2,435 %K, Hrh
LY EEE 558 5K, L 22, 92%: ZELINBE 1, 877 5K, (L 77. 08%. AL RS
RUZEBURE % 5 S 2 249, 428 (8], HA L BB NS R 5 HECH 61,388 [H], (L 24.61%; 254
TN %5 B )N 188, 040 [8], K 75. 39%.

U 2015 5 6 H 30 H, ARHF 2204 BRI S ALESHNE 240 T EBE N 31 M. AR
ANERETI 313 ANkriy, LKA K RE TS 54 A R 8t X
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TRIR T AFEE 2015 4 6 7 30 H A FE KRG8 P A7 IR AR 55 L9015 X B0 2 75 1) B O -

B (EHE | 26 Hh [ K 358 P9 g i H ] Kt 458 A 28270 5

LE AN I A HEWE i 8 S HEE Jin 2R S

1\ 1X) A WEFE | BEEE | WERE | FEEE | WERE | FHEE | BERLE | BEAEE
Jb5 1 7 1,178 52 6, 224 7 1,178 60 7,234
R 1 8 1,225 16 1,671 9 1, 355 24 2, 542
ik 16 5 675 34 3,829 5 675 47 4, 967
1L v 11 17 2,061 18 2,178 18 2,196 26 2,922
e 8 1 128 17 2,225 1 128 25 3,072
Uiy 13 16 2,213 31 3, 586 17 2,363 41 4,615
5k 6 8 1, 166 7 815 9 1,291 13 1,291
BT 6 1 128 10 1,091 1 128 16 1, 659
i 1 40 5,735 83 9, 740 51 7, 581 92 | 10,648
L5 47 37 4, 483 136 | 14, 726 38 4, 602 159 | 17,337
WL 32 24 3,077 41 4,293 29 3, 754 53 5, 424
2y 18 7 998 20 2,132 7 998 25 2, 586
A g 14 9 1,228 26 3, 068 9 1,228 35 4, 204
N 9 5 700 13 1, 421 6 836 17 1, 820
IIER 30 9 1,211 78 8, 253 9 1,211 96 | 10, 204
] 18 5 889 38 4, 582 5 889 49 5,723
biple 9 11 1, 863 19 2,299 11 1, 863 25 2,941
Vil 5 6 819 6 745 7 959 6 745
IR 12 22 3,153 27 3,325 24 3,428 37 4, 398
] 8 3 498 5 490 5 858 9 1,072
A 2 1 283 9 1,332 1 283 12 1,677
BN 1 2 257 3 423
7y )i 8 11 1, 486 13 1,222 11 1,486 17 1,679
ol 2 8 831 10 1, 134
= 5 2 249 10 1,018 3 455 15 1, 464
ik 1 2 218 2 218
5] 8 6 789 27 3, 587 6 789 36 4,935
Hikr 5 2 163 2 259 2 163 6 721
LR 1 3 196 3 326 3 196 6 576
TH 1 1 173 4 400 1 173 4 400
i 7 1 98 3 285 5 596 6 658
it 306 272 | 37,340 756 | 85,953 305 | 42,303 967 | 108, 648

e AL EAFEITAVIR)E 1, 028 X AT AVIRE 244 58, LAR .
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TRIR T AFEE 2015 4 6 7 30 H A FE KRGS R AR 55 L9005 S 80M 2 75 18 B .«

RNy N = AN AT A Hp ] R B 15 N2 2031
E§ e X s :
(PN BT I HEE IS
= NESE \ N : ‘ \ N
. )5 & )5 g5 )5 E95 )5 ®
HHO | . s . s . s .
L 1B EL11 1 EL1 1% EH (B %
K 252 | 19,015 724 | 49, 820 252 | 19,015 736 | 50,923
Hrpe E 196 | 13,946 628 | 39,814 196 | 13,946 635 | 40,501
RIA7 72 9, 149 94 | 13,888
e 39 7, 058 39 7,058
B 1 70 37 7,117 1 70 41 7,523
it 253 | 19, 085 872 | 73,144 253 | 19,085 910 | 79,392

1. X 7 A BR AR S5 RUE SR IE B 1B 0L
(1) FEXMEFENILSEEERL

T 2015 4F 1 £ 6 A4y, AT E KRR 5N A BRARS BOEBUI L 5 (RFF- RIS E , SElE
FEEDNVISON 129, 748 Jiot, L BAEFEINEK 4. 60%; SEHUEJE T REA S TG & ERNE 7,221 75
TG, SRR EE 17.52%; &3 E N R E OB SISO 2, 227 Jit, b EAERIET R
12. 74%; RSP TRURON 9, 127 Ji7G, b EAERIANEK 15, 59%; H il s REURIERE % 2, 615
Jigt, b EAEEIAIE K 16. 07%.

EIFENIRANLE EEFBIGK, FEZHADR R, — SRIERE AT RS FEE)E
BHENVIRON 3, 125 Fi70; —A4FE 1 & 6 A F AT HUE BN 1, 431 Ji Tt

BNV AR AN JE T BEA & e RNE B EE R R R, 2B R IR SS R o g 1 fr
.

T 2015 4F 4 2 6 A4y, HPEDKESE N LA R AR ZOESUE)E 1R 5P B LR 79. 40%,
E EAERE B> 3. 69 NE4r A SFYEM 183.94 76, Ho FAEREMIMK: 1. 09%, 48] A L2 i
L% BN (RevPAR) 146. 05 7T, Ho FAEEIHEA T FE 3. 40%.

TNRIR 7T 2011 4F 4 2015 -4 55 2B [ KR 8E N Tk A R AR 95 B B0 JE 25 fria e
TH

2011 4F 2012 4F 2013 4F 2014 4 2015 4F

AEGAN | 46 M | AT6AN | 4AE6 A K | 4% 6 Aty
TR (%) 89. 03 87.92 85. 23 83. 09 79. 40
SEH RN (GE/ID 177. 83 181. 29 179. 05 181. 96 183. 94
RevPAR (FG/I) 158. 32 159. 39 152. 60 151. 19 146. 05

12
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T 2015 4F 1 £ 6 A4y, B E KRR 488 C 2L B TR AR SS B8 5 1) 2% 53 AR
75.92%, b LRI 3. 23 NE A P A 180. 06 T, L F ARG K 0. 38%; 4F[E]AT
HE& LI & BN (RevPAR) 136. 70 JG, b FAERIM TR 3. 72%.

FRIR T T 2011 3 2015 G5 b4 B A R R 58 ) LA BRAR &S BB S & ria s
T

2011 4F 2012 4F 2013 4F 2014 4F 2015 4F

6 130 H 6 /130 H 6 30 H 6 130 H 6 30 H
VAR AT € 485 606 772 893 1,028
Hr: BHEWE 159 180 229 249 272
o B 326 426 543 644 756
VARV IR A 61, 504 74, 457 94, 068 107, 145 123, 293
Hp: BEEWE 23, 460 25, 539 32, 243 34, 426 37, 340
pIIL SRS 38, 044 48,918 61, 825 72,719 85, 953
2011 ¢ 2012 4 2013 4 2014 4 2015 4F
R R R R R
FEIHAZE (%) 84. 48 83.78 81.20 79. 15 75.92
FE Y Gu/TaD 175. 54 178. 86 177. 06 179. 38 180. 06
RevPAR (JG/[A]) 148. 30 149. 84 143. 77 141. 98 136. 70

T PRI SFEIB A RevPAR ANE “Golden Tulip” F 51 K EE P AH S EE, A
NGB

T 2015 1 £ 6 A4y, A48 EE SN REEERN, FE RSN 45 22T R AR
S AEBNF)E SLILR R IRON 288, 966 Fi T, bt EAEREIING AN 22, 500 Ft, K 8. 44%.

EHZE 2015 4E 6 H 30 HPEKFEEN CL TR 1, 028 XA MR AR S BUESUEIE A, ki
18 /N H I )54 806 2, 5Lk 78. 40%; JFMkAN 18 AN HBWE F 222 5K, (L 21. 60%.

FRIUR T AFEE 2015 46 A 30 H A B KRGS A5 S, LU IV 18 A H6)E
FIFRA A 18 ™ HEIE T 2015 4F_F B4R e s s il

% 201546 A 30 H A 20156 H30H #2015 96 H 30 H

AETEAE | TR 18 AN H IS | TR 18 AN H I

SRR (% - 75. 92 78. 47 64.16
Hrr: EEWME 74. 39 77. 14 54.23

Pk ERTY A 76. 63 79. 14 66. 83

SR (T/ED 180. 06 180. 44 177. 90

13
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Hrr: BEEWE 190. 33 190. 91 184. 29

o BEE R 175. 50 175. 28 176. 50

RevPAR (JT/[A]) : 136. 70 141. 59 114. 14
H: BHEWE 141. 59 147. 27 99. 94

o B 134. 49 138. 72 117.95

(2) PERESEIMNLFZEE EOL

T 2015 4 3 2 6 A4y, AFIHHE S FERSE E KRN R IR S BUESTE)E 5% . SR
B SEELA HENISON 15, 754 JiRRIG;  SEBLHN BRI S A AR 3 IHMEES A7 iR (EBITDA) 4, 809 /i
Koo, SEPUEJETREAE A # REREE N 1, 835 JiRKIt.

T 2015 44 2 6 Ay, LRI RIS BUEB0P S % 5 P H AL 64, 52%; ~F
B 60. 94 BRIG; BREIATEE IR AEFIE BN (RevPAR) 39. 32 BRJT.

2. HREO KA RRSHESHEZE R

£ 2015 45 1 2 6 H 3k 00A FRIR S BUEBII)E 1, 185 Zrh,  “HRVLafdl” b Rz B i
JEREN 26 5K, “HRLZ R GhESIEIGIN 48 5K, “CEI PR SMBESTEE N 0 X, ‘4
JURRGE” SMLEBURIERIN 6 5 “AEZE” MEUESTNIERCD 5 K, CEEG T SRS jR >
21 28, Hith “Premiere Classe” pnpUEGUNE 261 2K, FiY “Campanile” fhLEGIN)E 380
K, F “Kyriad” RFIGHHEEBTN)IE 241 5, Bt “Golden Tulip” FRA| 5 HIEBT)E 249
x

#2015 4F 6 H 30 H, C&IFIMA RIRSALESE G 1H M 2,163 K, “HIVLERI” &
FEBIIERE 31 5, “4RVLZ 27 SMEEBUE)E 863 &,  “EHTPLGE” RMLESTELS 66 K, “4&
JUEREE” SR EESUE)E 62 5K, “Premiere Classe” fhRIESURE 261 5%, “Campanile” i
BIUBEE 380 %K, “Kyriad &7 ShEIESGEIE 241 K, “Golden Tulip RA” ShIIESTEIE 249

=

Ko
7E 2015 4F 1 £ 6 A AL RIS BUEBUIIE 2, 435 5Xh,  “HRTLHIN " b 8w
JE 52 58, “HRLZ R MHUESGIE 1,051 5K, CERREE” SARESNNME 71K, CET R
i EDEBN S 84 2K, “Premiere Classe” dnlHEEBUNE 263 28,  “Campanile” i HIEBHI I
385 %, “Kyriad RA” ShELESIEE 242 %,  “Golden Tulip RA” ShRUEBEE 287 K.
FRIRT 2015 4E 4 B 6 Ay “HITEI « “HRITZE” . @ REE” M I pE”
VUAS S RevPAR J Hi 5 b4 A 3 EL AL 155 1L -

14
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P P AL R RevPAR
o (N To/E)D (%) (NRTe/[8)
o 2015 4 2014 4 | 2015 4¢ 2014 4E | 2015 4F 2014 4 | LI
4% 6 A A%F6H | 4156 A AZ6H | 4156 A 4% 6 A %)

MR 310. 81 290. 05 71.94 67. 32 223. 60 195. 26 14. 51
BT R 182. 17 181. 55 81. 30 84. 86 148. 10 154. 06 -3. 87
LT 166. 56 162. 69 59. 82 67. 45 99. 64 109. 73 -9. 20
T pRE 114. 23 109. 85 66. 52 76. 71 75.99 84. 27 -9.83

Sy 183. 94 181. 96 79. 40 83. 09 146. 05 151. 19 =3. 40

FERYFT 2015 4F 4 & 6 A4 “Premieére Classe”

Tulip” DU/ dhfE FR B RevPAR 15 L

“Campanile” .

“Kyriad” Fll “Golden

. 2015 4% 6 H 2015 4% 6 H 2015 4% 6 H

fin FEFH WL/ | PR (6 RevPAR (KK 72/ 1)
Premiére Classe 40. 30 69. 98 28. 20
Campanile 59. 15 70. 09 41. 46
Kyriad £%l 64. 14 65. 97 42.31
Golden Tulip %7l 75. 46 56. 59 42.70

T2 60. 94 64. 52 39. 32

it 2015 R85 = F A B A H A IR SS BLESTEE B8 KA FL SN 145, 825 Ti L&
161, 175 Ji76, Hrhh [E KR NS ION 69, 825 Ji 762 77, 175 Jit, S E KRG AMY SN
76,000 JFTCE 84,000 570, S TAE TR PAAESMAFEE, TOHEEERA S & S iR
FEEER, WIMZEHHEEE s H 2%,
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T 2015 4F 1 2= 6 A, i LRV S SEIEIFEION 12,480 JiJc, tE EFERBITRE
2. 50%; = T rh PR E B 4 S0 B il B ML SO B B B 5 K AR MCER [ ol 55 R R B
di s BT AR DCE N L EAERIIE . VAR TR SR O S5 E A 2, 861
Ji7G, PRI R 19. 95%; EEGE Rl A EERE IO EER TR, Rk I8 2w E
PR R L AR R 1, 251 37t

LRSI 1 80 8 il S AR R A ) b~ 4 B NN B SR R TS AR i O

WA 100%BIA ) AR E B fr dh B B PR A 7] T 2016 4 BB FESEBUENRYON
5,944 7370, L BRI 11, 42%; G HIREHEBIRERIT N 48 5, EHFEARN 43 Ko
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TG, b RAFEFEITRE 19. 78%; A WIREB S SECN 47 5, HAp S0/l 6 5 RERE
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L AE A I 178, 75%,
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AR 5. 43%; R WIARZESE T LSECN 300 %, LEERN 304 %K.
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NEMER IS TET, AR SEEUB AR U E B A A VB SR B, R B AHI (E
RN, K2 TUTIRAE A A R AL S, LAIE B4l 20 5% 24 i A 20 2 (0 3%

—3
AL o
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FORESRTH M I R G55 — RPN, s g IM R A= TREE T TIBEA LRSI, 8213 fR
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1. WESIRBRMAM B RS TR

Ao R AR

FHE A HEL AR R A BB (%)

BN 2, 489, 329, 045. 96 | 1, 368, 552, 756. 98 81. 90
EL A 225,004, 836.43 | 141, 373, 075. 12 59. 16
BHERH 1,343,102,815.39 | 745, 875, 379. 22 80. 07
L 614, 392,008.62 | 305, 608, 742. 74 101. 04
It %% %% 77,192, 054. 76 38, 489, 558. 95 100. 55
BE AR % el 116, 396. 90 -103, 461. 50 A&
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EDLANSCH 2, 332, 297. 36 895, 793. 88 160. 36
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Wyl & Xk 3,560, 971. 85 1, 678, 650. 91 112.13
GENE BN AR AT B A 372,083,696.05 | 195, 536, 395. 88 90. 29
PG E B A I R -2, 361,438, 836.48 |  -56, 247, 094. 02 ANEH
% GG BN AL B 4 I A 1,830,814, 870.01 | -267, 785, 510. 68 A3 F

AT 2015 4 2 H 28 Hil, R RN FIE G I . T 2015 £ 3 £ 6 A4y, /-
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TN, EIFRNERA T H AR e m L BB RN g . BRAFA A, A
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AHH 2, 489, 329, 045. 96 7C, _AEFIEA 1, 368, 552, 756. 98 TG, AHAEL F4E[FIHAHE K 81. 90%,
RN T A PR AR S5 BB i b 55 A 5 F B0l 55 vh [ i 55 (4 108 K P &

@) B A

AHA 225, 004, 836. 43 7T, _FAEFEIR 141, 373, 075. 12 75, AWML FAERIBAMEK 59. 16%, F 3
YN 2014 4F 11 A A WOW IRV TT AL FR 3R T AR A BRA 5 FrE A,  BLRA A &) 36l

HE TR E WAL,
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() wHERH

AHA 1, 343, 102, 815. 39 7T, _FAFE[EIM 745, 875, 379. 22 75, AHALL F4E R K- 80. 07%,
BRI 2014 5 11 A OWOERIIRITE B ik i Ak A R A R SR, DL A RS
MV BB TS B 2 A

) EHHH

AR 614, 392, 008. 62 76, AR 305, 608, 742. 74 76, AL FAEFIEE K 101, 04%, &

BN R I ELE TS RGN P B PR A A SO [ S AR ] (GDL) JBEBURE < K Al
H 95

(5) W55 2%

AR 77,192, 054. 76 76, _FAE[FIRA 38, 489, 558. 95 T, AL FAE[F MK 100. 55%, £EE
SR BB S 5 AR BIAE N RO RS H R X n 12, 962 T3 76, FLSURN IR EE 3G 0 9, 385 505
FE[F] 52 mA i E .

ORAGS AR ES

A3 116, 396. 90 76, LAFEFMI-103, 461. 50 7o, FERAWIRIER G A A WL 2THRIR
K HE 2 I 2

(1) HEEieas

AHH 229,954, 968. 09 7T, _FAE[EIR 154, 927, 241. 23 76, AHALL FAE[E BARGK 48. 43%, J- B
Sy E) T S AT A A A B P T A A A R B R RN (R B3 I BT

®) BN

AHH 26,962, 379. 27 7T, _FAE[EIRA 16, 419, 882. 20 J6, AHALL FAEFE B K 64. 21%, FEE
o8 JNCE B R AEYSCRME SN AR YT 2 B WS B BURE 4B 1) B 28 i BT 35

(COE | ¥ A Rl N =R AN

AH 1,578, 932. 46 G, FAERERA 491, 588.99 Jt, AL FAEFEHAGK 221, 19%, FERZH
) i B 1) )15 4 R e % e Ak B A R I P

AT 2015 4 2 H 28 Hitd, ¥ iFERMAI &K AR T 201563 2 6 Hipy, /~
TR E TG AR SR 3, 243 TIRIT, #ra NRMN 21, 963 JiJt; BTG~ AR
LA VRN 10, 023 JIEKTG, ITE ANETN 67,880 Ji7t; ERIEHNA I EV R B4 13, 139
JiRkTT, Prea N MA 88,983 JiJt. ZEFH UG A A M e ERMHRIH R EHEHE FFEFH
MG, RAERELZS) . FiRoHH, MAFEMNZEHTATS] RS2 sh & LR E——%
iR,
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FHEHN, AHISRERIH 2S48 HE B R -

() &GS L& i 17

AW 372, 083, 696. 05 1., FAE[FII 195, 536, 395. 88 JT, #9K: 90. 29%, £ IERERITIERA B
WENIE TN, LA A Bl A5 R5 RITAL 4 5t 2 (] B 38 25 3 ) s el O 25

(2) FBIEBN AP & i 1 A

A -2, 361, 438, 836. 48 76, AE[EIHI-56, 247, 094. 02 7, I B4 b b AF [R] 394 18 A
2,305, 191, 742. 46 JG, FERAWI AT 21k SFER] 100%BAUNE, Ab B AT IE S5 B S Z5 5 3B
G [ LE 3G 4 L [R5 BT 2.

() BB &R AR

A W 1,830,814,870.01 G, b 4F [A] W]-267,785,510.68 JT, P4 I & A5 m
2,098, 600, 380. 69 JG, FEEAMHENAEZ, LS I 52 200 5 i 2R Al 2 R4 [ 8 s &5 3 ] 52
S

2. HAth
(1) A B H[E BERRERIE & £ B RS 4 Ui B

WIHTATIR, A 3B GA PRARSS B E I8 B i BRI S5 . TR, A
R — @ H AT AL SRl BT (B HARR TRILIESR RS o AR (R SR 3 B X =
ANTTCER A . A5 N, A PR AR S5 B A0 i Ml 55 1) R SR USRI 1 T V4 141 3 & 6 H iR
i 1, 835 JIERIC.

@) AT RIS KRB, ER - B A ST B 2 i B
PEA R “ ST AL

@) &ETHRIZ R

NFAREFERITEE TR SERHRE T EEE AN E BN 315,000 J376. #Hf #sE
FRoe OZZEUN 142, 241 J576, SEREERE TR 45. 16%. 2 &) IEERBUE i, %514 B RS
2B .
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(2 k. P RBHMXEERLLHT
1. EEWSGHTI. 27 RiE

Ao R AR

FENS AT IS
% BN | BN | BRI
AT RPN B A ) bt EaErs | b AR | E AR
’ W | (%)
AR | 2, 364, 399, 353. 37 | 165, 582, 326. 43 93. 00 90. 61 109. 91 | %> 0. 64
ULRL) Ay ANE 4
1z M
k%%
£t S 124, 798, 512.59 | 59, 422, 510. 00 52. 39 -2.50 -4.91 | #in1.21
ok %% MNH ST
HoAtlk %% 131, 180. 00 0. 00 100. 00 19. 25 AiEH ANidE A
ait 2,489, 329, 045. 96 | 225, 004, 836. 43 90. 96 81.90 59.16 | 3411, 29
NHE

FEMESS AT LAy 7 it A 5L ) 1 B
e BAIR= [ RN - BEMERRA) = EMEHON] X 100%

2. FELFSHXER

TR WA, A TR FEER 2015 4F 3 £ 6 HEliN . i EINBERI 7 & E K

BN . FERBIZR T 2w E RN 7 3t X 0L :

i go M. ANRM

i Hoe simen |
PN G A 1,422, 405, 447. 71 3.94
Hrp: RifghhX 622, 841, 462. 14 5.09
g ASR X 799, 563, 985. 57 3.05
PN 157,539, 665. 26 | 1, 066, 923, 598. 25 AiEH
AT 157, 539, 665. 26 | 2, 489, 329, 045. 96 81. 90

e P E KRR AN b B AR AT EUX . R ERR TR IATELX . BEHX, LR
W= EEL frE. fEE. VIS, BN WA SRR (HX) .
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() &= B at
T 2015 1 £ 6 Ay, GIFGGERITH RSN IE DL H FZ R 0T

A o M AR
S 2015 4F 2014 4F A5 )
6 H 30 H 12 A 31 H &0 %

e 8,192,813, 448.23 | 3,551,614,901.31 | 4,641, 198, 546. 92 130. 68
VA S 544, 015, 149. 45 88, 420, 644. 15 455, 594, 505. 30 515. 26
TSI K 53, 521, 988. 09 36, 563, 815. 81 16, 958, 172. 28 46. 38
VA& RIS, 40, 846, 872. 88 1,272, 464. 17 39, 574, 408. 71 3, 110. 06
IvAdia] 27, 632, 335. 52 2,042, 209. 70 25, 590, 125. 82 1, 253. 06
oAl Sk 197, 137, 188. 44 62, 368, 314. 79 134, 768, 873. 65 216. 09
1717 47,879, 288. 51 28, 981, 298. 59 18, 897, 989. 92 65. 21
%%zgggigﬁﬂaﬁﬁt 1, 558, 753. 93 0.00 1, 558, 753. 93 A& H
HoAtymizh Bt = 179, 828, 888. 49 2,711,183.83 177,117,704.66 | 6, 532.85
KA 5 Bt 212, 966, 025. 38 131, 328, 786. 66 81, 637, 238. 72 62. 16
[H] 7€ 537 6, 398, 293, 503. 56 | 2,793, 111,236.82 | 3,605, 182, 266. 74 129. 07
TEE TR 490, 173, 701. 01 367,529, 091. 17 122, 644, 609. 84 33.37
TIEgE ™ 2,371, 277, 932. 07 239,495,091.84 | 2,131, 782, 840. 23 890. 12
Gk 4,078, 551, 023. 04 95,697,977.65 | 3,982,853,045.39 | 4, 161.90
T JE AR BT 419, 067, 575. 61 91, 691, 878. 78 3217, 375, 696. 83 357. 04
HAhAEm 2h 58~ 96, 195, 077. 57 61,573, 521. 77 34, 621, 555. 80 56. 23
TS K 5,111, 316, 049. 75 800, 000, 000. 00 | 4,311, 316, 049. 75 538.91
uﬁﬁ%@ﬁé

ﬁ%ﬁ;gg;g;;%;;g 5,494, 841. 43 0.00 5,494, 841. 43 A& H
fiit

IVERYLS e 826, 295, 575. 55 511, 766, 155. 46 314, 529, 420. 09 61.46
T 197, 709, 612. 22 151, 957, 498. 70 45,752, 113. 52 30. 11
I A HR T 357 262, 730, 812. 29 86, 160, 486. 77 176, 570, 325. 52 204. 93
I AZ A B 264, 896, 939. 25 181, 478, 947. 60 83, 417, 991. 65 45.97
JREASS A 24, 448, 673. 47 559, 618. 64 23,889,054.83 |  4,268.81
JREAS JEC A 322, 986, 505. 78 371, 241. 41 322, 615, 264. 37 | 86, 901. 75
Hopt B AR 271, 887, 818. 13 205, 631, 152. 90 66, 256, 665. 23 32.22
%%zzzgigﬁﬁﬁﬁﬂk 20, 261, 054. 10 4,964, 076. 58 15, 296, 977. 52 308. 15
KSR 8,931, 034, 931. 31 4,500, 000. 00 | 8,926,534,931.31 | 198, 367. 44
K REAT K 131, 321, 856. 27 5,730, 481. 90 125,591,374.37 | 2,191.64
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g;ﬂﬁﬁz{#ﬂﬂ]:%ﬁ 152, 374, 217. 12 0.00 | 152,374, 217. 12 FE
Pk S st 60, 533, 045. 14 0. 00 60, 533, 045. 14 T
BT 58, 364, 570. 02 27,174, 141. 58 31,190, 428, 44 114,78
BEIEFT RIS | 1,601,703, 122.48 | 654,616,988.13 | 947,086, 134. 35 144. 68
oAb ARG B 91 £t 538, 664. 74 0.00 538, 664. 74 3
DHUBAR B i 201, 269, 414. 88 28, 798, 007. 19 172, 471, 407. 69 598. 90

nE]F 2015 5 2 H 28 Hild, B ARERA Sk A FF6HE. T 201546 H 30 H, /&

TREEE P2 11 T AL, e AR TR 80. 4 1247%; H)E T BEAF g & B3 1. 2 128k,
WENRTHNS. 2107C: R ARBINFIMERR 8. 1 ZRKIT, e AR TN 55. 6 4476, ZZEFHT 5]
N E B AAGER AR ORI H i IR R A LAERRAAL, KAEKEZS) . FRSHH, BAH
X2 S T 51 1 4 BAR Bl J R —— ik .

FWEIAR, BFFHEZAERT 2 I0E 1) &5 B R

) "mEE

WS WIR 8, 192, 813, 448. 23 76, _HASK 3, 551, 614, 901. 31 76, 38K 130. 68%. - HL& A<
M ERATRNAE 2K, DAL BT [ B AN VP 5 AR P B N RHEAE RS AT . AR T M & REHE

FENRBILE TP 47, 24070 SHER A7 19. 7147t
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B WK 40, 846, 872. 88 76, HAK 1, 272, 464. 17 75, K 3, 110. 06%. - E 2 A AR
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S BAR 27, 632, 335. 52 76, _EHIK 2, 042, 209. 70 76, K 1, 253. 06%. =2 A HI K Bk
NG, T E EERGUN S 3 2014 FREF| BT

() HoAth 2GR

AWK 197, 137, 188. 44 71, L HIK 62, 368, 314. 79 76, 3K 216. 09%. &2 AWK RIE
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(5) FEIYIE K

AR 5, 111, 316, 049. 75 76, _FHAZK 800, 000, 000. 00 7T, 38K 538.91%. A< HHAJH WL
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AN ZFEAE N T 20 12055 sk

(6) WAZAL B

HAK 264, 896, 939. 25 75, HA#] 181, 478, 947. 6 7T, MK 45. 97%., FE 04N 2014 FFEEE M
B A58 bbb 4 [R) B3 0 BT 25
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NIRRT W ATIF B G SERIZE B T AR, 15 s (S AR AL, AT %% S,
CNTIONG Bt YR E S ALE CON A

A HIA, 5SS 5 56 [ Magnuson {55 2838 i RS ARSI, 5 B R AR AT
AR A PR A R 25T 5 & Rtk 5 A MEHEZ O, FFAR 2D HEBE Compani e &5 it JE A o [ ) #E% T
(=8

BT B NEEINT 85.5 Ji. #Z 2015 4E 6 H 30 H, & ABSHUIAE]1,759.6 JiA, H
HEILZ BRATH G RORES) 172. 2 75k, #MK (RS8R 1, 148.9 Jiik. AdEEERE N
& RRAVTE Y 1% R S 10. 8 T 5K RN, SR T Y A (RSN A P R SR A Y BT
PR, A MRt T UE ThRE M ANWTIG R, x4 R BE 1B B SR I ERE— B R, BefrRE
J1H 42Tt

T 2015 4E 1 2 6 A4y, £ 2015 MNP E R332 - v [N BOGAe e Al b, 58
VLARIERA «pE R AR SR ISR FR'S,  “CHILER SRR b [E R R RIS
JEA FRS, CHRVLZE” WRERAE o E RS T RESGEIE” BT, P EBUE AR T
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1. XS BANEE ST
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T R R R I e e A PR ]

201546 H 30 H

HEHBMRE
ARt

TiH P 2015456 A 30 H | 2014412 H31 H | HiH FihE 201546 A 30 H | 2014412 A 31 H
WBFE = B bk
i ()1 8,192,813,448.23 3,551,614,901.31 | ZEMIfk (11)19 5,111,316,049.75 800,000,000.00
[ - - | fEEE R 5,494,841.43 -
MK K ()2 544,015,149.45 88,420,644.15 | Miffkik (71)20 826,295,575.55 511,766,155.46
TS 3R (#)3 53,521,988.09 36,563,815.81 | TSGR ()21 197,709,612.22 151,957,498.70
SRS (f)4 40,846,872.88 1,272,464.17 | RATHR T3 ()22 262,730,812.29 86,160,486.77
SR (H)5 27,632,335.52 2,042,209.70 | RiAHiT ()23 264,896,939.25 181,478,947.60
oAb SR (11)6 197,137,188.44 62,368,314.79 | RiffFE ()24 24,448,673.47 559,618.64
Jeas (11)7 47,879,288.51 28,981,298.59 | il (1)25 322,986,505.78 371,241.41
;?@ﬂgﬁm% 1,558,753.93 - | HAR R (T1)26 271,887,818.13 205,631,152.90
il 9
HAh iz vt = (f)8 179,828,888.49 2,711,183.83 ;; WEVARIAR ) ()27 20,261,054.10 4,964,076.58
WBhBEE=EH 9,285,233,913.54 3,773,974,832.35 | HiAftimizh i - -

ViR 7,308,027,881.97 1,942,889,178.06
E| 2% eV E f 457 :
;”Mj%ﬁmh ()9 1,889,355,379.45 2,389,181,673.99 | KK (11)28 8,931,034,931.31 4,500,000.00
R E R % - - | BifHfES - -
KHIRYGR - - | KHARIATEK (F1)29 131,321,856.27 5,730,481.90
KA B ()10 212,966,025.38 131,328,786.66 | w4 HR 56 B (F)30 152,374,217.12 _
Bk s Hh = - - | B g ()31 60,533,045.14 -
ER ()11 6,398,293,503.56 2,793,111,236.82 | i IEY 2k (1)32 58,364,570.02 27,174,141.58
TR (H)12 490,173,701.01 367,529,091.17 | JBAERT{SBE G (H)16 1,601,703,122.48 654,616,988.13
TREBE - - | HAbAERh f sl 538,664.74 -
ERIE - - | IRk EH 10,935,870,407.08 692,021,611.61
T B (1)13 2,371,277,932.07 239,495,091.84 | AREH 18,243,898,289.05 2,634,910,789.67
TR - - | BHRBEE:
I ()14 4,078,551,023.04 95,697,977.65 | JEEA (#)33 804,517,740.00 804,517,740.00
KB 2 ()15 1,508,548,554.46 1,418,923,023.89 | AN (11)34 4,482,097,548.95 4,482,097,548.95
B AE TS B (11)16 419,067,575.61 91,691,878.78 | ik: PEfEM% _ ;
oAb AR B B = (f1)17 96,195,077.57 61,573,521.77 | HAhZiE e (1)35 1,275,268,665.77 1,639,273,900.26
ERSE =S 17,464,428,772.15 7,588,532,282.57 | BAAM (11)36 529,215,741.42 529,215,741.42

Ko ECF (11)37 1,213,395,285.62 1,243,693,387.43

ua%?gﬁﬂﬁﬁﬁ% 8,304,494,981.76 8,698,798,318.06

WA

DEUR AR R AR (1)38 201,269,414.88 28,798,007.19

BARPE ST 8,505,764,396.64 8,727,596,325.25
B2 mit 26,749,662,685.69 11,362,507,114.92 | AfABENE ST 26,749,662,685.69 11,362,507,114.92
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T R R R I e e A PR ]

201546 H 30 H

AT BEFEAMRER
ARt
WiH PR 2015 £ 6 H 30 H 2014412 H31 H | TiH Bt 201546 H30H | 2014412 H 31 H
WS HE = sl f
iGiEs (+Pg)1 6,852,074,458.15 2,842,897,015.27 | KAfE K (-+PY)18 4,547,000,000.00 647,000,000.00
R &Rl e - - | ArAEg Rl R - -
KR (+04)2 8,612,829.18 5,654,382.71 | MAJIKEK 80,079,582.59 39,824,399.04
TS KI5 427,496.45 193,793.26 | kKT 7,866,628.75 7,947,345.74
SR EL (+9)3 39,177,672.87 1,707,273.23 | SAFHA T P (+P9)19 19,279,799.14 23,254,669.65
S EA (+Pu)4 227,185,345.48 2,042,209.70 | NiAZHL B (+-P4)20 36,710,751.97 91,670,792.75
ENSALEN (+P9)5 173,071,339.97 494,371,895.15 | JSifsfAIE 6,160,340.00 543,741.00
£t (+14)6 2,497,865.47 1,886,302.44 | NifsfF] 322,178,337.41 371,241.41
%;?}m R (+pgy7 100,000,000.00 | Az} (+pu)21 135,570,015.89 133,937,191.57
it ()8 5,084,993.71 360,063,248.89 ;gmmmamm
Vb =1 7,308,132,001.28 3,808,816,120.65 | HAtiifish fifit - -
waamRET 5,154,845,455.75 944,549,381.16
AEmBI B = e B AR
Al SRl 1,878,488,358.18 2,387,712,200.04 | K%K
Rl BRI % - - | RiffESR
SIS (+Pu)9 10,328,000.00 10,328,000.00 | KHINifFk
KB B (-+Pg)10 4,113,901,602.70 3,451,894,780.87 | KU1 Asf R T 37 M
Pt s = - - | Fi-R - -
ERE ()11 52,365,787.65 50,469,132.69 | aBIEYLE ()22 3,861,834.56 3,883,795.01
TR (+P)12 128,590,546.41 60,863,210.74 | BBIEFTISBLGR (-+PY)16 413,209,929.98 536,484,922.66
THEM% - - | HAbEwR S S fi - -
[i] 7€ = EE - - | ERFRHET 417,071,764.54 540,368,717.67
TR (+09)13 58,317,318.04 59,567,520.94 | FfEAit 5,571,917,220.29 1,484,918,098.83
TR - - | BRARL
KR S (+P9)14 7,250,579.47 8,004,148.33 | JBA 804,517,740.00 804,517,740.00
I IEFTR BB (+P4)16 - - | BEAAM 4,871,182,047.73 4,871,182,047.73
FoAh AR sh e (-+P)15 200,000,000.00 200,000,000.00 | ¥k: PEfEfk - -
s &= &t 6,449,242,192.45 6,228,838,993.61 | HAthzifriias (+P1)23 1,268,183,974.08 1,639,273,900.26
BARAM 529,215,741.42 529,215,741.42
Ko B 712,357,470.21 708,547,586.02
BAENRE T 8,185,456,973.44 8,552,737,015.43
Bregih 13,757,374,193.73 10,037,655,114.26 | SABABE RN ETHT 13,757,374,193.73 10,037,655,114.26
EEREN: frics FESU TEATTA: HIEN Ik NN N
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AT PO R TR ]

201541 H 1 H% 20154 6 H 30 H il

i

BEIHFER
ARt
201541 H1HE 201441 H1HE
TiH B 20154F 6 H 30 H1EH | 2014 426 H 30 H 1EH
[i1] Ji]
—, BN (11)39 2,489,329,045.96 1,368,552,756.98
W Bl (1)39. 40 225,004,836.43 141,373,075.12
EAV R4 K M (H)41 73,015,974.11 70,692,728.08
R 2 (11)40 1,343,102,815.39 745,875,379.22
EH R (11)40 614,392,008.62 305,608,742.74
it 4% 2% F ()42 77,192,054.76 38,489,558.95
B IRAE R (e [H)) (11)43 116,396.90 (103,461.50)
e AR EAEEh I - -
Bt (1)44 229,954,968.09 154,927,241.23
Ho: SPBCE A& E b 3R Y as 18,393,650.93 24,762,109.83
= EA 386,459,927.84 221,543,975.60
RN T oN (11)45 26,962,379.27 16,419,882.20
e BAN (11)46 2,332,297.36 895,793.88
H: JERshE B 1,578,932.46 491,588.99
= FE S 411,090,009.75 237,068,063.92
W BT RLEH (11.)47 116,020,043.71 49,126,137.47
9. & FE 295,069,966.04 187,941,926.45
9@ TR A 5 A 2 1% R 291,508,994.19 186,263,275.54
R RIS (11)48 3,560,971.85 1,678,650.91
Fi. HABLE AU (5R) BB 5 1 ()35 (365,531,915.73) (132,244,082.65)
VA& BEA R B A 2 1 A 25 -G RS (170 Bt ) 15 (364,005,234.49) (132,244,082.65)

(—) BV A RE E 23 SR BE45 28 1 HAt £33 A i (H22K)

(855,139.98)

L EH B e S o R A s R (AR 3h

(855,139.98)

(=) BA e B 7 S0 i i ) At 2% 45 WAL (30 2K)

(363,150,094.51)

(132,244,082.65)

b x5 i i A R A

LB AR B AL DL e B 21 i i )

2. 7 i 65 S BT A Fe i B S sl b 2

(371,089,926.18)

(132,244,082.65)

3 2 A i 1 ARG 1,377,344.00

451 T SRR = 6,562,487.67

VA& T B AR I A 25 S U s (30 2R) I B I 14 20 (1,526,681.24) B
N~ SEE WG (HR) A (70,461,949.69) 55,697,843.80

VA& T BF A 7 BT A 8 10 28 B WS e (B2 2%) L4 (72,496,240.30) 54,019,192.89

)& TR R 5 A Yt S 2,034,290.61 1,678,650.91
L. AR

(—) AR et 0.3623 0.3088

()RR RS ANiE ANiE

AR N

AT
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T R R R I e e A PR ]

201541 H 1 H% 20154 6 H 30 H il

AFEFIER

PN Iib
201541 H1H%E | 20144 1A 1H%E
i H By 201546 H 30 Hil: | 2014 £ 6 H 30 H 1k

Ll Ll
. EWIRON (+719)24 92,268,671.22 104,112,497.22
e B RA (+P0)24. 25 13,362,751.42 14,300,850.52
ENV R4 K K 4,742,959.88 5,498,554.96
PR (+P0)25 65,799,867.43 75,080,953.05
‘=53 98 (+V0)25 87,383,009.92 36,986,609.62
W 2% % (+71)26 19,276,643.17 34,979,595.06
B AR I R - 1,578.86
e 2 e EAE S - -
B iica (-+Pu)27 437,269,489.95 369,014,490.08
Horp: XS A EE SRR 16,737,821.83 28,549,986.89
— . BAFE 338,972,929.35 306,278,845.23
m: B ANEON (+V0)28 5,594,103.08 30,264.35
W BN 281,491.26 1,420.00
Hor: RRE B AL B AR K 3,491.26 220.00
= FE B 344,285,541.17 306,307,689.58
e FTARL 18,668,560.98 7,469,451.44
V0. %R 325,616,980.19 298,838,238.14
T HAZRE YRR (357 5%) KB 15 A (371,089,926.18) (132,244,082.65)
UG H H 3 R 45 2 1) HAB 25 S i e (R %) (371,089,926.18) (132,244,082.65)
LAl i R 5™ A R E AR sl i ad (371,089,926.18) (132,244,082.65)
Ny GE i (k) B (45,472,945.99) 166,594,155.49
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AT PO R TR ]

201541 H 1 H% 20154 6 H 30 H il

EHRERER
NET
201541 A 1H= 20141 H1H=
i H P 2015 4£ 6 4 30 H 2014 4£ 6 f 30 H
1 HA1E) 131
—. &EWEIFEENIERE:
BT . TR ST S IR EI I 4 2,426,135,604.35 1,361,584,473.70
RNl B R 3k - -
W B Hofth 5 4 8 & sh A R4 (11)49(1) 57,282,161.29 20,305,549.85
ZEESIUERANNT 2,483,417,765.64 1,381,890,023.55
T ST . B A7 % XA T4 561,239,643.80 314,647,372.35
AT ER T DA BN ER T3 AT 134 756,711,286.70 390,610,604.61
SCAS R TR B 257,638,248.96 181,101,403.04
AT HAR S & E g S A R 4 (11)49(2) 535,744,890.13 299,994,247.67
ZETES AR N 2,111,334,069.59 1,186,353,627.67
ZEEIEENIERE R 372,083,696.05 195,536,395.88
=, BEEIFANAERE:
W [El 2 B USRI B4 362,105,100.45 119,551,314.23
A% B iicas B B3 4 37,837,670.49 9,599,849.98
AR B B B TR R AN A A HT R A ] R R i 833,667.27 1,027,201.88
b BT 7] B FAhE M A SR R BR 4215 A (11)49(3) 527,063,409.16 -
W B HoAh 5 R g B A S 4 17,142,936.10 _
BEESIHERNDNH 944,982,783.47 130,178,366.09
W) S 8 )RR A 227 BT S A I B G (11)49(4) 2,956,867,734.47 11,865,973.38
W [ 2 W 7= IR A AR = S AT I 4 276,602,701.46 174,559,486.73
BRI & 98,879.25 -
TATHA SER IS LI 4 72,852,304.77 -
BEESER BT 3,306,421,619.95 186,425,460.11
BRES LN SR BIPH (2,361,438,836.48) (56,247,094.02)
=, SREITEEANAERE:
W e e B R B 4
Hp: FA RSB AR BRI R4 - -
A fE IR B4 (1.)49(5) 24,811,718,832.86 2,230,000,000.00
W B HoAth 5 %8 S G sl A S I 4 37,917,044.02 R
EEEIHAERNDMHT 24,849,635,876.88 2,230,000,000.00
PSR 5 A TR E (F)49(6) 18,060,261,032.85 2,230,000,000.00
XA IR B A R ST 165,374,494.21 267,575,510.68
Hrp: FRFSUSEDBUBR K BR . F3E 10,480,767.45 4,053,120.00
YA S B R IE G LRI 4 (.)49(7) 4,793,185,479.81 210,000.00
ERESUER BT 23,018,821,006.87 2,497,785,510.68
BRI NSRBI 1,830,814,870.01 (267,785,510.68)
M. LTINS RIS EN PN 76,178,817.34
fi. RERUNEEHYERI D) (82,361,453.08) (128,496,208.82)
hn: BRI & ISR A (11)50(3) 3,551,614,901.31 678,807,803.63
75 BRI E RIESNYIRB (71.)50(3) 3,469,253,448.23 550,311,594.81
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AT PO R TR ]

201541 H 1 H% 20154 6 H 30 H il

AFRERER
AR Mt
201541 H1HE 201441 H1HE
i H B 2015 £ 6 A 30 H 2014 £ 6 A 30 H
13 [E] 13 1E]
—, BEWEITFENIERE:
AR SREEST SR I & 90,542,387.54 104,408,613.24
I3 AR B R I - -
W B HAh 5 2 5 g3 A S & 21,317,368.76 6,267,929.67
ZEIEHETRNNT 111,859,756.30 110,676,542.91
WS s BT S A S 27,915,712.56 27,460,341.41
AT TR T DA KO ER T3 A B34 41,958,201.79 47,572,697.42
AT % TR 80,626,618.86 32,015,754.22
YA A S A E ESE KNI 4 37,748,862.46 66,758,071.74
SEESER /A 188,249,395.67 173,806,864.79
SEEITEENAERETTH (76,389,639.37) (63,130,321.88)
=, BEEIFEENIERE:
W [E] F 2 i B I B 4 634,724,855.73 549,551,314.23
A5 45 Bk s 3 ) 3 4 39,822,840.25 84,899,221.77
Ab BT 2 e TR e A A B e A ] R R 4 1 AT 166,056.00 3,693.60
W B HoAh 5 $ 3R G B A S 4 340,000,000.00 20,000,000.00
BEEAERWNDNTT 1,014,713,751.98 654,454,229.60
W) S 8 )RR A 227 BT S A I B G - 11,865,973.38
R G 7= O A A K B P A 4 25,088,123.82 12,810,442.03
R I BI% 654,000,000.00 360,000,000.00
AT HAR S BTSSRI ILE (-+P4)29(1) 83,791,374.46 -
BRENAEH AN 762,879,498.28 384.676,415.41
BRIES NSRBI 251,834,253.70 269,777,814.19
=, SREITEEANAERE:
W s R 4 - -
A fE IR B4 6,247,000,000.00 2,285,000,000.00
W B HoAth 5 %8 SR E s SR I 4 (+18)29(2) 35,592,676.74 -
E¥ESHALSHBND T 6,282,592,676.74 2,285,000,000.00
PR 2% S % 2,347,000,000.00 2,293,000,000.00
SRR FE B RS AT I 4 101,859,848.19 264,834,765.69
A HAR S B R g S A I 4 (+14)29(3) 4,723,560,000.00 -
EEEISUER B DM 7,172,419,848.19 2,557,834,765.69
SRR PSR E R (889,827,171.45) (272,834,765.69)
M, ICERBEFIERIAEEN T
fi. RERNEFNMWERINRD) R (714,382,557.12) (66,187,273.38)
ho: BRI 4 B BLE M Y AR (-+P5)30 2,842,897,015.27 168,198,943.36
N BXRIERINESN MR (+P1)30 2,128,514,458.15 102,011,669.98
HEEREN: aricE FESFTERATTA: FIENI EAR IR A0S NS
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AT PO R TR ]

2015 4F 1 A 1 H % 2015 4F 6 JJ 30 H ik

EHBHRP T FER
ARt
201541 A 1 H# 2015 4£ 6 H 30 H 1E#AE
T H )& T REA R T A # B G » ” o
Mk b A el | BAAR RamAN | 2RI | TSR e
—. IR A 804,517,740.00 | 4,482,097,548.95 | 1,639,273,900.26 | 529,215,741.42 | 1,243,693,387.43 | 28,798,007.19 | 8,727,596,325.25
. S BURARE - - - - - - -
= AR 804,517,740.00 | 4,482,097,548.95 | 1,639,273,900.26 | 529,215,741.42 | 1,243,693,387.43 | 28,798,007.19 | 8,727,596,325.25
= AEHRRAL B S A0 - - | (364,005,234.49) - | (30,298,101.81) | 172,471,407.69 | (221,831,928.61)
()AL (I R) i B - - | (364,005,234.49) - 291,508,994.19 2,034,290.61 |  (70,461,949.69)
()T #H BNFR D A - - - - - 8,274,400.00 8,274,400.00
1. rEERANTA - - - - - - -
2. T oa)l/DEIR AR N TR (P 11(38)) - - - - - 8,274,400.00 8,274,400.00
3. T A/ B AR IR B A - - - - - - -
(=) FiE 53 i - - - - | (321,807,096.00) | (11,073,635.20) | (332,880,731.20)
1. RIER A - - - - - - -
2. X EARKEC - - - - | (321,807,096.00) | (11,073,635.20) | (332,880,731.20)
(PO BT 5 A i PN 40 45 - - - - - - -
(L) L Iifit % - - - - - - -
(75) Ho At (B (X)) - - - - - | 173,236,352.28 173,236,352.28
VY. A HAHASKR %0 804,517,740.00 | 4,482,097,548.95 | 1,275,268,665.77 | 529,215,741.42 | 1,213,395,285.62 | 201,269,414.88 | 8,505,764,396.64

FEREN: aTies

TR TR 7 IEN
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T BT R B 1 e e A PR ]

2014 4F 1 A 1 H % 2014 4F 6 JJ 30 H ik

EHBHRP T FER
AR Mt
2014 41 A 1 H% 2014 4£ 6 A 30 H LM
H R B m T E s ¥ Hitg
Je A BEARA HAbLE AU A RN Ko EL A &N & Ekeann

—. IR A 603,240,740.00 | 1,659,484,077.87 565,936,911.73 482,301,658.50 | 1,032,670,709.94 | 37,169,297.01 | 4,380,803,395.05
m: ST BORARE - - - - - - -
. KRR AR 603,240,740.00 | 1,659,484,077.87 565,936,911.73 482,301,658.50 | 1,032,670,709.94 | 37,169,297.01 | 4,380,803,395.05
= AEHRRAL B S A0 - (4,365,411.92) | (132,244,082.65) - | (42,968,205.66) | (9,378,057.17) | (188,955,757.40)
()& W (351 2R) L4 - | (132,244,082.65) 186,263,275.54 1,678,650.91 55,697,843.80
()T BNk B2 A% (4,365,411.92) - (7,003,588.08) (11,369,000.00)
1. A& HATE - - -
2. TAADEIRARBNGEAR
3. FAEIDBUR AR B A - - -
4. WO/ H 8 R AL (4,365,411.92) - | (7,003,588.08) (11,369,000.00)
(Z)FE 4 i - (229,231,481.20) | (4,053,120.00) | (233,284,601.20)
1. REERAM - - -
2. XBRARK A (229,231,481.20) | (4,053,120.00) | (233,284,601.20)
(PY) BT 5 AL i A B 4 % - - -
()% Tt &
(75) Hephy - - - - - - -
V9. AR R 603,240,740.00 | 1,655,118,665.95 433,692,829.08 482,301,658.50 089,702,504.28 |  27,791,239.84 | 4,191,847,637.65

FEREN: AT

EERU TSRS A IER
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T BT R B 1 e e A PR ]

2015 4F 1 A 1 H % 2015 4F 6 JJ 30 H ik

AT BIRR AR B 2R

Ao

2015 4 1 A 1 H% 2015 4 6 A 30 H kA

2014 451 A 1 HZ 2014 4 6 A 30 H L3[R

o JheA AN HAzx &k an RN ARIPEEF i AL i JeAs BANH HoAgx Ak as BARAM ROPECF IEE-p S aears
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T 20154E 6 H 30 H, AAA]FBARNART 804,517,740 JC. HrVLiF )5S HA A A ] 404,810,935 Ji
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AT AT R I S5 MR O A A AR HF 2T 2015 45 8 [ 27 HHLHER .
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H /578 | 000166 164,997,862.08 15,191,335.42 - 180,189,197.50 11,088,566
Erir 2,360,312,837.27 | (494,786,568.25) | (14,437,273.61) | 1,851,088,995.41
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K AR TRAELHE TEMAR BT B
W%fi TR 2014 4 A3 A3 2015 4 2014 4F A3 A3 2015 4§ %?rﬁéitl:ﬁfﬂ z'gggjﬁ
e 12 A 31 H ¥ b 6H30H | 12A31H | #mn b 6 H30H %)

i 5 4
HAFRA [12,265725.33|  12,265,725.33 - -| 12,265,725.33 - - - - 8 19,014,053.96
Gl
T
SR | 5,484,594.24 5,484,594.24 - -| 5484,594.24 . - - - 8 8,699,126.93
Gil
Tot 1l
AL | 3,761,343.20 3,761,343.20 - -| 3,761,343.20 - - - - 8 2,733,569.98
=
KT -
E%Z‘% 700,000.00 700,000.00 - -| 700,000.00 - - - - <1 17,850,000.00
iR 55
s ify | 5,187,700.00 5,187,700.00 - -| 5,187,700.00 - - - - 3 129,000.00
ARAA
iR
WEYE | 1,469,473.95 1,469,473.95 - -| 1,469,473.95 - - - - 15 293,030.98
HIRAH
GDL zZw]
4 | 9,401,241.95 -| 9,401,241.95 -| 9,401,241.95 -| 3,694.63 - 3,694.63 - 1,949,629.67
il
&it 38,270,078.67| 28,868,836.72| 9,401,241.95 -| 38,270,078.67 -| 3,694.63 .| 369463 50,668,411.52
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10, KA ZE
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IR AR b e
- 2014 4 AR __ : 0154 | Wl AN
DU 12A31H A BRI Higzalas | BN | E5REONER | WREE | SmirsEd 6H30H KA
RGBS - EE | Fl A & HEH
BB
e Lk A= “
éfg ;gg)ﬁ RamE (L 93,682,475.97 - 13,927,868.57 - - - - - | 107,610,344.54 -
I HRERREERA
1,603,961.74 - 130,411.80 - - - - - 1,734,373.54 -
A(“HEERT)
R B N AR TR A
il 25,552,339.29 - 2,679,541.46 - - 3,731,000.00 - - 24,500,880.75 -
BRAR(“HETIE ) ( )
g R R PR
. 4,623,426.77 - 2,214,810.60 - - - - - 2,408,616.17 -
HRAFC L EEE) ( )
g A A BRA
o 2,088,301.64 - 446,946.30 - - - - - 1,641,355.34 -
) ( )
VI R I AT PR A
SRS 3,778,281.25 - 1,551,472.60 - - - - - 2,226,808.65 -

A TR ) ( )
SNC Invest Hotels Dix 90 - 9,334,776.60 (1,811.68) - - (1,763,338.48) - | (101,080.85) 7,468,545.59 -
SNC Rouen Annecy - 6,343,302.19 (1,013.73) - - - - (50,740.24) 6,291,548.22 -
SNC Lisieux - 5,924,616.60 (2,506.11) - - - - | (47,553.71) 5,874,556.78 -
SNC Angers Montpellier
Villeneuve Rennes Invest - 5,816,796.87 496,579.81 - - (771,174.61) - (50,073.68) 5,492,128.39 -
Hotels
SNC Chaville Bx Arles - 5,666,989.10 521,392.98 - - (941,365.34) - | (53,160.73) 5,193,856.01 -
g’l\;gnzgye”" S - | 4136,286.90 2,035,520.48 - - (359,046.22) S| @879.83) 5,804,881.33 ;
SNC Metz Laon Vannes
F - 3,649,557.97 (1,147.75) - - (990,465.33) - | (43,641.60) 2,614,303.29 -
SNC Fontenay Dieppe - 3,362,942.49 149,593.66 - - - - | (26,711.07) 3,485,825.08 -
HoAthy - | 31,349,550.31 2,672,450.94 - - (3,217,407.91) - | (186,591.64) 30,618,001.70 -
43 131,328,786.66 | 75,584,819.03 18,393,650.93 . - | (11,773,797.89) - | (567,433.35) | 212,966,025.38 -
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(1) FEE T~ 1EH
ARt
. ] . [i5] 52 75 7= s
TiH +1h 5 R SR BLAs %% & T H s &t
¥iEXH
—. JKTHEE
1.2014 4£ 12 f 31 H - 2,458,170,502.44| 1,316,411,063.38 10,967,549.30|  205,878,890.33| 3,991,428,005.45
2 AW G0 1,147,945,376.33 5,307,948,901.58| 1,018,326,277.79 459,678.00| 247,544,586.86| 7,722,224,820.56
g - 8,183,909.62 24,006,098.80 459,678.00 4,141,394.23 36,791,080.65
(Q)FERR TAREE N - 17,879,116.55 39,657,143.61 - 15,298,017.06 72,834,277.22
(3) LI 72 =) 3 1,147,945,376.33 5,275,004,966.35|  954,663,035.38 228,105,175.57| 7,605,718,553.63
(AR TEAFH - 6,880,909.06 - - 6,880,909.06
3AH > (8,270,709.61) (32,003,493.51)|  (32,269,961.58) (113,067.60)|  (9,677,534.53)| (82,334,766.83)
(L) A3 b B B3R - (33,480.00)|  (16,207,462.65) (113,067.60) (597,628.34)| (16,951,638.59)
(23R T4 H % - - - -l (4,322,598.87)|  (4,322,598.87)
)4 TR F I8 (8,270,709.61) (31,970,013.51)|  (16,062,498.93) -|  (4,757,307.32)| (61,060,529.37)
4.2015 4£ 6 H 30 F 1,139,674,666.72 7,734,115,910.51| 2,302,467,379.59 11,314,159.70|  443,745,942.66|11,631,318,059.18
=, Ril¥lH
1.2014 412 A 31 H - 294,217,427.39|  787,719,980.63 7,261,610.52| 109,034,718.95| 1,198,233,737.49
2 AW & 75,455,041.64 3,056,716,845.71|  781,799,469.26 334,363.94| 169,751,658.42| 4,084,057,378.97
(L)% 4,921,400.20 86,271,082.64 81,569,027.23 334,363.94 26,904,623.41|  200,000,497.42
()W 72> = 70,533,641.44 2,970,445,763.07|  700,230,442.03 -|  142,847,035.01| 3,884,056,881.55
34D (389,888.64) (15,585,292.16)|  (28,582,664.35) (101,760.84)|  (4,689,985.99)| (49,349,591.98)
(DA 4k B B R - -|  (14,751,459.02) (101,760.84) (579,986.68)|  (15,433,206.54)
()5 MR ERITHEB (389,888.64) (15,585,292.16)|  (13,831,205.33) -l (4,109,999.31)| (33,916,385.44)
4.2015 4£ 6 H 30 FI 75,065,153.00 3,335,348,980.94| 1,540,936,785.54 7,494,213.62| 274,096,391.38| 5,232,941,524.48
=. JRfHHEE -
1.20144E 12 A 31 H - 83,031.14 83,031.14
2 S &% - - -
A A B AR R - - -
4.2015 4 6 F 30 H - 83,031.14 83,031.14
VU, DTN E -
1.2015 4£ 6 30 H 1,064,609,513.72 4,398,766,929.57|  761,447,562.91 3,819,946.08| 169,649,551.28| 6,398,293,503.56
2.2014 412 A 31 H - 2,163,953,075.05| 528,608,051.61 3,705,938.78 96,844,171.38| 2,793,111,236.82
(2) I b R BT AN 11 ] s % P 1 O
NG
55 H T T 1L
2014 4212 A 31 H:
ML %% 5,357,136.38
201546 H 30 H:
0 1 240,852,354.39
J 2 i) 124,560,741.77
WA & 8,423,606.23

(3) ARIFZBGIEF Y € 587 15 L

AN S AR A, 1 I 1 2RI T A IR ] (I R ) REHE 9 N R T 221,079,805.81 TGHY
s R SV BGIE W T AE 7 B A
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(1) EBHMEZMERNEERE - 4
12, TR
(1) e TIEHN

AR Mt

WK 201546 A 30 H 2014 4F 12 A 31 H
K THI AR 20 TR T THI 4R K THI AR 20 TR HES T TR

—. AEREESE
IRTE R e TR
LB B WY K ORISR TR 24,950,998.73 24,950,998.73 17,037,103.27 17,037,103.27
2 BRI A PRBHAR A RS 25 TR 23,074,953.87 23,074,953.87 13,713,926.14 13,713,926.14
SUHMVLZ A Ll e A I R P i AR 20,710,317.28 20,710,317.28 18,380,495.01 18,380,495.01
A5G )R I YRS IS A S TR 20,031,283.12 20,031,283.12 19,000,699.98 19,000,699.98
.M A RIETHERE T 17,533,611.03 17,533,611.03 16,150,036.91 16,150,036.91
6. HLZ A" gL A BIEEREE TR 16,203,916.47 16,203,916.47 11,970,235.10 11,970,235.10
TR A R EREEIEEE TR 16,165,390.29 16,165,390.29 15,176,501.58 15,176,501.58
8. HRVLZ B HUMEETLYL BRI TR 11,358,003.90 11,358,003.90 9,901,097.33 9,901,097.33
9. ML A FMKEM )G TR 9,539,373.94 9,539,373.94 457,612.30 457,612.30
102 B KEIRERKREAM IS TR 7,601,255.42 7,601,255.42 - -
1P B P KSR E TR 6,853,048.64 6,853,048.64 41,384.00 41,384.00
12.4%) P PSRRI E A 38 TR 3,183,478.49 3,183,478.49 185,735.38 185,735.38
13. MV B> sk ATER 315 T2 3,339.00 3,339.00 20,820,341.37 20,820,341.37
142 B KEZPTT R X E# S TR - - 19,160,108.93 19,160,108.93
15 ML B )1 E = RS TR - 14,076,422.38 14,076,422.38
16. MRV B> fipE b ot Bl s 205 TA2 - 13,192,553.31 13,192,553.31
17 BV B %08 B Bl ML s TR - - 11,176,542.00 11,176,542.00
RPER R H AR S TR 2,827,915.55 2,827,915.55 662,256.18 662,256.18
N 180,036,885.73 180,036,885.73 201,103,051.17 201,103,051.17
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(f)

EHMEMRTERER - 4
12, EETRE - &
(1) (EdR TR - 4

AR Mt

A 201546 A 30 H 2014 4F 12 A 31 H
K T AR 201 TR K Tl K T AR 20 IR LRGN

—., FEREEE - &
18.Louvre Héels Group )it 25 14 T /% 24,035,052.75 - 24,035,052.75 - - -
19.Paris Nord Invest Hotel i i 5 /& T.#% 8,763,704.31 - 8,763,704.31 - - -
20.Hotel GE Krakow (Cracovie)iti &35 15 T.f¢ 7,448,523.79 - 7,448,523.79 - - -
21.Héels du pont de Suresnes /5 35 & T.#2 6,231,403.80 - 6,231,403.80 - - -
22.Haeliere de Magny (Disney) i JE 2515 T+ 5,449,664.55 - 5,449,664.55 - - -
23.Hael du Chateau (Fontainebleau)iF it 25 & T #% 2,789,265.96 - 2,789,265.96 - - -
24.Star Gt Holdco F {5315 TR 2,527,956.06 - 2,527,956.06 - - -
it 57,245,571.22 - 57,245,571.22 - - -
25. “HRVLARIR KD TFARE e TR 83,251,799.28 - 83,251,799.28 83,251,799.28 - 83,251,799.28
26. “HRVLARI B RS TR 75,769,772.30 - 75,769,772.30 40,073,243.18 - 40,073,243.18
27. “BRVTARIR F RIS TR 39,569,455.48 - 39,569,455.48 12,601,291.68 - 12,601,291.68
28. “HRVLAIN MR EIERE TR 11,089,527.16 - 11,089,527.16 7,005,388.67 - 7,005,388.67
29. “HVLZ B> WSS TR 13,000.00 - 13,000.00 9,566,870.12 - 9,566,870.12
30. “HLZ A" AL EE TR - - - 1,272,626.84 - 1,272,626.84
31 H AL THE 28,883,720.64 - 28,883,720.64 3,349,800.71 - 3,349,800.71
B e B ait 475,859,731.81 - 475,859,731.81 358,224,071.65 - 358,224,071.65
= %
1T 2 R EPM G B A S0 H T2 4,951,644.36 - 4,951,644.36 3,849,216.20 - 3,849,216.20
25 2 Bl &R e S I H LR R H AR 9,362,324.84 - 9,362,324.84 5,455,803.32 - 5,455,803.32
At 14,313,969.20 - 14,313,969.20 9,305,019.52 - 9,305,019.52
Mt 490,173,701.01 - 490,173,701.01 367,529,091.17 - 367,529,091.17
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20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(f)

EHMEMRTERER - 4
12, EETRE - &
(2) EEORTEE: TR A A S5

AR T7E

WA 4 2014 412 7 31 A MW T AT | AWz R RECHE I | sme s | et | EORH

CHRLERIR YD IFAR G R TR 83,251,799.28 - - - 83,251,799.28 - - - E:i
CHRTLARIR HIRIRG R TR 40,073,243.18 - | 35,696,529.12 - - 75,769,772.30 - - - 52
CERTLERIR BT R e TR 12,601,291.68 - | 26,968,163.80 - - 39,569,455.48 - - - E:i
CHTZ Y IRYIE B F R R e TR 17,037,103.27 - 7,913,895.46 - - 24,950,998.73 - - - 52
Louvre Haels Group i i %1 172 - | 25944,779.68 | 11,124,527.31 (12,801,451.14) - - (232,803.10) 24,035,052.75 - - - Ei
CHRILZ 2 PEBH AR L 2 il S TR 13,713,926.14 - 9,361,027.73 - - 23,074,953.87 - - - 52
CERTLZ R ML Bkl Y B e T 18,380,495.01 - 2,329,822.27 - - 20,710,317.28 - - - ;i
CEHRE I R S TR 19,000,699.98 - 1,030,583.14 - - 20,031,283.12 - - - gz
L E” REEZEUEE RIS TR 16,150,036.91 - 1,383,574.12 - - 17,533,611.03 - - - iﬁ
CHNTZ B LR A RS B TR 11,970,235.10 - 4,233,681.37 - - 16,203,916.47 - - - gz
CHINLZ 2 LIRS s TR 15,176,501.58 - 988,888.71 - - 16,165,390.29 - - - iﬁ
CHNLZ E” BN R B TR 9,901,097.33 - 1,456,906.57 - - 11,358,003.90 - - - gz
CHRLESR P IR RE TR 7,005,388.67 - 4,084,138.49 - - 11,089,527.16 - - - ;ﬁ
LR FEM KT vl s TR 457,612.30 - 9,081,761.64 - - 9,539,373.94 - - - gz
Paris Nord Invest Hotel {7525 & T 7% - 8,623,356.81 342,954.97 (136,243.60) - - (66,363.87) 8,763,704.31 - - - iﬁ
ST 2 B KA PR IR R T . .| 760125542 . . 7,601,255.42 . . | s
CHINLZ Y g KAl s T 41,384.00 - 6,811,664.64 - - 6,853,048.64 - - - Zjﬁ_
Hotel GE Krakow (Cracovie) i i 3% T. 72 - 7,562,766.74 16,389.24 - - (130,632.19) 7,448,523.79 - - - Sﬁ
Haels du pont de Suresnes i 5 1& T 7% - 6,407,582.78 31,762.61 (154,647.77) - - (53,293.82) 6,231,403.80 - - - ijﬁ_
ST B RIERR UK 2 0l 5 e s T 185,735.38 - 2,997,743.11 - - 3,183,478.49 - - - S,ﬁ
it 264,946,549.81 | 48,538,486.01 | 133,455,269.72 (13,092,342.51) - - (483,092.98) 433,364,870.05
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(2) TR TR B A Em - 4t
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Héelicre de Magny (Disney) i 3515 T2 - 86,849.17 5,362,599.39 (75,226.67) - - - 75,442.66 5,449,664.55 - - - ,?é
Héel du Chateau (Fontainebleau)ifi i 4% .75 - 2,811,880.86 - - - - - (22,614.90) 2,789,265.96 - - - 22
Star Gt Holdco F {7 1% 175 - 1,555,701.13 970,825.33 - - - - 1,429.60 2,527,956.06 - - - ,Eé
CHLZ R AR TR 9,566,870.12 - 239,354.51 (2,657,528.80) - (7,135,695.83) - - 13,000.00 - - - 22
CHRLZ IR TR R A TR 20,820,341.37 - - (3,168,212.50) - (17,193,053.21) (455,736.66) - 3,339.00 - - - ,?é
LR RERE AN ERE TR 1,272,626.84 - | 12,024,755.55 (2,445,400.48) - (10,851,981.91) - - - - - - 22
CHNLZ R KRELHIFR XS5 T 19,160,108.93 - - (3,951,871.36) - (14,133,849.44) | (1,074,388.13) - - - - - gﬁ
CHNLZ B DU R R e TR 14,076,422.38 - 1,272,010.58 (3,068,932.60) - (12,279,500.36) - - - - - - Qi
CHILZ R R i A m B s TR 13,192,553.31 - 7,191,337.77 (4,077,558.50) - (16,306,332.58) - - - - - - ,Eﬁ
CHRLZ B TR B E SRS R TR 11,176,542.00 - 769,387.34 (2,531,848.73) - (9,414,080.61) - - - - - - gi
FefthfE 2R T AR 13,317,076.41 40,187,712.54 | 42,247,612.99 (37,765,355.07) | (6,264,642.31) (5,044,753.85) (18,190.80) (633,854.52) 46,025,605.39 - - - ,Eﬁ
&t 367,529,091.17 93,180,629.71 | 203,533,153.18 (72,834,277.22) | (6,264,642.31) (92,359,247.79) | (1,548,315.59) | (1,062,690.14) 490,173,701.01 )

(3) AW fE i TR % o
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W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

() BHFUWFMETRETRE - 42
13, LRHE=
ARt
T H - b A FH A KA 2 LR kA K A &t
By AH AR
—. JKmEE
1.20144E 12 31 H | 258,518,949.02 47,247,974.97 - 42,896,276.59 | 348,663,200.58
2 A B N & - 45,287,071.91 | 2,284,656,092.79 3,507,458.81 | 2,333,450,623.51
(1)gE - - 145,981.04 75,770.00 221,751.04
(QTEHE LFEFEN - - 5,416,413.05 848,229.26 6,264,642.31
() -2 w38 hn - 45,287,071.91 | 2,279,093,698.70 2,583,459.55 | 2,326,964,230.16
3AHA > 440 - - (191,916.69) (20,007.92) (211,924.61)
(DB - - (191,916.69) (20,007.92) (211,924.61)
A5 TR HZER - (362,557.53) | (18,195,623.22) (36,196.26) | (18,594,377.01)
5.2015 46 JJ 30 H | 258,518,949.02 92,172,489.35 | 2,266,268,552.88 46,347,531.22 | 2,663,307,522.47
= Bl
1.20144£12 H 31 H 65,113,352.31 15,814,995.50 - 28,239,760.93 | 109,168,108.74
2. 725 W3 I 4= 70 3,118,887.78 4,412,341.93 | 171,988,328.33 4,719,892.18 | 184,239,450.22
()it#2 3,118,887.78 1,954,342.61 10,327,592.55 3,195,341.98 18,596,164.92
()W T2 F 3 hn - 2,457,999.32 | 161,660,735.78 1,524,550.20 | 165,643,285.30
3 AR 4 - - (191,916.69) (20,007.92) (211,924.61)
(LB - - (191,916.69) (20,007.92) (211,924.61)
4.5 MIC AT E 20 - (18,797.20) (1,119,437.46) (27,809.29) (1,166,043.95)
5.2015 46 H 30 H 68,232,240.09 20,208,540.23 | 170,676,974.18 32,911,835.90 | 292,029,590.40
=, BdEHRER
1.2014 412 H 31 H - - - - -
2 A R & - - - - -
AR 40 - - - - -
4.2015 46 H 30 H - - - - -
Y. MKmm e
1.2015 46 30 H | 190,286,708.93 71,963,949.12 | 2,095,591,578.70 13,435,695.32 | 2,371,277,932.07
2.20144F 12 H 31 H | 193,405,596.71 31,432,979.47 - 14,656,515.66 | 239,495,091.84
14, BHE
(1) IR EE
AR Mt
————
sl 2014 4 12 /1 31 H K M ARAATHT | 2015 46 6 H 30
GDL - 4,015,145,351.63 (32,292,306.24) 3,982,853,045.39
L PG ) PR I S A B R
AR ) 40,171,417.85 - - 40,171,417.85
I 1 2 iR 51,785,803.21 - - 51,785,803.21
g?’g;fg ;ﬁz? HRARA 3,740,756.59 - - 3,740,756.59
&t 95,697,977.65 4,015,145,351.63 (32,292,306.24) 4,078,551,023.04

e AR MR ALR TR — 426 T k&I GDL MG A K T-& I B 75 rT A 55 7 4 o
WA AT 2 57 (R S IWHHE(ON)1).
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AHM SRR EERE - 4
(2) FEIRAAIER

(f)

R #2154

B CLEE 7 Byt 70 e i E IR B, AEB 2R, Bl AR T
| K i B8 A FR AR 55 BT I 8 3 R EMD 55 73 B ) 8 LR = Ja - v R KBl 58 9 AT BR AR 55 B9 i 5 i
FAE Y53 F BT 7 4 . 2015 4 6 H 30 H, 73 Be I DA 5% 7 2H 0 7 25 F0 K A1 B R S IR v 6

T
AR Mt
A AR 1 & 2015 % 6 A 30 H
Bi 4 PR AR 25 208 5 5 s M L 45 7 #8-GDL 3,982,853,045.39 - 3,982,853,045.39
55 N A BR IR 45 T ) 8 i B A MY 45 -4 40171 417 85 i 4017141785
55 PN AT PR IR 55 2005 1 7 3 e e H Y 5% 4 8- e 1 51 785.803.21 i 5178580321
2 ik v PR
55 N A R IR 25 U3 ) 8 i B A B 45 43 - 38 T 3.740.756.50 i 3.740.756.59
= 4,078,551,023.04 - 4,078,551,023.04

%74 GDL

GDL 5 T A 55 4R 15 J3 1) Py AR [F) — 32 ) N Al & F R i 5 Ao A 554 ity IR, AR A B8 2 0 i
HEAT URAE I, AR AU K, B0 15 7 A PR A 8 1) % 7 2L T A< A0 v LI AR AL R SR R B AR A 2 DA

PTG REE . I R AR T A AR

BAER, AERE B Z PG T H e PEE I R DL T 2 Ak 52 7 A K AT AL el < 0, L AL [ <
LRI ARIL R E R BUERE . AW SR, AERE B2 R ST N, REN,
B PR T A B AL AT e A e LK AR, R AR R AR A

15, KRS

NG

GiH 2014 4 12 A 3L A [ABEERE D] ARem  JUbmbam0E 2)] S miEy 5% | 2005 6 /1 30
GERNRE
o 1,271,968,657.79 159,582,421.51 65,244,356.23 1,425,409.48 719,778.36 1,364,161,535.23
Vo B ( 2 ) ( )
ZE N 2
PR 128,598,645.17 23,961,003.82 23,895,230.27 243,550.00 128,420,868.72
e ( ) ( )
HoAh 18,355,720.93 - (2,389,570.42) - - 15,966,150.51
EF 1,418,923,023.89 183,543,425.33 (91,529,156.92) (1,668,959.48) (719,778.36) 1,508,548,554.46

L AR NS A  TAR S TR AKIAR M NIRRT 92,359,247.79 JT., R SKEF 2 w] i34
AR 86,226,682.36 7T, B IEINK IS H NI T 896,986.69 Ju, LLIZIA T REMR 1455 1Jf %
TN A A A 3 3% N I 4,060,508.49 JT.

