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3. HHBHEAGE KT

ATH ST 74,563.24 Jigt, FEUFERSWE . 2w TN, @R 1
Fedh e HoAh 2R, #R s .

B Jio0
e BiH S HERELE | UEABRERSE
i H B85t 74,563.24 100%
1| BlRE 71,443.54 95.82%
11 | w&IWE 2 30,537.07 40.95%
12 | “RETHER 18,403.00 24.68%
1.3 | @R 14,789.00 19.83% 7000008
1.4 | HAthZeH 7,714.47 10.35%
2 | BN R 1,889.71 2.53%
3 | WEhEE 1,230.00 1.65%

AN H U 5525 B < 70,000.00 J37C, AELFEITH 55T AT 2R AT

il

ATR H 48 R S A NS 13.27 J7 e/ AT R 35 e, T B Rk
PG, FEXWENIRN A 44,912 6. SEBIFE SN 18,881 Ji TG,

4. TEREAH

15 H @B 18 A~ H

5. W B St Ak

AT E HRAT N AT H LS .

6. T HE#H R

AT H ek M AR EEGE R IA)IX, ARG R TSR AR A
7. BiH & REIERENR

ATH BT EBIREIEALT PR X SR R 252 I H &%, IS T 0
HARHS )y 2306-411025-04-01-624960 11 (g 44 V% T H 4 ZiE8) ;. B
TR EIRERY R BRSSP ALE (IR E[2023]16 5)
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(=) RFEDHEE
1. WH MR

ARIAFEEMNBRITBRENEZERSTIUH THRRIE S ETN
10,000.00 76, FEHTATRMNAEEE, #—SRITATBAGE /7, RN
Gk AV AR

2. WEMREEEN T

AN, AR 2E BRI, EWAIAAWIEK, 2020-2022 421
A FEMVISN P K F 0y 37.29% . H A1 KEN 36.62%. AN ARE
WA RS IF LT -

Wz JiTC

2023 4F bBpsE 2022 4 2021 4 2020 4
A S8 W WE S8 R X R
B 55,176.03 | 95,338.29 | 32.16% | 72,139.06 | 41.23% | 51,080.53 | 38.49%

25 A T AR AR R K, R R AR IR S AR B G FR BT I H I RS,
itam] 2023 £ & 2025 FENIRANTTRD . FrEE K. 2022 4R, AR FEE
BT CEFE RIS NSO NGRS . A7 SRR TS D
FELE MR TG COFERNAT . BRI TR ZO (5E N L E
3514353l N 45.30%F0 35.70%. fF 5 F A E MR AN T MG BRI B fuf 5 E
VSN P L AR 25 3 8% AR BT 1K AR, GRSl TH7E 2023 42 %8 2025 AR
AN SE I 2 36.62% B HL T, M 2023 4% 2025 4R B AL i 8l 1 55 4
B /0T 5E 14,188.24 i 0. BRIt 45EAH] 2020 £ 2022 4 36.62%H)E VL
NEGHEKFKT, RRFEFRGUH T RRN B S MM EE, G5, AR
FUFN 10,000.00 J5 TCHFAE ¥ 4 F T4 e B 08 4 H &% b X

AR FE BB B AT BT A2 2 F) AR RO 55 R I B 4 7 5K, AM TR B B <
ORI GS 28 ] A7 A b 35 3R 0 I AUIR B0 2 B 7 A e AT & PR
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= ERBKHE I FETE R~ H LI

(=) REMAKITABRFRERSZRAHEF AR E~HRITER

A 2023 26 AKX, AFIA B TRERS K76 2,600 /4. SZERM
At 2,200 ME/4E, REHAN, A &) BT RS 0 2 bRz 5e R R 43 5 A 88.02%-
09.91%F1 101.33%, F=4YZ 435 95.27%. 97.95%F1 98.44%., HAKHI T

RS 2021 XK 2022 R 2023 4 6 AR

A i A LIVASEY 2,600 2,600 2,600

SBRFERE (/4E) 1,700 1,820 2,200
SERF 2021 4 2022 4 20234 1-6 A

Fea () 1,496.41 1,818.44 1,114.62

= REF 2% 88.02% 99.91% | 101.33% (HIKLD

FHE (M) 1,425.69 1,781.25 1,097.25

FER %R 95.27% 97.95% 98.44%

T BN A B BT AR SRR A R IR A RS S R B R B B A RERE T BE

Nl A EA . BRI RE, 7 REFE T X N A T T AR AN S B ke LA SE v

Rishmne /), seAISBe it Et—

DRI R -

WEWIA, AR AT EOREEE 7

REMEHE I RE . 2028 4F 6 HOR, AT N FEurEle UL br™ e T 2 2,200 Mi/4E, 2
PR T2 RV BUA P72 L2 1, T AR 77 26 1 SE B BER AR A E £E 2,200 W/4E

