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[EIRE 1. FRR 2 R S B So it

RiFRER, (1) R ATIREHAERYIAR S ECFIE-3, 860. 33 AT, HAFRK
SECFE-686. 31 AT, IREHANFE AR, BBEREHNFERFBIAEIE.
(2) FREIARIIREHARNEFIESBIA  1,430.95 AT, 2,095. 74 AT, #KE
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BRI 5 A5 Bo A A KRB R TG =A% o3 o vH R 8 e B RIRNE ek, BAk
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FI12 05 H, EEERSTHERNZET T REN BRI OARA
100% BRI I TAREEBERT 20224 12 A 14 HHA T G
B BB SRR LA B ETT ZEN) (B EEK[2022]525 5), &
FEAg 28 JBORE AR A B R A 0 100% AL Te 2RI B 2T B SR T, Rl R v 1
2021 12 F 31 Ho W3l (kB P=RUERI S BT INE) Bk,
5t U7 N 24 A 24 R 2 Ao b4 AT ORI T B T ERIE P i B, DL e AL R
e T H R B I ] B A MU RA LA PR 7 A B SR D L B PR AU
BRI IR
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B JVEEAR I A R DA S B 2, RIS S BN R B R R A R AR
e, BAEAZZ AR, R AL SRS

(2) FEREMRNEREHAED RS HIRE. ERBER. BIETRE
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AT 17,745.99 17,257.78 105.51 1.22%
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SERIFRIZEN 1.34%; A H] 2020 R BUAN N 227.19 Jiot, HIEHHEESREN
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iH 2023 £ 1-6 A 2022 EE 2021 EE
TS AT R AR i 45 2 -25.33 224.85 32.45
LNV €N STTEN -13.75 137.01 137.83
it -39.09 361.86 170.28

(DIREA, NSO SR B (B R HE 2 1 DL T

AR B & B
*% 7 2022$E}ZH31 202356 H30H
iR W E sk R | EHasizey | HAihZEsh
YK RS A TR
I HE 2% 1 2 115.54 25.33 140.88
K K
& 1t 115.54 25.33 140.88
(8 L3R)
N R el
E | 2021$E}ZH31 20224E12H31H
iR W mIskE E | sz | HiZEs)
YK RS A TR
TR 2% 1 A 340.40 224,85 115.54
K 2K
& it 340.40 22485 115.54
(2 3
N R el
E | 2020$E}ZH31 20214E12H31H
iR W BB B | Fa sz | HAhZRS)
KIS 2B 1R
TR T £ 11 YR 373.34 -32.45 -0.50 340.40
K K
& it 373.34 -32.45 -0.50 340.40
e 2 HH A S SOk S A 6 Bt
HAr. TG
T 8 202346 A 30 H 202212 HA31H | 2021%12A31 H
0-6 ™H 403.87 476.89 333.78
6-12 ™ H 189.09 37.75 88.59
1—2 8 (244 37.40 113.55 236.64
2—3 4% (F3%F) 64.69 8.39 199.20
3—44F (45 3.35 92.83
4—5 4 (F 559 51.82 106.67
5L 109.98 58.17 67.83
&t 808.39 746.56 1,125.52




Y BRI, NSO I A5 2R i A KR [l 3 8 A O G & T 7 A% 52 LA

BRI 2 w0 o0 ik I WSO SR 2 T AR, A [ 2 2 A U 6% R T DL R T F 0 2R 2R PRI
Frak.
(2) N, AR Welel B [B] R IR 2 B L
Bl it
B FEHE FE=E
ERMRAMES PRI BNFEEEIT | BANFSHATH & i
i F)%fﬁ e BRBRCGRRE [EABRERE
a 5 RRE) 5 RRE)
20224F12 31 H &% 142.31 142.31
2T B AR B 5]
202341 H 1 H&H 142.31 142.31
N = B
R 13.75 13.75
LAEEeE
1A
20234F6 H30H &% 156.07 156.07
SR
F—HE FEHE FE=E
ERMRAMES PRI BNFEEEIT | BANFSHATH & i
i F)%fﬁ e BRBRCGRRE [EHABRERE
a 15 RRE) 15 RRE)
20214F12 31 H &% 139.24 139.24
2T B AR B 5
202241 H 1 H A& 139.24 139.24
HNE =B -1.63 1.63
R 4.70 -141.72 -137.01
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14 -1.63 -1.63
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sptoag | BRSBTS
e Eas |FARRCRRE | ERSRCKRE
ERELE) ERELE)
20204£12 7 31 H AR % 165.06 165.06
ST B SR
20214E1 H 1 H R4 165.06 165.06
iR -25.82 -112.01 -137.83
i 1w A ] 112.01 112.01
1%
20214FE12 7 31 H AR A 139.24 139.24
A e B At SR ) RS L T
AL Jio0
BB 2022 EREWE &8 2021 W E &5
TR 1R A PR 64.62
IR R T R B AT IR A ] 77.10
J7 N T LR & R A 76.32
JTARA BT A A 28.85
J7AR)T AR R I A R 2 F 6.83
&t 141.72 112.01

DA BRI 3 O R4 B R e J8 2 RIRR S B, AR L R

Fs Nk B R BB
(1>2020 4£ 9 H 29 H, I T g N BB CBLRFRe M BE)
BoE )T ARERAME AR (DUFRE&AT) B-EEE,
FE5N (2020) B 01 B 376 5/ (2020) 01 i 282 5;
(2) 2021 9 H 8 H, &) M FiEEmiik: s O e s
. JTARAB A | Al Al A& 673,536.00 JT;
/NG (3) AR EELRES, Sikb e il 5 R L HEbs
OFRAEFVERAT [, FF bR A B 7= I 7= 43 FE 3K 288,501.86 TG
(4) 2021 4£ 12 A 28 H, & Mbidke, w&Am 6% C
HE, BEE RO, BB AL A TR T
(5) W&AFCET 2023 £ 1 H 18 Hog W LM F4L.
JTHRABHE | (1) 202141 H 28 H, JM Bk 2 ) AE A k&l
2 WAIEAR | MARAR (BLFHRHEIanm) miliEHEE, K58 (202D
YL 01 583 42 5
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(2) & MARBEEE RN, bR OXE G )AL &
1,325,564.00 JG;

(3) LR E MG E 7 & A O AL ERAT I 5, FE AR
HH0y 5 JE B 0 LR 632,200.66 TG+ 13,985.43 JG;

(3) 202242 H 23 H, J7 N Bk & 458 & 710w s filig &
275

(4) FEHAFET 2022 % 11 H 2 HE R LEEH T,

IR A AR
RIH PR ]

(1) 2019 412 H 19 H, TR BedE 228 R i brRIE 4
BRAT CBURFRT AT siEliEEE, £5K (2019 ¥ 01
EH 189 5 JET 20204 1 H 9 HiBwIEHA, &5 N (20200
01 58IE 5 5

(2) 2020 4F 5 H 18 H, iGH AN ORI (558 T8 %
Fo), BRBFRP ORI RA FEEA S 900.00 5T

(3)20204E 7 A 1 H, J"RAFRNEEHARR KA 7 LU R O
B B, mTN R BRI YR, 508 (20200 01 K
W1 796 T 2020 4 12 H 24 H, J M Bk e AL dik T XN R
B e

(4> 20204 9 H 7 H, {EHEHABE ST A w M=/ Bl 7 £
RPAGOLRE ) F322 T MNP B e il R E TR, Hin
HUGATEUR T A w1 R AR 0 7 53 Bk 328,084.08 TG

(5) 2020 49 H 30 H, J N RedkEmil) o =g H S I
LET A TR IENE HAR T 5

(6) 2021 45 H 7 H, #75 X A RIERE LA B cht 24k
H, bR DR RS, £58 (2021) % 0104 K¥) 10331 5,
AZP T 2021 £ 6 H 22 HIF e L,

(7) 2021 %5 H 12 H, J7EAA] S fbrdOoS5T M ihLm iz &
JRE AT (LLFRR DU & AT )R (), o (20200
01 $RIE 5 5 BRI R RCE BOA R B E, TS A
FREDS AR O B RS R o FR bR A0 BT 67 BE 5 900 5t 25 X T
FRE SR RUE B 55 H6TH,  To R AT

(8)2021 4 6 7 10 H, 875 X N Rkt AR FHEE 1), (2021)
0104 W) 10331 SHEIEF) o w4 el Ve Ab 3

(9)2021 4F 11 H 24 H, FbrH OIS EE H 4T & 77 FL K 68,343.22
JG;
(100 2023 41 A 10 H, BFSEX TR B A (i
RSB AT, REHE R RS B .

