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TR AT O RIRR “HETHO" ") BB, ROLBHEM A 89,902 JiTt. R4
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: e R e
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ST 1,008.70 3 14.62 1 88.98 3
nER 908.11 4 13.68 3 84.75 4
FIX 781.77 5 8.90 7 35.8 6
FIMIX 675.89 6 9.49 6 28.56 7
iR 668.31 7 14.19 2 65.54 5

BORORIE: ATFRORL il fF [ prig s

T T TR R AF, XF O GAAERF R AL S, B XY, &4 KRHBEMMA. T (=
2y) SRR LY SRR T, IR T ta b i, BAAA BT S IAR E R ST HI S .
[, BEHEZGSLAI IG5, 2023 i 7 i B SEIL R B, A ECHi R ms 47 5271 B
AT E KT, B2 R AT IR SR, BURTESE SN BOR IR RE T . P AR 3R A8 75 1,
T UGS AT 4 BT, X PSSl O i % 3 EARUARAT A EL RS IRIE,
R T RAT A ZAL T 2B BAKCr, {#RE AW 2IFR OGS, KEERR NGRS ELF
i, BRI .

& 3 EERAET TH )
T H

GDP (fZ78) 1,196.30 1,247.00 1,318.16
GDP 13 (%) 7.0 0.7 8.0
A¥J GDP (Jijt) 16.82 11.33 11.97
il 52 Bt P F B (%) 22 7.8 3.0
—RAILTEWN (275 114.40 95.08 100.13
BTSN diEE (%) 93.83 89.57 91.36
BURMERE SN (28D 188.41 197.21 61.40
AP (%) 102.69 77.74 82.51

VE: 1. A GDP #&H AN 24 BN & Ee=Rilsi N/ — B A FE TN *100%; 3+ AFEIMECP R=—M A LT YN/ —
A LT S H*100%
BORLRIR: AFFVORL, AR (E [ g

BESLH

FIREERRIAA, ARMMERETHREZEN T EIE L EM G REREE, £ bEEMERRERRR
HAARHEEN, FNARBARERARBZASKL, EFEHHHTEMEARRSLEEEEHH
REFRRZE, ARNELBBNERTRE. BEREENE, AANERREANESR, BEHR~REETE
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Bl S aEE—E R A EN.

3 4: 2021~2023 FEA T BN R BRI RIRIER LT %)

_ A% A%

ZEH R ERA 5.11 7.71 -4.95 7.56 10.60 -0.65 3.17 4.88 843
T o B B N 7.12 10.74 33.98 7.88 11.05 20.20 0.23 0.35 30.45
P L = A B N 1.04 1.57 22.10 2.88 4.04 0.20 0.19 0.29 20.17
TR RSN 6.64 10.02 0.14 4.45 6.24 2.03 3.47 5.35 -1.76
PR BN 9.71 14.65 0.74 13.50 18.94 0.45 541 8.34 031
IR AL CON 31.69 47.82 1.33 29.25 41.03 2.53 45.28 69.81 222
oAl 25 4.96 7.48 36.92 5.78 8.10 34.17 7.12 10.98 29.95
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NE”) MITEE, LB RSB E UK R AR
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FEIH 8 L EERE, 2023 2 B ERANA TS, A ZEHIH WAL 30 77
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I B &R JS8i'aris =K' BN
Tk g X He A 8 5 21.31 17.70 2021-2024
SRS R ED 13.38 13.38 2021-2024
SCEIE T (SR 13.02 9.68 2022-2024
RFEFNA 14.54 10.41 2022-2025
A B2z B H 9.32 8.63 2022-2024
WEHAR. PRI ZEFTH 21.39 14.32 2022-2025
HEMAR . WM 2B E 3.10 1.62 2023-2026
Jeoe B (BedbBE =8 =& 2.14 1.50 2023-2026
At 98.20 77.24
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2024 4F 6 FSCILTitE. #E 2023 ERA T LER S ETH .

fe Mt A T, 3 T A MU IR A R STEE, WA EEOR A 2 X Riig
T2 T H IC 7 Bl N B s o P R 4 5 DB DR 5 0 I BC S P A 6 . 2023 48, Rkt
BN FRIE R, plk b — 910 A RO R, BRI A DU A R R
I AR K T AR TS, #RZE 2023 4R, A E) a5 B e @ AT H Rk et — 3]
QB AN X B, IR AT AL AR, Ve AT BN R ], B/ OGE R
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2 6: BZE 2023 FEARAF R E 5
ZRXRBUETH R E