VE 20 HAth el G A5 IR R R T 4 SR B v b i KRR P O PN G 1,668,959.48 Tt .
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2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(f)

EHMEIMRIEER - 4
16, IBIEFTRBLEE =8 EFTA R R
(1) REHLES 1 4 T 1580 5 7~

AR Mt
2015 %6 A 30 H 2014 412 A 31 H
i H Al SR I R I8 SE FTASRL5E P AR I 2 6 SE FTASFL 5t
A T 3 219,740,803.45 69,451,809.31 72,409,897.00 18,048,958.84
2= AN
E%K*{M’Qﬁ AL 77,100,436.17 19,283,207.65 81,794,029.35 20,619,508.41
278 FLBE B 132,055,775.76 32,577,385.29 120,826,159.88 29,769,981.32
BUR AN 23,121,312.44 5,780,328.11 25,746,666.67 6,436,666.67
G 10,626,497.88 2,669,683.40 9,860,325.55 2,465,107.39
SER AT IR 2 2 R 17,342,083.09 4,338,062.23 17,579,938.45 4,397 526.07
CIE g 1,515,530,169.80 513,926,013.36 59,017,971.21 14,733,564.01
% 2| 33 4iE
g fﬂwﬂ'“‘itﬂ HOSEAE T 3,266,901.34 816,725.34 3,459,899.44 864,974.86
HAh 37,660,472.97 11,342,069.93 14,535,779.93 3,643,958.32
&t 2,036,444,452.90 660,185,284.62 405,230,667.48 100,980,245.89
(2) AREHLEY I 128 ZE BT 1580 671 £t
AR Mt
2015 £ 6 H 30 H 2014 4£ 12 H 31 H
sl L2 T I 1 22 I8 SiE BT 1S L 6 £t N 2R I 2 S I8 SiE FITASFL 41 £t
T N A Zr AU R F ATt
U S Rl P2 A SR EAR 1,688,306,590.79 422,076,647.70 2,183,093,159.04 545,773,289.77
)
e[ —z 1 R Ak A
V5 o e 3,988,751,839.69 1,329,678,720.62 471,783,487.92 117,945,871.97
b 7 L 6% 2% 95,056,726.71 32,728,031.00 -
[i5] 5 % = T IH ol 2 22 5 125,595,619.27 43,211,845.13 - -
HoAthy 43,931,417.51 15,125,587.04 744,774.00 186,193.50
= 5,941,642,193.97 1,842,820,831.49 2,655,621,420.96 663,905,355.24
(3) VAHKEH 5 15 4051 7S 133 ZE BT 19 % 17 Bl A7 5t B
ARt
2015 4£ 6 H 30 H 2014 4£ 12 H 31 H
T SEFTAR R P A G AE TSR | BRIERTAERI T AN A J5 2 TS AL
i H A1 53 FLHKR A0 R B AR A1 53 LK A0 R B AR
18 JE T 15 0 241,117,709.01 419,067,575.61 9,288,367.11 91,691,878.78
33 7 T AR A7 241,117,709.01 1,601,703,122.48 9,288,367.11 654,616,988.13
(4) AL LEFTS AL 57~ B 4N B
ARt
i H 201546 H 30 H 2014 £ 12 4 31 H
CIESiREE il 417,291,783.91 163,562,187.40
AR B R 2 41,117,948.19 40,091,128.45
&t 458,409,732.10 203,653,315.85
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W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

() BHMEWMKRTEER - &
16\ BEFBBETZLBIEFTER AR - &

(B) RN SE PTG 537 Y W] HR A1 5 B0Ke T LA SR 211

NS
201546 A 30 H 2014 £ 12 A 31 H
2015 £ 10,283,792.54 7,381,923.07
2016 4F 18,152,256.65 17,918,873.82
2017 4F 37,648,917.17 36,571,239.11
2018 4F 51,088,040.50 34,335,732.40
2019 £ 107,982,418.94 67,354,419.00
2020 F K& LLJ5 192,136,358.11 -
Lo 417,291,783.91 163,562,187.40

17. HAhIEmsh &=

ARt
i H 201546 H 30 H 2014 4F 12 H 31 H
Hh T R ARURE 65 45 2 51,838,874.58 52,573,521.77
fRIES K4 31,315,640.18 -
T (E) 9,000,000.00 9,000,000.00
HoAthy 4,040,562.81 -
&it 96,195,077.57 61,573,521.77

T BIRVE TR 2B 55 20 W) 1o L33 A 1 6 A R 2 ) (S i I A B ) A I =B ke TR LB

(1)5(4)-

18\ BRSP4

YNNI

2014 4
12 A 31 H

AT

H SR

A

Z L

SR
I ZEH

2015 4
6 /30 H

—. PRI 4,497,982.21 85,773,379.61

8,869,750.92

(8,712,235.02)

225,086.39

90,653,964.11

. AEIRERINHE & 2,644,071.22

10,058.00 2,747,356.57

= 134,346.35
= AT R B R T -

(41,119.00)

3,724.59
B BB B % -

(29.96) 3,694.63

L]
T R R e HE A
7 BRI B A

Ao B AR 83,031.14

83,031.14

I\ TREY) L AEL HE &

U TR TR B HE A
o R R

e AT R B AR

WA

= B AE A

= FEREES

7. Fop

4,715,359.70 88,421,175.42

8,869,750.92

(8,753,354.02)

235,114.43

93,488,046.45
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W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(f)

AHM SRR EERE - 4

19, fEHIfEK
FEHAfE R 2K
AR Mt
T H 201546 H 30 H 2014 4F 12 H 31 H
15 AR —8RT (0 1) 3,111,316,049.75 800,000,000.00
3 AR — KRBV (G 2) 2,000,000,000.00 -
&t 5,111,316,049.75 800,000,000.00

TE 1 AW SRR, AERIIE A0 B W 55 2w U I A e 08 AN R 600,000,000.00 7, 4 A

N 3.92%.

TE 20 AW SR IR, ASE 505 R [ B SRR S W 55 2 RIS I ATk, iy

9 N\ & 1,000,000,000.00 7,

20 RIfPKER
(1) RiAfFKZRBA4Ln T

HF 10y 5.04%.

ARt
i H 20154 6 H 30 H 2014 £ 12 A4 31 H
AT E TR 536,767,474.47 221,641,266.52
AT TAREI H 2K 289,528,101.08 290,124,888.94
&t 826,295,575.55 511,766,155.46

(2) AN 55 s IR AR KRB I 1 4R R BN A AR o

21, PRI
(1) TRUSCEK IR LRGN T «
AR Mt
| 201546 H 30 H 2014 4F 12 H 31 H

ESIARS 78,296,236.26 78,416,178.74
TR ik B RE 55 93,821,773.86 52,476,937.29
TRUSC I B3 2 19,333,123.20 21,064,382.67
HAth 6,258,478.90 -
&t 197,709,612.22 151,957,498.70

(2) A 554 AR A SR B TR I 1 4R R R AR
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W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(f)

AHM SRR EERE - 4

22, MATER TH
(1) SifFHR T35 R

AR M

i H 2014 4£ 12 A 31 H IR N A HA k> 2015 4E 6 A 30 H

1. JE AR 71,284,655.90 899,903,305.53 722,952,015.11 248,235,946.32
2. BIRERER-RE AR 1,130,714.68 38,616,121.17 37,313,242.52 2,433,593.33
3. REIRARA 13,745,116.19 885,252.08 2,569,095.63 12,061,272.64
Zrit 86,160,486.77 939,404,678.78 762,834,353.26 262,730,812.29

(2) FEHH MR

AR Tt

i H 2014 4F 12 A 31 H AHAHE N R H ks> 2015 4£ 6 J 30 H

1. L#&. &, BMFIHME 66,529,012.28 744,881,561.31 568,624,647.54 242,785,926.05
2. BT A& A 2% - 113,129,740.04 112,932,602.29 197,137.75
3. R 2,044,836.53 19,003,640.94 18,715,907.30 2,332,570.17
b RyT ARG 2 1,972,252.87 16,686,899.72 16,476,602.79 2,182,549.80
AR B 26,764.98 1,056,649.36 1,011,524.84 71,889.50

4B IRE PR 45,818.68 1,260,091.86 1,227,779.67 78,130.87

4, EEARE 756,383.23 12,457,692.29 12,507,675.87 706,399.65
5. LR HMP T HBEL W 1,853,656.04 6,485,909.03 6,125,652.37 2,213,912.70
6. HAit 100,767.82 3,944,761.92 4,045,529.74 -
Eiir 71,284,655.90 899,903,305.53 722,952,015.11 248,235,946.32

(3) WEHAFIE

AR Mt

WiH 2014 £ 12 A 31 H AHE I ARk 2015 £ 6 A 30 H

1. FERE 1,008,364.73 36,344,871.01 35,127,717.16 2,225,518.58
2. RIVAREGFE 122,349.95 2,271,250.16 2,185,525.36 208,074.75
= 1,130,714.68 38,616,121.17 37,313,242.52 2,433,593.33

AR JHEPY A BB BN BORT LRI RS 968 (R0, Sl BRI T, R, AR AT &
AT 7 5 R T 4 P T I 2 BB . B LA A7

by AT KB T A AN AR EE P SO 55 AR S TR AR TN 5 AR

iR

Ao

Y PSigadib)n

AN F] AN T AT RN A R FEERK . JMb RS TR S7 9 NI T 36,344,871.01 Ju X AR T
2,271,250.16 JG. - 20154F 6 H 30 H , &4 A LIRHN T w8 A N T 2,225,518.58 76 M2 A\ [X; 11 208,074.75
TG IG5 AF- % FH R T A0 45 i 75 30 1) 281 100 0 AR S A4 97 2 ORI B SR AR IS TR o A R A7 T

AN 554t A SAT
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W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

() FAHMBZRETEER - &
23, MBI
AR Mt
iH 201546 H 30 H 2014 £ 12 H 31 H
BB 692,827.97 829,251.14
BV AL 11,907,057.70 12,796,603.51
AV A 76,214,953.27 134,063,418.28
5 PR 4,919,834.18 7,239,067.66
55 9 HABAL 2% 18,889,535.02 26,550,607.01
BEAMH AL 2 152,272,731.11 -
&t 264,896,939.25 181,478,947.60
24, PIAHRE
AR Mt
TiH 201546 H 30 H 2014 /£ 12 A 31 H
K HE R AT S 17,501,989.72 -
A KRS LS 6,946,683.75 559,618.64
&t 24,448 673.47 559,618.64
25, PLATBEF
AR Mt
BT A TR 20154£6 FJ 30 H | 2014412 H 31 H
LT A B A R 259,778,337.41 371,241.41
REAT7E B BRI 62,400,000.00 -
Nift GDL 2 JE 48 1A 7 A BB A A 808,168.37 -
S 322,986,505.78 371,241.41
26, FHAhRIfTEK
(1) FHAhMAT AL T
AR Mt
i H 20154 6 H 30 H 2014 4£ 12 H 31 H
Nk A RN L & 58,623,448.29 58,623,448.29
Tt 2% H 49,027,618.17 44,718,602.50
TR A SOE I H S A ML B 23,313,912.37 39,804,000.00
JE S AT 4 17,237,624.64 13,220,813.14
I ASE R ¥ 2 B LB K 9,796,303.25 9,796,303.25
TREES 7,311,870.60 7,314,380.60
I 79,783,097.36 6,483,833.82
HAth 26,793,943.45 25,669,771.30
&t 271,887,818.13 205,631,152.90
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(f)

AHM SRR EERE - 4

26, FAhpIfrEK - &

(2) A 554 i AR MK e A 1 47 A A A LA 15 1 4 25 B
AR 5 R R, KIS 1 48 A AR R A A R B4 «

AN BT VAR SOAS B A A0 TR R A B & TS S TR S e i e I B R % = B K B R 5
KR4 NS T 58,623,448.29 TG

AR F REATIS 2 i A LSRR AN R 1T 9,796,303.25 TG, B LR R BUE NZE 5 RIE &4 T
IS ¥y 2 T S A A5 S T A ok S 1EAT S A

(3) AW SR, FRQ)H AT H 4, AL BIH HAR BAT R B 5 s P AU B AR T
23,313,912.37 Jt..

(4) BR(2)s Q)T HTRIH S, AW S5 4R E WIARA L B I A RAT R T Z R 5 HH2EAT RN &%
R AEGRIA. 2 B A B 25

27, —FEHEFRFERBH 5
(1) —HFENBIRARR S AT

AR Mt
i H 201546 A 30 H 20144 12 H 31 H
— X P I HA I KA R 6,498,350.60 -
— 4 PN 2 3 A K A 9,396,703.50 598,076.58
— 4 PN 3 HA R 3 S A s 4,366,000.00 4,366,000.00
=1 20,261,054.10 4,964,076.58
(2) —%F N B3 K J A SR PR 85 45V DL B () 28
(3) — 4= N BRI I SAAT R A 17 Il 1 L B (1) 29
(4) — 4= PN B394 3o6s ZE AL 2 P 7 o 8 DL B () 32
28, KHAMERK
AR Mt
I H 201546 A 30 H 2014 %12 A 31 H
AR A (E 1) 8,856,166,063.34
AP (G 2) 76,867,218.57 -
TACAE A (E 3) 4,500,000.00 4,500,000.00
=aan 8,937,533,281.91 4,500,000.00
Pl — N BRI S 6,498,350.60 -
— J5 B KA R 8,931,034,931.31 4,500,000.00

WL R SRE IR, ARG mH E TRERAT A R A 7 SR H RN 3RO 1,289,125,906.25 TG,
Pr& N 1T 8,856,166,063.34 JG . iZ Atk #k LA BAAF #K A K 1T 4,723,560,000.00 G LA K2 12 7] g 45 5%
Z A RAE R, IR E PR LR . A EOHR H 2015 £ 5 H 19 H % 2018 45 H 18 H,
SERIF N 1.139%
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(L) AHMFHEAEER - &

28, KHAER - &

FE 20 AW IREIAR, ALPIT BT A7 FSESMRAT MR fEEGH > 24 2 12 46,893,129.92 TG A
ScAts i N 76,867,218.57 T, 4R BN AR T 6,498,350.60 JT. ALHI T @AM
Ry on m] DAL B G B> (E O HEIT . AR EII H 2 2023 42 3 [ 31 H, FFIF BT = A H H

MARAEFIZE L 2.70 70 5

7E 3:

AW S5 AR5 IR, RTE BB TR 52w R RH o = s

PR B PR A 1 R BH £ AR 2 =] L

HIfE R RETY N IR T 4,500,000.00 7o, fEFMAR E 2014 4 12 H 30 H % 2017 4 12 A 29 H1ik,

R HN 4.675%.
29 KIRIATRK
(1) KT o s K AT

ARt
iH 201546 H 30 H 2014 4F 12 H 31 H
A i A BT K 131,294,376.67 5,730,481.90
HAth 27,479.60 -
Lo 131,321,856.27 5,730,481.90
(2) KR AST K A 1 7 A g 5 L 55 K B 44
AR Mt
2015 4£ 6 H 30 H 2014 4F 12 H 31 H
Fre R HEE 14 8,836,848.42 970,000.00
TR HGEE 2 4 9,013,503.15 970,000.00
Fre R HG s 3 4F 9,195,281.60 970,000.00
DLJE A B 168,783,545.09 5,305,429.01
AR S AT S 195,829,178.26 8,215,429.01
Jk: AT EREE 2 55,138,098.09 1,886,870.53
A 7 R B K 140,691,080.17 6,328,558.48
b 1A 2 AR R A Rk 5% A B 9,396,703.50 598,076.58
1 4 i B HA 8 A ik % A B R 131,294,376.67 5,730,481.90
FHTG ST 28 =7 A G A i 5 AR SRR (AR LR (1) &0
30~ KHARLATHR T %M
(1) KA R T 35
ARt
| 201546 H 30 H 2014 4F 12 H 31 H
B IRE AR A BE 2 ok v Rl 5 152,374,217.12 -

it

152,374,217.12

# GDL MR et 5, ATk S A IR R TR WMl « 53 TR SRR [
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IiH 201541 A 1 H&E 2015 | 2014 1 H 1 H % 2014
6 A 30 H kA 6 A 30 H b

—. HIvIRE - -
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2. EEAFIE (7,210,289.45)
3. B 1,078,596.15
DY, T NHABLZE G U ES 18 E 52 28 A 1,304,163.47
1. FEHEE 1,304,163.47
T AHAT (1,654,620.51)
7N RS m R E AT A (1,349,059.01)
+. HIREH 152,374,217.12

WEZ IR AR L G2 MR . % GDL ARSI 4 & I )R A 5 1 () 50 1 B«
WorE B2 i v R GDL T I RS SRR, JoK 2 SRS 5 0 30 XU K75 IXURG: A d 1% B2 I JRURG: o IBURF A 0 2
R AR S8 2 TR S PUE G N, B2 38 TR A B L T2 510 57 THIZET R 0
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.

GDL #5117 SPAC Aw], ARIGHUPRBEA AL, DOSHE I Al LB s o R S35 B -
IR U B A AR ANAE T A B Bt AR I it i, AFT LA BB . DLRARE 93 7 1 ik
H 5 1€ 52 ot T SCS5 JYIRAN T3 Aok UG S AR 35 SR T 32 B ) s o 2 m) 52 O T 3 M a5 . GDL AR
RS AR GDL KI5 fit, ARSI AR B R T AN SR S il at, IF HAR 5 S THYIRI AN 2 e 0] 245
fio 1L ARST A S AEXT T RIE BT ORI TE NS R aE . B RDR 08 32 2 v RN e Ud 2 9T
IR A E 245

TER 7 15 € 52 2 v R SCSS BB I B {0 B RS SR A e . B TR IR AR T3 . AR 454 3R 1
(4TI 2% 5 08 BRI 26308 1.75% . FET 3R AR 2 UL 60 2 BRI 55 HR T AN 55 2 1B K1) L PR T
SEYTIUHRI ARAE AR, AR SR R AERR 205 9 23.1 4F L S 27.7 4. GDL Ak 5\ 52 57 B 1 T3
2015 3K Z N 3%, JH)E N G HTH A T RN 2.5%. 24 51 IR BIAH G E TAEAERR JEIB IR, T
STUHX R 28 R AN 52 5200 (FE RS B ELHS 60 % & 65 %, IBARAERS (/R A1 B e T~ HL BV 2 51 K AR R4
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e 60,533,045.14

vE: EE RS Handlowy 4R17F 2007 5 A5t 55 HRIT W) F Wi [7) 38 = Szezecin X LB iF GDL R JEAH
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AR Mt
SR
2014 4F g |9 ATHATE A TE A § =
T H 12431 H $Rﬂﬁfﬁﬁﬁuﬁ iR S | e PR *}EEUHETEZ\E %}EEHE? 201546 F 30 H
i MRS ik DR AR
—. DUGANRE SR 28 1 A 27 Al
i
ii%igﬁgﬁt&mﬁmﬁﬁﬁ@ (1,304,163.47) (449,023.49) (855,139.98) (855,139.98)
. DURRE R
I A 2R S U as _
B ﬂgﬁﬁﬁmfc AR AR 1,637,319,869.25 |(347,853,841.86) | 146,932,726.39 |(123,696,642.07) (371,089,926.18) 1,266,229,943.07
BB T A7 B b LS
Sy KB AR I A SR Sl T 1,954,031.01 1,954,031.01
A
Pl WIB R 1A B 1,909,078.68 531,734.68 1,377,344.00 - 1,377,344.00
S SRR TR A - 5,035,806.43 - - 6,562,487.67 (1,526,681.24) 6,562,487.67
vt 1,639,273,900.26 | (342,213,120.22) | 146,932,726.39 |(123,613,930.88) (364,005,234.49) | (1,526,681.24) | 1,275,268,665.77
36\ BARAR
ANEfit
T 2014 4£ 12 A 31 H ASHEG N A > 2015 4 6 H 30 H
RSN 348,534,452.92 - 348,534,452.92
IEER SN 180,681,288.50 - 180,681,288.50
E-r 529,215,741.42 - 529,215,741.42

MR (e NRFEAE A FRD) KA A T R, AN LR "l A 10%5 BUZEE &R AT,
I B AR TG RUFAIE BUBCAS 1) 50% LA B, AIANEREL. 5E BR ARE 2 S R ToREN T

WECE W INA . B ER AR EEAHE R T b LT 5 588 A .

37\ RHEFNE

NG
iH 201541 A1 HZE 201441 A1 HZE
2015 4F 6 A 30 Hib#AE | 2014 4 6 H 30 H 1L

HAIAR 7 BC A 1,243,693,387.43 1,032,670,709.94
s A JE T BEA 7 B & 1R E 291,508,994.19 186,263,275.54
W REVEEBR A - -
BREUERB R A - -
VA 3 5 ) 321,807,096.00 229,231,481.20
BEAE AN 15 36 I J ) - -
WA AR B A 1,213,395,285.62 989,702,504.28
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AL PO R (AT R

W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

() BHMEZWMERIEERE - &
38. DR

DHUBIR B R

ARt
D HE IR AR 201546 H 30 H 2014 £ 12 H 31 H

LT BB AR

B EEHARAF 9,834,569.67 9,281,245.43
T3 T DXL = 78 A ) 6,728,238.32 6,192,889.48
IR ET R RS A T 5,399,836.29 4,696,992.61
P T O AR TR A A 2,148,460.57 2,037,006.25
3T B AT X R A R A A 1,698,365.43 1,231,805.43
2 JRIEF B DB AR

TERHE & e A A 3,005,506.75 3,575,846.31
JFA L B PR PR R R A PR A m] (U 1) 8,274,400.00 -
3. LU ERVL IR SR R B A PR A & DB AR

7] 5 ([ )45 B A R 7 1,398,871.75 1,782,221.68
4.GDL T & ¥ » ml D BUBAR G (1 2) 162,781,166.10 -
&t 201,269,414.88 28,798,007.19

E 1 T 20154 3 H 4 H, RGBS LR B AT BR 22 7] (< Ll il ) 36 7] e r b i T B i
TEHRRA IR AT, ARSI LRI 720 5 5 H: 60% A2 40%[ BT £

VE2: T 20154F 2 H 28 H, A£H[A Star SDL Wi)t) GDL100%AEAL, Rl T AW 4545 25 iR, AEE 114
B GDL FEdEeER F AR DEB AN, ré NIRRT 162,781,166.10 JT.

39 BV BN A
(1) BN B A

AR Mt
201541 A1 HE 201441 H1HE
2015 % 6 H 30 H 1k HAA] 2014 £ 6 H 30 H 1:HAH]
AT A FR N B BN A
EE L 2,489,197,865.96 225,004,836.43 1,368,442,756.98 141,373,075.12
HoAly 2% 131,180.00 - 110,000.00 -
&t 2,489,329,045.96 225,004,836.43 1,368,552,756.98 141,373,075.12
(2) EEWE G TR)
NESIT
2005641 H1HZE 2014F1HA1HZ
2015 5= 6 H 30 H - H#i[A] 2014 £ 6 H 30 H1E3H[A]
7k 44 R E-RIZ T ON FEE S A FENSIRON FEN S A
CHE N AR DS
PR Al 2% 780319 )5 5 is % 5| 2,364,399,353.37 | 165,582,326.43 | 1,240,440,695.86 78,883,301.27
Y 5%
B RS 124,798,512.59 59,422,510.00 | 128,002,061.12 62,489,773.85
Ear 2,489,197,865.96 | 225,004,836.43 | 1,368,442,756.98 141,373,075.12
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AL PO R (AT R

W 5 AR B

2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(#)

FHUFMBRME TR - &

39, BWIRA. BN SRA - 4
(3) &R X Rl i E N

ARt
WiH 205 1H1HE 2014 1H1HE
2015 £ 6 A 30 Hik A | 2014 4 6 H 30 H ik #[a]
Hp [ Kt 53 A b [X 1,422,405,447.71 1,368,552,756.98
Hor: B 622,841,462.14 592,839,363.43
g DAAR B IX 799,563,985.57 775,713,393.55
rh [ KR 53 A b X 1,066,923,598.25 -
it 2,489,329,045.96 1,368,552,756.98
(4) HE KRGS BRI BR AR B0 5 5 a J 8 B 55 8 RN BB I A
AR Mt
200541 H1HZE 201441 H1HE
2015 4= 6 H 30 H 1:3[H] 2014 5 6 J 30 H 1 H#HiE
17 R ERILLON ED A RN BV A
Ey 1,518,616,776.65 - | 910,451,789.32 -
BN 325,238,565.75 | 132,738,079.55 | 84,372,328.81 | 51,286,169.40
76 19,067,931.47 14,834,023.67 | 17,701,856.35 | 12,809,011.51
B
BN B 2 22,267,759.37 - 25,524,926.18 -
Falpn B 2 331,227,481.62 - 78,956,249.97 -
11 5 Y18 9 () 26,150,884.00 - 22,533,584.99 -
HoAth 28,595,065.51 - 24,301,491.54 -
N 408,241,190.50 - | 151,316,252.68 -
FHoAth
IR 41,034,063.51 - 42,685,985.70 -
i 23,459,606.64 11,628,456.07 |  16,189,749.79 6,540,664.44
FHoAth 28,741,218.85 6,381,767.14 | 17,722,733.21 8,247,455.92
HoAb N 93,234,889.00 18,010,223.21 | 76,598,468.70 |  14,788,120.36
&t 2,364,399,353.37 | 165,582,326.43 | 1,240,440,695.86 |  78,883,301.27

TE: AR RAT B R GUETE A EBUIN RS 1% B T, 2 S BT TR BCROR— g AR ) A S I B Wi

BT s IR IE A 4 2
(5) B ENNIN gl A
AR Mt
2015 1H1H=E 2014 1H1H=E
2015 4 6 H 30 H 1318 2014 % 6 H 30 H ik HiE
(IREA S AN Bl A RN Bl A

TEAN B 66,560,065.42 31,226,661.47 | 75,491,585.08 | 35,784,797.38
4 i i 54,692,668.87 24,831,349.85 | 50,339,478.17 | 23,816,380.67
T 1,606,158.11 2,474,710.60 1,171,089.57 2,615,319.86
HAth 1,939,620.19 889,788.08 999,908.30 273,275.94
&t 124,798,512.59 59,422,510.00 | 128,002,061.12 | 62,489,773.85
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AL PO R (AT R

W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(1) AHWFRERAEER - &

39, BWIRA. BN SRA - 4
(6) ALK A RTILAE S E MU

AR T
) " A O
B4R R4 PN L1 (%)
BRAKE FRANCE SERVICES 17,087,251.17 0.69
TR B DL R % A 2,992,869.96 0.12
JEAN STALAVEN SAS 2,710,868.73 0.11
PR R EE R A A 2,669,664.42 0.11
SNC INVEST HOTEL LYON PART DIEU 2,608,040.61 0.10
P 28,068,694.89 113
40, RS EHBRAS % H

NG

T H

20051 H1HAE
2015 4 6 A 30 H LA

20144 F1HA1HZ
2014 4 6 A 30 H 1L 7]

7 A 212,057,012.12 125,921,378.08
IR T 5 724,434,452.97 372,073,080.91
Hrh, THM#H4 533,103,842.56 272,561,104.18

T2 R B AIE 2 AR 4 158,574,715.38 66,897,643.15

A8 5 A A 9% P 32,755,895.03 32,614,333.58
10 54y 310,125,819.26 191,337,894.33
B S 280,300,117.99 221,441,953.39
YRR 2 103,682,728.43 15,162,535.68
B R K HAd B 2 28,441,391.17 12,270,151.15
BEVE . DRI EE K HoAh 523,458,138.50 254,650,203.54

el A R EE RS

2,182,499,660.44

1,192,857,197.08

41, BENFiE KM

ANRJT
B 20154F 1 H1HZ 20144F1H1HZE

: 2015 4F 6 A 30 Hik i) | 2014 4F 6 A 30 H 1k M

EAVRL 64,736,874.02 62,650,736.57
R 4,781,399.38 4,634,625.25
a2 n 3,497,400.71 3,370,793.87
oAl 300.00 36,572.39
P 73,015,974.11 70,692,728.08
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AL PO R (AT R

W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(f)

AHM SRR EERE - 4

42, M

ARt

i H 2051 H1HE 20141 H1HE
2015 4= 6 H 30 H1E:HAE 2014 4 6 H 30 Hi1E:HAE

BT 163,947,820.11 34,329,609.30
I ERAEIR S B A - -
I FEHRA 98,123,311.07 4,269,429.32
I 5 ZE % (451,281.40) 359,875.59
I . SRR SR - -
oA 11,818,827.12 8,069,503.38
&1t 77,192,054.76 38,489,558.95
43, BEFERAE TR (B [E])

ARt

i H 201541 1 HE 201441 H1HE
2015 5 6 H 30 H 1k 4\ 2014 4F 6 A 30 H ik

— . BRI Sk () 157,515.90 (103,461.50)
= ARIRERANBRR (D) (41,119.00) -
= A SR R R -
LS )i SR SR ERIAES
Fiv B P P A A Ok
75~ [ BE P AR 40 R
S (W RN
I\ I BT PB4
JUs A JRAE R - -
&t 116,396.90 (103,461.50)
44, B
(1) BEtkeas B AnTE

ARt

iH 20151 H1HZE 2014 1H1HE
2015 4 6 H 30 Hik3[E | 2014 4F 6 H 30 H ik HAE
PR VE R R K A B W 2 18,393,650.93 24,762,109.83
FEA A S i BT B R B I R R U e 50,668,411.52 47,966,981.44
b B ] A A PR S B R R 2 160,635,323.08 82,198,149.96
HAth 257,582.56 R
P 229,954,968.09 154,927,241.23
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T BT R R I e e A PR ]

W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(1) AHMESWMETEHERE - &
a4, BEWE - &
(2) AL ZRTEAZ BRI BB B2 2 (32 2%)
ANR MG
201541 H1HE 201441 H1HE N
BB AL 201546 A 30 H1E3HE | 2014 456 A 30 H 1EH#E AR E AR S R R
KIENVII N, ARERFUK T
I 13,927,868.57 26,431,063.94 | |-}y
S A 2,679,541.46 2 010,461.61 ;E};ikq&)\iﬁﬂy AR F =T
BRI 130,411.80 108,461.34 | AHAZF| 5 - HHFEA KT
Ly KT8, AT HET
Ll EE R (2,214,810.60) (3,536,127.52) | -1y
i s (446,946.30) (251,749.54) | A4 5 L IAFLE A F-F
WA (1,551,472.60) - | 2014 4E R
GDL Z BE A 5,869,058.60 RO T A T e
it 18,393,650.93 24.762,109.83

(3) HA A At A e R U AL S A Bt e

AR Tt
A 201541 H1H%E 20141 H1HE AR HH b A ek
201546 H 30 H 1L | 2014 45 6 A 30 H ik /E A 1) J

BN AT PR 2 =) 19,014,053.96 15,281,531.49 | ‘5 7% KUK AT T
TN B A IR A A 8,699,126.93 8,178,469.42 | & 1 RIBUBCRIA kg in
Tot 5 HEHAT R 2,733,569.98 2,442,200.71 | F 5 RIS BT n
KITIE 7 Bt A BR A 7] 17,850,000.00 20,500,000.00 | #-45 f H0E AT s /b
Hofl 2,371,660.65 1,564,770.82 -

&it 50,668,411.52 47,966,981.44

(4) AbE AT I eRh B BUS I BB

AR M7

At S

R 7 A R

2015 £ 6 H 30 H 1E3#[H]

20051 H1HE

20141 A 1HE
2014 4 6 A 30 H 1E3#[H]

KATAEFR (A0S : 000783)(7)

160,287,582.12

82,198,149.96

Hofth

347,740.96

&t

160,635,323.08

82,198,149.96

e TAM SR,

L EE -

X 77

AT H AT ISR
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AL PO R (AT R

W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(#)

FHUFMBRME TR - &

45, EMLAMRN
(1) B AN B4
ARt
SiH 20151 H1HE 20141 H1IHE MWL ECE 2220
¥ 2015 4= 6 H 30 Hik#ilE | 2014 46 H 30 HibHAE] | M &80
Eah vt = B RS AT 442,917.09 180,334.18 442,917.09
BUM AN 22,624,728.76 15,084,292.06 22,624,728.76
R 193,622.06 18,757.85 193,622.06
HAth 3,701,111.36 1,136,498.11 3,701,111.36
&it 26,962,379.27 16,419,882.20 26,962,379.27
(2) TN A S R # B
2015F1H1HAE A
15411
e mﬁﬁ%%wammﬁgfgggi%m5%#%%@%§w%
PV FRFE B 4 14,245,000.00 10,762,000.00 LS YiEES
SEFEEHRFES 1,950,000.00 1,950,000.00 o) e
B bR UG 8,000.00 8,000.00 H& Pk
AT AME R (B (- 7Y)28) 5,414,168.63 - LS YiEES
HABBUT FM) 1,007,560.13 2,364,292.06 LS YiEES
&t 22,624,728.76 15,084,292.06
46, BMLAPZH
ARt
5iH 2015 1H1HE 2014 1H1IHE WAL CEI 220
; 20154 6 H 30 HiL#AE | 2014 £ 6 H 30 Hib#E | M4 r 440
s = B R AT 1,578,932.46 491,588.99 1,578,932.46
T8 153,545.88 54,044.91 153,545.88
HAth 599,819.02 350,159.98 599,819.02
At 2,332,297.36 895,793.88 2,332,297.36
47, Fi8BisR A
ARt
s 201541 H1HE 20144FE1H1HE
2015 4 6 H 30 Hik3[E | 2014 4 6 H 30 H 131
FEALTE KA I 5 TH B 24 3 B 1SR 82,338,571.83 54,884,935.53
I ET AR B S SR (18,786.30) 3,241,816.06
I T 29,474,675.06 (9,000,614.12)
Ak 34 {E Fi (CVAE) 4,225,583.12 -
&t 116,020,043.71 49,126,137.47
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AL PO R (AT R

W0 2% i 2R B
2015 4F 1 A 1 HZ 2015 4F 6 A 30 H 1k HAA]

(#)

FHUFMBRME TR - &

47, BB - &
JrfS i 2 5 2 RE AT R W T
AR Mt
200541 H1HE 20144E1 H1HE
2015 £ 6 H 30 H 1k #HH 2014 4= 6 H 30 H 1R
i bERSE 411,090,009.75 237,068,063.92
% 25% 1B T B BT A5 8 9 102,772,502.44 59,267,015.98
+ A F) I8 FAS [F R 2R [ 5 0] 4,415,837.28 -
R DL 3 1) B 4S80 1Y) 52 e (18,786.30) 3,241,816.06
| IOl (15,976,282.77) (19,362,870.69)
ATTHEHI I RA . %% AR S [ R i 701,526.33 431,942.60
A58 FH AT A A DA 3 SE T A9 50 5% 7 () AT
ST AR (100.76) (2,957,680.61)
B AR I8 AE B 500 9% 7= 1 m] 4K 40
57 2 5 AT (B 19,899,764.37 8,505,914.13
AV I AL (CVAE) 4,225,583.12 -
FT 15 2% F 116,020,043.71 49,126,137.47
48, DB F B
BB AR A A AN R
AR Mt
DR IR B TR 20151 H1HE 20141 H1IHE
20154F 6 H 30 H 1M | 2014 4F 6 H 30 H 1k A
LERVT 2 BB AR
AR TR R AT 702,843.68 756,070.67
I3 P DX L % 7 208 8 ) 535,348.84 520,324.66
g AT X R R A R A F 466,560.00 466,560.00
i R E A TR A A 553,324.24 291,175.51
B T AR LR A A 111,454.32 131,669.38
2. AL SRR R B PR A 7 DB R -
[7) 4 (H T s P A PR A (383,349.93) (337,870.94)
IRIEHE T DB AR
TR B S F A T (570,339.56) (149,278.37)
4.GDL JE4 % A F 2 DB AR & 2,145,130.26 -
&t 3,560,971.85 1,678,650.91
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AT PO R TR ]

W0 2% i R B
20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(1)) BHMEHERTEERE - 4
49, RERMERTEEHE

(1) R HAL S 2 E TS A R &

AR Mt
gE| 2015 1H1HE 20141 H1H=E
2015 £ 6 4 30 H LR |2014 4 6 H 30 H 1L E]
B AN 19,999,374.52 15,084,292.06
ZESLEON 20,791,968.64 4,066,001.83
HoAth 16,490,818.13 1,155,255.96
&t 57,282,161.29 20,305,549.85
(2) AT HA 5 LB IS R4
ARt
i H 20151 H1HE 2014FE1H1HAE
2015 £ 6 A 30 H1E#AA]|2014 £ 6 H 30 H 1EHA[H]
FHLR 2% 252,514,963.75 205,026,843.30
4 28 P I 2 P PP 1 oAt S s 221,572,157.46 86,133,820.51
AR T e 11,471,049.22 8,069,503.38
HAth 50,186,719.70 764,080.48
it 535,744,890.13 299,994,247.67
(3) AbHE TN T B HAE b A USRI 4 1A
AR Mt
i H 20154E1 H1HAE 201441 H1HE
2015 £ 6 H 30 H1E#HIE]|2014 46 A 30 H LA
e lml GDL #i oMl 2% Je - m] Ab B R 527,063,409.16 -

P 7 5 GDL JF 2R Star SDL 1B 43 M SE B, 7R FETE T 2015 4F 2 H 28 H 5E AT GDL
MBI ET, GDL 35 B4k %5 K T4 ) A4S Star SDL. T AW 454 25 #A1A], GDL W lnl Fik k4%
KT AEIAE R, Ira NIRRT 527,063,409.16 Jt.

(8) W3-8 w) Je HAh A8 BARL SO R IR <B4

AR Mt
RE| 2015 1H1HE 20141 H1HZE
2015 4= 6 A 30 H 1315|2014 55 6 A 30 H 11 3H[H]
W) GDL Jfr SCAST ()B4 15 i 2,956,867,734.47 -
WIS 6 2 i B S A PR B 45 - 11,865,973.38
it 2,956,867,734.47 11,865,973.38
(5) HUAS AR USC B I 4
ARt
e 2015 1H1HZE 20141 H1HZE
2015 4= 6 H 30 H 1:3H[E]{2014 4= 6 H 30 H 11 3H[H]
R Nl 4,100,000,000.00 1,230,000,000.00
MARAT BN fE K 20,711,718,832.86 1,000,000,000.00
&t 24,811,718,832.86 2,230,000,000.00

110



AT PO R TR ]

W0 2% i R B
20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(L) AHMFHEHAEER - &
(6) FRILMI55 AT IS

NEST
i H 2015 1H1HE 004 1HA1HE
2015 4E 6 A 30 HiE#E | 2014 4= 6 H 30 H 1k
PR ARAT A R 9,678,205,125.00 1,000,000,000.00
LR S B A 2,100,000,000.00 1,230,000,000.00
GDL sk 6,282,055,907.85 -
&it 18,060,261,032.85 2,230,000,000.00
(7) AT HAD S E I A R4
NG
i H 201541 H1HAE 2014F1H1HAE
2015 4 6 A 30 Hik#A] | 2014 4 6 H 30 H LA
R B T ol 40 1 e A K 4,723,560,000.00 -
SCAS R AH B 7 69,625,479.81 R
HAthy - 210,000.00
&t 4,793,185,479.81 210,000.00
50. MERERITER
(1) Bl&eERA TR
NEST
TR 201541 A1 HE 20141 A1 HE

201546 H 30 H 1EHAE] | 2014 £ 6 A 30 H 1L}

1. B AEET AL EESRERE:

R 295,069,966.04 187,941,926.45
I B CEE 1RT) 1 B SRl % 116,396.90 (103,461.50)
It 7€ B =9 1H 200,000,497.42 103,152,659.07
ToT¥ Bt Pl 18,596,164.92 8,065,968.19
K B e 2 91,529,156.92 80,119,267.07
Ak B[ E B L To T B A A B (A R 1,136,015.37 311,254.81
2% % Fi (Ui 25 LA — > B 4051 104,548,534.61 34,329,609.30
PR e (U 25 LA — B4 1)) (229,954,968.09) (154,927,241.23)
T HE TR R P (R L — - 3 51) 117,409,147.09 (7,873,252.78)
T3 A AR £ 5 3 I (kD BA— > 5 3 5)) (31,277,083.68) (1,127,361.34)
1752 18D (I L — 53 51)) 826,665.29 2,908,904.02
S PR RIYCIR E RIRk D (B4 0 DA« — - 4 41)) (144,299,851.45) (26,061,589.13)
SEMERATIH BB g L —> 5 3551) (51,616,945.29) (31,200,287.05)
GEVE BN R A IR A 1 A 372,083,696.05 195,536,395.88

2. DY EIEWZHIBERBEMERES:
DA 55 W B I 5 B8 7
DA 5538 I A e B %

3. RERNEZEMWHZRINEN:
4 AR R 3,469,253,448.23 550,311,594.81
W A AR 3,551,614,901.31 678,807,803.63
hn: I SEMIRTIR R8T - -
W ISR BT - -
I 45 34 S 1 288 n () (82,361,453.08) (128,496,208.82)
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W0 2% i R B
20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(f)

BHMFREINE TR - &
50, MERERAAER - &
(2) AT UG T2 7] AL g5 A0

NN
SR
AHA R AE AL A FF T A BASAT IR & B &5
--GDL 3,290,280,908.92
e K HTAFRFA ML KIEENY)
--GDL 333,413,174.45
HAS 8 5] AT IR 4 15 80 2,956,867,734.47
(3) BLE I EZEM PR Bl
NG
iH 2015 4£ 6 30 H 2014 £ 12 A 31 H
— & 3,469,253,448.23 3,551,614,901.31
He: FEFIE 6,720,905.94 7,591,617.72
AT B T ST ARAT AR 3,444,682,542.29 3,544,023,283.59
A]BER TS A R AR R T B 4 17,850,000.00 -
. REFEN - i
=, WK & SIS S N 81 3,469,253,448.23 3,551,614,901.31
Horp: BEAF AR N A 7 A8 52 FR 51 19 B0
M EENY
51\ A BCEkfE FAUSE 2 PR ) B % 7=
NN
IiH AR W T AN B 2 PR iR A

Uik 4,723,560,000.00 R
Il 5 %77 (FHAE (1) 11(3)) 221,079,805.81 KINZF=BGIET
R R P 1 R 7 (W (1) 28 (2 1)) 619,642,006.62 £
&t 5,564,281,812.43
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T R R R I e e A PR ]
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4 i B R AT R A ] (B B ) [ & 100.00 i3 e STl B AT AU
5 I 2 i Hh [ k% 100.00 JE A — i T Al A f
6 R R SS E HA  F (CREBR) [ 7 100.00 i3 e STl B AT AU
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9 LA R A PR A A (AR ik % 100.00 A 4= il &
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16 BRI (RA" FE TR R R RA WA )E L. 6) i K55 100.00 AR — ) T ARk & I
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36 KEMLZ EREARARGE 4) o E Jil&:5 - | 100.00 [F]—4E i Ak & 5
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81 T AR A PR A R (O 5) H jii& - 60.00 [F]—4= i T Ak & I
82 R AR B B PR A ] (VE 5) H il &35 - | 100.00 [F]—4= i T Ak & IF
83 T &R (7 5) 2 i &S - | 100.00 R — 4z T kA It
84 R B AIRAFGES3. 7) it B - 100.00 T B B R AR T AR
85 BB 3. 7) PR B - | 100.00 I S B B AR T SIS
86 Star Eco(i: 3. 7) %E Eiariecli - | 100.00 R — 4z T kA It
87 Louvre Héels Group(JE: 3. 7) %E B - | 100.00 e[ — ) T G I
88 Byron gestion(7¥: 3. 7) E 9 ) A - | 100.00 e ld]—z il T Al &
89 Finance Gestion(J¥ 3. 7) %LE TP - | 100.00 e[ — ) T G I
90 Golden Tulip Holdings SARL(/E 3. 7) FoAR R 9 ) A - | 100.00 BT B BT SR T UL
91 GT MARSEILLE EUROMED(j¥: 3. 7) %LE W)k sE - | 100.00 BT B B AR T UL
92 STAR GT HOLDCO IV (% 3. 7) E W)k sE - | 100.00 e ld]—z il T Al &
93 Louvre Hotels Group Germany GmbH(J¥: 3. 7) i ] 9 ) A - | 100.00 BT B B SR T UL
94 Campus(E 3. 7) %LE W)k s - | 100.00 e ld]—z il T A&
95 Doremi(¥E: 3. 7) %LE ks - | 100.00 e [F —=i T Al &
9 Louvre Hotels Espagna(ii: 3. 7) PagEF TP - | 100.00 JER — 4z S AbA I
97 Horeco Ltd(73: 3. 7) B TP - | 100.00 R — 4z S AbA I
98 Envergure Participations(i3: 3. 7) %H EIE R - | 100.00 R — 4z S AbA I
99 Louvre Hotele Group(¥ 3. 7) b EIE R - | 100.00 JER — 4z S AbA I
100 Campanile Nederland BV(J3: 3. 7) i EIE R - | 100.00 JEFR—Ha] R kAt
101 Louvre Hotels ltalia(¥: 3. 7) BERH PR g - | 100.00 A A — 2l kA 5
102 Louvre Hotels Bénélux(iE 3+ 7) ELF W5 - | 100.00 FEF = T 4k &
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103 Hotelimmo Antwerpen (Anvers) (V£ 3. 7) Eallin) G E - 100.00 e[ —FEH Tk a3t
104 Campagent (Gand) (7% 3. 7) ELA B TP G - 100.00 JE A — bl Al A f
105 Campabel (Bruxelles Vilvoorde) (i 3+ 7) ELA B W5 - 100.00 JEF—FEhl T Al A
106 Héiel Grill Bordeaux Le Lac(i¥: 3. 7) 5| ks - 100.00 e E— ) T Ak At
107 Héiel Paris Flandres (La Villette)(7% 3. 7) e 5| HikizE - 100.00 e E— ) T Ak At
108 Hdel Grill Livry Gargan(iE 3. 7) %=H W5 - 100.00 JEF—FEhl T Al A
109 Héeliere Brie et Bretagne_Jean Macron (Meaux, St-Malo, Vannes)(i3: 3. 7) | A - 100.00 e — T A I
110 Hdel Grill d'Aix les Bains(it: 3+ 7) 2 H WEEE - 100.00 JE A —F bl Tl A f
111 Hdel Grill Alen@n(iE 3. 7) %=H WG - 100.00 JE M —FEHl T Al A 5F
112 Hael Grill Nice I'Arenas(iE 3+ 7) %=H WG - 100.00 JE ] —FEHl T Al A 5F
113 Cae Saran(i: 3. 7) tENEs| T i - 100.00 e A —faiH T Ak I
114 Eco Villepinte(it: 3. 7) V[ WIEiEE - 100.00 JE [l — 420 F ol & It
115 Héiel du Chateau (Fontainebleau)(7E 3. 7) 5 HikiEE - 100.00 e E—4 4 T kA I
116 Futuroscope (Hoteliere de Chasseneuil)(73 3+ 7) v E WEEE - 100.00 JERl—d# T A3t
17 H@&el Grill de Nogent sur Marne(E 3. 7) = [ G E T - 100.00 AER—E T &9
118 Gestion HGel Porte de Pantin(iE 3. 7) 2 H W EEE - 100.00 FE A T kA F
119 Paquerette (EURL)(7E 3. 7) 2 o=t - 100.00 A — 2 R Ak &
120 Paris Nord Invest Hotel(7 3. 7) 2 WEiEE - 99.93 A — 2 R Ak &
121 Bleu Aix en Provence Galice(7¥ 3. 7) v WEEE - 100.00 JER—#sH T A3t
122 Hd&el Grill Gennevilliers Barbanniers(3¥ 3. 7) = [ 5T - 100.00 e —E T &9
123 Hd&el Grill Gennevilliers Port(7 3. 7) = [ 5T - 100.00 e —E T &9
124 | Campontoise(VE 3. 7) | WIS E - 100.00 | @ R B AT AU
125 Ponts de Cé(7 3. 7) % H 5z - 100.00 AR [A — ] T k& F
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126 Participations EURope (ex RBL)(VE 3. 7) V2 [ 99.64 B —F& I F Ak F
127 Hotel Roma Goudse Poort BV (Gouda, Hertogenbosch, Vlaardingen)(iF: 3. 7) fri2 99.64 JEF— 3l T A& 3
128 Hoteliere de Torcy (Marne La Vallée)(7F 3+ 7) VEE 100.00 AEFE—=H N &3
129 Eco Tarbes(i: 3. 7) V2 [ 100.00 ARz T Ak & I
130 Eco Saint Thibault des Vignes(i¥: 3. 7) %E 100.00 A —=i T Al & I
131 Eco Torcy(VE 3. 7) V[ 100.00 AR = T Ak & I
132 Eco Valence(VE 3. 7) 7% 100.00 AEF Pl R il & 5F
133 Hdel Grill Nantes Saint Herblain(i: 3. 7) 7% 100.00 AEF Pl R il & F
134 Hael Gril de Villepinte(i¥: 3. 7) 7% 100.00 AEF Pl R il & 5F
135 Hael Grill de Nevers(i¥: 3. 7) 7% 100.00 AEF Pl R il & F
136 Hdel Grill Montpellier Le Millenaire(#: 3. 7) A 100.00 FEF — gz Al I
137 Hael Gril Villejuif(i+: 3. 7) 7% 100.00 AEF Pl R il & 5F
138 Hael Gril Villefranche-sur-Saone(i¥: 3. 7) | 100.00 AEF Pl R il & 5F
139 Hael Gril Lille-Villeneuve d'Ascq(iF: 3. 7) 7% 100.00 AEF Pl R il & 5F
140 Hael Gril Aix Meyreuil(i¥: 3. 7) V% 100.00 R — 4l R Ak & IF
141 Vercris (Grenoble Saint Egreve)(i3: 3. 7) B 100.00 A —=i T Ak &
142 Hael Gril St Nazaire Trignac Sogrignac(iE 3. 7) W 100.00 A A — 2l ol A 5
143 Cde Eco Roissy(iF 3. 7) V% 100.00 B[R — 4l R Ak & IF
144 Cde Eco Roanne(i: 3. 7) V% 100.00 B[R — 4l R Ak & IF
145 Eco Le Pontet(7 3. 7) ] 100.00 JE [l —Faihil R Al A
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4 RIRERE MR T A .
EE5: REHLZE TR T A

T 6: BRI TR A B IR R T5% M. T 2014 £ 6 A 16 H, BARITE B KT i EA PR 7] 2 L5 VAR 25% B 1 i S0 A2 H 5 i, Bl KR
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(B) AERHAEESRRE - 8
1. EFAFRFHING - 8
(2) EERAFEETAA

ANE 7T

. 1] Al /DB 2R HAR DB AR

T AT DUBRRRIRIO0 | e e
U TR A PR A A 40.00 553,324.24 - 9,834,569.67
P DX IR T A R A 7 40.00 535,348.84 - 6,728,238.32
J L BT B e VR 4 B A PR A ) 40.00 - - 8,274,400.00
Gerestel Rodez Nancy Aurillac 34.00 74,680.97 (13,053.72) 12,610,804.03
Gestion Hotel Cahors Vitrolles 44.50 149,924.85 - 17,349,965.17
Gestion H&els Pontarlier, Strasbourg, Saintes 32.78 153,321.38 - 12,418,424.43
Gestion H&el de St Quentin en Yvelines 13.00 473,503.31 (725,325.38) 4,560,308.91
Gestion H&el Nanterre Paris 92 21.50 371,489.38 (687,264.42) 4,015,951.58
SCI Chasse 35.00 203,997.60 - 5,215,128.23
Gestion H&els Toulouse, Thionville, Ch&ons 15.50 211,734.87 - 5,725,768.00
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(B) AERHAEESRRE - 8
1. EFAFPRINGE - 4
(3) EEMARET TR MEEM FEE

ANE 7T
201546 H30H 2014412 A31H
R N N s o o : N N s o EE :
B AR AN Hreait i E i AR BN i fift i a it izl g AR s 7 Freaith LA 75 i ilincars
< IDL
¥ 3 feea
glﬁiﬁj@’g ok 17,619,589.40 10,862,935.81 28,482,525.21 3,896,101.05 - 3,896,101.05 15,289,152.18 11,395,525.34 26,684,677.52 | 3,497,678.97 3,497,678.97
SN T X e
%éﬂizﬂh?ﬂﬁﬁ’fﬁ 6,973,131.52 11,147,133.24 18,120,264.76 1,299,668.97 - 1,299,668.97 5,400,455.29 11,545,104.35 16,945,559.64 | 1,463,335.96 1,463,335.96
VL B i
rﬁui%hagd HetH 20,938,000.00 42,848.86 20,980,848.86 294,848.86 - 294,848.86 - - - - -
BEHR AR
Gerestel Rodez
Nancy Aurillac 4,964,445.51 37,568,875.21 42,533,320.72 2,541,483.58 2,901,237.05 5,442,720.63 - - - _ B
Gestion Hotel
Cahors Vitrolles 3,859,496.77 |  42,781,267.64 46,640,764.41 4,306,267.87 3,345,810.76 7,652,078.63 - - . . .
Gestion HGels
Pontarlier, 5,085,543.36 36,882,576.91 41,968,120.27 3,295,974.81 787,995.28 4,083,970.09 - - - - -
Strashourg, Saintes
Gestion HGel de St
Quentin en Yvelines 3,206,665.01 47,357,629.11 50,564,294.12 2,960,155.55 12,524,839.26 15,484,994.81 - - - - -
Gestion HGel
Nanterre Paris 92 1,720,763.83 28,274,131.16 29,994,894.99 3,188,552.45 8,127,497.98 11,316,050.43 - - - - -
Gestion HGels
Toulouse, 2,330,573.39 48,729,959.83 51,060,533.22 4,571,858.41 9,548,236.10 14,120,094.51 - - - - -
Thionville, Ch&8ons
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2015 4E 1 fJ 1 HZ 2015 4£ 6 / 30 H kA 2014 41 1 HZ 2014 4 6 / 30 H 1A

TN F LK . ZEA AR B . 5 SBEES)

=4 15K i o = Ve SINE ZEA U R A o

N | R - Mo | ML | R | gewciem | pERY
T R R A B 9,029,037.34 | 1,399.42561 | 1,399,42561 | 2,365319.80 | 8,428,070.37 | 711,823.77 711,823.77 7,149,969.68
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RERE IR £ TN 3,278,337.51 1% 54 1.89
&t 163,704,052.17 94.26
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AT PO R TR ]

W 5 AR B

20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(+1) AFMBFHREEETEERE - &

6. A8
ARt
2015 46 H 30 H 2014 412 A 31 H
BiH KT ARB Bt KT B KT A B K
JE ARl 1,100,245.64 - 1,100,245.64| 1,346,239.96 - 1,346,239.96
JEAE T 1,290,349.47 1,290,349.47 451,647.93 451,647.93
JE AL ) 107,270.36 107,270.36 88,414.55 88,414.55
&t 2,497,865.47 2,497,865.47| 1,886,302.44 1,886,302.44
7~ —ERNERIERSE
ARt
i H 2015 £ 6 A 30 H 2014 /£ 12 A 31 H
ZHEHEK - 100,000,000.00
&1t - 100,000,000.00
8. HALWBIHE=
AR Mt
i H 2015 £ 6 A 30 H 2014 /£ 12 A 31 H
ZAEHTAR () 5,000,000.00 360,000,000.00
R 7 84,993.71 63,248.89
&1t 5,084,993.71 360,063,248.89
W RN T THEM S &) BB RO R ZHE B K. VR ILPHAE (FPU)31(5) -
9. KHARHK
AR Mt
201546 H 30 H 2014 4£ 12 H 31 H
KER T B LK 10,328,000.00 10,328,000.00
&t 10,328,000.00 10,328,000.00
FAN T NSCAE T T8 T A IR Bl BT e kK
10, KHABAUR B
(1) KRBT IR BT
AR Mt
T H 201546 H 30 H 2014 4F 12 H 31 H
AT S 3,982,107,303.87 3,333,107,303.87
SHEEE A\ HE i 133,845,598.83 120,838,777.00
&t 4,115,952,902.70 3,453,946,080.87
W KR S R A 5 2,051,300.00 2,051,300.00
K A AL % 1 0 4,113,901,602.70 3,451,894,780.87
(2) AT 554 45 1A P A A A% PR A HE 45 8 Bl
ARt
B $ B AL 2014412 H 31 H AHAKE N A 2015 4 6 A 30 H
T
REEE 2,051,300.00 - - 2,051,300.00
&S 2,051,300.00 - - 2,051,300.00
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T BT B I e e A PR ]

0 4% i 2R B
20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(H0) AFRMBFHREZRE TR - &
10, KIIALHS - 22
(3) X AFB W4T

AR Tt
TERE T B
——— v o o RN
MR B Bk | wsmvRck | 201412 A3 | ANIE gégz 2015 4 6 /1 30 H @%ﬁﬁ%~ %ﬁﬁﬁﬁf iﬁﬁ%ﬁ% gﬁﬁg
L]

FAH
HRVEI R A 1,733,088,660.71 2,033,088,660.71 2,033,088,660.71 100 100 &
i 1 2 i (G 1) AR 686,345,057.89 686,345,057.89 | 300,000,000.00 986,345,057.89 100 100 AN3E
B2 B FRARZ: 377,261,176.09 377,261,176.09 - 377,261,176.09 100 100 A3
BIRR A 149,804,836.13 149,804,836.13 149,804,836.13 100 100 &
BRI, FRARZ: 50,000,000.00 50,000,000.00 50,000,000.00 100 100 A3
JRAE T AR 18,692,739.64 18,692,739.64 18,692,739.64 100 100 A3
AT ARG AR 5,505,600.00 5,505,600.00 5,505,600.00 98.25 100 2
e AR 5,000,000.00 5,000,000.00 5,000,000.00 100 100 A3
iRANg A 3,269,783.41 3,269,783.41 3,269,783.41 18 100 AN3E -
RERR FRARYS: 2,051,300.00 2,051,300.00 2,051,300.00 100 100 A3 2,051,300.00
RIS FRARY: 1,088,150.00 1,088,150.00 - 1,088,150.00 5 100 2 -
AR D) AR 1,000,000.00 1,000,000.00 | 349,000,000.00 350,000,000.00 100 100 ANiE -
&t 3,333,107,303.87 | 649,000,000.00 3,982,107,303.87 2,051,300.00

VE L TARMESIE AN, AR BN i 2 i B e 505 4 ) 35 55 N IR T 300,000,000.00 7T A A K i 349,000,000.00 JG.

T2 AR Ao FAR A GO XTSRRI L1 53 7 A 98.25% 2 1.75% . AR A F] B8 i A AL B 5o 37 . B i 455 M B A51) 433l 9 5% % 95%
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T BT B I e e A PR ]

0 4% i 2R B
20154F 1 A 1 HA 2015 4F 6 H 30 H ik

(H0) AFRMBFHREZRE TR - &
10, KIIALHS - 22
()RFIRE A B IR T -

AKT7T
ISR YR A F) N
R AL YRR | 2014 4 12 A 31 H __ _ — st | RS
B Wb &ﬁvﬁjfﬁl)\ ﬁ@%ﬁqﬁz ﬁﬁhfxﬁ‘ﬁf}{ E%ﬁﬁifﬁl@ ﬁ%aﬁﬁ i 6 30H e
R i i i 3 JEER B R i
BRE A
g 97,977,250.00 93,682,475.97 13,927,868.57 107,610,344.54
BREAR 2,719,227.00 1,603,961.74 130,411.80 1,734,373.54
G A= 14,350,000.00 25,552,339.29 2,679,541.46 (3,731,000.00) 24,500,880.75
&3t 120,838,777.00 16,737,821.83 (3,731,000.00) 133,845,598.83

AW S5 IR, A R REAT KA B IO BR B R AR 2 ) e i R < (M RE R B2 BIBR ), FF TR BN BB K
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T BRI e 4 A R

W 35 4 3R Bt
20154 1 H 1 H % 2015 4E 6 H 30 H 1kHa]

(tH) AFMFHREZEREERE - &

11, B
fi] 5 % P4 O
ARt
TiH 552 R BLAR % i LA [i] 52 7 P AR AE S Y it
—. KT RAE
1.2014 #£ 12 A 31 H 46,687,999.93 43,573,053.20 1,806,532.61 15,626,681.09 | 107,694,266.83
2 A HA 8 i1 4% 5,041,785.00 842,160.49 - 39,688.00 5,923,633.49
1) E - 647,952.33 - - 647,952.33
(2Q7EfE LR - 194,208.16 - 39,688.00 233,896.16
(3)2 LA S 5,041,785.00 - - - 5,041,785.00
3 Ak > 4% - (39,977.45) (113,067.60) (970,087.00) (1,123,132.05)
(L) A 4k B sRAR % - (39,977.45) (113,067.60) - (153,045.05)
(2R T4 R% - - - (970,087.00) (970,087.00)
4.2015 46 H 30 H 51,729,784.93 44,375,236.24 1,693,465.01 14,696,282.09 112,494,768.27
—. Zil¥riA
1.2014 4£ 12 A 31 H 15,555,965.58 30,768,147.00 1,605,305.03 9,295,716.53 57,225,134.14
2 A HABE I 4 -1 891,376.24 1,441,456.83 8,911.74 698,458.24 3,040,203.05
3 AR &5 - (34,595.73) (101,760.84) - (136,356.57)
4,2015 4 6 H 30 H 16,447,341.82 32,175,008.10 1,512,455.93 9,994,174.77 60,128,980.62
=, WEHES
1.2014 %12 A 31 H - - - - -
2 A & - - - - -
3 AR & - - - - -
4,2015 46 H 30 H - - - - -
/9. KA
1.2015 46 A 30 H 35,282,443.11 12,200,228.14 181,009.08 4,702,107.32 52,365,787.65
2.2014 4 12 H 31 H 31,132,034.35 12,804,906.20 201,227.58 6,330,964.56 50,469,132.69
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T R BRI e A A R

W 55 4 3R Bt
2015 4F 1 H 1 HZ 2015 4F 6 J 30 H ik

(+) AFRMEREXEFZEREEE - &
12, EETHE
(1) fEETFERgW R

AR MG
Wi H 2015 4£ 6 A 30 H 2014412 A 31 H
TK: T 4 SRR UK T 4L K TH] 4 0 SRR S UK T {5+
“ N 2 S 1
%i%ﬁﬁ HRILS 76,401,066.86 - 76,401,066.86 40,440,300.00 - 40,440,300.00
=z =5
Eiﬁ?ﬁ ERSSE 40,249 941.49 ] 40,249 941.49 12,970, 765.08 ] 12,970,765.08
=z o
“ ky ” =
ﬁ§ﬁ§§ RS 11,508,340.99 - 11,508,340.99 7,132,378.87 - 7,132,378.87
=z =5
HAh3EAE TR 431,197.07 - 431,197.07 319,766.79 - 319,766.79
&t 128,590,546.41 - 128,590,546.41 60,863,210.74 - 60,863,210.74
(2) R TR H B H
ARG
. ; 2014 4 AIREE N N EZPN 2015 4¢ TREHA A e o | FUEBEAMCR | Horfr: AR S BT | AWIA]E 5 A
T H 47 s 12A3N AR s KA1 B 6 30 1 W) | EEEO)| T e Klesm | Adbdon | RN
éiﬂiiﬁg" HRR 89,867,421.00 40,440,300.00 35,960,766.86 - - 76,401,066.86 85% 45% - - - EEZE N
éigﬁ;?%%ﬂzj{ 114,961,730.00 12,970,765.08 27,279,176.41 - - 40,249,941.49 35% 35% - - - SE e
;ggfg?%ﬁ%% 46,002,906.00 7,132,378.87 4,375,962.12 - - 11,508,340.99 25% 25% - - - EER/T:8
HAh e TR 319,766.79 535,705.99 (233,896.16) (190,379.55) 431,197.07 - - - - - PE3EN
TR 60,863,210.74 68,151,611.38 (233,896.16) (190,379.55) 128,590,546.41
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T R R R I e e A PR ]

W0 2% i 2R B
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &

13. LK™=

ARt
T H - b fil AL HAth it

— R
1.2014 % 12 H 31 H 91,847,425.45 1,972,987.83 93,820,413.28
2.7 BB 1040 - - -
3 A D 4 - - -
4.2015 46 H 30 H 91,847,425.45 1,972,987.83 93,820,413.28

. R
1.2014 % 12 H 31 H 32,447,417.29 1,805,475.05 34,252,892.34
2. B I 4 A -1 1,171,202.88 79,000.02 1,250,202.90
3 A IR D 4 - - -
4.2015 46 H 30 H 33,618,620.17 1,884,475.07 35,503,095.24

=, JIEES
1.2014 % 12 H 31 H - - -
2 BAKE I 4 - - -
3 A D 4 - - -
4.2015 4 6 H 30 H - - -

U, K E
1.2015 4£ 6 f 30 H 58,228,805.28 88,512.76 58,317,318.04
2.2014 412 F1 31 H 59,400,008.16 167,512.78 59,567,520.94

14, KR A

NIRRTt
5iH 201412 H31 H | ABIEIAGE) AR Hfbwbm | 2015466 A 30 H
7 TN B S R P 1 1,727,203.21 281,029.55 (614,192.70) 1,394,040.06
N e 6,270,897.82 (414,358.41) 5,856,539.41
FHoAl 6,047.30 (6,047.30) -
&1t 8,004,148.33 281,029.55 (1,034,598.41) 7,250,579.47

VE: ARG RS A TR S TR AR 9 NS T 190,379.55 75 KA B HE AN A5 2 TN IS

M 90,650.00 7T
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T R R R I e e A PR ]

W 35 AR B

2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+0) AFRMFHEEZEREERE - 4
15, FHAhIERB B>

ARG
T H 2015 £ 6 4 30 H 2014 4F 12 H 31 H
FHLEEK 200,000,000.00 200,000,000.00
&1t 200,000,000.00 200,000,000.00
BN T TACM 55 5] M BT L 2 B R IR FEOT . VE LB TY)31(5) .
16+ BIEFTHBBLETE B IEFT AR AR
(1) AREHRAES A AL BT 1580 55 7
AR MG
2015 % 6 H 30 H 2014 %12 A 31 H
i H ] HE A0 B B 2 R WIEFTAERE S | ARINE N ER | BER AR
A HR T 57 19,279,799.14 4,819,949.79 23,254,669.65 5,813,667.41
TS YA A% 5,640,734.92 1,410,183.73 5,640,592.87 1,410,148.21
B AN B 3,666,700.00 916,675.00 3,666,700.00 916,675.00
Tl 2= 53R K AR
X " 3,772,200.67 943,050.17 2,628,135.26 657,033.81
FA 338 S A 2
22 R % 3R 3,107,436.12 776,859.03 1,963,370.71 490,842.68
4t 35,466,870.85 8,866,717.72 37,153,468.49 9,288,367.11
(2)  ARLHRAS I AL BT 1580 743
AR MG
2015 % 6 H 30 H 2014 %12 A 31 H
i FT 1R 6 4% i B /E R 7 45
TR HAth 25 AU 2 1 AT i HY
N Y 1,688,306,590.79 422,076,647.70 | 2,183,093,159.04 | 545,773,289.77
LR P2 A RN EAEB)
&t 1,688,306,590.79 422,076,647.70 | 2,183,093,159.04 | 545,773,289.77
(3)  VAHKEH & 1 A0 51 7 (1) 3 ZE BT 15 % 77 Bl A7 5t
AR T
2015 % 6 H 30 H 2014 %12 A 31 H
TiH I 4 AT A A0 % 7 R A £ R J5 b IE Fr S AL B IE FT A A 5 A HRAH J5 1 9E Fr 1S A
HiKEH PP B A 7 B LK 40 BB A 5
3% 4T TR 8,866,717.72 - 9,288,367.11 -
I JE P 15 97 45 8,866,717.72 413,209,929.98 9,288,367.11 536,484,922.66
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T R R R I e e A PR ]

W0 2% i 2R B
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+) AFMEREEZETEER - &
17\ BB & B4

AR Mt
2014 4 Ak />
W H 12 31 H PN Ee e 2015 4£ 6 H 30 H

—. Wik 640,592.87 142.05 - - 640,734.92
« SR A - - - -

=, Al S SR R - - -
MU, kA F B R R A - - - -
Fi A A T ek 1 A 2,051,300.00 - - - 2,051,300.00
75 B b P A T A - - - - -
A [ IR AR VA
J\
i
+

LR B pRAE HER
PR TR IRAA
 PEPE VAR A E
For s R AE P PR R P R B E A
T WA A
= B IR
= AR

SRTNE - - ; ; -
il 2,691,892.87 142.05 - - 2,692,034.92
18. S
NIt
I H 2015 4£ 6 F 30 H 2014412 A 31 H
15 A& R—HRAT 1,900,000,000.00 -
13 F A8 ARk — A & Bl LA (B (1) 19) 600,000,000.00 600,000,000.00
15 P B —BAEAE K (E) 2,047,000,000.00 47,000,000.00
&t 4,547,000,000.00 647,000,000.00

E: BARRFE S E AR R VL bR R BRI N 4R @ I T 45 A w| BUS R FEE 2 &803 8 A
I 47,000,000.00 yo. A X 1,000,000,000.00 7o M A K M1 1,000,000,000.00 7T, & #CF #5351 4 3.60%-
5.04% )% 5.04%. A FAE AR FE WFHEPY)31 (5).

IR A R T E RN 3.6% 2 5.04%.