N TR B
B AT

(1) 2020 4F 7 H 31 H, J7HN B e 2 B & o B s i) i
HE, 5N (20200 B 01 J5H 98 55 J+F 2020 48 A 13 Hig
EEHMH, RSN (20200 01 5875 157 5

(2) ZIEFHFL, BT OXHLIR S & A 7 A4 8 8 A
4451 320.00 JI 70

(3) 202145 H 12 H, J7ERAF S kR0 HUISE& A 7 28
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(4) 2021 4F 12 A 1 H, HE AN FR A0 o7 BS54 53 Bk
76.322 376, FFETF 2021 4 12 H 20 H 34T

(5) 2021 4F 12 H 24 H, T B EoE Bk & & A 7S HE T
VRS, FHALEmENIGE HRE T

(6) MBI AR CT 2023 4F 2 H 20 H 5k LR F48.

(1) 2020 4E 9 H 28 H, J7INrhBed e 23 KA T W& RE
AIRAF (LUFRBE T RZE AT Mr=igHE e SN, £
SN (20200 # 01 B H 373 5/ (20200 01 A 285 5

(2) 2021 %6 H 24 H, & MrpBdemiil: HrH O
JTREBET | B s n] A Bl A A 4,617,391.64 TT;

5 FHREFMRLA | Q) EARRWSEHIREY, SiEFEE il BT 2 A8bs
] OFRPEIERAT BB, FE bR o 5 BUAS 7 0 7= 43 Bl K 17,892.23
JG~ 745,419.54 JG. 7,657.80 JC;

(4) 2021 4£ 12 A 27 H, & MBidke, BTk &AF AU
C AR Lt S Y et ST i /NI s G S

(5) MAWEAFECT 2022 4F 10 H 27 HEW LEHFE.

3 AR A ] 2022 AEENE MO KRG N 32 2R %A T I8 T ST I H A RLAT
3 230.65 Ji76, EERFRHA TN TN RGRIEE, T 2022 18X
KA IR 1 680 R HEAT 08 e I AR A, BRI BNV B 45 S R B A TS 23 AT
s (REID) H—1 )\ S “ TN ROEBEE SRR RFAUR 117 VA I RO )
N AR AR IR E B A DR S B AT IS BT . b TR B K 101.22
JioG, B E R ST (R0 25.35 Ji6, TKESEET 10 45 RIS NS
RIS SR LA B KT 67.24 1570, B4R 36.84 J1 0 NIKES 3-10 AE AN AAR
YGRS SO AL AN W R 3

£k b, BRI AR SRR T PR R SCR I A7 BRI , AE
W WINRIREL I 5, AR STHEOR S 28 5 Rt il 22
SRR K2 7RG M 1 o

[FAHEZERER]
Zei%E, SIS 2T Y:
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IR A S A, AREO A R BT Bt HA AR, (5 UK. e A
RETHET AL B G, AR S AT RIE TR NGRIN . A7 585 E
#E#, ARG WIN KRR IS, AEAERHSTTECK. 212 Rk
TG TS X AR o~ 7] “RPE#R” M

DT 2. RIS EN SN

RERED, (1) FHARRAWEEITHEIEN, SBNENEITHEERA
18,093. 60 /7T, V& ERMKE S ~1G1E 12, 006. 13 AT, BERHA 197. 23%,
WRFEMEITMEESR 10,269. 18 T, ERF 131.25%, (2) HFEMZET I
B P RN BUE T L, BrREBERATNS S WS E T INSEEESR.

(3) MBS, BAMZ HESTNFEEERE, ¥k 351.07 A, KiEETR
FHRAXNNBIE. (4) THMEEERLEME SR 19,883.93 A, RIREMEER
BERN1,628.66 AL, INERKEEN 18,255.27 AL, REEHFHBHRARMRILSE
13,558.56 ATLIAERIEZE MR (5) MMHARSRAR RIEERERLSE
WARABREZIFERE 39. 81 AT, BIEER 16. 74%.

FELEHAR: (D) MAREBWEFTERNERIIE, HERHNAREERR.
ZENKRTIATLE RS R61%, WRAAXTBIRT O BRA ZE i T S A TR AR AT,
AR EXK AR RS IIEFITESREIKRERSEM. (2) S50
NENSE=EAFEEKER, RTINS KESHEEKERRHFEERER,
NBIHRAARERESEY; FELKITAZETIITEE, BT AR TSR
EIBER, HRRNARTTHEIEKERESITITEHKE—H, WE, FHRAE
KIHETUNME, SHENFEEHE. A8, Q) HFAEHBASTEMZESTRNE
PV ISR B RO R R R S TR ; R AR S PR B E T Fo S B8 A= SR AR U\
HEREEBRATNBFEEFNERREEY, REGFEREFBENIER; W
EZRFEREN R E IR FEATUNE ~=E (2023 FFUNKESRA 1,103.96 75
T, MRS HARIEIBIRARIBICNI 15.70 AT, 32.76 ATL), BRITALEALE
NMEEERSZW S REZEFER EFITR RREZBREZERAS, HAAW
FEWATNB R EEIE. (4) RIS, BAMTHEATHEIE, &
EHEENEENY; HIESHEXES TREANENENSEY, SR ES
MEHRIREFRILFSHEER LS, REAFEEABRNIERENE ST HE.
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G) NENRFAETREGEEZTFATHNRIEE, SEMANMRPHRIEEE
FHAEASHEEFEELKNERKE, TV AT EEHLE. LEERE
Y HBLEFR; SEFNARGRRIESFEENNETE. SREKE,
AR R R IHEEN SRS . (6) HARBEERRENERERRE, KEARITE
BIERBFESTHEMNRIE, THEREX R A B MR E E 2 B A KHARR Y
REKENENZN, FFHARREMMEESITHERE. (7) SEENAREE
1B FRLiTI % Ri#a%S, 1FMRARAANRIHE R EERERBANRERE
EE, KRR ATEEREATHEEEHNRRRAEM.

IR S HE], 23HIm, HEIMRERR AL REN; FHRIEEE
BREAFIXHE A R A RIBIE R

[ ETi AR ]

—\ #FEHEEWEFTENRETE, FEMNARZERR. KEXNRKE
WAL 5 =515, AR AR O AR s T R T B, bR E R
B RY. FURFITHSHENERKIER SR,

EWiaF CAEEAMRE S HANTE ARRETIE A S 2 =L P
AU AT IR

“(2) R R AL
1 HCH RO

ARBBXIBREBEALLEZENRIABENARELEZHIMRT L
8, BESLARALEIARA LRI

2. ARILBEHHZ

ARFERIFE DL SENFIL, B 2015 F745 £ 2022 FlANE XA HF
&, SL2ETFANRRY, FREETRALTRE. RETHAFHE, AL
FAT LA B LN S BARREIR G 6PN LB AR R . REBOFEL L
WAL EERIL, ZETLRARKREERARFE LT

(1) ZZFLHFENGTA
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RERPEELREGTH, BAFEPFC2021 $EZE 2022 FE2FHER
PNF 4T

EH¥r: ARFHA

IR B AR 2021 % 2022 %

ELI PN 11, 538. 91 12, 088. 21

RBHIFEDLUANBRITEARZELREN T #, 2021 FHIFHEEE EHRE
PRABA—RBENTER, FREBFHELHRARE —RELGH R, B
WMAKFRE TR 2022 F, §TFEPFMUANDH, BIPEELBANT —ZA
Bk g, AbA—eEE, BEAAEARARKRIR, §TFLLTHEARR
B, BB RAALTRE, &L AR R BN FTR 693 K E L 2%-4%Z 17,
ARELEFBAFRN 4T

¥ ARFHA

DR E
R B/FE

2023 2024 2025 2026 ¥+ 2027 K& HA

ER 2L PN 12,329.97 | 12,699.87 | 13,207.87 | 13,604.10 | 13,876.18 | 13,876. 18

(2) B Aemn

BB I FRLEREGTH, BAFRPC 2021 FEE 2002 FREL2FTEH
AN A TF

¥ ARFAL

IR B L AR 2021 % 2022 %

EL5: . 5,794. 79 6,016.84

BRPSCHAXFRELRAZENERE, WHRLFR. 252 Rk.
#AEFR. AIRA, HLEF, THEARGBRASRBERABRCIRES, BH
HRADPREEEH X HRAFELIRE -, STHAE. HLFFLEETL
BNEHAAESXRANLHUNARA LI HEFTAH, BLRARRNHELT:

¥ ARFHA

JB/FE LR &3
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2023 ¥ 2024 5 2025 2026 2027 5 K& HA

ER -3 6,074.00 | 6,246.16 | 6,480.19 | 6,676.48 | 6,820.28 | 6,820. 28

(3) HA A MAbGTM

“BIRFPS” BEARPALAUHES R TR R LI Z LM
BZEFWM, TEFFERWEF, AHELFERSRRMELT:

¥ ARFHA

IR B L AR 2021 % 2022 %

e B A 88.57 74. 26

it “BARFS” ARFELERAARAZ, BRARE X FEEMEMR
B & AN Y EOAR] TR KRS AR 18] B S A B AL ER, I AR B 638
AEALERGY 7% 3% 2%% AT H IR T R4 BH. HFHFRA, TEE FHm,
AR EIZARAGRM, FRAGLFAEIHET MG LB TRA, e
B A 8 T At T

2HEL: ARTAA

TR K 3
REB/FR X
2023 ¥ 2024 2025 2026 2027 K& HA
e B Wt A 76.00 78.28 81. 41 83.85 85. 54 85. 54

(4) 258 % A ey

BIRFCHETAIZARIEHN, A%k, LB, A%%. 75
®. ZREF, AHLFRHEXAHE AT

SR ARTAR

R B LR 2021 % 2022 %

HEFR 382. 62 397.77

oM, RIFHM. LEBSER. PHRFLHENLFRE EMRNMILY
BARE, BEAERARKARNSREDLFE EBNGIG], 26T F LGN
EHHATRM .