D L—H [ S e
TREIERE c5ET t5eT
A 2014~2016 2019.9~2022.12
MR (Lot 11.80 12.78
o% (o) 11.80 12.78
R T P74 14.97 11.15
o Fivk H A TR 537 7.65%
o H T A 2.76 2.06
HAEEE A #ARN 5.60 448 }
Tk AL AR 8.00 3.50 o
EL LT 1 10.64 0.00 =\
HRLES 2 BT BN 1.20 0.00 [t
H H T 1.57 0.00 S
RiFEIEHEE (1o 6.80 448 :j:f,
VE: L DR O I T e R R, R AR TR, TRESEEN A FERP A 2. Bl o — e B mAK T H A R, /

FAZIH I L 8 A bR AT A T, B R A A Ay CXEAME AL Bkl TN T B AT A T, RSB
AL B AR
ORISR AFPAL, il fE [ e s

T b EEIRARIR

RLHTGITIERN, A AL HBERAGH g L AEBE LR AL, E
W— R B X HET], [T i CBEEE AL A JeEE 3 16 7o

2023 4, LBV SIS E EAR T E AR TR AR T I AT AT IR AR CRURNfRIFR “ 4t
TR AT"), MSHAARE, RIEHIT Ko 7] 5 il 7 7 i i O 25T T A B, AR
SRR, BATE T L — P R AR, B R S S S At O AT WO A AL
23] A A2t B AL T 2R M AN o Al it LR BT BCRIR A i T T b fig
ST AR LRI A (R BE B, Tl ik)E 3~6 N H N4

2023 4, AFYRE] LA E R E AN 3.47 1278, T BRI
M, 23] L RE R 5515 25 H TSR, A AE R B AR LR T AR KR R R, LU BN R
AR ] RSP AN 50.00 JiU0/E, B R RRRRE s BT SFHATY 80 T U/ .
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FH 2021 2022 2023

TR B AR (D 390.40 169.80 60.00
PR A o/ i) 50.20 50.06 50.00
T EEB RS (205D 1.96 0.85 0.30
Lt AETAR CED 729.10 309.87 86.61
THEEERWN (1278 6.64 445 3.47

BORORIE: AFIRAE, k(s E i

% 8: BE 2023 ERA A LEAREN HMFI (45T, FH)

HiR HER%E [=¥ie7:4 R AR CLEEBER AL AR
R X PR EH 474 4.68 625.00 414.00
KA X AL 5 H 12.77 12.77 1,208.30 652.57
BN X S B H 7.84 325 461.19 307.27
BURAS X PAFriL 5 H 7.81 2.63 1,708.28 299.40
FAR X P i 1 H 11.03 11.04 904.09 715.92
REMXPIFTEH 2.78 2.78 255.85 125.85
AT X HdfriL 5 H 3.51 3.51 1,219.00 1,190.60
PEIAAS X BRI 5 H 2.73 2.75 1,515.24 269.72
T A X BRI 0 H 3.11 3.11 960.90 182.07
FKERS X BRI H 2.81 2.81 929.72 113.85
PRRHERT . R, it XA X B 15.16 15.16 3,518.58 137.01
Ele. TRk EE X 15.99 12.16 5,439.41

A 90.28 76.65 18,745.56 4,408.26
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X AR BB E, EHHE TR E R )5, WBEZREE 28 IH %> 50 iRk
g, BUH KA SEANE DT AR — € ANE . 2 R %% R AT A SR B 4T |H BV R
WhAE “ HoAtlioa” BUBUR AN AREL. AR R SR RIEHE T T Ah & 24 s R0 H @ s 2, (3R
PR, b B S T H T IR S, B e A B R T T O ek, AR R SRR YR AR R

- ey o
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P ZE AR E BB BN R AR S5 D .

55328 T T, 2023 AR R B w B T BOE RS E = T IH AR 0.51 1276, A F#IAMR
EE TR 0.20 1270, #(Z 2023 R, A ) 32270 HEA SOl g Bl H At SR B 62.18
270, VAR, [RIMIR, AW e 5 A i B % ™ 36.75 147G