19, RIfTER T# M

(1) NATER T HM A R

AR Mt

TiH 2014412 H 31 H A HARE N A SRR 2015 £ 6 H 30 [

1. JE AN 9,456,156.40 33,826,689.68 36,117,116.64 7,165,729.44
2. BREER-1RE RS 53,397.06 4,014,990.03 4,015,590.03 52,797.06
3. RERMEA 13,745,116.19 141,651.57 1,825,495.12 12,061,272.64
it 23,254,669.65 37,983,331.28 41,958,201.79 19,279,799.14
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T R R R I e e A PR ]

W 35 AR B

2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &

19. MATERT# M - 4

(2) FHH SR

ARt

TiH 2014412 H 31 H A HHE A k> 2015 £ 6 30 [

1, LW, %E. BEEFEMNE 8,798,018.62 28,903,653.96 (31,110,029.09) 6,591,643.49
2. BT AEARIFR - 728,456.25 (728,456.25) -
3. SRR TR 16,744.09 1,997,938.32 (1,997,938.32) 16,744.09
Hp: BEITIRE P 16,102.08 1,779,886.11 (1,779,886.11) 16,102.08
LRk 2 404,57 83,915.06 (83,915.06) 40457

B IRE PR 237.44 134,137.15 (134,137.15) 237.44

4, AR 348.00 1,495,567.00 (1,495,567.00) 348.00
5. L& H/AMRTHEFLH 549,045.69 601,074.15 (593,125.98) 556,993.86
6. HAh 92,000.00 100,000.00 (192,000.00) -
it 9,456,156.40 33,826,689.68 (36,117,116.64) 7,165,729.44

(3) WERAFILI

ANE 7T

TiH 2014412 A 31 H A HAR I AH D 201546 H 30 H

1. FEREH 48,581.18 3,813,535.30 (3,814,135.30) 47,981.18
2. FMb AR B 4,815.88 201,454.73 (201,454.73) 4,815.88
it 53,397.06 4,014,990.03 (4,015,590.03) 52,797.06

KA T ES I BUNHU BOLIFRERR . R ERRTHR, R ZEF TR, A w5l 5 T E—
AR THI 21%. 1.5%HEE A [MHZSE RIS 3 o B Eid A 87 e AN, A m A BRI EE—

ST 55 o AL S TR AR TN 24 3145 2 A 5% 987 A RRAS

AR TV AIARL G 5 ) TR AR . SRAb AR THRI S5 A7 S NIRRT 3,813,535.30 JC X AR 201,454.73 7t
(201441 H 1 H% 2014 4= 6 H 30 H 1L : AR 5,531,647.58 Ji Jz A [ 316,550.00 i), T 2015 4F
6 H30H, AAFMAANRT 47,981.18 7t X AR 1T 4,815.88 jt (2014 412 A 31 H: AR 48,581.18
TN 4,815.88 70 [ RLEIAT 97 F & T~ AHi i 3 1) B 1 AR AT 45 7R 2 ORI S ol AR tH R .
RLGATE o F O T4 WG S AT

20, PIATHE R

AR Mt
TiH 201546 H 30 H 2014 4£ 12 H 31 H
14 5 B (221,855.20) (276,882.26)
EAL B 787,628.01 999,666.83
TR 22,414,972.55 77,216,193.58
SN 227,318.92 218,405.85
R 72,731.92 72,731.92
A 13,429,955.77 13,440,676.83
& 36,710,751.97 91,670,792.75
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T R R R I e e A PR ]

W 35 AR B

2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &

21 FAhSLATEK

(1) At BT AT -

NG
i H 201546 H 30 H 2014412 A 31 H

T KB B K W B A 5 Rfil & 58,623,448.29 58,623,448.29
T A SOE I H A HLR 3 23,313,912.37 39,804,000.00
Tide o H 14,236,357.20 11,345,584.42
AT IS 1 22 e AN 52 LB 3K 9,796,303.25 9,796,303.25
ARG 19,663,760.78 5,036,971.60
25 3,680,906.10 2,333,501.93
HAthy 6,255,327.90 6,997,382.08
&1t 135,570,015.89 133,937,191.57

(2) AR HIARMCES B 1 4 B A LA R B0 4 B o
AW S AR, TRl 1 A8 A R B A A R AL 475 -

A F] PRGSO IR B 2 < B G

KR4 NS T 58,623,448.29 7T

i

FH R A <8 (97 B A 58 il 17 0 (10 K B 7 B e e Y IR 22 5

AT R 2 IR L S AN R T 9,796,308.25 7, 12 AU Lk S A M a7 S IR 4ot T
I P2 B 0 5 o SRR i 9475 A

(3) AWM S MAEWIAR, BRQ)FHIRITH S, AL HADRATH R L+ Ay 2 R

23,313,912.37 Jt..

(4) BR(2)s Q)T HTRIH S, AW 5545 HIARA 2 7] (AR RT3 2R 5 HR 208 AT R TR 5%

GUINEIEZ R

5E S I G S5 2 B KT

22, BEWR
ARTTT
2015 £ 6 H 30 H 2014 4F 12 f 31 [
U AN 3,666,700.00 3,666,700.00
FiAth s 1 Wi i 195,134.56 217,095.01
it 3,861,834.56 3,883,795.01
W RBURANh I H -
ANRTTT
3% TN . b
R T R R 4 3,666,700.00 3,666,700.00] 5 ¥ A%
&it 3,666,700.00 3,666,700.00

156



AT PO R TR ]

W 35 AR B

2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &

23, HAhsr Gk

AR
AR A
TiH G oA [ ——— B | e R | BT i
AR ﬁﬁg)\ gt 7 NF A
DL 1 B 43 2 kA A 1Y) LA
AW 1,639,273,900.26 (347,853,841.86) 146,932,726.39 (123,696,642.07) (371,089,926.18) 1,268,183,974.08
Jorh: (i B R A R
M AEA 45 1,637,319,869.25 | (347,853,841.86) 146,932,726.39 | (123,696,642.07) | (371,089,926.18) | 1,266,229,943.07
BUTE b ARV
A7 DA 5 44 5 53 k45
A H A AU 25 1,954,031.01 1,954,031.01
AR
it 1,639,273,900.26 | (347,853,841.86) 146,932,726.39 | (123,696,642.07) | (371,089,926.18) | 1,268,183,974.08
24, BN Bk
(1) BN B A
ARt
20154FE1 H1H% 2014F1H1HE
2015 5 6 H 30 H 11\ 2014 5 6 H 30 H 1l 3[H]
17k AR A A [k ON A
E LA 91,668,671.22 12,762,751.42 103,512,497.22 13,700,850.52
HAdh 55 600,000.00 600,000.00 600,000.00 600,000.00
&it 92,268,671.22 13,362,751.42 104,112,497.22 14,300,850.52
(2) FEWSEr47k)
AR Mt
20154E1 A1 HE 201441 A 1HE
2015 £ 6 H 30 H1LH#E 2014 £ 6 H 30 H 1k
17 R BN B A BN B A
A PR AR5 B s
i 86,972,647.17 12,525,549.28 98,228,682.57 13,447,780.29
Hrh, %5 72,090,380.09 - 78,124,786.13 -
BIR 7,029,430.70 4,913,688.87 13,882,423.80 7,538,619.58
T 7,852,836.38 7,611,860.41 6,221,472.64 5,909,160.71
HAth 4,696,024.05 237,202.14 5,283,814.65 253,070.23
At 91,668,671.22 12,762,751.42 103,512,497.22 13,700,850.52
(3) SRHERM AR HE IR i
ARt
B A HK RPN A F A E
BN I EE A5 (%)
RN E BEEAR (i) HIRAH 763,862.40 0.83
b =R AR A A 463,143.30 0.50
1L BAT AT 121,606.05 0.13
L RAT A R A F 71,978.27 0.08
NANEER 70,013.02 0.08
&t 1,490,603.04 1.62
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AT PO R TR ]

W0 2% i 2R B
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+0) AFRMFHEEZEREERE - 4
25, #EERORKBEA S5

AR Mt
e 20151 H1HZE 2014 1H1HE
2015 4 6 H 30 H1k:3[E] |2014 5= 6 H 30 H 1:3[H]
P o AR 12,388,694.56 14,300,850.52
AT 37 7 37,983,331.28 42,833,208.73
Hrh, THRMNFHSE 28,903,653.96 27,825,576.21
AR N A 6,012,928.35 8,969,218.25
fERARE 1,495,567.00 2,165,710.60
e F Bk 728,456.25 3,213,824.39
HAth %% H 842,725.72 658,879.28
eV K s 10,920,134.36 14,449,607.77
7 1H 5 #E 5,325,004.36 5,721,395.77
MR 17,750,298.82 33,479,191.79
HefeFgeim 2% 1,432,991.51 1,394,730.39
J5 7 S F A AR B B n 337,414.77 255,192.39
HHA AL B 54,329,470.89 1,353,359.00
[ 1,434,175.27 2,150,938.08
HAth 24,644,112.95 10,429,938.75
B A B A AE R A 166,545,628.77 126,368,413.19
26\ W5 H
ARt
iH 20151 H1HZE 20141 H1HE
20154F 6 H 30 H 13 | 2014 46 H 30 H 1k H
FE W 107,564,175.14 35,529,605.92
I FSUN 88,882,055.13 1,874,959.89
1 ZE R 697.43 361,051.00
HAthy 593,825.73 963,898.03
&t 19,276,643.17 34,979,595.06
27, #EEkas
(1) HBEEtikeas BanE i
ARt
i H 20154E1 H1H% 201441 H1HE
20154F 6 A 30 H 1k #H1E | 2014 556 H 30 H 11:3H[H]
PR ERZ K A B Wi 2k 16,737,821.83 28,549,986.89
FRAS VA K IR A BT W 2 208,486,000.00 200,000,000.00
FFA O] A S S B 7 B A BT R B B W A 48,718,781.85 47,966,981.44
Ab B AT e il P A R B e 160,287,582.12 82,198,149.96
HAth 3,039,304.15 10,299,371.79
&3 437,269,489.95 369,014,490.08

158




T R R R I e e A PR ]

oF 45 H 3
2015 4E 1 H 1 H % 2015 4F

6 J1 30 H 1l-3 ]

(+1) AFMBFHREEETEERE - &

27, BRWE - &

(2) R ERIEAZ B KRB B 28 (11 2R)

AR Tt
R B 200541 H1HAE 201441 H1HZE AL b 38 s
- 201546 H 30 HiEMAE | 2014 426 A 30 H 1L A5 7 ) i A

s I 13,927,868.57 26,431,063.94 EHMW\{ER//I\’ AR T
Y = T 2,679,541.46 2,010,461.61 %M&c}\iﬂn, AMER T L
BRI 130,411.80 108,461.34 | AHAZFIFEA S HHEET

=1 16,737,821.83 28,549,986.89

(3) HEARANERZ TR IPIA I B 2t

AR Mt
MR B 200511 HE |2014F1H1HE ASHIEE b A
201546 F 30 Hil | 201446 A 30 H AR IR ]
HATa] 1534 1]
ML AR 200,000,000.00 200,000,000.00 A5 FEE
FRVLAR IR 8,000,000.00 - kB
LA 486,000.00 B
it 208,486,000.00 200,000,000.00
(4) FEA ]t H B S Bt A ) BOAS A BB IS 2 AR 100 L BRAE (1) 44(3) -
(5) AbEE ATk H B A B B R 45 DR UACES TRV 155 490 16 DL B (1) 44(4) -
28. BAAMRA
(1) BN 4N
AR Mt

15 H

20154F1 H1H=

2015 £ 6 H 30 H 1k H#AA]

201441 H1HE
2014 4F 6 H 30 H 1 H#Aq]

BUR AN 5,414,168.63 -
HAth 179,934.45 30,264.35
&if 5,594,103.08 30,264.35
(2) BUM NI4T :
ARt
i 5 AR A B R AR B e/ 5%
FNTAMEIK(E) 5,414,168.63 CLEYES
&t 5,414,168.63

TE: AEYCRMEE R BER A A R A8 AWML AREUR & T RS T B4k T A S5 I, %

B PRI B4 SE R
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W0 2% i 2R B
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &
29, REWMERTE TR

(1) SAHAl SHBE I R E

AR Mt
i | 200541 H1HE 201441 H1HE
2015 £ 6 A 30 HiEE | 2014 4E 6 H 30 H 1L
AT FF A B 69,136,075.13
NIRER T AR TREZ I 14,655,299.33
it 83,791,374.46

(2) MBIl 5% Bn A R e

FH A8 205 P9 1 52 B 2R BN A 35,592,676.74 JT.

(3) LAY HAh 5 E TG A R &

A T S R RE JAE K 4,723,560,000.00 Tt

30. AERMERAFTIHR
(1) BEiERA TR

PNENT
7 FEek 201541 A1 HE 201441 A1 HE
201546 H 30 H (L H#AA] | 201456 A 30 H 1L}
1. BEFEFETALEENNERE:

EizlbE] 325,616,980.19 298,838,238.14
B TR B A A - 1,578.86
fif] 5 B2 P47 1H 3,040,203.05 3,439,529.73
e 0 7 e 1,250,202.90 1,338,579.56
KA 2 P e 1,034,598.41 943,286.48

Ab B [ B T A A A B R R i Ok
(L2 LA —> 2 H151) (150,480.03) 220.00
Wt 45 3% 50,489,256.92 35,529,605.92
TR (W a3 DL — 5 3 51) (437,269,489.95) (369,014,490.08)
T4 SiE BT S B E 77 ek 421,649.39 999,833.99
A7 TR R (B4 LA« — 5 31 31)) (611,563.03) 401,230.23
20 M R B 9D (85 B — 5 31 51)) (23,800,598.13) (17,995,898.85)
2008 RS I E 3 D (kb BLe—>5- 31 51)) 3,589,600.91 (17,612,035.86)
SENE A D & B (76,389,639.37) (63,130,321.88)

2. NP ERASBCIHERBEMERTES:

LA 55 W L I E 7

LA 55 HE AR S AR 5 %

3. e RAEEMPERFNIENR:

LT 2,128,514,458.15 102,011,669.98
e BLa IR 2,842,897,015.27 168,198,043.36
I IESEM I HIHAR 2 - -
W IESEM AR5 - -
B 4 1 T 25 00 S o (O (714,382,557.12) (66,187,273.38)




T R R R I e e A PR ]

W0 2% i 2R B
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &
30. RERERMTRES - &
(2) B ML GNP A

AR Mt

iH 20156 H30H | 2014412 A 31 H

—. W 2,128,514,458.15 2,842,897,015.27
Hp: PEAFILG 379,909.86 542,612.58
n] B TS AT R T AR 2,110,284,548.29 2,842,354,402.69

A] B TS AT B HA 67 B e 17,850,000.00 -

=, WEENY - -
=. WIRIE R EENYRE 2,128,514,458.15 2,842,897,015.27

31\ REXTT RRBRA 5

(1) ARAFMTAF . BEE AT R DA AT BV LA (L), A2 R R HEA SRERT R HEAS I &
HARAT BVE LA (T)o

(2) WIBSR i SRBEANIERZ 5T 55 1 RERAL 5
R T b 1552 57 55 TR LA -

NG
KETT KERZ G NE 201541 H 1 H&E 201441 H1HE

2015 4= 6 H 30 Hi:#A] (2014 5456 A 30 H (L3

R E RS A R A R RIS 340,658.40 970,648.12

L2 &2 KW 224,135.62 171,864.85

BB KB - 41,314.53

/N 564,794.02 1,183,827.50

(3) RELFHTEIHM

AAFE AT

AR Mt

A FHLGE WP Fh 2k AMARN AL BN | _EERA R B U

LRI SN Wb FERE KoK 7 ) 4 ) 897,900.00 897,900.00

R SR A ] | A 283,332.60 425,002.20

/Mt 1,181,232.60 1,322,902.20
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W0 2% i 2R B
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+1) AFMBFHREEETEERE - &

31, KREKHT KRB - &

(3) FBEMBEHEIL - 4

AN FUE AT
ARt
AL AR N A U NN BN
SVPYL RIS (V) 225 XI5 5,292,000.00 5,292,000.00
RS )E (1) 2208 X 4 4,284,000.00 4,284,000.00
A E = EIEGE) 28 X 3k 4,452,000.00 4,452,000.00
G ANES] 7 I3 o8 X3 478 X 35k 1,382,916.00 1,243,230.00
RIS AR A A PN 387,996.00 299,789.00
YA EELA 7] VYR 62,838.00 57,126.00
N 15,861,750.00 15,628,145.00
E: ARAAF GBS SVTT RIS & A E 2 EZE SRS S LHHE()503).
(4) REZIEAETHMN
B RAN F) SIS B s 2 RS 2 A R 4 B VRS 2 WHE (1)5(3) -
(5) KEKT T EIrf
20154 1 H 1 H#% 2015 4F 6 H 30 H ik #iE &A% /2 T 2015 4= 6 H 30 HR%i:
AR Mt
KEETT I N I Heih H I EIHIH | L]

A

55 400,000,000.00 | 20144E 12 A 26 H | 20154 12 A 25 H 15 FE K

%% E] 200,000,000.00 | 20144E 12 H 22 H | 2015412 H 21 H {5 HAE K

W %5 2 7] 400,000,000.00 | 201541 21 H | 201541 J 21 H 15 K
NG| 100,000,000.00 | 2015 41 H 21 H | 2015 41 H 21 H 15 FI K

W% A E 400,000,000.00 | 201541 27 H | 201541 F 27 H 15 H K

U NG| 100,000,000.00 | 2015 4E 1 H 27 H | 201541 A 27 H 15 F S R
NG| 200,000,000.00 | 201541 H 29 H | 201541 5 29 [ 15 FI K

W% 2w 400,000,000.00 | 2015451 5 29 H | 201541 H 29 H 13 Pt 2

U NG| 100,000,000.00 | 201542 3 H | 201542 H 3 H 1= {2k

W %5 2 7] 400,000,000.00 | 201542 A3 H | 201542 3 H 15 A K
R 47,000,000.00 | 2014 46 7 19 H | 2015 46 /§ 18 H UMK

HRLL AR K 47,000,000.00 | 2015 4E6 /18 H | 2016 46 H 17 H TS

GiRANES| R 1,000,000,000.00 | 201542 H5H | 201642 H 4 H ISR

R AR(L) N i 1,000,000,000.00 | 201542 6 H | 201642 5 H T

N8 4,794,000,000.00

P

BRI B 100,000,000.00 | 20137 A 17 H | 201647 A 17 H FATAEEK

L2 B 100,000,000.00 | 2013 4F7 H 18 H | 2016 4£F7 H 18 H THEHK

Lz 2 100,000,000.00 | 201347 H 17 H | 20154F6 H 12 H T

I 1 2 i 360,000,000.00 | 2014 46 H 17 H | 201546 H 17 H BT

i AR 5,000,000.00 | 201544 A 13 H | 201644 A 12 H ALK

N8 665,000,000.00
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W 35 AR B

2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

(+) AFMEREEZETEER - &
31, KREKHT KRB - &

(5) KI5 B

A5 REKTT 2 18] B v i 7 A2 RIS 2 FH AR IS A SR 40

ATt

i H 20151 A1 HZE 2014 FE1H1HZE
2015 4 6 H 30 H1:3H] |2014 56 A 30 H 1k #HE
S S H 53,613,554.00 10,102,266.75

RAFHIH I ER R ERNEREFAANME AT, WHRRGEAAE GG R

ARt

W 55 A 201546 H 30 H 2014 £ 12 A4 31 H
IR A 2R 2% 337,334,271.74 639,424,575.80
ARt

/N 20151 H1HZE 201441 H1HE
2015 4 6 H 30 H 1:3H] [2014 45 6 A 30 H 1E#iE
BN R 55 A B e R & 16,501,465,609.46 900,886,698.49
AN BT V552 5 B H (R 77 2R 5 4 16,803,555,913.52 960,218,221.36
ZESLEON 5,370,037.02 1,765,670.38

(6) AW S54RI A 2 7 JE RIS B e b A5 55 4
(7) AW 554 N AR 2 7] IF JE A ORIRAS 5
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W 5 AR AR B

20154 1 A 1 H % 2015 4 6 J4 30 H ik

(+) AFMEREREZETEER - &
31. REKHT KRB S - 8

(8) eI Bl Bt 5t H

i) MY H

AR Mt
i H 4 #5% KREH 2015 4 6 f 30 H 2014 4£ 12 H 31 H
N T A2 00 IR e 2% T T AR A0 A%
oAt R I 42 T 80,000,000.00 420,000,000.00 -
oAt 7 YR IEHETEE 47,220,625.10 41,769,785.25
HoAth BIGK BAT R 29,344,029.65 21,127,532.89
oA S YSCEK BRYT % 3,861,059.91 3,706,825.10
HoAh SIS MEW & 3,278,337.51 3,029,934.20
HoAh SIS BT B 848,395.80 1,139,478.72
oAt w7 ek B 1,369,807.71 356,344.99
oAt RIBGK BRIV AR 500,000.00 200,000.00
HoAth R %%/I/Efé i@k&ﬁ 370,852.69
\n 166,793,108.37 491,329,901.15
PSR B B v 2 iR - 554,400.00
PSR B W %A 7] - 506,943.33
IVAAE IS VL2 B 66,666.67 110,000.00
Mt 66,666.67 1,171,343.33
H ARG 7= B v 2 iR - 360,000,000.00
s - 360,000,000.00
HAh AR B VL2 B 200,000,000.00 200,000,000.00
Mt 200,000,000.00 200,000,000.00
—E N BRI B) 7 BT B - 100,000,000.00
At - 100,000,000.00
KA R R AT 10,328,000.00 10,328,000.00
Mt 10,328,000.00 10,328,000.00
i) NATIH
NIt
T H &K% SR 2015 4 6 A 30 H 2014 4£ 12 A 31 H
AR VL E R I T B Al 2,399,062.84 2,179,200.00
A K BRVTAP A B R LT g Al 5,159,874.76 50,089.62
INOF 7,558,937.60 2,229,289.62
oAt SR iirawd = 19,371,066.96 2,004,994.22
HoAh N4 K TR BT 328,507.71 328,507.71
HoAh SAT K i AR 1,368.00 15,000.00
At 19,700,942.67 2,348,501.93
TSGR I VT E PR R R R Al - 283,332.60
Mt - 283,332.60
AR 2, W 45 ) 653,340.00 479,116.00
A 653,340.00 479,116.00

xR AR
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Fh 78 Bkl
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

1. SRR MR A AR

AR T

FH 201541 H1HE 201441 H1HE
* 2015 £ 6 J§ 30 Hub il | 2014 46 H 30 H k31
AR sh e Ak B W (H5R) (1,136,015.37) (311,254.81)
AR H L BTG TE A SR B ORIE | Ik e -
TN B 2 (RO AR (5 Aol 55 B TAR O, e 50 22,624,728.76 15,084,292.06

— b E HEE B 5 52 (I BUT b B ER A1)

TN T3 a0 % 3 e R A ) B < o P B

MV T A ] BRE ok R 58 A R B A N T IS R
I N AT A BE AL AT A B 2 SR B A B A

FEDE B A et

RATAN BB BT BB i 4

PIANAT LA N ER, Qi B2 B 98 5 35 17 T4 A 45 T % 7 D AL v

15155 A B ik

v EARA, M ERTHSOH ., BERAE

B 71 ST SN W0 B 7 Yae NI 0] SEBU A W I=RE A DE

E—E%TEQQ%F$%¥Qﬂ%%§éﬁE%%%@ﬁ
i

524 R IEH 4 W5 RIS F 00 L K #i 2

B[R] 2> A 15 2 B S5 AR SR AT BB R EL 55 41, 9 LA
FepHE v H AR TE N 2 45 28 B Rl BT ™ | 32 5 P el 6
U AR A SR EAR SN 28, AL B LA e E B H AR S
N S ot ) < Rl B 52 5 M e R AR AT 4 B e B
s i s i

160,635,323.08

82,198,149.96

SR AT AR X 8 IO AT R Il AL M 9% [l

XA ZATHTH IS 1 2

KA ROHMERE AT S5 St B BB 5 3™ & SeprEAR
2 A B AR

RGBT, S TF SR LA RO I e AT — Ik R
LU PEE AT

SILLE WA RIEE SR

B IR A T2 A A E L AP RIS

3,141,368.52

751,051.07

HAbAT & AR H P40 a2 B I H

iR Ak

(46,486,254.60)

(24,505,521.86)

DHIBARB R B(BLR)

446.59

(86,068.18)

&t

138,779,596.98

73,130,648.24

AR 2 W 4% 2 40 R s 1| i

RYE P EIEF I E R A S (OIFRATIES R A 7S S RE A 5 58 1 5——ARa W 825 [2008]) 1)
Mg, FR@FERaATR S AFIEFEE WS LHERR, DR EFLENFMR, BT HIERRRM
A, MR A AR 2 72BNV SN BRI RE A HY IR A BT AR 2% T0SE 55 AN 0= A R 45 2
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Fh 78 Bkl
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2. HEFYEE R KA

AR5 B PRI AR RN A R B v AR M R YL I Bl E R R A A BR A B (BA R TR AR HR L A ) 4 R P [EIE F
ISR R SMA T (ATFRATIES A 7S SR a4 25 09 5 -1 0% 77 WA 2 0 R A RO AL 2 P 1150 R 0 2 )
(2012 FFAZAT)HIA B E 10 i) 1

AR T
B e
5 L mﬁ;@ﬁfﬁ WA | o, | RORFAHRIE
AR - - (E)
=) o /N RS i i N o R M| 3.35 8,696,002,259.63 0.3623 ANidE
ﬁﬁ;ﬁ;ﬁ?gfﬁ%guaﬁﬂlﬁa 1.76 8,696,002,259.63 0.1898 ANiEH

TE: RRF AR @
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Fh 78 Bkl
2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

3. FIRRF BB EW S S PICESTHIRENZFEEREK

N7 B R R AR FH 3 1 13 9 LU BA A W1 PR AR 25 B4 Mk 25703 2015 4 6 H 30 H 5 2014 4F 12 H 31 HIW %=1
G AR, 2015 4F 1 H 1 H % 2015 4F 6 H 30 H BRI AT 2014 45 1 A 1 H % 2014 4 6 H 30 HIEHARIMAE
R IR O A BRI S B S ML 55 7 & s e B AR, AR A mlgni) 1S B0 BRI SS BLE k 55
AR R A E FIEE MR A MRS B G Y 55 500 S SRR - R 6 G BR AR 55 AU 5 L 45403 5
AN T HAb 5553 EBIE 2S5 AR RAUHATHS . AV STHREME i E IR R EREHE S % .

A BR AR R LS5 2 SR E B = iR

AR Mt
E] 2015 4 6 A 30 H 2014412 A 31 H | WiH 201546 H 30 H | 2014412 H 31 H
BB WA
i 1,313,151,901.70 717,373,079.65 | FiAfEEK 611,316,049.75 560,000,000.00
LA se e vk 23 LA e fife vt = HH
ABFTE N AR 2 1 AR TN A 5 1 5,494,841.43
E A SRl £
[SUNEE - - | A SR - -
AT 525,234,834.77 75,954,674.62 | NI K 782,436,812.61 475,784,847.07
AT 2k I 51,713,383.35 33,948,139.61 | UK IH 192,977,217.66 146,214,514.12
MUCF] S, 1,632,254.73 84,433.32 | NATHR T 3% 246,279,241.72 64,582,656.27
STl 446,990.04 - | AL 213,513,927.59 86,983,426.65
A R Uk 192,057,506.35 55,350,315.43 | NATA] S 18,402,000.14 744,902.64
17t 41,247,845.29 22,277,749.02 | NATHEH 200,808,168.37 -
%i RS 1,558,753.93 FoAh N A5k 327,055,980.77 576,092,117.66
HAt R sh e s 226,828,888.49 49,711,183.83 " g RE RIS 20,261,054.10 104,964,076.58
WIE S 2,353,872,358.65 954,699,575.48 | HAMGZ) F fit - -
Wb fE et 2,618,545,294.14 2,015,366,540.99
JERBNET=: S R
] (L E L % e 9,848,897.32 451,350.00 | K HAfE K 9,131,034,931.31 204,500,000.00
B 2 2 HAR % - - | KRR 131,321,856.27 5,730,481.90
KA ISR - - | KIS HR T 152,374,217.12 -
KA % 75,070,455.04 3,778,281.25 | Vil i fis 60,533,045.14 -
o B e - - | B AE PR AR R 1,188,493,192.50 118,132,065.47
SERFE 6,363,980,117.88 2,756,147,710.65 | 1EIEURZS 58,364,570.02 27,174,141.58
TR 489,944,161.08 367,465,490.58 | EABAETR 2h fif - -
TRV - - | EdBI AT 10,722,660,477.10 355,536,688.95
[ii] 58 PP S HE il uan 13,341,205,771.24 2,370,903,229.94
AR PR AR R P Bt A
WA~ - - | A 2,749,103,922.55 2,100,103,922.55
T % r= 2,359,630,464.48 227,452,036.11 | WA FH 744,285,703.53 744,285,703.53
TR - & 7,084,691.69 R
T 2% 4,078,551,023.05 43,912,174.45 | B4 ANFH 108,029,117.86 108,029,117.86
K HA5 3 7% 1,500,977,889.22 1,410,688,300.31 | R4 Fi A 380,002,232.65 432,025,412.54
16 JE P8R % e 419,197,496.18 91,857,825.78 | BEAFEIPREK 217,685,957.83 135,663,094.46
5B T A BR AR 55 24
HAb e BN % 2 96,195,077.57 61,573,521.77 | JEML 4540 EB TG AL 4,206,191,626.11 3,520,107,250.94
mAt
ERTEZ S 15,393,395,581.82 4,963,326,690.90 | /DEE A AL 199,870,543.12 27,015,785.50
BHEB AT 4,406,062,169.23 3,547,123,036.44
B et 17,747,267,940.47 5,918,026,266.38 | M RAERLRS LA 17,747,267,940.47 5,918,026,266.38
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2015 4F 1 A 1 HA 2015 4F 6 H 30 H ik A

3. BMRRB BB ELHFMICELSHIRENEFEERER - &
PR AR R s b 554 BRC B R

AR

20151 H1H=

20141 H1HA

HiH 2015 4£ 6 H 30 H i3] 2014 4 6 F 30 [ 141
—. BRI 2,364,772,253.37 1,240,963,595.86
A FFL G538 )5 1,956,531,062.87 1,089,647,343.18
n B R A L 408,241,190.50 151,316,252.68
RO NSE 2,364,772,253.37 1,240,963,595.86
Pk B ABLE KB 66,106,383.48 63,421,274.55
E VIR A\ &5 2,298,665,869.89 1,177,542,321.31
ED AT -
H A A SO A
4 284,844,920.15 196,594,952.04
e ym 91,447,877.73 90,921,259.03
AT A 492,285,934.61 243,659,495.72
I 196,946,348.27 99,933,776.57
P 108,403,823.52 86,096,182.37
WHAER W B Aok 131,935,754.80 56,592,061.54
HoAth 388,865,224.77 137,953,909.88
H A A SOl E oA &1 1,694,729,883.85 911,751,637.15
BRI 3% 81,738,682.79 42,907,867.88
R EE I N T RS 24,272,549.67 17,652,790.87
— MRATBUE P 9 232,982,514.45 70,862,860.80
VAR 6,758,899.86 10,454,876.03
EENRAMBEHE T 2,040,482,530.62 1,053,630,032.73
=, REBWKFE 258,183,339.27 123,912,288.58
F BN 9,142,535.55 2,263,488.27
F) 22 H 69,247,075.01 10,375,341.92
HAAEE N 29,257,803.15 15,018,581.01
HoAhIEE VS 2,283,035.05 496,297.22
=. FEBB 225,053,567.91 130,322,718.72
B4 8 20 FT 79,239,481.59 40,758,330.77
M. Y&FE 145,814,086.32 89,564,387.95
W DR R Y A 3,944,321.78 2,016,521.85
VA - BIR R 2% 2R ) b 55 358 ) 15 R ) 141,869,764.54 87,547,866.10
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3. FRRSABEELFZ L ELSTHRENBFEERE - &
AIRBREREELS LA ERER

ARMIT

20151 H1H=

2014 F1H1H=R

BH 2015 4F 6 /1 30 H 18l | 2014 4F 6 A 30 H -8l
— REEICENIERE:
R PR SRR ILE 2,288,612,081.21 1,228,386,236.34
B FL IR I - -
W B H A 5 & B EH A X4 45,387,951.01 19,501,702.83
SLEENIERNNT 2,334,000,032.22 1,247,887,939.17
V) SE RS il B2 57 55 AT A 540,368,604.88 292,506,551.01
TATE TR T UL )% IR T AT 4 665,814,789.58 330,667,031.60
I T 5 174,689,878.62 142,402,228.93
S HAN S &8 A R B4 491,472,548.72 223,900,932.54
fEEHA SR LDt 1,872,345,821.80 989,476,744.08
ZEEIEERNNERERS 461,654,210.42 258,411,195.09
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Important Notice

I The Board of Directors and Board of Supervisors of the Company and all its members
and senior management ensure that the information contained in this Report are free
from any false statement, misrepresentation or significant omission and will bear the
joint and several liabilities for the truth, accuracy and completeness of the contents of

the Report.

Il. The 46th Meeting of the 7th Session of Board of Directors of the Company approved
the annual report on 27 August, 2015. All directors attended the board meeting.

Il The financial statements for the period ended 30 June 2015 prepared in accordance
with Accounting Standards for Business Enterprises are reviewed by Deloitte Touche
Tohmatsu CPA LLP. , and issued a reviewer's report with unqualified opinion for
these financial statements (De Shi Bao (Yue) Zi (15) No.R0038).

V. Mr. Yu Minliang, Chairman of Board and legal representative of the Company, Mr.
Lu Zhenggang, Chief Executive Officer (“CEO”) and person in charge of accounting
function of the Company, Ms. Wu Lin person in charge of accounting department,
declare to guarantee the authenticity, accuracy and integrity of the financial

statements in this Annual Report.

V. The Company has no plan of profit distribution and surplus converted to share capital
during the reporting period discussed by the board.

VI. The prospective description such as plans and development strategy in the annual
report shouldn't be considered as the commitment to the investors. Please pay

attention to the investment risk.

VI The Company has no non-operating funds occupied by holding shareholder and its

related parties.

VIII. The Company has no guarantees provided violating the stipulated decision-making

process.
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On February 16, 2015, Luxembourg sailing investment co.sarl a wholly-owned
subsidiary of the company signed the "Share Purchase Agreement" to acquire 100%
share of the Louvre Group With Star SDL Investment Co S.arl . The delivery issued
of transaction is completed On February 27, 2015 (Beijing time). According to the
"Share Purchase Agreement”, it is possible to adjust the price of the target company's
shares in accordance with the agreed adjustment mechanism. Please pay attention to

this when reading the financial report.

The Mid-year Report is published in Chinese and English respectively. Should there
be any inconsistency between the Chinese and English versions, the Chinese version

shall prevail.
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I. Definition and important Notice

@. Definition

In this report, the words below had the meanings as following except for other requirements.

Commonly used words

Company/ the company/ Jin Jiang

as Shanghai Jin Jiang International Hotels Development Co., Ltd.
Hotels
Shanghai Jin Jiang International Hotels(Group)Co., Ltd., the
Jin Jiang Hotels Group ds
holding company of the Jin Jiang hotels
Jin Jiang International (Holdings) Co., Ltd., the ultimate holding
Jin Jiang International as
company of Jin Jiang Hotels and Jin Jiang Hotels Group
Jin Jiang Metropolo as Shanghai Jin Jiang Metropolo Hotels Management Co., Ltd.
Jin Jiang Inn as Jin Jiang Inn Co., Ltd.
Hotels Investment as Shanghai Jin Jiang International Hotels Investment Co., Ltd.
Goldmet Inn as Shanxi Goldmet Inn Management Co., Ltd.
Smartel as Smartel Management Co., Ltd.
Da Hua Hotel as Shanghai Jin Jiang Da Hua Hotel Co., Ltd.
Minhang Hotel as Shanghai Minhang Hotel Co., Ltd.
Jin Pan Hotel as Shanghai Jin Pan Hotel Co., Ltd
Jin Lu Investment as Shanxi Jin Lu Hotels Management Co., Ltd.
Sailing Investment as Sailing Investment Co.Sarl, registered in Luxembourg
GDL as Group de Louvre, registered in France
Star Eco as Star Eco SAS, registered in France
LHG as Louvre Hotels Group, registered in France
Shanghai Jin Jiang International Hotels Development Co., Ltd. East
East Asia Hotel as
Asia Hotel
Shanghai Jin Jiang International Hotels Development Co., Ltd.Nan
Nan Jing Hotel as
Jing Hotel
as Shanghai Jin Jiang International Hotels (Group) Co., Ltd.
Metropole Hotel Metropole Hotel
. as Shanghai Jin Jiang International Hotels (Group) Co., Ltd. New
New Asia Hotel Asia Hotel
. as Shanghai Jin Jiang International Hotels (Group) Co., Ltd. Huating
Huating Guest House Guest House
. . as Shanghai Jin Jiang International Hotels (Group) Co., Ltd.
Jinshajiang Hotel Jinshajiang Hotel
. Shanghai Jin Jiang International Hotels (Group) Co., Ltd. BaiYulan
BaiYulan Hotel as Hotel
. . . Shanghai Jin Jiang International Hotels (Group) Co., Ltd. Qing
Qing Nianhui Hotel as Nianhui Hotel
Catering Investment as Shanghai Jin Jiang International Catering Investment Co., Ltd.
New Asia Food as

Shanghai New Asia Food Co., Ltd.




Shanghai Jin Jiang International Hotels Development Co., Ltd. 2015 Mid-year Report

Shanghai Jinya Catering Management Co.,Ltd.(Name before

Jinya Catering s changed is Shanghai New Asia Café de Coral Co.,Ltd.)
Jin Jiang Tung Lok as Shanghai Jin Jiang Tung Lok Catering Management Inc.
Shanghai Yoshinoya as Shanghai Yoshinoya Co.,Ltd.
Shanghai KFC as Shanghai Kentucky Fried Chicken Co., Ltd.
New Asia Fulihua as Shanghai New Asia Fulihua Catering Co., Ltd.
HangzhouKFC as Hangzhou Kentucky Fried Chicken Co., Ltd.
Wuxi KFC as Wuxi Kentucky Fried Chicken Co., Ltd.
Suzhou KFC as Suzhou Kentucky Fried Chicken Co., Ltd.
Jing An Bakery as Shanghai Jing An Bakery Co., Ltd.
Jin Jiang Finance as Jin Jiang International Finance Co., Ltd.
Changjiang Securities as Changjiang Securities Co., Ltd.
Shenyin & Wanguo as Shenyin & Wanguo Securities Co., Ltd
Shenwan Hongyuan as Shenwan Hongyuan Group Co., Ltd.
Hony capital Hony Capital (Shanghai) Co., Ltd.
CSRC as China Securities Regulatory Commission
SSE as Shanghai Stock Exchange
SEHK as The Stock Exchange of Hong Kong Ltd.
Shanghai State-Owned Assets Supervision and Administration
SHSAC s Commission of Shanghai Municipal Government
Company law as The Company Law of The People's Republic of China
Securities law as The Securities Law of The People's Republic of China
Average occupancy rate (%) as (Occupied rooms)/(Total available rooms)*100%, unit: %
Average Room Rate
(RMB/room) as Total Room Revenue/ Total available rooms,unit: Yuan/room
The average daily revenue from per available room, Average
RevPAR as
room revenues=average daily room ratex average occupancy rate
EBITDA as Earnings Before Interest, Taxes, Depreciation and Amortization
Articles of Shanghai Jin Jiang International Hotels Development
Articles of the company as
Co., Ltd.
Reporting period, This year, The
end of reporting period, this year, as 01/01/2015-06/30/2015, 06/30/2015
The end of this year
Last reporting period, last year,
The end of last reporting period, as 01/01/2014-06/30/2014, 12/31/2014
The end of last year
as RMB Yuan. RMB‘0000Yuan

Yuan, '0000Yuan
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I1. Basic Information of the Company

1. Information of the Company
Chinese legal name b ARV Bl i R R A A PR 2
Abbreviation for Chinese legal name BRIy

English name

Shanghai Jin Jiang International Hotels Development

Co., Ltd.
Abbreviation for English name JINJIANG SHARES
Legal representative Yu Minliang

2. Contact person and contacts

Secretary to the Company's Board

of Directors

Securities Deputy

Name Hu Min

Chen Xian

Contact address 25th Floor, No.100 Yan'an Road

East, Shanghai

25th Floor, No.100 Yan'an Road East,
Shanghai

Telephone: 86-21-63217132

86-21-63217132

Fax: 86-21-63217720

86-21-63217720

E-mail:

JJIR@jinjianghotels.com

JJIR@jinjianghotels.com

3. Basic Introduction

Registered address

4th Floor, No0.889, South Yang Gao Road, Pu Dong New
District, Shanghai, People's Republic of China (District B)

Zip code of the registered address 200127

Business address 25th Floor, No.100 Yan'an Road East, Shanghai

Zip code of business address 200002

Internet website address

http://www.jinjianghotels.sh.cn

E-mail JJIR@jinjianghotels.com

Information disclosure and venue for preparation and storage

Name of newspapers for information disclosure

Shanghai Securities News, Ta Kung Pao

Internet website address designated by the CSRC

for the publication of the annual report

http://www.sse.com.cn

Venue for annual report preparation and storage

Secretarial Office to the Company's Board of

directors
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Brief of the stock
Stock exchange for listing of the Company's
Abbreviation
Stock Type | Stock Exchange Abbreviation Stock code
before changed
A share Shanghai Stock Exchange Jinjiang Shares 600754 New Asia Shares
B share Shanghai Stock Exchange Jinjiang B Shares 900934 New Asia B Shares

The change of registration of the company in the reporting period

There is no change of registration of the company in the reporting period
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Financial Highlights

(I) Principal financial data and financial indicators as at the reporting end and recent three

reporting period
i. Principal financial data

Unit: RMB

Principal financial data

30 June, 2015

30 June, 2014

Flux (%) compared
to previous year

Revenue 2,489,329,045.96 | 1,368,552,756.98 81.90
Net profit for the year attributed to

shareholders of the Company 291,508,994.19 |  186,263,275.54 56.50
Net profit for the year attributed to

sharcholders —of ~the  Company, 152,729.397.21 | 113,132,627.30 35.00
deducting the non-routine

profit/loss

Net cash flows from operating

activities 372,083,696.05 195,536,395.88 90.29

30 June, 2015

30 June, 2014

Flux (%) compared
to previous year

Owners’ equity (shareholders’ equity)
attributable to shareholders of the
Company

8,304,494,981.76

8,698,798,318.06

-4.53

Total assets

26,749,662,685.69

11,362,507,114.92

135.42

ii. Principal financial indexes

Principal financial indexes

30 June, 2015

30 June, 2014

Flux (%) compared
to previous year

after deducting the
non-routine profit/loss (%)

Basic earnings per share 03623 0.3088 1735
( Yuan/share ) ’ ’ )
Diluted  earnings per  share

( Yuan/share ) N/A N/A N/A
Basic earnings per share after

deducting the 0.1898 0.1875 1.25
non-routine profit/loss

( Yuan/share )

Weighted average of return on net 335 435 Im;rriiiig bey 1033
assets (%) ' ' p gep
Weighted average of return on net

assets 1.76 2 64 Decreased by 0.88

percentage point

Exchange Rate
30 June, 2015 30 June, 2014
1 USD to RMB 6.1136 6.1190
1 EUR to RMB 6.8699 7.4556
IHKD to RMB 0.78861 0.78887
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(II). The differences of accounting data under domestic and overseas accounting standards

oApplicable VNot applicable

(IIT). Extraordinary gain and losses
VApplicable ©Not applicable

Unit: RMB

Item

Amount

Note

Profit or loss on disposals of non-current assets

-1,136,015.37

Government grants recognised in profit and loss for the
current year (except government grants that is highly
business related and determined based on a fixed scale
according to the national unified standard)

22,624,728.76

Government grants for
JinJiang Inn and
Jinjiang food

Investment income from changes in fair value of held-
for-trading financial assets and liabilities and disposals
of financial assets, liabilities and available-for-sale
financial assets except effective hedging transactions
related to the Group's normal business

160,635,323.08

Investment income on
disposal of Chang
Jiang Securities shares

Reversal of specific bad debt provision

3,141,368.52
Other non-operating net income 446.59
Net profit attributable to minority interest -46,486,254.60
Accrued income tax on
Tax effect of non-recurring profit or loss 138,779,596.98 the disposal of Chang

Jiang Securities shares
and Government grants

Total

-1,136,015.37
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IV.Reports of the Board of Directors

(1) Management Discussion and Analysis

This year, facing struggling of the Global economic recovery and the downward pressure of Domestic
economic environment, the company has still finished major operations tasks well this year by
implementing the development strategy unswervingly, implementing the integration measures actively,
and strengthening operational management.

Based on company's development strategy "Global Layout, International Operation", On February 16,
2015, Luxembourg sailing investment co.sarl a wholly-owned subsidiary of the company signed the
"Share Purchase Agreement" to acquire 100% share of the Louvre Group With Star SDL Investment Co
S.a rl . The delivery issued of transaction is completed On February 27, 2015 (Beijing time), and the
Company own the actual control of the Louvre group. From February 28, 2015, the Louvre group is
consoled into the consolidated financial statements of the group. The company carries out the handover
work according to the plan and implement the consolidation measures in accordance with < Shanghai Jin
Jiang International Hotels Development Co., Ltd Major asset Acquisition report>.During March to June
2015, GDL has realized combined revenue of 157.54 million Euros, Net profit for the year attributed to
shareholders of 18.35 million Euros, and EBITDA of 48.09 million Euros. AS at 30 June 2015, the total

asset of GDL is 11.7hundred million Euros, Owners 'equity attributable to shareholders is 1.17 hundred

million Euros, and the borrowing from the shareholders is 810 million euros.

During the reporting period, the fluctuation of the critical accounting data up and main factors are as

follows:

In the first half year of 2015, the company achieved consolidated revenue of RMB 2,489.33 million,
increased by 81.90% compared to the same period of previous year. The company achieved operating
profit of RMB 386.46 million, increased by 74.44% compared with the same period of previous year. The
company achieved RMB 291.51million net profit excluding the extraordinary gains or losses attributed to
shareholders, increased by 56.50% as compared with the same period of previous year. The company
achieved RMB 152.73million net profit excluding the extraordinary gains or losses attributed to
shareholders, increased by 35.00% as compared with the same period of previous year. The consolidated
revenue increased mainly because the increase of combined revenue due to acquisition on 100% equity of
GDL and include it into consolidated financial statements, as well as the steady grows of domestic limited
service hotel business. The year-on-year growth of revenue and net profit increased mainly due to three

factors: First, the company received pre-tax RMB 78.09 million by selling Chang Jiang securities shares.

10
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Second, the company incurred RMB 52.65 million agency fee for the acquisition of Louvre Group (GDL).
Thirdly, Net profit for the year attributed to shareholders of GDL is 18.35 million euros.

As at 30 June 2015, the Company has total assets RMB 26.750 billion, increasing by 135.42% as compared
with the end of previous year, and has total liabilities RMB 18.244 billion, increasing by 592.39% as compared
with the end of previous year. Meanwhile the net assets attributable to shareholders of the Company amount to
RMB 8.304 billion, decreasing by 4.53% as compared with the end of previous year. The increase of total
assets was mainly due to the completion of acquisition of GDL and include it into consolidated financial
statements this period and financing activities due to this issue. The increase in total liabilities was mainly
due to the loan from the bank and the distribution of dividend declared in 2014 not implemented yet. The
main reason for decline in shareholders' equity was mainly resulted from the payment of cash dividends
according to the profit distribution plan last year, and the decline in fair value of investment available for

sale.

In the first half year of 2015, the company generated RMB 372.08 million net cash flow from operating
activities, which increased by 90.29 % as compared with the same period of previous year. It is mainly
due to new net cash flow form the completion of acquisition of GDL and include it into consolidated

financial statements.

Business of Limited Service Business Hotels operation

In the first half year of 2015, the limited service business hotels brought operating revenue amounting to
RMB 2.36 billion, increasing 90.61% as compared with the same period of previous year. The operating
profit is 205.91million, increasing 76.16% as compared with the same period of previous year. The net
profit belonging to the segment of limited service business hotels was amounting to RMB 141.87million,
increasing 62.04% as compared with the same period of previous year.

Income from domestic operation amounting to RMB 1.29 billion, increasing 4.60% as compared with the
same period of previous year; the foreign operation income increased 1.06 billion.

Income from initial franchising fee amounting to RMB 22.27 million, decreasing 12.74% as compared
with the same period of previous year; ongoing franchising fee amounting to RMB 331.2million,
increasing 262.91% as compared with the same period of previous year; Reservation channel fee
amounting to RMB 26.15 million, increasing 16.07% compared with the same period of previous year.

The increase of combined income as compared with the same period of previous year was mainly due to
the completion of acquisition of GDL and include it into consolidated financial statements, as well as the

steady grows of domestic limited service hotel business

11
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The increase of operation profit and net profit belonging to the segment of limited service business hotels
as compared with the same period of previous year was mainly due to the additional net profit attributed
to shareholders of GDL of 18.35 million euros from GDL.

In the first half year of 2015, 1,185 limited service business hotels were newly opened in net, 258 among

which are directly-managed inns by the Company, and the remaining 927 inns are franchise inns. As at 30
June 2015, 2,153 limited service business hotels have been opened, including 525 directly-managed inns by
the Company and 1,628 franchise inns. Directly-managed inns accounted for 22.92% of total opened
hotels and franchise inns accounted for 77.08%. The opened limited service business hotels had 215,552
rooms, including 56,425 rooms from directly-managed inns and 159,097 rooms from franchise inns. The
rooms of directly-managed inns and franchise inns were accounted for 26.18% and 73.82% of total rooms
of the opened inns.

In the first half year of 2015, 1,220 limited service business hotels were newly contracted in net, 261
among which are directly-managed inns by the Company and the remaining 959 inns are franchise inns.

As at 30 June 2015, the number of limited service business hotels contracted has been up to 2,435 of which
are directly-managed inns, and 558 of which are franchise inns. The contracted directly-managed inns
accounted for 24.44% of total contracted hotels and franchise inns accounted for 75.56%. The number of
rooms of contracted hotels has been up to 249,428, 61,388 of which belong to directly-managed inns, and
188,040 of which belong to franchise inns. The rooms of directly-managed inns accounted for 24.61% of

total rooms of contracted hotels and rooms of franchise inns accounted for 75.39%.

As at 30 June 2015, the network of economy hotels including limited service business hotels has covered

more than 313 cities in 31 provinces. Besides above we also covered 54 oversea cities or areas.

The location and the total number of domestic limited service business hotels as at 30 June 2015

are set as below:

Province Domestic Operated Hotels Domestic Contracted Hotels
(autonomou 81;12:32; Directly-managed Franchise Directly-managed Directly-managed
;Ler?ilcc:g;?tri which is Number Number Number Number Number Number Number Number

allocated
es) of hotels of rooms of hotels of rooms of hotels of rooms of hotels of rooms
Beijing 1 7 1,178 52 6,224 7 1,178 60 7,234
Tianjin 1 8 1,225 16 1,671 9 1,355 24 2,542
HeBei 16 5 675 34 3,829 5 675 47 4,967
Shanxi 11 17 2,061 18 2,178 18 2,196 26 2,922
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fnnerviong 8 1 128 17 2,225 1 128 25 3.072
Liaoning 13 16 2,213 31 3,586 17 2,363 41 4,615
Jilin 6 8 1,166 7 815 9 1,291 13 1,291
Hetlongjian 6 1 128 10 1,091 1 128 16 1,659
g
Shanghai 1 40 5,735 83 9,740 51 7,581 92 10,648
Jiangsu 47 37 4,483 136 14,726 38 4,602 159 17,337
Zhejiang 32 24 3,077 41 4,293 29 3,754 53 5,424
Anhui 18 7 998 20 2,132 7 998 25 2,586
Fujian 14 9 1,228 26 3,068 9 1,228 35 4,204
Jiangxi 9 5 700 13 1,421 6 836 17 1,820
Shandong 30 9 1,211 78 8,253 9 1211 96 10,204
Henan 18 5 889 38 4,582 5 889 49 5,723
Hubei 9 1 1,863 19 2,299 11 1,863 25 2,941
Hunan 5 6 819 6 745 7 959 6 745
Guangdong 12 22 3,153 27 3,325 24 3,428 37 4,398
Guangxi 8 3 498 5 490 5 858 9 1,072
Hainan 2 1 283 9 1,332 1 283 12 1,677
Chongging 1 2 257 3 423
Sichuan 8 11 1,486 13 1,222 11 1,486 17 1,679
Guizhou 2 8 831 10 1,134
Yunnan 5 2 249 10 1,018 3 455 15 1,464
Tibet 1 2 218 2 218
Shanxi 8 6 789 27 3,587 6 789 36 4,935
Gansu 5 2 163 2 259 2 163 6 721
Qingha 1 3 196 3 326 3 196 6 576
Ningxia 1 1 173 4 400 1 173 4 400
Xinjiang 7 1 98 3 285 5 596 6 658
Total 306 272 37,340 756 85,953 305 42,303 967 108,648

Note: Contracted hotels include 1,028 opened hotels and 244 hotels under construction and the following
the same.
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The location oversea and the total number of economy hotels and rooms at 30 June 2015 are set as
below

Oversea Oversea opened hotels Oversea contracted hotels

Country or directly-managed inns franchise inns directly-managed inns franchise inns

area Number Number Number Number Number Number Number Number
of hotels of rooms of hotels of rooms of hotels of rooms of hotels of rooms

Europe 252 19,015 724 49,820 252 19,015 736 50,923

gfllctdmgf 196 13,946 628 39,814 196 13,946 635 | 40,501

Asia 72 9,149 94 13,888

America 39 7,058 39 7,058

Africa 1 70 37 7,117 1 70 41 7,523

Total 253 19,085 872 73,144 253 19,085 910 79,392

1. Business of Limited Service Hotels operation analysis by area

(1) Domestic Business Operation

In the first half year of 2015, business of limited service hotels maintain a stable operation. the business
brought operating revenue amounting to RMB 1.29 billion, increasing 4.60% as compared with the same
period of previous year. The net profit attributed to shareholders of the Company was amounting to RMB
72.21million, declined 17.52% as compared with the same period of previous year. Income from initial
franchising fee amounting to RMB 22.27 million, decreasing 12.74% as compared with the same period
of previous year; ongoing franchising fee amounting to RMB 91.27million, increasing 15.69% as
compared with the same period of previous year; Reservation channel fee amounting to RMB 26.15
million, increasing 16.07% compared with the same period of previous year.

The increase of combined income as compared with the same period of previous year was mainly due to 2
factors as: firstly newly open directly-managed inns by hotels investment brought the increase income of
RMB 31.25 million, secondly Minhang restaurant brought income of RMB 14.31 million during January
to June 2015.

The decrease of operating profit and net profit was mainly caused by increase on the G&A expense of
limited service hotels operation.

During April to June 2015, the average occupancy rate of domestic business of limited service hotels
operation Was 79.40%, decreasing by 3.69 percentages as compared with the same period of the previous
year; Average room rate was RMB 183.94, increasing 1.09% as compared with the same period of the
previous year; RevPAR (Revenue per Available Room) was RMB 146.05, decreasing 3.40% as compared

with the same period of the previous year.
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Operation information of domestic business of limited service hotels operation

second quarter from 2011 to 2015 is set as below::

2" quarter of | 2" quarter of | 2™ quarter of | 2" quarter of | 2" quarter of
2011 2012 2013 2014 2015
Average 89.03 87.92 85.23
83.09 79.40

occupancy rate (%)
Average Room
Rate (RMB/room) 177.83 181.29 179.05 181.96 183.94
RevPAR 158.32 159.39 152.60 151.19 146.05

In the first half of 2015 average occupancy rate of all opened domestic business of limited service hotels
was 75.92%, decreasing 3.23 percentage as compared with the same period of previous year, average
room rate was RMB 180.06, increasing 0.38 percentage as compared with the same period of previous
year, RevPAR (Revenue per Available Room) was RMB 136.70, decreasing 3.72 percentage as compared

with the same period of previous year.

Operation information of operated domestic limited service hotels
in the first half from 2011 to 2015 is set as below:

2011/06/30 2012/06/30 2013/06/30 2014/06/30 2015/06/30
Number of operated
hotels 485 606 772 893 1,028
Including: directly-
franchised inns 326 426 543 644 756
Number of Rooms 61,504 74,457 94,068 107,145 123,293
Including: directly-
managed inns 23,460 25,539 32,243 34,426 37,340
franchised inns 38,044 48,918 61,825 72,719 85,953

1* half of 1% half of 1% half of 1% half of 1% half of
2011 2012 2013 2014 2015

Average occupancy
rate (%) 84.48 83.78 81.20 79.15 75.92
Average Room
Rate (RMB/room) 175.54 178.86 177.06 179.38 180.06
RevPAR 148.30 149.84 143.77 141.98 136.70

Note: Average occupancy rate, Average Room Rate and RevPAR do not including the date of domestic date

of “Golden Tulip” and the following the same.
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In the first half of 2015, all opened limited service hotels (including directly-managed inns by the
Company and franchised inns) brought room revenue amounting to RMB 2.88 billion, increasing RMB

225 million by 8.48% as compared with the same period of previous year.

As at 30 June 2015, there have been 806 inns opened for more than 18 months accounted for 78.40% and
222 inns opened less than 18 months accounted for 21.60% of all thel, 028 opened economy hotels.

Operation information of the all limited service hotels opened as at 30 June 2015, along with both

opened for more than 18 months and less than 18 months is set as below:

Open for more Open for less
All hotels opened than 18 months than 18 months

Occupancy Rate (%): 75.92 78 47 64.16

Including: Leased and 74.39 7714 54.23
operated hotels

Franchised and 76.63 7914 66.83
managed hotels

Average Room Rate

(RMB/Room) 180.00 o o

Including: Leased and 190.33 190.91 184.29
operated hotels

Franchised and 175.50 175.28 176.50
managed hotels

RCVPAR(RMB/ROOYT]) 136.70 141.59 114.14

Including: Leased and 141.59 147.27 99.94
operated hotels

Franchised and 134.49 138.72 117.95
managed hotels

(2) Oversea Business Operation
During March to June 2015, GDL has added new oversea limited service hotels operation business to the
company. GDL has realized combined revenue of 157.54 million Euros, EBITDA of 48.09 million Euros.
AS at 30 June 2015, and net profit for the year attributed to shareholders of 18.35 million Euros .

During April to June 2015, the average occupancy rate of GDL was 64.52%; Average room rate was EUR
60.94; RevPAR (Revenue per Available Room) was EUR 39.32.

2. Business of Limited Service Hotels operation analysis by brand

In the first half of 2015, 1,185 limited service business hotels were newly opened in net, of all the newly

opened hotels, 26 are Jin Jiang Metropolo Brand, 48 are Jin Jiang Inn Brand, O are Bestay Hotels Express
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Brand, and 6 are Goldmet Inn Brand. At the same time, 5 are decreased of Baiyulan brand, 21 hotels
decreased due to the progress of integration. Added 261 for Premiére Classe brand, 380 for “Campanile”
Brand, 241 for Kyriad brand and 249 for Golden Tulip brand.

As at 30 June 2015, of all the opened 2,153 hotels, there are 31 Jin Jiang Metropolo Brand, 863 Jin Jiang
Inn, 66 Bestay Hotels Express, 62 Goldmet Express Hotel, 261 Premi¢re Classe brand hotels, 380
Campanile brand hotels, 241 Kyriad brand hotels and 249 Golden Tulip brand hotels.

In the first half of 2015, of all the contracted 2,435 limited service business hotels, there are 52 Jin Jiang
Metropolo Brand, 1,051 Jin Jiang Inn, 71 Bestay Hotels Express, 84 Goldmet Express Hotel, 263 Premiére
Classe brand hotels, 385 Campanile brand hotels, 242 Kyriad brand hotels and 287 Golden Tulip brand
hotels.

During April to June 2015, the "RevPAR" of the four hotel brands (JinJiang Metropolo, JinJiang Inn ,

Goldmet Express and Bestay Hotel express ) as increased compared with the same period of the previous

year:

Average room Rate Average RevPAR (RMB)

(RMB) occupancy rate
(%)
Apr- Apr- 0
Apr- Jun Apr- Jun Apr- Jun Tun Apr- Jun Tun Flux (%)
2015 2014 2015 2014 2015 2014

JinJiang Metropolo 310.81 | 290.05 71.94 | 67.32 | 223.60 | 195.26 14.51
JinJiang Inn 182.17 181.55 81.30 | 84.86 | 148.10 | 154.06 -3.87
Goldmet Express 166.56 |  162.69 59.82 | 67.45| 99.64 | 109.73 -9.20
Bestay Hotel express 114.23 109.85 66.52 | 7671 | 7599 | 84.27 -9.83
Total 183.94 181.96 79.40 | 83.09 | 146.05 | 151.19 -3.40
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During April to June 2015, the "RevPAR" of the four hotel brands (Premiée Classe, Campanile , Kyriad

Series and Golden Tulip Series ) are listed as

April to June 2015 April to June 2015 April to June 2015
Brand Average room Rate Average occupancy rate RevPAR
(EUR) (%) (EUR)
Premiere Classe 40.30 69.98 28.20
Campanile 59.15 70.09 41.46
Kyriad Series 64.14 65.97 42.31
Golden Tulip Series 75.46 56.59 42.70
Average 60.94 64.52 39.32

In the third quarter of 2015, limited service hotels operation would be forecasted to bring operating
revenue amounting to RMB 1,458 to 1,612 million. Including domestic income from RMB 6,98 million
to 7,71 million, oversea income from RMB 7,600 to 8,400 million. Due to the uncertainty in the process
of operation, the forecasted data would be different from the final data from the report, thus the forecast

was only for reference.

Business of Food and Restaurants

In the first half of 2015, business of food and restaurants brought consolidated operating revenue
amounting to RMB 124.80 million, decreasing by 2.50% as compared with the same period of previous
year which was mainly due to declines revenue of Jinya food engaged in Chinese fast food chain service
and increase of JinJiang food engaged in group meals service, new Asia food, Jinzhu food which revenue
growth compared with the same period last year; net profit amounting to RMB 28.61 million, decreasing
by 19.95% which was mainly due to investment income decreased RMB 12.51 million as compared with
the same period of previous year caused by revenue decline of Shanghai Kentucky Fried Chicken.
Operating revenue and number of restaurant of food and restaurant business in In the first half of 2015,
are listed as below:

Shanghai Jin Jiang International Catering Investment Co., Ltd., of which the Company holds 100% equity
interest mainly engaged in food and catering management. In the first half of 2015, Shanghai Jin Jiang
International Catering Investment Co., Ltd. accomplished operating revenue amounting to RMB59.44
million, increased by 11.42% as compared with the same period of previous year. At the end of reporting
period, there were 48 restaurants managed, and there were 43 restaurants managed for the same period

last year..
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Shanghai JinYa Catering Investment Co., Ltd., of which the Company holds 100% equity interest, in the
first half of 2015 accomplished operating revenue amounting to RMB49.73 million, decreased by 19.78%
as compared with the same period of previous year. At the end of reporting period, there were 47
restaurants managed including 6 snack shop, and there were 47 restaurants managed including 9 snack

shop for the same period last year..

Shanghai New Asia Food Co., Ltd., of which the Company holds 100% equity interest, accomplished
operating revenue amounting to RMB 2.23 million in the first half of 2015, increased by 178.75% as
compared with the same period of previous year.

Shanghai Jin Jiang Jinzhu Catering Management Inc of which the Company holds 100% equity interest,
accomplished operating revenue amounting to RMB 7.37 million in the first half of 2015, increased by
82.88% as compared with the same period of previous year. At the end of the reporting period, there were
2 restaurants, the same as the end of 2014.

Shanghai Jin Jiang Tung Lok Catering Management Inc, of which the Company holds 51% equity interest,
accomplished operating revenue amounting to RMB 9.86 million in the first half of 2015, consistently as
compared with the same period of previous year. At the end of the reporting period, there were 2

restaurants, the same as the end of 2014.

Shanghai Yoshinoya Co., Ltd, of which the Company holds 42.815% equity interest, accomplished
operating revenue amounting to RMB 21.62million in the first half of 2015, decreasing 35.31% as
compared with the same period of previous year. At the end of the reporting period, Shanghai Yoshinoya

Co., Ltd was operating 9chain restaurants, and 14 at the end of last year.

Shanghai Kentucky Fried Chicken Co., Ltd, of which the Company holds 42% equity interest,
accomplished operating revenue amounting to RMB 1.34 billion in the first half of 2015, decreasing by
5.43% as compared with the previous year. At the end of the reporting period, Shanghai Kentucky was

operating 300 chain restaurants, and 304 at the end of last year.
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Fulfillment of social responsibility

In the pursuit of maximizing shareholders' interest, the Company values the sustained profitable with
great importance and places the social responsibility at the core in order to achieve a win-win situation

between the corporate economic efficiency and social benefits.

Being committed to the society and human being, the Company makes all efforts to protect environment.
Economy hotels such as Jin Jiang Inn built by national eco-friendly standards are with brand new
concepts of "green economy hotels". For example, water recycling system, like collecting the rainwater
for flushing and watering, was introduced in those cities located in fresh water shortage areas. Meanwhile,
a series of environment-friendly settings such as high-efficient air interchanger and insulation building
materials have been used in designing hotels. The indoor construction materials used in Jin Jiang Inn were
double tested by both engineering department and external authority institution to assure the materials
reached national environment-friendly quality. In order to provide a safe accommodation, Jin Jiang Inn
detected and strengthened the building structure to reach national aseismic standards and introduced
advanced infrared security system. The green idea is fully involved in economy hotels design, equipment
and materials used, service, operation and management to stress the concept of "safe, healthy, comfortable

and professional” of economy hotels like Jin Jiang Inn.

The Company is consistently focusing on improving salaries and benefits of employees. During the
reporting period, the Company kept on devoting to raise employee's salaries and amending supplementary
medical insurance project for employees. Furthermore, the Company bought the insurance of employer's

responsibilities to enhance the protection of safety and life of employees, good effect was obtained.
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(i) Analysis of Main operation and performance

(1) Changes of Accounts in Income Statement and Cash Flow Statement

The reasons of fluctuations are analyzed as follows:

Unit: Yuan
Item From 2015.1.1 to From 2014.1.1 to Flux (%)
2015.6.30 2014.6.30
Operating income 2,489,329,045.96 |  1,368,552,756.98 81.90
Operating cost 225,004,836.43 141,373,075.12 59.16
Selling expenses 1,343,102,815.39 745,875,379.22 80.07
Administrative expenses 614,302,008.62 |  305,608,742.74 101.04
Financial expenses 77,192,054.76 38,489,558.95 100.55
Impairment losses in respect of assets 116,396.90 -103,461.50 Not applicable
Investment income 229,954,968.09 154,927,241.23 48.43
Non-operating income 26,962,379.27 16,419,882.20 64.21
Non-operating expenses 2,332,297.36 895,793.88 160.36
Loss on disposal of non-current assets 1.578,932.46 491,588.99 221.19
Income tax expense 116,020,043.71 49,126,137.43 136.17
;rt‘;fets e loss attributable to minority 3,560,971.85 1,678,650.91 11213
Net cash flows from operating activities 372,083,696.05 105,536,395.88 9029
Net cash flows from investing activities -2.361.438,836.48 56,247,094.02 Not applicable
Net cash flows from financing activities 1.830,814,870.01 -267,785.510.68 Not applicable

Start from 28 February 2015, GDL was consolidated into the financial statements. During March to June
2015, GDL has realized combined revenue of 157.54 million Euros (RMB: 1.07 billion); Net profit for
the year attributed to shareholders of 18.35 million Euros (RMB: 124.27 million); the significant
fluctuation on the income statement account compared to the same period of previous year has been

casused by this issue. Changes of Accounts caused by this will not be explained in the following analysis.

The reasons of fluctuations during the reporting period are analyzed as follows, the changes caused by the

GDL consolidation issue is not included except for specific note:

(1) Operating income

Operating income for current period and previous period are approximately RMB 2,489,329,045.96 and
RMB 1,368,552,756.98 respectively, increased by 81.90% which was mainly due to the revenue growth
of the group meal of food and catering business.
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(2 Operating cost

Operating cost for current period and previous period are approximately RMB 225,004,836.43 and RMB
141,373,075.12 respectively, increased by 59.16% which was mainly due to the increasing operating cost
of Shenzhen OCT city inn acquired in 2014 November and the increasing cost of new opened Directly-
managed hotels.

3) Selling expenses

Selling expenses for current period and previous period are approximately RMB 1,343,102,815.39 and
RMB 745,875,379.22 respectively, increased by 80.07% which was mainly due to the increasing
administrative expenses of Shenzhen OCT city inn acquired in 2014 November and the increasing cost of
new opened Directly-managed hotels.

(@) Administrative expenses

Administrative expenses for current period and previous period are approximately RMB 614,392,008.62
and RMB 305,608,742.74 respectively, increased by 101.04% which was mainly due to the increasing
administrative expenses of new opened Directly-managed hotels and securities agency for the acquisition
of GDL

(5) Financial expenses

Financial expenses for current period and previous period are approximately RMB 77,192,054.76 and
RMB 38,489,558.95 respectively, increased by 100.55% which was mainly due to interest expense
including GDL increased RMB 129.62 million and interest income increase for RMB 93.58 million.

(6) Impairment losses in respect of assets

Impairment losses in respect of assets for current period and previous period are approximately RMB
116,396.90 and RMB -103,461.50respectively, which was mainly due to the impairment losses accrued by
Hotels investment and Jinjiang Inn.

(7) Investment income

Investment income for current period and previous period are approximately RMB 229,954,968.09 and
RMB 154,927,241.23 respectively, increased by 48.43% which was mainly due to the gain of available-
for-sale investments and dividends increased with Year-on-year growth.

(8) Non-operating income
Non-operating income for current period and previous period are approximately RMB 26,962,379.27 and
RMB 16,419,882.20 respectively, increased by 64.21% which is mainly due to housing expropriation
compensation and increase of Jinjiang Inn acquired grants from the government as compared with the
same period in previous year.
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9 Loss on disposal of non-current assets

Loss on disposal of non-current assets for current period and previous period are approximately RMB
1,578,932.46 and RMB 491,588.99 respectively, increased by 221.19% which is mainly due to loss of
disposal of signboard in the process of the renovation of Smartel.

Start from 28 February 2015, GDL was consolidated into the financial statements. During March to June 2015,
Net cash flows in from operating activities of GDL is 32.43 million Euros (RMB: 219.63 billion); Net cash
flows in from investing activities is 100.23 million Euros (RMB: 678.80 million); Net cash flows out from
financing activities is 131.39 million Euros (RMB: 889.83 million); the significant fluctuation on cash flow
account compared to the same period of previous year has been caused by this issue. Changes of Accounts

caused by this will not be explained in the following analysis.
Remarks and reasons of fluctuations on cash flow statement’s items during the reporting period

1) Net cash flows from operating activities

Net cash flows from operating activities for current period and previous period are RMB 372,083,696.05
and RMB 195,536,395.88 respectively, increasing by 90.29%, which is mainly due to the increase of the
growth of bank deposit interest income, income tax and turnover tax.

2 Net cash flows from investing activities

Net cash flows from investing activities for current period and previous period are RMB
-2,361,438,836.48and RMB -56,247,094 respectively, having a net increase by RMB 2,305,191,742.46
which was mainly due to paid for acquiring equity interest of GDL and cash received from the sale of
Chang Jiang securities stock.

3 Net cash flows from financing activities

Net cash flows from financing activities for current period and previous period are RMB 1,830,814,870.01 and
RMB -267,785,510.68 respectively, having a net increase of RMB 2,098,600,380.69 which was mainly due to
borrowed loan , repayment for original shareholder of GDL and GDL borrowed loan from bank consortium.

(2) Others

1) Details on significant changes of profits sources

As mentioned above, the Company is mainly engaged in business of limited service hotels operation and
management, and the business of food and restaurant. Meanwhile, the Company holds a certain amount of

available-for-sale financial assets. The profits of the Company are mainly composed of the three parts.

In the first half of 2015, the increase amount of the Limited service hotels Operation and management

business profits mainly due to the net profit as of 18.35 million euros from GDL.
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2) The financing activity in early stage and significant assets reorganization progress analysis

For Details please reference to the "Details for usage of raised fund" in this Chapter.