AERABEARBEEEARS RGN FRATROEH, EARFA
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¥, BRAXATERHLG IS, SR L5 RGP RITHN.

S B AR B & B N B bR A KR RS B TR, 4K
£ H A GTAAE LT

EH¥r: ARFHA

) K 3
B/ X
2023 2024 2025 2026 2027 5 K42
HEHA 432.77 442.25 456. 01 466. 94 474.76 474.76

(5) &% Aeymn

“BIRFS” WEERAZEARIHEMN, 3TE, SRk, L. £A
BITE, KAFRERAFE, AHXFEETERARART:

2HEL: ARTAA

R B LR 2021 % 2022 %

gL d 3,147.77 3,185.53

oM, PIHEMNFLHERXFALBANGRRBIRARE, BERK
HATA AR K F B BN B, AT F B NS AT,

AXWITEFRRERE, WERIFFELED “BRFC” BT AL
WRELSAXG2HBR, FHAERRFAL S LQNARH LT,

AR RAEARBEEZARTI OB DA GRATROEHR, AARFE
¥, BERAXMATERAHRG I, SFRHXF RO RRILFILTRN.

SHTFHAE. WLRFEBZLUARDAAIX RO HULRE L L H
SHHH, SHTREARTER A & T RN ERRFEAK D RAR
&, EEZFRNGAAHE LT

¥ ARFHA

[ B /5 R i
I

2023 2024 5 2025 2026 2027 5 K& HA
FERA 3,331.64 | 3,408.80 | 3,506.93 | 3,593.18 | 3,657.32 | 3,657.32
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(6) #F K 3% A & M

“RIFEFS” MR RN IEABERFPCHIMEEROALR, £
XFEFREFRAFERT:

SR ARTAR

IR B AR 2021 % 2022 %

R %R 578.98 542.18

BHE, “BIRFTS” HHARARARLREIFITHALR, EFLEA
ABRBASLERRRDGEARTATO LS BALREFE, RELL
WAB, ARGFALTRNAFTRSEAERES, BRSO AAFAEAEE
LMNE B RRF BEFRIFRRE, AT ATMNE RN :

2HEL: ARTAA

AR XK Y
RA/FE ;
2023 2024 ¢ 2025 ¢ 2026 ¢ 2027 K &1
7R 5% A 552. 38 568. 95 591. 71 609. 46 621. 65 621. 65

(7) o % 3% A &y

“RIFTOT B HFRRACEERALUN, FERI L, AFALERA,
CARBE, AAXFRAMHFR AR AT

2HEL: ARTAA

IR B L AR 2021 % 2022 %

W %% A -99. 05 -182. 82

T4 R RALGMON, ERKFRT, SAKERARAI RN
RRIEEFFRGALMN, BT “Bits” FEHsTERAA LR,
BERAXORIELTEHE, RTHAZRITLAT2EAK, BAKFE
BRRIEEA I E LA R “BETS” $HwE, RELEMSE AR
Ak &Lt

ST IDAARE, 0T AR AT 0 2 2B 3R AR AT BT 89
Fk, CE, RAEARAE. BAREKEAFFRETRER, BRAL

18




R B RSHCUAR 38 3E 4T M) .

AMFANEFAELANEASEARK AR RGRANBTERA, §T4L
ERAF AR, SSHXGATHFANAERBREFRI HOALHTE, FIEE
READGEARTBLHFHHE, AERSFFRAFTAEFBHAANSEAIRE >
mEGRANELT TR

ME5FAFPHFEFR, VL LAFREIRTZENTFER, 2RHLF
B GENGIPIsT R EF R R EFHITAN, LN, ARFEMSFTHA
B FRAF A= T

2R ARTAR

) #% 45
JB/FE -
2023 2024 2025 2026 2027 K 5 3
W 4% R 17.73 18. 22 19. 02 19.56 19.89 19. 89

(8) 1% A MAELAR % &9 TR

ARBEEASHTTESFI AT IPTRREHT LT T RIIKK., H4 gk
B L RRECE L, AR 45 2022 S 6 AN A RBAN B Ak B Rk R A
1.73%. AR IFIEHERBELPTHIAG 2022 5 6 AN A TR 38 A & Ak % W A1 B
MR FEHEARKF B RABAABK, SATRNE R BARKGF AT

2HEL: ARTAA

iR &3
B/ FE

2023 2024 5 2025 ¢ 2026 ¢ 2027 K &2

12 R RABAR K -213.01 -219. 40 —-228.17 —-235. 02 -239.72 —-239.72

(9) T~ BRAABKR & AR

ATFTEEMRN, EARFEF, RERTEBRMEMK, £ “BIRFS”
EFZENARKERAIARFTRFHE, WAKPEARFEL - BRERX
(10) T dc s o9

BEARIEEF, BEKEELLEFLENARKEANIAZFTRFHE,

19




N AR VA4S KA A E .
(11) Al 5 &5 M

ATEEZMRN, EAKIFET, AEBELLEFZ2EHRRKER
MAARFRTFER, WAR A ALK E AT T,

(12) ALK BB AN

ATFEERAM, ERAKEET, RARERSEELLEEBEHAIK
ﬁ?ﬁ/ﬂ’]liﬁi‘??ﬁ%%)g, ﬂl]$;ki{=4$%ﬁ,ﬁﬁt§qiﬁyg$i°

(13) BAkshicN, B kst 3 e Fm

ARIFETRARMAN, L HGTAMNRAEEZER LGN, X HAHRIE,
REREN, B2, FBTROUA, Lh, AT ERRAN, ARKF
e, BRI, BRI L AR R E R BE AR S TN LAY
ATFHEE, NEARPEARFZZ LI, BRI XHAE L,

(14) Pri3#Leg mm

REBIF B L LN BRARBEGTH, “BiFo” £2REEAEDHN
HRAE SR 25%, R H LFBEAAFRE AHE 3T

¥ ARFAL

5 B AR 2021 2022

rigHL % A 390. 97 615.12

IR RM B, HH5 8B 2023503 A 26 8 AHty (£ F—PpxEHF
K Aot defk BORMAEY (MBI REE/HXE 2023 5% 75), 8 2023
#1 A1 8%, 5RE ARt ek 6 b PR 5 245 K 4 75%= A £ 100%.
RF/ELEABR, BELELYRRANFEWERETIHL, B 2% MFRE, &
B BT AR T A= T

2HEL: ARTAA

R K

FB/FE

2023 ¢ 2024 5 2025 ¢ 2026 ¢ 2027 K &2
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gt A

318.35

337.00

364.96

380. 87

388. 24

388. 24

(15) £k 2 AU &G TR 28 R

24 RS, ARBEFHFEI WAL T :

SR ARTAR

5 RUUE &3
RB/FE RER
2023 4 2024 4 2025 4 2026 4 2027 4

—. BN 12,329.97 | 12, 699.87 | 13,207.87 | 13,604. 10 | 13,876.18 | 13, 876. 18
B Bl A 6,074.00 | 6,246.16 | 6,480.19 | 6,676.48 | 6,820.28 | 6,820.28
e R WA 76.00 78.28 81. 41 83. 85 85. 54 85. 54
HEFA 432.77 442.25 456. 01 466. 94 474,76 474.76

g4 9 3,331.64 | 3,408.80 | 3,506.93 | 3,593.18 | 3,657.32 | 3,657.32

=K % A 552. 38 568. 95 591. 71 609. 46 621. 65 621. 65

M 4% A 17.73 18.22 19. 02 19.56 19. 89 19. 89

A fE R BAL K -213.01 | -219.40 | -228.17 | -235.02 | -239.72| -239.72
A R EBAABRK 0.00 0.00 0.00 0.00 0. 00 0. 00
A NAMAEE S E 0.00 0.00 0.00 0.00 0. 00 0. 00
A BFAKH 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A FAek 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
Aa: FEEAEKES 0. 00 0. 00 0. 00 0. 00 0.00 0.00
=, BLAE 1,632.44 | 1,717.81 | 1,844.43 | 1,919.61 | 1,957.02 | 1,957.02
A Bk IMEA 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
B B 0.00 0. 00 0. 00 0. 00 0. 00 0. 00
=, FEAER 1,632.44 | 1,717.81 | 1,844.43 | 1,919.61 | 1,957.02 | 1,957.02
B FF#LE R 318.35 337.00 364. 96 380. 87 388.24 388.24
v, A 1,314.09 | 1,380.81 | 1,479.47 | 1,538.74 | 1,568.78 | 1,568.78

(16) 4718 5 44 &9 A

“BARTS” FHEEARANBRTEFARERXT®, WERZRZAREN

Ho MM ERRT AT =M FRIAGRRE R+ 0RS T AGFRHE.