WA, PR ST T S R REE RS, 7 AR RR, EFRT G
R, e HIURHE BBk ZOALFR R, WEMN, AR TR
SHEEM 230N 11.48 Jioa/mi. 19.52 J5 Ju/Wi Al 24.16 5 st/

DU P G | /AN 74 5o e Wl U = 101 N = 1y 2 O = W 4
JEMLR, R RE

(Z) KREEHSHRAT AR ~ERY ~HERR

R 2023 4E 6 AR 2023 4EFK 2024 4EFK 2025 4EFK
P RERE (il /4E) 2,600 6,100 6,100 9,600
SEBRPERE (/4D 2,200 2,200 5,000 9,200

IR AR EE RS ETE “457 3,500 MikEgeIE” & “P4#] 3,500 i/
FEREEIE 7 (S, “4Er7 3,500 MRk If H 7 T 2023 45 @ i de =,
2023 HEK, A A HFHAER ST e REIA R 6,100 M/AE, SERRFEREAR K AE AR
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2024 SEK, AEHFERE N 6,100 ME/AE, BT “4ErE 3,500 MR H O
G S — 4R AR PR AR AR PR BRI 80%, B 2024 45\ F] 1152 bR FE R N 5,000 M,

“PUitH 3,500 Mi/AFEREERIR B ” iih T 2025 FEW) RIS, A ] 2025 AR
P2 EE A 9,600 Mi/4E, ERE “4EF= 3500 MiRELE I H 7 W s i & “ Y HA 3,500
W AEREGE IR H 7 2025 EAENIAFS, 2025 AE N | SZhRrE e Bk £ 9,200 M/4FE

(2) AR REKA SR ATE G~ R inER
1. FBAR. FINHAAWIEIR, THmsRREFEEK

HAT, o gbibe TR EN AR Rk SR LK
% BB I R R TORAT AT, TS SAATTAREE (CVD) 25471 .

HLF e ARG AR S S TR S~ S A AT ML i S P 37 5 88 LB 208
ST P RARXS BN, AR RERR ST RSB A RIS, T e e S LA N
AL A REEAT R A P R Sz KT A ST Ak ) 158 FH

(D) HfATIk

FERRIK I T AT 57 R, R LDEHO R Bl A BEIR O Oy k3L
W, T REROGAR T IR R 2 mE . MR T BT W h 2 I EidE 2022
FRFOCIRPIERNILS] 230GW, BIJ5 W ARG HE BRAS 7 22 T B
MR E IREHMB RN T, SEOCUUHE RN R E G K

H A, 6 R b2 3RE AEOA 2 77 LAIRE 2 5 ] B 56 4 91 21 B 4 S 7K1
R AR AL T % M, -t RS OR F EEL7  28 5 P 1R — 5k A 8 44 e AN B 2 [ e AR
R EIE S B NPEERERE, B ATREDGR L ERIE R Pl A EA
AP LA IR 7k R RS T T AL e A BRAT A . Horb, AR HL AR
T, REDCRATATEGN AT H, 2021 SEIREDGR B A P78 b 4Bk B E
#1551 88.40%. 2022 HFFR[E F (R = i 343.64GW, [FILLIE K 46.82%, IR
HEDSRAT I B Tt v, 2023 AEFRIE HL it 7 BRI 477GW.

ARAEIL TR IR ED IR b i 7, TN AR OR = SR e IR f it ™= B h
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FEE R E (5T Eil=: RS
2018 4 9,605.3 /
2019 4 12,862.1 33.91%
2020 4 15,728.6 22.29%
2021 4 23,405.4 48.81%
2022 4 34,364.2 46.82%
PR / 37.96%
2023E 47,407.33 37.96%
2024E 65,401.05 37.96%
2025E 90,224.38 37.96%

Ba k. EES i/, 1GW=100 /5T L

4 A EERAT I & A R BE, RE 2023 4F AR K H L
78.42GW, [FILLIEK: 154%; fEfli&ut /o, 2 &hiE. . Bk, AU
T g A I K47 60% LA .

FECARAIIS, 7kt e OB I AT - it A AR RS R P 277
FAT, PAP Rt oy i i i ith i A2 7= 6 GW 75 VH AR L 1 el e = 16 i

BRI ARAT W PEAR AR A B AT, B P AL st A 40 0 DI A RAE
TOPCon. HIT & N &Y Ayt b NFUAS AL HE) R o AR b B AR AT L W 23 R A 11
(2022-2023 4F-rp [EDGAR R R BR 2 D), H T N B VB AE R 8 B3,
ARARBEAE AR RFEAR B R A 13T, Horh TOPCon 1215 %K 12 4 KRSt .