£ 9: BE 2023 FFR A A EEAERIEMBHE BRI E BN (2w

i H &2 E AL B B
PR A (VL KB -F 00O T @A 1.16 1.16
TR ] oA X AL Hh B Ak — A TR WA 0.64 0.64
BRI UG (L RAE . R AL SR T30 H T @A 0.38 0.38
BRI QTR KEE R TiH T A T 0.72 0.72
T4 AE X L B T2 T @A 2.08 2.08
SCEREE (SR P L) T8 B 98 ok T A T A T 0.75 0.75
OB GTRRIEETE L) BB H W AT 243 243
I e R A i T H W R A E] 21.28 2.20
WA X S AT RS R 4 2 W H W AT 498 3.24
S HE A R A O BA B H (— ) LR R 0.79 0.79
S b R T AN R B R X 43 B R 1.49 1.49
Ny e TR LR R 1.13 1.13
S i A R A6 N B E tE R R 0.10 0.10
WG T T R N & il 1.67 1.67
S BT i 7 T AR S faws & i 2.16 2.16
RS SLIS/N Y (e HH & il 1.84 1.84
R TM A R R ERERX CEE4) HH R AR 1.75 175
e 22 A T A o e T R 0 & il 0.64 0.64
St 4 SEmH faws & i 0.41 0.41
VPSR AT VP a8 e v A & il 0.75 0.75
ST R H R R 0.70 0.70
i B R O faws & il 2.27 1.67
TP R LA R T H LR R 1.40 1.40
BT RN AR X G ER) TiH LR ER 3.06 2.15
WS IR R (BE4) TiH LR R 2.82 2.05
Gy e Ak /N 1 H faws & il 2.59 1.49
by Wi A T myIgh R ER 2.19 1.61
it = 62.18 37.40

Vs EBPTUH Do v, BRI e TS, VRE/E S PR
VORLSRIR: ARG, il E b

HeAh, RRRWACKTE, AFRTAHENHER. A EENHEREETEaTHARE. A
F i i grah ot RORAT 0k & 7 SN . AR A E IUH A S 7 5L o KO R R I
H. bz =) 3o B b e 50 H A7 i H 4 SO XOT Rt e i H — 1], #iE 2023 fEK
BIo T, St 15.90 147t. Bk HEBH FEEE R CIRS IO TRIFECE RS IR
FA N RIRAG — € I & Wi DAF R R 3100 H s e 1N, THRIE 2024 SFRNIBE .

& 10: BZE 2023 FRAFEEHERE (f2jT)

T H 4% a3 dik gl B
MR 7 s SO A X T R R0 H 2020.11~2023.11 8.50
rheg =T A o e 5 H 2020.9~2023.9 5.60
I R A SO X T R et H 3 2020.4~2023.9 1.80
=07 - 15.90

BORRIE: A FRML, (s E bR

12 A
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A mH SRR
R AR EWH WA BIFR A, 2L T B W EEFRIR.
O 7 TR v L 55 T 8 AR it T T R SR A S A A PR A F CBA R TR RR B A F] D,
THEEZMLLT 22, LT PVC. w3 s BT R .
WS ARR KAL) S —FOFERARE S, P ST — e L I ARAE & 80e TRk, 30 124
AP B, Ja AR PE R SEBR R SRAEUR R T ik G R s 28 Ao A =, AR 25 fe it
H AT M AR A% e I KB MK (— A 1~6 N HD, R o] T Lh— e B HEE; 26
=R SRR T, B EER R RN A BRI TR, 2K E G R BT AR A A H T AR SR I
M 5538 7E 5 THT, 2023 SFF R A A SN 45.28 1276, [FIELIEK 54.80%, £EH 5 WAL
AR . 2023 ] BRI R R R I R .

£ 11: 2023 FRI RN E EE B 26 %)

IV RS RV R A =124
W LA %A e A R A thefez 19.34 33.36
me) 7K 4k S AT R BN 15.21 26.25
TSI R G PR ] fe:r ) 4.43 7.63

R R AR A Wt 1.38 2.38

TR LR A PR AR W 1.19 2.05

it - 41.55 71.67
T R o 4 2 By A R A N 13.30 29.38
WL a3 BT R BR A 7] (Rania 12.50 27.61
L 3 i 4R I A PR ) jeiv) 473 10.45
AR S AR S A A B A R A ) (Rania 4.43 9.78

5T R R R A B Wt 2.94 6.49

it - 37.90 83.71
PORLKIR: A FIRAE, HifE E R

435 MRS

FiREERRAR, ERTBREVEESFSENANZR, 2023 FARRBEENHEK, AATHAEMHMHE
8; FEEARSHFEER, ARRSARFREKRS, BHRSLSLERRES, EHRSEHNEIE,
AMBIARRTME; AREERIEN—R, EBITDA XFI2HIREERENKARBES.