RBEFFEAEAOZSLBARZT AW BDRRE AR T EGRIERE, 440
¥ EFIDFEAEA, N H 2023 F F 2027 S 5 ITRT A

21

2HEL: ARTAA




TR B 3
REB/FAE .
2023 £ 2024 5 2025 2026 ¢ 2027 ¢ K& 2
I8 5 4 351.07 351.07 351.07 351.07 351.07 351. 07

(17) 3 A & 69 F0m

TAREIHRABELARART R ALK EFTLELERSEEN A7 ENAEER
AN, BARAG, QHABRRT AT~ LR H. B TFARAABHA
RBFH, RFEEQRFZHHRL, AN “BARFS” REAHK AL dde T

2HEHL: ARTAA

TR £ 45
B/ FR .
20234 | 20244 | 20254 | 20264 | 2027 % & 84
FAB L H 351.07 351.07 351.07 351.07 351.07 351.07

(18) BE T &HEAH AN

BERERBEERIERLEEENINEN, RBREAHHLE AR &
R Ae, EXREETHMERINAELE; AN, EL2FENT, REALEA,
BT AR Y REHBPE L. AUFHBTETENENELZREFLETHNE
RIFGALE, BEEA. ARFARAEAFLZHF.

AREMRXNBEETEHEWBA
FTEREEMF=4HEETe—LHPRTETE

A, PELE=RKALKAET+RKERE+RBEK (RH) +A4
KA+ BN — B FE—FORRAAR A — B R THB — 5 AR

HF:

RBHFERLENBERAGNR, RROFEBERBFEEE2 A GH
RRANE AR IERE D FLEHRRKALKAE.

RKERE=FF LR/ BKEREARE
ROk 3 = £ 8 BN/ KKK R # %

FUAT IR = A I A/ FUAT KR 4% &

22




AR=EBLFRELT/ AR AR

B ER=2F L5 AALH/ BN BBAHRE

BRI =28 ARSI/ AR R

FR R B AR =28 RN/ TR R AR AR

B2 A BR L B =1 37 B K AR X SF R R AT R L B b )

B A o= T BB X F R B AL ol

ZAH, “BIFRFC” KRR BTBFLERFERT:
¥ ARFAL
B/ FE 2023 5/ | 2024 K | 2025 K | 2026 K | 2027 FE K 4 H8
BB 196. 24 12. 40 14. 34 17.27 15. 47 0.00

(19) &l g dRLRGTA LR

BRAELARE, LadRALRGTN T

eHEHL: ARTAA

- SR &3 K82 3R
2023 % 2024 % 2025 4 2026 % 2027 %
—. BN 12,329.97 | 12, 699.87 | 13,207.87 | 13,604.10 | 13,876.18 | 13, 876. 18
B Bk 6,074.00 | 6,246.16 | 6,480.19 | 6,676.48 | 6,820.28 | 6,820.28
A R A 76.00 78.28 81. 41 83.85 85. 54 85. 54
HERA 432.77 442,25 456. 01 466. 94 474.76 474.76
2% 3,331.64 | 3,408.80 | 3,506.93 | 3,593.18 | 3,657.32 | 3,657.32
R %A 552. 38 568. 95 591. 71 609. 46 621. 65 621. 65
4% % R 17.73 18.22 19. 02 19.56 19. 89 19. 89
A 45 BB K -213.01 | -219.40 | -228.17 | -235.02 | =-239.72| -239.72
A FEBAABRK 0.00 0.00 0.00 0.00 0. 00 0. 00
A ARMAEE Fh S 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A BFAKH 0.00 0. 00 0. 00 0. 00 0. 00 0. 00
Ao FeAedk B 0.00 0.00 0.00 0.00 0. 00 0. 00
Aa: FEEAEKES 0. 00 0. 00 0. 00 0. 00 0.00 0.00
=, BLAH 1,632.44 | 1,717.81 | 1,844.43 | 1,919.61 | 1,957.02 | 1,957.02
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FE R A K 3 K4 3R
2023 % 2024 % 2025 4 2026 % 2027 4

: BASMEA 0. 00 0. 00 0. 00 0. 00 0.00 0.00
: Bl 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
« FiEE 1,632.44 | 1,717.81 | 1,844.43 | 1,919.61 | 1,957.02 | 1,957.02
: BTAR#LSE A 318.35 337.00 364.96 380. 87 388. 24 388.24
N AR 1,314.09 | 1,380.81 | 1,479.47 | 1,538.74 | 1,568.78 | 1,568.78
: B 5% A (= AR R) 0.00 0. 00 0. 00 0. 00 0. 00 0. 00
: A7 E B A 351.07 351. 07 351,07 351. 07 351. 07 351.07
: BEF MM 196. 24 12. 40 14. 34 17.27 15. 47 0. 00
: RAM I (FAEEM) 351.07 351. 07 351.07 351. 07 351.07 351.07
. BHALRE 1,117.85 | 1,368.41 | 1,465.13 | 1,521.47 | 1,553.31 | 1,568.78

3. WAFNHZ

B L2HRUNGAR, FHT*ARASREAMANE A QTR
R4 RBBRE AT H K P ARNEA T R RATAE, ZHAERL
LEBMERERT T AHHEZROGLERNE, ARIFET, KNEARITA
EW, BAFEAZT 20T HAEARE, BETEXZOAEREIRT
RF, B ARKRAEET. EEFBFRARNE, RMNRELLBEHT
£ A (NACC) A%,

WACC (Weighted Average Cost of Capital) REMNERLHRE, v
FEA B 3R Fo A BT 13 AL VR 2 )5 09 AR B R 8 Ao AT 3948,

AFFERTEREN, F—FFEHE, RERFLLD, BRATLED
REAAAMTTOTHBEEAERRTEDRE, R, 7 HICFH A
B 3R e A B R E

(1) BALE IR F 04 2

ATHZERABRE, KNARATAZNAEA (Capital Asset Pricing
Model or “CAPM” )., CAPM &l % /& H & T HIHE & K43k dm KBNS B AU S
B Fik,. TR TANARNELRK:

Re=Rf+ B XERP+Rs

24




EF: Re HWMMEIRE; RfF ARLKNEERE; BARNGAK; ERP AT H
AR FERE; Rs A3 HH K IeAR R @R E

2 #7 CAPM RAVK A AT IL -
B—F: AN E ERF

AREARFLELETABRRITR, 2HEFZOREPRALRER, LR
RHEME—RRAFEEAEIIGHRPAG SN RIFREEAZ. FREME
Bt RARABHPRTH LAAAAGTFRALG T KRB G2 EE
3. 89%4E A LR & A £,

=P RRBAR NS FE ERP (7% R a5 =k F)

T AR EAR R ERE (ERP) RBRAIZ BT H BEKT TR A3 FH 8T R
B K TR B RS AME . P E K B AR AR A B
TREXDHWELSIF, EXATHBHEOUBEETUARRBRETHORERRT
KEE, RELSBIFHLLWBEEARFHARLIFEBLHAFR 300 K
ARG R RO B BRI ZRFAB IR, T H A A A T 5 AR
£,

AL TS F5H 2002, 2004, -+, 2022 SF-&4F 69 7 3 R AR K
HE ERPi, T ARIFERAEZMEHERKY ERP, KAVIAHKAIUT-FHE T HF
8 ERP & %£FF, Biik# LRSS ERP 69-F 391 AL 69 A ke ERP,
BP: ERP=6. 76%.

B=F: FHRIPEEIEB (LeveredB)

BAIAA RGN AT MG IR BEARTF—AA8, »RABA
A1 NERELREREEEANRTFHRIEZH 10%; AR, X2 B A
0.9, MATHARERNGWAET F3H1&10% BABRTEHNESZALRFEHE
|, BHEMNBAEHERTENREVANNIEIETEHHF .