2022—2030 A F EHIBIR B RT3 5 b fb a3

100%

"N p
50%
25%
o I .

- T

2022%F 20234 20245 20255 20276 2030%F
mBSFEEBAALL (%) u PERCEEjtEI7 SEE (%) TOPConREithmitadatl (%)
B REEREMHIESE (%) XBCEEHitA At (%) B MWTEjbiASaEE (%)

BRI P EDERATIE M2 (2022-2023 4 H DB AR Pl R T R 2R 1)
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MR EE R4 72 T2k %E, TOPCon FELIILTE LY B In 7 1% 7 b 2
(SiOx) MZ ghfit= (Poly-Sid , —FILFEITE AL | Blifb B by, FI R ik RE
B4 B AR T % . Horh Poly-Si £ 5t 2 B BT E R ARE IS
FUIRE (LPVCD) 883 T sl UM UL (PEVCD) JLHIEL,  H /Al
P AR SR R . 7275 R AR D 2 ik AR W 1B 0L, R3S 2 4
fE (Si) #JEZ) 2.33g/cm3 JRF & 28, FALKEE (Si3N4) ¥ 3.129/cm3 7T
& 140, M5 H TOPCon A Mt P &Y H b iy 75 FL 1 JRE e UM B0 F B 92
FH2 50%. M AE S bR A2 =i R v, 28 R AL R S R 3, Tilvh F R 1 ik e i 50%.

21 TOPCon Hijth 2023 4£-2025 - HEER I AlIAH] 20%. 30%. 40%,
TOPCon Fjth () HL T 2R e e R B4 P &Y R G i 5093047 i B0 55, SRR =48
TEDEAR U ) o b AT A T SR =T

¥ | TOPCon HithiBiE R BT HE HARIT W B F RS TR (1)
2023E 20% 15 GW {8 ] B F- 2 fik 8,343.69
2024E 30% $t< 16 i, TOPCon 12,033.80
2025E 40% Rt 1) F &4 1 50% 17,323.08

(2) ERERITIL

WRYE VU NRBUG . T A E B A0 2022 5 Bon K2 b
[ LA R R AT TR A AT R (o B AL Rk R B BUIR S B 5 )
e R, P T A SR kAR 2 2 A N IR S K, A 2012 £ 3 2021
T, FEHE A A EIE 25.8%, FIRE MUK 1A, 51 55107 M\ 2012
I 140 123 T0HEAR Sy 2021 AR ZE 85 123570, MREBIRAIMN “BE” H) “7=
JE R R e A o B AR s TR ek 2 447K, AR RE 609 /545

BRNHEBAT A —E R R IATERE . B — IR T 2019 45K, 1%
BLAUHAN TR, TN L8k 2021 4 6 Ak s, HRIEL,
AR T AR T~ Bk 2022 SFEFERMMRMIEBRERIR, MG miz e, 1HHE
WP, MRS ERRRE , AL . 2023 FEHILAK, BEE FALHL K IR,
RRSF s AR PSS T SRZ R, b/ RS SR AR N 7 SR e Y, g
FHUIAR RIS « 25 385 7 RORBE B B s i< 2 i = U Bz B,
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BAROKRE, BB T RS, tAh, BEE SRl
FE T KR S b BE B v, AT VR SRS K FL e sl P8 A SR i 5

202347 A 21 H, EFRNZE. TEMELHMIBRE0E Tt d T
PR BRI T ), S Al ARV B SO R, e
FOEASA, Hodd SR T 5 T 2 S BOR L Tl K 9% . 2023 4F 8
J10 H, TAEH. BRI S En R (58T B L 7+{5 B il ik 2023—2024 4F-53
WEKATEN 7 RIEAY CTAS BRE L 7 [2023]132 5D , 45 H Th] 170 907 700 28 e 240 it
SCAG IR SOW . AU, HESHT AL RORY KN, SCREINTR TG AR BAR
R . FORBCRZS A BT R TR f 77 i AT KRR e I