RELNEEH

HEN, 4 ARSI R AR BT R IR s 17 BT BRI R K%
I T AFIRIRESL T AFEHEREHKER, 1 2023 FEYFHITFETHE BLEHEHTE
H; AR UL MBI, KBS RIE 5 RETR I L, R BT IS AE
BRI EH R

N T D T R 4 ) X B ) A R RE AR e A, ARHE TR ] XA K
A IE R e B 22 B s e AL 5%, R e e H R HERE S BURFE B RIS L BEASTE NS5 T (1

/)
7]
H

K7 o

M

vk
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SCRF, AR RF I S

NEFERRCT DL B R X s R SRR RO, r kB . AL BT A 2 Al S5 A
A, BT EE M RSB S ERETTRREAMEE 5 AR, R BB B Oy E B
FREER, H GRS L E G 70%. 2 I H Z B R AE BT B R Y 51.89%, FEELL
ZE DTV T D B B ST BT A AR AT A o e [ B AR TR
DE % S B S T At S W K A s VE DR O, I S5 T R B AR L RE AN
HMBESIA L o 23 7] FoA SIS 3 2 Z A0 2t Bl A A AR SRR, X —sE AT, I Ron
RAEAENET T IH XA YU HITARA AT 711 587 208 2w AHE T T st it b 8% . st4h,
N FVORAT — E B BT T B8 e T8 A e R B 5 R4, B LS5 I S5 UL IR Ik AR B I K
%, HRZIRMEEUN. SERE, ARG RRsh e e, BARE > REA R

B 1. BE 2023 R AR RPN Bl 2: BE 2023 FARAAMATEMR

e

"‘.\%W

Sl G A A
7.5T%

I I I |

LINE IR TS BN I

BORRIE: AT SR, (e E e B BERRIS: AFM SR, s E bR

52 T BUNAE R SRR BT P RN ST I RREE SRR, AR A ABURIEIG K, 32 R s ) i
HBENSEEK. 2023 FAFRBIEE 4. #MIEETH 6.40 1270, FFiA RA@TEABEAR A
2.04 1270 4 2023 4R 7 T UM B #6777 55 MR B S0, 2 RIHIA LA kb BURT B e fii 7 22.43
{CTCRENGEAR AT R COSTHUR M T T iC o5 Fel s B S = B a@ ), A o AR
55 8.93 {27

2023 FRFIFS BRI KORTS, (H2a TBUF SR, AFNES- 8, WMSAIR KA
N
R 12: JHEERAF B REMKIAR (ZTE. %)

TR W

S
]

A

iH 2021 2022 2023
B A 415.41 517.20 592.52
AN B i b 69.22 69.11 69.92
a5 ke 30.78 30.89 30.08
LRI A L ek 203.50 225.68 264.36
B SR 51.01 56.37 55.38
MEAL R 45.16 52.53 50.85
VORIRIR: AT AR, s E bR e
ME R

L BRI B =BT E -, JER RN 0.

14 A
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2023 FER AZBIES)FHEINTZIFR NS, 8BRS B LI, PR G 7] R
T I BN 4 ] 5 e e ST«

5 Gt AT A LR OS5I E B MR SR Z M, AR E BT TR, HI
BILLER A 1.27 1, AR EA T .. AFLETHSNFILETR 2 L5 = FU . s
B o o b R A FE A VTt A A IR S M AR o 2023 4F A A 228 b« VR AR T H 2 Bt
FEFFEEAEE, BB B IREBOR, BTSSR EIFRHVIRES, ARSER
ZhARILRE STHL55 -

2023 4 T 5 S0 T T B S T B A B BN, RIS S I IR AR IR
b, BELESN LSRR FHF R S S .

AT R BRI TARAT RS R RAT RSN B YR WA A B e T, AR AT ORI+ B
BB, TSt A A E VA 7 0 TR A ) SRV I VBRSNS, 225 T
WEAR 3R, 2023 42 FIVRIBC VBN DL 2.80 1478, AT RTLAR T —EH0Hh TG . Stkok
B, AEESNHS R VR B RS T BRIV 4, T LA SRR A VS B
PR YRR

% 13 SEERATBEIRHR (250

IH 2021 2022 2023
E2y =Syl Pgld o i B3/ b s e 6.62 -39.02 -16.47
PG B 2 A A I A T R A -11.58 -22.96 -17.55
5B GG B A I DL U A 27.11 71.33 31.95
P4 S IR 4 S O 05 1 s 8.91 9.36 2,07
WL (X0 0.99 0.97 1.27

ORISR AT SR, (s E e i B

=REEN

A AEEREEFHK, FHERPEWE, BFEHFEURIEE L, GRS FFAEILE; 2023
L F] EBITDA HHTHK, (EXLF)E R % FE TR, BB 1E50/F ARV = 5
A,

R e S MFFER R . IS IR, A RSN G55 MBS Fa SRS HE T, 2023 #6155
FUBRFFHIHOIRES, 2023 SRS A LG K 9.50%. A Al 5155 LAMRAT R 5 AT NE, BRAT
RS AR LA R IE ;AR RGP R, G LRI, 5SS RAEAT
ULHC, FissMIBRES B A B, Eiflh— & e FUE /.