St EE N 8] 8 3 R
BBERIPFEELEETETLSRATLMEE, KARAHEFARFRIZET BT

25



#HH R IFEE TR NS H T, RRIFFRRTHIEL ST LS
AP BRET “BFEHRXFABARSFL—FLERRSL” 693 R LEFTAINEH
T8, HEEH44T:

AZEBFRLMRPELE “BITRE” R “BIFRE” ;
B.: 24 =% “TANRE” R “LAFRF” KA & BN LFLE 15%A L,
@At H 2L 8] 4 Unlevered B :

levered p
1+(1—-T)Y(D/E)

Unlevered p =

XP: D—AHME; E—REME; T—E£ AATEFRE,
ARG T A LML

HIFHEEERBARIRALET L Rk, BRBL LB EREAAR
HH, At LERARMALLALL, TRELAGTASHLPIRE, &
IR T ARLEM A D/E=0,

MK LA NBIFHELETALGHILERNE T AXF, FH40
&% 13 Levered B :

levered p = Unlevered p X [1+ (1 —T)(D/E)]

AP : D—IRAME; E—JRRMME; T: ERMF/RE

L+, SFEIBRERBEWESIFRL, BRELTAREAR.

AR BRMNA LB LR iFinD A ay B+ H B+ HxtbN3) ey B1h. 3
Kb 8] 89 Unlevered B 1A 89 -F 3418 % 0. 4639,

LFAAE | EFAGEE | bota (HRE A LA mﬁfﬁfﬁszﬁ
X 42, 2 AR i8]
)
301136. SZ BAFREA 0. 6166 0. 7431
831039.BJ B X B 0.9132 0.9419
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EFAARE | LHFAGKRE |beta (BBM AN LA B;ffj’fjff : .
AR AL AR 3B ) -
)
836892. BJ J EEER 0. 5351 0. 5702
F3¥H1iE 0.7517

RIEBIRT ALEM A Unlevered B, i1 H th X /& A 42 3R4E £ 4549 Levered B :

levered p = Unlevered p X [1+ (1 —T)(D/E)]

=0.7517X [1+ (1—25%) XO0]

=0. 7517

FUP: FENGHERSAE RS €

KRR A RHARE AR RS E AT 84S (Portfolio) Bk
B, HFEANAHNBERAE—RAAZEF—ARKBLOAE, Bk, £
# R — AR AN ) SR B A BT B % R 8 R R T R
Folci. A8 WHARE B E R LR $ 62 % B 5 8RR R FERE X
DA R EAEN, BRERGHEHM, B2, NAKEARKL, BE
Rt dl, 2UFEAEERTRCENEE T SRR LES.

HHREAERBRRBREBEBOPE L2 L5 TRFGTIL L N8 2 k4%
BERE, LA, BT K4, 2BEEM, RAKRSY . H%RB XY
RS BFFH @ £ FWATT R = LGN, Kaib o)A R K.

S TF &
EmAR LA BAE (%)
o HAR & Ak BAR g b A A b 0.30
kg KRN & Sl EZELZHE 0.30
AN 4 e A ;": SPea x = —
B 2 e b A S EHRE FWRE, ERTLREKFEFA—RH 0.30
Jn B
W4 R & SAREARALE, AAAEHES, MHFREEKIK 0.30
EFELFTHFLENE L 5T HFEEBIT, FTHE KRS AR 0.35
BELHFRE, FRAR | AR B
e BEPBANE, EPERIESHES FAR 0.30
P33R 8 T2 R 324 AUk N AXRERABERIFR AT E 0.30
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A P A (%)
ERARZBALKH NEEHEARMLIT R, 2B+F 0. 30
HERBPABRAEM | o pop pos 205 B 00 B A AR 0.30

21
HHREAERKR A 2.65

FRBY: T HRATERALEFE Re

HIe L A K IERN CAPM A X P, HATET kit 5 b sb Ak ip 4+ 420G R =
*&gio

R.=R.+ B XERP+R,

=3.89%+0. 7517 X 6. 76%+2. 65%
=11. 62%

(2) A DR

AP E, AU S R0 — AN EE T RET B AL KPRITRK
FELLRRG—ANEH. BAAEATE, RARSHEZTRALLRERLE A
TIALR B F T ABBELAT N HR. FRE, THAMMHAZIREERTY
LENENHETH, REA—LNIHERTAXEN, KAf, F—F&, F
A G A R R T I 2 69,

iR AER, SLAFERES, Bk R0%
(3) EF AAA P ERERHR

B EDRERGRDIRET ARG TR EET AR
£ RMEREF L LB, FTAREHLF ., ERAMEYDREAAUT
UASE W o - A

WACC=Re XE/ (D+E) + RdXD/ (D+E) X (1-t)

HF: WACC AAui F3HEFXADIRE; E WK IEL; RABZAIIRE; D
HAT EABE; R, AT ERE,

WACC &9+ HF 3 LT £&:
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5 H 2023 4 | 2024 5 | 2025 5 | 2026 5 | 2027 & | K&
IR £ A2 M F-Ac AT D/E 0. 00 0. 00 0. 00 0.00 0.00 0.00
&P FREAAE T 25% 25% 25% 25% 25% 25%
R 488 & RE 3.89% | 3.89% | 3.89% | 3.89% | 3.89% | 3.89%
T 3% R A2 3 & 4R & ERP 6.76% | 6.76% | 6.76% | 6.76% | 6.76% | 6.76%
T S RALAT T H R Z K B u 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517
B SR B R AT T HREFE S Be | 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517
4k 4 2 RSB & € 2.65% | 2.65% | 2.65% | 2.65% | 2.65% | 2.65%
AB T AR A Re 11.62% | 11.62% | 11.62% | 11.62% | 11.62% | 11.62%
AT B4R $ 806 #) % Rd 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
FHAE r (WACC) 11.62% | 11.62% | 11.62% | 11.62% | 11.62% | 11.62%
4, B HALRIAA
AHEE: ARTA L
SRR &2
R B/ R RER
2023 4 | 2024 % | 2025 | 2026 % | 2027 4
A, AHALAE 1,117.85 | 1,368.41 | 1,465.13 | 1,521.47 | 1,553.31 | 1,568. 78
A LA R 0.50 1.50 2.50 3.50 4.50 5.50
. Frax 11.62% | 11.62% | 11.62% | 11.62% | 11.62% | 11.62%
FAEK 0.9465 | 0.8480 | 0.7597 | 0.6806 | 0.6098 | 4.9669
., BEaALAAAE | 1,058.05 | 1,160.41 | 1,113.06 | 1,035.51 | 947.21 | 7,791.97
& 13, 106. 21

E: FABASFAEALRYIRLE, BFEFPARAAFE,
5. BT FRELEMRT AN AR

(1) BeTe

IPREAARBDRDELY 198,839,330.59 ©., RETEHFLTHE, AAEER
T PREHRAEE 16,286,600.00 T, MELKLTHIT:

BRAE=NPITE-REKRAPTLRAE

=198, 839, 330. 59— 16, 286, 600. 00

= 182,552, 700. 00 T (Fu% E4g4%)

(2) kBRI ~AMIT
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T‘H"'f*g‘/& E] ’ *ii%4é‘¥&zi’§"§-ﬁ'é‘&{ﬁ—%‘o

7. BEARSNME

5 # B &4 WA EERME (T )
1| FAEikk 375.07
2 | ARSI AR ¥ BEAE &R A TR 8] 100. 00
3 | KIBBAEF JREARERE AR S 141,26
4 | BEPEBRLF 56. 42
BN~ 45 672.75
(3) k2B H A mAMIT :
i B & A LX) HHEME (T )
1 FAb B AT B BEAFRIES 13, 558. 56
2 H b g AT e, ER4 1.17
3 H A AT 3K AREARE 124. 66
4 HA AT 3K A 256. 23
2B M ST 13, 940. 63
6. f+&fx %

BAEEFREME=F*NE+ERT AN E+IELETRT *NME—I2
BHAAMME—AR B A& A

=13, 106. 21418, 255. 27+ 672. 75—13, 940. 63—0. 00

=18, 093.60 (7 L)

WAL R T
¥l ARTFA L
I K AR K G
2023 4 2024 4 2025 4 2026 2027 4

—. BEEA 12,329.97 | 12,699.87 | 13,207.87 | 13,604.10 | 13,876.18 | 13,876. 18
B Bl A 6,074.00 | 6,246.16 | 6,480.19 | 6,676.48 | 6,820.28 | 6,820.28
# 4 B e 76.00 78.28 81. 41 83.85 85. 54 85. 54
HERA 432.77 442.25 456. 01 466. 94 474,76 474.76
EEEA 3,331.64 | 3,408.80 | 3,506.93 | 3,593.18 | 3,657.32 | 3,657.32
R % R 552. 38 568. 95 591. 71 609. 46 621. 65 621. 65
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HE 5 ) # B K4 HA
2023 % 2024 % 2025 4 2026 4 2027 %