3) Development strategy and Operating plan progress analysis

In 2015, the Operating plan revenue is RMB 3,150,000 ten thousand, and company accomplished RMB
1,422,410 ten thousand as 45.16% of the plan during the reporting period. The company is taking steps to

strive for the competition of the annual business plan.
(ii) Main operation and performance by industries or by products
(1) Main operation analysis by industries or by products

Unit: Yuan Currency: RMB

Main operation analysis by industries

By industry Revenue from By industry Revenue from By Revenue By industry
industry from
Limited service Decreased
hotels operation | 2,364,399,353.37 165,582,326.43 93.00 90.61 109.91
& management by 0.64%
Food and 124,798,512.59 | 59,422,510.00 5239  -2.50 491 | Inereased by
restaurants 1.21%
Not Not
Others 131,180.00 0.00 100.00 19.25

applicable applicable

Increased by
1.29%

Total 2,489,329,045.96 225,004,836.43 90.96 81.90 59.16

Note: Gross operating profit margin = [(Operating revenue— Operating cost)/Operating revenue]* 100%

(2) Main operation analysis by operating regions

During the reporting period, the revenue from March to June 2015 from GDL was combined into the

statement, the revenue of GDL is divided into the overseas area.
In 2014, large growth of operating revenue in Shanghai and other area, the following table shows the detail:

Unit: Yuan Currency: RMB

Area EUR (equivalir]\l/t[ ]'?0 RMB) Flux (%)
Domestic 1,422,405,447.71 3.94
Including: Shanghai 622,841,462.14 5.09
Out of Shanghai 799,563,985.57 3.05
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Outside of China Mainland

157,539,665.26

1,066,923,598.25

Not applicable

Total

157,539,665.26

2,489,329,045.96

81.90

Note: Outside of China Mainland including the Hong Kong special administrative region of China Macao

special administrative region, Taiwan, China and France Poland Britain Dutch Germany Spain Italy,

Portugal and other countries (or regions).

(ii) Remarks on significant changes in the balance sheet items during reporting period

(1) Analysis of the balance sheet items from January to June 2015

Unit: Yuan Currency : RMB

ltemn 30 June 31 December Change
2015 2014 Amount Flux %

Currency funds 8,192,813,448.23 | 3,551,614.901.31 | 4,641,198,546.92 130.68
Accounts receivable 544,015,149.45 88,420,644.15 455,594,505.30 515.26
Advance to Supplier 53,521,988.09 36,563,815.81 16,958,172.28 46.38
Interest receivable 40,846,872.88 1,272,464.17 39,574,408.71 3,110.06
Dividends receivable 27,632,335.52 2,042,209.70 25,590,125.82 1,253.06
Other receivable 197,137,188.44 62,368,314.79 134,768,873.65 216.09
Inventory 47,879,288.51 28,981,298.59 18,897,989.92 65.21
Non-current assets with in one year 1,558,753.93 0.00 1,558,753.93 Not applicable
Other current assets 179,828,888.49 2,711,183.83 177,117,704.66 6,532.85
Long-term equity investments 212,966,025.38 | 131,328,786.66 81,637,238.72 62.16
Fixed assets 6,398,293,503.56 | 2,793,111,236.82 | 3,605,182,266.74 129.07
Construction-in-progress 490,173,701.01 | 367,529,091.17 122,644,609.84 33.37
Intangible assets 2,371,277,932.07 | 239,495,091.84 | 2,131,782,840.23 890.12
Goodwill 4,078,551,023.04 95,697,977.65 | 3,982,853,045.39 4,161.90
Deferred tax asset 419,067,575.61 91,691,878.78 327,375,696.83 357.04
Other none-current assets 96,195,077.57 61,573,521.77 34,621,555.80 56.23
Short-term borrowings 5,111,316,049.75 |  800,000,000.00 | 4,311,316,049.75 538.91
liabilities measured at fair value and

the changes are charged into the 5,494,841.43 0.00 5,494,841.43 Not applicable
profits and losses

Accounts payable 826,295,575.55 | 511,766,155.46 314,529,420.09 61.46
Advance from 197,709,612.22 |  151,957,498.70 45,752,113.52 30.11
Payrolls payable 262,730,812.29 86,160,486.77 176,570,325.52 204.93
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Tax payable 264,896,939.25 |  181,478,947.60 83,417,991.65 45.97
Interest payable 24,448,673.47 559,618.64 23,889,054.83 4,268.81
Dividends payable 322,986,505.78 371,241.41 322,615,264.37 86,901.75
Other payables 271,887,818.13 |  205,631,152.90 66,256,665.23 32.22
Currentportion of 20,261,054.10 4,964,076.58 15,296,977.52 308.15
non-current liabilities

Long-term loan 8,931,034,931.31 4,500,000.00 | 8926,534,931.31 198,367.44
Long-term Payable 131,321,856.27 5,730,481.90 125,591,374.37 2,191.64
Long-term Payroll Payable 152,374,217.12 0.00 152,374,217.12 Not applicable
Provisions 60,533,045.14 0.00 60,533,045.14 Not applicable
Deferred income 58,364,570.02 27,174,141.58 31,190,428.44 114.78
Deferred income tax liabilities 1,601,703,122.48 | 654,616,988.13 947,086,134.35 144.68
Other none-current liabilities 538,664.74 0.00 538,664.74 Not applicable
Minority equity 201,269,414.88 28,798,007.19 172,471,407.69 598.90

Start from 28 February 2015, GDL was consolidated into the financial statements. the total asset of GDL is
1.17 million Euros (RMB:8.04 million), Owners 'equity attributable to shareholders is 1.2 hundred million
Euros (RMB: 8.2 hundred million) , and the borrowing from the shareholders is 810 million euros (RMB:
5.56 billion); the significant fluctuation on the balance sheet account compared to the same period of
previous year has been caused by this issue. Changes of Accounts caused by this will not be explained in

the following analysis.

Remarks and reasons of fluctuations on cash flow statement’s items during the reporting period:

(1 Currency funds

The ending and beginning balances of currency funds were approximately RMB §,192,813,448.23 and RMB
3,551,614,901.31 respectively, increasing by 130.68% which was mainly due to borrowed loans form bank and
entrusted loans from Jin Jiang International and Jin Jiang Hotel Group. The ending balance includes pledge

deposits RMB 4.72 billion and raise funds deposit 1.97 billion.
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) Interest receivable

The ending and beginning balances of interest receivable were approximately RMB 40,846,872.88 and RMB
1,272,464.17 respectively, increasing by 3,110.06% which was mainly due to the increase of bank savings

3) Dividend receivable

The ending and beginning balances of dividend receivable were approximately RMB 27,632,335.52 and RMB
2,042,209.70 respectively, increasing by 1,253.06% which was mainly due to the Company recognized the
dividends receivable from Suzhou KFC ,Wuxi KFC and Hangzhou KFC last year.

4) Other receivable

The ending and beginning balances of dividend receivable were approximately RMB 197,137,188.44 and
RMB 62,368,314.79 respectively, increasing by 216.09% which was mainly due to increased Hangzhou East

Railway station project deposit from Hotels Investment.
%) Short-term loans

The ending and beginning balances of short-term loans were approximately RMB 5,111,316,049.75 and RMB
800,000,000.00 respectively, increasing by 538.91% which was mainly due to borrowed RMB 3.1billion loans
form bank and finance company, entrusted loans of 2 billion from Jin Jiang International and Jin Jiang Hotel
Group.

(6) Tax payable

The ending and beginning balances of tax payable were approximately RMB 264,896,939.25 and RMB
181,478,947.60 respectively, increasing by 45.97% which was mainly due to increased payment of the 2014

year income tax compared with last period

@) Interest payable

The ending and beginning balances of Interest payable were approximately RMB 24,448,673.47 and RMB
559,618.64, increasing by 4,268.81% which was mainly due to the increase of interest of loans banks.

(®) Dividend payables

The ending and beginning balances of dividend payables were approximately RMB 322,986,505.78 and RMB

371,241.41 respectively, increased by 86,901.75%, which was due to the increase of dividends declared but not
paid yet.

(1V) Analysis of core-competitiveness

The Company has been making great efforts for about 20 years and has been achieving core-
competitiveness. In accordance with the overall goals of development strategy, the Company will make

further efforts to enhance the advantages in management, brand, network and talent, and to build and

consolidate the leading position in limited service hotel market.
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During reporting period, in order to improve self-core-competiveness, the company has major actions as

below:

During the Reporting period, the company has completed the acquisition of GDL, thus there has been
significant increase of asset, operation income, cash flow, and number of hotels and rooms as compared

the same time during the last period (at the end of last period).

During the Reporting period, GDL Signed Brand cooperation framework agreement with American
Magnuson Hotels Group, signed Comprehensive financial services cooperation framework agreement
with China Industrial &Commercial Bank of China Ltd, and steadily promoting for prepare of the

entering to the China market for "Companile" and other Brands.

The members of Jin Jiang Inns had been increased 8.85 million, and the total members had been up to
17.60 million as at 30 June 2015. A record number of 1.72 million Jin Jiang Inn corporation credit cards
with Bank of Communications and 11.48 million Jin Shang integral cards had been issued
accumulatively. The amount of enterprise customers went up over 108,000.Meanwhile, by starting to use
new call center and complete the upgrading of the internet reservation system, the Company's reservation
platform has been gradually intensified and its marketing support and reception for nationally wide chains

were furthermore improved.

In the first half of 2015, In the 2015 Asia hotel BBS annual meeting and the 10th China hotel starlight
award ceremony, Shanghai Jin Jiang Metropolo Hotel Investment Management Co., Ltd was awarded as
"the most development potential hotel group Award"," Jin Jiang Metropolo" brand was awarded as the
honorary title of "the most development potential hotel brand "," Jin Jiang Inn was awarded as the
honorary title of "the Most Popular Economy Chain Hotel Brand". China Hotel Association award Jin
Jiang Metropolo as the honorary title of "2015 China best chain restaurant ",China outstanding brand
prominent committee award Jin Jiang Metropolo as " China's top 500 excellent brand "," China
independent brands international development award"; Maidian Net awarded Jin Jiang Inn as " Top ten

influential brand", awarded Jin Jiang Metropolo as " Top ten influential brand".

(V) Details for the investments of the Company
During the reporting period, the total amount of investment was RMB 860.14 million, increasing RMB
668.81 million as compared with previous year by 349.56%.

1. Overall analysis for the equity investment
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During the reporting period, the amount of equity investment was RMB 661.41 million, increasing RMB
639.54 million by 2,924.28%.

(1) In January, the Company invested a total of RMB 300,000,000 for the implementation of the capital
increase Smartel. As of June 30, 2015, with registered capital of RMB 600,000,000, company holds Smartel
100% stock.

(2) In March, the company's wholly-owned subsidiary Hotels Investment invested RMB 12,411,000,
established Lushan Jin Jiang International Investment Co., Ltd. As of June 30, Hotels Investment holds 40%

stock in the capital of Lushan Jin Jiang International Investment Co., Ltd.

(3) In January, the Company invested a total of RMB 349,000,000for the implementation of the capital
increase Shanghai Jin Lu Investment Management Co., Ltd. As of June 30, 2015, with registered capital of
RMB 350,000,000, the Company holds 100% stock in Shanghai Jin Lu Investment Management Co., Ltd.

2. Other listed companies and non-listed financial enterprises

@. Equity Investment

Unit: RMB
Equity Profit or loss
Abbrevi Holding shares for the
. Stock - Initial - Book value at of the .
Kind ation of . Quantity - : reporting
code investment period end invested -
the stock period
company (Yuan)
(%))
Shenwan
Stock 000166 Hongyua 10,000,000.00 11,088,566 180,189,197.50 <1 0.00
n
Stock Changjia
000783 N9 | 17062232451 | 119,000,000 | 1,660,049,099.99 | 2,51 178,137,562.1
Securitie 2
s
Stock 002186 S“a”‘“d 56,408.72 95,608 2,496,324.88 <1 19,312.82
Stock Bank of
601328 Commu 1,540,945.00 1,013,771 8,353,473.04 <1l 273,718.17
nications
Total 182,219,678.23 /| 1,851,08899541 | 100% | 178,430,613.11

Notel: Profit or loss for the reporting period represents the cash dividend income and the disposal of stocks for
the reporting period.

Note2: During the reporting period, according to the approval on Shenyin & Wanguo Securities Co., LTD.,
offering shares to absorb Hongyuan Securities Co., LTD by China Securities Regulatory Commission. (The
approval of the regulatory licensing [2014] No. 1279), Shenyin & Wanguo Securities Co., LTD merge
Hongyuan Securities Co., LTD with a share swap. After the restructuring, the company changed its name to

Shenwan Hongyuan Group Co., LTD., and was listed in Shenzhen Stock Exchange on January 26, 2015(stock
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abbreviation: Shenwan Hongyuan, stock code: 000166). As of this report, the company holds Shenwan
Hongyuan 11,088,566.00 shares, accounting for 0.07% of its total equity.

Note3: on December 31, 2014, the company holds Changjiang securities 130.00 million shares, accounting for
2.74% of Changjiang securities equity. From 23 March to March 30, 2015, the company sold 11.00 million
shares of Chang Jiang securities through the Shenzhen Stock Exchange, making 16.02 million yuan income
before income tax after deducting costs and related transaction taxes and fees. As of June 30, 2015, the
company shares held 119 million shares of Changjiang securities, accounting for 2.51% of the equity of

Changjiang securities.

®. Equity interest of other listing companies held by the Company
oApplicable VNot applicable

®. Equity interest of finance companies held by the Company
oApplicable VNot applicable

(3) Details for entrusted financing and derivatives investment of non-financial companies

@. Entrusting
oApplicable VNot applicable

®. Entrusted loans

According to the company's development strategy, the company continues to a limited -service hotel
operations and management services to provide and maintain a certain amount of entrusted loans. During the
reporting period, to recover entrusted loans RMB 460 million, entrusted loans RMB 500 million. As of June
30, 2015, the company's entrusted loans of RMB 205 million, an decrease over the previous year RMB 455
million.

Events for entrusted loans

As of June 30, 2015, the entrusted loans from the Company for Jin Jiang Inns and Smartel its affiliated

companies are as follows:
Unit: Yuan Currency: RMB

RPT Exte Sourse of Profit
. Rate Guara | Over | trans . Law RPT Expected
Borrower | Amount | Maturity o Purpose .~ | nsio . funds(Plac . . . and
(%) ntor due actio suit Relationship | income

N n ement) loss
Jin Jiang Capital
Inn  Co., | 10,000 | 36 months | 12 p N/A No |[No |[No |No | No Subsidiary 360.0 -

turnover

Ltd.
Jin Jiang Capital
Inn Co., | 10,000 36 months 1.2 P N/A No No No No No Subsidiary 360.0 -
Ltd. turnover
Jinya 5,000 12 months | 3.393 Capital N/A No No |No |No | No Subsidiary 16.5 -
Catering turnover
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®.

Il.oApplicable VNot applicable

Other investment

(4) Details for usage of raised fund

@ Overall details for usage of raised fund

VApplicability olnapplicability

Unit:Ten thousand Yuan Currency: RMB

Yg?r Method of| The Total Cilxu{;):f\}e The Total
.. raising Amount of | Issuing Fee Amount of Purpose and going for fund not used
raising Use Amount
fund Fund fund not used
fund of fund
2014 Non- 303,525.72] 730087 10730087 196224 85> upPly funds for business scale and
public development in the next three years
Offering
Sum / 303,525.72 7,300.87 107,300.87 196,224.85 /
Overall details for replacement The total amount of raised fund is 7,300.87 ten thousand
use yuan(Including self-raised funds of RMB 4,185.48 ten thousand yuan
in advance at the early stage before replacement), deducting
107,300.87 ten thousand yuan of used fund , the rest amount raised is
197,004.10 ten thousand yuan.
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®@ Project commitment details for replacement use

JApplicability olnapplicability

2015 Mid-year Report

Unit:Ten thousand Yuan Currency: RMB

Commitment
Project

Whether can
change

Raised fund
plan to invest

Raised fund invested
this period

The Total
Cumulative Use
Amount of fund

in accordance
with plan

Pro-
gress

Planned
Profit

Generate
earnings

Whether
meet the
plan

Explain for
un-meet of
the target

The reasons for
the change and
raise money
change procedures

Supplement for
the business
scale and the
funds required
for the
development in
the next three
years

203,525.72

7,300.87

7,300.87

Yes

3.59

N/a

N/a

N/a

N/a

N/a

Repayment of
short-term bank
borrowing

100,000.00

100,000.00

100,000.00

Yes

100

Yes

Yes

Yes

Yes

Yes

Total

/

303,525.72

107,300.87

107,300.87

Raise fund commitment project usage

instructions

® Project change details for replacement use

oApplicability VInapplicability
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(5) Business operation and performance of principal subsidiaries and invested companies

Unit:”0000 Yuan Currency: RMB

e Shareholding - Net assets 2015 2015
Company name Principal Principal
. percentage of parent Jan-Jun Jan-Jun
Business for .
on June reistration | COmpany on Operating | Net profit
30™ 2015 & June Income of parent
Noted 30™ 2015
l. Business of limited service hotels (Principal):
1. Shanghai Jin Operation and
Jiang Metropolo management of o
Hotel Investment limited service 100% 5,000 6,609 3,172 1,220
Management Co., Ltd
2. JinJiang Inn Operation and
: t of
Co., Ltd. A 100% 17,971 62,787 | 71,452 9,877
hotels
3. Shanghai Hotels i
i otels investment
International Hotels 100% | 152,500 | 196902 | 34,722 1,870
Investment Co., Ltd.
Including subsidiary: Operation and
Shanxi Goldmet Inn management of
Management Co., limited service 100% 6,833 13,136 3,539 190
Ltd. (Note 1) hotels
4. Smartel Hotel }?f’te?ti‘a“ of
otel an
Uitaay | catering of 100% | 60,000 58,841 | 10,128 259
limited service
hotels
5. Shanghai Jin Operation of hotel
; d cateri
Jiang Da Hua Hotel and catering 100% 3.170 134 782 244
Co., Ltd.(noted)
6.  Shanghai Operation of hotel
Minhang Hotel Co., | 414 catering 100% 769 448 1,496 126
Ltd(note5)
7. Shanghai Jinlu
Investment I tment
Management Co., Ifl’ngf;‘;m 100% 35,000 46,618 | 106,692 10,911
Ltd
g'é'tdz&gof:gs)idiafyi ' 26.2 11.8 15.75 1.83
' Operation of hotel 100% | million million | million | million
and catering
euros euros euros euros
Il.  Business of
food and restaurant
(Principal):
Development and
1. Shanghai Jin Management of
Jiang International restaurants, 100% 14,993 769 12,749 -1,872
Catering Investment | domestic trading
Co., Ltd.
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Including subsidiary: )
Shanghai Jinjiang Catering
International Food &
Catering 100% 1,000 1,264 5,944 232
Management Co.,Ltd
(note3)
. - Production of moon
Shanghai New Asia
Food?note3) cakes and frozen 100% 1,142 140 223 -282
food
Shanghai Jinzhu Cateri
Catering atering
Management 100% 1,000 -684 737 -285
Co.,Ltd(note3)
Shanghai New Asia )
Caféde Coral Catering of
Co., Ltd. (note3) Chinese and 100% 6,867 -1,283 4,973 -1,030
western cuisine
Shanghai Jin Jiang .
Tung Lok Catering Catering of
Management Inc Chinese and 51% 1,890 284 986 -78
(note3) western cuisine
Associated Operations of
Companies: Shanghai | Japanese fast food
Yoshinoya Co., 42.815% | USD §$ 1,230 563 2,162 -517
Ltd.(note3)
Shanghai Jing An
Bakery Co., Bakery 14.63% USD $383 25,622 134,856 3,316
Ltd(note3)
2. Shanghai Operations of
Kentucky Fried western fast food
Chickeny 41% | USD $2,701 22,305 267,164 -562
Co., Ltd.
3. Shanghai New Operations of
Asia Fulihua Catering Chinese 41% 3,500 6,232 20,686 1,089
Co.,Ltd. restaurants
4. Hangzhou Operations of
Kentucky Fried tern fast food
lind westerm fast 1o 8% | USD $2,150 35,637 | 195,577 17,224
Chicken
Co., Ltd.
5. Wauxi Kentucky Operations of
Fried Chicken Co., western fast food 8% $334.8 7,904 54,798 2,851
Ltd.
6. Suzhou Operations of
Kentucky Fried western fast food 8% $ 1,000 14,655 98,728 6,652
Chicken Co., Ltd.
I1l.  Others
(Principal):
Changjiang Securities | Securities agency
Co.,Ltd. and investment
consulting 2.51% 474,247 158,855 485,838 244 851
business

Notel: Shanxi Goldmet Inn Management Co., Ltd. is the wholly-owned subsidiary of Shanghai International
Hotels Investment Co., Ltd.

Note2: 100% equity of GDL (Register in France) is hold by Shanghai Jin Lu through its wholly-owned
subsidiary Shanghai JinJiang shares (Hong Kong) co., LTD and Sailing Investment.

Note3: Shanghai Jin Jiang International Catering Investment Co., Ltd. holds 95% equity interest of Shanghai
New Asia Food Co., Ltd.,, 82% equity interest of Shanghai Jinjiang International Food & Catering
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Management Co. Ltd., 100% equity interest of Shanghai Jinzhu Food & Catering Management Co. Ltd, 100%
equity interest of Shanghai New Asia Caféde Coral Catering Co., Ltd., 51% equity interest of Shanghai Tongle
Food & Catering Management Co. Ltd.and 42.815% equity interest of Shanghai Yoshinoya Co., Ltd. In
addition, Shanghai Jin Jiang International Catering Investment Co., Ltd. holds 14.63% equity interest of
Shanghai Jing An Bakery Co., Ltd., and has the capability of exerting significant influence on Shanghai Jing
An Bakery Co., Ltd. The Company holds 100% equity interest of Shanghai Jin Jiang International Catering
Investment Co., Ltd., 5% equity interest of Shanghai New Asia Food Co., Ltd and 18% equity interest of
Shanghai Jin Jiang International Catering Investment Co., Ltd.

Note4: Equity interest at the end of the reporting period in above sheet represents total equity interest held by
the Company directly and indirectly.

(6) Details for non-raised capital items
VApplicability olnapplicability

During the reporting period, the Company continued to increase the limited service hotel and chain restaurant
stores construction and renovation, as well as information Jinjiang headquarters construction and improvement
projects , total new investment of RMB 193.73 million , an increase over the previous year RMB 24.27

million.

(1) During the reporting period, the Company's paid RMB 48.55 million, for the overall repair of East Asia
Hotel , Da Hua Hotel , Minhang Hotel , New Asia Hotel, Metropole Hua Ting guest house and Jingpan hotels

in total.

(2) During the reporting period, the Company's wholly -owned subsidiary of Hotel Investment invested RMB

84.87 million in total for the construction of stores and overall repair.

(3) During the reporting period, the Company's wholly-owned subsidiary of Jin Jiang Inn paid RMB 43.19
million in total, for the overall construction and renovation of stores; paid RMB 4.67 million in total for the

construction of the headquarters for IT projects.

(4) During the reporting period, the Company's subsidiary, Samrtel paid RMB 12.45 million in total for the

construction of chain stores and overall repair.
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(i1) The proposal on profit distribution or capitalization of reserves
(1) The proposal and execution of cash dividend policy

During the reporting period, 2014 profit distribution has been approved by the general meetings of
shareholders. A cash dividend of RMB 4.00 per share (tax included) for all shareholders on the basis of
the total share capital of 804,517,740shares at the end of 2014, for which B shareholders are entitled to a
cash dividend of USD. The announcement on resolutions of 2014 shareholders' meetings was published
on Shanghai Securities News and Ta Kung Pao on 1 July 2015.

The announcement of dividend payment was published on Shanghai Securities News and Ta Kung Pao on
28 July 2015: date of record of A share is 3 August 2015; last trading day of B share is 3 August 2015 and
date of record is 4 August 2015; ex-dividend date is 4 August 2015; the dividend payment date 15 August
2015.

(2) The proposal on profit distribution or capitalization of reserves for the half year

Any profit distribution or capitalization of reserves | No

for the half year

(3) Other Disclosure

(i) Warning and instructions on possibility of cumulative net profit as loss of the next end the reporting

period and significant year-on-year fluctuation.

oApplicability VInapplicability

(ii) Description of the Board of Directors for the CPA firm "non-standard audit report

oApplicability VInapplicability
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V.Significant Events

(i) Significant lawsuits and arbitrations

Not applicable

(ii) During the reporting period the Fund appropriations and clearing progress
Not applicable

(iii) Assets transaction, enterprise consolidation
Applicable
(1). Assets transaction, enterprise consolidation announced and without further changes.

Overview and type of matters Query index

Details refer to the company

On January 30, 2015, 2015 firstly resolution of the extraordinary | disclosure < Jinjiang significant asset
shareholders' general meeting approved the proposal for the | acquisition report(draft revised )> in
Jan 177, 2015; disclosure
<Announcement about 2015 firstly
resolution of the extraordinary

On February 16, 2015, Luxembourg sailing investment co.sarl a | shareholders' general meeting > in

wholly-owned subsidiary of the company signed the "Share Jan 31", 2015; disclosure

Purchase Agreement" to acquire 100% share of the Louvre Group ;?ancra?ll;:iig?le:)lft é%’ﬁt:fﬁpe letion

With Star SDL Investment Co S.a rl . The delivery issued of significant asset acquisition

transaction is completed On February 27, 2015 (Beijing time). implementation report of JinJiang
international hotels development co.,
LTD.> in March 2", 2015;

acquisition 100% equity of GDL.

(2). Undisclosed of temporary announcement or related subsequent progress

Not applicable

(iv) Condition and effects of company effects incentive

Not applicable

(v) Significant related transaction

Applicable

1 Related party transactions in association with daily operation

(1).Transactions announced on the interim announcements and with future changes or
progresses

During reporting period, Jin Jiang hotels (group) entrusted the company to manage Metropole hotels,
New Asia hotel, Qinnianhui hotel, and paid RMB 20.32 million for entrusted management fee. The company

rented Hua Ting guest house hotel, Shanghai,Jinshajiang Hotel and BaiYulan Hotel and paid related fee RMB
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14.02 million. In addition, the company paid RMB 15.28 million to related labor cost and social securities for

Jin Jiang hotels (group), Qinnianhui hotels, Hua Ting gust house, Jinshajiang hotel, and BaiYulan Hotel.

(3). Undisclosed transactions announced on the interim announcements
Unit: Yuan Currency: RMB

. . Relat . Proportion in
Related party Rr:ii?gng i?y Tririsaceno Content Pr;filcng ed Transaction Congener Settlement by
p yp policy | ice|  amount business (%)
JinJiang
International . . ..
(Holdings) Co., Ultimate holdmftg Support L1m1.ted Market
Ltd., Jin Jiang | SOTPAY PACOH1abor serviee price 928,302.71 1.02|  Cash
company and its . management
Hotels Group and subsidiaries service fee
their hotel-related
subsidiaries
JinJiang
International . . Limited
(Holdings) Co., |orimate holdingl gupnort | ervice | Market
188) 0., company, parent . .
Ltd., Jin Jiang compan ’and s labor booking price 375,349.00 1.44 Cash
Hotels Group and pany an i channel
subsidiaries service
their hotel-related fee
subsidiaries
JinJiang
International . .
(Holdings) Co., Ultimate holdm% Support Market Market
Ltd., Jin Jiang | SOTPAMY: PATCNE]ahor arket co price 44,203.40 100.00|  Cash
company and its . ordination fee
Hotels Group and subsidiaries service
their hotel-related
subsidiaries
Jin Jiang
International . .
(Holdings) Co., Ultimate holdm}tg Sl — Market
Ltd., Jin Jiang | COTPANY, PATENL) gajaq SIS OF IMIEE) e 179,338.23 242 Cash
company and its hotel food
Hotels Group and subsidiaries
their hotel-related
subsidiaries
Jin Jiang
International . .
(Holdings) Co., Ultimate holdm}tg Market
Ltd., Jin Jiang |SOMPNY: PAENH  gajes | Sales of food | price 648,163.88 14.92|  Cash
company and its
Hotels Group and subsidiaries
their hotel-related
subsidiaries
Jin Jiang
International . .
(Holdings) Co., Ultimate holdm% Purc}ilrasez1 hotel Market
Ltd., Jin Jiang | SO PANY PACHY) by rehage 0 price 970,422.61 0.49|  Cash
company and its And goods
Hotels Group and subsidiaries
their hotel-related
subsidiaries
Jin Jian .
H lg Parent company | Receive Member Market Cash
otels and its Labor | integration | price 1,142,925.06 100.00
Group and its subsidiaries | gervice services
subsidiaries
Total / / 4,288,704.89 1.31 /
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Necessity and sustainability for these related party
transactions(non-market other transaction) and reasons for
choosing of these related parties

Jin Jiang Inn Co., Ltd., a subsidiary of the Company,
provides limited service hotel management services to Jin
Jiang international, Jin Jiang Hotels Group and its
subordinative hotel-related entities. The main purpose is to
expand market share of limited service hotel management.
The related party transactions agreements related with
the Company’s daily operation were approved by the
Annual Shareholders’ Meeting of 2015 held on 26 March
2015.

Explanation of related transactions

Agreement of related transactions of daily operation has
been handed in during 7" meeting of 6™ board of directors

and approved in March 26" 2013.

(ii) Others

The Company deposits part of its operation or idle fund into Jin Jiang International Finance Co., Ltd. (an

authorized non-bank finance institution, Jin Jiang International Finance), and the balance at end of

reporting period was approximately RMB 793,420,000 and the balance at beginning of reporting period

was

approximately RMB 449,880,000.The Company's 2014 annual shareholders' meeting convened

on 30 June 2015 considered and approved the resolution on making deposit in the Jin Jiang International

Finance: the Company's outstanding deposits in the Jin Jiang International Finance in 2013 shall not

exceed RMB 1,200,000,000. Interest income derived from the deposit for the reporting period was RMB

6,800,000

The subsidiaries of the Company have borrowings from Jin Jiang International Finance Co., Ltd., and the
balance at the beginning was RMB 800,000,000 and the ending was RMB 600,000,000 of reporting
period. On 30 June 2015, the general meeting of shareholders considered and approved the resolution on

borrowings from the Jin Jiang International Finance Co., Ltd.: the Company's outstanding borrowings

from the Jin Jiang International Finance Co., Ltd.

in 2015 shall not exceed RMB

1,600,000,000. Interest expense derived from the borrowings for the reporting period was approximately

RMB 14,070,000.
As is stipulated by the Articlel2 of 3rd

Chapter of Article of Association of Jin Jiang

International Finance, it is committed by the Board of Directors of Jin Jiang International Holdings

Company Limited that in the case of the difficulty in payment of the Company, Jin Jiang International

Holdings Company Limited will supervise and

urge Jin Jiang Hotels Group to inject relevant capital

according to the practical demand to settle the difficulty of payment.

To further ensure the security and independence of the company's deposit in Jin Jiang International

Finance, Jin Jiang Hotels Group, the substantial controller of the Company, made commitment on 22

December 2009 as follows:
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Based on the precondition that the reorganization is approved and implemented, Jin Jiang Hotels Group
will provide full guarantee for the company's and its subsidiaries™ deposit in Jin Jiang International
Finance and other financial assets as at 31 July 2009,the date of evaluation and audit, and their deposit
Jiang International Finance and other financial assets thereafter. In the case that Jiang International
Finance fail to repay the deposit and principal and interest of other financial assets of your Company, Jin
Jiang Hotels Group will repay on behalf of Jiang International Finance. Businesses like capital deposit
and withdrawal between the Company and Jiang International Finance are based on the freewill and
independent decision of the two parties. Jin Jiang Hotels Group committed not to make unitive
arrangement on the businesses like capital deposit and withdrawal between the Company and Jiang
International Finance by any means to interfere the normal decision making of the Company so as to
ensure the independence of the finance and the secure of capital. As a result, the Company shall disclose
the deposit and guarantee stated above timely according to certain regulations (including the periodical
disclose in periodical reports and timely disclose of significant events).

VI Significant contracts and fulfillment of contracts

0] Trusteeship, contracting or leasing
Not Applicable
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(ii) Events on guarantee

Unit: "0000" yuan RMB

Company guaranty conditio

ns (not including subsidiaries guarantee )

Secured
party's comple Overdu | count |Guarant| related-
. . secured| . )
Guaran |relationship| secure Amoun Signed |Fro|T Tye tion of |over| e er ee party
tor with the |d party date | m |o| P implem| due |Amount|guara| for |relathion
. t .
listed ented ntee |related-| -ship
company party €
Total guarantee amount During the reporting 0
period (not including subsidiaries guarantee
Rest guarantee amount During the reporting 0
period (not including subsidiaries guarantee(A)
Guarantee to subsidiary company
Total guarantee amount During the reporting 60,000
period
Rest guarantee amount During the reporting 60,000
period (B)
Total guarantees (including subsidiaries guarantee
Total guarantee amount (A+B) 60,000
Total Guarantee amount of the net assets (%) 7.23
Including:
. 0
provide guarantee for shareholders Actual
controllers and their affiliates (C)
. _— . 0
guaranteed provide to asset-liability ratio more
than 70% debt s Directly or indirectly (D)
Guarantee on the amount more
than 50% of total net assets (E)
Sum of C,.D and E (C+D+E) 0
Outstanding guarantees on joint liability explain
Guarantee explain Company provide guarantee on its wholly-owned subsidiary
Smartel to borrow the loan no more than RMB 0.7 billion
form ICBC Bund Brand with a period of one year and fixed
interest rate of 5.04%,the Agreement of related gurantee has
been handed in during 32th meeting of 7" board of directors
and approved.
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(iii) Other significant contracts
No other significant contract

VII Fulfillment of commitment

(i) During reporting period or continue to reporting period, commitment items of
listed company, shareholders who have over 5% of shares, controlling shareholders
and substantial controller

Commitment

items

Commitment

Fulfillment

Commitments
regarding to
the assets

reorganization

Agreement of Assets Replacement, it is noted that
30 inns among the transferred in and acquired
assets of Jin Jiang Inn have the properties’ defects
problems. For the purpose of resolving the above
defects problems and setting the timetables, as at 1
March 2010, Jin Jiang International (Holdings) Co.,
Ltd. acknowledged for below:

1) If Jin Jiang International (Holdings) Co., Ltd.
failed to

solve the properties’ defects problems within the
scheduled timetable and quantities, that means the
amount of the inns to be declined to 20% within 12
months; or to be declined to 10% within 24 months;
or to be totally solved within 36 months after the
of CSRC, lJin Jiang International
(Holdings) Co., Ltd will undertake the default

penalty for the cancellation of the rental contract

approvals

and should make the compensation by the evaluated
amount of the assets at the base date of appraisal
(31 July 2009).

2) 2) In the future operation of the transferred in
and acquired assets, the several lease inns of Jin
Jiang Inn may have to relocate due to the relevant
defects. In the case that the lessors couldn’t fully
compensate the
(Holdings) Co., Ltd. should fully compensate the

inns for their loss as the support to relocation and

loss, Jin Jiang International

reopening in accordance with the below calculation.
The specific loss amount of an asset should be
settled as the higher of the evaluated amount of the
assets at the base date of appraisal (31 July 2009)

As at the reporting date, among all
of the operating inns which have
properties' defects problems, 20
inns have obtained the legal lease
record proofs or confirmations
issued by Bureau of Land and
Resources, which means that they
don’t have properties' defects
problems. There is no significant
risk caused by mnot obtaining
ownership’s certificate, land use
right  certificate  or  having
difference between the record
proofs and operation.

As at the reporting date, since the
lease inns of Jin jiang Inn do not
have properties’ defects problems,
Jin Jiang International (Holdings)
Co., Ltd. does
implement the commitments and
the

not need to

as also doesn’t violate

commitments.
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and total original cost of fixed assets and decoration
based upon the audit result of 31 July 2009. After
the compensation by Jin Jiang International
(Holdings) Co., Ltd, any compensation repayment
from the lessors will belong to Jin Jiang
International (Holdings) Co., Ltd. Meanwhile, Jin
Jiang International (Holdings) Co., Ltd. should
compensate the relevant inns of the fiscal year
audited net profit before close to make up for the

loss of business during the inn closed.

The

December 2009, Jin Jiang International made a

reorganization report discloses: On 22

commitment to provide full guarantee for the
whole balance of deposits and all of the other
financial assets , which are deposited in Jin Jiang
International Finance Co., Ltd. of the Company and
its subsidiaries from the base date of appraisal (31
July 2009). For example, Jin Jiang International
will pay the deposits and interest for Jin Jiang
International Finance Co., Ltd. to the Company and
its subsidiaries when Jin Jiang International Finance

Co., Ltd. is unable to pay.

During the reporting period, Jiang
International Finance Co., Ltd. did
not have payment crisis for the
the

subsidiaries.

deposits and interest of
Company and its
Therefore, there was no necessary
for Jin Jiang International to fulfill

the commitment.

Jin Jiang hotels group provided < Commitment of

transactions about  preventing horizontal
competition>,which committed Jin Jiang hotel
group and controlled companies(excluded Jin Jiang
international hotels development Co., Ltd and
affiliated companies) would not do any business
which Jin Jiang international hotels development
Co., Ltd has been doing and may occurred any
competition, or Jin Jiang hotel group and controlled
companies would these related business transfer to
Jin Jiang international hotels development C., Ltd

based on equitable, fair market value.

Since this commitments has been
executing, Jin Jiang hotels has
committed seriously, and has not
had any horizontal competition or
profit conflicts with Jin Jiang
international hotels development

Co., Ltd
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VIII Appointment and demission of auditor

Unit: "000"Yuan
Currency: RMB

| Changed the auditors? (Y/N) |

(IX) The punishment received by the Company and the Directors, Supervisors, senior
management, shareholders who owned over 5% of shares, substantial controller and the

remedial actions adopted

The Company and the Company's Directors, Supervisors, senior management, shareholders and
substantial controller all had not been investigated, punished and publicly reprimanded by the China

Securities Regulatory Committee and not publicly condemned by the stock exchange this year.

(X) Convertible bonds
Not Applicable

(XI) Corporate governance

During the reporting period, the company operated standardly according to the "Company Law",
"Securities Law", "Corporate Governance Standards of Listed Company" and other relevant laws,
regulations and requirements. The company continues to improve the structure, mechanism of
corporate, strengthen the standardized operation and information disclosure. The actual situation of
corporate governance in accordance with the relevant laws and regulations of China Securities
Regulatory Commission and the relevant requirements. The company's actual results of corporate

governance matched the relevant regulations of laws and CSRC.

(XII) Other Significant Event

(1) Board's analyze on the change in accounting policies or accounting estimates calculation method.

Not Applicable

(2 ) Board's analyze on important corrections of prior period errors.

Not Applicable
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V1. Change of Share Capital and Particulars of Shareholders

M
(i)

Change of Share Capital
Change of Share Capital

During the period, no change in share capital was incurred.

(ii)

Change of Restricted Tradable Shares

During the reporting period, no change in restricted tradable shares was incurred.

(1) Particulars of shareholders and the substantial controller

i . The total number of shareholder

As of the
shareholders (households)

report the total

number

of

47,22%households (including: A shareholders of

24,018 shares, B shares shareholders of
23,211shares)

As of the reporting period the total number of
preferred shareholders voting rights restored

(households)

ii . The top ten shareholders as of the reporting period, the top ten shareholders (or tradable
shareholders) shares of the table

Shareholding of the top 10 shareholders

Increase/ Number of Closing pledged
decrease . The number
. restricted Percent . or frozen Nature of
Name of shareholder during the of restricted
reporting tradable age shares Shares | Amoun shareholder
period shares status t
Jin Jiang Hotels Group 404,810,935 | 5032 | 101,277,000 | N/A lsmte'owned
egal person

Hony (Shanghai) Equity Pledee Domestic non-
Investment Fund Center 100,000,000 12.43 | 100,000,000 d & state-owned
(limited partnership) legal person
INVESCO FUNDS 11747337 | 20,856,833 759 Unkno Overseas legal
SICAV wn [person
Double Coins Holdings 8,541,951 1.06 N/A Overseas legal
Ltd. erson
National Social Security
Fund portfoliol 140 6,295,873 6,295,873 0.78 N/A Others
Abu Dhabl Investment 4407351 5,999,781 075 N/A Overseas legal
Authority erson
China Life Insurance 4,658,184 | 5800310 | 0.72 N/A Others
(Group) Company
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INVESCO

PERPETUAL HONG Unkno Overseas legal
KONG & CHINA -87.541 4,854,708 | 0.60 o berson

FUND

SCHRODER

INTERNATIONAL 4,016,735 4,016,735 0.50 Uﬁkno Oe\;:gsneas legal
SELECTION FUND w P

Yinfeng Securities

P -199,866 4,000,000 | 0.50 N/A Others

Particulars of top 10 unrestricted tradable share shareholders

Numbers of unrestricted The category and amount of shares
Name of shareholder
tradable shares Category Amount
Jin Jiang Hotels Group 303,533,935 RMB ordinary
shares

INVESCO FUNDS SICAV 20.856.833 Domes.tically-listed

foreign shares
Double Coins Holdings Ltd. 8,541,951 |RMB ordinary shares
II:I(?::E) I}?g IS &C(;al Security Fund 6,295,873 |RMB ordinary shares
Abu Dhabi Investment Authority 5,999,781 |RMB ordinary shares
China Life Insurance (Group) Company 5,800,310 |RMB ordinary shares
INVESCO PERPETUAL HONG KONG 4.854.708 Domestically-listed
& CHINA FUND T foreign shares
SCHRODER INTERNATIONAL 4.016.735 Domestically-listed
SELECTION FUND 7 foreign shares
Yinfeng Securities Investment Fund 4,000,000 |[RMB ordinary shares
SCBHK A/C BBH S/A VANGUARD Domestically-listed
EMERGING MARKETS STOCK 3,197,808 foreign shares
INDEX FUND

Explanation on associated relationship
among the top 10 shareholders or acting-
in-concert

National Social Security Fund portfoliol140 was administrated by
Fullgoal Fund Management Co.Ltd, Fullgoal Fund Securities
Investment Fund of innovation theme is Fullgoal Fund Management
Co.Ltd’s funds. INVESCO FUNDS SICAV and INVESCO
PERPETUAL HONG KONG & CHINA FUND are all belonging to
INVESCO Co., Ltd. The Company didn't know whether the other
shareholders were related parties or the person acting-in-concert defined
as" Measures for the administration of disclosure of shareholders' equity
changes of listed companies ".
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Particulars of top 10 shareholders of shares and restricted conditions

Unit: share
No. Names of Numbers of | Conditions of restricted
restricted unrestricted | tradable shares can be listed Restricted conditions
tradable shares | tradable Time can Number of new
shares be trade shares can be
traded
1 Jin Jiang Hotels | 101,277,000 | 2017-12-6 Since the end of the
Group release date of 36 months
may not be transferred
2 Hony 100,000,000 | 2017-12-6 Since the end of the
(Shanghai) release date of 36 months
Equity may not be transferred
Investment
Fund Center
(limited
partnership)
The shareholders'
relationship or the
concerted actions

iii: Strategic investors, or local person for placement of new shares to become the top 10

shareholders

The name of strategic

The starting date of

The end of date of shareholding

investors or legal person shareholding agreement | agreement
Hony Capital Fund 2014-12-03 2017-12-05
Description on strategic investors or legal persons
participating in the placing of new shares in the
holding period

Q) The holding shareholder and the substantial controller

During the period, no change of the holding shareholder and the substantial controller was incurred
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VIIl. Preferred shares

Not Applicable
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VII1.Directors, Supervisors and Senior Management

(I) Changes in shareholding and remuneration of Directors, Supervisors and senior Management

Unit: Share
Shares held Shares held Reason for
Name Position at begmm_ng at the en_d Changes during change
of the period of the period -
the period
- Chairman
Yu Minliang of the board 14,305 14,305 0
Guo Lijuan Vice Chairman 0 0 0
. . trading on
Xu Zurong Vice Chairman 607,020 557,020 -50,000 | secondary market
ChenLiming Director 0 0 0
Zhang Xiaogiang Director 0 0 0
Executive Director ,
CFO and the person in
Lu Zhenggang charge of 0 0 0
Financial function
Xue Jianmin Director 0 0 0
Zhao Linhuan Director
éhang Independent Director 0 0 0
uangsheng
Xu Jianxin Independent Director 0 0 0
Li Zhigiang Independent Director 0 0 0
Yu Miaogen Independent Director
Zan Lin ChiefSupervisor 0 0 0
Chen JunJin Supervisor 0 0 0
Wang Zhicheng Supervisor 7,672 5,772 -1,900 trading on
secondary market
Kang Ming Supervisor 0 0 0
Yu Meng Vice president 263,170 281,970 18,800 trading on
secondary market
Hu Min Secretaryto Board 0 0 0
Yang Weimin Vice Chairman 497,339 497,339 0
(Retired)

(IT) Equity incentive awarded to directors ,supervisors and senior managers during the reporting

period

OApplicable

\ Not applicable
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(II) Position assumed of Directors, Supervisors and senior Management

(i) Position assumed in shareholding entities
\/Applicable o Not applicable

Name Position Change Reason for the change
Yang Weimin Vice President outgoing Retire
Guo Lijuan Vice President engage augment
Chen Liming Director engage augment
Zhao linghuan Director engage augment
Yu miaogen Supervisor engage augment

Note: the above personnel changes have been approved by the 2014 annual general meeting.
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IX. Financial Report
The financial statements for the period ended 30 June 2015 prepared in accordance with Accounting
Standards for Business Enterprises are audited by Deloitte Touche Tohmatsu CPA LLP and issued an
review report for these financial statements (De Shi Bao (Yue) Zi (15) No. R0038).

(1) Review Report (attached)

(I Financial Statements(attached)

(II) Notes to the Financial Statements(attached)
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X. Document for Reference
1. Financial statements signed and sealed by legal representative, person in charge of financial function,

person in charge of the financial department;

2. All the formal files and original announcements disclosed in Shanghai Securities News and Ta Kung
Pao during the reporting period.

Chairman of the Board: Yu Minliang
Shanghai Jin Jiang International Hotels Development Co., Ltd.
27 August 2015
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Review Report
De Shi Bao (Yue) Zi (15) No.R0038

To the shareholders of Shanghai Jin Jiang International Hotels Development Company Limited:

We have reviewed the accompanying financial statements of Shanghai Jin Jiang International Hotels
Development Company Limited (hereinafter "Jin Jiang Hotels"), which comprise of the company’s and
consolidated balance sheets as at 30 June 2015, and the company’s and consolidated income statements, the
company’s and consolidated statements of changes in shareholders’ equity and the company’s and consolidated
cash flow statements for the period then ended, and the notes to the financial statements. Preparing these
financial statements is the responsibility of the company's management; our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Chinese Certified Public Accountants Standard on Review
Engagements 2101: Review Financial Statements. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free from material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

Based on our review, nothing that causes us to believe that the accompanying financial statements fail to be
prepared in accordance with Accounting Standards for Business Enterprises or fail to present fairly, in all

material respects, the financial position, operating results and the cash flow of the company that we reviewed has
come to our attention.

Deloitte Touche Tohmatsu CPA LLP Chinese Certified Public Accountant:

Tang Lianjiong
Chen Yan

27 August 2015
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

AT 30 JUNE 2015
CONSOLIDATED BALANCE SHEET
UNIT: RMB
Item Note 2015/06/30 2014/12/31 Item Note 2015/06/30 2014/12/31
Current Assets: Current Liabilities:
Cash and bank balances N1 8,192,813,448.23 3,551,614,901.31 | Short-term borrowings (V)19 5,111,316,049.75 800,000,000.00
Derivative financial B B I?er!\(a_tlve financial 5,494,841.43 B
assets liabilities
Notes receivable - - | Notes payable - -
Accounts receivable (V)2 544,015,149.45 88,420,644.15 | Accounts payable (V)20 826,295,575.55 511,766,155.46
Advances to suppliers V)3
Prepayments 53,521,988.09 36,563,815.81 | Advances from customers (V)21 197,709,612.22 151,957,498.70
Interest receivable V4 40,846,872.88 1,272,464.17 | Employee benefits payable | (v)22 262,730,812.29 86,160,486.77
Dividends receivable (V)5 27,632,335.52 2,042,209.70 | Taxes payable (V)23 264,896,939.25 181,478,947.60
Other receivables W6 197,137,188.44 62,368,314.79 | Interest payable (V)24 24,448,673.47 559,618.64
Inventories 47,879,288.51 28,981,298.59 | Dividends payable (V)25 322,986,505.78 371,241.41
Non-current assets due
within one year \ 1,558,753.93 - | Other payables V)26 271,887,818.13 205,631,152.90
Non-current liabilities due
Other current assets (V)8 179,828,888.49 2,711,183.83 within one year V27 20,261,054.10 4,964,076.58
Total current assets 9,285,233,913.54 3,773,974,832.35 | Other current liabilities - -
Total current liabilities 7,308,027,881.97 1,942,889,178.06
Non-current Assets: Non-current Liabilities:
Available-for-sale (V)9 1889,355,379.45 |  2,389,181,673.99 | Long-term borrowings (V)28 | 8931,03493131 4,500,000.00
financial assets
Held-to-matunty ) - | Bonds payable ) )
investments
Long-term receivables - - | Long-term payables (V)29 131,321,856.27 5,730,481.90
IO EE D7 (V)10 212,966,025.38 131,328,786.66 | Special payables (V)30 152,374,217.12 -
investments
Investment properties - - | Foreseeable liabilities (V)31 60,533,045.14 -
Fixed assets W11 6,398,293,503.56 2,793,111,236.82 | Deferred Income (V)32 58,364,570.02 27,174,141.58
gr%';srte':smo” n ()12 490,173,701.01 | 367,529,091.17 | Deferred tax liabilities (V)16 | 1,601,703,122.48 654,616,988.13
Materials for
construction of fixed - - I?;Eﬁrl t?é)sn-current 538,664.74 -
assets
Fixed and held for Total non-current
disposal - | liabilities 10,935,870,407.08 692,021,611.61
Intangible assets (V)13 2,371,277,932.07 239,495,091.84 | TOTAL LIABILITIES 18,243,898,289.05 2,634,910,789.67
Development ) _ | SHAREHOLDERS'
expenditure EQUITY:
V)14 .
Goodwill 4,078,551,023.04 95,697,977.65 | Share capital 804,517,740.00 804,517,740.00
B e W15 1,508,548,554.46 |  1,418,923,023.89 : ()33 4,482,007,548.95 |  4,482,007,548.95
expenses Capital reserve
Deferred tax assets )16 419,067,575.61 91,691,878.78 Less: Treasury shares (V)34 - -
Other non-current W17 96,195,077.57 6157352177 | Otner comprehensive )35 1,275,268,665.77 |  1,639,273,900.26
assets Income
;’;J;gsnon—current 17,464,428772.15 |  7,588,532,282.57 | Surplus reserve (V)36 529,215,741.42 529,215,741.42
Undistributed surplus (V)37 1,213,395,285.62 1,243,693,387.43
Total shareholders' equity
attributable to the parent 8,304,494,981.76 8,698,798,318.06
company
Minority interests (V)38 201,269,414.88 28,798,007.19
TOTAL
SHAREHOLDERS' 8,505,764,396.64 8,727,596,325.25
EQUITY
TOTAL LIABILITIES
AND
TOTALASSETS 26,749,662,685.69 11,362,507,114.92 SHAREHOLDERS' 26,749,662,685.69 11,362,507,114.92
EQUITY

The accompanying notes form part of the financial statements.

Legal Representative:
Chief Financial Officer:
Person in Charge of the Accounting Body: Wu Lin

Yu Minliang
Lu Zhenggang
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

AT 30 JUNE 2015
COMPANY'S BALANCE SHEET
UNIT: RMB
Item Note 2015/06/30 2014/12/31 Item Note 2015/06/30 2014/12/31
Current Assets: Current Liabilities:
(S LSS (X)L 6,852,074,458.15 2,842,807,015.27 | Short-term (XIV)18 4,547,000,000.00 647,000,000.00
balances borrowings
Derivative ) | Derivative financial ) )
financial assets liabilities
Notes receivable - - | Notes payable - -
(BN (XIV)2 8,612,829.18 5,654,382.71 | ficcounts payable 80,079,582.59 39,824,399.04
receivable
PRI D 427,496.45 193,793.26 [ AAavances from 7,866,628.75 7,947,345.74
suppliers customers
Interest receivable | (XIV)3 30,177,672.87 1,707,273.23 E;;g:flgee IS (Xiv)19 10,279,799.14 23,254,669.65
z;‘ggg;)‘:: (XIV)4 227,185,345.48 2,042,209.70 | Taxes payable (XIV)20 36,710,751.97 91,670,792.75
Other receivables (XIV)5 173,071,339.97 494,371,895.15 | Interest payable 6,160,340.00 543,741.00
Inventories (XIV)6 2,497 86547 1,886,302.44 | Dividends payable 322,178,337.41 371,241.41
Non-current assets
due within one XIVv)7 - 100,000,000.00 | Other payables (XIV)21 135,570,015.89 133,937,191.57
year
Other current Non-current liabilities
assets (XIV)8 5,084,993.71 360,063,248.89 | itk one year - -
Total current Other current
assots 7,308,132,001.28 3,808,816,120.65 | el - -
e 5,154,845,455.75 944,549,381.16
liabilities
Non-current Non-current
Assets: Liabilities:
Available-for-sale Long-term
financial assets 1,878,488,358.18 2,387,712,20004 | potitin - -
Held-to-maturity
investments ) - R ) )
Long-term
T (XIV)9 10,328,000.00 10,328,000.00 | Long-term payables - -
Long-term equity |\ /y1o 4,113,901,602.70 3,451,894,780.87 | Special payables - -
Investments
Investment ) | Foreseeable ) )
properties liabilities
Fixed assets (X111 52,365,787.65 50,469,132.69 | Deferred Income (XIV)22 3,861,834.56 3,883,795.01
gg;g::"on in (XIV)12 128,500,546.41 60,863,210.74 | Deferred tax liabilities | (XIV)16 413,209,929.98 536,484,922.66
Materials for
construction of - - I?;Eﬁrl t?é)sn—current - -
fixed assets
Disposal for fixed Total non-current
assets - | iabilitios 417,071,764.54 540,368,717.67
Intangible assets (XIV)13 56,317,318.04 59,567,520.94 | 1OTAL 5,571,917,220.29 1,484,918,098.83
LIABILITIES
Development ] | SHAREHOLDERS
expenditure ' EQUITY:
Goodwill - - | share capital 804,517,740.00 804,517,740.00
';:;g;;ee;m prepaid | v \\/)14 7,250,579.47 8,004,148.33 | Capital reserve 4,871,182,047.73 4,871,182,047.73
Deferred tax assets | (XIV)15 - | Less: Treasury shares - -
Other non-current Other comprehensive (XIv)23
assets (XIV)16 200,000,000.00 200,000,000.00 | o= L2 1,268,183,974.08 1,639,273,900.26
:;’:gsnon'curre”t 6,449,242,192.45 6,228,838,993.61 | Surplus reserve 529,215,741.42 529,215,741.42
Unallocated surplus 712,357,470.21 708,547,586.02
TOTAL
SHAREHOLDERS 8,185,456,973.44 8,552,737,015.43
' EQUITY
TOTAL
LIABILITIES
TOTAL ASSETS 13,757,374,193.73 10,037,655,114.26 | AND 13,757,374,193.73 10,037,655,114.26
SHAREHOLDERS
' EQUITY
Legal Representative: Yu Minliang
Chief Financial Officer: Lu Zhenggang

Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

CONSOLIDATED INCOME STATEMENT

UNIT: RMB
ltem Note Period ended Period ended
2015/06/30 2014/06/30
I. Operating income (V)39 2,489,329,045.96 1,368,552,756.98
Less: Operating costs (V)39. 40 225,004,836.43 141,373,075.12
Business taxes and levies (V)41 73,015,974.11 70,692,728.08
Selling and distribution expenses (V)40 1,343,102,815.39 745,875,379.22
Administrative expenses (V)40 614,392,008.62 305,608,742.74
Financial expenses (V)42 77,192,054.76 38,489,558.95
Reversals of impairment losses in respect (V)43 116,396.90 (103,461.50)
of assets
Add: Profit arising from changes in fair value -
Investment income (V)44 229,954,968.09 154,927,241.23
Including: I_nvestmgnt income _(Iosses) from investment 18,393.650.93 24.762.100.83
in associates and jointly controlled entities
11 .Operating profit 386,459,927.84 221,543,975.60
Add: Non-operating income (V)45 26,962,379.27 16,419,882.20
Less: Non-operating expenses (V)46 2,332,297.36 895,793.88
Including: Losses from disposal of non-current assets 1,578,932.46 491,588.99
I11. Total profit 411,090,009.75 237,068,063.92
Less: Income tax expenses (V)47 116,020,043.71 49,126,137.47
IV. Net profit 295,069,966.04 187,941,926.45
Net profit attributable to the parent company 291,508,994.19 186,263,275.54
Profit or loss attributable to minority interests (V)48 3,560,971.85 1,678,650.91
V. Other comprehensive income (losses) (V)35 (365,531,915.73) (132,244,082.65)
Other comprehensive income (net of tax
attributabl% to owners of the [garent com)pany (364,005,234.49) (132,244,082.65)
1) Other comprehensive income that will not be
reclas(s%fied subsnfquently to profit or loss (855,139.98) i
1.Changes as a result of remeasurement of the net (855,139.98) i

defined benefit plan liability or asset

(IM)Other comprehensive income that will be reclassified
subsequently to profit or loss

(363,150,094.51)

(132,244,082.65)

1. Share of other comprehensive income of the investee
under the equity method that will be reclassified
subsequently to profit or loss

2. Gains or losses arising on changes in fair value of
available-for-sale financial assets

(371,089,926.18)

(132,244,082.65)

3. Effective hedging portion of gains or losses on cash
flow hedges

1,377,344.00

4. Translation differences arising on translation of
financial statements denominated in foreign currencies

6,562,487.67

Other comprehensive income (net of tax)
attributable to minority interests

(1,526,681.24)

VI. Total comprehensive income (70,461,949.69) 55,697,843.80
Comprehensive income attributable to shareholders (72,496,240.30) 54.019,192.89
of the parent
pomprehenswe income attributable to minority 2,034,290.61 1,678,650.91
interests

VII. Earnings per share:

(1) Basic earnings per share 0.3623 0.3088
(11) Diluted earnings per share N/A N/A

Legal Representative: Yu Minliang
Chief Financial Officer: Lu Zhenggang
Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

COMPANY'S INCOME STATEMENT

UNIT: RMB
ltem Note Period ended Period ended
2015/06/30 2014/06/30
I. Operating income (XIV)24 92,268,671.22 104,112,497.22
Less: Operating costs (XIV)24. 25 13,362,751.42 14,300,850.52
Business taxes and levies 4,742,959.88 5,498,554.96
Selling and distribution expenses (X1V)25 65,799,867.43 75,080,953.05
Administrative expenses (X1V)25 87,383,009.92 36,986,609.62
Financial expenses (X1V)26 19,276,643.17 34,979,595.06
Reversals of impairment losses in respect i 1578.86
of assets
Add: Profit arising from changes in fair value - -
Investment income (XIV)27 437,269,489.95 369,014,490.08
Including: Invest_ment income (losses) from investment in 16,737.821.83 28.549,986.89
associates and jointly controlled entities
I .Operating profit 338,972,929.35 306,278,845.23
Add: Non-operating income (X1Vv)28 5,594,103.08 30,264.35
Less: Non-operating expenses 281,491.26 1,420.00
Including: Losses from disposal of non-current assets 3,491.26 220.00
I11. Total profit 344,285,541.17 306,307,689.58
Less: Income tax expenses 18,668,560.98 7,469,451.44
IV. Net profit 325,616,980.19 298,838,238.14

V. Other comprehensive income (losses)

(371,089,926.18)

(132,244,082.65)

Other comprehensive income that will be reclassified
subsequently to profit or loss

(371,089,926.18)

(132,244,082.65)

1.Share of other comprehensive income of the investee under the
equity method that will be reclassified subsequently to profit or
loss

(371,089,926.18)

(132,244,082.65)

V1. Comprehensive income (losses)

(45,472,945.99)

166,594,155.49

Legal Representative: Yu Minliang
Chief Financial Officer: Lu Zhenggang
Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

CONSOLIDATED CASH FLOW STATEMENT

UNIT: RMB
ltem Note Period ended Period ended
2015/06/30 2014/06/30
I. Cash flows from operating activities:
SCea;fl?cerscelpts from the sale of goods and the rendering of 2.426,135.604.35 1,361,584,473.70
Receipts of taxes refund - -
Other cash receipts relating to operating activities (V)49(1) 57,282,161.29 20,305,549.85
Sub-total of cash inflows 2,483,417,765.64 1,381,890,023.55
Cash payments for goods purchased and services received 561,239,643.80 314,647,372.35
Cash payments to and on behalf of employees 756,711,286.70 390,610,604.61
Payments of taxes 257,638,248.96 181,101,403.04
Other cash payment relating to operating activities (V)49(2) 535,744,890.13 299,994,247.67
Sulseanel] o cad e e 2,111,334,069.59 1,186,353,627.67
Net cash flows from operating activities 372,083,696.05 195,536,395.88
II. Cash flows from investing activities:
Cash receipts from disposal of investments 362,105,100.45 119,551,314.23
Cash receipts from returns on investments 37,837,670.49 9,599,849.98
Net cash receipts from disposal of fixed assets, intangible
assets and other long-term assets 833,661.27 1,027,201.88
Net cash receipts to acquisition and disposals of subsidiaries
and other business units (V)49(3) 527,063,409.16 )
Cash receipts relating to other investing activities 17,142,936.10 -
Sub-total of cash inflows 944,982,783.47 130,178,366.09
Net cash payments to acquisition and disposals of subsidiaries
and other business Units (V)49(4) 2,956,867,734.47 11,865,973.38
gtz;\]sehr I%%Tt(earrﬁ ;(s)s ;(;qmre fixed assets, intangible assets and 276,602,701.46 174,559 486.73
Cash payments to acquire investments 98,879.25 -
Cash payments relating to other investing activities 72,852,304.77 -
Sub-total of cash outflows 3,306,421,619.95 186,425,460.11
Net cash flows from investing activities (2,361,438,836.48) (56,247,094.02)
III. Cash flows from financing activities:
Cash receipts from capital contributions - -
Including: Cash receipts from capital contributions by minority _ _
shareholders of subsidiaries
Cash receipts from borrowings (V)49(5) 24,811,718,832.86 2,230,000,000.00
Cash receipts relating to other financing activities 37,917,044.02 -
Sub-total of cash inflows 24,849,635,876.88 2,230,000,000.00
Cash repayments of borrowings (V)49(6) 18,060,261,032.85 2,230,000,000.00
Cash payments for interest expenses and distribution of
dividends or profits 165,374,494.21 267,575,510.68
Including: Cash payments to minority shareholders for
distribution of dividends or profits 10,480,767.45 4,053,120.00
Cash payments relating to other financing activities (V)49(7) 4,793,185,479.81 210,000.00
Sub-total of cash outflows 23,018,821,006.87 2,497,785,510.68
Net cash flows from financing activities 1,830,814,870.01 (267,785,510.68)
IV. Effect of foreign exchange rate changes on cash and 76,178,817.34 )
cash equivalents
V. Netincrease in cash and cash equivalents (82,361,453.08) (128,496,208.82)
Add: Opening balance of cash and cash equivalents (V)50(3) 3,551,614,901.31 678,807,803.63
VI. Closing balance of cash and cash equivalents (V)50(3) 3,469,253,448.23 550,311,594.81
Legal Representative: Yu Minliang
Chief Financial Officer: Lu Zhenggang

Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

COMPANY'S CASH FLOW STATEMENT

UNIT: RMB
ltem Note Period ended Period ended
2015/06/30 2014/06/30
I.  Cash flows from operating activities:
Cash receipts from the sale of goods and the rendering of 90,542,387 54 104,408,613.24
services
Receipts of taxes refund - -
Other cash receipts relating to operating activities 21,317,368.76 6,267,929.67
Sub-total of cash inflows 111,859,756.30 110,676,542.91
Cash payments for goods purchased and services received 27,915,712.56 27,460,341.41
Cash payments to and on behalf of employees 41,958,201.79 47,572,697.42
Payments of taxes 80,626,618.86 32,015,754.22
Other cash payment relating to operating activities 37,748,862.46 66,758,071.74
Sub-total of cash outflows 188,249,395.67 173,806,864.79
Net cash flows from operating activities (76,389,639.37) (63,130,321.88)
11. Cash flows from investing activities:
Cash receipts from disposal of investments 634,724,855.73 549,551,314.23
Cash receipts from returns on investments 39,822,840.25 84,899,221.77
Net cash receipts from disposal of fixed assets, intangible
assets and other long-term assets 166,056.00 3,693.60
Cash receipts relating to other investing activities 340,000,000.00 20,000,000.00
Sub-total of cash inflows 1,014,713,751.98 654,454,229.60
Net cash payments to acquisition and disposals of
subsidiaries and other business Units i 11,865,973.38
Cash payments to acquire fixed assets, intangible assets and 25,088,123.82 12.810,442.03
other long-term assets
Cash payments to acquire investments 654,000,000.00 360,000,000.00
Cash payments relating to other investing activities (XIV)29 (1) 83,791,374.46 -
Sub-total of cash outflows 762,879,498.28 384,676,415.41
Net cash flows from investing activities 251,834,253.70 269,777,814.19
I111.  Cash flows from financing activities:
Cash receipts from capital contributions -
Cash receipts from borrowings 6,247,000,000.00 2,285,000,000.00
Cash receipts relating to other financing activities (XIV)29 (2) 35,592,676.74 -
Sub-total of cash inflows 6,282,592,676.74 2,285,000,000.00
Cash repayments of borrowings 2,347,000,000.00 2,293,000,000.00
Cash payments for interest expenses and distribution of
dividends or profits 101,859,848.19 264,834,765.69
Cash payments relating to other financing activities (X1V)29 (3) 4,723,560,000.00 -
Sub-total of cash outflows 7,172,419,848.19 2,557,834,765.69
Net cash flows from financing activities (889,827,171.45) (272,834,765.69)
V. Effect of foreign exchange rate changes on cash and cash
equivalents j j
V. Netincrease in cash and cash equivalents (714,382,557.12) (66,187,273.38)
Add: Opening balance of cash and cash equivalents (X1V)30 2,842,897,015.27 168,198,943.36
VI. Closing balance of cash and cash equivalents (X1V)30 2,128,514,458.15 102,011,669.98

Legal Representative:
Chief Financial Officer:

Yu Minliang
Lu Zhenggang

Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

UNIT: RMB
The Period From 1 January 2015 to 30 June 2015
Item Attributable to equity holders of the parent Total
Share capital Capital reserve Gl BT Eratle Surplus reserve Una;;p;(r)c;ﬁgated Minority interests Shai};}ﬁgersl

I: End Balance for Last Year 804,517,740.00 | 4,482,097,548.95 | 1,639,273,900.26 529,215,741.42 | 1,243,693,387.43 28,798,007.19 | 8,727,596,325.25
Add: Changes in accounting policies - - - - - - -
11: Opening balances for this year 804,517,740.00 4,482,097,548.95 | 1,639,273,900.26 529,215,741.42 | 1,243,693,387.43 28,798,007.19 | 8,727,596,325.25
I11. Changes for the year - - (364,005,234.49) - (30,298,101.81) 172,471,407.69 (221,831,928.61)
(1)Comprehensive Income - - | (364,005,234.49) - 291,508,994.19 2,034,290.61 (70,461,949.69)
((:Ia:l))ita?wner's contributions and reduction in } _ _ _ _ 8,274.400.00 8,274,400.00
1.Capital contribution from owners - - - - - - -
2.Capital contribution from subsidiaries Minority - - - - - 8,274,400.00 8,274,400.00
3.Capital deduction from subsidiaries Minority - - - - - - -
(111 Profit distribution - - - - (321,807,096.00) | (11,073,635.20) (332,880,731.20)
1. Transfer to surplus reserve - - - - - - -
2. Distribution to shareholders - - - - (321,807,096.00) | (11,073,635.20) (332,880,731.20)
(IV) Transfer within shareholders' equity - - - - - - -
(V) Special reserve - - - - - - -
(VI) Others( refer to (V1)1) - - - - - | 173,236,352.28 173,236,352.28
IV. Closing balances 804,517,740.00 4,482,097,548.95 | 1,275,268,665.77 529,215,741.42 | 1,213,395,285.62 | 201,269,414.88 | 8,505,764,396.64

Legal Representative:
Chief Financial Officer:

Yu Minliang

Lu Zhenggang

Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2014 TO 30 JUNE 2014

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

UNIT: RMB
The Period From 1 January 2014 to 30 June 2014
Item Attributable to equity holders of the parent Total
Share capital Capital reserve Gl BTREatls Surplus reserve Una;;p;(r)c;ﬁgated Minority interests Shazz}:ﬁlt(;ers

I: End Balance for Last Year (before revised) 603,240,740.00 1,659,484,077.87 565,936,911.73 482,301,658.50 | 1,032,670,709.94 37,169,297.01 | 4,380,803,395.05
Add: Changes in accounting policies - - - - - - -
I1: Opening balances for this year(revised) 603,240,740.00 1,659,484,077.87 565,936,911.73 482,301,658.50 | 1,032,670,709.94 37,169,297.01 | 4,380,803,395.05
I11. Changes for the year - (4,365,411.92) (132,244,082.65) - (42,968,205.66) (9,378,057.17) (188,955,757.40)
(IYComprehensive Income(loss) - - (132,244,082.65) - 186,263,275.54 1,678,650.91 55,697,843.80
((:Ia:l))it;l)wner's contributions and reduction in _ (4,365,411.92) _ _ _ (7,003,588.08) (11,369,000.00)
1.Capital contribution from owners - - - - - - -
2.Capital contribution from subsidiaries Minority - - - - - - -
3.Capital deduction from subsidiaries Minority - - - - - - -
4.Acqiure Minority equity - (4,365,411.92) - - - (7,003,588.08) (11,369,000.00)
(111) Profit distribution - - - - | (229,231,481.20) (4,053,120.00) | (233,284,601.20)
1. Transfer to surplus reserve - - - - - - -
2. Distribution to shareholders - - - - | (229,231,481.20) (4,053,120.00) (233,284,601.20)
(IV) Transfer within shareholders' equity - - - - - - -
(V) Special reserve - - - - - - -
(V1) Others - - - - - - -
IV. Closing balances 603,240,740.00 1,655,118,665.95 433,692,829.08 482,301,658.50 989,702,504.28 27,791,239.84 | 4,191,847,637.65

Legal Representative:
Chief Financial Officer:

Yu Minliang

Lu Zhenggang

Person in Charge of the Accounting Body: Wu Lin

61




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY -continued

UNIT: RMB
The Period From 1 January 2015 to 30 June 2015 The Period From 1 January 2014 to 30 June 2014
smopi | SO | oy | S| s | TOMSS | gy | | ey | S| e | To s
€ Income e income

'r:ev'izs';‘é)sa'ance for Last year (before | g5 51774000 | 4,871,182,047.73 | 1,639,273,900.26 529,215,741.42 708,547,586.02 | 8,552,737,015.43 603,240,740.00 | 2,044,203,164.73 565,936,911.73 482,301,658.50 515552,320.91 | 4,211,234,795.87
Add: Changes in accounting policies - - - -
;lle:ar(r(e)\fiigtijr)]g balances  for this | g04 51774000 | 4,871,182,047.73 | 1,699.273,900.26 529,215,741.42 708,547,586.02 | 8,552,737,015.43 603,240,740.00 | 2,044,203,164.73 565,936,911.73 482,301,658.50 515,552,320.91 | 4,211,234,795.87
111. Changes for the year (371,089,926.18) 3,809,884.19 (367,280,041.99) (132,244,082.65) - 69,606,756.94 (62,637,325.71)
() Comprehensive income(losses) (371,089,926.18) 325,616,980.19 (45,472,945.99) (132,244,082.65) - 298,838,238.14 166,594,155.49
(11) Owner's contribution and deduction R R R R
in capital
(111) Profit distribution - - (229,231,481.20) (229,231,481.20)
1. Transfer to surplus reserve - - - -
2. Distribution to shareholders (321,807,096.00) (321,807,096.00) - - (229,231,481.20) (229,231,481.20)
(V) Transfer within  shareholders' _ - - -
equity
(V) Special reserve - - - -
(V1) Others - - - -
1V. Closing balances 804,517,740.00 4,871,182,047.73 1,268,183,974.08 529,215,741.42 712,357,470.21 8,185,456,973.44 603,240,740.00 2,044,203,164.73 433,692,829.08 482,301,658.50 585,159,077.85 4,148,597,470.16

Legal Representative:
Chief Financial Officer:

Yu Minliang

Lu Zhenggang
Person in Charge of the Accounting Body: Wu Lin
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

GENERAL

Shanghai Jin Jiang International Hotels Development Co., Ltd. (hereinafter "the Company") is a limited
company incorporated in Shanghai, the People's Republic of China (the "PRC"), on 9 June 1993 as a joint stock
limited company. The Company and its subsidiaries (together, “the Group”) are principally engaged in operation
and management of limited service hotels, food and cuisine.