LT e e AR R AT Ml AL 2 T IO ] Tl 46 TFT/LCD &k
FELE L ORI . AR RAR, AL ERCD o ARYE b [ AR T B2 R A
AP TR 5 2019 SE R BRSO B 1.1 427K, BT g Ui ok E
N 1,240 Wi, AR¥EIE 5 AR E SR AR B, 2w TR R = E SRR
7 B e L R e R SR E A0

=S 3 ERmEREE IR Bk
2018 9,599 /
2019 11,029 14.90%
2020 13,200 19.68%
2021 16,000 21.21%
2022E 16,000

SEHK R / 13.95%
2023E 18,232.00 13.95%
2024E 20,775.36 13.95%
2025E 23,673.53 13.95%

BRI TEHEHERER . PEE TR

FE | BxmEieg ik B R ERTARAT AL Rk SRR (D

2023E 18,232.00 111275 2.049.84
2024E 20,775.36 THI AR F T 2 2,335.79
2025E 23,673.53 feb e < 1,240 g 2,661.64
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(3) FF&iTk

£ ST R B 5 ST, E SO R R R R A = M
QI BB A I & — RIIFFBOR, £ 4ATEPREA T, AR E =& AR
AT, AT R AL T S0 s M AR LB I, KK AT 5 0IRE

TR SRS, TRkt SO TN ERE DU AR BT AN AR T
PR AR b B AR T L P 2 R AT AT Fe g, Tilit 2020 42 S48
SR BE TR SR A 160 W A [ B A RM T B 2 ST TN T 2018 4E-2021 S E 4
SRR TR . A FRYE LREEE, WESPIENKRG, R4
KRR TON A R =4 (10 PR T B T RS T R BT

FER HFRREESRRE (WD KR
2018 4 118 /
2019 4 137 16.10%
2020 4 E 160 16.79%
2021 4F E 186 16.25%
PR / 16.38%
2022 4F E 216.47 16.38%
2023 4F E 251.92 16.38%
2024 4F E 293.19 16.38%
2025 4 E 341.21 16.38%

i RS b E P APRAT M 2 AT AT AT T i

(4) REBRSARAT AL

FORRAE B 28— H Yt 1) S A RS 4, A P v A T OB R T DA R
SRR E R . KB ERRE, HATERE A SR SERR LA R T 2T LA
% %] 360-365mAh/g, CHEIAELISILZE & (372mAh/g) , 4R A1 58 il 1 RE
PR H PR REIR T T A IR R U R e B, R,
HT B EE SR AL B RTBOL R AR i B AT i T — AR 57 f it Uil b

BAR P FEA R B th A B (RIS LLAE RN 4,200mAn/g, 247 58 6
WARHE) 10 £5) , (RFESEPRR A PAEEIE I R 1SS (K R 8= « Sk
AE HUOSRARSE . DRI, ok B SR T TR W 4 R K e 2 2055 i) AL
R BN AR AT B & o, FEAFERE ALK
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FEERR SRR AR A JE kL, RIDEE bR, T DA 0] i it 25
ko BRARFEM PP e R R = A 1 R A AR A, SRR F AR S R I S R
BRETRGUKEE. B RHRA/OE R & T 2208, Bl O R R R RS B
LHRZ) 2 FLAR A HOR, PRV REAE R . S @ iaaatEge . AR & L
PR EL T AT (GGID KGR AR, BEERRIRFEEE, TEfk Ul ARl
KM, TR EIL 1800mAh/g, TEMHERERE T 1,000 KL L.

F5 WURLEE (D50) | fE¥FERE | BREELLE] | ARHTEEAER | HEERAR

g SRR >100nm 600-1,000 /X 5%-8% | 1,500-1,800mAh/g | 400-450mAh/g

Hr— AR <10nm 1,000-1,500 ¥ | 10%-15% | 1,800mAh/g %47 | 500-600mAh/g

BRI & LPE R A 7SR (GGID , 2023 44 H

XEFAUORTERDE, RARBOR, AR, (ERIEAEREZE . KRS RURL T
BRI = SRR G MR A BT R, BRI T S IRESEE, BRCiERe, Btk
Ry SR TN ey ci8 SRR TR & b AL A W P R o 2 N a2 Rl E - b AN
RI9sk /N H A WS A AR TR T 3, e, SARTTRA S0 8 PVD. CVD.