W4 % A 17.73 18.22 19.02 19.56 19. 89 19. 89
A fE R BAL K -213.01 | -219.40 | -228.17 | -235.02| -239.72| -239.72
A FEBAARK 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A NAMAEE SIS 0.00 0.00 0.00 0.00 0. 00 0. 00
A BFAH 0.00 0.00 0.00 0.00 0. 00 0. 00
A FAENH 0.00 0. 00 0. 00 0. 00 0. 00 0. 00
Ay FEALEKS 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
=, BLAE 1,632.44 | 1,717.81 | 1,844.43 | 1,919.61 | 1,957.02 | 1,957.02
T2 PN 0. 00 0. 00 0. 00 0. 00 0.00 0.00
B B 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
=, AHEHR 1,632.44 | 1,717.81 | 1,844.43 | 1,919.61 | 1,957.02 | 1,957.02
B BRALE A 318.35 337.00 364. 96 380. 87 388.24 388.24
v, #A)E 1,314.09 | 1,380.81 | 1,479.47 | 1,538.74 | 1,568.78 | 1,568.78
Az W55 A (FeiR T ARAL RS 7R) 0.00 0. 00 0. 00 0. 00 0. 00 0. 00
Ay 4718 5 R 351. 07 351. 07 351.07 351. 07 351.07 351. 07
B BEFT LM 196. 24 12. 40 14. 34 17.27 15. 47 0. 00
B FTREIH FEREEM) 351. 07 351. 07 351.07 351. 07 351.07 351.07
2. HHALAE 1,117.85 | 1,368.41 | 1,465.13 | 1,521.47 | 1,553.31 | 1,568.78
I A TR 0.50 1.50 2.50 3.50 4.50 5.00
. AR 11. 62% 11. 62% 11. 62% 11. 62% 11. 62% 11. 62%
LUE Y- 0. 9465 0. 8480 0. 7597 0. 6806 0. 6098 4. 9669
. AHALAAMA 1,058.05 | 1,160.41 | 1,113.06 | 1,035.51 947.21 | 7,791.97
&t 13, 106. 21
Ao BREE 18, 255. 27
Ao JELFMTT S IRAMA 672.75
B JFZF MR GIFEE 13, 940. 63
AL B AME 18, 093. 60
Aa: FABE R T IREE 0.00
. S LHE 18, 093. 60
B A& IFAE 0. 00
T, BARAFRAME 18, 093. 60

2zt BARPOCANRBFAERET HMAEIE K R4EIEH 18,093.60 7 o ”

LRI AT 2B RO Q8 RS K iy vl LEAE 5 S 9155, R bR O AL
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P o FEAT YR 2 5 PP I
I Lom B an R

AV 5 XU T B R H

ProlR ek

(=) ZR iRl 52 R A B 2 DR O 5 2 4

VPGS H I UK

ARV K B IiE T H EAR ) 5 ) Al i KU 280, YRS A F -
BINAE LA BUH (%)
AR Al B g R A Al 0.30
P b &8 K R B VAN TE & E B B 0.30
Ay Z SISTs) . 47\ S = 2
Gt A WV B R B, A FAT R B A —E 030
w44
4 4% X6 B ETTE L, AT MG, W55 RS 0.30
BN ST st M TR ML, 3% 75 SRR REA A Ao 0.35
BNV SRR AL P A NPT R N
LN g 1) iﬂ 7 /\/\ .
X (0506 BRPBCNE, B XEEESHE) REN 0.30
P A T R A WL ) N PR P A TR WL oA e 0.30
BN R NaE] NGV A, ZAWFEE 0.30
3 i 72
Sk ’;f;ﬂmm S 1 7 R B e 1 0.30
FriE XA R B R A 2.65
BUEARAE: REE: 0.8~1; XMEEE: 0.6~0.7; XE&—f&: 0.5~0.4; X&8/: 04LLF
FRYE IR 43T, A UEAS BT R B LA i XU R BN 2.65%. AR HE H EHIE

W4 2022 48 H 19 H A €2021 FEEEUES =B T3 o Arfiki5 ), 2021
AR SR E AT HZIE A, R KSR R L 0%-3%2 (811 S EEA 81.2%,

AP R B0 AR 28 AUz 2 8 2.65% 7 B ik

(Z) FRFTUREER & H

A, BUE AR

A URVEAS BT R FH 3T I ER ¢ B840 WACC: r =Re*We+Rd*Wd, 2 PFAlIlIE 5

HESE R T
2027
iH 2023 4E | 2024 £F | 2025 £E | 2026 £F ® a1
B PPAR BT I 55 AT 4F D/E 0.00 0.00 0.00 0.00 0.00 0.00
LTS FLALR T 25% 25% 25% 25% 25% 25%
To XS Fi% % RE 3.89% | 3.89% | 3.89% | 3.89% | 3.89% | 3.89%
7 37 A6 B 40 0] $). % ERP 6.76% | 6.76% | 6.76% | 6.76% | 6.76% | 6.76%

32




iz 202348 | 2024 48 | 20254 | 2026 4 2‘;7 K

AT EG 2 = B TCATAT 11 3 KU 25 Bu 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517
PSR GRS B A R T 3 6 2R ¥ Be | 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517 | 0.7517
ARl E XU Fik T e 2.65% | 2.65% | 2.65% | 2.65% | 2.65% | 2.65%

B BEA A Re 11.62% | 11.62% | 11.62% | 11.62% | 11.62% | 11.62%

i B i 45 R 2 Rd 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%

PR r (WACC) 11.62% | 11.62% | 11.62% | 11.62% | 11.62% | 11.62%

M PE R IR S 2 2022 4F 8 A 19 H A (2021 4FEEEUES: B P~ R4k i 3% 77
Fr#lis ), 2021 FFAEM S E AT HZIE F, HTILFR K WACC B2 L

N 96.6%, HUE X [EI3ATUNT

e ProLK X 5] WESHEH e
1 14%LL_E 1 0.9%
2 12%-14% 29 25.2%
3 10%-12% 36 31.3%
4 10%LLF 49 42.6%
it 115 100%

Hor, WERSN L 4 %, TR IX AN 11.1%-14.1% 2 8] . AIRPEAS
PR BE AN 11.62%, 1EIENR ST AR FAT I UE X EIVERE N, BUE S B,

(=) TTHRGIPHEFTIER. lhiee KRR E R BB EIE

AR 2 TR S Fn iR 2 =) BT AEAT VAL R D3 R USEI SR 48] mh 3 B3R FRO40 8 13 DL

R
W2 VTP
W B3 VR4 BT
ANY/A Y === S
FREER | nam | mmam | TOF | gmummms | BN
g H % (WACC) NS E
i3
s fREEIE T e
1| 202271231 (jgffzzjz) TR fg% 9.09% ]
' HRAR |
R 7 E bR B
IR R . . L . .
2 | 2018/5/31 (002816.57) *mﬁf%mﬁ % 12.61% 5.50%
WHIT B FORERR T | TREE | 2019-2021 4 .
3 | 2018/6/30 (300732.8Z) ERmER | i, T 12.81% 4.00%
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BT
_— B 7 ;
FORERE | aaa | wwaa | 0% | gmugmms | DORA
g H % NS E
(WACC)
M
7G| WSH, T | 2022 4F K LA
FEEH Ja: 12.75%
W
BoHmS | AL
W | Rt | s
4 | 2018/630 (300746.82) | BMARLA | 1TlkA 11.68% 2:50%
= i
W B
RRAET | TER
5 | 20017130 ufﬁfzﬂ FRIRRE | WS KA KA
AR | KU
AR PR 11.62% 2.65%

AP R BT D 5 Ak R e s 55 P ORI S B AR, oA & B

i b, WA F2E O RN B, ZE S OUBONAEE » P TIIN  BTR
FHE ol A5 e WS T AR BURSE VAL S B R WA AR 0 22 =) A B
2eE L 28 W, A5 S AT MRS DL SRR I W s U A R, A E AT L AS 81
fEN AR B MEERN, BUES ORI, BA a8k,