The company holds a business license with which registration number is 310000400101473. The legal
representative is Yu Minliang.

In June 1993, the Company was established by private placing with total share capital of RMB 235,641,500.

In December 1994, the Company issued 100,000,000 domestically-listed foreign shares (B shares) of RMB 1
per share at premium with the issue price of USD 0.35 per share. On 15 December 1994, these shares
commenced listing in Shanghai Stock Exchange and the share capital of the Company accordingly increased to
RMB 335,641,500.

In September 1996, the Company issued public offering of 19,000,000 domestically-listed RMB ordinary shares
(A share) of RMB 1 per share at premium with the issue price of RMB 4.90. On October 11st 1996, these A
shares, together with 6,000,000 staff owned shares, commenced listing in Shanghai Stock Exchange and the
share capital of the Company accordingly increased to RMB 354,641,500.

In July 1997, the Company capitalized its capital surplus into share capital on a 10:2 proportion, resulting in the
increase of share capital to RMB 425,569,800.

In July 1998, the Company prorated 2 bonus shares for every 10 shares to all shareholders and capitalized its
capital surplus into share capital on a 10:1 proportion, resulting in the increase of share capital to RMB
553,240,740.

In January 2001, upon the approval of China Securities Regulatory Commission, the Company issued additional
offering of 50,000,000 domestically-listed RMB ordinary shares (A shares) of RMB 1 per share at premium
with the issue price of RMB 10.80. The Additional offering commenced listing in Shanghai Stock Exchange
started from 19 January 2001 and the share capital of the Company accordingly increased to RMB 603,240,740.

On 23 January 2006, the share merger reform was carried out. The unlisted A share shareholders of the
Company transferred to public A shareholders registered in the book as at the registration date of equity
shares(19 January 2006)3.1 shares for every 10 listed shares. In accordance with the share merger reform
program, 49,009,806 of non-tradable floating shares were listed on 23 January 2007, 10,065,610 of non-tradable
floating shares were listed on 21 March 2007, 30,162,037 of non-tradable floating shares were listed on 23
January 2008 and 229,151,687 of non-tradable floating shares were listed on 23 January 2008. As at 23 January
2009, all shares held by the shareholders formerly holding the unlisted shares were listed, 318,389,140 of
non-tradable floating shares were listed.

On 29 October 2014, in accordance with China securities regulatory commission regulatory permission to [2014]
no. 1129 <on the approval of non-public share issuance of Shanghai Jin Jiang international hotel development
co., LTD.,>, China Securities Regulatory Commission approved non-public share issuing items of the company.
According to the approval, the company issued 201,277,000 (A share) non-public issuing shares which have
RMB 1 per share at premium with the issue price of RMB 15.08 per share to HongYi(Shanghai) Investment
fund center (Limited Partnership) ("HongYi investment fund) and Shanghai Jinjiang International Hotels
(Group) CO.,.LTD (“Jinjiang Hotels Group™). Total raised fund is RMB 33,035,257,160. Total raised fund
deduct issuing expense RMB 7,001,277, net raised fund is RMB3, 028,255,883 in which RMB 201,277,000
included in equity and RMB 2,826,978,883 included in capital reserve.

On 16 Febuary 2015, A wholly owned subsidiary of the Company- Luxembourg sailing investment co.sarl
("Sailing Investment") signed a share acqurition agreement with Star SDL Investment Co S.a r.l. to acquire the
whole share rights of Groupe du Louvre ( “GDL” ), the wholly owned subsidiary of Star SDL Investment Co S.a
r.l. This settlement was completed on 27 Febuary 2015. For detail please ref” to Note(V1) 1.
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

GENERAL - continued

As on 30 June 2015, total share capital of the Company was RMB 804,517,740. Jin Jiang Hotels Group held
404,810,935 unrestricted tradable shares of the Company, representing 50.32% of the total share capital and was
the parent of the Company. Jin Jiang International (Holdings) Co., Ltd. (*Jin Jiang International™) was the parent
company of Jin Jiang Hotels Group and the ultimate holding company of the Company.

The shareholding structure of the Company is stated in note (V) 33.

On 27 August 2015, Board of Directors of the Company authorized these financial statements for issuance.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of preparation

The group performs the ministry of finance issued enterprise accounting standard and relevant regulations. In
addition, the group also prepared in accordance with <the company information disclosure rules No 15"
-general provisions of the financial statements (revised in 2014) of publicly issued securities information
disclosure rules> to disclose the financial information.

Basis of accounting and principle of measurement

The Group adopts the accrual basis of accounting. Except for [investment properties and] certain financial
instruments which are measured at fair value, the Group adopts the historical cost as the principle of
measurement in the financial statements. Where assets are impaired, provisions for asset impairment are
recognized in accordance with relevant requirements.

Where the historical cost is adopted as the measurement basis, assets are recorded at the amount of cash or cash
equivalents paid or at the fair value of the consideration given to acquire them at the time of acquisition.
Liabilities are recorded at the amount of proceeds or assets received or the contractual amounts for assuming the
present obligation, or, at the amounts of cash or cash equivalents expected to be paid to settle the liabilities in
the normal course of business

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using valuation technique. Fair value measurement and/or disclosure in the financial
statements are determined according to the above basis.

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance to the inputs to the fair value measurement in its
entirety, which are described as follows:

* Level 1 inputs are unadjusted quoted prices in active markets for identical assets or liabilities that the
entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

*  Level 3 inputs are unobservable inputs for the asset or liability.
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

PRINCIPAL ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES

1. Statement of compliance with the ASBE

Financial statements prepared by the company meet the requirements of accounting standards for enterprises.
These financial statements fully reflect the real financial condition of the company and consolidation on 30 June
2015 and reflect the operating results and cash flow of the company and consolidation.

2. Accounting period

The Group adopts the calendar year as its accounting year, i.e. from 1 January to 31 December. Accounting
period for this financial statement is from 1 January 2015 to 30 June 2015.

3. Business cycle

The group principally engaged in operation and management of limited service hotels, food and cuisine
Business cycle of the company is normally identified as 12 months

4. Functional currency

Renminbi ("RMB") is the currency of the primary economic environment in which the Group operates. The
functional currency of the Group is RMB. Foreigns subsidiaries GDL limited hotel service business determines
its functional currency in accordance with the economic environment. RMB is used as reporting currency to
prepare the financial statements.

5. Business combinations under common control and under non common control

Business combinations are classified into business combinations involving enterprises under common control
and business combinations not involving enterprises under common control.

5.1 A business combination involving enterprises under common control

A business combination involving enterprises under common control is a business combination in which all of
the combining enterprises are ultimately controlled by the same party or parties both before and after the
combination, and that control is not transitory.

Assets and liabilities obtained are measured at their respective carrying amounts as recorded by the combining
entities on the date of the combination. The difference between the carrying amount of the net assets obtained
and the carrying amount of the consideration paid for the combination the aggregate face value of shares issued
as consideration] is adjusted to the share premium in capital reserve. If the share premium is not sufficient to
absorb the difference, any excess is adjusted against retained earnings.

Costs that are directly attributable to the combination are charged to profit or loss in the period in which
they are incurred.

5.2 A business combination not involving enterprises under common control and goodwill

A business combination not involving enterprises under common control is a business combination in which all
of the combining enterprises are not ultimately controlled by the same party or parties before and after the
combination.

The cost of combination is the aggregate of the fair values, at the acquisition date, of the assets given, liabilities
incurred or assumed, and equity securities issued by the acquirer in exchange for control of the acquire. The
intermediary expenses incurred by the acquirer in respect of auditing, legal services, valuation and consultancy
services, etc. and other associated administrative expenses attributable to the business combination are
recognized in profit and loss when they are incurred.
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I11. PRINCIPAL ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
5.  Business combinations under common control and under non common control-continued

5.2 A business combination not involving enterprises under common control and goodwill-continued

The acquirer’s identifiable assets, liabilities and contingent liabilities, acquired by the acquirer in a business
combination, that meet the recognition criteria are measured at fair value at the acquisition date.

Where the cost of combination exceeds the acquirer’s interest in the fair value of the acquirer’s identifiable net
assets, the difference is treated as an asset and recognized as goodwill, which is measured at cost on initial
recognition. Where the cost of combination is less than the acquirer’s interest in the fair value of the acquiree’s
identifiable net assets, the acquirer firstly reassesses the measurement of the fair values of the acquiree’s
identifiable assets, liabilities and contingent liabilities and measurement of the cost of combination. If after that
reassessment, the cost of combination is still less than the acquirer’s interest in the fair value of the acquiree’s
identifiable net assets, the acquirer recognizes the remaining difference immediately in profit and loss for the
current period.

Goodwill arising from a business combination is presented separately in the consolidated financial statements.
And it's represented in accordance with the amount of cost less accumulated impairment losses.

6. PREPARATION OF CONSOLIDATION FINANCIAL STATEMENTS

Preparation of consolidation financial statements

The scope of consolidation in the consolidated financial statements is determined on the basis of control.
Control exists when the investor has power over the investee; is exposed, or has rights, to variable returns from
its involvement with the investee; and has the ability to use its power over the investee to affect its returns. The
Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes
of the above elements of the definition of control.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the
Group loses control of the subsidiary.

For a subsidiary disposed of by the Group, the operating results and cash flows before the date of disposal (the
date when control is lost) are included in the consolidated income statement and consolidated statement of cash
flows, as appropriate.

For a subsidiary acquired through a business combination not involving enterprises under common control, the
operating results and cash flows from the acquisition date (the date when control is obtained) are included in the
consolidated income statement and consolidated statement of cash flows, as appropriate.

No matter when the business combination occurs in the reporting period, subsidiaries acquired through a
business combination involving enterprises under common control are included in the Group's scope of
consolidation as if they had been included in the scope of consolidation from the date when they first came
under the common control of the ultimate controlling party. Their operating results and cash flows from the
beginning of the earliest reporting period [or from the date when they first came under the common control of
the ultimate controlling party are included in the consolidated income statement and consolidated statement of
cash flows, as appropriate.

The significant accounting policies and accounting periods adopted by the subsidiaries are determined based on
the uniform accounting policies and accounting periods set out by the Company.

The effects of all intra-group transactions are eliminated on consolidation.
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6. PREPARATION OF CONSOLIDATION FINANCIAL STATEMENTS-continued

The portion of subsidiaries' equity that is not attributable to the Company is treated as minority interests and
presented as "minority interests” in the consolidated balance sheet within shareholders' equity. The portion of
net profits or losses of subsidiaries for the period attributable to minority interests is presented as "minority
interests" in the consolidated income statement below the "net profit" line item.

When the amount of loss for the period attributable to the minority shareholders of a subsidiary exceeds the
minority shareholders’ portion of the opening balance of owners' equity of the subsidiary, the excess amount are
still allocated against minority interests.

Acquisition of minority interests or disposal of interest in a subsidiary that does not result in the loss of control
over the subsidiary is accounted for as equity transactions. The carrying amounts of the Company's interests and
minority interests are adjusted to reflect the changes in their relative interests in the subsidiary. The difference
between the amount by which the minority interests are adjusted and the fair value of the consideration paid or
received is adjusted to capital reserve under owners' equity. If the capital reserve is not sufficient to absorb the
difference, the excess are adjusted against retained earnings.

When the Group loses control over a subsidiary due to disposal of certain equity interest or other reasons, any
retained interest is re-measured at its fair value on the date when control is lost. The difference between (i) the
aggregate of the consideration received on disposal and the fair value of any retained interest and (ii) the share
of the former subsidiary's net assets cumulatively calculated from the acquisition date according to the original
proportion of ownership interest is recognized as investment income in the period in which control is lost, and at
the same time adjusted against goodwill. Other comprehensive income associated with investment in the former
subsidiary is reclassified to investment income in the period in which control is lost.

7. Cash and cash equivalents

Cash comprises cash on hand and deposits that can be readily withdrawn on demand. Cash equivalents are
short-term, highly liquid investments that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of change in value.

8. Translation of transactions denominated in foreign currencies

8.1 Foreign Currency Transactions

On initial recognition, foreign currency transactions are translated by applying the spot exchange rate on the
date of the transaction.

On the balance sheet date, foreign currency monetary items are translated to RMB by using the spot exchange
rate on that date. Exchange differences arising from the differences between the spot exchange rates prevailing
at the balance sheet date and those on initial recognition or at the previous balance sheet date are recognised in
profit or loss for the period, except that (1) exchange differences related to a specific-purpose borrowing
denominated in foreign currency that qualify for capitalisation are capitalised as part of the cost of the
qualifying asset during the capitalisation period; (2) exchange differences related to hedging instruments for the
purpose of hedging against foreign currency risks are accounted for using hedge accounting; (3) exchange
differences arising from available-for-sale non-monetary items (such as shares) denominated in foreign
currencies and changes in the carrying amounts (other than the amortised cost) of available-for-sale monetary
items are recognised as other comprehensive income and included in capital reserve.

When the consolidated financial statements include foreign operation(s), if there is foreign currency monetary
item constituting a net investment in a foreign operation, exchange difference arising from changes in exchange
rates are recognised as "exchange differences arising on translation of financial statements denominated in
foreign currencies " in owner's equity, and in profit and loss for the period upon disposal of the foreign
operation.
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8. Translation of transactions denominated in foreign currencies-continued

8.1 Foreign Currency Transactions-continued

Foreign currency non-monetary items measured at historical cost are translated to the amounts in functional
currency at the spot exchange rates on the date of the transaction and the amounts in functional currency remain
unchanged. Foreign currency non-monetary items measured at fair value are re-translated at the spot exchange
rate on the date the fair value is determined. Difference between the re-translated functional currency amount
and the original functional currency amount is treated as changes in fair value (including changes of exchange
rate) and is recognized in profit and loss or as other comprehensive income.

8.2 Translation of foreign currency financial statements

For the preparation of the consolidated financial statements, foreign currency financial statements of Foreigns
businesses are translated into functional currency reports in the following manner: asset and liability items in
the balance sheet are translated by using the spot exchange rates on the balance sheet date; shareholders’ equity
items are translated by using the spot exchange rates on the dates when the events occur; all items in the income
statement and items indicating the distribution of profit are translated by using the spot exchange rates on the
dates of the transactions. Difference between translated asset and liability items and total amount of
shareholders’ equity items is recorded in shareholders’ equity.Foreign currency cash flows and cash flows of
Foreigns subsidiaries are translated by using the spot exchange rates on the date of the occurrence of the cash
flow; effect of exchange rate changes on cash and cash equivalents shall, as an adjustment item, be presented
separately in the cash flow statement.Opening balance and actual amounts of the prior period are listed based on
the translated financial statements of the previous year.

In the case of disposing of entire group-owned shareholders’ equity or losing control of the Foreigns businesses
out of partial disposal of the equity investment or other causes, the management shall transfer all converted
difference in foreign currency statements listed in shareholders’ equity in the balance sheet, related to the
specific Foreigns businesses and attributed to shareholders’ equity of the parent company into the profit and loss
for the current period.In the case of decrease in owned equity in the Foreigns businesses but the control is kept
out of partial disposal of equity investment or any other cause, the converted difference in foreign currency
statements related to the part of the Foreigns businesses which are disposed of shall be attributed to minority
equity and shall not be transferred into profit and loss for the current period. Under the circumstances that the
Foreigns business that is disposed of is a part of associates or joint ventures, the converted difference in foreign
currency statements related to the part of the Foreigns business which is disposed of shall be transferred into
profit and loss for the current period in accordance with equal proportion of the Foreigns business that is
disposed of.

9. Financial instruments

Financial assets and financial liabilities are recognized on trade date when the Group is involved in a financial
instrument’s contract. Financial assets and financial liabilities are initially recognized at fair value. For those
financial assets and liabilities classified as at fair value through profit or loss (FVTPL), related transaction costs
are recognized directly in profit and loss; for the other kinds of financial assets and liabilities, they are initially
recognized at fair value, plus related transaction costs.

9.1 The effective interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of
allocating interest income over the relevant period(s). The effective interest rate is a interest rate that exactly
discounts the estimated future cash receipts (including all fees on points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of
the debt instrument, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.
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9. Financial instruments-continued

9.1 The effective interest method-continued

When calculating the effective interest rate, the Group estimates future cash flow of a financial asset or financial
liability on the basis of the contractual terms(without considering the future credit loss), as well as the related
cost, transaction fees and discount or premium of the charges or payments included in the effective interest rate
by each party

9.2 Classification, recognition and measurement of financial assets

On initial recognition, financial assets are classified into the following categories: financial assets ‘at fair value
through profit or loss” (FVTPL), ‘held-to-maturity’ investments, ‘loans and receivables’ and ‘available-for-sale’
(AFS) financial assets. All regular purchase or sale of financial assets are recognized and derecognized on a
settlement date basis.

Financial assets held by the Group comprise mainly receivables, borrowings and available-for-sale financial
assets.

9.2.1 Financial Assets at Fair Value through Profit or Loss ("FVTPL")

Financial assets at FVTPL include financial assets held for trading and those designated as at fair value through
profit or loss.

A financial asset is classified as held for trading if one of the following conditions is satisfied: (1) It has been
acquired principally for the purpose of selling in the near term; or (2) On initial recognition it is part of a
portfolio of identified financial instruments that the Group manages together and there is objective evidence
that the Group has a recent actual pattern of short-term profit-taking; or (3) It is a derivative that is not
designated and effective as a hedging instrument, or a financial guarantee contract, or a derivative that is
linked to and must be settled by delivery of an unquoted equity instrument (without a quoted price in an active
market) whose fair value cannot be reliably measured.

A financial asset may be designated as at FVTPL upon initial recognition only when one of the following
conditions is satisfied: (1) Such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise result from measuring assets or recognising the gains or losses on them on
different bases; or (2) The financial asset forms part of a group of financial assets or a group of financial assets
and financial liabilities, which is managed and its performance is evaluated on a fair value basis, in accordance
with the Group's documented risk management or investment strategy, and information about the grouping is
reported to key management personnel on that basis.

Financial assets at FVTPL are subsequently measured at fair value. Any gains or losses arising from changes in
the fair value and any dividend or interest income earned on the financial assets are recognised in profit or loss.

9.2.2 Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. The accounts receivable, interest receivables, dividends receivable and other
receivable are included in this category.

Loans and receivables are subsequently measured at amortized cost using the effective interest method. Gains or
losses arising from derecognition, impairment or amortization are recognized in profit and loss for the current
period.
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9. Financial instruments-continued

9.2 Classification, recognition and measurement of financial assets-continued

9.2.3. AFS financial assets-continued

AFS financial assets are those non-derivative financial assets that are designated as available-for-sale or are not
classified as (1) financial assets at FVTPL, (2) loans and receivables, and (3) held-to-maturity investments.

AFS financial assets are subsequently measured at fair value. Gain or loss arising from changes in fair value
(other than impairment losses and foreign exchange gain and losses resulted from foreign currency monetary
assets which are recognized in profit and loss for the current period) is recognized directly in shareholders’
equity, and are reversed and recognized in profit and loss for the period when such financial assets are
derecognized.

Interest received during the period in which the Group holds the AFS financial assets and cash dividends
declared by the investee are recognized as investment income.

Investment in equity instrument which has no quote in an active market and whose fair value cannot be reliably
measured shall be measured at its cost.

9.3 Impairment of financial assets

The Group assesses, on each balance sheet date, the carrying amounts of financial assets other than those at fair
value through profit or loss. If there is objective evidence that a financial asset is impaired, the Group
determines the amount of any impairment loss. The objective evidence that a financial asset is impaired is
evidence that, arising from one or more events that occurred after the initial recognition of the asset, the
estimated future cash flow of the financial asset, which can be reliably measured, has been affected.

Obijective evidence that a financial asset is impaired includes evidence arising from the following events:

(1) Significant financial difficulty of the issuer or obligor;

(2) Abreach of contract, such as a default or delinquency in interest or principal payments;

(3) The Group, for economic or legal reasons relating to the borrower’s financial difficulty, granting a

concession to the borrower;

(4) It becoming probable that the borrower will enter bankruptcy or other financial reorganization;

(5) The disappearance of an active market for that financial asset because of financial difficulties;

(6) Upon an overall assessment of a group of financial assets, observable data indicates that there is a
measurable decrease in the estimated future cash flows from the group of financial assets since the initial
recognition of those assets, although the decrease cannot yet be identified with the individual financial
assets in the group. Such observable data includes:

- Adverse changes in the payment status of borrower in the group of assets;
- Economic conditions in the country or region of the borrower which may lead to a failure to pay the
group of assets;

(7) Significant adverse changes in the technological, market, economic or legal environment in which the
equity instrument issuer operates, indicating that the cost of the investment in the equity instrument may
not be recovered by the investor;

(8) Asignificant or prolonged decline in the fair value of an investment in an equity instrument below its cost;

(9) Other objective evidence indicating there is an impairment of a financial asset.
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9, Financial instruments-continued

9.3 Impairment of financial assets-continued

- Impairment of financial assets carried at amortized cost

If financial assets carried at amortized cost are impaired, the carrying amounts of the financial assets are
reduced to the present value of estimated future cash flows (excluding future credit losses that have not been
incurred) discounted at the financial asset's original effective interest rate. The amount of reduction is
recognized as an impairment loss in profit and loss. If, subsequent to the recognition of an impairment loss on
financial assets carried at amortized cost, there is objective evidence of a recovery in value of the financial
assets which can be related objectively to an event occurring after the impairment is recognized, the previously
recognized impairment loss is reversed. However, the reversal is made to the extent that the carrying amount of
the financial asset on the date the impairment is reversed does not exceed what the amortized cost would have
been had the impairment not been recognized.

For a financial asset that is individually significant, the Group assesses the asset individually for impairment.
For a financial asset that is not individually significant, the Group assesses the asset individually for impairment
or includes the asset in a group of financial assets with similar credit risk characteristics and collectively
assesses them for impairment. If the Group determines that no objective evidence of impairment exists for an
individually assessed financial asset (whether significant or not), it includes the asset in a group of financial
assets with similar credit risk characteristics and collectively reassesses them for impairment. Assets for which
an impairment loss is individually recognized are not included in a group of financial assets with similar credit
risk characteristics for collective assessment of impairment.

- Impairment of AFS financial assets

For AFS equity instrument investment, at balance sheet date, if the fair value of one equity instrument
investment is lower than 50%(included 50%) of the cost, or lower than the initial cost of investment over 12
months (included 12 months), We consider that the fair value has serious or non-temporary decline, which
means impairment accrued.

When an available-for-sale financial asset is impaired, the cumulative loss arising from decline in fair value
previously recognized directly in capital reserve is reclassified from the capital reserve to profit or loss. The
amount of the cumulative loss that is reclassified from capital reserve to profit or loss is the difference between
the acquisition cost (net of any principal repayment and amortization) and the current fair value, less any
impairment loss on that financial asset previously recognized in profit and loss.

If, subsequent to the recognition of an impairment loss on available-for-sale financial assets, there is objective
evidence of a recovery in value of the financial assets which can be related objectively to an event occurring
after the impairment is recognized, the previously recognized impairment loss is reversed. The amount of
reversal of impairment loss on available-for-sale equity instruments is recognized as other comprehensive
income, while the amount of reversal of impairment loss on available-for-sale debt instruments is recognized in
profit and loss.

- Impairment of financial assets carried at cost

If an impairment loss has been incurred on an investment in unquoted equity instrument (without a quoted price
in an active market) whose fair value cannot be reliably measured, or on a derivative financial asset that is
linked to and must be settled by delivery of such an unquoted equity instrument, the carrying amount of the
financial asset is reduced to the present value of estimated future cash flows discounted at the current market
rate of return for a similar financial asset. The amount of reduction is recognized as an impairment loss in profit
and loss. The impairment loss on such financial asset is not reversed once it is recognized.
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9. Financial instruments-continued

9.4 transfer of financial assets

That the Group transfers financial assets encompasses the following two situations:

(1) the contractual rights to obtain cash flow of the financial assets are transferred; or

(2) it transfers financial assets to other entities, whilst it withholds the contractual rights to obtain cash flow of
the financial assets and pay the cash flow that it obtains to the ultimate recipient, and the following
conditions are satisfied simultaneously:

« Itis obliged for it to pay to the ultimate recipient only when it receives equal cash flow generated from the
financial assets. The following situation meets the condition: the Group has a short-term advance while it
has rights to recover the advance in full and charge interest based on bank loan interest rates in the market
during the same period.

» According to the contract, the financial assets are not allowed to be sold or to be as collateral but can be
guarantee of payment of the cash flow to the ultimate recipient.

« The Group is obliged to pay the received cash flow to the ultimate recipient in time. It has no rights to
reinvest the cash flow, except that according to the contract, it invests the received cash flow in cash and
cash equivalents investment in-between two adjacent payments. The Group shall pay the investment income
to the ultimate recipient if the Group conducts reinvestment according to the contract.

The Group derecognizes a financial asset or part of a financial asset when:

(1) The contractual rights to the cash flows from the financial asset expire; or

(2) It transfers the financial asset, meanwhile one or both of the following conditions is or are satisfied:

- It transfers almost all the risks and rewards of ownership of the asset to another entity;

- It neither transfers nor retains substantially all the risks or the rewards of ownership but has not retained
control over the financial assets.

If the Goup neither transfers nor retains substantially all the risks or the rewards of ownership of the financial
asset, and retains its control of the financial asset, it recognizes the financial asset to the extent of its continuing
involvement in the transferred financial asset and recognized an associated liability. The extent of the
enterprise’s continuing involvement in the transferred asset is the extent to which it is exposed to changes in the
value of the transferred asset.

For a transfer of a financial asset in its entirety that satisfies the derecognition criteria, the difference between (1)
the carrying amount of the financial asset transferred; and (2) the sum of the consideration received from the
transfer and any cumulative gain or loss that has been recognized in other comprehensive income, is recognized
in profit and loss.

9.5 Classification, recognition and measurement of financial liabilities

Financial instruments issued by the Group are classified in accordance with the economic substance of the
contractual arrangements instead of the legal form as well as the definitions of a financial liability and an equity
instrument; on initial recognition, financial instruments or their component parts are classified as either financial
liabilities or equity instruments.

On initial recognition, financial liabilities are classified as either financial liabilities at 'fair value through profit
or loss' (FVTPL) or 'other financial liabilities’. Other financial liabilities are main financial liabilities of the
Group.

9.5.1 Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss consist of financial liabilities and financial liabilities
defined to be financial liabilities at fair value through profit or loss.
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9. Financial instruments-continued

9.5 Classification, recognition and measurement of financial liabilities

9.5.1 Financial liabilities at fair value through profit or loss-continued

Financial liabilities which satisfy at least one of the following conditions shall be classified as financial
liabilities for trading: 1) the purpose of undertaking this financial liability is principally to repurchase it in a
short term; 2) the financial liability is a part of a portfolio of recognizable financial instruments under
centralized management, and objective evidence indicates that the Group manages the portfolio through
short-term profit mode in the recent period; 3) it is a derivative instrument, except the one that is designated as
an effective hedging instrument, or as a financial guarantee contract derivative instrument, or the one linked to
and which must be settled by delivery of an unquoted equity instrument (without a quoted price in an active
market) whose fair value cannot be measured reliably.

Financial liabilities which satisfy at least one of the following conditions can be classified as financial liabilities
at fair value through profit or loss at initial recognition: 1) the classification can eliminate or apparently reduce
the inconsistency of relevant gain and loss in the respect of recognition and measurement resulting from the
difference of measurement bases of the financial liability; 2) a written official document of the Group’s risk
management or investment strategy clearly indicates that the portfolio of financial liabilities or the portfolio of
financial assets and financial liabilities which contains the financial liability is managed, evaluated on the basis
of fair value and reported to key management personnel. 3) eligible hybrid instruments encompassing embedded
derivative instruments.

Financial liabilities at fair value through profit or loss is subsequently measured at fair value. Gain and loss
caused by variation of fair value and dividends and interest expenses related to these financial liabilities are
recorded in the profit and loss for the current period.

9.5.2 Other financial liabilities

For a derivative liability that is linked to and must be settled by delivery of an unquoted equity instrument
(without a quoted price in an active market) whose fair value cannot be reliably measured, it is subsequently
measured at cost. Other financial liabilities other than financial guarantee contract obligations are subsequently
measured at amortized cost using the effective interest method, with gain or loss arising from derecognition or
amortization recognized in profit and loss.

9.5.3 Financial Guarantee Contract

In a financial guarantee contract, a guarantor and a creditor agree that the former performs the obligation or
liability in accordance with the agreement when debtor defaults. A financial guarantee contract that is not
specified as financial liabilities at fair value through profit or loss is initially recognized at fair value minus
direct transaction fees, and the subsequent measurement is based on the higher of the amount recognized in
accordance with Accounting Standards for Business Enterprises No.13 — Contingencies and the initially
recognized amount deducting the cumulative amortization in accordance with Accounting Standards for
Business Enterprises No.14 — Income.

9.6 Derecognition of financial liabilities

The Group derecognizes a financial liability fully or partially only when the underlying present obligation (or
part of it) is discharged. An agreement between the Group (an existing borrower) and an existing lender to
replace the original financial liability with a new financial liability with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability.
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9. Financial instruments-continued

9.6 Derecognition of financial liabilities-continued

When the Group derecognizes a financial liability fully or partially, it recognizes the difference between the
carrying amount of the financial liability (or part of the financial liability) derecognized and the consideration
paid (including any non-cash assets transferred or new financial liabilities assumed) in profit and loss for the
current period.

9.7 Financial Derivatives

Financial derivatives encompass interest rate collars, interest rate swaps, etc. Derivatives are initially measured
at fair value on the date when the derivative contracts are entered into and are subsequently re-measured at fair
value. The resulting gain or loss is recognized in profit and loss unless the derivative is designated and highly
effective as a hedging instrument, in which case the timing of the recognition in profit and loss depends on the
nature of the hedging relationship.

9.8 Offsetting financial assets and financial liabilities

When the Group has a legal right that is currently enforceable to offset the recognized financial assets and
financial liabilities, and intends either to settle on a net basis, or to realize the financial asset and settle the
financial liability simultaneously, financial assets and financial liabilities are offset with the net amounts
presented on the balance sheet. Otherwise, financial assets and financial liabilities are separately presented on
the balance sheet without offsetting.

9.9 Equity instruments

An equity instrument is a contract that reflects residual benefits in the assets of the Group after deducting all of
its liabilities. Equity instruments issued (including refinanced), repurchased, sold or cancelled by the Group are
treated as changes in equity. Changes in the fair value of equity instruments are not recognized. Transaction
costs related to equity transactions are deducted from equity.

The Group's distribution to holders of equity instruments are treated as a distribution of profits, payment of
stock dividends does not affect total shareholders' equity.

10. Accounts receivable

10.1 Individually significant receivables that are individually evaluated for impairment

Determining basis or the standard The Group recognizes accounts receivable of over RMB
amount of individually significant 5,000,000(included RMB5, 000,000) as individually significant
receivables receivables.

Receivables that are individually significant are subject to separate
impairment assessment, if there is objective evidence that the
Group will not be able to collect the full amounts according to the
original terms, a provision for impairment of the receivable is
established. The provision for impairment of the receivable is
established at the difference between the carrying amount of the
receivable and the present value of estimated future cash flow.

Measurement of the provision for
impairment of individually significant
receivables that are individually
evaluated for impairment
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10.  Accounts receivable -continued

10.2 Receivables being grouped evaluated for impairment

Recognition of the provision for impairment of the receivable being grouped evaluated for impairment

Limited service hotels management and operation
business receivables In China Mainland

Aging analysis

Limited service hotels management and operation
business receivables outof China Mainland

Aging analysis

The ratios of bad debt provision being provided by aging analysis are as below:

Limited service hotels management and operation business receivables in China Mainland:

Aging Ratio of bad debt provision (%)

Within 3 months -
3-6 months 0.50

6 months-1lyear 25.00

After 1 year 100.00

Limited service hotels management and operation business receivables outof China Mainland:

Aging Ratio of bad debt provision (%)

0-120 days -
121-150 days 20.00

151-180 days 30.00
181days-1lyear 50.00

1-2 years 70.00

After 2 years 90.00

Except for above trade receivables, other receivables' provisions for impairment are provided individually.

10.3 Individually insignificant receivables that are individually evaluated for impairment

The reason of individually evaluating for
impairment

The Group carries out individual impairment test on
account receivables to which objective evidences
show that special impairment occurs and on all other
receivables.

The method of provision for account receivables
that are not individually significant but are still
tested for impairment individually

Tested individually; If present value of estimated
future cash flows is less than its carrying amount, a
provision for impairment losses in respect of the
deficit is recognized in profit and loss for the period.

11. Inventories

11.1 Classification of inventories

The Group's inventories include raw materials, finished goods, goods in stock and materials for override
processing, and are measured at the lower of cost and net realizable value. The cost of finished goods comprises
raw materials, direct labor and related production overhead expenditures based on normal operating capacity.

11.2 The measurement of inventories issued

Cost of sales is determined using the first-in; first-out ("FIFO") method and weighted average method.
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11. Inventories-continued

11.3 Recognition of the net realizable value and measurement of provision for decline in value of inventories

At the balance sheet date, inventories are measured at the lower of cost and net realizable value. If the cost of
inventories is higher than the net realizable value, a provision for decline in value of inventories is recognized.
Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale and relevant taxes. The Group determines the net
realizable value of inventories based on solid evidence obtained and after taking into consideration the purpose
for which the inventory is held, and the effect of events occurring after the balance sheet date.

For inventories, the excess of cost over the net realizable value is generally recognized as provision for decline
in value of inventories on an item-by-item basis.

After provision for decline in value of inventories has been made, if the circumstances that previously caused
inventories to be written down no longer exist which results in the net realizable value is higher than the
carrying amount, the amount of the write-down is reversed in profit and loss for the current period; the reversal
is limited to the amount originally provided for the decline in value of inventories.

11.4 The stock count system for inventories

The perpetual inventory system is adopted for stock count.

11.5 Amortization methods of low-value consumables and packaging materials

Packaging materials and consumables are amortized on one-off basis. Abundant consumables used by
newly-opened hotels shall be amortized within 12 months.

12.  Long-term equity investments

12.1 Basis for determining joint control and significant influence over investee

Control exists when the investor has power over the investee; is exposed, or has rights, to variable returns from
its involvement with the investee; and has the ability to use its power over the investee to affect its returns. Joint
control is the contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require the unanimous consent of the parties sharing control.
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12.  Long-term equity investments

12.2 Determination of initial investment cost

For a long-term equity investment acquired through a business combination involving enterprises under
common control, the initial investment cost of the long-term equity investment is the attributable share of the
carrying amount of the shareholders' equity of the acquiree on the date of combination in the consolidated
financial statements of the ultimate controlling party. The difference between the initial investment cost and the
carrying amount of cash paid, non-cash assets transferred and liabilities assumed adjusted to capital reserve. If
the balance of capital reserve is not sufficient, any excess is adjusted to retained earnings. If the consideration of
the combination is satisfied by the issue of equity securities, the initial investment cost of the long-term equity
investment is the attributable share of the carrying amount of the shareholders' equity of the acquiree in the
consolidated financial statements of the ultimate controlling party. The aggregate face value of the shares issued
is accounted for as share capital. The difference between the initial investment cost and the aggregate face value
of the shares issued is adjusted to capital reserve. If the balance of capital reserve is not sufficient, any excess is
adjusted to retained earnings.

For a long-term equity investment acquired through business combination not involving enterprises under
common control, the initial investment cost of the long-term equity investment is the cost of acquisition on the
date of combination.

The intermediary fees incurred by the absorbing party or acquirer such as audit legal, valuation and consulting
fee, etc. and other related administrative expenses attributable to the business combination are recognized in
profit and loss when they are incurred.

The long-term equity investment acquired otherwise than through a business combination is initially measured
at its cost. When the entity is able to exercise significant influence or joint control (but not control) over an
investee due to additional investment, the cost of long-term equity investments is the sum of the fair value of
previously-held equity investments determined in accordance with Accounting Standard for Business
Enterprises No.22-Financial Instruments; Recognition and Measurement (CAS 22) and the additional
investment cost.

12.3 Subsequent measurement and recognition of profit and loss

12.3.1. A long-term equity investment accounted for using the cost method

Long-term equity investments in subsidiaries are accounted for using the cost method in the Company's separate
financial statements. A subsidiary is an investee that is controlled by the Group.

Under the cost method, a long-term equity investment is measured at initial investment cost. When additional
investment is made or the investment is recouped, the cost of the long-term equity investment is adjusted
accordingly. Investment income is recognized in the period in accordance with the attributable share of cash
dividends or profit distributions declared by the investee.

12.3.2 A long-term equity investment accounted for using the equity method

The Group accounts for investment in associates and joint ventures using the equity method. An associate is an
entity over which the Group has significant influence; a joint venture is a joint arrangement whereby the Group
has rights to the net assets of the arrangement.

Under the equity method, where the initial investment cost of a long-term equity investment exceeds the
Group’s share of the fair value of the investee’s identifiable net assets at the time of acquisition, no adjustment
is made to the initial investment cost. Where the initial investment cost is less than the Group’s share of the fair
value of the investee’s identifiable net assets at the time of acquisition, the difference is recognized in profit and
loss for the period, and the cost of the long-term equity investment is adjusted accordingly.
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12.  Long-term equity investments-continued

12.3 Subsequent measurement and recognition of profit and loss-continued

12.3.2 A long-term equity investment accounted for using the equity method-continued

Under the equity method, the Group recognizes its share of the net profit or loss and other comprehensive
income made by the investee as investment income and other comprehensive income respectively, and adjust
the carrying amount of the long-term equity investment accordingly; The carrying amount of the investment is
reduced by the portion of any profit distributions or cash dividends declared by the investee that is distributed to
the Group; the share of changes in owners' equity of the investee other than those arising from net profit or loss,
other comprehensive income and profit distribution are recognized in the capital reserve the carrying amount of
the long-term equity investment is adjusted accordingly. The Group recognizes its share of the investee's net
profit or loss after making appropriate adjustments based on the fair value of the investee’s individual separately
identifiable assets, etc. at the acquisition date. Where the accounting policies and accounting period adopted by
the investee are not consistent with those of the Group, the Group shall adjust the financial statements of the
investee to conform to its own accounting policies and accounting period, and recognize investment income and
other comprehensive income based on the adjusted financial statements. For the Group's transactions with its
associates and joint ventures where assets contributed or sold does not constitute a business, unrealized
intra-group profits or losses are recognized as investment income or loss to the extent that those attributable to
the Group's proportionate share of interest are eliminated. However, unrealized losses resulting from the Group's
transactions with its associates and joint ventures which represent impairment losses on the transferred assets
are not eliminated.

The Group discontinues recognizing its share of net losses of the investee after the carrying amount of the
long-term equity investment together with any long-term interests that in substance form part of its net
investment in the investee is reduced to zero. If the Group has incurred obligations to assume additional losses
of the investee, a provision is recognized according to the expected obligation, and recorded as investment loss
for the period. Where net profits are subsequently made by the investee, the Group resumes recognizing its
share of those profits only after its share of the profits exceeds the share of losses previously not recognized.

12.4 Disposal of long-term equity investments

On disposal of a long term equity investment, the difference between the proceeds actually received and
receivable and the carrying amount is recognized in profit and loss for the period.

13. Fixed assets

13.1 Recognition criteria for fixed assets

Fixed assets are tangible assets that are held for use in the production or supply of goods or services, for rental
to others, or for administrative purposes, and have useful lives of more than one accounting year. A fixed asset
is recognized only when it is probable that economic benefits associated with the asset will flow to the Group
and the cost of the asset can be measured reliably. Fixed assets are initially measured at cost.

Subsequent expenditures incurred for the fixed asset are included in the cost of the fixed asset if it is probable
that economic benefits associated with the asset will flow to the Group and the subsequent expenditures can be
easured reliably. Meanwhile the carrying amount of the replaced part is derecognized. Other subsequent
expenditures except for above expenditures that included in the cost of fixed asset are recognized in profit and
loss in the period in which they are incurred.
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13. Fixed assets-continued

13.2 Depreciation methods

Depreciation is provided to write off the cost of each category of fixed assets after deducting their estimated
residual values over their estimated useful lives from the month after they are brought to working condition for
the intended use, using the straight-line method .For the fixed assets being provided for impairment loss, the
related depreciation charge is prospectively determined based upon the adjusted carrying amounts over their
remaining useful lives.

The useful lives, estimated net residual values rates and annual depreciation rates of each class of fixed assets
are as follows:

Depreciation . . Annual
Category of fixed assets methods U?e(feglrsl;fe \F;elzléi (L;/a; depreciation
Y i rates (%)
Buildings Straight-Line 20-50 0-10 1.80-4.50
Depreciation
Equipment %”a'ght.'L.'“e 3-20 0-10 4.50-30.00
epreciation
. Straight-Line
Motor vehicles Depreciation 4-10 5-10 9.00-23.75
Renovation expenditure Stralght_-L_me 3-10 0 10.00-33.33
Depreciation

Estimated net residual value of a fixed asset is the estimated amount that the Group would currently obtain from
disposal of the asset, after deducting the estimated costs of disposal, if the asset were already of the age and in
the condition expected at the end of its useful life.

13.3 Recognition, measurement and depreciation method of fixed assets leased under finance leases

A finance lease is a lease that transfers in substance all the risks and rewards incidental to ownership of an asset.
Title may or may not eventually be transferred. The leased asset is recorded at the amount equal to the lower of
the fair value of the leased asset and the present value of the minimum lease payments. Consistent depreciation
policies are adopted to finance leased fixed assets except land, the land leased under finance lease adopts the
depreciation policies as same as the self-owned land use rights,. Leased fixed assets are depreciated over the
estimated useful lives when it is reasonably determined that the ownership of the asset will be obtained after the
lease term is over. Otherwise, the leased assets are depreciated over the shorter period between the lease term
and the estimated useful lives of the assets.

13.4 Others

The Group reviews the useful life and estimated net residual value of a fixed asset and the depreciation method
applied at least at each financial year-end. A change in the useful life or estimated net residual value of a fixed
asset or the depreciation method used is accounted for as a change in an accounting estimate.

A fixed asset is derecognized on disposal or when no future economic benefits are expected from its use or
disposal. When a fixed asset is sold, transferred, retired or damaged, the Group recognizes the amount of any
proceeds on disposal of the asset net of the carrying amount and related taxes in profit and loss for the current
period.
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14. Construction in progress

Construction in progress is measured at its actual costs. The actual costs include various construction
expenditures during the construction period, [borrowing costs capitalised before it is ready for intended use] and
other relevant costs. Construction in progress is not depreciated. Construction in progress is transferred to a
fixed asset when it is ready for intended use.

15. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are
capitalised when expenditures for such asset and borrowing costs are incurred and activities relating to the
acquisition, construction or production of the asset that are necessary to prepare the asset for its intended use or
sale have commenced. Capitalisation of borrowing costs ceases when the qualifying asset being acquired,
constructed or produced becomes ready for its intended use or sale. [Capitalisation of borrowing costs is
suspended during periods in which the acquisition, construction or production of a qualifying asset is suspended
abnormally and when the suspension is for a continuous period of more than 3 months. Capitalisation is
suspended until the acquisition, construction or production of the asset is resumed.]

Other borrowing costs are recognized as an expense in the period in which they are incurred.

Where funds are borrowed under a specific-purpose borrowing, the amount of interest to be capitalised is the
actual interest expense incurred on that borrowing for the period less any bank interest earned from depositing
the borrowed funds before being used on the asset or any investment income on the temporary investment of
those funds. Where funds are borrowed under general-purpose borrowings, the Group determines the amount of
interest to be capitalised on such borrowings by applying a capitalisation rate to the weighted average of the
excess of cumulative expenditures on the asset over the amounts of specific-purpose borrowings. The
capitalisation rate is the weighted average of the interest rates applicable to the general-purpose borrowings.

16. Intangible assets

Intangible assets include land use rights, the beneficial long-term lease, trademarks, software and so on

An intangible asset is initially measured at cost. An intangible asset with a finite useful life is amortized using
the straight-line method over its useful life when the asset is available for use. An intangible asset with an
indefinite useful life is not amortized. Each intangible asset amortization method, useful life (year) and residual
value are as follow:

Category of intangible assets Amortization method Useful life (year) Readyozl)value
Land-use right Stralght-ll_ne average 40 0
amortization
Trademarks No amortization Uncertainty 0
Patents and related rights Straight-line amortization 5 0
The beneficial right of the Straight-line average AC(_:o_rdlng to the 0
o remaining life of the
long-term leases amortization
lease contract
Software Stralght-ll_ne average 2-10 0
amortization

For an intangible asset with a finite useful life, the Group reviews the useful life and amortization method at
least at each financial year-end and makes changes if necessary.
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17. Impairment of intangible assets

The Group reviews the long-term equity investments, fixed assets, construction in progress, intangible assets
with finite useful life, at each balance sheet date to determine whether there is any indication that they have
suffered an impairment loss. If an impairment indication exists, the recoverable amount is estimated. Intangible
assets with indefinite useful life and intangible assets not yet available for use are tested for impairment
annually, irrespective of whether there is any indication that the assets may be impaired.

Recoverable amount is estimated on individual basis. If it is not practical to estimate the recoverable amount of
an individual asset, the recoverable amount of the asset group to which the asset belongs will be estimated. The
recoverable amount of an asset or asset group is the higher of its fair value less costs of disposal and the present
value of the future cash flows expected to be derived from the asset or asset group.

If such recoverable amount is less than its carrying amount, a provision for impairment losses in respect of the
deficit is recognized in profit and loss for the period.

Goodwill is tested for impairment at least once at the end of each year. For the purpose of impairment testing,
goodwill is considered together with the related assets group(s) or combination(s) of assets groups, i.e.,
goodwill is reasonably allocated to the related assets group(s) or each of assets group(s) expected to benefit
from the synergies of the combination. An impairment loss is recognized if the recoverable amount of the assets
group or sets of assets groups (including goodwill) is less than its carrying amount. The impairment loss is
firstly allocated to reduce the carrying amount of any goodwill allocated to such assets group or sets of assets
groups, and then to the other assets of the group pro-rata on the basis of the carrying amount of each asset (other
than goodwill) in the group.

Once any loss of asset impairment is recognized, it is not revesed in a subsequent period

18. Long-term prepayment

Long-term prepayments are various expenditures incurred but that should be allocated over the current and
future periods of more than one year. Long-term prepayments are evenly amortized over the respective
beneficial period.

19. Employee compensation

19.1 Accounting treatment of short-term compensation

Actually occurred short-term employee benefits are recognized as liabilities, with a corresponding charge to the
profit or loss for the period or in the costs of relevant assets in the accounting period in which employees
provide services to the Group. Staff welfare expenses incurred by the Group are recognized in profit and loss
for the period or the costs of relevant assets based on the actually occurred amounts when it actually occurred.
Non-monetary staff welfare expenses are measured at fair value.

Payment made by the Group of social security contributions for employees such as premiums or contributions
on medical insurance, work injury insurance and maternity insurance, etc. and payments of housing funds, as
well as union running costs and employee education costs provided in accordance with relevant requirements,
are calculated according to prescribed bases and percentages in determining the amount of employee benefits
and recognized as relevant liabilities, with a corresponding charge to the profit or loss for the period or the costs
of relevant assets in the accounting period in which employees provide services.

19.2 Accounting treatment of termination by the Group

Post-employment benefits comprise defined contribution plan and defined benefit plan.

During the accounting period in which the employees rendered services for the Group, based on the defined
contribution plan, liabilities, expenses and costs are recognized.
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19. Employee compensation-continued

19.2 Accounting treatment of termination by the Group-continued

Welfare liabilities are attributed to the accounting period in which the employees rendered services for the
Group by using expected cumulative welfare unit method based on the defined benefit plan and are recognized
in profit and loss for the current period or in relevant assets cost. Cost of employee benefits generated from the
defined benefit plan consist of the following:

» Service cost (current service cost, past service cost and gain and loss from settlement)

* Net interest of net liabilities or net assets based on defined benefit plan (plan-assets interest income, interest
expenses of defined benefit plan and interest influenced by assets upper limit), and

* Variation arising from recalculating net liabilities and net assets based on defined benefit plan.

Cost service and net interest of net liabilities or net assets based on defined benefit plan are recognized in profit
and loss for the current period or in relevant assets cost. Variation arising from recalculating net liabilities and
net assets based on defined benefit plan (actuarial gain and loss, plan-asset rewards deducting the amount
recorded in the net interest of net liabilities or net assets based on defined benefit plan, variation influenced by
assets upper limit deducting the amount recorded in the net interest of net liabilities or net assets based on
defined benefit plan) is recognized in other comprehensive income.

19.3 Accounting treatment of welfare termination

When the Group provides termination benefits to employees, employee benefit liabilities are recognized for
termination benefits, with a corresponding charge to the profit or loss for the period at the earlier of: (1) when
the Group cannot unilaterally withdraw the offer of termination benefits because of the termination plan or a
curtailment proposal; and (2) when the Group recognizes costs or expenses related to restructuring that involves
the payment of termination benefits.

19.4 Accounting treatment of other long-term employee benefits

Net liabilities or net assets of other long-term employee benefits are recognized and measured in compliance
with regulations related to defined benefit plan. At the end of the accounting period, other long-term employee
benefits are recognized as three components: service cost, net interest of net liabilities or net assets based on
other long-term employee benefits and variation arising from recalculating net liabilities and net assets based on
other long-term employee benefits. Total net amount of these items are recognized in profit and loss for the
current period or in other relevant assets cost.

20. Provisions

Provisions are recognized when the Group has a present obligation related to a contingency such as [products
quality assurance/ onerous contract/ restructuring], it is probable that an outflow of economic benefits will be
required to settle the obligation, and the amount of the obligation can be measured reliably.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account factors pertaining to a contingency such as the risks,
uncertainties and time value of money. Where the effect of the time value of money is material, the amount of
the provision is determined by discounting the related future cash outflows.
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21. Revenue

21.1 Revenue from the sale of goods

Revenue is recognized when the Group has delivered products to the location specified in the sales contracts
and the distributor has confirmed the acceptance of the products. The Company remains no effective control
over the goods after the consignment and the economic benefits associated with the transaction will flow to the
Group, the relevant revenue can be reliably measured and specific revenue recognisation criteria have been met.

21.2 Revenue arising from the rendering of services

Revenue for the Group's provision of hotel accommodation services to external parties is recognized when the
services are rendered and the right of collect service charge is obtained.

Amounts received or receivable from business rendering service with awards points granted to customers
should be allocated between revenue from the service and fair value of awards points. Cash received or amounts
receivable less the fair value of awards points is recognized as revenue, the fair value of awards points is
recognized as deferred income.

When customers exchange awards points, the Group recognized amounts previously recorded as deferred

income as revenue calculated upon the basis of percentage of amounts exchanged to amounts expected to be
exchanged.

21.3 Income from initial fee

Income from initial fee is recognized on an accrual basis in accordance with relevant contracts or agreements.

21.4 Income from central booking system

Income from central booking system is recognized on an accrual basis in accordance with relevant contracts or
agreements.

21.5 Membership income

Membership income is recognized on a straight-line basis over the beneficial period of the members.

21.6 Interest income

The amount of interest income is determined according to the length of time for which the Group's monetary
funds are used by others and the effective interest rate.

22. Government grant

Government grants are transfer of monetary assets and non-monetary assets from the government to the Group
at no consideration. Government grants, according to the nature of the grants which are specified in the relevant
government documents, are classified as asset-related government grants or earnings-related government grants.

A government grant is recognized only when the Group can comply with the conditions attaching to the grant

and the Group will receive the grant. If a government grant is in the form of a transfer of a monetary asset, it is
measured at the amount received or receivable.
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22. Government grant-continued

22.1 Accounting treatment and determining basis of government grant related to assets

Government grants of the group included supporting funds for information platform, Xincheng hotel project
funds and Smartel project. Because the subsidy payments used for investing, researching and developing of
related assets, these payments are government grant of related assets.

A government grant related to an asset is recognized as deferred income, and evenly amortized to profit or loss
over the useful life of the related asset.

22.2 Accounting treatment and determining basis of government grant related to earnings

Government grants of the group included financial subsidy for supporting of Jinjiang star and promoting of
Jingjiang city brand, these are government grant related to gain (loss).

For a government grant related to income, if the grant is a compensation for related expenses or losses to be
incurred in subsequent periods, the grant is recognized as deferred income, and recognized in profit and loss
over the periods in which the related costs are recognized; if the grant is a compensation for related expenses or
losses already incurred, the grant is recognized immediately in profit and loss for the current period.

23. Deferred tax assets/ deferred tax liabilities

Income tax expense comprises current tax expense and deferred tax expense.

23.1. Current income taxes

At the balance sheet date, current income tax liabilities (or assets) for the current and prior periods are measured
at the amount expected to be paid (or recovered) according to the requirements of tax laws.

23.2. Deferred tax assets and deferred tax liabilities

For temporary differences between the carrying amounts of certain assets or liabilities and their tax base, or
between the nil carrying amount of those items that are not recognized as assets or liabilities and their tax base
that can be determined according to tax laws, deferred tax assets and liabilities are recognized using the balance
sheet liability method.

Deferred tax is generally recognized for all temporary differences. Deferred tax assets for deductible temporary
differences are recognized to the extent that it is probable that taxable profits will be available against which the
deductible temporary differences can be utilised. However, for temporary differences associated with the initial
recognition of goodwill and the initial recognition of an asset or liability arising from a transaction (not a
business combination) that affects neither the accounting profit nor taxable profits (or deductible losses) at the
time of transaction, no deferred tax asset or liability is recognized.

For deductible losses and tax credits that can be carried forward, deferred tax assets are recognized to the extent
that it is probable that future taxable profits will be available against which the deductible losses and tax credits
can be utilised.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Group is able to control the timing
of the reversal of the temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assets arising from deductible temporary differences associated with such
investments and interests are only recognized to the extent that it is probable that there will be taxable profits
against which to utilise the benefits of the temporary differences and they are expected to reverse in the
foreseeable future.
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23. Income tax-continued

23.2. Deferred tax assets and deferred tax liabilities-continued

At the balance sheet date, deferred tax assets and liabilities are measured at the tax rates, according to tax laws,
that are expected to apply in the period in which the asset is realized or the liability is settled.

Current and deferred tax expenses or income are recognized in profit and loss for the period, except when they
arise from transactions or events that are directly recognized in other comprehensive income or in [owners'/
shareholders’] equity, in which case they are recognized in other comprehensive income or in [owners'/
shareholders] equity; and when they arise from business combinations, in which case they adjust the carrying
amount of goodwill.

At the balance sheet date, the carrying amount of deferred tax assets is reviewed and reduced if it is no longer
probable that sufficient taxable profits will be available in the future to allow the benefit of deferred tax assets to
be utilised. Such reduction in amount is reversed when it becomes probable that sufficient taxable profits will be
available.

23.3 Offsetting of income taxes

When the Group has a legal right to settle on a net basis and intends either to settle on a net basis or to realize
the assets and settle the liabilities simultaneously, current tax assets and current tax liabilities are offset and
presented on a net basis.

When the Group has a legal right to settle current tax assets and liabilities on a net basis, and deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same
taxable entity or different taxable entities which intend either to settle current tax assets and liabilities on a net
basis or to realize the assets and liabilities simultaneously, in each future period in which significant amounts of
deferred tax assets or liabilities are expected to be reversed, deferred tax assets and deferred tax liabilities are
offset and presented on a net basis.

24. Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

24.1 Accounting treatment of operating leases

24.1.1 The Group as lessee under operating leases

Operating lease payments are recognized on a straight-line basis over the terms of the relevant lease, and are
either included in the cost of related asset or charged to profit or loss for the period. Initial direct costs incurred
are charged to profit or loss for the period. Contingent rents are charged to profit or loss in the period in which
they are actually incurred.

24.1.2. The Group as lessor under operating leases

Rental income from operating leases is recognized in profit and loss on a straight-line basis over the terms of the
relevant lease. Initial direct costs with more than an insignificant amount are capitalised when incurred, and are
recognized in profit and loss on the same basis as rental income over the lease term. Other initial direct costs
with an insignificant amount are charged to profit or loss in the period in which they are incurred. Contingent
rents are charged to profit or loss in the period in which they actually arise.
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I1l. PRINCIPALACCOUNTING POLICIES AND ACCOUNTING ESTIMATES - continued
24.  Leases-continued
24.2 Accounting treatment of finance leases

24.2.1 The Group as lessee under finance leases

Related accounting treatment refer to Note (I11) "13.3 Recognition, measurement and depreciation method of
fixed assets leased under finance leases ". Unrecognized finance charges are recognized as finance charge for
the period using the effective interest method over the lease term. Contingent rents are credited to profit or loss
in the period in which they are actually incurred. The net amount of minimum lease payments less unrecognized
finance charges is separated into long-term liabilities and the portion of long-term liabilities due within one year
for presentation.

25, Hedging Accounting

In order to avoid risks, the Group uses certain financial instruments as hedging tools. The hedging tools that
satisfy predetermined conditions are treated by applying hedging accounting method. The Group’s hedging
tools are principally cash flow hedging.

The relation between the hedging tool and the concerned hedging project, as well as the risk management
objectives and strategies of different hedging transactions, is recorded at the beginning of the hedging. In
addition, the effectiveness of the hedging is continuously evaluated afterwards in order to verify whether the
relevant hedging is highly effective during the accounting period during which the hedging relation is
designated.

Regarding derivatives that are designated as cash flow hedging and that meet the conditions, effective hedging
portion of change in fair value is recognized in other comprehensive income, whilst non-effective hedging
portion of change in fair value is recognized in profit and loss for the current period.

If the hedging on expected transaction leads to recognition of a financial asset or a financial liability, the amount
that has been recognized in other comprehensive income will be transferred out during the same period during
which the particular asset or liability influence profit and loss and be recognized in profit and loss for the period.
If the management deems that the net loss recognized in other comprehensive income cannot be fully or
partially offset in the coming accounting period(s), the amount that cannot be offset shall be transferred out and
be recognized in profit and loss for the period.

If the hedging on expected transaction leads to recognition of a non-financial asset or a non-financial liability,
the gain and loss recognized in other comprehensive income shall be transferred out and be recognized in the
initial cost of this non-financial asset or non-financial liability. If the net loss recognized in other comprehensive
income cannot be fully or partially offset in the coming accounting period(s), the amount that cannot be offset
shall be transferred out and be recognized in profit and loss for the period.

Except as described above, amount that has been recognized in other comprehensive income is transferred out
during the same period during which hedging-related expected transaction influences profit and loss, and is
recognized in profit and loss for the period.

Hedging accounting is terminated when the Group cancels the designation of hedging relations, hedging tools
expire or are sold out, and contracts terminate or are executed or no longer meet the conditions of hedging
accounting. Upon the termination of hedging accounting, the cumulative gain and loss that have been
recognized in other comprehensive income will be transferred out from other comprehensive income and be
recognized in profit and loss when expected transaction occurs and is recognized in profit and loss. In contrast,
the cumulative gain and loss that have been recognized in other comprehensive income will be transferred out
immediately and be recognized in profit and loss for the period if the expected transaction does not occur.
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26 Basis of determining significant accounting policies and key assumptions and uncertainties in
accounting estimates

The Group continuously evaluates the critical accounting estimates and key judgments applied based on
historical experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Critical accounting estimated and judgments

The critical accounting estimates and key assumptions that have a significant risk of causing a material
adjustment to the carrying amount of assets and liabilities within the next financial year are outlined as below:

26.1 Estimated useful lives and residual values of fixed assets

The Group's management determines the estimated useful lives and residual values for its fixed assets. This
estimate is based on the historical experience of the actual useful lives and residual lives of fixed assets of
similar nature and functions. It could change significantly as a result of changes in economic environment,
technical innovations and other conditions. The management will adjust the estimations where the actual useful
lives and residual values are different from estimated useful lives and residual values.

26.2 Estimated beneficial periods of leasehold improvement and decoration

The Group operates numbers of hotels with rental properties, and makes payments to leasehold improvement
and decoration of the hotels. Based on the historical experience and available information, the leasehold
improvement is amortized within shorter period among useful lives,lease terms and expected beneficial periods,;
and leasehold decoration is amortized within 5 years. The management of the Group will revise the expectation
where the estimated beneficial period of leasehold improvement and decoration is different from the original
expectation.

26.3 Useful life of land and trademark

Useful life of land and trademark is indefinite, deemed by the management, as the Group-owned land and
trademark will be utilized and will bring about expectant economic interest inflow in the foreseeable future, and
therefore neither land nor trademark is amortized. Nevertheless, whether impairment indication of
aforementioned land and trademark exists, management conducts impairment test annually.

26.4 Deferred income tax assets and deferred income tax liabilities

Deferred income tax assets and liabilities are determined using tax rates that are expected to apply when the
related deferred income tax assets are realized or the related deferred income tax liabilities are settled. The
expected applicable tax rate is determined based on the enacted tax laws and regulations and the actual situation
of the Group. The management of the Group will revise the expectation where the intending tax rate is different
from the original expectation.

Deferred income tax assets are recognized to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. The carrying amount of deferred income tax
assets is written down when it is expected that there is not sufficient taxable profits to be obtained to utilize the
temporary differences in the coming periods.

All the deductible tax losses and the deductible temporary differences are not recognized as deferred tax assets
as the Group is not assured that relevant deductible tax losses and deductible temporary differences can be
reversed in all probability. If actual gain generated in the future is superior to the estimate, the corresponding
deferred tax assets will be adjusted depending on circumstances and be recognized in the consolidated income
statement for the relevant period.
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26 Basis of determining significant accounting policies and key assumptions and uncertainties in
accounting estimates-continued

26.5 Impairment of long-term investments, fixed assets, land-useright and leasehold improvement

The Group’s management assesses at each of the balance sheet date whether long-term investments, fixed
assets, land-useright and leasehold improvement have any indication of impairment, in accordance with
the accounting policy stated in note (III) 17. The recoverable amount is higher of an asset’s present value
of estimated future cash flows and fair value less costs to sell, which is estimated based on the best
information available to reflect the amount that is obtainable at each of the balance sheet date, from the
disposal of the asset in an arm'’s length transaction between knowledgeable, willing parties, after
deducting the costs to disposal, or cash to be generated from continuously using the assets. The
estimation is likely to be adjusted in each impairment test.

26.6 Impairment of receivables

The Group’s management estimates the provisions of impairment of accounts receivables and other receivables
by assessing their recoverability. Provisions are applied to accounts receivables and other receivables where
events or changes in circumstances indicate that the balances may not be collected and require useing estimation.
Where the expectation is different from the original estimation, such difference will have impact on carrying
value of receivables and the impairment charge.

26.7 Impairment of goodwill

Goodwill is tested for impairment at least once at the end of each year. For the purpose of impairment testing,
goodwill is considered together with the related assets. The recoverable amounts of asset group or asset gourps
determined based on the present value of expected future cash flows. Accounting estimate are made for
calculation.

The key assumptions and of calculating the recoverable amounts are as follows: Pre-tax discount rate and the
growth rate of the average daily revenue from per available room (RevPAR), if theactual Pre-tax discount rate
and the growth rate of RevPAR are different from the assupmtions,the impairment of goodwill will be impacted
due to the difference of the recoverable amounts.

26.8 Long-term payroll payable

At the end of each accounting year, the management invites experts to conduct actuarial valuation over the
Group’s defined benefit plan. The actuary valuation involves estimate of discount rate, long-term inflation rate,
wage growth and mortality. If the actual situation differs from estimate, the difference influences the carrying
amount of long-term payroll payable.
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IV. Taxation

1. Taxes and tax rate

Taxes

Tax basis

Tax rate

The Company and Subsidiaries in
China Mainland:

Value added tax
(General taxpayers)

Value added tax ("VAT") on sales is
calculated on revenue from
principal operations and paid after
deducting input VAT on purchases

6% or 13% or 17%(notel)

business(CVAE)

France Tax Law

Business tax Taxable revenue 5%

Urban maintenance and construction Turnover tax 79

tax

Levy for Education Turnover tax 3%

Local levy for education Turnover tax 2%

Income tax Taxable income 15% or 25%(note2)

Property tax Orlglngl cost of taxable property , 1.99% or 12%

rental income

Subsidiaries outof China Mainland:

Value added tax Taxable revenue 20% or 19.6% or 10%

(General taxpayers)

Don mutuel des soci&es Taxable revenue 0.16%

Effort Construction Taxable employee salary 0.45%

Taxe d'Apprentissage Taxable employee salary 0.68%

Formation Prof. Continue Taxable employee salary 0.15% or 1.05% or 1.60%

Income tax (Note 3) Taxable income 33.33% or 34.43%
S The value added amount of

el ol Vellie sl o companies in accordance with 0% - 1.5%

Notel: Under the "notice business tax with VAT pilot program," the Ministry of Finance, State Administration of

Taxation on November 26" 2011 jointly issued (Cai Shui [2011] No. 110) and fiscal [2012] No. 71 the

text "About eight in Beijing Conducting transportation provinces and parts of modern services business
tax with VAT pilot "ongoing franchise of the Group's subsidiaries, officers dispatched labor and booking
channels fee income from June 2013 to start the implementation of the VAT reform pilot turned the VAT
to pay sales tax, applicable VAT rate of 6%.

Note2: According to the Tibet Autonomous Region People's Government on the adjustment of corporate income
tax rate (Tibetan Affairs [2011] No. 14), as well as state tax incentives for the development of the western
region, for all kinds of enterprises located in the Tibet Autonomous Region, during the period 2011-2020
Lhasa Jinjiang Inn Co. at the rate of 15% corporate income tax. In addition, the Company and other

subsidiaries corporate income tax rate is 25%

Note3: Basic rate of CVAE is 33.33% for the subsidiaries out of China Mail Land. If taxable revenue exceeds

EUR 7,630,000.00, CVAE rate floats to 34.43%.
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1. Currency funds

2015/06/30 2014/12/31
Item Foreign Currency | Exchange rate RMB Foreign Exchange rate RMB
Currency
Cash:
RMB 6,720,905.94 7,591,617.72
Cash
deposit(notel):
RMB 7,030,114,050.25 2,749,761,343.98
usb 140,756.07 6.1136 860,526.31 | 137,390.66 6.1190 840,693.45
EUR 89,569,563.27 6.8699 615,333,942.71
GBP 969,577.73 9.6623 9,368,357.32
REAL 1,326,000.00 1.9798 2,625,212.47
PLN 36,252,326.58 1.6392 59,424,866.55
Moroccan Dirham 92,000.00 0.6337 58,300.03
HKD 784,467.86 0.7417 581,832.58
Deposit in other
financial institution
(note2):
RMB 449,875,454.07 793,421,246.16
Other currency
funds(Note 3) )
RMB 17,850,000.00
Total 8,192,813,448.23 3,551,614,901.31

Notel: End of the year, the Group's pledged RMB 4,723,560,000.00(Opening Balance: RMB 0) in other currency

funds. For details please reference to Note (V) 28.

Note 2: Deposit in other financial institution represents the amount deposited in Jin Jiang International Finance
Co., Ltd. (authorized non-bank financial institute, ' Jin Jiang Finance ).
Note 3: Other curreny funds are the cash dividends received from Chang Jiang Securitires which is deposited in

the deposited in the in the securities brokerage company, and have been transferred to bank deposits in July, 2015.

2. Accounts receivable

(1) Disclosure of accounts receivable by categories:

Unit: RMB

2015/06/30

2014/12/31

Book balance

Bad debt provision

Item

Amount

Rati

0
(%)

Ratio

Amount (%)

Book balance

Bad debt provision

Book value

Amount

Ratio

(%) Amount

Ratio Book value

()]

Individually
significant
accounts
receivable and
bad debt
provision
recognized
individually

6,968,151.45

111

4,898,386.68 70.30

2,069,764.77

8,421,931.11

8,421,931.11

Accounts
receivable and
bad debt
provision
recognized by
credit risk

600,948,726.84

95.81

78,304,303.79 13.03

522,644,423.05

67,861,147.75

75.77 1,131,139.53

1.67 66,730,008.22

Individually
insignificant
accounts
receivable but
bad debt
provision
recognized
individually

19,313,438.33

3.08

12,476.70 0.06

19,300,961.63

13,281,181.52

14.83 12,476.70

0.09 13,268,704.82

Total

627,230,316.62

100.00

83,215,167.17 13.27

544,015,149.45

89,564,260.38

100.00 1,143,616.23

1.28 88,420,644.15
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2. Accounts receivable-continued

(2) Individually significant accounts receivable and bad debt provision recognized individually:

Unit:RMB
2015/06/30
Name of entity Bad debt e
Amount provision Ratio (%) Reason
TRANSHOTEL 6,968,151.45 |  4,898,386.68 7030% | MY ”Otp?:(;?gf“’ed by
Total 6,968,151.45 4,898,386.68 -
(3) Bad debt provision of the Group’s accounts receivable that recognized by aging analysis:
Unit:RMB
. 2015/06/30
Aging Amount Bad debt provision Ratio (%)
Within 3 months 432,766,150.95 - -
3-12 months 139,917,811.93 51,497,151.87 36.81
Over 12 months 28,264,763.96 26,807,151.92 94.84
Total 600,948,726.84 78,304,303.79
(4) During the reporting period, the bad debt movement of accounts receivable is as follows:
Unit:RMB
Increase in
Item 2014/12/31 acquisition of Addition Reversal Write-off 2015/06/30
subsidiaries
Bad debt provision 1,143,616.23 78,041,376.45 |  8,869,750.92 (4,234,970.55) (604,605.88) | 83,215,167.17
(5) Top five entities with the largest balances of accounts receivable
Unit:RMB
. . Proportion of the
. Rela}tlonshlp amount to the total £zl .d?bt
Name of entity with the Amount accounts receivable provision
Company %) Amount
BRAKE FRANCE SERVICES Third party 10,616,953.40 1.69 -
TRANSHOTEL Third party 6,968,151.45 111 4,898,386.68
HupingCultural and Creative Industry . i
Development Co., Ltd. Third party 6,260,175.57 1.00
GOLDEN TULIP MENA Associates 4,445,001.17 0.71 -
SOCIETE INVEST HOTEL SEDAN Third party 1,999,381.28 0.32 59,594.05
Total 30,289,662.87 4.83 4,957,980.73
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3. Advances to suppliers

(1) The aging analysis of advances to suppliers is as follows:

Unit: RMB
Aging 2015/06/30 . 2014/12/31 _
Amount Ratio (%) Amount Ratio (%)
Within 1 year 53,521,988.09 100.00 36,563,815.81 100.00
Total 53,521,988.09 100.00 36,563,815.81 100.00
(2) The information on the advances to top five debtors is as follow:
Unit: RMB
Name Re'?ﬂ:'g&;ﬁ;\mh Amount Cause for outstanding
Shanghai Airport Authority ThirdParty 4,791,381.63 | Not Accept the service
SCP Keirnes Notary ThirdParty 3,884,928.45 | Not Accept the service
Shanxi Tianhe agricultural business Co., Ltd. ThirdParty 1,390,523.81 | Not Accept the service
China Oriental Performing Arts Group Co., Ltd. ThirdParty 1,250,000.00 | Not Accept the service
Changchun Golden Circle Hotel Ltd. ThirdParty 1,242,176.66 | Not Accept the service
Total 12,559,010.55
(3) Atthe end of reporting period, there is no significant balance.
4, Interest receivable
Unit: RMB
Name 2015/06/30 2014/12/31
Bank deposits 37,475,875.64 548,272.52
Deposits in Financial company 3,195,511.95 711,276.66
Entrusted Loan 175,485.29 12,914.99
Total 40,846,872.88 1,272,464.17

As at the end of reporting period, there is no outstanding balance of interest receivable aging more than 1 year.