GORREA = HAR B Zext Hh

PVD CVD BBV

FRlh: BV, IRSCHE L
| s, WAL AN, Mooy | e BISIEL, BURIEUN | P RARECK
R Y5, HREBOR, R4attem | TZ: wafif. Rtk | T2 BRARRMR
TZ: Joishe, wextflig

PR K, 5 51 N 9%

5 B R, B
TEEGHARL, MTRAS | N TRAKS
o " " R R SNTER, B

o A AR A

BRI B om Nt EeuE=u i

MR bz 2022 4F 8 H 8 HIA (eEfatk: Jrlaefse, ienfe) &
Wik, LGP VAW R BORAR UK, 75 2B IS T 20 KRR (A ik it
ITHHEE . R, RWTREACHBURL R ST s PVD AR P I RORLIE M RE A A 72 A
B CVD JRA 7 HIAOKRERURL N . AU LR, BEE G045 H 1 Gt e AL At
REAE N PR D e 35, FLA P AT KR TR . EeiE =1, 4 CvD
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IRAORTERS L b, R MEAREGERR K, DL 900 H AL R IHAR, 1 mEgKAERR 2 1.3
WifEgE, Tt 2025 475K 1.4 ke Sk, e sl iR R .

TR FE A7 R R o 75 SR U 2
WiH 2023E 2024E 2025E
fEEA TR (T 0.03 0.35 1.42

Bk EESEE A CREGbl: J7msE, i)

AR < 22 7] 2022 4 3 7 3 H AcA (Rl i Mh AL B D il ) b B
TEE B DN 2 7 PR A o M S A T R K A My ) ] 88 R 4 2 3G, g 97 A i 2 Rt
R 1) 75 R BT R BB AL, 1% 2025 FRERR AR 755K 20 /1, 51
B 10%G 5, PRI B F KA EER] 2 /70, 1208 1 PR 2 1.3 1
FEEHEAT ] BN B, T 2025 S AR N (e e R SR B R T 2.6 T3

WRAE GG Zeit, 2022 F-45 a3 BEIRYT A AR HL IR i 6 117 37 ) v R e
FFE A H SRR B RA 137 o, [ LR 90%, Horbofr SR AR i b b
21 99%. BE7 4680 KEFERAR LA 3C Mz T H A% fm A B it
RIJHGK, FERR ARAS AT SRAT mod R e o B AT, SRS HLR X Rtk Db A
RIRATT 32 5 RECE W TN A7 AL 22 57, (B8 — SR UF R DU R T 37 R J AT ¢

SURETR SORAT R 5 T 20 F A T e w3 R f) e K BRI DR 3R O
MBEA R, Rl i ke TR T Bt A 2 HAN M AR B s o AT Nl S AR
RGETEIBIIH , " LLPGEY 78 7 b be R P Refif a6 SR i fitaa /K
1 A BT RERR R AL BT AL B AR BE A | B A R W 7 R R 35 S A

LR ERTIR, BEEICIR. SR R S AT SR SR, M ke Tl
PRI KIESG K . Braedva e, BHERE. 3C AHIZN LHEATWRI KRR, X8
L RE A EORFF AR T, Ay sl BE F it A ik B AL M T e R 75 R R L
KRASEK, B YRR G AT M AR ARG KA T 1137 5 SRIE A 1 55 SRS

2. HFHEEFRSTIHEANTRBRE, Toftaie

HAT, BR3EE REC &/ bHUREANA R Z AL, A BRE T ke U 1 2™ /g
EEEPEREN. E Pk TAEBORRBH . LB % o 555 1 1A Ja K
P, MR NI BT IA R RAMS, SAEeR, BonmiRss
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FE Uk QB E A AT, EAN RS N 1 T G b R

LTl RER D,

I BT e e AT W R A B R I R BE 22
UEEEZR, HAT, AHECT MR SR A R, T R b AT L

B2l AR S EORAL = 1)  FARAT

GATRER | BRI FN

REY TR

F
Betg, Wi T A RR IR . H AT, A R g e TR A
BORFS SMIERL E A ol EZOAR AT L XSRS TRk REHF T
RERENVAE N RBURDIR 2 Sk A2 7 A, 8 B — 8 RS I8 i -l e A M RE T