=\ BERHARSEZESFIEEKE, RATMBKREHRERRZ
BEEERER, WRFRAREREIEN; FERITAZRMHITRER, ET
AW AT HERSITHAEER, RGN A TITEIE KRR BT 5T TR F—5,

mE, BRAROHETUNE, SBENFEEHE. 1.
(—) FRHI T P 52305 TR A I 55 15 Dk be 234

R ) 23 F AR I L TR T B Iy S B o B ST A A 0

mr.
SHiRA. NRMET
Wi B 4% 2020 4ERE 2021 4ERE 2022 4EFE
—. Bk 11,625.05 11,538.91 12,088.21
M: B A 1,643.14 5,794.79 6,016.84
i 4 S Bt 79.31 88.57 74.26
e H 4,014.01 382.62 397.77
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i H %% 2020 F£E 2021 £ 2022 FEFE
LY A 3,604.48 3,147.77 3,185.53
fift & 2 0.00 578.98 542.18
ot 5% % H -79.26 -99.05 -182.82

hne HAh s 22.36 19.92 53.67
FEFSC f (452K LA
g 69.33 -7.39 6.86
fe AR (3 0.00 170.28 361.86
F LA )
S RAL R (B -268.00 0.00 0.00
F LA )
B AL B A (e -2.01 0.00 2.02
F LA )
=, BMAE 2,185.05 1,828.05 2,478.85
hm: E MR 2.17 0.00 233.17
W BN 5.81 6.14 1.15
=. MliEEH 2,181.40 1,821.92 2,710.86
W TR 2 539.79 390.97 615.12
9. R 1,641.61 1,430.95 2,095.74
HREE KSR -67.28% -12.83% 46.46%
EAK TSR | NSRS | XS
CRREREFE A T | CREERESIE A PO <9 | CGREBRS @A 1O «“4k
I RIR vl PeH T PeH T
“XYZH/2021GZAA604 | [2023]23001440017 | [2023]23001440017

327 (AEFEH iR D)

57 (H IR

57 (H RS

PRI 2 RIRARONT 2013 47 A 5 i) LR B 1 B 1 % T3 52 38t B ) Rk AT 375 2R
FALE, FEIEE IS AR b ™ AR AR R E B IR R e (Rl 557 g 02k . B8 Add
BER BN R ETH . BB R H 2022 4 12 A 31 H, X
[y S8 B ) AL B A R ATE B, TR AR R AR BE R AR AR O AR A M0
SCHIMERIBN o Gk ERAE B RS ITE 5, BRI mLE 7 SR R W e
VRN AR ARZ H AR A R ARG . KR I T

GHAL: NRTIT

i H B 2020 £ 2021 5EfE 2022 EBF
BB 11,625.05 11,538.91 12,088.21
BN KR -26.26% -0.74% 4.76%
e B sA 1,643.14 5,794.79 6,016.84
i< LBt 79.31 88.57 74.26
TR 4,014.01 382.62 397.77
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I B 4 %5 2020 4EJE 2021 EF 2022

EH PR 3,604.48 3,147.77 3,185.53

fift & 2 0.00 578.98 542.18

ot 5% % FH -79.26 -99.05 -182.82

BB LA 2,363.36 1,645.24 2,054.44
EREWFER 20.33% 14.26% 17.00%
EREWFEEKE -65.20% -30.39% 24.87%
W P L2 539.79 390.97 615.12
MERAEEH 4R 25 3 F)E 1,823.57 1,254.27 1,439.31
HIBRIEL B 40 25 13 R 2 15.69% 10.87% 11.91%
MERIELHE AR A 13 R K 2R -64.11% -31.22% 14.75%

e B A R 5 BB A A IR T o P B o ALK IR S THENI AR S B
ATk BT A R BURRA B RN 7 3, KRR A BRI S TR A 38 S BEAT T E TR

FrEk.

TS RUE VAN . FOBRIES T P a1 A SR S L IR G Bl
T

SRR NRMJT
WiH/EE 20234 | 20244 | 20254 | 2026 4F | 2027 4E

=LY ON 12,329.97 | 12,699.87 | 13,207.87 | 13,604.10 | 13,876.18
BN K R 2.00% 3.00% 4.00% 3.00% 2.00%
W ED A 6,074.00 | 6,246.16 | 6,480.19 | 6,676.48 | 6,820.28

T3t <8 BB 76.00 78.28 81.41 83.85 85.54

e 432.77 442.25 456.01 466.94 474.76

EHEH 3,331.64 | 3,408.80 | 3,506.93 | 3,593.18 | 3,657.32

fift A % 552.38 568.95 591.71 609.46 621.65

4 5% 9 A 17.73 18.22 19.02 19.56 19.89
BB 1,845.45 | 1,937.21 | 2,072.60 | 2,154.63 | 2,196.74
HEIELFER 14.97% | 15.25% | 15.69% | 15.84% | 15.83%
ERE WA EEKE -10.17% 4.97% 6.99% 3.96% 1.95%
e FrAR B 318.35 337.00 364.96 380.87 388.24
ML B R i3 F)1E 1,527.10 | 1,600.21 | 1,707.64 | 1,773.76 | 1,808.50
MR IELE TR R EFER 12.39% | 12.60% | 12.93% | 13.04% | 13.03%
ML R P REE KR 6.10% 4.79% 6.71% 3.87% 1.96%

M BB AT LU, BREO A ) P S =48 A« B AR 4 0 P4 2 15 A
I R AR R BRI E R Eh, T E 4 2023 SEENLALE R H
BN RE R FHBRARL T VR i A 2 NIE R BT, B U AR AR/
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JERE, AT
o [iH=FMERILE. WKERESH T

P S = S UE ML R B R A R T BRI KR B T, H A
JE R RRIR 22 7] 1 £ 2% 7 E B PR ARG AR, sl £
2019 4 [z DART E 5 2 7 BT AEAT MV A T vl SR BB Tk B B, IR R b
AT AR Fik . 2020 428 2021 4F, 2 MEATE AT A% B A A I sE i ,
PRB) 2 m) B R 7 AT BRSNS AR R AR TR T AR 2
CIEES S UN S A Sh 2= 8770513 N NI 7/ N 4 NI/ NG NI /- NI T B E L 3
FHEEFEANBESON B0 B, DAL S 350 0 L b A URT 3 D LA R 11
TR

2022 AR AT BT EEZ R BT, AT . IRER S By
SO IBIT R R T B B 28w AR RO S5 5 1 AR (R H T8 BE TR AT ML AR A
HREWAT L7 7 Bk 25 R T BN B B8, AR5 T, T 2022 £
BB 2 ) TR G 1) R 5 EE SR H B AR A%, S0 2 WL 22 B0 P 55 10 D R A D T4
BONEAE, HlT 2022 R EEZEE I HILERSMBED, EERI]E I
GUACH bR ICIR s B, AL ST 5 S A Firjsid, DL AE LA R B T

—SE I
o FMPMKILE, HMKEWRMT
OB

P B AR ) s T T2 4008 T, T4t 2023 SRR N & B 1 5 2022 4E 45T
GEEBRI T T R AR ENVIRNTE I, bR B 2020 SEE 2022 S E SR Y
KRR

Wi B 4% 2020 5EFEF 2021 4ERE 2022 4EFEF
g N (o) 11,625.05 11,538.91 12,088.21
HEEHWKR 2%

TEZ NI, bR oS T AR RN T — e R b &2 ) . 208 X I BT
70 [ 5 BE P BRI s, ARYET AR A G R AR G TS L S P,
J7ZR4E 2020 HEE 2023 4 5 H [H 5 B PE R IR |
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FE /B I~ FR4E B B R B R EE

2020 £ 7.2%

2021 6.3% .

2022 4E R 2.6% 3:83%
2023 4F 1-6 H (5EFEFRIAX ) 4.4%

WRAES N Geit R AR GE Tt 45 X GerH BRI, [N 1T 2020 £ 4 2023 £E 5
J ] 5 B B B B TG DL R

S E /31 N T [ 2 B e R B P E
2020 % 10.0%
2021 FFE 11.7% 6.43%
2022 2.1%

2023 4 1-6 H (5 EFEFRBAXTE) 6.1%

R 2023 47 MM BUF TARR T, Wik “4E I B 3785 147G, Wah4:
T [ R B BB I 8% 247 7

TETRIMIANE], FRr) A B EEE I K RIE 2%~4%2 [8], 2022 F£2 2027
TEE ALK 2.8%, HH P RHURAIGHE AL, KT HEE T8
A K 2023 SEFHARG[E 5 B e S gl , BUE EA A, .