5. Dividends receivable

Unit: RMB
Translation Reason for Deval
Item 2014/12/31 Addition Deduction Reserve 2015/06/30 outstanding u-atio
n
Aging within 1 year
. . Not
(1) Chang Jiang Security Not .
Co., Ltd. 17,850,000.00 (17,850,000.00) Applicable AE;)II
(2) Hangzhou Kentucky Not paid by
Fried Chicken Co., Ltd. 19,014,053.96 (1,901,405.39) 17,112,648.57 investee No
(3) Suzhou Kentucky Fried Not paid by
Chicken Co., Ltd. 8,699,126.93 8,699,126.93 investee No
(4) Wuxi Kentucky Fried Not paid by
Chicken Co., Ltd. 2,042,209.70 2,733,569.98 (3,402,209.70) 1,373,569.98 investee No
. . Not
(5) Shanghai New Asia Not .
Fulihua Catering Co., Ltd. 3,731,000.00 (3,731,000.00) Applicable Agg)ll
(5) Available for sale 1071554412 |  (10,258,902.47) 44699004 | NoOtpaidby oy,
financial assets of GDL investee
Not Not
(7) Others 422,030.98 (422,030.98) (9,651.61) Applicable A(r:);)ll
Total 2,042,209.70 | 63,165,325.97 (37,565,548.54) (9,651.61) 27,632,335.52 --
As at the end of reporting period, there is no outstanding balance of dividends receivable aging more than 1

year.
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6. Other receivables

(1) Disclosure of other receivables by categories:

Unit: RMB

2015/06/30

2014/12/31

Book balance

Bad debt provision

Item

Amount

Ratio
(%)

Ratio
Amount (%)

Book balance

Bad debt provision

Book value

Ratio
Amount (%)

Amount

Ratio Book value

(%)

Individually
significant other
receivable and
bad debt
provision
recognized
individually

74,372,883.56

36.35

74,372,883.56

Other receivable
and bad debt
provision
recognized by
credit risk

Individually
insignificant
other receivable
but bad debt
provision
recognized
individually

130,203,101.82

63.65

7,438,796.94 571

122,764,304.88

65,722,680.77 100.00

3,354,365.98

5.10 62,368,314.79

Total

204,575,985.38

100.00

7,438,796.94 3.64

197,137,188.44

65,722,680.77 100.00

3,354,365.98

5.10 62,368,314.79

(1) During the reporting period, the bad debt movement of accounts receivable is as follows:

Unit:RMB

Item

2014/12/31

Increase in
acquisition of
subsidiaries

Addition

Reversal

Translation
Reserve

2015/06/30

Bad debt provision

3,354,365.98

7,732,003.16

(4,477,264.47)

829,692.27

7,438,796.94

(2) Category of other receivable

2015/06/30

2014/12/31

Deposit

120,295,581.15

37,563,438.09

Business fund

6,898,674.78

4,653,889.80

Payment of share transfer

2,493,874.49

Advance money for others

69,942,932.51

17,657,112.41

Total

197,137,188.44

62,368,314.79
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6. Other receivables-continued

(3) The balances of other receivables due from top five debtors are as follows:

Unit: RMB
Relationshi .
Name Nature p with the Amount Aging g — _d_ebt
(%) provision
Group

Hangzhou Equity
Exchange Co.,Ltd. Deposit Third party 36,036,351.50 | Within 1 year 17.62
(Notel)
SNC Lisieux Advance money Associate 16,501,061.08 1-2 years 8.07

for another
Golden Tulip Advance money .
Southern Asia LTD | for another Associate 15,993,127.20 1-2 years 7.82
SAL bl Advance money | pooociate 5842,343.78 |  1-2 years 2.86
Luneville Roncq for another
Shanxi MaoYuan
Industrial Group Compensation Third party 4,732,152.44 | Over 3 years 231 2,640,000.00
Co.,Ltd. (Note2)
Total 79,105,036.00 38.68 2,640,000.00

Notel: At the end of reporting period, Shanghai Jin Jiang International Hotel Investment Company Limited
("Hotel Investment™) paid deposits to Hangzhou Equity Exchange Co., Ltd. for the establishment of the
Hangzhou East Railway Station stores including bid bond-related projects, renovation bond, performance
bond and lease deposits and other funds

Note2: At the end of reporting period, Jinjiang Inns Xianyang Middle People Road Inn accused Shanxi
MaoYuan Industrial Group Co., Ltd. about the leasing disputes in accordance with the law of arbitration.
The balances of other receivables were RMB 4,732,152.44 which was rental deposit, rental and related
economic loss. The bad debt provision was RMB 2.64 million.

7. Inventories

(1) Category of inventories

Unit: RMB
2015/06/30 2014/12/31
Provision for Provision for
the decline in Carrying the decline
Item Cost value amount Cost in value | Carrying amount
Raw material 28,351,925.66 -| 28,351,925.66| 15,447,278.44 -|  15,447,278.44
Finished goods 606,835.30 - 606,835.30 751,568.66 - 751,568.66
Goods in stock 13,062,402.78| 2,654,129.22| 10,408,273.56| 3,337,492.64 - 3,337,492.64
MEBITERTr 8,605481.34|  93,227.35| 8,512,253.99| 9,579,305.20| 134,346.35|  9,444,958.85
overside processing
Total 50,626,645.08| 2,747,356.57| 47,879,288.51| 29,115,644.94| 134,346.35 28,981,298.59
(2) Falling price reserve for goods in stock
Unit: RMB
Increase in Currency
Category of 2014/12/31 acquisition of Reversal translation 2015/06/30
inventories subsidiaries differences
Finished goods - | 2,644,071.22 - 10,058.00 2,654,129.22
Materials for
overside 134,346.35 - (41,119.00) - 93,227.35
Processing
Total 134,346.35 | 2,644,071.22 (41,119.00) 10,058.00 2,747,356.57
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8. Other current assets

Unit: RMB
Item 2015/06/30 2014/12/31
Prepaid expenses 46,055,470.23 2,711,183.83
Paid Income tax 133,773,418.26 -
Total 179,828,888.49 2,711,183.83
9. Auvailable-for-sale financial assets
(1) Available-for-sale financial assets
Unit: RMB
2015/06/30 2014/12/31
Bad debt Bad debt
Item Book balance provision Book Value Book balance provision Book Value
Available-for-sale
equity instruments
val-ull\a/leasured at fair 1,851,088,995.41 1,851,088,995.41 2.360,312,837.27 | 2,360,312,837.27
- Measured at cost 38,270,078.67 3,694.63 38,266,384.04 28,868,836.72 - 28,868,836.72
Total 1,889,359,074.08 3,694.63| 1,889,355,379.45| 2,389,181,673.99 -1 2,389,181,673.99

(2) Available-for-sale financial assets measured at fair value at end of term

Unit: RMB
Category of available-for-sale financial assets Available-for-sale equity instruments

Cost of equity instruments 162,782,404.62
Fair Value 1,851,088,995.41
Total changes in fair value of available-for-sale
financial assets recognized in other comprehensive 1,688,306,590.79
income

Unit: RMB
Name of the Acquisition Number of
invested Stock Fair value change . Shares held
companies Code 2014/12/31 for the year (disposal) for 2015/6/30 at period

the year
end

g:c""l:‘ﬁ{:sgg 000783 2,186,599,999.99 | (512,112,726.39) | (14,437,273.61) | 1,660,049,999.99 | 119,000,000
Bank of
Communica | 601328 6,893,642.80 1,459,830.24 - 8,353,473.04 1,013,771
tions
Quanjude 002186 1,821,332.40 674,992.48 - 2,496,324.88 95,608
Shenwan
Hongyuan
Securities 000166 164,997,862.08 15,191,335.42 - 180,189,197.50 | 11,088,566
Co.,
Ltd.(Note)
Eeaui 2,360,312,837.27 | (494,786,568.25) | (14,437,273.61) | 1,851,088,995.41
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9. Available-for-sale financial assets-continued

(3) Available-for-sale financial assets measured at cost at end of term

Unit: RMB
Book value Provision for impairment
. Equity Cash dividend
TinEsise Initial 2014/12/31 Addition Degr‘:c“ 2015/6/30 | 2014/12/31 | Addition | Deduction | 2015/6/30 | interest (%) | for the period
investments
Hangzhou Kentucky
Fried Chicken 12,265,725.33| 12,265,725.33 - -112,265,725.33 - - - - 8 19,014,053.96
Co.,, Ltd.
Suzhou Kentucky Fried
Chicken 5,484,594.24 5,484,594.24 - -| 5,484,594.24 - - - - 8 8,699,126.93
Co., Ltd.
Wauxi Kentucky Fried
Chicken 3,761,343.20 3,761,343.20 - -| 3,761,343.20 - - - - 8 2,733,569.98
Co., Ltd.
Chang Jiang United
Development 700,000.00 700,000.00 - -|  700,000.00 - - - - <1 17,850,000.00
Co., Ltd.
Shanghai Trade Center
Company 5,187,700.00 5,187,700.00 - -| 5,187,700.00 - - - - 3 129,000.00
Limited
Shanghai Jin Jiang
International Hotel 1,469,473.95 1,469,473.95 - -| 1,469,473.95 - - - - 15 293,030.98
Commodities Co., Ltd.
Available for sale
financial assets of GDL 9,401,241.95 -1 9,401,241.95 -| 9,401,241.95 - 3,694.63 - 3,694.63 - 1,949,629.67
Total 38,270,078.67| 28,868,836.72| 9,401,241.95 -138,270,078.67 - 3,694.63 - 3,694.63 50,668,411.52
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10. Long-term equity investment

Unit: RMB
Change for the year Impairme
Invest 2014/12/31 Oty Rovion Curren 2015/6/30 o It')dssd
nvestee Addition Investment comprehensive Other changes Cash dividend for i l:] Ie ncyn p;owthe
investment Income income in equity declared impairme di:fsran o orthe
adjustment nt loss Erences year
Associates
Shanghai Kentucky Fried
Chicken Co., Ltd. 93,682,475.97 - 13,927,868.57 - - - - - 107,610,344.54 -
Shanghai Xinlu Catering
Development Co., Ltd, 1,603,961.74 - 130,411.80 - - - - - 1,734,373.54 -
Shanghai New Asia
Fulihua Catering Co., 25,552,339.29 - 2,679,541.46 - - (3,731,000.00) - - 24,500,880.75 -
Ltd.
Changhal Yoshiney Co. 4,623,426.77 - | (2,214,810.60) - - - - - 2,408,616.17 -
I R e B 2,088,301.64 - (446,946.30) - - - ; ; 1,641,355.34 ;
Shanghai Xinjin Hotel
e ] 3,778,281.25 S| (@551,472.60) ; - ; - ; 2,226,808.65 ;
SD';‘XCQB”"ESI il - | 9.334,776.60 (1,811.68) - - | (1,763338.48) - | (101,080.85) 7,468,545.59 -
SNC Rouen Annecy - 6,343,302.19 (1,013.73) - - - - (50,740.24) 6,291,548.22 -
SNC Lisieux - | 5924,616.60 (2,506.11) - - - - (47,553.71) 5,874,556.78 -
SNC Angers
e e - | 5816,796.87 496,579.81 - - (771,174.61) - (50,073.68) 5,492,128.39 -
Villeneuve Rennes
Invest Hotels
i’;‘lecsCha"'"e £ - | 5666,989.10 521,392.98 - - (941,365.34) - (53,160.73) 5,193,856.01 -
SNC Bayeux
Bergerac Blagnac - 4,136,286.90 2,035,520.48 - - (359,046.22) - (7,879.83) 5,804,881.33 -
SNC Metz Laon
annes Ferte - 147. - - 465, - 641, -
Vannes F 3,649,557.97 (1,147.75) (990,465.33) (43,641.60) 2,614,303.29
Hendaye
g’i\‘ecpp?"‘e”ay .| 3362,042.49 149,593.66 ; - - . (26,711.07) 3,485,825.08 .
Oters ~ | 31,349,550.31 2,672,450.94 - | (3.217,407.91) -~ | (186,591.64) | 30,618,001.70 -
Total 131,328,786.66 75,584,819.03 18,393,650.93 - - (11,773,797.89) - (567,433.35) 212,966,025.38 -
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11.  Fixed assets
(1) Information of fixed assets
Unit: RMB
Item Land use rights Buildings Equipment Motor vehicles Decoration Total
I. Original carrying
amount
1.12/31/2014 2,458,170,502.44 1,316,411,063.38 10,967,549.30 205,878,890.33 3,991,428,005.45
2.Addition 1,147,945,376.33 5'307'948'901': 1,018,326,277.7 459,678.00 247,544,586.86 7’722'224'820'2
9
(1)Purchase 8,183,909.62 24,006,098.80 459,678.00 4,141,394.23 36,791,080.65
§2)Construct|on 17,879,116.55 39,657,143.61 15,298,017.06 72,834,277.22
in progress
(3)Company 1,147,945,376.33 5,275,004,966.3 954,663,035.38 228,105,175.57 7,605,718,553.6
consolidation 5 3
(4) )Construction
clearing 6,880,909.06 6,880,909.06
adjustment
3.Deduction (8,270,709.61) (32,003,493.51) (32,269,961.58) (113,067.60) (9,677,534.53) (82,334,766.83)
(1)Disposal (33,480.00) (16,207,462.65) (113,067.60) (597,628.34) (16,951,638.59)
(2)Construction
clearing (4,322,598.87) (4,322,598.87)
adjustment
(3) Translation
reserve (8, 270,709.61) (31,970,013.51) (16,062,498.93) (4,757,307.32) (61,060,529.37)
4.06/30/2015 1,139,674,666.72 7,734,115,910.51 2,302,467,379.59 11,314,159.70 443,745,942.66 11,631,318,059.18
Il. Accumulated
depreciation
1.12/31/2014 294,217,427.39 787,719,980.63 7,261,610.52 109,034,718.95 1,198,233,737.49
2.Addition 75,455,041.64 3,056,716,845.71 781,799,469.26 334,363.94 169,751,658.42 4,084,057,378.97
(1)Accrual 4,921,400.20 86,271,082.64 81,569,027.23 334,363.94 26,904,623.41 200,000,497.42
(2)Compe_my . 70,533,641.44 2,970,445,763.07 700,230,442.03 142,847,035.01 3,884,056,881.55
consolidation
3.Deduction (389,888.64) (15,585,292.16) (28,582,664.35) (101,760.84) (4,689,985.99) (49,349,591.98)
(1)Disposal (14,751,459.02) (101,760.84) (579,986.68) (15,433,206.54)
(2) Translation (389,888.64) (15,585,292.16) (13,831,205.33) (4,109,999.31) (33,916,385.44)
reserve
4.06/30/2015 75,065,153.00 3,335,348,980.94 1,540,936,785.54 7,494,213.62 274,096,391.38 5,232,941,524.48
111, Provision for
impairment loss
1.12/31/2014 83,031.14 83,031.14
2.Addition
3.Disposal or
write off
4.06/30/2015 83,031.14 83,031.14
IV. Book Value
1. 06/30/2015 1,064,609,513.72 4,398,766,929.57 761,447,562.91 3,819,946.08 169,649,551.28 6,398,293,503.56
2.12/31/2014 2,163,953,075.05 528,608,051.61 3,705,938.78 96,844,171.38 2,793,111,236.82
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11. Fixed assets-continued

(2) Information of fixed assets by finance lease

Unit: RMB
Item Carrying amount

2014/12/31

Equipment 5,357,136.38
2015/6/30

Land use rihgts 240,852,354.39
Buildings 124,560,741.77
Equipment 8,423,606.23

(3) Fixed assets of which certificates of title have not been obtained

On June 30th 2015, the amounts of fixed assets of which certificates of title have not been obtained are
RMB 221,079,805.8 belong to the subsidiy Smartel Hotel management Co., Ltd. (“Smartel Hotel”)

12. Construction in progress

(1) Details of construction in progress are as follows:

Unit: RMB
2015/6/30 2014/12/31
Item Original value | Provision for Net booking | Original value | Provision for Net booking
impairment loss value impairment loss value
1. Fixed assets decoration and
improvement
Renovation of Hotels Investment
1.Renovation of JJ Inn, Shenzhen
Huanggang Port Hotel 24,950,998.73 24,950,998.73 | 17,037,103.27 -| 17,037,103.27
Soeriovatton of JJ InnShenyang Zhongshant| 3 7, o3 g7 23,074,953.87 | 13,713,926.14 -| 13713.926.14
3.Renovation of Goldmet Inn, Foshan
Guicheng Subway Station hotel 20,710,317.28 20,710,317.28 | 18,380,495.01 -| 18,380,495.01
{Renovation of 43 Inn, Linfen Jiefang Road | 5, 31 5g3.1 20,031,283.12 | 19,000,699.98 -| 19,000,699.98
5.Renovation of JJ Inn, Tianjin Airport 17,533,611.03 17,533,611.03 | 16,150,036.91 - | 16,150,036.91
6.Renovation of JJ Inn, Shanghai Jiuting )
Shanghai Song Highway hotel 16,203,916.47 16,203,916.47 | 11,970,235.10 11,970,235.10
7.Renovation of JJ Inn, Shanghai real South
Branch Hotel 16,165,390.29 16,165,390.29 | 15,176,501.58 -| 15,176,501.58
8.Renovation of JJ Inn, Hangzhou Binjiang :
Jiangling Road Hotel 11,358,003.90 11,358,003.90 9,901,097.33 9,901,097.33
9.Renovation of JJ Inn, Jiaxing South :
Railway Station hote 9,539,373.94 9,539,373.94 457,612.30 457,612.30
10.Renovation of JJ Inn, Dongfeng Street,
Changchun FAW hotel 7,601,255.42 7,601,255.42 - - -
11.Renovation of JJ Inn, Yining Railway
Station Hotel 6,853,048.64 6,853,048.64 41,384.00 - 41,384.00
}2-Renovation of 1 Inn, Caiyuanba Station | - 3 13 47g 49 318347849 |  185735.38 .| 18573538
13.Renovation of JJ Inn, Shanghai Zhang )
Heng Road Hotel 3,339.00 3,339.00 | 20,820,341.37 20,820,341.37
14.Renovation of JJ Inn, Changchun
Economic Development Zone Hotel - | 19.160,108.93 -| 19.160108.93
15.Renovation of JJ Inn, Sichuan Yibin
MUNICIPAL hotel - | 14,076,422.38 -| 14,076,422.38
16.Renovation of JJ Inn, Lhasa Beijing
Road hotel - | 13,192,553.31 - | 13,192,553.31
17.Renovation of JJ Inn, Shaoxing
Xinchang Gushan Road Hotel - | 11,176,542.00 -| 11,176,542.00
Other renovations of Hotels Investment 2,827,915.55 2,827,915.55 662,256.18 - 662,256.18
Subtotal 180,036,885.73 - 1180,036,885.73 | 201,103,051.17 - 1201,103,051.17
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12. Construction in progress-continued

(2) Details of construction in progress are as follows-continued:

Unit: RMB
2015/6/30 2014/12/31
Item Original value Provision for Net booking value Original value Provision for Net booking value
impairment loss impairment loss

1. Fixed assets decoration and improvement-continued
Renovation of Hotels Investment-continued
18.Renovation of Louvre HGels Group 24,035,052.75 24,035,052.75 - -
19.Renovation of Paris Nord Invest Hotel 8,763,704.31 8,763,704.31 - -
20.Renovation of Hotel GE Krakow (Cracovie) 7,448,523.79 7,448,523.79 - -
21.Renovation of H&els du pont de Suresnes 6,231,403.80 6,231,403.80 - -
22.Renovation of H&eliere de Magny (Disney 5,449,664.55 5,449,664.55 - -
23.Renovation of HGel du Chateau (Fontainebleau) 2,789,265.96 2,789,265.96 - -
24.Renovation of Star Gt Holdco F 2,527,956.06 2,527,956.06 - -
Subtotal 57,245,571.22 57,245,571.22 - -
25.Renovation of JJ Metropolo,Kaifu location,Changsha 83,251,799.28 83,251,799.28 83,251,799.28 83,251,799.28
26.Renovation of JJ Metropolo,Xinchng Restaurant 75,769,772.30 75,769,772.30 40,073,243.18 40,073,243.18
27.Renovation of Metropolo,Xinya Grand Hotel 39,569,455.48 39,569,455.48 12,601,291.68 12,601,291.68
28.Renovation of JJ Metropolo,South Huating Hotel 11,089,527.16 11,089,527.16 7,005,388.67 7,005,388.67
29.Renovation of JJ Inn Jingpan hotel 13,000.00 13,000.00 9,566,870.12 9,566,870.12
30.Renovation of JJ Inn, Pudong Airport - - 1,272,626.84 1,272,626.84
31. Other Renovation 28,883,720.64 28,883,720.64 3,349,800.71 3,349,800.71
Total of Fixed Assets decoration an improvement 475,859,731.81 475,859,731.81 358,224,071.65 358,224,071.65
11: Software
JJ Inn Enterprise performance management (EPM) system Project 4,951,644.36 4,951,644.36 3,849,216.20 3,849,216.20
JJ Inn, Business Intelligence (BI) Platform and other projects 9,362,324.84 9,362,324.84 5,455,803.32 5,455,803.32
Subtotal of Software 14,313,969.20 14,313,969.20 9,305,019.52 9,305,019.52
Total 490,173,701.01 490,173,701.01 367,529,091.17 367,529,091.17
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12. Construction in progress-continued

(2) Movement of significant construction in progress:

Unit: RMB

Cumulativ [ Including: Ratio of
Increase in Transfer to 'II';?_.ns_{:rt: eamount | amount of interest
Item 2014/12/31 acquisition of Addition Transfer to fixed assets intangible rg aid Other Deduction Translation reserve 2015/6/30 of interest interest capitalizati | Source of Fund
subsidiaries assets e?( epns = capitalizati | capitalization | on for this
P on for this period | period (%)
Renovation of JJ Metropolo, Kaifu , . . . i 0325170928 Self-financing
Hotel, Changsha
Renovation of JJ Metropolo, Xincheng 007324318 3560652012 75,769,772.30 Self-financing
restaurant
Renovation of - JJ Metropolo, Xinya 12,601,291.68 26,968,163.80 39,569,455.48 Self-financing
Grand Hotel
IREIE 7 ) a7 (W T P, 17,037,103.27 - 7,913,895.46 - - 24,950,998.73 Self-financing
Shenzheng
Renovation of Louvre Hdels Group 25,944,779.68 11,124,527.31 (12,801,451.14) - (232,803.10) 24,035,052.75 Self-financing
RERDELTDD l?f JJ Inn, Nanhai Guichen 13,713,926.14 9,361,027.73 23,074,953.87 Self-financing
Subway Station, Foshan
Rettovziiton @ - @itz W, M7 18,380,495.01 - 2,320822.27 - - 20,710,317.28 Self-financing
Road, Linfen
Renovation of JJ Inn, Tianjin airport 19,000,699.98 - 1,030,583.14 - - 20,031,283.12 Self-financing
Reqovatlon o ‘]‘], e (L ] 16,150,036.91 1,383,574.12 17,533,611.03 Self-financing
Jiuting, Shanghai
IREai Ao 7 10 e RG] 11,970,235.10 - 4,233,681.37 - - 16,203,916.47 Self-financing
Shanghai
IREe Ao a7 70 am, Vi L aiere 15,176,501.58 - 988,888.71 - - 16,165,390.29 Self-financing
Sichuan
Renovation of JJ Inn, Jiangling Road, 9,901,007.33 - 1,456,906.57 - - 11,358,003.90 Self-financing
Binjiang are, Hangzhou
Renqvatlon of JJ Metropolo, South 7,005,388.67 4,084,138.49 11,089,527.16 Self-financing
Huating Hotel
Repovatlon o,f I lh Iy S 457,612.30 9,081,761.64 9,539,373.94 Self-financing
Railway Station hotel
Renovation of Paris Nord Invest Hotel 8,623,356.81 342,954.97 (136,243.60) - (66,363.87) 8,763,704.31 Self-financing
gﬁ’;g;i:\lﬂ: g;i]&]/ Iﬂg,tgongfeng Street, 7,601,255.42 7,601,255.42 Self-financing
Renovation of JJ Inn, Yining Railway 4136400 6.811,664.64 6,853,048.64 Self-financing
Station Hotel
Renovation of Hotel GE Krakow 7562.766.74 16,389.24 - - (130,632.19) 7,448523.79 Self-financing
(Cracovie)
Renovation of du pont de Suresnes 6,407,582.78 31,762.61 (154,647.77) - (53,293.82) 6,231,403.80 Self-financing
Renovation of JJ Inn,Chonggin N
. A 185,735.38 2,997,743.11 3,183.478.49 If-fi
Caiyuanba Station Hotel Self-financing
Subtaotal 264,946,549.81 48,538,486.01 133,455,260.72 (13,092,342.51) (483,002.98) 43336487005
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12. Construction in progress-continued

(2) Movement of significant construction in progress-continued

Unit: RMB
Cumulativ |  Including: Ratio of Self-financing
Increase in Transfer to Transfer to e amount amount of interest
Item 2014/12/31 acquisition of Addition Transfer to fixed assets | . q long-term prepaid | Other Deduction | Translation reserve 2015/6/30 of interest interest capitalizati
Py intangible assets PR L "
subsidiaries expenses capitalizati | capitalization | on for this
on for this period | period (%)
?;i';‘r’]‘é;t)m” ofiHaeliée de Magny 86,849.17 5,362,599.39 (75,226.67) - - - 75,442.66 5,449,664.55 - - - | Self-financing
(A @i RIS G Gl 2,811,880.86 . . : : (22,614.90) 2,789,265.96 : . - | selffinancing
(Fontainebleau)
Renovation of Star Gt Holdco F - 1,555,701.13 970,825.33 - - - - 1,429.60 2,527,956.06 - - - Self-financing
Renovation of JJ Inn, Jinpan Hotel 9,566,870.12 - 239,354.51 (2,657,528.80) - (7,135,695.83) - - 13,000.00 - - - Self-financing
Renovation of JJ Inn, Shanghai _ _ B - - - fi i
Zhanghengroad Hotel 20,820,341.37 (3,168,212.50) (17,193,053.21) (455,736.66) 3,339.00 Self-financing
Reloatione QS olailudon 1,272,626.84 - 12,024,755.55 (2,445,400.48) - | (10851,981.91) - - - - - | selffinancing
Airport Hotel
Renovation of JJ Inn,Changchun R R R R R R - .
Economic Development Zone Hotel 19,160,108.93 (3,951,871.36) (14,133,849.44) (1,074,388.13) Self-financing
Renovation of JJ Inn, Sichuan Yibin . .
MUNICIPAL hotel 14,076,422.38 - 1,272,010.58 (3,068,932.60) - (12,279,500.36) - - - - - Self-financing
;z’;g‘ﬁ;:gr G, W EE 13,192,553.31 - 7,191,337.77 (4,077,558.50) - | (16:306,332.58) - - - - - | selffinancing
Renovation of JJ Inn, Shaoxing ~ B B B - - N  fi i
Xinchang Gushan Road Hotel 11,176,542.00 769,387.34 (2531,848.73) (9,414,080.61) Self-financing
Other Construction in progress 13,317,076.41 40,187,712.54 42,247,612.99 (37,765,355.07) (6,264,642.31) (5,044,753.85) (18,190.80) (633,854.52) 46,025,605.39 - - - Self-financing
Total 367,529,091.17 93,180,629.71 203,533,153.18 (72,834,277.22) (6,264,642.31) (92,359,247.79) (1,548,315.59) (1,062,690.14) 490,173,701.01 Self-financing

(3) No provision for impairment of construction in progress.

102




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

V NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

13. Intangible assets

Unit: RMB
Beneficial Patents
Land use Right of ' Soft-
Item rights Long-term trademarks and ware Total
related rights
leases
I. Original Book Value
1.12/31/2014 258,518,949.02 | 47,247,974.97 - | 42,896,276.59 348,663,200.58
2.Addition - | 45287,071.91 | 2,284,656,092.79 3,507,458.81 | 2,333,450,623.51
(1) Purchase - - 145,981.04 75,770.00 221,751.04
@) Corsie i - 5,416,413.05 848,229.26 6,264,642.31
progress
(3) Company | 45287,071.91 | 2,279,003698.70 |  2,583,459.55 | 2,326,964,230.16
consolidation
3.Deduction - (191,916.69) (20,007.92) (211,924.61)
(1) Disposal - (191,916.69) (20,007.92) (211,924.61)
4 Foreign currency
exchange translation - (362,557.53) (18,195,623.22) (36,196.26) (18,594,377.01)
differences
5.06/30/2015 258,518,949.02 | 92,172,489.35 | 2,266,268,552.88 | 46,347,531.22 |  2,663,307,522.47
1. Accumulated amortization
1.12/31/2014 65,113,352.31 | 15,814,995.50 - | 28,239,760.93 109,168,108.74
2.Addition 3,118,887.78 4,412,341.93 171,988,328.33 4,719,892.18 184,239,450.22
(1) Accrual 3,118,887.78 1,954,342.61 10,327,592.55 3,195,341.98 18,596,164.92
(2) Company S| 2457,999.32 161,660,735.78 |  1,524,550.20 165,643,285.30
consolidation
3. Deduction - (191,916.69) (20,007.92) (211,924.61)
Disposal - (191,916.69) (20,007.92) (211,924.61)
4 Foreign currency
exchange translation - (18,797.20) (1,119,437.46) (27,809.29) (1,166,043.95)
differences
5. 06/30/2015 68,232,240.09 | 20,208,540.23 170,676,974.18 |  32,911,835.90 292,029,590.40
I11. Provision for impairment
losses
1.12/31/2014 - -
2.Addition - -
3.Deduction - -
4. 06/30/2015 - -
IV. Book Value
1. 06/30/2015 190,286,708.93 | 71,963,949.12 | 2,095,591,578.70 | 13,435695.32 | 2,371,277,932.07
2.12/31/2014 193,405,596.71 | 31,432,979.47 -| 14,656,515.66 239,495,091.84
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14.  Goodwill
(1) Original book value of goodwill
Unit: RMB

Name of the investee or

entities  causing  deriving 2014/12/31 Addition Translation reserve 2015/06/30
goodwill

GDL - 4,015,145,351.63 (32,292,306.24) 3,982,853,045.39
Shanxi Goldmet Inn

Management Co., Ltd. 40,171,417.85 - - 40,171,417.85
(“Goldmet Inn”)

Smartel 51,785,803.21 - - 51,785,803.21
City Inn 3,740,756.59 - - 3,740,756.59
Total 95,697,977.65 4,015,145,351.63 (32,292,306.24) 4,078,551,023.04

Note: The addition is related to the positive difference between the cost of consolidation for GDL which is not
under common control of the group and the fair value of identified net assets which is received from GDL.

(Refer to Note (VI)1)
(2) Provision of Goodwill impairment

Allocation of goodwill to asset groups

The Group uses business segments as its primary segment for reporting segment information. For the purpose of
impairment testing, goodwill has been allocated to 4 asset groups, including an asset group attributable toForeigns
operation and management of limited service hotels segment and two asset groups attributable to domestic
operation and management of limited service hotels segment. The carrying amount of goodwill as at 30 June 2015
is allocated to the 4 asset groups and related provision for impairment as follows:

Unit: RMB
Cost Impairment 2015/6/30

Foreigns do_mestlc operation and management of 3,082,853,045.39 i 3,082,853,045.39
limited service hotels segment -GDL

dom_estlc operation and management of limited 40.171,417.85 i 40.171,417.85
service hotels segmen - Goldmet Inn

domestic operation and management of limited

service hotels segmen- Smartel °1,785,803.21 i 51,785,803.21
domestic operation and management of limited

service hotels segmen- City Inn 3,740,756.59 i 3,740,756.59
&t 4,078,551,023.04 - 4,078,551,023.04

Asset group GDL

GDL is a new added asste group durting the reporting period due to the consolidation not under common

control. The goodwill impairment test is performed by the GDL management this year end.According to the test
the recoverable amount of the asset group is the higher than the book value, no impairment is made for the related
goodwill.
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14. Goodwill-continued
(2) Provision of Goodwill impairment-continued
Asset group Goldmet In, Smartel and City Inn
The recoverable amounts of goodwill of asset group Goldmet In, Smartel and City Inn are estimated by the group
management every year end. The recoverable amounts of the goodwill is determined in accordance with its
estimated future cash flows which are discounted to their present value using a proper discount rate. The goodwill
impairment test is performed by the GDL management this year end.According to the test the recoverable amount

of the asset group is the higher than the book value, no impairment is made for the related goodwill.

15. Long-term prepaid expenses

Unite: RMB

Item 2014/12/31 Addition (Note 1) Amortization Other deduction (Note2) T’fe”;'s:’“ 2015/06/30
Leasehold
improvement of 1,271,968,657.79 159,582,421.51 (65,244,356.23) (1,425,409.48) | (719,778.36) 1,364,161,535.23
fixed assets
Leasehold
decoration of fixed 128,598,645.17 23,961,003.82 (23,895,230.27) (243,550.00) 128,420,868.72
assets
Other 18,355,720.93 - (2,389,570.42) - - 15,966,150.51
Total 1,418,923,023.89 183,543,425.33 (91,529,156.92) (1,668,959.48) | (719,778.36) 1,508,548,554.46

Notel: The increase in the original book value for the reporting period consists of an increase of RMB
92,359,247.7 transferred from construction in progress, an increase of RMB 896,986.69 for purchasing the
subsidiary ,and an increase of RMB 896,986.6 for adjustment for clearing construction fee.

Note2: The reduction in the original carrying amount for the reporting period consists a decrease of RMB
1,668,959.48 for adjustment for clearing construction fee.

16. Deferred tax assets and liabilities

(1) Deferred tax assets before offsetting are set below:

Unit: RMB
June 30, 2015 December 31, 2014
Deductible and Taxable Deferred tax assets or Deductible and Taxable Deferred tax assets or
Item temporary differences liabilities temporary differences liabilities

Employee benefits payable 219,740,803.45 69,451,809.31 72,409,897.00 18,048,958.84
Advances of membership card
and deferred revenue on 77,100,436.17 19,283,207.65 81,794,029.35 20,619,508.41
membership points
Operating lease fee 132,055,775.76 32,577,385.29 120,826,159.88 29,769,981.32
Government subsidy 23,121,312.44 5,780,328.11 25,746,666.67 6,436,666.67
Provision for impairment losses 10,626,497.88 2,669,683.40 9,860,325.55 2,465,107.39
Depreciation differences
between tax base and 17,342,083.09 4,338,062.23 17,579,938.45 4,397,526.07
accounting base
Deductible losses 1,515,530,169.80 513,926,013.36 59,017,971.21 14,733,564.01
LEife 12 188 3,266,901.34 816,725.34 3,459,899.44 864,974.86
interest capitalization
Others 37,660,472.97 11,342,069.93 14,535,779.93 3,643,958.32
Total 2,036,444,452.90 660,185,284.62 405,230,667.48 100,980,245.89
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16. Deferred tax assets and liabilities-continued
(2) Deferred tax liabilities before offsetting are set below:
Unit: RMB
June 30, 2015 December 31, 2014
Deductible and Taxable Deferred tax assets or Deductible and Taxable Deferred tax assets or
Item temporary differences liabilities temporary differences liabilities
Changes in fair value of
available-for-sale financial
assets recognized in other 1,688,306,590.79 422,076,647.70 2,183,093,159.04 545,773,289.77
comprehensive income
Adjustment of fair value of
non-current assets derived from
business combination involving 3,988,751,839.69 1,329,678,720.62 471,783,487.92 117,945,871.97
enterprises not under common
control
Financing lease fee 95,056,726.71 32,728,031.00 - -
Differences arising from assets
TR 125,595,619.27 43,211,845.13 - -
Others 43,931,417.51 15,125,587.04 744,774.00 186,193.50
Total 5,941,642,193.97 1,842,820,831.49 2,655,621,420.96 663,905,355.24
(3) Deferred tax assets or liabilities after offsetting are set below:
Unit: RMB
June 30, 2015 December 31, 2014
Offsetting between Deferred tax assets or Offsetting between Deferred tax assets or
deferred tax assets Deferred tax deferred tax assets Deferred tax
and deferred tax liabilities after and deferred tax liabilities after
Item liabilities offsetting liabilities offsetting
Deferred tax assets 241,117,709.01 419,067,575.61 9,288,367.11 91,691,878.78
Deferred tax liabilities 241,117,709.01 1,601,703,122.48 9,288,367.11 654,616,988.13

(4)

Details of Unrecognized deferred tax assets:

Unit: RMB

item

June 30, 2015

December 31, 2014

Deductible losses 417,291,783.91 163,562,187.40
Deductible temporary differences 41,117,948.19 40,091,128.45
Total 458,409,732.10 203,653,315.85
(5) Deductible losses which are not recognized as deferred tax assets will expire as follows:
Unit: RMB
June 30, 2015 December 31, 2014
2015 10,283,792.54 7,381,923.07
2016 18,152,256.65 17,918,873.82
2017 37,648,917.17 36,571,239.11
2018 51,088,040.50 34,335,732.40
2019 107,982,418.94 67,354,419.00
2020 192,136,358.11 -
Total 417,291,783.91 163,562,187.40
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17.  Other Non-Current Assets

Unit: RMB
Item 2015/06/30 2014/12/31
Rental for basements 51,838,874.58 52,573,521.77
Deposit 31,315,640.18 -
Entrusted Loan (Note) 9,000,000.00 9,000,000.00
Others 4,040,562.81 -
Total 96,195,077.57 61,573,521.77

Note: Hotel Investment Company issued an entrusted loan to Xinjing Hotels management. Refer to Note(X)

5(4).

18.  Provision for impairment loss of assets

Unit: RMB

Item

2014/12/31

Increase in
acquisition of
subsidiaries

Addition Reversal

Translation

SN 2015/6/30

I. Provision for bad debt

4,497,982.21

85,773,379.61

8,869,750.92 | (8,712,235.02)

225,086.39 90,653,964.11

I1.Provision for impairment loss of
inventories

134,346.35

2,644,071.22

(41,119.00)

10,058.00 2,747,356.57

I11. Provision for impairment loss of
available for sale financial assets

3,724.59

(29.96) 3,694.63

IV. Provision for impairment loss of
held to maturity financial assets

V. Provision for impairment loss of
long-term equity investments

VI. Provision for impairment loss of
investment property

VII. Provision for impairment loss
of fixed Assets

83,031.14

83,031.14

VIII. Provision for impairment loss
of
construction materials

IX. Provision for impairment loss of
construction in progress

X. Provision for impairment loss of
capitalized biological assets

Including:  maturity  capitalized
biological assets

XI. Provision for impairment loss of
oil and gas assets

XII. Provision for impairment loss
of
intangible assets

XIII. Provision for impairment loss
of goodwill

XIV. Others

Total

4,715,359.70

88,421,175.42

8,869,750.92 | (8,753,354.02)

235,114.43 93,488,046.45
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19.  Short-term borrowings

Short-term borrowings by categories:

Unit: RMB

Item 2015/06/30 2014/12/31
Credit borrowings — bank  (Notel) 3,111,316,049.75 800,000,000.00
Credit borrowings — other financial institution (Note2) 2,000,000,000.00 -
Total 5,111,316,049.75 800,000,000.00

Notel: At the end of reporting period, the group gained credit loan from Finance company. The total amount of the
loan is RMB 600,000,000.00, and the annual interest rate is 3.92%.

Note2: At the end of reporting period, the group gained Entrusted loan from Jin Jiang International and Jin Jiang
Hotel Group via finance company. The total amount of the loan is RMB 1,000,000,000.00, and the annual

interest rate is 5.04%.

20.  Accounts payable

(1) Details of accounts payable are as follows:

Unit: RMB
ltem 2015/06/30 2014/12/31
Payables for operation 536,767,474.47 221,641,266.52
Payables for constructions 289,528,101.08 290,124,888.94
Total 826,295,575.55 511,766,155.46

(2) At the end of reporting period, no significant amount aging over 1 year in the balance of accounts

payable.

21. Advances from customers

(1) Details of advances from customers are as follows:

Unit: RMB
Item 2015/06/30 2014/12/31
Advances for membership card 78,296,236.26 78,416,178.74
Advances for room fee and dining 93,821,773.86 52,476,937.29
Advances for franchise fee 19,333,123.20 21,064,382.67
Others 6,258,478.90 -
Total 197,709,612.22 151,957,498.70

(2) Atthe end of reporting period, no significant amount aging over 1 year is included in the balance of

advance from customers.
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22. Employee benefits payable
(1) List of employee benefits payable
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
;g;m'term Cades o el el 69,877,520.13 899,903,305.53 721,544,879.34 248,235,946.32
g'g‘:””'ty‘mf'”e‘j ComilEor 2,537,850.45 38,616,121.17 38,720,378.29 2.433593.33
3.Dismissal compensation 13,745,116.19 885,252.08 2,569,095.63 12,061,272.64
Total 86,160,486.77 939,404,678.78 762,834,353.26 262,730,812.29
(2) List of short-term employee benefits payable
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
|. Wages or salaries, bonus, 66,529,012.28 744,881,561.31 568,624,647 54 242,785,926.05
allowance, subsidies
1. Staff welfare - 113,129,740.04 112,932,602.29 197,137.75
I11. Social security 2,044,836.53 19,003,640.94 18,715,907.30 2,332,570.17
Included: Medical insurance 1,972,252.87 16,686,899.72 16,476,602.79 2,182,549.80
Work injury insurance 26,764.98 1,056,649.36 1,011,524.84 71,889.50
Maternity insurance 45,818.68 1,260,091.86 1,227,779.67 78,130.87
IV. Housing fund 756,383.23 12,457,692.29 12,507,675.87 706,399.65
;(1;1 d'-ab” T 218 Sl e 1,853,656.04 6,485,909.03 6,125,652.37 2,213,912.70
VI. Others 100,767.82 3,944,761.92 4,045,529.74 -
Total 71,284,655.90 899,903,305.53 722,952,015.11 248,235,946.32
(3) Defined contribution plal
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
1. Annuity insurance 1,008,364.73 36,344,871.01 35,127,717.16 2,225,518.58
2. Unemployment insurance 122,349.95 2,271,250.16 2,185,525.36 208,074.75
Total 1,130,714.68 38,616,121.17 37,313,242.52 2,433,593.33

The Group follows policies to join in annuity insurance and unemployment insurance plans which are
established by government. According these plans, the group follows specific rates of monthly average salaries
last year to deposit payments for these plans monthly.Except for the monthly fee deposit menthioned above, the
Group and its domestic subsidiaries assume no further payment obligations. Corresponding expenses are
expensed into current period P&L or incurred as costs of related assets.

The group have to deposit RMB36, 344,871.0 and RMB 2,271,250.16 to annuity plan and unemployment
insurance plan respectively in this year. On June 30, 2015, the group have RMB 2,225,518.58 and RMB208,
074.75 to deposit for overdue and unpaid annuity insurance and unemployment insurance, during the financial
statement reporting period. The related payable fees have been paid after financial reporting period.
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23. Tax payable

Unit:RMB
Item 2015/06/30 2014/12/31
Value-added tax 692,827.97 829,251.14
Business tax 11,907,057.70 12,796,603.51
Enterprise Income tax 76,214,953.27 134,063,418.28
House property tax 4,919,834.18 7,239,067.66
Other domestic tax 18,889,535.02 26,550,607.01
Other Foreigns tax 152,272,731.11 -
Total 264,896,939.25 181,478,947.60
24. Interest payable
Unit:RMB
Item 2015/06/30 2014/12/31
Interest payable for short-term borrowings 17,501,989.72 -
Interest payable for long-term borrowings 6,946,683.75 559,618.64
Total 24,448,673.47 559,618.64
25. Dividends payable
Unit:RMB
Name 2015/06/30 2014/12/31
A Share unrestricted shareholders 259,778,337.41 371,241.41
B Share unrestricted shareholders 62,400,000.00 -
Minority shareholders of GDL Non-wholly owned subsidiaries 808,168.37 -
Total 322,986,505.78 371,241.41
26.  Other payables
(1) Details of other payables are as follows:
Unit:RMB
Item 2015/06/30 2014/12/31
Tax for significant assets replacement and affiliated 58,623,448.29
transactio%s accrued i 58,623,448.29
Accrued expenses 49,027,618.17 44,718,602.50
Accrual agency fee of equity acquisition 23,313,912.37 39,804,000.00
Deposits 17,237,624.64 13,220,813.14
Expected payable for the equity transfer of Smartel 9,796,303.25 9,796,303.25
Construction deposits 7,311,870.60 7,314,380.60
Payments on behalf of other 79,783,097.36 6,483,833.82
Others 26,793,943.45 25,669,771.30
Total 271,887,818.13 205,631,152.90

(2) Explanation of huge amount other payables aging over 1 year:

At the end of the reporting period, huge amount other payable aging over 1 year includes:

(O The accrual amount of significant replacement and related transactions payment and involved taxation is
RMB 58,623,448.29 that should be paid by the Company after the report and verification of the involved

taxation.

@ The company has to pay RMB 9,796,303.25 which is the amount of equity transfer to Smartel. This
amount of equity transfer is treated as deposit of transaction and will be paid after getting over of

Smartel's flawed business.

3 At the end of reporting period, except for (2), the huge amount other payables of the Group is RMB

23,313,912.37which includes accrual agency fee.

@ Except for (2) and (3), at the end of reporting period, other payables of the Group mainly include accrued
expenses, payments on behalf of other parties and deposits, which are related to daily operation.
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27.  Non-current liabilities due within 1 year

(1) Details of non-current liabilities due within 1 year are as follows:

Unit: RMB
ltem 2015/06/30 2014/12/31
Long-term loan due within 1 year 6,498,350.60 -
Long-term payables due within 1 year 9,396,703.50 598,076.58
Deferred gain due within 1 year 4,366,000.00 4,366,000.00
Total 20,261,054.10 4,964,076.58
(2) Please refer to Note (V) 28 for the details of long-term loan due within 1 year.
(3) Please refer to Note (V) 29 for the details of long-term payables due within 1 year.
(4) Please refer to Note (V) 32 for the details of deferred gain due within 1 year.
28. Long-term borrowings
Unit: RMB
Item 2015/06/30 2014/12/31
Pledged borrowings(Note 1) 8,856,166,063.34 -
Mortgage loan(Note 2) 76,867,218.57 -
Entrusted loan(Note 3) 4,500,000.00 4,500,000.00
Total 8,937,533,281.91 4,500,000.00
Less: Long-term loan due within 1 year 6,498,350.60 -
Long-term loan due after 1 year 8,931,034,931.31 4,500,000.00

Note 1: At the end of the reporting period, the Group received Loans in EUR from The industrial and
commercial bank of China co., LTD., etc, the total borrowing amount is EUR 1,289,125,906.25
(RMB: 8,856,166,063.34). The loan is pledged by deposit of RMB 4,723,560,000.00 and the ownership of
the wholly owned subsidiary sailing investment co.sarl. The annual interest rate is 1.139%, the borrowing
period is from May 19", 2015 to May 18", 2018.

Note 2: At the end of the reporting period, the subsidiries of Group received Loans in Polish Zloty of
46,893,129.92 (RMB: 76,867,218.57) from Foreigns bakd are not paid, including Long-term loan due
within 1 year of RMB 6,498,350.60 .The loan is guaranteed by fixed assets of the related subsidies. The
annual interest rate is 2.7% increase of 3-month Poland IBOR, the end of borrowing period is March 31%,
2023.

Note 3: At the end of the reporting period, the subsidiary of hotel investment Shenyang Jin Fu Hotel Investment
Management Co., Ltd.received a Loan in RMB4, 500,000 from Shenyang Nonstaples Group Co., Ltd., the
annual interest rate is 4.675%, the borrowing period is from December 30", 2014 to December 29", 2017.

29. Long-term payables

(1) Nature of long-term payables are as follows:

Unit: RMB
Lessee Balance at Balance at
2015/06/30 2014/12/31
Long-term finance lease payable 131,294,376.67 5,730,481.90
Others 27,479.60 -
Total 131,321,856.27 5,730,481.90
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29. Long-term payables - continued

(2) Details of long-term financial lease payables are as follows:

Unit: RMB
2015/06/30 2014/12/31
Within 1 year after balance sheet date 8,836,848.42 970,000.00
Between 1 to 2 years after balance sheet date 9,013,503.15 970,000.00
Between 2 to 3 years after balance sheet date 9,195,281.60 970,000.00
Over 3 years after balance sheet date 168,783,545.09 5,305,429.01
Total minimum lease payment 195,829,178.26 8,215,429.01
Less: Unrecognized financing costs 55,138,098.09 1,886,870.53
Financial lease payables 140,691,080.17 6,328,558.48
Including: due within 1 year 9,396,703.50 598,076.58
due after 1 year 131,294,376.67 5,730,481.90
There is no guarantee from third party for the Group’'s finance lease.
30. Long-term employee benefits payable
(1) Long-term employee benefits payable
Unit: RMB
Item 2015/06/30 2014/12/31
Post-employment benefits — Net liabilities derived -
from defined benefit plan 152,374,217.12
Total 152,374,217.12 -

Note: Determined by salary agreements based on regulations of the state GDL Located, the industry and the

company, lengthe of service time and wage level.

(2) Changes in defined benefit plan

Unit: RMB

Item

2015/01/01-2015/06/30

2014/01/01-2014/06/30

I. Opening balance

158,746,996.46

1. Increase in acquisition of subsidiary -
111. Defined benefit costs recognized in profit and loss -
for the current period (4,673,263.29)

1. Current service cost 1,458,430.01 -

2. Gain and loss from settlement (7,210,289.45) -

3. Net interest 1,078,596.15 -
1V. Other de_flne_d benefit costs recognized in other 1,304,163.47 -
comprehensive income

1. Actuarial gain (loss) 1,304,163.47 -
V. Payment during the current period (1,654,620.51) -
VI. Translation Reserve (1,349,059.01) -
VII. Closing balance 152,374,217.12
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30. Long-term employee benefits payable-continued
(2)  Changes in defined benefit plan-continued

Introduction to the defined benefit plan and its risk and its influence on the Group’s future cash flow, time and
uncertainty.

The defined benefit plan renders the Group faced with actuarial risks encompassing interest rate risk, life
expectancy risk and inflation risk. Yield rate of government bonds reduces, leading to an increase in the present
value of liabilities arising from the defined benefit plan. The present value of liabilities arising from the defined
benefit plan is based on the best evaluation of mortality of participants whose life extension would lead to an
increase in the planned liabilities. In addition, the present value of liabilities arising from the defined benefit
plan is correlated to the standard of future payment which is determined by inflation rate, and therefore the
increase of inflation rate will result in an increase in the planned liabilities.

The Group invites SPAC, an actuarial service provider, to evaluate the present value of aforementioned
post-employment benefit plan by adopting the expected cumulative welfare unit method. According to the plan,
inflation rate and mortality are taken into account to assume the future cash outflow, and the present value is
determined by the discount rate. Furthermore, the discount rate is calculated based on the yield rate of
high-quality corporate bonds, which match the term and currency of the defined benefit plan on the balance
sheet date, in an active market. The Group recognized the liabilities according to the actuarial results, and the
relevant actuarial gain and loss are recognized in other comprehensive income (reversal to profit and loss in the
subsequent accounting periods is prohibited). The past service cost is recognized in profit and loss for the
current period while the plan is revised. Net interest is calculated by multiplying net liabilities or assets arsing
from defined benefit plan by an appropriate discount rate.

Significant actuarial assumptions encompassing discount rate, inflation rate and mortality are utilized to
determine the present value of liabilities arising from the defined benefit plan. During the financial reporting
period, the discount rate and the inflation rate are both 1.75% and in 2014, 3% and 2%. The mortality is
determined by assuming the life expectancy since retirement of male employees aged 60 and female employees
aged 55. In this reporting period, the expectancy is respectively 23.1 years for male and 27.7 for female, The
expected increase rate of salaries of headquarters employees is 3%. The expected increase rate of salaries of
hotel employees is 2.5% . After retirement, the employees’ social welfare will be unaffected (ages ranging from
60 to 55; the retiring age depends on occupation and date of birth). General staff, clerical staff and directors are
assumed to start their careers since the age of 20, 22 and 23.

31. Accrued liabilities

Unit: RMB

Item 2015/06/30 2014/12/31
Pending action (Note) 44,964,912.92 -
Others 15,568,132.22 -
Total 60,533,045.14 -

Note: Handlowy bank filed an object of pledge-related suit against the subsidiaries of GDL to the Poland
Szczecin District Court. According to the first instance verdict, the subsidiaries of the Group were inflicted on
compensation of 20,855,500 Zloty (RMB: 34,177.38 thousand RMB). The subsidiaries of the Group appealed
the verdict to the Court of Appeal on 23 November 2012. On 22 January 2014, the Court of Appeal issued
verdict in favor of the Group and returned the case to Szczecin Disctrict Court. The expected loss is uncertain as
Szczecin Disctrict Court has not entered a judgement of the second trial.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

32. Deferred income

Unit: RMB

Item 2015/06/30 2014/12/31
Government grants 23,121,312.43 25,746,666.67
Deferred revenue 39,609,257.59 5,793,474.91
Less: deferred income due within 1 year 4,366,000.00 4,366,000.00
deferred income due after 1 year 58,364,570.02 27,174,141.58

Projects of government grants:

Unit: RMB
Related to
Transfer to assets/ Related
Item Opening balance non-operating income|  Closing balance to income
Information platform funds 15,600,000.00 1,950,000.00 13,650,000.00|Related to assets
Metropole Hotel project funds 3,666,700.00 - 3,666,700.00|Related to assets
Smartel project funds 3,333,300.00 - 3,333,300.00|Related to assets
Jinjiang Metropole brand promotion funds 3,000,000.00 667,354.24 2,332,645.76|Related to income
Other 146,666.67 8,000.00 138,666.67 |Related to assets
Total 25,746,666.67 2,625,354.24 23,121,312.43
33.  Share capital
Unit: RMB
Change for the period
Non-public Capitalisation
2014712131 issue of new Bonus issue of surplus Others Subtotal 2015/06/30
shares(Note2) reserve
|. Restricted
tradable shares
1 State-owned | ;77 50000 101,277,000.00
shares
2. State-owned
legal person shares
3. Other
domestic shares
4. Otherforeign | 0, 1) 400,00 100,000,000.00
shares
Total restricted 201,277,000.00 201,277,000.00
tradable shares
I11.Tradable
shares
1. Ordinary
iz . 447,240,740.00 447,240,740.00
denominated in
RMB
2. Foreign
capital shares 156,000,000.00 156,000,000.00
listed domestically
3. Foreign
capital shares
listed Foreigns
4. Others
jfataliracanie 603,240,740.00 603,240,740.00
shares
111. Total shares 804,517,740.00 804,517,740.00
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34. Capital reserve

Unit: RMB
Item 2014/12/31 Addition(Notel) Deduction(Note2) 2015/06/30
Share premium 4,318,594,736.95 4,318,594,736.95
Including: Capital injected by investors 3,432,896,828.00 3,432,896,828.00
Differences derived from business
combination involving enterprises under 1,027,136,210.91 1,027,136,210.91
common control
Premium derived from the acquisition of
minority interest (141,438,301.96) (141,438,301.96)
Other capital rgserve-Trans_fer from capital reserve 163,502,812.00 163502,812.00
under the previous accounting system
Total 4,482,097,548.95 4,482,097,548.95
35. Other comprehensive income
Unit: RMB
Movement
Deduction:
previously Amount
recognized as Amont Attributable
other . Attributable to to
UL AU Air:sgrr:]tebt:ior comprehensive peduct|otr1: shareholders |shareholders AUIEOEE
income and INCOME X | o the parent of the
transferred to the after tax minority
gain and loss in after tax
the current period
| Other comprehensive income that
will not be reclassified into gain and
loss
Including: changes in net liability or
net asset on Recalculate of defined - (1,304,163.47) - (449,023.49) (855,139.98) - (855,139.98)
benefit plan
11 Other comprehensive income that
will be reclassified into gain and
loss
Including: Fair value changes on
available-for-sale financial 1,637,319,869.25|  (347,853,841.86) 146,932,726.39 (123,696,642.07)|  (371,089,926.18) - 1,266,229,943.07
assets
Change under equity
method in other
comprehensive income that 1,954,031.01 - - - - - 1,954,031.01
will be reclassified into gain
and loss
Effective b .Of th? cash 1,909,078.68 - 531,734.68 1,377,344.00 - 1,377,344.00
flow hedging in gain and loss
Ig;g'r\gl'; exchange translation 5,035,806.43 - - 6,562,487.67 | (1,526,681.24) 6,562,487.67
Total 1,639,273,900.26|  (342,213,120.22)|  146,932,726.39 | (123,613,930.88)| (364,005,234.49)| (1,526,681.24)|  1,275,268,665.77
36.  Surplus reserve
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
Statutory surplus reserve® 348,534,452.92 348,534,452.92
Discretionary surplus reserve 180,681,288.50 180,681,288.50
Total 529,215,741.42 529,215,741.42

Pursuant to the PRC Company Law and Avrticle of association, the Company appropriates 10% of net profit for
the year as statutory surplus reserve. When the balance of such reserve reaches 50% of the Company’s
registered share capital, any further appropriation is optional. The statutory surplus reserve can be utilized to
offset prior years’ losses or capitalized into share capital upon approval. The discretionary surplus reserve fund
can be utilized to offset prior years’ losses or capitalized into share capital upon approval.
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37. Undistributed profits

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/12/31
Total amount of unappropriated profits at beginning of period 1,243,693,387.43 1,032,670,709.94
Add: Net profit for attributable to shareholders of the parent
for the period 291,508,994.19 186,263,275.54
Less: Appropriation to statutory surplus reserve - -
Appropriation to discretionary surplus reserve - -
Dividends payable 321,807,096.00 229,231,481.20
Ordinary shares’ dividends converted
into share capital ) )
Unappropriated profits at end of period 1,213,395,285.62 989,702,504.28
38.  Minority interests
Details of minority interests are as follows:
Unit: RMB
Name of the minority shareholders 2015/06/30 2014/12/31
1. Minority shareholders of Jin Jiang Inn Co., Ltd.:
Shanghai Yu Yuan Group Co., Ltd. 9,834,569.67 9,281,245.43
Suzhou New District Lion Asset Management
Company 6,728,238.32 6,192,889.48
Shanghai Huamu Economic Development
Corporation 5,399,836.29 4,696,992.61
Yangzhou Shuanggiao Agriculture Corporation 2,148,460.57 2,037,006.25
Shanghai Minhang District Commercial
Construction Co., Ltd. 1,698,365.43 1,231,805.43
2. Minority of Hotels Investment
Shenyang Nonstaples Group Co.,Ltd. 3,005,506.75 3,575,846.31
Lushan mountain jinjiang international hotel )
investment co., Ltd. (note 1) 8,274,400.00
3. Minority of Shanghai Jin Jiang Tung Lok
Catering Management Inc:
Tung Lok (China) Holdings Limited 1,398,871.75 1,782,221.68
4. Minority of GDL subsidiaries (note 2) 162,781,166.10 -
Total 201,269,414.88 28,798,007.19

Note 1: On March 4 2015, the group established the Lushan mountain jinjiang international hotel investment co.,
Ltd. with Lushan tourism development co., Ltd.(“Lushan Travel”). The group and Lushan Travel hold 60% and 40%

rights of Lushan mountain jinjiang international hotel investment co., Ltd. respectively.

Note 2: On February 28 2015, the group acquired 100% owenership of GDL from Star SDL, as at the end of
reporting period, the increase minority of GDL subsidiaries is about RMB 162,781,166.10.
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39. Operating income and operating costs
(1) Operating income and operating costs
Unit: RMB
Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/12/31

Item Income Cost Income Cost
Main business 2,489,197,865.96 225,004,836.43 1,368,442,756.98 141,373,075.12
Other business 131,180.00 - 110,000.00 -
Total 2,489,329,045.96 225,004,836.43 1,368,552,756.98 141,373,075.12
(2) Principal operating income and principal operating cost by segments:

Unit: RMB
Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/12/31
Principal operating | Principal operating | Principal operating | Principal operating
Segment income costs income costs
Limited service hotels operation |, 354 399 353 37 | 165,582,326.43 | 1,240,440,695.86 |  78,883,301.27
and management
Food and restaurant 124,798,512.59 59,422,510.00 | 128,002,061.12 62,489,773.85
Total 2,489,197,865.96 | 225,004,836.43 |1,368,442,756.98 | 141,373,075.12
(3) Operating income by area
Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/12/31
Domestic Area of China Mainland 1,422,405,447.71 1,368,552,756.98
Including:Shanghai 622,841,462.14 592,839,363.43
outside Shanghai 799,563,985.57 775,713,393.55
Overseas Area out of China Mainland 1,066,923,598.25 -
Total 2,489,329,045.96 1,368,552,756.98
(4) Operating income and costs of Limited service hotels operation and management by sources:
Unit: RMB
Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/12/31
Segment operating income | operating costs | operating income | operating costs
Rooms 1,518,616,776.65 - | 910,451,789.32 -
Food and restaurant 325,238,565.75 132,738,079.55 84,372,328.81 51,286,169.40
Commodity sales 19,067,931.47 14,834,023.67 17,701,856.35 12,809,011.51
Management:

Initial fee 22,267,759.37 - 25,524,926.18 -

Management fee 331,227,481.62 - 78,956,249.97 -

MESEIVAUONNCHANNERIEE) 5 1 5 534 0 - | 22,533,584.99 -

(Note)

Others 28,595,065.51 - 24,301,491.54 -
Subtotal of Management 408,241,190.50 - | 151,316,252.68 -
Others:

Membership cards 41,034,063.51 - 42,685,985.70 -

Lease of properties 23,459,606.64 11,628,456.07 16,189,749.79 6,540,664.44

Others 28,741,218.85 6,381,767.14 17,722,733.21 8,247,455.92
Subtotal of Others 93,234,889.00 18,010,223.21 76,598,468.70 14,788,120.36
Total

2 364.399,353.37 165,582,326.43 | 1,240,440,695.86 78,883,301.27
Note: Reservation channel fee is based on the effective number of rooms sold and definite standard which are

from the room reservation sent by central reservation system.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

39. Operating income and operating costs-continued

(5) Operating income and costs of Catering business

Unit: RMB
Period from 2015/1/1 Period from 2014/1/1
Name of customer to 2015/06/30 to 2014/06/30
operating income operating costs | operating income | operating costs
Chain restaurants 66,560,065.42 31,226,661.47 75,491,585.08 | 35,784,797.38
Groups meal 54,692,668.87 24,831,349.85 50,339,478.17 | 23,816,380.67
Food sales 1,606,158.11 2,474,710.60 1,171,089.57 2,615,319.86
Others 1,939,620.19 889,788.08 999,908.30 273,275.94
Total 124,798,512.59 59,422,510.00 | 128,002,061.12 62,489,773.85
(6) Details of the revenue from top 5 customers of the Group are as below:
Unit: RMB
Name of customer Operating income Ratio (%)
BRAKE FRANCE SERVICES 17,087,251.17 0.69
Shenzhen-Xingrong Business Company 2,992,869.96 0.12
JEAN STALAVEN SAS 2,710,868.73 0.11
Shanghai HupingCultural and Creative
Development Co., Ltd. 2,669,664.42 0.11
SNC INVEST HOTEL LYON PART DIEU 2,608,040.61 0.10
Total 28,068,694.89 1.13
40. Costs and expenses by nature
Unit: RMB
I H Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Cost of goods sold 212,057,012.12 125,921,378.08
Employee benefits 724,434,452.97 372,073,080.91
Including: Wages or salaries 533,103,842.56 272,561,104.18
Social insurance 158,574,715.38 66,897,643.15
Welfare and Other expenditures 32,755,895.03 32,614,333.58
Depreciation and amortization 310,125,819.26 191,337,894.33
Rental of operating lease 280,300,117.99 221,441,953.39
Repair and maintenance fee 103,682,728.43 15,162,535.68
Property tax and other levies 28,441,391.17 12,270,151.15
Energy, material consumption and Others 523,458,138.50 254,650,203.54
Total 2,182,499,660.44 1,192,857,197.08

41. Business taxes and levies

Unit: RMB
ltem Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Business tax 64,736,874.02 62,650,736.57
Urban maintenance and construction tax 4,781,399.38 4,634,625.25
Additional education fees 3,497,400.71 3,370,793.87
Others 300.00 36,572.39
Total 73,015,974.11 70,692,728.08
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42. Financial expenses

Unit: RMB
ltem Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Interest expenses 163,947,820.11 34,329,609.30
Less: Interest expenses capitalized - -
Less: Interest income 98,123,311.07 4,269,429.32
Foreign exchange difference (451,281.40) 359,875.59
Less: Capitalized Foreign exchange - -
difference
Others 11,818,827.12 8,069,503.38
Total 77,192,054.76 38,489,558.95
43. Impairment loss in respect of assets (Reverse)
Unit: RMB
ltem Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
I.Impairment loss (Reversal) of bad debt 157,515.90 (103,461.50)
I1.Impairment loss of inventories (41,119.00) -
I11.Impairment loss of available for sale - -
financial assets
IV.Impairment loss of long-term equity - -
investments
V.Impairment loss of investment property - -
VI.Impairment loss of fixed assets - -
VII.Impairment loss of construction in progress - -
VIIl.Impairment loss of intangible assets - -
IX.Impairment loss of goodwill - -
Total 116,396.90 (103,461.50)
V NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued
44.  Investment income
(1) Details of investment income are as follows:
Unit: RMB
ltem Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Investment income from long-term equity investments
under equity method of acco%nting o 16,393,650.93 24,762,109.83
l!jlrsu\s/;:tsstment income from available-for-sale financial 50,668,411.52 47,966.981.44
Gain on disposal of available-for-sale financial assets 160,635,323.08 82,198,149.96
Other 257,582.56 -
Total 229,954,968.09 154,927,241.23
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44, Investment income-continued

(2)  Investment income or loss from long-term equity investments under eugity method of accounting

Unit: RMB
Investee Period from 2015/1/1 Period from 2014/1/1 Exolanation on the chanaes
to 2015/06/30 to 2014/06/30 P g

ﬁhar&ggfﬁi_ !l<(entucky Dut to the declines in operating income,
Company Limited 13,927,868.57 26,431,063.94 | losses increased
ﬁhirr\]gha(i:l\ievy Asia 2 679.541.46 2 010.461 61 Dut to the increase in operating income,

ulinua Caterin . y ) . 11
Company Limitge . 019, profit increased
Shanghai Xinlu Operating income of this period is largely in
gatet”é? DEVEIORITENE 130,411.80 108,461.34 | |ine with a year earlier

0., Ltd.
Shenghai Yoehinoye Dut to Close_ loss-making stores, 'I_'he
Company Limited (2,214,810.60) (3,536,127.52) ;z;irggt loss is lower than the previous
Shanghai Jing An Operating loss of this period is largely in
Bakery Co., Ltd. (446,946.30) (251,749.54) line with a year earlier
ﬂ‘:ﬁf&iﬁ;%g“ﬁ:ﬁ' (1,551,472.60) - | Newly open in the second half of 2014
Associates of GDL 5,869,058.60 - | Increase on acquisition of subsidiaries
Total 18,393,650.93 24,762,109.83

(3) Investment income from available-for-sale financial assets

Unit: RMB
Investee Period from 2015/1/1 Period from 2014/1/1 Explanation on the
to 2015/06/30 to 2014/06/30 changes
oG Kentucky Fried Chicken 19,014,053.96 15,281,531.49 | Dividend declared increased
ooy eentuky Fried Chicken 8,699,126.93 8,178,469.42 | Dividend declared increased
\é\gu_’xi_t?mmky Fried Chicken 2,733,569.98 2,442,209.71 | Dividend declared increased
Cong g eng United Development 17,850,000.00 20,500,000.00 | Declined of holding securities
Other 2,371,660.65 1,564,770.82 --
Total 50,668,411.52 47,966,981.44
(4) Gain on disposal of available-for-sale financial assets
Unit: RMB
Investee Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Changjiang Securities (Stock code:
000783)(Note) 160,287,582.12 82,198,149.96
Others 347,740.96 -
Total 160,635,323.08 82,198,149.96

Notel: In the reporting period, the Company sold 11,000,000 shares of Changjiang Securities.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued
45. Non-operating income

(1) Details of non-operating income are as follows:

Unit: RMB
Period from 2015/1/1 Period from 2014/1/1 Recognized as current
lEsie to 2015/06/30 to 2014/06/30 METHIEEATITE SR
U O Gl ) 442,917.09 180,334.18 442,917.09
non-current assets
Government grants 22,624,728.76 15,084,292.06 22,624,728.76
Relocation compensation 193,622.06 18,757.85 193,622.06
Others 3,701,111.36 1,136,498.11 3,701,111.36
Total 26,962,379.27 16,419,882.20 26,962,379.27
(2) Details of government grants are as follows :
Unit: RMB
Period from Period from 2014/1/1
Investee 2015/1/1 to 2014/06/30 Eggig o f‘rfs(‘jf;é
to 2015/06/30
Industry support funds 14,245,000.00 10,762,000.00|  Related to income
Information platform funds 1,950,000.00 1,950,000.00 Related to assets
Amortization of Boiler Subsidy 8,000.00 8,000.00 Related to assets
Expropriation
Cogpfnsation (Note (XIV)28) 5,414,168.63 -l Related to assets
Others government grants 1,007,560.13 2,364,292.06 Related to income
Total 22,624,728.76 15,084,292.06 Related to income
46. Non-operating expenses
Unit: RMB
Recognized as
Item Period from 2015/1/1 Period from 2014/1/1 current
to 2015/06/30 to 2014/06/30 non-recurring
profit and loss
stz @it alisipsel aif 1,578,932.46 491,588.99 1,578,932.46
non-current assets
Penalty Losses 153,545.88 54,044.91 153,545.88
Others 599,819.02 350,159.98 599,819.02
Total 2,332,297.36 895,793.88 2,332,297.36
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47.

48.

Income taxes

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

Unit: RMB
ltem Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Current income tax calculated according to tax 82,338,571.83 54,884,935.53
laws and relevant regulations
Additional tax paid in respect of the prior year (18,786.30) 3,241,816.06
Deferred income tax expense 29,474,675.06 (9,000,614.12)
CVAE 4,225,583.12 -
Total 116,020,043.71 49,126,137.47
Reconciliation of income tax expenses to the accounting profit is as follows:
Unit: RMB
Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Accounting profit 411,090,009.75 237,068,063.92
Income tax expenses calculated at 25% 102,772,502.44 59,267,015.98
Effect pf expenses that are not 4.415.837.28 i
deductible for tax purposes
Effect of adjustment on prior period tax (18,786.30) 3,241,816.06
Effect of tax-free income (15,976,282.77) (19,362,870.69)
Effect of unrecognized deductible losses
and deductible temporary differences for 701,526.33 431,942.60
tax purposes
Effect of using previously unrecognized
deductible losses and deductible (100.76) (2,957,680.61)
temporary differences for tax purposes
Effect of deductible temporary
differences or deductible losses arising 19,899,764.37 8,505,914.13
from unrecognized deferred tax assets
CAVE 4,225,583.12 -
Total 116,020,043.71 49,126,137.47
Minority interests
Details of minority interests are as follows:
Unit: RMB
Name of the minority shareholders Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
1. Minority shareholders of Jin Jiang Inn Co., Ltd.:
Shanghai_ Huamu Economic Development 702.843.68 756.070.67
Corporation T T
Suzhou New District Lion Asset Management
Company 535,348.84 520,324.66
Shanghai Minhang District Commercial
Construction Co., Ltd. 466,560.00 466,560.00
Shanghai Yu Yuan Group Co., Ltd. 553,324.24 291,175.51
Yangzhou Shuanggiao Agriculture Corporation 111,454.32 131,669.38
2. Minority of Shanghai Jin Jiang Tung Lok
Catering Management Inc:
Tung Lok (China) Holdings Limited (383,349.93) (337,870.94)
3. Minority of Hotels Investment
Shenyang Nonstaples Group Co.,Ltd. (570,339.56) (149,278.37)
4. Minority of GDL subsidiaries (note 2) 2,145,130.26 -
Total 3,560,971.85 1,678,650.91
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49. Notes to the cash flow statements

(1) Cash receipts relating to operating activities:

Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Government grants 19,999,374.52 15,084,292.06
Interest income 20,791,968.64 4,066,001.83
Others 16,490,818.13 1,155,255.96
Total 57,282,161.29 20,305,549.85
(2) Cash payments relating to operating activities
Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Rental expenses 252,514,963.75 205,026,843.30

Other payments in General and administrative
expenses and selling and distribution expenses

221,572,157.46

86,133,820.51

Payment of bank charges 11,471,049.22 8,069,503.38
Others 50,186,719.70 764,080.48
Total 535,744,890.13 299,994,247.67
(3) Cash receipts from disposal of subsidiaries and business units
Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30

Cash receipts form GDL divested businesses 527,063,409.16 -

According to the quity acuiquiton agreement between Sailing Investment and the original shareholders of

GDL Star SDL, GDL need to sale part of the business and its subsidiaries to Star SDL. During the financial

reporting period, GDL received the above disposal funds, equivalent to RMB 527,063,409.16.