AT B AT LT RE B
IRAE PR AT AL SR,
P52 MAPERM A A BR A 7] oL T 2014 | 1% e S = 77 fE A 3,000
SR 4F 08 H 22 H,2023 4 3 A7E# —MREERL. | Wi/4E, SEPRF=EESN 1,800 M4,
AFNLTNEEE TR Z W, An FEN | 2021 4F 2w () HL T G
F R LERES (BND A= FIEE . | 4 1,011.32 i, FiihH 4 1,200
M4 = B 1 D R TR
IR 1Z A 7 B B i, H 2023 4F
7 H 6 H % &4 FevF nl e R A e ot
FAHEN 1,800 Mi/4E . %A F] 2023
£ 5 A 11 HR AL S 2,100 M/
AT A RV IR 7] O T 2007 4F 12 | E gk b R 507 S B ekt H 28
— H, frTWHLEM, NZEEL (002407) | BEREmEM AL, BksEmGE,
BT AR, FEP AR | B a8 2,000 /4 2023
RAPUKERY . TR E R £ 7 A 12 H kAR 5,000 M/ HLF
REAREGE R 517 5 I H 85500
R BHVEAR, B 10 T
ISEAE SR, O 5,000 Mi/AEfE
ot S SHESE R AP iR JE R .
BV R S BHEM B PR TR A A R | ARYE A = E 5 Wi B d, 1A A
ST 2014 4E 7 H 24 H, AL TREVEAMMR | FT G AT TR A TR
RERA | HitEE, @EUHEaRFELME. H. B | 20, PRDIRZ SeEE FE
aefE Em s R AR BRI | B, LA 500 M/ LT gRERE S
ArE . AEIMERE T
F2 BN A 2 A 2 R A
L R RN R R A PR A = RO T Bl%, WRIEzAFSE&575 10k
. 2006 3 H 7 H, AL HTIAMmME, 4| (688106) ZE3EM] (Mg A 1FAE
R hEERHE (3800.HK) T4k, FZM | BRI , AIAEF=. REERFA W
Hmali 2 BEEN A S e . T3 20 T8 B AR RIS NG T R
o
kIR BMEE. B AR AL
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FAT, B N et b AT M A S B BEZY 9,500 Mi/4F Ay, AF(E—E it
AR, X AT R T A BN RR L AR R ik B R R
PR TR RFEE RIS AT IR OL R ANHEER 2B HGIR ST Ik i & Ah 7,
R H A5 5 A I E 13

HL R ot AT L L 8 7 9 75 SR KR J 8 77, s R i )2 R,
2 F AR AT BT BT AR I BIE R . (HA2, BT RREbe R
I L EEOR . TRESEEAN A P8 PRI T THE, AR RO R A Ak 223
FREL 2 SR BORBORM A P S e, J73TRE T AN R RG22, REShsesil 1 B H
TR IR Hor, AR ROLT 2012 4E, MEERHEROLT 2014
B, T ERRAL T 2007 5, BT TR RIFEORR . A se B
Wk BEAh, ATMEHTE N AR RO T Gk be L ZHORAAE 7 B, Sl
L R o U b R I b . ARG S A P 2 S, I B I 3 Al ™8T R T
PN B A OGRS AZGE B8 H O 0.5-1 48, BoRTiikoE H oy 1-2
T, 2 ARG H AR VGIE R @ H A 2-3 48D ¢ BT TR R U i
L H R XS R gAMb AR P o B, R S e S AT R L A R AR
JE AR S A, AT HENE BT A P K

BT UL, BrAR=45FN, B9l 1 Z i ita i A
KA PR T AF A AR AN T, BT T T I
B BRI A Ak 2 [R] G T PR B A T 3y 8k LB JT R 58 5, LA A BE T
LB . LERERR DU RL AT % B R UG e A J= . BRI 2% 7 BE T SE 4

THF R 9 1174 T SRFF S PO K L AT 38 7= B s 5 R T 3 2L, b Bk
AiJE G EARTIA TR, FE AR EIMRAMTT ISR
PRIFAZ IR S . TR A, A FIE B P oGk e ST L A0 35 ) 1
B4 BRI, B SEiE AR R SRR H , A= R/E, & RAT AT
Wit 2 2 2% R ARELIETHFERIRE. SRR, £—Hdik
P H 600 Mi/AE, —HA 2,000 M/ LT RRERT SRR B, SCHUIIAAL R R
BEAT ML P ARG O P2 B RV R R SR B L i Al G K L SR VR K
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(M) RITAHEME~RNRSEREEAEY, T

1. AEZZEP, REFNMAE, KIEFTHEENRDRA

HAT, arDeRAT Il - A ahRE

ZrAE. ®EAA . DGR ARITH TR

JORFERRAE, BoRHBE S EHE TCL 2. BRI T RWARTE, EEE
FHSRAT ML AU N AL T e Az, B2 A RIECIRAT b Rom H AR AT b SE B B 2
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