@ T HA R 1F
HAUENLFTE R 5T, 2023 S TINE UENLFE RN 14.97%, 5 2021 K
SFHziE, KT 2020 4F K 2022 o HUENVARE R, £ E R F N 2020 £ F 2022

EIATR]PPAR T 2K Bl S U PRI AT H S0 B — e LB BTk, DAKGIA] 2022 SRR
GURCAR B W SE B3 B8R0 T 08 5 H PR

I TA5 (19 2 7] S0 AR AR E B 2278 16 DL AG & 25 20 5 14 48 P 3 AT T
AR, EIEFLEEI N AR S LSO BRI W2, R R AR
A SR ISR LBt e ORAF IR IO SCH KT o FR, BTk S5 SERR oL, TRk
TR A3 H B o LS BUIRAS 2 AR B RAAR, PRI TR AR SRR AR 5 B H
SCHPRORFF PRI

Zi b, Wik 2023 4F A LU JE B SR IUE ML RNE R S 2021 SRR, H
/N X 2 B /K HR 2L 3T H A 25 ] e S R A RN R B K G,
RPN E AP, 1 E .
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FEHBRAEG F R 2 R S5 T, 2023 FE TN BR IR L 5 M5 25 15 A
HN12.39%, BEETRE, FEFEEY: 2023 £ 3 H 26 H, EXRMEH. i
55 RJRRATH) (R T#E— B e AR P BT INTH I BRBUR I A &), H 2023
T 01 B, R BEAINUHNER LB X TR, G—niHnER el
100%, JF HAE N H MAVEBORIAT . ARIEIZIUECH,  T0I0 A BB 9% F n 4
B LU A7 HR 25 11K 75% 32 TH 22 100%, RIS 35T AR IR, 1Bk 6 254 i 2021
TS B SIS et i R U R S BRI B T A B B R B B R AR
L5 65%3E4T 15, RITSTIIYT P RO AIE A 9% F k-4 B8 = Totot RO R 2 FH R A 4
X 65% X 100%. PEAL TR A s M &,

32023 FEWAFIELIIF

B 2023 5 6 H, brlfa w] CseBLE AN A e kA & 5 B e
L S [E IR A Bl an

WL ARMAT

B % #F 2020 2021 2022 SEFE | 2023 EF (FIHO
ERASS PN 11,625.05 11,538.91 12,088.21 12,329.97
ERIASY %N 9,261.68 9,893.67 10,033.77 10,484.52
& AE L AE 2,363.36 1,645.24 2,054.44 1,845.45

TR H 4 20204 1-6 A | 2021 4E1-6 A | 20224 1-6 A 2023 £ 1-6 A
RIS AN 4,890.06 5,123.00 4,878.37 5,118.89
ERIASY PN 4,068.11 4,391.69 4,450.76 4,512.09
& AE A 821.95 731.31 427.61 606.80
;iziﬁiﬂﬂ 34.78% 44.45% 20.81% 32.88%
FHE 33.35%

TE: HRUE LA = B BN BN DR RS = BB MO - b AR e % FR -4 4
B - B 2R -0 A B -4 55 9

PRI FJ BT =4 1-6 A 0SB CE WL AE S U 5 48 e E N
33.35%, 2023 4F 1-6 H 3 C I H BE VoA o5 G2 B T & R b A i B4
N 32.88%, 557 & A S, IR RS T B A R .

(=) FEAT AT E AT M SR WA KE, BRIREE

Fr A w® AT AT B BT A o8 E X AR (831039.BI) . T [H bR
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(836892.BI). B (301136.82), wJ LA FEIVPEAL R E H M 55 Fabr S Ak

PG SRR RO T -

T H Ak B | BEG | e | Rl | oo
T H v
PPAL BEvE H 4% PB 1.2945 2.5427 4.1792 2.67 2.97
PPAL 5L H T & % PE 9.5793 12.4611 44.2948 22.11 8.63
PPAL S H T84 2 PS 3.1561 1.9292 5.1275 34 1.5
2022 Ejg\ﬁijk% o 97% 25% 24% \ 91%
FEFRACEE | 2020 14.64% 0.37% -8.15%
ORI 2021 4 8.71% 4.95% 2.96% 9% 2%~4%
R 2022 4F -6.66% 17.36% 47.13%
FEFRAREE | 2020 52% 46% 72%
W55 EF 2021 4 55% 47% 68% 55% 51%
3 2022 4F 52% 43% 62%

EHATEAERE: FFEIR iFinD

MG ERAFOL, ATEE BT A RIVEAL ERAE H T 2R IX (A2 1.29 © 4. 18 %, °F
B 2. 67 f5; WAARX AN 9.57 ~ 44.29 £, “FIME 22. 11 £, HifyRX AN
1.92 ~ 5. 13 fi%, “FIMH 3. 4 fiF; 2020 FF25 2022 FHARRHEY S NG K R
SEIAME A 9%, FEARRERML %5 BRI 2P E N 55%.

A RVEAN AR 2w VR AL B HE I T 380 2. 97 1%, i 8. 63 £, %
15 f%, TANIE KRN 2% © 4%, BFRIFN 51%. BRiTERiEmh, HA
PRPR MR T AT b B AU ME, VAl TR 1 .

g b, bR E I S s IR . BRI RS TRAS 5 ) A A AR =
RZER, T RAT AT EE BTl A 5 0 7 52 =PI, IRT I e T R K
JEIGE, PSRRI B AR LR TR BT AR, miER SR Bl e
A AL . AR ] 2023 SEACE 6 4y A SEELE 0 o F e w0 Le i 5
SR FE R R A G . PPN R S HEE

=AM E A EAMA S BIAM ISR EN R E R AR ; WHAAES
ERUE T R S P-4 R A A TN 8 S WA EMA TN B FEE SR
REEY, REFERGETENER,; WEREEREN R EIARSENTINE
FEHE (2023 FEFUNBE SR H9 1, 103. 96 A 7T, MR SHARNIEBIRA BN IR 15. 70
ATt 32.76 ATT), BERITAGEENREHRSZ WIS REFER. EFITE,
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AREREIEEFZERANT, RBBEERATNBREHEH.
(—) B EAMERERRL LSBT

ARG 7 IR VPG 2 B 7 PP 45 R BT h -

A K YHE PEAEHHE WRAE HEE%

A B C=B-A D=C/Ax100%

1 | WahsEr 20,951.56 20,951.56 0.00 0.00
2 | deshE 2,953.25 4,690.20 1,736.95 58.81
3 Hoh A T 2B 100.00 100.00 0.00 0.00
4 KA MA 2 52 127.81 141.26 13.45 10.52
5 Eiberions 292.14 288.26 -3.88 -1.33
6 TIE 5= 166.30 1,893.68 1,727.38 1,038.71
7 s AL 7 1,978.97 1,978.97 0.00 0.00
8 KHARFE B 203.81 203.81 0.00 0.00
9 18 JIE T 45 0 B 7 68.50 68.50 0.00 0.00
10 HAh AR Bh B 5= 15.72 15.72 0.00 0.00
11 | BT 23,904.81 25,641.76 1,736.95 7.27
12 | ysh it 16,725.54 16,725.54 0.00 0.00
13 | sl ffit 1,091.80 1,091.80 0.00 0.00
14 | fifi &I 17,817.34 17,817.34 0.00 0.00
15 | %~ (FAEAENE) 6,087.47 7,824.42 1,736.95 28.53
EW AR CAEEHREF “HEANE ARRETIRE EMEOL 2 “IY. bR

ML

Z “(—) B EERA AL A5 R

R R

“RRE R IFREEA T, 82442 F A4, HREZHKGIEH 6,087.47 F

T, WAEREAE1,736.95 F L, WAEE K 28.53%, K EHAE T ERBRTIERDF
AP KBERE T AABE~, RERT:

1. KPR T KA MEA 1,278,055. 61 T, FEMIEH 1,412, 600. 00
T, WAEHE1E 134,544.39 T, ¥AEF 10.53%, B2 REAH: HEELKARE
HE3F KRBT RATEI, KENELR B R4 T4 2420 BT R AR AR
BRELHLZEIRFTHREGTROBIFEL LN FTAENRELTS, KK
A KPRAR T R R LR EMER A S AT, HBFLAED
FRBARDBALIAAIRS, dHbi&RIEE,

2. RHBKEREIELE T 1, 663,045.16 T, TF4EH1E AT 18, 936, 800. 00
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7, WAEHIE17,273,754.84 7T, HAEF 1,038. 68%, &R EAHNHIFEEL
PR E ALK EF, RAFER, RIRFLTT R

Horp, B A VPG TN SR SN 23 A THSRE, iR BB\ 0 PR SR
T ER P BUR B A S vr rl BE ge vk oL (=207 JTR A St R ]
i FH 5 SR B A AT ), AR SRR AR A A T A, LR AR S L
IR 6.5%, FERFE PN 3.5%, ARUVPAGEET R HEN], AR

TEI T IR BRIy 3.5% BRI AR A LA T b

2 B FATI IR B, 53 SERNA VA B IR AE IR DL h -

WErE (5 | B
z WREEE | RMAT | 5 AT | B ﬁ%ﬁftj iff EEERIE
0#) B (FAm °
fr g T IE
TR
1 | 2022/12/31 X 1,023.37 7 7 7 7
- RAAR RN RN RAAR
]|
R 7 E bR
2 2018/5/31 HirE R 2,943.07 2,955.03 11.96 0.41% [i] 72 7
ST AH]
R [ FR o fs
3 2018/6/30 TFERAT | 44,191.90 70,043.63 | 25,851.73 | 58.50% | 7=, [HE &M
HIRAF WA G
nJ it A SRl
U T 3, wres K
2 v an BB, B
4 2018/6/30 - 11,971.60 21,507.38 | 9,535.78 | 79.65%
T e B4 PG = [
HIRAF ERFE. TIE
wre
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