(4) Net cash payment to acquisition and other business units

Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Net cash payment to acquire GDL 2,956,867,734.47 -
Net cash payment to acquire Smartel - 11,865,973.38
Total 2,956,867,734.47 11,865,973.38
(5) Cash receipts from borrowings
Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Entrusted borrowings from Jin Jiang Finance 4,100,000,000.00 1,230,000,000.00
Entrusted borrowings from bank 20,711,718,832.86 1,000,000,000.00
Total 24,811,718,832.86 2,230,000,000.00
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45.

Notes to the cash flow statements-continued
(6) Cash repayments of borrowings

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Repayments of borrowings to bank 9,678,205,125.00 1,000,000,000.00
Repayments of borrowings to related parties 2,100,000,000.00 1,230,000,000.00
Repayments for GDL 6,282,055,907.85 -
Total 18,060,261,032.85 2,230,000,000.00
(7) Cash repayments of other financing activities
Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Pledged deposit for loan 4,723,560,000.00 -
Repayments of finance lease 69,625,479.81 -
Others - 210,000.00
Total 4,793,185,479.81 210,000.00
Supplementary information of cash flows
(1)  Supplementary information of cash flows
Unit: RMB
Supplementary information Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
1.Reconciliation of net profit to cash flow from
operating activities:
Net profit 295,069,966.04 187,941,926.45
Add: Provision for asset impairment 116,396.90 (103,461.50)
Depreciation of fixed assets 200,000,497.42 103,152,659.07
Amortization of intangible assets 18,596,164.92 8,065,968.19
Amortization of long-term prepayments 91,529,156.92 80,119,267.07
Loss on disposal of fixed assets, mtang_lblt_e 1.136,015.37 31125481
assets and other long-term assets (Less:gain)
Financial expenses (Less:gain) 104,548,534.61 34,329,609.30
Gain arising from investments (Less:gain) (229,954,968.09) (154,927,241.23)
Decrease in deferred tax assets (Less:gain) 117,409,147.09 (7,873,252.78)
Increase in deferred tax liabilities (31,277,083.68) (1,127,361.34)
(Less:decrease)
Decrease in Inventory (Less:gain) 826,665.29 2,908,904.02
Decrease (increase) in operating receivables (144,299,851.45) (26,061,589.13)
Increase (decrease) in operating payables (51,616,945.29) (31,200,287.05)
Net cash flow from operating activities 372,083,696.05 195,536,395.88
2.Significant investing and financing activities
that do not involve cash receipts and payments
Purchase fixed assets by debt - -
Purchase long-term investment by debt - -
3.Net changes in cash and cash equivalents:
Cash at end of period 3,469,253,448.23 550,311,594.81
Less: Cash at beginning of period 3,551,614,901.31 678,807,803.63
Add: Cash equivalents at end of period - -
Less: Cash equivalents at beginning of period - -
Net increase(decrease) in cash and cash (82,361,453.08) (128,496,208.82)

equivalents
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\Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued
50. Supplementary information of cash flows-continued

(2)  Net cash payment to acquire subsidiaries during the reporting period

Unit: RMB
Amount
Cash and cash equivalents payment to this year’s business
combination
--GDL 3,290,280,908.92
Deduction: cash and cash equivalents of subsidiaries on the
acquisition date
-- GDL 333,413,174.45
Net cash payment to acquire subsidiaries 2,956,867,734.47
(3) Cash and cash equivalents
Unit: RMB
Item 2015/06/30 2014/12/31
Cash 3,469,253,448.23 3,551,614,901.31
Including: Cash on hand 6,720,905.94 7,591,617.72
Bank deposits that can be readily withdrawn on 3,444,682,542.29 3,544,023,283.59
Other cash balance used for payment readily 17,850,000.00 -
Cash equivalents - -
Closing balance of cash and cash equivalents 3,469,253,448.23 3,551,614,901.31
Including: Restricted cash and cash equivalents
utilized by parent company or subsidiaries

51. Restricted ownership or right of use assets

Unit: RMB
Item Book value at end of term Reason of restriction

Bank and cash 4,723,560,000.00 Pledged
Fixed assets (Note(V)11(3)) 221,079,805.81 | Uncompleted certificate of
Net assets of sailing investment co.sarl

619,642,006.62 Pledged
(Note(V)28(notel))
Total 5,564,281,812.43
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS-continued

52.  Cash flow hedging

Interest rate swaps and interest rate collars are used by the Group in order to reduce cash flow risk exposure of
borrowings based floating interest rate. During 2015.01.01 to 2015.06.30, the Group defined its purchased
interest swaps and interest collars which were in accordance with conditions of borrowing agreements as
hedging tools. The Group deems that these swaps and collars are highly defective and uses ratio analysis to
evaluate the effectiveness of the hegding tools. During 2015.01.01 to 2015.06.30, post-tax profits and losses
generated from changes in fair value of these cash flow hedging tools that were recognized in other
comprehensive income were 203 thousand Euros (1,377 thousand RMB) were transferred into profit and loss
for the period on the expiration date, and transger into current period profit and loss on the maturity date of the

instrument.

Conditions of interest swaps and interest collars tally with conditions of expected transactions, and the key

information is as followed:

Unit: RMB
2015/1/1 to 2015/6/30 Nominal amount Expiration Condltlons_ o) (e fE80 (1S S1E1E and
interest ceilings
- i 0
Interest rate swaps 131,002.08 | 28/06/2025 > Month Euribor+2.56% Swapped  to

fixed rated of 1.40%
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Vi Changes in consolidation scope
1. Enterprises consolidation under non-common control

(1) Enterprises consolidation under non-common control in the current year
On January 30" 2015, The Group's 2015 first extraordinary general meeting approved the proposal on
acquisition of GDL 100% equity. On February 30" 2015, The Group signed a <Share Purchase Agreement >
with Star SDL, estimated acquisition price is EUR 475,089,654.17, equivalent to RMB 3,290,280,908.92.

According to the agreement related to the Equity acquisition Agreement, after the date of acquisition,the amount
of debt still need to be paid by the group will be adjustedt in accordance with the final confirmed amount by

both side.

At the end of reporting period, the relevant consultations and confirm the work is still in progress. The
management of the Company believes that the relevant amounts disclosed in the financial statements represents
the best estimate of the Company's management.

Unit: RMB
Net losses of
Acaui Date of . Percentag Equity Date of Evidence for Incgme o Acquiree from
cquiree . Cost of equity e of A oo Acquiree from
equity A : acquisitio | acquisitio the date of Pl date of
: acquisition acquired A date of acquisition oo
received cuity (%) n method n acquisition P g p— acquisition to the
? Y end of year
The date
February February received
GDL 281 2015 3,290,280,908.92 100 Cash 268" 2015 | control right 1,066,923,598.25 114,250,754.61
on acquiree
(2) Cost of Consolidation and Goodwill
Unit: RMB
Cost of consolidation--Cash 3,290,280,908.92
Less: Net fair value of identified assets received from acquiree (724,864,442.71)
Goodwill 4,015,145,351.63
(3) Identifiable assets and liabilities of acquiree on the date of acquisition
Unit: RMB
GDL
Fair value on acquisition date Book value on acquisition date
Assets:
Cash 333,413,174.45 333,413,174.45

Account receiable

379,400,353.32

379,400,353.32

Other current assets(except for Cash and Account receiable)

1,045,280,188.16

1,045,280,188.16

Fixed Assets

3,721,661,672.04

2,542,868,438.82

Intangible Assets

2,161,320,944.84

983,698,846.44

Long-term prepaid

86,226,682.36

86,226,682.36

Other non-current assets(except for Fixed assets, Intangible

e ) D 663,382,913.64 663,382,913.64
Subtotal 8,390,685,928.81 6,034,270,597.19
Liabilities:

Current lisbilities 3,663,423,659.01 3,663,423,659.01
Non-Current lisbilities 5,278,890,360.23 4,467,629,380.67
Subtotal 8,942,314,019.24 8,131,053,039.68
Net assets (551,628,090.43) (2,096,782,442.49)
Less: Minority interests 173,236,352.28 102,871,736.85
Net assets acquired (724,864,442.71) (2,199,654,179.34)

The results of above fair value of indentifiable assets and liabilities has been confirmed by Shanghai Dongzhou
Appraisal Limited through following basis of assets.
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VIl BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT

1.

Equity of Subsidiaries

(1) Composition of the Group

Principal
place of
business
and Direct
Registered Nature of shares Indirect Methods of
No. Name of subsidiaries address business (%) shares(%) acquisition
Shanghai Jin Jiang International Catering Investment Co., Ltd. . . Subsidiaries set up or
1 - China Service 100 - :
(Catering Investment) invested by the Group
Subsidiaries acquired
S . through a business
2 Shanghai Jin Jiang International Hotels Investment Co., Ltd. China Service 100 ) combination involving
(Hotels Investment) -
enterprises under
common control
Subsidiaries acquired
through a business
3 Jin Jiang Inn Co., Ltd.(Jin Jiang Inn) China Service 100 - combination involving
enterprises under
common control
Shanghai Jin Lu investment management Co., Ltd.(Jin Lu . . } Subsidiaries set up or
4 investment)(Note3) China Service 100 invested by the Group
Subsidiaries acquired
through a business
5 Smartel China Service 100 - combination involving
enterprises not under
common control
Shanghai Food and Beverage Serving Equipment Co., . . } Subsidiaries set up or
6 Ltd.( Food and Beverage Serving Equipment) China Trading 100 invested by the Group
Shanghai Jinjiang Metropolo Hotel Investment Management . . } Subsidiaries set up or
! Co., Ltd. (Metropole Hotel) China Service 100 invested by the Group
. . . . Subsidiaries set up or
8 Shanghai Jinpan Hotel Co.,Ltd. ( Jinpan Hotel) China Service 100 - invested by the Group
Subsidiaries acquired
through a business
9 Shanghai Jin Jiang Da Hua Hotel Co., Ltd.(Da Hua Hotel) China Service 100 - combination involving
enterprises under
common control
L . . . Subsidiaries set up or
10 Shanghai Minhang Hotel Co., Ltd.( Minhang Hotel) China Service 98.25 1.75 invested by the Group
Shanghai Jinjiang International Food & Catering Management - - Subsidiaries set up or
1 Co.,Ltd. (Jinjiang Food) China Service 18 82 invested by the Group
. . . . . Subsidiaries set up or
12 Shanghai New Asia Food Co., Ltd. (Note 1)( New Asia Food) China Manufacturing 5 95 invested by the Group
. . . . . Subsidiaries set up or
13 Shanghai New Asia Food Co., Ltd. (Note 2)( New Asia Food) China Manufacturing - 100 invested by the Group
14 Shanghai Jin Jiang Tung Lok Catering Management China Service } 51 _Subsndlarles set up or
Inc(Notel) invested by the Group
. . . . Subsidiaries set up or
15 Shanghai Jinzhu Catering Management Co.,Ltd. (Note 1) China Service - 100 invested by the Group
Subsidiaries acquired
. . - . . . . through a business
16 Jinya Catering(Originally Shanghai new Asia Dajiale catering China Service } 100 combination involving
Co., LTD.) (Note 1,6) ]
enterprises not under
common control
L . . Subsidiaries set up or
17 Shanghai Qihong Hotels Management Co., Ltd. (Note 4) China Service - 100 invested by the Group
18 Shanghai Jinbei Investment Management Co., Ltd. (Note 4) China Service - 100 _Sub5|d|ar|es set up or
invested by the Group
19 Shanghai Jinzhen Investment Management Co., Ltd. (Note 4) China Service - 100 _Sub5|d|ar|es set up or
invested by the Group
Shenyang Jinfu Hotel Investment Management Co., Ltd. (Note . . ) Subsidiaries set up or
20 4) China Service %5 invested by the Group
N . . Subsidiaries set up or
21 Xian Jinfu Hotels Management Co., Ltd. (Note 4) China Service - 100 invested by the Group
Shanghai Jinzhang Hotel Investment Management Co.,Ltd. - ) ) Subsidiaries set up or
22 (Note 3,4) China Service 100 invested by the Group
R — - ) Subsidiaries set up or
23 Jiaxing Jin Hu Hotel management Co., Ltd. (Note 3,4) China Service - 100 invested by the Group
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT-continued

1.

Equity of Subsidiaries-continued

(1) Composition of the Group-continued

Principal
place of
business
and Direct
Registered Nature of shares Indirect
No. Name of subsidiaries address business (%) shares(%6) Methods of acquisition
Subsidiaries acquired through a business
24 Xi'an Jin Jiang Inn Co., Ltd.(Note 4) China Service - 100 combination involving enterprises under
common control
Lo Subsidiaries acquired through a business
25 i?;?gﬂgi;m Jiang Inn Co., China Service - 100 combination involving enterprises under
' common control
Subsidiaries acquired through a business
26 Tianjin Jin Jiang Inn Co., Ltd.(Note 4) China Service - 100 combination involving enterprises under
common control
L L Subsidiaries acquired through a business
27 Tianjin Dongqu Jin Jiang Inn Co., China Service - 100 combination involving enterprises under
Ltd.( Note 4)
common control
Lo Subsidiaries acquired through a business
28 Shenyang Songhuajie Jin Jiang Inn China Service - 100 combination involving enterprises under
Co., Ltd.( Note 4)
common control
B Lo Subsidiaries acquired through a business
29 Zhoushan Shenjiamen Jin Jiang Inn China Service - 100 combination involving enterprises under
Co., Ltd. (Note 4)
common control
Subsidiaries acquired through a business
30 Tianjin JinJin Hotel Co., Ltd. (Note 4) China Service - 100 combination involving enterprises under
common control
Shanahai Jinou Investment and Subsidiaries acquired through a business
31 g P China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note4)
common control
Naniing Hudin Investment and Subsidiaries acquired through a business
32 Jing China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
Kunshan Jinlv Investment and Subsidiaries acquired through a business
33 China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
. Subsidiaries acquired through a business
34 &g?:;gﬂ:ggn‘]tlglg "Il\:SSt(Tl%rt]:} ir;d China Service - 100 combination involving enterprises under
J C common control
G Subsidiaries acquired through a business
35 i(/llaangj:enr:;;?\gosmﬁgt ?:I%te 4 China Service - 100 combination involving enterprises under
J C common control
L Subsidiaries acquired through a business
Changchun Jin Jiang Inn Investment . - S . :
36 China Service - 100 combination involving enterprises under
and Management Co., Ltd. (Note 4) common control
. Subsidiaries acquired through a business
37 f\:ﬂgﬂgﬁgn{mclg Irl]_\t/SSt(n,:Iir:; ir;d China Service - 100 combination involving enterprises under
J C common control
. . L Subsidiaries acquired through a business
38 Zhenjiang Jingkou Jin Jiang Inn Co., China Service - 100 combination involving enterprises under
Ltd. (Note 4)
common control
. Subsidiaries acquired through a business
39 Wihan Jintv Investment and China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
Jinhua Jinlv Investment, Consultation . . Subs@lar!es e_thmre_d through a business
40 China Service - 100 combination involving enterprises under
and Management Co., Ltd.(Note 4)
common control
. Subsidiaries acquired through a business
41 Shenzhen Jinlv Investment and China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
. L Subsidiaries acquired through a business
42 Shenyang Wenhualu Jingkou Jin Jiang China Service - 100 combination involving enterprises under
Inn Co., Ltd.(note 4)
common control
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT-continued

1.

(1) Composition of the Group-continued

Equity of Subsidiaries-continued

Principal
place of
business Nature
and of Direct
Registered busines | shares Indirect
No. Name of subsidiaries address S (%) shares(%) Methods of acquisition
Fuzhou Jinlv Investment and Subsidiaries acquired through a business
43 China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
L Subsidiaries acquired through a business
44 Changzhou Jinning Hotels Investment China Service - 100 combination involving enterprises under
and Management Co., Ltd. (Note 4)
common control
} . Subsidiaries acquired through a business
45 m:ﬁ;ssgnei:ng) Inl\_/fdstr(n'\el)gtteaz)d China Service - 100 combination involving enterprises under
J C common control
. Subsidiaries acquired through a business
46 Hefei Jinlv Investment and Management China Service - 100 combination involving enterprises under
Co., Ltd..(Note 4)
common control
. Subsidiaries acquired through a business
47 Huhehaote Jinlv Investment and China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
Subsidiaries acquired through a business
48 Kunming Hujin Hotel Co., Ltd. (Note 4) China Service - 100 combination involving enterprises under
common control
- Subsidiaries acquired through a business
49 Changzhou Jin Jiang Inn Investment and China Service - 100 combination involving enterprises under
Management Co., Ltd. (Note 4)
common control
Subsidiaries acquired through a business
50 Xining Jinlv Inn Investment(Note 4) China Service - 100 combination involving enterprises under
common control
. - Subsidiaries acquired through a business
51 Qingdao Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd.(Note 4)
common control
Subsidiaries acquired through a business
52 Jin Guang Express(Note 4) China Service - 100 combination involving enterprises under
common control
Subsidiaries acquired through a business
53 Shanghai Jinle Hotel Co., Ltd. (Note 5) China Service - 100 combination involving enterprises not under
common control
Subsidiaries acquired through a business
54 Ningbo Jinbo Hotel Co., Ltd. (Note 5) China Service - 100 combination involving enterprises under
common control
L Subsidiaries acquired through a business
55 Suzhou New District Jinshi Hotels Co., China Service - 60 combination involving enterprises under
Ltd. (Note 5)
common control
o Subsidiaries acquired through a business
56 g)hanghal Jinhong Hotel Co., Ltd. (Note China Service - 100 combination involving enterprises under
common control
Subsidiaries acquired through a business
57 Wauxi Jinxi Hotel Co., Ltd. (Note 5) China Service - 100 combination involving enterprises under
common control
L Subsidiaries acquired through a business
58 Beijin Jin Jiang Inn Hotels Investment China Service - 100 combination involving enterprises under
and Management Co., Ltd. (Note 5)
common control
Subsidiaries acquired through a business
59 Shanghai Jinhai Hotel Co., Ltd.(Note 5) China Service - 70 combination involving enterprises under
common control
Subsidiaries acquired through a business
60 Shanghai Jinhua Hotel Co., Ltd. (Note 5) China Service - 80 combination involving enterprises under
common control
. Subsidiaries acquired through a business
61 ;()angzhou Jinyang Hotel Co., Ltd. (Note China Service - 75 combination involving enterprises under
common control
Lo Subsidiaries acquired through a business
62 (S:l;ang?gl (IID\IIcs)?eugu Jin Jiang Inn Hotel China Service - 100 combination involving enterprises under
T common control
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT-continued

1.

Equity of Subsidiaries-continued

(1) Composition of the Group-continued

Principal place of Direct Indirect
business and Nature of shares | shares(%
No. Name of subsidiaries Registered address business (%) ) Methods of acquisition
Dalian Jin Jiana Inn Hotel Co Subsidiaries acquired through a business
63 g v China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
L Subsidiaries acquired through a business
64 Huai'an Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
L Subsidiaries acquired through a business
65 ?Sz?gg?' Jinya Hotel Co., Ltd. China Service - 100 combination involving enterprises under
common control
L Subsidiaries acquired through a business
66 Hangzhou Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
L Subsidiaries acquired through a business
67 Chonggin Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
L Subsidiaries acquired through a business
68 Chengdu Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
L Subsidiaries acquired through a business
69 (s,i}ﬁ?gg?' Jinning Hotel Co., Ltd. China Service - 100 combination involving enterprises under
common control
L Subsidiaries acquired through a business
70 (s,i}ﬁ?gg?' Jinmin Hotel Co., Ltd. China Service - 100 combination involving enterprises under
common control
Nanchana Ruzilu Jin Jiang Inn Subsidiaries acquired through a business
71 4 g China Service - 100 combination involving enterprises under
Hotel Co., Ltd. (Note 5)
common control
. Subsidiaries acquired through a business
72 Hi?;hégg SL?gtrE,\'l\ﬁ?g; Road Inn China Service - 100 combination involving enterprises under
v common control
L Subsidiaries acquired through a business
73 Shenyang Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
o Subsidiaries acquired through a business
74 Jiaxing Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
. L Subsidiaries acquired through a business
75 éf;ang(ljag(alt\rl'lgtglg)illang Inn Hotel China Service - 100 combination involving enterprises under
T common control
L Subsidiaries acquired through a business
76 Nanning Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd. (Note 5)
common control
S Subsidiaries acquired through a business
77 Shanghai Lin Qing Hotel Co., China Service - 100 combination involving enterprises under
Ltd.(Note 5)
common control
o Subsidiaries acquired through a business
78 (s,i}ﬁ?gg;“ Jin Feng Hotel Co., Ltd. China Service - 100 combination involving enterprises under
common control
- . Subsidiaries acquired through a business
79 Tianjin Hu Jin Hotel Investment China Service - 100 combination involving enterprises under
Co., Ltd.(Note 5)
common control
Lo Subsidiaries acquired through a business
80 Lasa Jin Jiang Inn Hotel Co., China Service - 100 combination involving enterprises under
Ltd.(Note 5)
common control
S Subsidiaries acquired through a business
81 i/rl];:;hea%\e(xgIgoHOIﬁLS(Note 5) China Service - 60 combination involving enterprises under
9 oo common control
o . Subsidiaries acquired through a business
82 ﬂ::aghea#ewt ((::f;u f?éer(ﬂ%te 5) China Service - 100 combination involving enterprises under
9 oo common control
Subsidiaries acquired through a business
83 City Inn(Note 3,5) China Service - 100 combination involving enterprises not under
common control
Shanghai Jin Jiang shares (Hong Subsidiaries set up or invested by the Group
84 Kong) Ltd. Hongkong Investment - 100
(Note3.7)
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

1. Equity of Subsidiaries - continued

(1) Composition of the Group - continued

Principal
place of
business
and Direct
Registered shares Indirect
No. Name of subsidiaries address Nature of business (%) shares(%6) Methods of acquisition
85 ?%igtr;% i7n)vestment Investment Luxembourg Investment ) 100.00 Subsidiaries set up or invested by the Group
Investment Sub_sidigrie§ acqui_red through a business
86 Star Eco(Note3.7) France Holdings - 100.00 combination involving enterprises not under
common control
Investment Subsidiaries acquired through a business
87 Louvre H&els Group(Note3.7) France Holdings - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
88 Byron gestion(Note3.7) France Hotel Management - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
89 Finance Gestion(Note3.7) France Hotel Management - 100.00 combination involving enterprises not under
common control
90 legir(lN'l'gtlég.l;l)oldlngs Luxembourg | Hotel Management ) 100.00 Subsidiaries set up or invested by the Group
91 Es%ﬁs&lhiﬂ) France Hotel Operation ) 100.00 Subsidiaries set up or invested by the Group
Subsidiaries acquired through a business
92 STAR GT HOLDCO IV (Note3.7) France Hotel Operation - 100.00 combination involving enterprises not under
common control
93 éﬁgﬁ“ggﬁg roup Germany Germany Hotel Management - 100.00 Subsidiaries set up or invested by the Group
Subsidiaries acquired through a business
94 Campus(Note3.7) France Hotel Operation - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
95 Doremi(Note3.7) France Hotel Operation - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
96 Louvre Hotels Espagna(Note3.7) Spain Hotel Management - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
97 Horeco Ltd(Note3.7) British Hotel Management - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
98 Envergure Participations(Note3.7) France Hotel Management - 100.00 combination involving enterprises not under
common control
Subsidiaries acquired through a business
99 Louvre Hotele Group(Note3.7) Poland Hotel Management - 100.00 combination involving enterprises not under
common control
. Subsidiaries acquired through a business
100 gs/mpamle Nederland Netherlands | Hotel Management - 100.00 combination involving enterprises not under
(Note3.7)
common control
Italy Subsidiaries acquired through a business
101 | Louvre Hotels Italia(Note3.7) Hotel Management - 100.00 combination involving enterprises not under
common control
Belgium Subsidiaries acquired through a business
Louvre Hotels Bénélux(Note3.7) Hotel Operation - 100.00 combination involving enterprises not under
102 common control
. Belgium Subsidiaries acquired through a business
Hotelimmo Antwerpen (Anvers) Hotel Management - 100.00 combination invglving enterprises not under
103 (Note3.7) common control
Belgium Subsidiaries acquired through a business
Campagent (Gand)(Note3.7) Hotel Management - 100.00 combination involving enterprises not under
104 common control
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

1. Equity of Subsidiaries - continued

(1) Composition of the Group - continued

Principal
place of Nature Indir
business and of Direct ect
Registered busines shares share
No. Name of subsidiaries address S (%) s(%) Methods of acquisition
Belgium Hotel 100.0 Subsidiaries acquired through a business
Campabel (Bruxelles Vilvoorde)(Note3.7) Operati - O. combination involving enterprises not under
105 on common control
Hotel 100.0 Subsidiaries acquired through a business
H@&el Grill Bordeaux Le Lac(Note3.7) France Operati - O. combination involving enterprises not under
106 on common control
Hotel 100.0 Subsidiaries acquired through a business
Hd&el Paris Flandres (La Villette)(Note3.7) France Operati - 0' combination involving enterprises not under
107 on common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Grill Livry Gargan(Note3.7) France Operati - 0' combination involving enterprises not under
108 on common control
. . Hotel Subsidiaries acquired through a business
H\Zi:ires?r'\'ﬁa?; B\r/:;ar?ers(lilﬁg 3’\/;?”()” France Operati - 108 0 combination invc?lving enterpgrises not under
109 el ' ) on common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Grill d'Aix les Bains(Note3.7) France Operati - 0' combination involving enterprises not under
110 on common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Grill Alengn(Note3.7) France Operati - 0' combination involving enterprises not under
111 on common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Grill Nice I'Arenas(Note3.7) France Operati - O. combination involving enterprises not under
112 on common control
Hotel 100.0 Subsidiaries acquired through a business
CGe Saran(Note3.7) France Manage - O. combination involving enterprises not under
113 ment common control
Hotel 100.0 Subsidiaries acquired through a business
Eco Villepinte(Note3.7) France Operati - O. combination involving enterprises not under
114 on common control
Hotel 100.0 Subsidiaries acquired through a business
H@&el du Chateau (Fontainebleau)(Note3.7) France Operati - O. combination involving enterprises not under
115 on common control
. Hotel Subsidiaries acquired through a business
El:];usrsfﬁsuﬁi")gngig%e de France Operati - 108 0 combination involving enterprises not under
116 ' on common control
Hotel 100.0 Subsidiaries acquired through a business
Hdel Grill de Nogent sur Marne(Note3.7) France Operati - 0' combination involving enterprises not under
117 on common control
Hotel 100.0 Subsidiaries acquired through a business
Gestion HGel Porte de Pantin(Note3.7) France Operati - 0' combination involving enterprises not under
118 on common control
Hotel 100.0 Subsidiaries acquired through a business
Paquerette (EURL)(Note3.7) France Operati - 0' combination involving enterprises not under
119 on common control
Hotel Subsidiaries acquired through a business
Paris Nord Invest Hotel(Note3.7) France Operati - 99.93 combination involving enterprises not under
120 on common control
Hotel 100.0 Subsidiaries acquired through a business
Bleu Aix en Provence Galice(Note3.7) France Operati - 0' combination involving enterprises not under
121 on common control
Hatel Grill Gennevilliers Hotel_ 100.0 Sub_sidi._alrie_s acqui_red through a business
Barbanniers(Note3.7) France Operati - 0 combination involving enterprises not under
122 on common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Grill Gennevilliers Port(Note3.7) France Operati - 0' combination involving enterprises not under
123 on common control
Hotel 100.0
Campontoise(Note3.7) France Operati - 0' Subsidiaries set up or invested by the Group
124 on
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

1. Equity of Subsidiaries - continued

(1) Composition of the Group - continued

Principal place Indir
of business and Direct ect
Registered Nature of shares share
No. Name of subsidiaries address business (%) s(%) Methods of acquisition
Hotel 100.0 Subsidiaries acquired through a business
Ponts de Cé(Note3.7) France p - ' combination involving enterprises not
Operation 0
125 under common control
Participations EURope (ex Hotel SubS|d!arlgs aqquwed_ through a_busmess
France . - 99.64 combination involving enterprises not
RBL)(Note3.7) Operation
126 under common control
Hotel Roma Goudse Poort BV Hotel Subsidiaries acquired through a business
(Gouda, Hertogenbosch, Netherlands Management - 99.64 combination involving enterprises not
127 Vlaardingen)(Note3.7) g under common control
" B Subsidiaries acquired through a business
Holt\jzllter;?de Torcy (Marne La Valle France o i?et;tailon - 108'0 combination involving enterprises not
128 €)(Note3.7) P under common control
Hotel 100.0 Subsidiaries acquired through a business
Eco Tarbes(Note3.7) France Overation - O. combination involving enterprises not
129 P under common control
. . Subsidiaries acquired through a business
\E/?Onizzmo-[zéb%u“ des France o i?etlfilon - 108 0 combination involving enterprises not
130 9 ' P under common control
Hotel 100.0 Subsidiaries acquired through a business
Eco Torcy(Note3.7) France Oneration - O. combination involving enterprises not
131 P under common control
Hotel 100.0 Subsidiaries acquired through a business
Eco Valence(Note3.7) France h - ' combination involving enterprises not
Operation 0
132 under common control
H@&el Grill Nantes Saint Hotel 100.0 Sub5|d!ar|gs ac_qu"ed_ through a'busmess
- France ; - combination involving enterprises not
Herblain(Note3.7) Operation 0
133 under common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Gril de Villepinte(Note3.7) France . - ' combination involving enterprises not
Operation 0
134 under common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Grill de Nevers(Note3.7) France . - ' combination involving enterprises not
Operation 0
135 under common control
H@&el Grill Montpellier Le Hotel 100.0 Subﬁg!angs ac_qmrled_ through a'busmess
Millenaire(Note3.7) France Operation - 0 combination involving enterprises not
136 ' under common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Gril Villejuif(Note3.7) France Oneration - 0' combination involving enterprises not
137 P under common control
. Subsidiaries acquired through a business
Hé&el Gril Hotel 100.0 o ] .
. France . - combination involving enterprises not
138 Villefranche-sur-Saone(Note3.7) Operation 0 under common control
[ ) Subsidiaries acquired through a business
dHE:; (?li::)tl_e gl%vﬂleneuve France o l_;(r);filon - 108 0 combination involving enterprises not
139 4 ' P under common control
Hotel 100.0 Subsidiaries acquired through a business
H&el Gril Aix Meyreuil(Note3.7) France Oneration - 0' combination involving enterprises not
140 P under common control
. . A Subsidiaries acquired through a business
Verc,:llst(gr;enoble Saint Egre France o l_:r);filon - 108 0 combination involving enterprises not
141 ve)(Note3.7) P under common control
H&el Gril St Nazaire Trignac Hotel 100.0 Sub5|d!ar|gs agqmred_ through a_busmess
) France h - combination involving enterprises not
Sogrignac(Note3.7) Operation 0
142 under common control
Hotel 100.0 Subsidiaries acquired through a business
Cd@e Eco Roissy(Note3.7) France ; - ' combination involving enterprises not
Operation 0
143 under common control
Hotel 100.0 Subsidiaries acquired through a business
Cd@e Eco Roanne(Note3.7) France ; - ' combination involving enterprises not
Operation 0
144 under common control
Hotel 100.0 Subsidiaries acquired through a business
Eco Le Pontet(Note3.7) France Oneration - 0' combination involving enterprises not
145 P under common control
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

1. Equity of Subsidiaries - continued

(1) Composition of the Group - continued

Note 1: Subsidiaries of Shanghai Jin Jiang International Catering Investment Co., Ltd.

Note 2: Subsidiariers of Shanghai New Asia Food Co., Ltd.

Note 3: New subsidiary this year.

Note 4: Subsidiaries of Hotel Investment.

Note 5: Subsidiaries of Jin Jiang Inn.

Note 6: Catering Investment originally hold 75% shares of Jinya Catering. On 16 June 2014, Catering Investment
completed registration of equity transaction of 25% equity interest of Shanghai New Asia Caféde Coral Co., Ltd.
(New Asia Caféde Coral) from Tin Hang China Ltd. Since then, New Asia Dajiele was renamed Jinya Catering,

which also became wholly owned subsidiary of Catering Investment.

Note 7: Subsidiaries of Jin Lu Investment.
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued
1. Equity of Subsidiaries — continued

(2) Important but not wholly-owned subsidiaries

Equity
minorit Current year gain and Current year declaration bglﬁg:r?tc)f
Name of subsidiaries 1y loss attributable to of dividends to minority y
S el ) minority shareholders shareholders SRl el
y the end of
yearianmian
i?:nghal Yu Jin Hotel Management Co., 40.00 553.324.24 _ | 9.834,569.67
ﬁltjjhou New District Jin Lion Hotel Co., 4000 535 348.84 | 6,728.238.32
Lushan Jin Jiang International Hotel 40.00 i _ | 8.274.400.00
Investment Co., Ltd.
Gerestel Rodez Nancy Aurillac 34.00 74,680.97 (13,053.72) | 12,610,804.03
Gestion Hotel Cahors Vitrolles 44.50 149,924.85 - | 17,349,965.17
S:I?tt'g: Hdels Pontarlier, Strasbourg, 32.78 153,321.38 - | 12,418,424.43
Gestion H&el de St Quentin en Yvelines 13.00 473,503.31 (725,325.38) | 4,560,308.91
Gestion H&el Nanterre Paris 92 21.50 371,489.38 (687,264.42) | 4,015,951.58
SCI Chasse 35.00 203,997.60 - | 5,215,128.23
Gestion H&els Toulouse, Thionville, 15.50 211,734.87 | 5,725.768.00
Chdons
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

1. Equity of Subsidiaries — continued

(3) Important financial information of important but not wholly-owned subsidiaries
Unit:RMB

2015/6/30 2014/12/31

Name of

L Non-curre
subsidiaries

nt Liabilities total
liabilities

Current
liabilities

Current Non-current Liabilities

liabilities liabilities total Current assets Non-current assets Assets total

Current assets Non-current assets Assets total

Shanghai Yu Jin
Hotel
Management
Co., Ltd.

17,619,589.40 10,862,935.81 28,482,525.21 3,896,101.05 - 3,896,101.05 15,289,152.18 11,395,525.34 26,684,677.52 3,497,678.97 - 3,497,678.97

Suzhou New
District Jin Lion 6,973,131.52 11,147,133.24 18,120,264.76 1,299,668.97 - 1,299,668.97 5,400,455.29 11,545,104.35 16,945,559.64 1,463,335.96 - 1,463,335.96
Hotel Co., Ltd.

Lushan Jin Jiang
International
Hotel 20,938,000.00 42,848.86 20,980,848.86 294,848.86 - 294,848.86 - - - - - -
Investment
Co,, Ltd.

Gerestel Rodez

Nancy Aurillac 4,964,445.51 37,568,875.21 42,533,320.72 2,541,483.58 2,901,237.05 5,442,720.63 - - - R R R

Gestion Hotel

Cahors Vitrolles 3,859,496.77 42,781,267.64 46,640,764.41 4,306,267.87 3,345,810.76 7,652,078.63 - - - - - -

Gestion HGels
Pontarlier,
Strashourg,
Saintes

5,085,543.36 36,882,576.91 41,968,120.27 3,295,974.81 787,995.28 4,083,970.09 - - - - - -

Gestion HGel de
St Quentin en 3,206,665.01 47,357,629.11 50,564,294.12 2,960,155.55 12,524,839.26 | 15,484,994.81 - - - - - -
Yvelines

Gestion HGel
Nanterre Paris 1,720,763.83 28,274,131.16 29,994,894.99 3,188,552.45 8,127,497.98 | 11,316,050.43 - - - - - -
92

SCI Chasse 1,806.92 | 1545874528 |  15,460,552.20 431,782.70 128,65856 |  560,441.26 - - - - - -

Gestion HGels
Toulouse,
Thionville,
Ch&8ons

2,330,573.39 48,729,959.83 51,060,533.22 4,571,858.41 9,548,236.10 | 14,120,094.51 - - - - - -
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

1. Equity of Subsidiaries — continued

(4) Important financial information of important but not wholly-owned subsidiaries

Unit: RMB
2015/01/01-2015/6/30 2014/01/01-2014/12/31
Name of ; ; Cash flows _ _ Cash flows
AIbETATES Qperatmg Net profit Consolidated fron_1 O_peratmg Net profit Consolidated from
income Income operating income Income operating
activities activities
Shanghai Yu Jin
agement 9,029,037.34 | 139942561 | 1,399,425.61 | 2,365319.89 | 842807037 | 711,823.77 | 711,823.77 | 7,149,969.68
Co., Ltd.
Suzhou New
District Jin Lion 4,760,486.62 | 1,338,372.11 1,338,372.11 1,206,137.31 4,852,324.33 1,300,811.66 1,300,811.66 3,347,821.30
Hotel Co., Ltd.
Lushan Jin Jiang
International
Hotel - - - - - - - -
Investment
Co., Ltd.
Gerestel Rodez
Naney Aurillac 5991,403.06 |  219,649.92 (740.22) 57,775.11 - - - -
Gestion Hotel
CetorsVitrolles | 9:164,740.40 | 336,909.78 |  (13,505.95) 695,380.68 - - - -
Gestion HGels
Pontarlier,
Strasbourg, 6,170,710.54 |  467,728.44 - (1,868.31) - - - -
Saintes
Gestion HGel de
St Quentin en 11,672,428.76 | 3,642,333.19 (106,669.76) 5,434,616.82 - = - -
Yvelines
Gestion HGel
Nanterre Paris 8,784,668.61 | 1,727,857.59 (32,359.54) 4,071,331.67 - - - -
92
SCI Chasse - 582,840.29 - 7,566.82 - - - -
Gestion HGels
Toulous, 12,968,147.03 | 1,366,031.41 | (171,991.58) | 1,386,094.70 - - - -
Thionville, 1900, 25 1. 1900, L3 L 9L r200,L9%
Chdons
2. Equity of Associates
(1) Important associates
Principal Shareholding Accounting
Name of associates place of Registered address Business nature ratio(%) method of
business Direct | Indirect associates

Shanghai Kentucky Fried Chicken

768 Shuang Liao

Catering Company Limited

Shanghai

commaodity etc.

Company Limited China Road, Yang Pu Produce fast food 42 - Equity method
pany District, Shanghai
. . . - Catering, kitchen
Shanghai New Asia Fulihua China 808 Huai Hai Road, equipments, a1 ) Equity method
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VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

2. Equity of Associates - continued

(2) Key financial information of important associates

Unit; RMB
2015/06/30 or /2015/01/01-2015/06/30 2014/12/31 or /2014/01/01 to 2014/06/30
. Shanghai New Asia . Shanghai New Asia
Shanghai Kentucky Fulihua Shanghai Kentucky Fulihua

Current assets 64,405,015.15 65,672,224.40 171,696,234.51 64,808,901.74
Including: cash and 61,776,036.44 53,002,451.64 48,072,743.04 55,477,994.79
cash equivalents
Non-current Assets 504,828,332.96 30,258,519.54 547,982,724.63 32,539,307.08
Total assets 569,233,348.11 95,930,743.94 719,678,959.14 97,348,208.82
Current Liabilities 293,976,751.27 35,592,760.68 431,833,659.36 34,445,692.51
['Izgl‘f::ggm 19,041,490.85 579,737.50 64,791,785.62 579,737.5
Total Liabilities 313,018,242.12 36,172,498.18 496,625,444.98 35,025,430.01
Minority interests - - - -
Total shareholders'
equity attributable 256,215,105.99 50,758,245.76 223,053,514.16 62,322,778.81
to the parent
company
Net asset value that
is calculated 107,610,344.54 24,500,880.75 93,682,475.95 25 552,339.31
according to
shareholding ratio
Book value of
associate 107,610,344.54 24,500,880.75 93,682,475.97 25,552,339.29
investment
Operating income 1,348,564,963.78 115,774,148.94 1,425,929,156.15 96,070,050.12
Financial expenses 1,848,371.50 397,262.64 1,561,467.35 235,332.13
Income tax (1,143,677.36) 2,178,489.00 - 1,622,348.32
expenses
Net profit(loss) 33,161,591.83 6,535,466.95 62,955,671.57 4,903,564.91
Other
comprehensive - - - -
income(loss)
Total
comprehensive 33,161,591.83 6,535,466.95 62,955,671.57 4,903,564.91
income (loss)
Dividends received
from associates this - 3,731,000.00 - 2,870,000.00
year

139




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

VII BUSINESS COMBINATION AND CONSOLIDATED FINANCIAL STATEMENT- continued

2. Equity of Associates - continued

(3) Financial information of other associates

Unit: RMB
2015/06/30 or 2015/01/01 to 2014/12/31 or 2014/01/01 to
2015/06/30 2014/06/30

Associates
Total carrying amount of investment 80,854,800.09 12,093,971.40
Total amount of the following item(s) based on
shareholding ratio
--Net loss and comprehensive loss total 1,786,240.90 (3,679,415.85)

VIII  FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Group's major financial instruments include account receivables, account payables, available-for-sale financial
assets, borrowings and long-term payables etc. Details of these financial instruments are disclosed in Note (V). The
risks associated with these financial instruments and the policies on how to mitigate these risks are set out below.
Management manages and monitors these exposures to ensure appropriate measures are implemented on a timely and
effective manner.

The Group adopts sensitivity analysis techniques to analyze how the entity's profit and loss for the period and
owners' equity would have been affected by changes in the relevant risk variables that were reasonably possible. As
it is unlikely that risk variables will change in an isolated manner, and the interdependence between risk variables
will have significant effect on the amount ultimately influenced by the changes in a single risk variable, the following
items are based on the assumption that each risk variable has changes on a stand-alone basis.

1. Risk management objectives and policies

The Group's risk management objectives are to achieve proper balance between risks and yield, minimize the adverse
impacts of risks on the Group's operation performance, and maximize the benefits of the shareholders and other
equity investors. Based on these risk management objectives, the Group's basic risk management strategy is to
identify and analyze the industry's exposure to various risks, establish appropriate bottom line for risk tolerance,
implement risk management, and monitors these exposures to ensure appropriate measures are implemented on a
timely and effective manner.

1.1 Market risk

1.1.1.Currency risk

Currency risk is the risk of changes in the fair value or future cash flow will occur because of changes in foreign
exchange rates. The principal activities of The Company and its subsidiaris in China mainland other happened in
China mainland and are denominated and settled in RMB. As at 30 June 2015 and 31 December 2014, the foreign
currency balance mainly of company and its subsidiaris in China mainland is bank and cash.The exposure to the
currency risk of the company and its subsidiaris in China mainland is primarily associated with USD. Currency risk
arising from the foreign currency balance of assets and liabilities has no significant impact on the Group’s
performance as transactions settled in foreign currency are limited.

The exposure to the currency risk of GDL, a overseas subsidiary of the Group, is primarily associated with
Pound Sterling, Real, Zloty and US Dollar, and the rest of GDL’s operating activities are settled in Euro. As on
30 June 2015 and 31 December 2014, the monetary assets and liabilities are listed as below. On 30 June 2015
and 31 December 2014, besides the following balances in Pound Sterling, Real, Zloty and USD, the balances of
assets and liabilities were principally in Euro. Currency risk arsing from the foreign currency may have impact
on operating performance.
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Vi

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT-continued
1. Risk management objectives and policies-continued

1.1.2. Interest rate risk

Interest rate risk is the risk of changes in the fair value or future cash flow will occur because of changes in
interest rates. The Group's exposure to the interest rate risk is primarily associated with bank and cash and loan.

Interest rate risk related to changes in fair value is principally linked with floating interest rate loan. The policy
of the Group is to maintain the rate so as to eliminate the risk of interest rate at fair value. Hedging instruments
like interest rate swap and interest rate collar are used to manage cash flow-related interest rate risk. Details can
be referred in Note (V)54.

Analysis on sensibility on interest rate risk

The analysis on sensibility on interest rate risk assumes that:
e Market interest rate influences interest income or expenses of financial instruments with variable
interest;
e The variation of market interest rate only influences income or expenses of financial instruments at fair
value with fixed-interest rate;
e Discounted cash flow is employed to calculate changes in fair value of financial derivatives and other
financial assets and liabilities based on market rate of interest on the balance sheet date.

Based on the assumption, ignoring the influence of all other variables, latent changes in interest rate may leave
an impact on profit and loss and shareholders’ equity during the period from 1 January 2015 to 30 June 2015
and that from 1 January 2014 to 30 June 2014 presented as below.

Unit: thousand RMB

2015/01/01 — 2015/06/30/ 2014/01/01 — 2014/06/30/
Change in interest 2015/06/30 2014/06/30
rate Impact on profit before Impact on shareholders’ Impact on profit before Impact on shareholders’
tax equity tax equity
Increase by 20 bp (22,361) (14,661)
Decrease by 20 bp 22,361 14,661

1.1.3.0ther price risk

Other price risk is the risk except for currency and interest rate risk. The Group's available-for-sale financial
assets are measured at fair value at each balance sheet date. Therefore, the Group is exposed to the risks of
changes in the equity security prices. On 30 June 2015, the Group's available-for-sale financial assets financial
asset is set out in Note (V) 9. Other price risk of assets in fair value may affect the Group’s performance. The
Group adopts the sensitivity analysis techniques to analyze the effects of reasonably possible changes in stock
value risk. Stock price risk has significant impact on the Group’s performance.

The Group is exposed to the price risk arising from financial assets which are measured at fair value. As on 30
June 2015, all other variables keeping constant, the reasonably 10% increment (decrement) in equity instrument
price will result in an increment (decrement) amounting to RMB 138,831,674.66 in Group’s equity._
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Vi

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT-continued
1. Risk management objectives and policies-continued

1.2 Credit risk

As at 30 June 2015, the Group's maximum exposure to credit risk which will cause a financial loss to the Group due
to default by the counterparties and financial guarantees undertaken by the Group is arising from:

® The carrying amount of the respective recognized financial assets as stated in the consolidated balance sheet.
For financial instruments measured at fair value, the carrying amount reflects the exposure to risks (but not the
maximum exposure to risks); the maximum exposure to risks would vary according to the future changes in fair
value.

In order to minimize the credit risk, the Group has delegated a team responsible for determination of credit limits,
credit approvals and other monitoring procedures to ensure that follow-up action is taken to recover overdue debts. In
addition, the Group reviews the recoverable amount of each individual trade debt at each balance sheet date to ensure
that adequate impairment losses are made for irrecoverable amounts. In this regard, the management of the Group
considers that the Group's credit risk is significantly reduced.The Group adopts a policy of only dealing with
creditworthy counterparties. As on 30 June 2015.The Group has no other significant concentration on credit risk.The
current bank and cash has been saved in bank and financial company with high credit standard, so the credit risk is
very low.

1.3 Liquidity risk

Liquidity risk is the risk that enterprise have met when they performed related obligation of financial liability. In the
management of the liquidity risk, the Company monitors and maintains a level of cash and cash equivalents deemed
adequate by the management to finance the Company’s operations and mitigate the effects of fluctuations in cash
flows. The management monitors the utilization of borrowings and ensures compliance with loan covenants.The
following is the maturity analysis for financial liabilities held by the Group which is based on undiscounted
remaining contractual obligations:

Less than 1 year 1-5 years Over 5 years Total
Non-derivative financial assets and
liabilities:
Short-term Loan 5,361,186,289.75 - - 5,361,186,289.75
Accounts payable 826,295,575.55 - - 826,295,575.55
Dividends payable 322,986,505.78 - - 322,986,505.78
Other payables 271,887,818.13 - - 271,887,818.13
Non-current liabilities due within one year 110,369,734.54 9,032,072,545.31 78,924,334.21 9,221,366,614.06
Derivative financial liabilities :
Derivative financial liabilities - - 131,902,080.00 131,902,080.00

Above table is based on un-discounted cash flowof the group's repyamment financial liabilities on the first repayment
day, with considering the cash flows and interest rates of this year. The rate use the interest rate by the end of of the
reporting period if it is a floating interest rate, the contract expiry date based on the group may be required to pay the
most as early as possible.

2. Capital management

The group manage capital through the structure of optimum liabilities and shareholder's equity to make sure that the
main part of the group could keep operating, and maximize the return on equity. The corporate strategies remain
same in the period from 1 January 2015 to 30 June 2015 and that from 1 January 2014 to 30 June 2014.The Group's
capital structure consists of net liabilities of the Group and shareholder's equity.

The Group is not restrained to requirements from external mandatory capital management. The management of the
Group will review the Group's capital structure at fixed period.
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IX DISCLOSURE OF FAIR VALUE

1. Ending fair value of assets and liabilities calculated by fair value method

Unit; RMB
Fair value on 30 June 2015
Level 1 Level 2 Level 3
) . . Total
Fair value Fair value Fair value
Sustained fair value - -
Avallablt_a-fqr-sale financial assets - 1,851,088,995.41 i 1,851,088,995.41
equity instruments
Total assets sustained in fair value 1,851,088,995.41 - 1,851,088,995.41
Financial liabilities for trading - - -
Including:Derivative liabilities - 5,494,841.43 5,494,841.43
Igﬁle“ab”mes sustained in fair i 5,494,841.43 5,494,841.43

2. Evidences to confirm the market value of projects measured by first level sustained and unsustained fair

value

In this financial report, the fair value is determined by the closing price of issued stock in Shanghai stock exchange
and Shenzhen stock exchange on 30 June 2015.

3. Projects measured by level two sustained fair value, applicable assessment technique and information of
important parameter

Fair value on 30 June 2015

Assessment technique

Application rate

Derivative liabilities

5,494,841.4

Discounted cash flow

Discount Rate

4, Fair value Information of financial assets and financial liabilities which are not measured by fair value

The current assets and current liabilities are financial assets and financial liabilities which are not measured

by fair value. Book value of current assets and current liabilities approximate fair value.

The Group’s long-term borrowings are principally floating interest rate loans, and thus their carrying amount

is approximate to fair

value.

1. Basic information of parent company

RELATED PARTY RELATIONSHIPS AND TRANSACTIONS

. Equity
NI @ Registered address Principal operation Regist e interests \oting rights
company capital %) (%))
J||[|10Jt|;r;g Room316-318,No.24 Yangxin East Hotels Investment,hotel RMB 556.6 5032 50.32
Group Road,Pudong District,Shanghai,PRC management and others million ' '

Additional information of parent company

International.

On 6 June 1995, Jin Jiang Hotels Group Stock Limited was restructured from Shanghai New Asia Group Co., Ltd in PRC, principal
operation of that include hotels investment, food and others. On 15 Decemember 2006, Jin Jiang Hotels Group’s share (Stock
Code :02006) was approved to list in Hongkong Stock Exchange. Its parent company and ultimate holding company is Jin Jiang

The ultimate holding party is Jin Jiang International.

2. Basic information of subsidiary
The general information and other related information of the subsidiaries is set out in note (VII) 1.

3. Basic information of jointly controlled entities and associate
The Company has no jointly controlled entities. The general information and other related information of associate is

set out in Note (VII) 2.
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X RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

4. Other related parties

Name of the Company Realtionship with the Group
Shanghai Jin Jiang Hotels (Group) Co., Ltd.New Jin Jiang Hotel Branch of parent company
Shanghai Jin Jiang International Hotels (Group) Co., Ltd.

New Asia Hotel Branch of parent company
Shanghai Jin Jiang International Hotels (Group) Co., Ltd.

Xincheng Hotel Branch of parent company
Shanghai Jin Jiang Hotel Co., Ltd. Fellow subsidiary
Shanghai Jin Jiang International Hotel Co., Ltd. Fellow subsidiary
Cypress Hotel Co., Ltd. Fellow subsidiary
Shanghai Jin Jiang Pacific Hotel Co., Ltd. Fellow subsidiary
Shanghai Honggiao Hotel Co., Ltd. Fellow subsidiary
Shanghai Hotel Co., Ltd. Fellow subsidiary
Jinshajiang Hotel Co., Ltd. Fellow subsidiary
Shanghai Peace Hotel Co., Ltd. Fellow subsidiary

Wuhan Jin Jiang Hotel Co., Ltd. Fellow subsidiary

Marvel Hotel Shanghai
Fellow subsidiary

Sofitel Shanghai Hyland Hotel Co., Ltd. Fellow subsidiary

Shanghai Jianguo Hotel Co., Ltd. Fellow subsidiary

Shanghai MAGNOTEL Hotel Co., Ltd. Fellow subsidiary

Jin Jiang International Finance Co., Ltd. Fellow subsidiary

Shanghai New Asia Plaza Great Wall Hotel Co., Ltd. Fellow subsidiary

Shanghai Jin Jiang International Hotel Commodities Co., Ltd. Fellow subsidiary

Jin Jiang International Hotel Management Co., Ltd. Fellow subsidiary

Jin Jiang International Hotel Management College Fellow subsidiary

Shanghai Hua Ting Guest House Co., Ltd. Fellow subsidiary

Shanghai Jin Jiang Travel Co., Ltd. Fellow subsidiary

Shanghai Jin Jiang International Travel Corporation Fellow subsidiary

Shanghai JinJiang International Industrial Investment

Co., Ltd. Xin Jin Jiang Hotel Fellow subsidiary

Shanghai Jing An Bakery Co., Ltd. Fellow subsidiary, associated
company

The New Garden (XinYuan) Hotel Jointly controlled entity of
parent company

Shanghai Jin Jiang Tomson Hotel Co., Ltd. Jointly controlled entity of
parent company

Les Roches Jin Jiang International Hotel Management College Jointly controlled entity of
parent company

Shanghai Yangtze Hotel Co., Ltd Jointly controlled entity of

parent company

(Together, Jin Jiang Hotels Group and all above entities named as “Jin Jiang Hotels Group and
related entities™)
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X RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

4. Other related parties — continued

Name of the company

Shanghai Longshen business service Co., Ltd
Shanghai New Asia (Group) Trade Co., Ltd.
Jiaozhou Resort Hotel of Shanghai Food Group
Shanghai Jin Jiang Advertising Co.,Ltd
Shanghai Jin Jiang Amusement Park

Jinyuan Inn of Shanghai Foods Group

Shanghai Jin Jiang property management Co., Ltd.
Shanghai Genjie investment management Co., Ltd.

Hong Kong Jin Jiang Travle Co., Ltd
Shanghai East Jin Jiang Hotel Co., Ltd.
Shanghai Jin Jiang Printing Co., Ltd.
Shanghai Meat Company

Shanghai Jin Jiang International Investment
Management Co., LTD

Shanghai Jin Jiang International E-Commerce Co., Ltd.

Shanghai Hua Ting Hotel and Towers Co., Ltd.
Shanghai Xinyuan Hotel
Shanghai Hunan Egg Poducts Company

(Together, Jin Jiang International and all above entities named as “Jin Jiang International and related

entities”)
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X

RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

5. Related party transactions

(1) Purchases or sales of goods, rendering or receiving of services
Facts of Puchasing goods/Receving labor service

Unit: RMB
Related party Transaction type 2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
1.Purchase goods
Jin Jiang Hotels Group and related Purchasing of hotel commodities 529,322.61 1,181,491.46
entities and food
Jln_J_lang International and related Purchasing of hotel commodities 441,100.00 7.590.00
entities and food
Subtotal 970,422.61 1,189,081.46
2. Receiving labor services
ilr:li\:ilg?g sy e e Consulting service(Booking fee) 1,142,925.06 1,464,064.20
Subtotal 1,142,925.06 1,464,064.20
Facts of Sales of goods/Rendering labor service:
Unit: RMB
. 2014/01/01 to
Related party Transaction type 2015/01/01 to 2015/06/30 2014/06/30
1. Managment fee
Jin Jiang Hotels Group and related Management fee of limited- service
entities business hotels in China Mainland 570,224.25 335,544.04
Jin Jiang International and related Management fee of limited- service
entities business hotels in China Mainland 358,078.46 326,435.15
Subtotal 928,302.71 661,979.19
2. Reservation channels fee
Jin Jiang Hotels Group and related Management fee of limited- service 23499700 )
entities business hotels in China Mainland U
Jin Jiang International and related Management fee of limited- service 140.352.00 )
entities business hotels in China Mainland T
Subtotal 375,349.00 186,635.04
3. Market co-ordination fee
Jin Jiang Hotels Group and related Revenue of market Co-ordination in
entities China Mainland ) 103,882.07
Jin Jiang International and related Revenue of market Co-ordination in
entities China Mainland 44,203.40 82,752.97
Subtotal 44,203.40 186,635.04
4. Catering service
Jin Jiang International and related
entities Moon cake OEM - 48,346.15
Subtotal - 48,346.15
5. Sales of goods and food
Jln_J!ang Hotels Group and related Goc_)ds for sales _of Im_uted- service 177.874.65 2.039.24
entities business hotels in China Mainland
Jin Jiang International and related Goods for sales of limited- service
entities business hotels in China Mainland 1,463.58 563342
Subtotal 179,338.23 8,572.66
SRR A Celp e G e Food for sale 594,090.72 419,183.86
U Tl e BTl el e Food for sale 54,073.16 86,640.17
Subtotal 648,163.88 505,824.03
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued
5. Related party transactions — continued

(2) Facts of related lease

The Group as lessor:

Unit: RMB
Lessee Asset for leasement | Rental income(This year) | Rental income(Last year)

Shanghai Jin Jiang advertising Co.,Ltd Advertising location 283,332.60 425,002.20
Shanghai Jin Jiang International Les Roches Office 114,000.00 109,000.02
Hotel Management College
Subtotal 397,332.60 534,002.22
The Group as lessee:

Unit: RMB

Lessor Asset for leasement Rental income(This Rental income(Last
year) year)

ﬂ;ﬁagghear:qSnet”(lj'gr:]’;)‘gf;”:_?mite y Office and Operating region 5,400,000.00 5,400,000.00
Jinshajiang Hotel Co., Ltd. (Note) Operating region 5,292,000.00 5,292,000.00
Hanghai Hua Ting Guest House (Note) |Operating region 4,284,000.00 4,284,000.00
MAGNOTEL Hotel(Note) Operating region 4,452,000.00 4,452,000.00
Shanghai Jin Jiang Hotel Co., Ltd. Restaurant and stall building 1,552,536.00 1,552,536.00
Jin Jiang International Office and Operating region 1,382,916.00 1,243,230.00
a*;"t‘gﬁgnf‘pea}’g yAE'.?n 'ft'eaga Great Wall 1o gfeng store 781,087.01 780,685.56
Shanghai East Jin Jiang Hotel Co., Ltd. |Office region 387,996.00 299,789.00
Shanghai Jin Jiang Amusement Park  |Operating region 289,630.95 289,630.98
ShEwg < eI ATeppery Sales location of Haining store 336,651.60 330,845.88
management Co., Ltd.
Wuhan Jin Jiang Hotel Co., Ltd. Restaurant 273,428.34 264,320.01
Subtotal 24,432,245.90 24,189,037.43

Note: Company signed the " entrusted operation contract” with Jin Jiang Hotels Group and Marvel Hotel
Shanghai, the subsidiary of the Group, and "lease contract” with Huating Guest House, Jinshajiang Hotel and
MAGNOTEL Hotel respectively (refer to Note (X) (5)3)).

(3) Details on Entrusted and Lease operation of related parties

At March 29, 2013, the Company and Jin Jiang Hotels Group signed an entrusted operation contract, the company
entrusted with the operation part of the Jin Jiang Hotel Group, a subsidiary of Jin Jiang Hotels Group Metropole
Hotel Jin Jiang Hotels Group branches and New Asia Hotel Branch (hereinafter referred to as "entrusted operation
hotels"). The duration of entrusted operation period is 15 years, from 1 April 2013 to 31 March 2028, and the
company enjoys a renewal option after the expiry of the period of the commission, but not less than 5 years of
renewal. The Company within the period of 15 years entrusted with the operation, and pays a fixed amount
annually to the Jin Jiang Hotel Group fiduciary business expenses and the remaining gain or loss on operating
assets entrusted to enjoy all the benefit of the Company or commitments.In addition, the original debts above
entrusted operation of two branches in April 1, 2013 form the Jin Jiang Hotel Group still continue to bear.
Entrusted operation hotel of the Company leased in March 31, 2013 in the register of qualified practitioners, Jin
Jiang Hotels Group pays labor remuneration and social insurance premiums and other costs related to personnel.
Meanwhile, to the need of business, the company entrusted operation hotel owned by the Company transferee to
the carrying value of 31 March 2013 as the basis for valuation of inventories.
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X

RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued
5. Related party transactions — continued
(3)  Details on Entrusted and Lease operation of related parties — continued

On the same day, the Company signed a lease contract with Shanghai Hua Ting Guest House Co., Ltd.,
Jinshajiang Hotel Co., Ltd. and Shanghai MAGNOTEL Hotel Co., Ltd. The Company rented all properties of the
three hotel mentioned above (hereinafter collectively referred to as "leased hotels”). Lease period is 15 years from
1 April 2013 to 31 March 2028, and the company enjoys a renewal option after the expiry of the lease period, but
not less than 5 years of renewal. During the 15 years of the lease term, The Company has to pay a fixed amount of
leasing fee to the leased hotels.. Meanwhile, for operating expense, The Group have to pay compensation, social
securities and related expense for those related employees are listed in above three hotels since March 31%, 2013
In addition, the three leased hotels mentioned above will bear their own existing debts from 1, April 2013. The
company rented leased hotel in

The entrusted operation hotels and leased hotels mentioned above Since ending of April 1, 2013, operating results
and cash flows for the period have been included in the consolidated income statement and consolidated cash flow
statement and statement of cash flows of the Company for the year and the Group for the year. The above
entrusted hotels and leased hotels operating assets since April 1, 2013, liabilities have been included in the
company's balance sheet and the Group's consolidated balance sheet.

On the same day, the Company signed a lease contract with Marvel Hotel Shanghai. The duration of entrusted
operation period is 14 years, from 1 January 2014 to 31 December 2027, and the company enjoyed a renewal
option after the expiry of the period of the commission, but not less than 6 months of renewal and it should
negotiate with Marvel Hotel Shanghai and Shanghai YMCA if renewal. The Company within the period of 14
years entrusted with the operation, and paid an amount annually to the Marvel Hotel Shanghai fiduciary business
expenses. At the same time, the company borrowed qualified staff registered in Marvel Hotel Shanghai, 31
December 2013, and paid expenses for labor remuneration, social insurance premium and so on. In addition, the
company bought out the inventory of the hotel whose book value for the accounting basis is totally RMB 2447.23
in 31 December 2013. And the rights and debts before 31 December 2013 belonging to Marvel Hotel Shanghai
was assumed by the hotel as well. In the reporting period, the company set up Shanghai Jin Jiang International
Hotel Development Co.,Ltd YMCA branch entrusted to operate business in the aftermath of the Marvel Hotel
Shanghai in accounting, The operating results and cash flow of Marvel Hotel Shanghai since 1 January 2014 to 30
June 2014 have been incorporated in to the current income statement , statement of cash flow, group's merger
current income and consolidated cash flow statements. Assets and liabilities generated from operations from 1
January 2014 of Marvel Hotel Shanghai have been incorporated into both the company's and the group's
statements of assets and liabilities.

During the reporting period, the company being entrusted operation or lessee party, related expenses associated
fiduciary operations and leasing fees are as follows:

Unit: RMB
Entrusting Party / Leaser 2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Related entrusted operating expense/Rent expense
Jin Jiang Hotels Group 15,072,000.00 15,072,000.00
Marvel Hotel Shanghai 5,250,000.00 5,250,000.00
Jinshajiang Hotel Co., Ltd. 5,292,000.00 5,292,000.00
Shanghai Hua Ting Guest House Co., Ltd. 4,284,000.00 4,284,000.00
Shanghai MAGNOTEL Hotel Co., Ltd. 4,452,000.00 4,452,000.00
Total 34,350,000.00 34,350,000.00
Unit: RMB
Iltem 2015/01/01 to 2015/06/30 | 2014/01/01 to 2014/06/30
Fee of payment and social security of hired staff 15,289,461.81 22,101,682.51
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

5. Related party transactions — continued

(4) Loans from and to other related parties

Unit: RMB

Related parties | Amount | Beginning date | Expiry date | Note
Loan from
Jin Jiang Finance 400,000,000.00 2014/12/26 2015/12/25 Credit Loan
Jin Jiang Finance 200,000,000.00 2014/12/22 2015/12/21 Credit Loan
Jin Jiang Finance 200,000,000.00 2014/12/29 2015/3/28 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/1/21 2015/1/21 Credit Loan
Jin Jiang Finance 100,000,000.00 2015/1/21 2015/1/21 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/1/27 2015/1/27 Credit Loan
Jin Jiang Finance 100,000,000.00 2015/1/27 2015/1/27 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/1/29 2015/1/29 Credit Loan
Jin Jiang Finance 200,000,000.00 2015/1/29 2015/1/29 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/2/3 2015/2/3 Credit Loan
Jin Jiang Finance 100,000,000.00 2015/2/3 2015/2/3 Credit Loan
Jin Jiang International 1,000,000,000.00 2015/2/5 2016/2/4 Entrusted Loan
Jin Jiang Hotels Group 1,000,000,000.00 2015/2/6 2016/2/5 Entrusted Loan
Subtotal 4,900,000,000.00
Loan to
Xinjin Hotel management 9,000,000.00 2014/09/02 2017/09/02 Entrusted Loan

Interest expenses between the Group and the related parties are as below:

Unit: RMB
Item 2015/01/01 to 2015/06/30 | 2014/01/01 to 2014/06/30
Interest expenses 14,073,250.67 8,826,300.00
The Group has cash deposits in Finance Company. The balance and transactions are as below:

Unit: RMB

Finance company 2015/06/30 2014/12/31
Balance 449,875,454.07 793,421,246.16
Unit: RMB
Finance company 2015/01/01 to 2015/06/30 | 2014/01/01 to 2014/06/30
Accumulative amount of deposits 18,614,783,090.18 2,966,207,059.40
Interest income 6,796,196.06 3,553,977.81
Unit: RMB

Finance company

2015/01/01 to 2015/06/30

2014/01/01 to 2014/06/30

Finance Company

Accumulative amount of deposits withdrawn from

18,958,328,882.27

3,118,263,774.10

(5) During the reporting period, no transfer with related parties or debt restructuring occurred.

(6) During the reporting period, no other related-party transactions occurred
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS - continued

6. Account receivables and payables with related parties

(1)  Account receivable

Unit: RMB
Item Related parties 2015/06/30 2014/12/31
. Provision for . Provision for
Ending balance bad debt Ending balance bad debt
Accounts |Jin Jiang Hotels Group and related 1,300,458.12 - 233,823.40
receivable |entities
Accounts |Jin Jiang International and related 517,874.32 - 125,981.40
receivable |entities
ACCOUNIS | 1) o its associates 4,445,001.17 ) )
receivable
Subtotal 6,263,333.61 - 359,804.80
Other |, Jiang International and related 114.951.47 o 1,360,567.84
account ey
. entities
receivable
e Jin Jiang Hotels Group and related 990,670.34 i 1,144,426.46
account S
. entities
receivable
Other 38,336,532.06 - -
account |GDL and its associates
receivable
Subtotal 39,442,153.87 - 2,504,994.30
. Jin Jiang Hotels Group and related 6,523,448.00 - 679,553.00
PrEpay entities
Prepaid Jin_J_iang International and related 3,079,292.14 - 141,642.79
entities
Subtotal 9,602,740.14 - 821,195.79
Interest  [Jin Jiang Hotels Group and related 128,130.00 - 718,664.16
receivable |entities
Total 15,374.99 - 718,664.16
(2)  Account payable
Unit: RMB
Item Related parties 2015/06/30 2014/12/31
Accounts payable |Jin Jiang International and related entities 3,007,241.07 7,581,700.00
Accounts payable |Jin Jiang Hotels Group and related entities 6,282,661.22 1,045,607.29
Subtotal 9,289,902.29 8,627,307.29
Oth;;yaa%clgunt Jin Jiang International and related entities 995,722.05 1,884,005.29
Oth;;y?ﬁgum Jin Jiang Hotels Group and related entities 2,655,041.94 742,859.01
Subtotal 3,250,763.99 2,626,864.30
Prepaid Jin Jiang International and related entities - 283,332.60
Subtotal - 283,332.60
Interest payable |Jin Jiang Hotels Group and related entities 2,053,340.00 558,450.00
Interest payable |Jin Jiang International and related entities 1,400,000.00 -
Interest payable |Associates 5,843.75 -
Subtotal 3,459,183.75 558,450.00
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XII

X1

COMMITMENTS AND CONTINGENCIES
1. Significant commitments

(1) Capital commitments
Unit: Thousand RMB
2015/06/30 2014/12/31

Capital commitments that have been entered into
agreements but have not been recognized in the
financial statements

- commitments for the acquisition of property, plant 60,485 61,642
and equipment
commitments for external investment 9,520,670

Total 60,485 9,582,312

(2) Operating lease commitments

Till balance sheet date, facts of external signed and noncanceable operating lease:
Unit: Thousand RMB

2015/06/30 2014/12/31
Minimum lease payments under
non-cancellable operating leases:

1% year subsequent to the balance sheet day 557,904 393,150
2" year subsequent to the balance sheet day 570,173 397,112
3™ year subsequent to the balance sheet day 565,027 391,632
Subsequent periods 4,625,729 3,344,389
Total 6,318,833 4,526,283

2. Fulfillment of prior commitments

During financial reporting period, the prior commitments have been fully achieved.
3. Contingencies

At the end of reporting period, the Group has no significant contingencies that need to be disclosed.

Significant Subsequent Events After Balance Sheet Date

None.

SEGMENT INFORMATION

According to internal organization and management structure and internal reporting system, the Group identifies
four operation segments on base of business type. The management of Group assigns resources and assesses
achievement according to periodical assessment on operation segments. On the basis of the operation segments,
the group identified three reporting segments, which include limited service hotel operation and management in
China mainland, limited service hotel operation and management out of China mainland, food and catering
business and other business. The reporting segments are identified based on the business nature of the Group. The
products and services achieved by the reporting segments are mainly domestic hotel services,overseas hotel
services, catering services and other business.

Segment accounting policies are the accounting policies adopted for preparing the consolidated financial
statements or the financial statements of the enterprise.

Transfer price in segments is decided according to market price and indirect expenses are allocated to segment by
revenue.
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SEGMENT INFORMATION - continued

1. Segment information
Segment information for the period from 1 January 2015 to 30 June 2015 is set below:
Unit: RMB
Limited service hotels Lim@ted service hotels
Operation and management Food End_ restaurant Operat_lon and managg:ment Others Int_er-_segrnent Total
business In China Mainland usiness business out of China eliminations
Mainland
Operating income
Revenue arising from external 1,297 475,755.12 124,798,512.59 1,066,923,598.25 131,180.00 - 2,489,329,045.96
transactions
Revenue arising from inter-segment 372,900.00 2,689,003.11 600,000.00 (3,661,993.11) -
transactions
Total operating income 1,297,848 655.12 127,487,605.70 1,066,923 598.25 731,180.00 (3,661,993.11) 2,489,329,045.96
Operating cost
Cost arising from external transactions 84,149,936.24 59,422,510.00 81,432,390.19 - - 225,004,836.43
Cost arising from inter-segment - 1,709,521.12 - 600,000.00 (2.309,521.12) -
transactions
Total Operating cost 84,149,936.24 61,132,031.12 81,432,390.19 600,000.00 (2,309,521.12) 225,004,836.43
Less: Business taxes and levies 66,106,383.48 6,875,690.63 - 33,900.00 - 73,015,974.11
Selling and distribution expenses 748,613,496.51 41,991,093.54 552,326,233.73 171,991.61 - 1,343,102,815.39
Administrative expenses 292,680,496.74 34,498,895.67 269,987,994.91 17,881,412.29 (656,790.99) 614,392,008.62
Financial expenses 17,540,682.51 62,553.15 53,698,323.35 9,888,118.83 (3,997,623.08) 77,192,054.76
Impairment loss in respect of assets 1,014,545.33 (41,119.00) (857,029.43) - - 116,396.90
Add: Profits arising from changes in fair
values j ) ) ) ) )
Investment income (331,762.24) 44,392,404.00 8,166,429.23 181,729,329.05 (4,001,431.95) 229,954,968.09
Operating profit 87,411,352.07 27,360,864.59 118,502,114.73 153,885,086.32 (699,489.87) 386,459,927.84
Non-operating income 19,178,095.71 1,685,476.96 2,245,040.45 3,853,766.15 - 26,962,379.27
Non-operating expenses 1,084,918.48 49,262.31 1,198,116.57 - : 2,332,297.36
Total profit 105,504,529.30 28,997,079.24 119,549,038 61 157,738 852.47 (699,489.87) 411,090,009.75
Income tax expenses 31,498,902.21 772,859.54 47,740,579.38 36,007,702.58 - 116,020,043.71
Net profit 74,005,627.09 28,224,219.70 71,808,459.23 121,731,149.89 (699,489.87) 295,069,966.04
';]rt‘:;';s‘t’g loss attributable to minority 1,799,19152 (383,349.93) 2,145,130.26 - - 3,560,971.85
ettt B B Uine e 72,206,435.57 28,607,560.63 69,663,328.97 121,731,149.89 (699,489.87) 291,508,994.19

company
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SEGMENT INFORMATION - continued

1.  Segment information - continued

Segment information for the period from 1 January 2015 to 30 June 2015 is set below — continued:

Unit: RMB
Limited service hotels CInTEt e
Operation and management Food gnd_ restaurant Opte)rat_lon and mellcnaﬁgment Others Inlt_er-_segrnent Total
business In China Mainland usiness usiness out of China eliminations
Mainland
Total assets 5,991,603,143.19 99,298,532.47 11,755,664,797.28 | *O°H28LI88 | (748 185 605.92) 26,749,662,685.69
. - 9,517,436,219.8

Including: Long-term equity investment 5,989,376,334.54 95,248,560.96 11,682,821,150.89 4 (748,185,605.92) 26,536,696,660.31

Other segment assets 2,226,808.65 4,049,971.51 72,843,646.39 133,845,598.83 - 212,966,025.38
Total liabilities 2,175,056 251.57 87,860,481.31 11,166,149519.67 | >*0>3028983 1 (650 550,861.95) 18,243,898,289.05
Supplemental information:
Depreciation 104,430,441.71 2,735,272.53 92,515,906.56 318,876.62 - 200,000,497.42
Amortization 93,432,869.44 1,484,753.72 14,970,954.08 236,744.60 - 110,125,321.84
Interest income 6,818,172.56 187,128.62 2,324,362.99 88,793,646.90 - 98,123,311.07
Interest expenses 16,709,809.96 34,542.50 52,537,265.05 98,667,554.00 (4,001,351.40) 163,947,820.11
Impairment losses recognized in the ) )
current period 1,014,545.33 (41,119.00) (857,029.43) 116,396.90
Investment income from long-term equity
investments under equity method of (1,551,472.60) 13,945,653.13 5,869,058.60 130,411.80 - 18,393,650.93
accounting
Amount of long-term equity investments )
under equity method of accounting 2,226,808.65 4,049,971.51 72,843,646.39 133,845,598.83 212,966,025.38
None-current assets except for long-term ) 2,229,108,519.4
equity investment 5,019,264,645.35 10,299,060,481.43 4 (295,970,899.45) 17,251,462,746.77
Capital expenditure 200,038,172.38 1,685,972.49 39,708,876.69 9,950.00 - 241,442 ,971.56
Including: Expenditure arising from ) )
construction in _progress 181,788,704.04 597,631.73 21,146,817.41 203,533,153.18
£ perditive artsing flom acq.isition of 18,084,694.04 671,543.76 18,024,892.85 9,950.00 - 36,791,080.65
Expenditure arising from acquisition of ) ) )
intangible assets 74,124.30 147,626.74 221,751.04
Expenditure arising from acquisition of 90,650.00 416,797.00 389,539.69 ) ) 896,986.69

long-term prepaid expenses
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SEGMENT INFORMATION - continued

1. Segment information - continued
Segment information for the period from 1 January 2014 to 30 June 2014 is set below:
Unit: RMB
Limited service hotels
Operation and management Food and restaurant business Others Inter-segment eliminations Total
business In China Mainland

Operating income
IR B 1,240,440,695.86 128,002,061.12 110,000.00 - 1,368,552,756.98
transactions
Revenue arising from inter-segment 522,900.00 1,547,221.36 600,000.00 (2,670,121.36) ;
transactions
Total operating income 1,240,963,595.86 129,549,282.48 710,000.00 (2,670,121.36) 1,368,552,756.98
Operating cost
Cost arising from external transactions 78,883,301.27 62,489,773.85 - - 141,373,075.12
Cost arising from inter-segment - 1,547,221.36 600,000.00 (2,147,221.36) -
transactions
Total Operating cost 78,883,301.27 64,036,995.21 600,000.00 (2,147,221.36) 141,373,075.12
Less: Business taxes and levies 63,421,274.55 7,237,553.53 33,900.00 - 70,692,728.08
Selling and distribution expenses 701,391,514.82 45,456,760.98 - (972,896.58) 745,875,379.22
Administrative expenses 265,918,689.23 29,435,603.20 10,012,503.26 241,947.05 305,608,742.74
Financial expenses 15,651,842.56 28,417.17 34,481,637.40 (11,672,338.18) 38,489,558.95
Impairment loss in respect of assets (103,461.50) - - - (103,461.50)
Add: Profits arising from changes in fair
values ) ) ) ) )
Investment income 1,086,166.60 50,855,286.11 116,142,981.62 (13,157,193.10) 154,927,241.23
Operating profit 116,886,601.53 34,209,238.50 71,724,940.96 (1,276,805.39) 221,543,975.60
Non-operating income 13,932,414.41 2,487,467.79 - - 16,419,882.20
Non-operating expenses 496,297.22 399,496.66 - - 895,793.88
Total profit 130,322,718.72 36,297,209.63 71,724,940.96 (1,276,805.39) 237,068,063.92
Income tax expenses 40,758,330.77 898,355.26 7,469,451.44 - 49,126,137.47
Net profit 89,564,387.95 35,398,854.37 64,255,489.52 (1,276,805.39) 187,941,926.45
Profit or loss attributable to minority 2,016521.85 (337,870.94) ) ) 1,678,650.91
interests
MR AL i e 87,547,866.10 35,736,725.31 64,255,480.52 (1,276,805.39) 186,263,275.54

company
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SEGMENT INFORMATION - continued

1.  Segment information - continued

Segment information for the period from 1 January 2014 to 30 June 2014 is set below - continued:

Unit: RMB
Limited service hotels
Operation and management Food and restaurant business Others Inter-segment eliminations Total
business In China Mainland

Total assets 5,582,132,129.21 120,253,098.22 2,768,046,764.11 (1,674,079,709.51) 6,796,352,282.03
Including: Long-term equity investment 5,572,680,779.21 110,345,429.00 2,578,944,149.36 (1,674,079,709.51) 6,587,890,648.06

Other segment assets 9,451,350.00 9,907,669.22 189,102,614.75 - 208,461,633.97
Total liabilities 2,509,668,581.58 65,493,180.90 1,643,141,711.90 (1,613,798,830.00) 2,604,504,644.38
Supplemental information: - - - - -
Depreciation 99,933,776.57 2,898,024.58 320,857.92 - 103,152,659.07
Amortization 86,096,182.37 1,753,290.60 335,762.29 - 88,185,235.26
Interest income 2,263,488.27 176,831.17 1,829,109.88 - 4,269,429.32
Interest expenses 10,375,341.92 - 35,626,605.56 (11,672,338.18) 34,329,609.30
:)rgﬁg:jrment losses recognized in the current (103,461.50) ) ) ) (103,461.50)
Investment income from long-term equity
investments under equity method of - (24,653,648.49) (108,461.34) - (24,762,109.83)
accounting
Amount of long-term equity investments 9,000,000.00 9,907,669.22 146,835,128.03 - 165,742,797.25
under equity method of accounting
BITE~EL DL G2 Bl 100 (G T 4,878,608,957.22 42,466,989.67 1,284,429,579.91 (430,493,528.03) 5,775,011,998.77
equity investment
Capital expenditure 156,420,023.28 1,072,523.67 744,167.25 - 158,236,714.20
Including: Expenditure arising from 143,207,883.33 465,669.00 718,367.25 - 144,301,919.58
construction in _ progress
ETEAR IR eI O I ErinE 12,689,157.52 606,854.67 25,800.00 - 13,321,812.19

assets

Expenditure arising from acquisition of
intangible assets

522,982.43

522,982.43

Expenditure arising from acquisition of
long-term prepaid expenses

2. During the reporting period, no revenue arising from other countries and no non-current assets of the Group located in other countries.

3. Principal business of the Group includes hotel operation and management, food and restaurant service etc. The business of the Group is highly diversified and the
Group does not rely on any specific customers.
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1. Currency funds

NOTES TO THE COMPANY'S FINANCIAL STATEMENTS

Unit: RMB
2015/06/30 2014/12/31
Item Foreign Exchange RMB Foreign Exchange RMB
Currency rate Currency rate
Cash:
RMB 379,909.86 542,612.58
Cash deposit:
RMB (Note 1) 6,495,759,595.55 2,202,199,047.94
USD 122,788.70 6.1136 750,681.00 119,427.84 6.1190 730,778.95
Deposit in other financial
institutions(Note 2):
RMB 337,334,271.74 639,424,575.80
Other monetary funds
(Note 3):
RMB 17,850,000.00 -
Total 6,852,074,458.15 2,842,897,015.27

Notel: End of the year, the Group's pledged RMB 4,723,560,000.00(Opening Balance: RMB 0) in other
currency funds. For details please reference to Note (V) 28.

Note 2: Deposit in other financial institution represents the amount deposited in Jin Jiang International Finance
Co., Ltd. (authorized non-bank financial institute, * Jin Jiang Finance ).

Note 3: Other curreny funds are the cash dividends received from Chang Jiang Securitires which is deposited in
the deposited in the in the securities brokerage company, and have been transferred to bank deposits in
July, 2015.

2. Account receivable

(1) Disclosure of accounts receivable by categories:

Unit: RMB

Category

2015/06/30

2014/12/31

Book balance

Bad debt provision

Amount

Ratio
(%)

Rati

0
Amount (%)

Book value

Book balance

Bad debt provision

Amount

Ratio
(%)

Amount

Ratio Book value

(%)

Individually
significant
accounts
receivable and
bad debt
provision
recognized
individually

Accounts
receivable and
bad debt
provision
recognized by
credit risk

8,138,662.04

94.12

34,468.99 0.42

8,104,193.05

4,695,215.68

82.54

34,326.94

0.73 4,660,888.74

Individually
insignificant
accounts
receivable but
bad debt
provision
recognized
individually

508,636.13

5.88

508,636.13

993,493.97

17.46

993,493.97

Total

8,647,298.17

100.00

34,468.99 0.40

8,612,829.18

5,688,709.65

100.00

34,326.94

0.60 5,654,382.71
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NOTES TO THE COMPANY'S FINANCIAL STATEMENTS - continued

2. Account receivable - continued

Bad debt provision of the Group’s accounts receivable that recognized by aging analysis:

Unit: RMB
. 2015/06/30
Aging = -
Amount Bad debt provision Ratio (%)
Within 3 months 6,915,554.58 - -
3-6 months 560,855.63 - -
6-12 months 643,871.83 29,873.99 4.60
Total 8,138,662.04 34,468.99
(2) Movement of bad debt provision is as follows:
Unit: RMB
Item 2014/12/31 Addition Reversal Write-off 2015/06/30
Bad debt provision 34,326.94 142.05 - - 34,468.99
(3) Top five entities with the largest balances of accounts receivable:
Unit: RMB
. L Ratio of total
Company name Rifet'ggﬂlzxwth Amount accounts Br?;\j/g ?g;
pany receivable(%) P
Pictet Huitong Network Technology .
(Shanghai) Co., Ltd. Third party 2,279,494.57 26.36 2,127.44
Shanghai Shen Pu advertising and .
decorating Co., Ltd. Third party 275,000.00 3.18 -
China Construction Bank Corporation Third party 273,000.00 3.16 -
Beijing three fast Technology Co., Ltd. Third party 214,449.00 2.48 -
Shanghai WanHong Travel Co., Ltd. Third party 211,999.53 2.45 -
Total 3,253,943.10 37.63 2,127.44
3. Interest receivable
Unit: RMB
Name 2015/06/30 2014/12/31
Bank deposits 39,105,881.20 1,042,873.23
Entrusted Loan 71,791.67 664,400.00
Total 39,177,672.87 1,707,273.23
4. Dividends receivable
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30 el e
outstanding on
Aging within 1 year
A Not paid b
(1) Jin Jiang Inn 200,000,000.00 - 200,000,000.00 in\fJestee Y No
(2) Jinjiang Food Co., Ltd. 486,000.00 486,000.00 . N/A No
(3) Jinjiang metropolo ~ Co., Ltd. 8,000,000.00 8,000,000.00 N/A No
(4) Chang Jiang Security Co., Ltd. 17,850,000.00 17,850,000.00 N/A No
(5) Hangzhou Kentucky Fried Not paid by N
Chicken Co., Ltd. 19,014,053.96 1,901,405.39 17,112,648.57 investee o
(6) Suzhou Kentucky Fried Chicken Not paid by N
Co., Ltd. 8,699,126.93 8,699,126.93 investee o
(7) Suzhou Kentucky Fried Chicken Not paid by N
Co., Ltd. 2,042,209.70 2,733,569.98 3,402,209.70 1,373,569.98 investee o
(8) Shanghai New Asia Fulihua 3,731,000.00 3,731,000.00
Catering Co., Ltd. N/A No
(9) Others 422,030.98 422,030.98 N/A No
Total 2,042,209.70 260,935,781.85 35,792,646.07 227,185,345.48

As at the end of reporting period, there is no outstanding balance of dividends receivable aging more than 1

year.
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5. Other receivables

NOTES TO THE COMPANY'S FINANCIAL STATEMENTS - continued

(1) Disclosure of other receivables by category:
Unit: RMB
2015/06/30 2014/12/31
Book balance Bad debt provision Book balance Bad debt provision
Y . R Book value . R Book value
Ratio 0 Ratio (0]
Amount (%) Amount (%) Amount (%) Amount (%)

Individually

significant

other

receivable and

bad debt 156,564,654.75 |  90.15 156,564.654.75 | 48289731814 | 9756 482,897,318.14

provision

recognized

individually

Other

receivable and

bad debt

provision

recognized by

credit risk

Individually

insignificant

othe_r

L‘;‘ije'(;’eabl;le BUt | 1711005115 | o085 | 60626593 | 354 | 1650668522 | 12,080,842.94 2.44 60626593 | 5.02 |  11474,577.01

provision

recognized

individually

Total 173,677,605.90 | 100.00 | 606,265.93 | 3.54 | 173,071,339.97 | 494,978,161.08 | 100.00 606,265.93 | 0.12 | 494,371,895.15
(2) During the reporting period, the bad debt movement of other receivable is as follows:

During the reporting period, the bad debt amount of other receivable remains the same.
(3)  Other receivable by nature:
Nature 2015/06/30 2014/12/31

Advance money for related parties 169,724,816.66 491,329,901.15

Deposit 546,598.67 1,109,847.12

Business fund 272,900.00 252,900.00

Other 2,527,024.64 1,679,246.88

Total 173,071,339.97 494,371,895.15
(4) Atthe end of reporting period, the balances of other receivables due from top five debtors are as follows:

Unit: RMB
Relationsh Bad debt
Name Nature ip with the Amount Aging Ratio (%) provision
Group
Smartel Advance money | o \pcidiary | 80,000,000.00 1-5 years 46.06 -
for related parties

Da Hua Advance money -

Hotel for related parties Subsidiary 47,220,625.10 1 & 54 27.19 -

Minhang Advance money -

Hotel for related parties Subsidiary | 29,344,029.65 1-3 years 16.90 -

Jin Jiang Advance money -

Metropolo for related parties Subsidiary 3,861,059.91 1-3 years 2.22 -

Food and

UL Advance money | o \nidiary | 3,278,337.51 1-5 years 1.89 -

Serving for related parties

Equipment

Total 163,704,052.17 94.26
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6. Inventories

Unit: RMB

2015/06/30 2014/12/31
Item Cost Provision Carrying value Cost Provision  |Carrying value

Raw material 1,100,245.64 1,100,245.64| 1,346,239.96 1,346,239.96
Goods in stock 1,290,349.47 1,290,349.47 451,647.93 451,647.93
Materials for 107,270.36 107,270.36 88,414.55 88,414.55
overside processing
Total 2,497,865.47 2,497,865.47| 1,886,302.44 1,886,302.44
7. Non-current assets due within one year

Unit: RMB

Item 2015/06/30 2014/12/31

Entrusted loans (Note) - 100,000,000.00
Total - 100,000,000.00
8. Other current assets

Unit: RMB

Item 2015/06/30 2014/12/31

Entrusted loans (Note) 5,000,000.00 360,000,000.00
Deferred expenses 84,993.71 63,248.89
Total 5,084,993.71 360,063,248.89

Note: The balance of other current assets represents the entrusted loans which were entrusted to Finance

company by the Company for its subsidiary Jin Jiang Inn. Refer to Note (XIV) 31(5).

9. Long-term receivables

Unit: RMB

2015/06/30 2014/12/31
Operating funds from related parties (Note) 10,328,000.00 10,328,000.00
Total 10,328,000.00 10,328,000.00

Note: The balance of long-term receivables is operating receivable from Shanghai New Asia Food Co., Ltd.

10. Long-term equity investment

(1) Details of long-term equity investments are as follows:

Unit: RMB
Item 2015/06/30 2014/12/31
Investments in subsidiaries 3,982,107,303.87 3,333,107,303.87
Investments in associates 133,845,598.83 120,838,777.00
Total 4,115,952,902.70 3,453,946,080.87
Less: Provision for impairment loss of long-term 2,051,300.00 2,051,300.00
equity investments
Net value of long-term equity investments 4,113,901,602.70 3,451,894,780.87
(2) Movements of provision for impairment of long-term equity investments for the period:
Unit: RMB
Investee 2014/12/31 Addition Transfer out 2015/06/30
Subsidiary
Food and Beverage Serving 2,051,300.00 _ 2,051,300.00
Equipment
Total 2,051,300.00 - 2,051,300.00
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0. Long-term equity investment - continued

(3) Details of long-term equity investments in subsidiary are as follows:

Unit: RMB
Remark on
Investee Accounting Initial investments 2014/12/31 Addition Impairment loss 2015/06/30 Equity interest Voting right between equity | . Provision for
Method provided for the period (%) (%) . 2 impairment loss
interest and voting
right

Subsidiary
Hotels Investment Cost Method 1,733,088,660.71 2,033,088,660.71 - 2,033,088,660.71 100 100 Not applicable -
Smartel (Notel) Cost Method 686,345,057.89 686,345,057.89 300,000,000.00 - 986,345,057.89 100 100 Not applicable -
Jin Jiang Inn Cost Method 377,261,176.09 377,261,176.09 - - 377,261,176.09 100 100 Not applicable -
Catering Investment Cost Method 149,804,836.13 149,804,836.13 - - 149,804,836.13 100 100 Not applicable -
Jin Jiang Metropolo Cost Method 50,000,000.00 50,000,000.00 - - 50,000,000.00 100 100 Not applicable -
Da Hua Hotel Cost Method 18,692,739.64 18,692,739.64 - - 18,692,739.64 100 100 Not applicable -
Minhang Hotel Cost Method 5,505,600.00 5,505,600.00 - - 5,505,600.00 98.25 100 Note 2 -
Jin Pan Hotel Cost Method 5,000,000.00 5,000,000.00 - - 5,000,000.00 100 100 Not applicable -
Jinjiang Food Cost Method 3,269,783.41 3,269,783.41 - - 3,269,783.41 18 100 Not applicable -
Egﬁ‘fpi:‘gnf‘everage Serving Cost Method 2,051,300.00 2,051,300.00 - - 2,051,300.00 100 100 Note 2 2,051,300.00
New Asia Food Cost Method 1,088,150.00 1,088,150.00 - - 1,088,150.00 5 100 Not applicable -
Jin Lu Investment Cost Method 1,000,000.00 1,000,000.00 349,000,000.00 - 350,000,000.00 100 100 Not applicable -
Total 3,333,107,303.87 649,000,000.00 - 3,982,107,303.87 2,051,300.00

Notel: During current financial report period, the Company invested RMB 300,000,000.00 and RMB 349,000,000.00to Smartel and Jin Lu Investment respectively.

Note2: The Company and Catering Investment hold shares proportion of Minhang Hotel at 98.25% and 1.75% respectively. The Company and Catering Investment
hold shares proportion at 5% and 95% respectively.
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9. Long-term equity investment - continued

(4) Details of long-term equity investments in associates are as follow:

Unit: RMB
Change for the year Impairme
Investee IifTEY 2014/12/31 Net profit Ol FlipyELan 2015/06/30 ppé\ll?;:d
investments Addition Deduction /(Iosses) using comprehensiv | Other changes Cash dividend . f_or Other for the
investment investment equity method azjn:;?nlzit in equity declared mpfg;nent year
Associates
Shanghai Kentucky Fried _
Chicken Co., Ltd. 97,977,250.00 93,682,475.97 13,927,868.57 107,610,344.54
Shanghai Xinlu Catering
Development 2,719,227.00 1,603,961.74 130,411.80 - 1,734,373.54
Co., Ltd.
Shanghai New Asia
Fulihua Catering Co., Ltd. 14,350,000.00 25,552,339.29 2,679,541.46 (3,731,000.00) 24,500,880.75
Total 120,838,777.00 16,737,821.83 (3,731,000.00) 133,845,598.83

During the reporting period, the Company is not exposed to limitation on the transfer of funds from the investee. At end of period, the Group doesn't have unrecognized

investment loss.
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11.  Fixed assets
Unit: RMB
Item Buildings Equipment Motor vehicles Decoration Total

I, Original carrying amount
1.12/31/2014 46,687,999.93 43,573,053.20 1,806,532.61 15,626,681.09 107,694,266.83
2.Addition 5,041,785.00 842,160.49 - 39,688.00 5,923,633.49
(1)Purchase - 647,952.33 - - 647,952.33
(2)Construction in - 194,208.16 - 39,688.00 233,896.16
progress
3) )C_Zonstr_uctlon 5,041,785.00 - - - 5,041,785.00
clearing adjustment
3.Deduction - (39,977.45) (113,067.60) (970,087.00) (1,123,132.05)
(1)Disposal - (39,977.45) (113,067.60) - (153,045.05)
(2)Construction clearing - - - (970,087.00) (970,087.00)
adjustment
4.06/30/2015 51,729,784.93 44,375,236.24 1,693,465.01 14,696,282.09 112,494,768.27
I1. Accumulated
depreciation
1.12/31/2014 15,555,965.58 30,768,147.00 1,605,305.03 9,295,716.53 57,225,134.14
2.Addition 891,376.24 1,441,456.83 8,911.74 698,458.24 3,040,203.05
3.Deduction - (34,595.73) (101,760.84) - (136,356.57)
4.06/30/2015 16,447,341.82 32,175,008.10 1,512,455.93 9,994,174.77 60,128,980.62
11l Provision for
impairment loss
1.12/31/2014 - - - - -
2.Addition - - - - -
3.Disposal or write off - - - - -
4.06/30/2015 - - - - -
IV, Book Value
1. 06/30/2015 35,282,443.11 12,200,228.14 181,009.08 4,702,107.32 52,365,787.65
2.12/31/2014 31,132,034.35 12,804,906.20 201,227.58 6,330,964.56 50,469,132.69
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12.  Construction in progress

(1)  Details of construction in progress are as follows:

Unit: RMB
2015/06/30 2014/12/31
Item Original value Provision for Net booking value Original value Provision for impairment Net booking value
impairment loss loss
Renovation of JJ
Metropolo, Xincheng 76,401,066.86 - 76,401,066.86 40,440,300.00 - 40,440,300.00
Restaurant
Renovation of JJ
Metropolo, Xinya Grand 40,249,941.49 - 40,249,941.49 12,970,765.08 - 12,970,765.08
Hotel
Renovation of JJ
Metropolo, South Huating 11,508,340.99 - 11,508,340.99 7,132,378.87 - 7,132,378.87
Hotel
Other Renovation 431,197.07 - 431,197.07 319,766.79 - 319,766.79
Total 128,590,546.41 - 128,590,546.41 60,863,210.74 - 60,863,210.74
(2)  Movement of significant construction in progress
Unit: RMB
. Transfer to Project in the Gl Includi_ng: EnEn ?rig?e:tf
Item Budget 2013/12/31 Addition Trans;z;:gsﬂxed long-term prepaid 2014/12/31 proportion of Rr’gtieosfs arir:::rr;tsi)f - ﬁ;;ﬂf{iﬁﬁ . capitalization Budget
Expenses SUREEER preg capitalization pthis period uer s
: period (%) : i
&e”c"’at"’" Gl 89,867,421.00|  40,440,300.00 35,960,766.86 76,401,066.86 85% 45% . | Setf-financin
etropolo Restaurant g
Renovation of JJ Self-financin
Metropolo, Xinya 114,961,730.00 12,970,765.08 27,279,176.41 40,249,941.49 35% 35% -
Grand Hotel 9
Renovation of JJ Self-financin
Metropolo, South 46,002,906.00 7,132,378.87 4,375,962.12 11,508,340.99) 25% 25% -
Huating Hotel 9
Other renovation 319,766.79 535,705.99 (233,896.16) (190,379.55) 431,197.07
Total 60,863,210.74 68,151,611.38 (233,896.16) (190,379.55) 128,590,546.41
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13. Intangible assets

Unit: RMB
Item Right of Land use Others Total
I. Cost
1.31/12/2014 91,847,425.45 1,972,987.83 93,820,413.28
2.Addition of Purchase - - -
3.Deduction - - -
4. 30/06/2015 91,847,425.45 1,972,987.83 93,820,413.28
I1. Accumulated amortization
1. 31/12/2014 32,447,417.29 1,805,475.05 34,252,892.34
2.Additon of Withdrawing 1,171,202.88 79,000.02 1,250,202.90
3.Deduction - - -
4. 30/06/2015 33,618,620.17 1,884,475.07 35,503,095.24
I11. Provision for impairment
losses
1.31/12/2014 - - -
2.Addition - - -
3.Deduction - - -
4. 30/06/2015 - - -
Book Value
1. 30/06/2015 58,228,805.28 88,512.76 58,317,318.04
2.31/12/2014 59,400,008.16 167,512.78 59,567,520.94
14. Long-term prepaid expenses
Unit: RMB
Item 2014/12/31 Addition Amortization Other deduction 2015/06/30
Leasehold decoration of 1,727,203.21 281,029.55 (614,192.70) 1,394,040.06
fixed assets
Leasehold improvement of 6,270,897.82 (414,358.41) 5,856,539.41
fixed assets
Other 6,047.30 (6,047.30) -
Total 8,004,148.33 281,029.55 (1,034,598.41) 7,250,579.47

The increase in the original book value for the reporting period consists of an increase of RMB 190,379.55
transferred from construction in progress, and an increase of RMB 90,650.00 for purchase and settlement.

15. Other non-current assets

Unit: RMB

Item 2015/06/30 2014/12/31
Entrusted loan (Note) 200,000,000.00 200,000,000.00
Total 200,000,000.00 200,000,000.00

Note: The Company entrusted financial company to issue a loan for JJ Inn. See Note (XI1V)31(5).
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16. Deferred tax assets and liabilities
(1) Deferred tax assets before offsetting are set below:
Unit: RMB
2015/06/30 2014/12/31
Deductible and Deferred tax assets or Deductible and Deferred tax assets or
Taxable temporary liabilities Taxable temporary liabilities
Item differences differences
Eg‘;g;gee benefits 19,279,799.14 4,819,949.79 23,254,669.65 5,813,667.41
Provision for
impairment losses 5,640,734.92 1,410,183.73 5,640,592.87 1,410,148.21
Government subsidy 3,666,700.00 916,675.00 3,666,700.00 916,675.00
Advances of
membership card and
deferred revenue on 3,772,200.67 943,050.17 2,628,135.26 657,033.81
membership points
Operating lease fee 3,107,436.12 776,859.03 1,963,370.71 490,842.68
Total 35,466,870.85 8,866,717.72 37,153,468.49 9,288,367.11
(2) Deferred tax liabilities before offsetting are set below:
Unit: RMB
2015/06/30 2014/12/31
Deductible and Deferred tax assets Deductible and Deferred tax assets
Taxable temporary or liabilities Taxable temporary or liabilities
Item differences differences
Changes in fair value of
available-for-sale financial assets
recognized in other 1,688,306,590.79 422,076,647.70 2,183,093,159.04 545,773,289.77
comprehensive income
Total 1,688,306,590.79 422,076,647.70 2,183,093,159.04 545,773,289.77
(3) Deferred tax assets or liabilities after offsetting are set below:
Unit: RMB
2015/06/30 2014/12/31

Deferred tax assets or

Offsetting between

Deferred tax assets or

Item Offsetting between Deferred tax liabilities deferred tax assets Deferred tax
deferred tax assets and after offsetting and deferred tax liabilities after
deferred tax liabilities liabilities offsetting

Deferred tax assets 8,866,717.72 - 9,288,367.11 .
Deferred tax
liabilities 8,866,717.72 413,209,929.98 9,288,367.11 536,484,922.66
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17.  Provision for impairment loss of assets

Unit: RMB

Deduction

Item 2014/12/31 Addition Reversal Write-off

2015/06/30

I. Provision for bad debt 640,592.87 142.05

640,734.92

I1.Provision for impairment loss of
inventories

I11. Provision for impairment loss of
available for sale financial assets

IV. Provision for impairment loss of
held to maturity financial assets

V. Provision for impairment loss of

long-term equity investments 2,051,300.00 )

2,051,300.00

VI. Provision for impairment loss of
investment property

VII. Provision for impairment loss
of fixed
Assets

VIII. Provision for impairment loss
of
construction materials

IX. Provision for impairment loss of
construction in progress

X. Provision for impairment loss of
bearer biological assets

Including: provision for impairment
loss of mature bearer biological
assets

XI. Provision for impairment loss of
oil and gas assets

XII. Provision for impairment loss
of
intangible assets

XIII. Provision for impairment loss
of goodwill

XIV. Others

Total 2,691,892.87 142.05

2,692,034.92

18.  Short-term loans

Unit: RMB

Item 2015/06/30

2014/12/31

Credit borrowings- Bank 1,900,000,000.00

Credit borrowings - Other financial institution
(Note (V) 9) 600,000,000.00

600,000,000.00

Credit borrowings - Entrusted borrowings (Note) 2,047,000,000.00

47,000,000.00

Total 4,547,000,000.00

647,000,000.00

Note: As at the end of reporting period, the balances are borrowings from Jin Jiang Metropolo, Catering
Investment and New Asia Caféde Coral which are entrusted to Finance company by the Company. The amount
is RMB 47,000,000.00,RMB 1,000,000,000.00 st and RMB 1,000,000,000.00 respectively .The interest rate of
the short-term borrowings for the reporting period is 3.60%, 5.04% and 5.04% respectively. Refer to Note (XIV)

31(5) for the detail duration.

The interest rate of the short-term borrowings for the reporting period is from 3.6%. To 5.04%.
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19. Employee benefits payable

(1) List of employee benefits payable

Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
1. Short-term wages or salaries 9,456,156.40 33,826,689.68 36,117,116.64 7,165,729.44
payable
ii;‘\nnmty-Deflned Contribution 53.397.06 4,014,990.03 4,015,590.03 52,797.06
3. Dismissal compensation 13,745,116.19 141,651.57 1,825,495.12 12,061,272.64
Total 23,254,669.65 37,983,331.28 41,958,201.79 19,279,799.14
(2) List of Short-term employee benefits payable
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
I. Wages or sala_rlgs, bonus, 8,798,018.62 28,903,653.96 (31,110,029.09) 6,591,643.49
allowance, subsidies
I1. Staff welfare - 728,456.25 (728,456.25) -
111. Saocial security 16,744.09 1,997,938.32 (1,997,938.32) 16,744.09
Included: Medical insurance 16,102.08 1,779,886.11 (1,779,886.11) 16,102.08
83,915.06 (83,915.06) 404.57
Work injury insurance 404.57
Maternity insurance 237.44 134,137.15 (134,137.15) 237.44
IV, Housing fund 348.00 1,495,567.00 (1,495,567.00) 348.00
;ﬁhdLabor union and education 549,045.69 601,074.15 (593,125.98) 556,993.86
VI. Others 92,000.00 100,000.00 (192,000.00) -
Total 9,456,156.40 33,826,689.68 (36,117,116.64) 7,165,729.44
(3) Defined contribution plan
Unit: RMB
Item 2014/12/31 Addition Deduction 2015/06/30
1. Annuity insurance 48,581.18 3,813,535.30 (3,814,135.30) 47,981.18
2. Unemployment insurance 4,815.88 201,454.73 (201,454.73) 4,815.88
Total 53,397.06 4,014,990.03 (4,015,590.03) 52,797.06

The company follows policies to join in annuity insurance and unemployment insurance plans which are
established by government. According to these plans, the company follows 1.5% of 21% of monthly average

salaries last year to deposit payments for these plans monthly.

The group have to deposit RMB 3,813,535.30 and RMB 201,454.73 to annuity plan and unemployment
insurance plan respectively in this year (till 30 June 2014, RMB 5,531,647.58 and RMB 316,550.00
respectively). On 30 June 2015, the group have RMB 47,981.18 and RMB 4,815.88 (In December 31, 2014:
RMB 48,581.18 and RMB 4,815.88) to deposit for overdue and unpaid annuity insurance and unemployment
insurance, during the financial statement reporting period. The related payable fees have been paid after

financial reporting period.

20. Tax payable

Unit: RMB
Item 2015/06/30 2014/12/31

Value added tax (221,855.20) (276,882.26)
Business tax 787,628.01 999,666.83
Enterprise Income tax 22,414,972.55 77,216,193.58
Individual income tax 227,318.92 218,405.85
House property tax 72,731.92 72,731.92
Others 13,429,955.77 13,440,676.83
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|Total | 36,710,751.97 | 91,670,792.75 |
XIVNOTES TO THE COMPANY'S FINANCIAL STATEMENTS - continued
21. Other payables
(1) Details of other payables are as follows:
Unit: RMB
Item 2015/06/30 2014/12/31
Tax for significant assets replacement and
affiliated transactions accrued 58,623,448.29 58,623,448.29
Accrual agency fee of equity acquisition 23,313,912.37 39,804,000.00
Accrued expenses 14,236,357.20 11,345,584.42
gﬁ;?f;fd payable for the equity transfer of 9,796,303.25 9,796,303.25
Payments on behalf of other 19,663,760.78 5,036,971.60
Operating turnover 3,680,906.10 2,333,501.93
Others 6,255,327.90 6,997,382.08
Total 135,570,015.89 133,937,191.57
(2) Explanation of huge amount other payables aging over 1 year:

At the end of the reporting period, huge amount other payable aging over 1 year includes: the accrual
amount of significant replacement and related transactions payment and involved taxation is RMB
58,623,448.29 that should be paid by the Company after the report and verification of the involved
taxation. The amount of the equity transfer of Smartel as RMB 9,796,303.25 shall be paid as the deposit

When the flaw issue of the property is settled.

(3) Atthe end of reporting period, except for (2), The huge amount other payables of the Group is RMB
23,313,912.37 which includes accrual agency fee.
(4) Except for (2) and (3), at the end of reporting period, other payables of the Group mainly include accrued

expenses, payments on behalf of other parties and deposits, which are related to daily operation.

22. Deferred income

Unit: RMB
Item 2015/06/30 2014/12/31
Government grants 3,666,700.00 3,666,700.00
Deferred revenue 195,134.56 217,095.01
Total 3,861,834.56 3,883,795.01
Projects of government grants:
Unit: RMB

Transfer to
non-operating
income

Item Opening balance Addition

Closing balance

Related to assets/
Related to income

Metropole Hotel project funds 3,666,700.00 -

3,666,700.00

Related to assets

Total

3,666,700.00 -

3,666,700.00
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23. Other comprehensive income

Unit: RMB
Movement
Deduction:
previously Amount
recognized as Amont Attributable
Item 2014/12/31 Amount befor comporg;gnsive Deduction: income sAhgrré?]gtlzglé t(;)f o are:l%I i 2015/06/30
income tax income and 22 the parent the after of the
transferred to tax minority
gain and loss in after tax
the current period
Other 'comprehensi'v'e in;:ome
g;ei‘:]";’”('j ﬁ’gs;ec'ass'f'ed INO | 4 639.973,000.26( (347,853.841.86) | 14693272639 | (123,696,642.07) | (371,089,926.18) 1’268’18%8; 1,639,273,900.26
Including: Fai'r value changes
?i?] aar:’:i';fl;'si:g'sa'e 1,637,319,869.25| (347,853,841.86)| 146,932,726.39 (123,696,642.07)|  (371,089,926.18) 1’266’22%8‘7‘ 1,637,319,869.25
Change under equity
method in other
comprehensive
income that will be 1,954,031.01 "1,954,031.01 1,954,031.01
reclassified into gain
and loss
24. Operating income and operating costs
(1) Operating income and operating costs:
Unit: RMB
2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Item Income Cost Income Cost
Main business 91,668,671.22 12,762,751.42 100,412,791.29 13,472,773.19
Other business 600,000.00 600,000.00 3,699,705.93 828,077.33
Total 92,268,671.22 13,362,751.42 104,112,497.22 14,300,850.52
(2) Principal operating income and principal operating costs by industry:
Unit: RMB
2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Industry Operating income Operating cost Operating income Operating cost
Limited service
. 86,972,647.17 12,525,549.28 98,228,682.57 13,447,780.29
hotel operation
Including: Room 72,090,380.09 - 78,124,786.13 -
Food and 7,029,430.70 4,913,688.87 13,882,423.80 7,538,619.58
restaurant
Commaodity 7,852,836.38 7,611,860.41 6,221,472.64 5,909,160.71
supplies
Lease business - - - -
Others 4,696,024.05 237,202.14 5,283,814.65 253,070.23
Total 91,668,671.22 12,762,751.42 103,512,497.22 13,700,850.52
(3) Details of the revenue from top 5 customers of the Company are as below:
Unit: RMB
Name of customer Operating income Ratio (%)
Ctrip Travel Information Technology (Shanghai) Co., Ltd. 763,862.40 0.83
Beijing three fast Technology Co., Ltd. 463,143.30 0.50
Billion passenger line Co., Ltd 121,606.05 0.13
Shanghai Derby Travel Co., Ltd. 71,978.27 0.08
Dianping net Co., Ltd. 70,013.02 0.08
Total 1,490,603.04 1.62
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25. Operating cost and expense by nature

Unit: RMB
Item 2015/01/01 to 2015/06/30 | 2014/01/01 to 2014/06/30
Cost of goods sold 12,388,694.56 14,300,850.52
Employee benefits payable 37,983,331.28 42,833,208.73
Including: Wages or salaries, bonus, allowance, 28,903,653.96 27,825,576.21
subsidies
Social insurance 6,012,928.35 8,969,218.25
Housing fund 1,495,567.00 2,165,710.60
Welfare 728,456.25 3,213,824.39
Other expenditure 842,725.72 658,879.28
Utilities and material consumption 10,920,134.36 14,449,607.77
Depreciation and amortization 5,325,004.36 5,721,395.77
Rental of operating lease 17,750,298.82 33,479,191.79
Repair and maintenance expense 1,432,991.51 1,394,730.39
Property tax and other levies 337,414.77 255,192.39
Agency expense 54,329,470.89 1,353,359.00
Advertising expense 1,434,175.27 2,150,938.08
Others 24,644,112.95 10,429,938.75
Total of operating cost, selling expense and general & 166,545,628.77 126,368,413.19
administrative expense
26. Financial expenses
Unit: RMB
ltem 2015/01/01 to 2014/01/01 to
2015/06/30 2014/06/30
Interest expenses 107,564,175.14 35,529,605.92
Less: Interest income 88,882,055.13 1,874,959.89
Foreign exchange difference 697.43 361,051.00
Less : Foreign exchange difference capitalized - -
Others 593,825.73 963,898.03
Total 19,276,643.17 34,979,595.06
27. Investment income
(1) Details of investment income are as follow:
Unit: RMB
Item 2015/01/01 to 2015/06/30 | 2014/01/01 to 2014/06/30
Investment income (losses) from long-term equity 16,737,821.83 28,549,986.89
investments under equity method of accounting
Investment income from long-term equity 208,486,000.00 200,000,000.00
investments under cost method of accounting
Investment income from available-for-sale financial 48,718,781.85 47,966,981.44

assets

Gain on disposal of available-for-sale financial assets

160,287,582.12

82,198,149.96

Others

3,039,304.15

10,299,371.79

Total

437,269,489.95

369,014,490.08
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27. Investment income - continued

(2) Investment income from long-term equity investments under equity method of accounting

Unit: RMB
Investee AVISHONIL e AULON (B Explanation to the changes
2015/06/30 2014/06/30 P g
Shanghai . .
Kentucky Fried 13,927,868.57 26,431,063.94 | DUt to the decreased in operating
. income, losses increased

Chicken Co., Ltd.
Shanghai New Due to the increase in operating
Asia Fulihua 2,679,541.46 2,010,461.61 | income, profit is better in this year
Catering Co., Ltd. than last year
Shanghai Xinlu
Catering Operating income of this period is
Development Co., 130,411.80 108,461.34 largely in line with a year earlier
Ltd.
Total 16,737,821.83 28,549,986.89

(3) Investment income from long-term equity investments under cost method of accounting

Unit: RMB
Investee 2015/01/01 to 2014/01/01 to Explanation to the changes
2015/06/30 2014/06/30
Jin Jiang Inn 200,000,000.00 200,000,000.00 In Line with last Period
New Asia Fulihua 8,000,000.00 - New Added
Xinlu Catering 486,000.00 New Added
Total 208,486,000.00 200,000,000.00

(4) Investment income from available-for-sale financial assets refers to Note(V) 44(3).

(5) Gain on disposal of available-for-sale financial assets refers to Note(V) 44(3).

28. Non-operating income

(1) Details of non-operating income are as follows:

Unit: RMB
Item 2015/01/01 to 2015/06/30 | 2014/01/01 to 2014/06/30
Government grants 5,414,168.63 -
Accounts payable that is no need to pay
Others 179,934.45 30,264.35
Total 5,594,103.08 30,264.35
(2) Details of government grants are as follows:
Unit: RMB
ltem 2015/01/01 to 2014/01/01 to Related to _assets/ Related
2015/06/30 2014/06/30 to income
Expropriation 5,414,168.63 ) Related to income
compensation(Note)
Total 5,414,168.63 -

Note: Expropriation compensation mainly due to the company leased the property to be expropriation of
government departments and obtain compensation. In the financial reporting period, the real estate
expropriation has been completed.
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29. Notes to Cash Flow Statements
(1) Cash repayments of other financing activities

Unit: RMB
Item Period from 2015/1/1 Period from 2014/1/1
to 2015/06/30 to 2014/06/30
Repayments to M & A intermediary fees 69,136,075.13
Repayments for Related party 14,655,299.33 -
Total 83,791,374.46 -
(2)  Cash receipts of other financing activities:
The interest income from pledged deposit is RMB 35,592,676.74.
(3) Cash repayments of other financing activities:
The deposis pledged for loan is RMB 4,723,560,000.00.
30. Supplementary information of cash flows
(1)  Supplementary information of cash flows
Unit: RMB
. . 2015/01/01 to 2014/01/01 to
Supplementary information 2015/06/30 2014/06/30
1.Reconciliation of net profit to cash flow from
operating activities:
Net profit 325,616,980.19 298,838,238.14
Add: Provision for asset impairment - 1,578.86
Depreciation of fixed assets 3,040,203.05 3,439,529.73
Amortization of intangible assets 1,250,202.90 1,338,579.56
Amortization of long-term prepayments 1,034,598.41 943,286.48
Loss on disposal of fixed assets, intgngible assets (150,480.03) 220.00
and other long-term assets (Less:gain) s '
Financial expenses (Less:gain) 50,489,256.92 35,529,605.92
Gains arising from investments (Less:gain) (437,269,489.95) (369,014,490.08)
Decrease in deferred tax assets (Less:gain) 421,649.39 999,833.99
Decrease in Inventory (Less:gain) (611,563.03) 401,230.23
Decrease (increase) in operating receivables (23,800,598.13) (17,995,898.85)
Increase (decrease) in operating payables 3,589,600.91 (17,612,035.86)
Net cash flow from operating activities (76,389,639.37) (63,130,321.88)
2.Significant investing and financing activities that do
not involve cash receipts and payments
Purchase fixed assets by debt - -
Purchase long-term investment by debt - -
3.Net changes in cash and cash equivalents:
Cash at end of period 2,128,514,458.15 102,011,669.98
Less: Cash at beginning of period 2,842,897,015.27 168,198,943.36
Add: Cash equivalents at end of period - -
Less: Cash equivalents at beginning of period - -
Net increase(decrease) in cash and cash equivalents (714,382,557.12) (66,187,273.38)
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30. Supplementary information of cash flows - continued

(2) Cash and cash equivalents

Unit: RMB
Item 2015/06/30 2014/12/31
Cash 2,128,514,458.15 2,842,897,015.27
Including: Cash on hand 379,909.86 542,612.58
Bank deposits that can be readily withdrawn on 2,110,284,548.29 2,842,354,402.69
Other cash balance used for payment readily 17,850,000.00 -
Cash equivalents - -
Closing balance of cash and cash equivalents 2,128,514,458.15 2,842,897,015.27

31. Related party relationships and transactions

(1) Basic information of subsidiaries and associates of the Company refers to Note (VI1I). Information of

other related parties refers to Note(X).

(2)  Purchase and sales of goods, rendering and receiving of service

Unit: RMB
Related parties Transactions | 2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Shanghai Jin Jiang International  [Purchase of hotel
Hotel Commaodities Co., Ltd. commodities 340,658.40 970,648.12
— Purchase of
Jin Jiang Inn commodities 224,135.62 171,864.85
New Asia Food Purchase of food - 41,314.53
Subtotal 564,794.02 1,183,827.50
(3) Lease arrangement
The Company as lessor:
Unit: RMB
Rental income for the | Rental income for the
Lessee Asset for leasehold current period last period
Shanghai Jinya Catering. |Logistics Center, Gonghexin branch 897,900.00 897.900.00
and Dafang branch
Shanghai Jin Jiang .
Advertising Co., Ltd. Advertising board 283,332.60 425,002.20
Subtotal 1,181,232.60 1,322,902.20
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32. Related party relationships and transactions — continued

(3) Lease arrangement - continued

The Company as lessee:

Unit: RMB
Rental expenses for the Rental expenses for the last
Lesser Asset for leasehold current period period

Jinshajiang Hotel Co., Ltd. (Note) Operating Building 5,292,000.00 5,292,000.00
Shanghai MAGNOTEL Hotel Co., Ltd. (Note) Operating Building 4,284,000.00 4,284,000.00
Shanghai Hua Ting Guest House Co., Ltd. (Note) |Operating Building 4,452,000.00 4,452,000.00
Jin Jiang International gg'lfﬁf;o"’era“”g 1,382,916.00 1,243,230.00
Shanghai East Jin Jiang Hotel Co., Ltd. Office 387,996.00 299,789.00
E{\;nghal Jin Jiang Property Management Co., Office 62,838.00 57.126.00
Sub-total 15,861,750.00 15,628,145.00

Note: The Company signed "lease contract” with Huating Guest House, Jinshajiang Hotel and MAGNOTEL

Hotel respectively (refer to NoteX (5)3.)

(4) Entrusted Operation and Lease of related parties

The Company signed the "entrusted operation contract” with Jin Jiang Hotels Group and its subsidiary-
Marvel Hotel Shanghai. For details, please refer to NoteX (5)3.

(5) Financing

Transaction for the period from 1 January 2015 to 30 June 2015 and balance as of at 31 June 2015:

Unit: RMB

Related parties | Amount | Beginningdate | Expirydate |  2014/12/31
Loan to
Jin Jiang Finance 400,000,000.00 2014/12/26 2015/12/25 Credit Loan
Jin Jiang Finance 200,000,000.00 2014/12/22 2015/12/21 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/01/21 2015/01/21 Credit Loan
Jin Jiang Finance 100,000,000.00 2015/01/21 2015/01/21 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/01/27 2015/01/27 Credit Loan
Jin Jiang Finance 100,000,000.00 2015/1/27 2015/01/27 Credit Loan
Jin Jiang Finance 200,000,000.00 2015/1/29 2015/01/29 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/1/29 2015/01/29 Credit Loan
Jin Jiang Finance 100,000,000.00 2015/02/03 2015/02/03 Credit Loan
Jin Jiang Finance 400,000,000.00 2015/02/03 2015/02/30 Credit Loan
Jin Jiang Metropolo 47,000,000.00 2014/06/19 2015/06/18 Entrusted Loan
Jin Jiang Metropolo 47,000,000.00 2015/06/18 2016/06/17 Entrusted Loan
Jin Jiang International 1,000,000,000.00 20150/2/05 2016/02/04 Entrusted Loan
Jin Jiang Hotels Group 1,000,000,000.00 2015/02/06 2016/02/05 Entrusted Loan
Subtotal 4,794,000,000.0
Borrowing from
Jin Jiang inn 100,000,000.00 2013/07/17 2016/07/17 Entrusted Loan
Jin Jiang inn 100,000,000.00 2013/07/18 2016/07/18 Entrusted Loan
Jin Jiang inn 100,000,000.00 2013/07/17 2015/07/17 Entrusted Loan
Smartel 360,000,000.00 2014/06/17 2015/06/17 Entrusted Loan
Jin Ya Food 5,000,000.00 2015/04/13 2016/04/12 Entrusted Loan
Subtotal 660,000,000.00
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X1V

NOTES TO THE COMPANY'S FINANCIAL STATEMENTS - continued

33. Related party relationships and transactions — continued

Interest expense between the Company and the related parties were as follows:

Unit: RMB
Item 2015/01/01 to 2015/06/30 |2014/01/01 to 2014/06/30
Interest expenses 53,613,554.00 10,102,266.75
The Group had cash deposits in Finance Company. The balance and transactions were as below:
Unit: RMB
Finance Company 2015/06/30 2014/12/31
Closing balance 337,334,271.74 639,424,575.80
Unit: RMB
Finance Company 2015/01/01 to 2015/06/30 |2014/01/01 to 2014/06/30
Accumulative amount of deposits 16,501,465,609.46 900,886,698.49
Interest income 5,370,037.02 1,765,670.38
There was no assets transfer and debt restructure with related parties for this reporting period.
(6) No other transactions between the Group and related parties during the reporting period.
(7)  Accounts receivable and payable with related parties
i) Account receivable
Unit: RMB
Item Related parties 2015/06/30 2014/12/31
Book balance Bad debt Book balance Bad debt
provision provision
Other receivable Smartel 80,000,000.00 420,000,000.00 -
Other receivable Da Hua Hotel 47,220,625.10 41,769,785.25 -
Other receivable Minhang Hotel 29,344,029.65 21,127,532.89 -
Other receivable Jin Jiang Metropolo 3,861,059.91 3,706,825.10 -
Other receivable Food_ and Be_verage 3,278,337.51 3,029.934.20 i
Serving Equipment
Other receivable Jin Jiang Inn 848,395.80 1,139,478.72 -
Other receivable Jin Pan Hotel 1,369,807.71 356,344.99 -
Other receivable Jinya Catering 500,000.00 200,000.00 -
Jin Jiang
International and 370,852.69 -
Other receivable related entities
Sub total 166,793,108.37 491,329,901.15 -
Interest receivable Smartel - 554,400.00 -
Interest receivable Finance Company - 506,943.33 -
Interest receivable Jin Jiang Inn 66,666.67 110,000.00 -
Sub total 66,666.67 1,171,343.33 -
Other current assets Smartel - 360,000,000.00 -
Sub total - 360,000,000.00 -
Other non-current assets Jin Jiang Inn 200,000,000.00 200,000,000.00 -
Sub total 200,000,000.00 200,000,000.00 -
Other ROM-CLITENt assets Jin Jiang Inn - 100,000,000.00 .
ue within one year
Sub total - 100,000,000.00 -
Long-term receivable Xin Ya Food 10,328,000.00 10,328,000.00 -
Sub total 10,328,000.00 10,328,000.00 -
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X1V

NOTES TO THE COMPANY'S FINANCIAL STATEMENTS - continued

20. Related party relationships and transactions — continued

(7) Accounts receivable and payable with related parties

ii)  Account payable

Unit: RMB
Item Related parties 2015/06/30 2014/12/31

Accounts payable (Jelr?tiiilggg International and related 2,399,062.84 2.179.200.00

Accounts payable Jln.J.lang Hotels Group and related 5,159,874.76 50,089.62
entities

Sub total 7,558,937.60 2,229,289.62

Other payable Jin Jiang Inn 19,371,066.96 2,004,994.22

Other payable Hotels Investment 328,507.71 328,507.71

Other payable Jinya Catering 1,368.00 15,000.00

Sub total 19,700,942.67 2,348,501.93

Advances from customers Jin Jiang International and related i 283,332.60
entities

Sub total - 283,332.60

Interest payable Finance Company 653,340.00 479,116.00

Sub total 653,340.00 479,116.00

* *  *End of Fiancial Statements*
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1. EXTRAORDINARY GAIN AND LOSS

Unit: RMB

Item

2015/01/01 to 2015/06/30

2014/01/01 to 2014/06/30

Profit or loss on disposals of non-current assets

(1,136,015.37)

(311,254.81)

Tax refunds or reductions with ultra vires approval or without official
approval documents

Government grants recognized in profit and loss for the current year
(except government grants that is highly business related and
determined based on a fixed scale according to the national unified
standard)

22,624,728.76

15,084,292.06

Interest income recognized in profit and loss for the current year from
non-financial companies

The excess of attributable fair value of identifiable assets and
liabilities over the consideration paid for subsidiaries recognized on
business

Profit or loss on exchange of non-monetary assets

Profit or loss on entrusted investments

Impairment losses provided for each asset due to force majeure

Profit or loss on debt restructuring

Business restructuring expenses, e.g., expenditure for layoff of
employees, integration expenses, etc.

Profit or loss relating to the unfair portion in transactions with unfair
transaction price

Net profit or loss of subsidiaries recognized as a result of business
combination of enterprises under common control from the beginning
of the period up to the business combination date

Profit or loss arising from provisions other than those related to
principal business activities of the Company

Investment income from changes in fair value of held-for-trading
financial assets and liabilities and disposals of financial assets,
liabilities and available-for-sale financial assets except effective
hedging transactions related to the Group's normal business

160,635,323.08

82,198,149.96

Reversal of specific bad debt provision

Profit and loss acquired from loan committed to other entities

Profit and loss due to change in fair value of investment properties
measured subsequently with the fair value model

Impact of one-off adjustment to profit or loss of current period based
on the requirements of laws and statutes of tax and accounting on the
profit of loss of current period

Income of trustee fee acquired from committed operation

Other non-operating net income

3,141,368.52

751,051.07

Other non-recurring profit or loss

Tax effect of non-recurring profit or loss

(46,486,254.60)

(24,505,521.86)

Net profit attributable to minority interest (after tax)

446.59

(86,068.18)

Total

138,779,596.98

73,130,648.24

Preparation basis of extraordinary gains and losses

According to “Explanatory notice No. 1 of information disclosure for public offering securities - Extraordinary gain and loss [2008]”
issued by China Securities Regulatory Commission, extraordinary gain and losses is arising from the transactions or events that is not
directly related to daily operations, or the transactions or events associated with normal operations but may affect the investors’
proper judgments on the performance and profitability of the Company for because special and incidental nature.
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2. RETURN ON NET ASSETS AND EARNINGS PER SHARE (""EPS™)

The calculation of return on net assets and EPS by Shanghai Jin Jiang International Hotels Development Co., Ltd.
is in accordance with Information Disclosure and Presentation Rules for Companies Making Public Offering No. 9
— Calculation and Disclosure of Return on Net Assets and Earnings per Share (Revised 2011) issued by China
Securities Regulatory Commission.

Unit: RMB
Weighted EPS
. . . average rate of | Weighted average on
Profit for the reporting period
Poring p return on net net assets (RMB Yuan) Basic Diluted(Note)

assets (%)

Calculated based on net profit

attributable to ordinary equity 3.35 8,694,190,366.95 0.3623 | Not applicable

holders

Calculated based on net profit

attributable to ordinary equity .

holders after extraordinary gain and 1.76 8,694,190,366.95 0.1898 | Not applicable

loss

Note: The company has no diluted potential ordinary shares.
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3. COMBINED FINANCIAL STATEMENTS AND OPERATING DATA OF LIMITED SERVICE HOTEL
SEGMENT

Attached are the financial statements of limited service hotel segment, including combined balance sheets (on 30 June
2015 and 31 December 2014), combined income statements and combined cash flow statements (both period ended 30
June 2015 and 31 December 2014), and relevant operating data for reference. The inter-segment balances and
transactions are not eliminated in these combined financial statements. The combined financial statements and operating
data are just for users' reference.

Combined balance sheet of limited service hotel segment

Unit: RMB
Item 2015/06/30 2014/12/31 Item 2015/06/30 2014/12/31
Current Assets: Current Libilities:
Currency funds 1,313,151,901.70 717,373,079.65 | Short-term borrowings 611,316,049.75 560,000,000.00
Financial assets at fair value ) _ | Financial liabilities at fair 5 494 841.43 }
through profit or loss value through profit or loss U
Notes receivable - - | Notes payable - -
Accounts receivable 525,234,834.77 75,954,674.62 | Accounts payable 782,436,812.61 475,784,847.07
Advances to suppliers 51,713,383.35 33,948,139.61 | Advances from customers 192,977,217.66 146,214,514.12
Interest receivable 1,632,254.73 84,433.32 | Employee benefits payable 246,279,241.72 64,582,656.27
Dividends receivable 446,990.04 - | Taxes payable 213,513,927.59 86,983,426.65
Other receivables 192,057,506.35 55,350,315.43 | Interest payable 18,402,000.14 744,902.64
Inventories 41,247,845.29 22,277,749.02 | Dividends payable 200,808,168.37 -
Non-current assets due
within one year 1,558,753.93 - | Other payables 327,055,980.77 576,092,117.66
Non-current liabilities due
Other current assets 226,828,888.49 49,711,183.83 within one year 20,261,054.10 104,964,076.58
Total current assets 2,353,872,358.65 954,699,575.48 | Other current liabilities - -
Total current liabilities 2,618,545,294.14 2,015,366,540.99
Non-current Assets: Non-current Liabilities:
puatlable-for-sale financial 9,848,897.32 451,350.00 | Long-term borrowings 9,131,034,931.31 204,500,000.00
Held-to-maturity
e - - | Bonds payable 131,321,856.27 5,730,481.90
Long-term receivables - - | Long-term payables 152,374,217.12 -
Long-term equity .
T 75,070,455.04 3,778,281.25 | Special payables 60,533,045.14 -
Investment properties - - | Foreseeable liabilities 1,188,493,192.50 118,132,065.47
Fixed assets 6,363,980,117.88 2,756,147,710.65 | Deferred tax liabilities 58,364,570.02 27,174,141.58
Construction in progress 489,944,161.08 367,465,490.58 | Other non-current liabilities - -
Construction materials - - | poratnon-current 10,722,660,477.10 355,536,688.95
Fixed and held for disposal - - | TOTAL LIABILITIES 13,341,205,771.24 2,370,903,229.94
. . SHAREHOLDERS'
Bearer biological assets - “ | EQuITY:
Oil and gas assets - - | Share capital 2,749,103,922.55 2,100,103,922.55
Intangible assets 2,359,630,464.48 227,452,036.11 | Capital reserve 744,285,703.53 744,285,703.53
Development expenditure - - | Less: Treasury shares 7,084,691.69 -
Goodwill 4,078,551,023.05 43,912,174.45 | Surplus reserve 108,029,117.86 108,029,117.86
Long-term prepaid expenses 1,500,977,889.22 1,410,688,300.31 | Unappropriated profits 380,002,232.65 432,025,412.54
Deferred tax assets 419,197,496.18 91,857,825.78 f;pnﬁgr’]ga“""s UEIETC 217,685,957.83 135,663,094.46
Total shareholders' equity
Other non-current assets 96,195,077.57 61,573,521.77 | attributable to limited 4,206,191,626.11 3,520,107,250.94
service hotel segment
Total non-current assets 15,393,395,581.82 4,963,326,690.90 | Minority interests 199,870,543.12 27,015,785.50
TOTAL
SHAREHOLDERS’ 4,406,062,169.23 3,547,123,036.44
EQUITY
TOTAL LIABILITIES
AND
TOTAL ASSETS 17,747,267,940.47 5,918,026,266.38 SHAREHOL DERS' 17,747,267,940.47 5,918,026,266.38
EQUITY
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3. COMBINED FINANCIAL STATEMENTS AND OPERATING DATA OF LIMITED SERVICE HOTEL

SEGMENT - continued

Combined income statement of limited service hotel segment

Unit: RMB
Items 2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Revenues: 2,364,772,253.37 1,240,963,595.86
Leased-and-operated hotels 1,956,531,062.87 1,089,647,343.18
Franchised-and-managed hotels 408,241,190.50 151,316,252.68
Total revenues 2,364,772,253.37 1,240,963,595.86
Less: Business taxes and levies 66,106,383.48 63,421,274.55
Net revenues 2,298,665,869.89 1,177,542,321.31
Operating costs and expenses:
Leased-and-operated hotels:
Rents 284,844,920.15 196,594,952.04
Energy costs 91,447,877.73 90,921,259.03
Employee benefits expense 492,285,934.61 243,659,495.72
Depreciation 196,946,348.27 99,933,776.57
Amortization 108,403,823.52 86,096,182.37
Food, beverage and consumables used 131,935,754.80 56,592,061.54
Others 388,865,224.77 137,953,909.88
Subtotal: 1,694,729,883.85 911,751,637.15
Selling and marketing expenses 81,738,682.79 42,907,867.88
General and administrative expenses 24,272,549.67 17,652,790.87
Labor Costs of Franchising and managing Hotels 232,982,514.45 70,862,860.80
Pre-opening expenses 6,758,899.86 10,454,876.03
Total operating costs and expenses 2,040,482,530.62 1,053,630,032.73
Income (loss) from operations 258,183,339.27 123,912,288.58
Interest income 9,142,535.55 2,263,488.27
Interest expense 69,247,075.01 10,375,341.92
Other non-operating income 29,257,803.15 15,018,581.01
Other non-operating expense 2,283,035.05 496,297.22
Profit before tax 225,053,567.91 130,322,718.72
Less: Income tax expense 79,239,481.59 40,758,330.77
Net Income 145,814,086.32 89,564,387.95
Less: minority interest 3,944,321.78 2,016,521.85
Net income (loss) attributable to economy hotel segment 141,869,764.54 87,547,866.10
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3. COMBINED FINANCIAL STATEMENTS AND OPERATING DATA OF LIMITED SERVICE HOTEL

SEGMENT - continued

Combined cash flow statement of limited service hotel segment

Unit: RMB

Items

2015/01/01 to 2015/06/30

2014/01/01 to 2014/06/30

Cash flow from operating activities:

Cash receipts from the sale of goods and the rendering of
services

2,288,612,081.21

1,228,386,236.34

Receipts of tax refund

45,387,951.01

19,501,702.83

Other cash receipts relating to operating activities

Sub-total of cash inflows 2,334,000,032.22 1,247,887,939.17
Cash payments for goods purchased and services received 540,368,604.88 292.506,551.01
Cash payments to and on behalf of employees 665,814,789.58 330,667,031.60
Payments of taxes 174,689,878.62 142,402,228.93
Other cash payments relating to operating activities 491,472,548.72 223,900,932.54
Sub-total of cash outflows 1,872,345,821.80 089,476,744.08

Net cash flow from operating activities

461,654,210.42

258,411,195.09

Cash flow from investing activities:

Cash receipts from returns on investments 234,380,244.72 52,000,000.00
Cash receipts from investment income 11,611,916.08 1,040,736.67
Net cash receipts from disposal of property, plant and 833 667.27 137.047.00

Equipment

Net cash receipts to acquisition and disposals of
subsidiaries and other business units

527,063,409.16

Other cash receipts relating to investing activities

17,142,936.10

Sub-total of cash inflows

791,032,173.33

53,177,783.67

Net cash payments to acquisition and disposals of

subsidiaries and other business units 2,956,867,734.47 )

Cash payments for construct fixed assets, intangible assets
and 273,814,527.21 172,604,233.20

other long-term assets

Cash payments for investment 47,098,879.25 47,000,000.00

Other cash payments relating to investing activities 47,409,767.14 -

Sub-total of cash outflows 3,325,190,908.07 219,604,233.20

Net cash flow from investing activities (2,534,158,734.74) (166,426,449.53)
111. Cash flow from financing activities:

Cash receipts from capital contributions 649,000,000.00 -
Including: Cash receipts from capital contributions by ] ]
minority shareholders of subsidiaries

Cash receipts from borrowings 18,611,718,832.86 360,000,000.00

Other cash receipts relating to financing activities 60,206,093.76 43,376,995.95

Sub-total of cash inflows 19,320,924,926.62 403,376,995.95

Cash repayments of borrowings 16,220,261,032.85 430,000,000.00

Cash payments for interest expenses and distribution of

dividends or profits 92,010,504.26 87,423,840.01
Including: Cash payments to minority shareholders for
distribu?ion of dFi)vi):jends or profits g 10,480,767.45 4,053,120.00

Other cash payments relating to financing activities 416,548,860.48 23,300,000.00

Sub-total of cash outflows 16,728,820,397.59 540,723,840.01

Net cash flows from financing activities 2,592,104,529.03 (137,346,844.06)
V. Effect of foreign exchange rate changes on cash and
cash 76,178,817.34 -
equivalents
V. Net increase in cash and cash equivalents 595,778,822.05 (45,362,098.50)

Add: Opening balance of cash and cash equivalents 717,373,079.65 504,897,441.14
Added cash due to changes in merge scope - -
V. Closing balance of cash and cash equivalents 1,313,151,901.70 459,535,342.64
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3. COMBINED FINANCIAL STATEMENTS AND OPERATING DATA OF LIMITED SERVICE HOTEL

SEGMENT - continued

EBITDA of limited service hotel segment

Unit: RMB
Item 2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Net income of limited service hotel segment 141,869,764.54 87,547,866.10
Interest income 9,142,535.55 2,263,488.27
Interest expense 69,247,075.01 10,375,341.92
Income tax 79,239,481.59 40,758,330.77
Depreciation 196,946,348.27 99,933,776.57
Amortization 108,403,823.52 86,096,182.37
EBITDA 586,563,957.38 322,448,009.46
EBITDA / Revenue (%) 24.80 25.98
Exchange gain or loss 449,834.86 -
Pre-opening expenses 6,758,899.86 10,454,876.03
Adjusted EBITDA 592,873,022.38 332,902,885.49
Adjusted EBITDA / Revenue (%) 25.07 26.83
Operating costs and expenses of limited service hotel segment
Unit: RMB
2015/01/01 to 2015/06/30 2014/01/01 to 2014/06/30
Item Amount Amt/Revenue (%) Amount Amt/Revenue
(%)

Operating revenues 2,364,772,253.37 100.00 1,240,963,595.86 100.00
Tax and levies 66,106,383.48 2.80 63,421,274.55 5.11
Operating costs 1,694,729,883.85 71.67 911,751,637.15 73.47
Selling expenses 81,738,682.79 3.46 42,907,867.88 3.46
Labor costs of franchised and
managed Hotel 24,272,549.67 1.03 70,862,860.80 >71
General and administrative
expenses 232,082,514.45 9.85 17,652,790.87 142
Pre-opening expenses 6,758,899.86 0.29 10,454,876.03 0.84
Operating costs and
expenses 2,040,482,530.62 86.30 1,053,630,032.73 84.90
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3. COMBINED FINANCIAL STATEMENTS AND OPERATING DATA OF LIMITED SERVICE HOTEL

SEGMENT - continued

Hotel operating data of limited service hotel segment In China Mainland (Quarter II)

Until 2014/06/30 Until 2015/03/31 Until 2015/06/30
Total hotels in operation:
Leased-and-operated hotels 249 268 272
Franchised-and-managed hotels 644 736 756
In total 893 1,004 1,028
Total hotel rooms in operation:
Leased-and-operated hotels 34,426 36,832 37,340
Franchised-and-managed hotels 72,719 83,604 85,953
In total 107,145 120,436 123,293
Total hotels including
pre-opening:
Leased-and-operated hotels 281 302 305
Franchised-and-managed hotels 853 942 967
In total 1,134 1,244 1,272
Total rooms including
pre-opening:
Leased-and-operated hotels 38,803 41,850 42,303
Franchised-and-managed hotels 94,318 105,943 108,648
In total 133,121 147,793 150,951
Apr to Jun 2014 Jan to Mar 2015 Apr to Jun 2015
Occupancy rate (as a percentage)
Leased-and-operated hotels 81.61 70.71 77.97
Franchised-and-managed hotels 83.79 73.08 80.05
Total hotels in operation 83.09 72.33 79.40
Average daily room rate (in RMB)
Leased-and-operated hotels 192.97 185.37 194.73
Franchised-and-managed hotels 176.85 171.34 179.16
Total hotels in operation 181.96 175.67 183.94
RevPAR (in RMB/room)
Leased-and-operated hotels 157.48 131.08 151.83
Franchised-and-managed hotels 148.18 125.22 143.42
Total hotels in operation 151.19 127.06 146.05

183




SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.

SUPPLEMENTARY INFORMATION
FOR THE PERIOD FROM 1 JANUARY 2015 TO 30 JUNE 2015

3. COMBINED FINANCIAL STATEMENTS AND OPERATING DATA OF LIMITED SERVICE HOTEL
SEGMENT - continued
Hotel operating data of limited service hotel segment out of China Mainland (Quarter I1)

Until 2015/06/30

Total hotels in operation:

Leased-and-operated hotels 253

Franchised-and-managed hotels 872

In total 1,125
Total hotel rooms in operation:

Leased-and-operated hotels 19,085

Franchised-and-managed hotels 73,144

In total 92,229
Total hotels including pre-opening:

Leased-and-operated hotels 253

Franchised-and-managed hotels 910

In total 1,163
Total rooms including pre-opening:

Leased-and-operated hotels 19,085

Franchised-and-managed hotels 79,392

In total 98,477

Apr to Jun 2015

Occupancy rate (as a percentage)

Leased-and-operated hotels 74.05

Franchised-and-managed hotels 62.03

Total hotels in operation 64.52
Average daily room rate (in RMB)

Leased-and-operated hotels 54.59

Franchised-and-managed hotels 62.93

Total hotels in operation 60.94
RevPAR (in RMB/room)

Leased-and-operated hotels 40.42

Franchised-and-managed hotels 39.04

Total hotels in operation 39.32
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SHANGHAI JINJIANG INTERNATIONAL HOTELS DEVELOPMENT CO., LTD.
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4.

KEY FINANCIAL INFORMATION OF BRANCH COMPANIES

Name of companies Total assets at the | Total liabilitiesat | Total operating | Net profit(loss) of
P end of year the end of year | income of the year the year

Shanghai Jin Jiang International Hotels

Development Co., Ltd. Nanjing Hotel 9,160,228.09 9,160,228.09 7,618,038.15 (991,377.49)
Shanghai Jin Jiang International Hotels

Development Co., Ltd. Nanjing Dongya 77,601,286.48 77,601,286.48 19,718,243.80 5,561,951.87
Hotel

Shanghai Jin Jiang International Hotels

Development Co., Ltd. Changjiang Hotel 8,830,434.39 8,830,434.39 7,166,446.98 2,525,654.28
Shanghai Jin Jiang International Hotels

Development Co., Ltd. Dafang Hotel 24,526,642.15 24,526,642.15 8,755,110.69 3,407,632.67
Shanghai Jin Jiang International Hotels

Development Co., Ltd. New Asia Pearl 8,441,094.14 8,441,094.14 6,345,004.36) 2,432,443.37|
Hotel

Shanghai Jin Jiang International Hotels

Development Co., Ltd. Dongfeng Hotel 14,290,693.80 14,290,693.80 6,650,745.17| 2,326,187.19
Shanghai Jin Jiang International Hotels

Development Co., Ltd. New Asia Hotel 47,484,748.39 47,484,748.39 3,710,055.90 (8,576,503.58)
Shanghai Jin Jiang International Hotels

Development Co., Ltd. Metropole Hotel 81,562,550.82 81,562,550.82 2,075,000.12 (4,885,485.42)
Shanghai Jin Jiang International Hotels

Development Co., Ltd. Nan Huating 12,584,425.45 12,584,425.45 297,959.82, (5,484,909.66)
Hotel

Shanghai Jin Jiang International Hotels

Development Co., Ltd. MAGNOTEL 10,512,075.07 10,512,075.07 17,043,849.11 353,240.88
Shanghai Jin Jiang International Hotels

Development Co., Ltd. Jinshajiang Hotel 3,680,299.59 3,680,299.59 666,862.63 (5,738,661.23)
IV 151 I g [Tt e ifoiel 4,775,901.26 477590126  11,621,354.49 (169,097.02)

Development Co., Ltd. Marvel Hotel
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