R 14: BZE 2023 FERAFREEAIMHIEH (I2T8)

2024 4¢ 2025 ¢ 2026 £
AT K 25.27 16.03 13.91
i mb ot 17.76 25.66 48.50
ot 16.05
it 59.08 41.69 62.41

e Hfh 195 EERMATEE: BHIBRS AR L.
BRI ARM SRS, FPisfE E R

™ Y

£

]
™
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AE] EBITDA 2l R M4 3T IHFI R, 2023 4E/A W EBITDA A P, (HXF]E K7E % b
TR TG . oA, AFILEESNI SR TR SR, TiE NG SF BRI R,

B 2023 R, AREUTIRAG SAUN 17635 1470, MARMHBEHUER 89.95 127t, %Rz
BONFER: WA, RE T ARTESRTTIS RIFIAT R, TR T RMENER, AF
FEF 0] AL 8.00 127t A 10.30 /28 A F it

* 15: IEERAFEMEESEIF LT % XD

H 2021 2022 2023

MR 167.58 249.76 273.49
BG4 L 18.06 12.53 21.75
EBITDA 3.90 3.63 457

EBITDA FI| & R B A 45 0.62 0.46 0.49

GBI BN A R B A I A BRI S AR R 5 K -1.06 -4.90 -1.76

FORLRIR: AT SR, Tl s E bR

HAbZIT

SEPRTE BT, A E SR A E L, BUE 2023 K, AR RZIREIKEME Y 95.94 1
T6 IR E B IR EDN 16.19%, TR T RELE . BB ™ e d TR . 5
ARG, B 2023 K, AFXIMEGRRBUN 6.43 14T, RIS B HIELEIDY 2.43%,
AR DR AL ZR i T T A Ak, ABLREGAS LUV, B REG ATE. FIIR, A " AR RF

NI,
& 16: BE 2023 FERAFANIERIFR FTT)
#IEHRA HRRE B HAR A
T EYEKESAIRAF 14,300.00 2029.7.24
BT K SRR ERH R AR 50,000.00 2028.4.27
it 64,300.00

BORDICU: 2 RIRGE, o E b
WAERSBELFR: WA FIRMN (LI BLERAE IR S ALEIR S, B 2024 4
5H, ARIE=FARRABLF, WA =5 AT A H AT R 45R S 2 34
SMER ST HF
FIREERRAR, BTHEMAFENRE, TEFHUEUTSE:

Wi DAVEERE R, B, XG5, 2. KBIBEMM . AL (B2 SRyt oy 5K
AIRTE, XL Gr i RS, NI RS0 17 /0 304%, D4R 711 GDP 4K,
W7 — AT NN 2 A BN AT i sl BLAN, AR R e 57 15058 Kl o S =5
HETT T i T T BUR B & oK, BURGUSS R BTSN, 2023 SFRBUG ISR 267.26 14
TG, NAETH 2 Fie RN, 7 BRI I B A AR IR I RO 28 5 51 AR 2 S RLI BE A7 70 32
B, BN BET I — 52 i) Rl B

FEt, BTHEANQARNHFEES, TBAHELUT 3 HEE:

16 A
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1) XISV A W AE i T 7 f B () bt B P R BRI it e R A, LS R R RIS BT
WEUR A 130k, SHATICr 6 MIRBEEM AR & B2 T, 50 B T i E 5
EHBT A e, XORE .

2) SEURMIRBREE e 2] il T i E SRS, b 55T R 5 T B AR BUR R B R
BRI BE B AT 55, RS M RN 55 FF 4545 7 BURF LA a1 JEE 1) SR BB o

3) WAESCRFAFER: ARFERGIH oL TR ST WBAMERE T A R e, BURS T
T H SRR T A m a5 e Aol B SO

R 17: WTHFE R (LS. %)

Reeefz 54T

T BRI A R R
BE AR, BRI GE IR
HREE . ORI E S
wrTWR e WETEE WE. Bkt ke E R
BAT 90% BEL EHGTIFR . T
R KGR AR L 7
A BRI AL S

e

1,411.62 653.12  53.73 127.63 638 116.88

Y T A T AR o) X —
TR P P4 =t e PR il R G
R R ERH 0 RO G B A, ARPH T IR 592,52 26436 5538 64.86 211  163.72
FRL 2 ] ALK i X N KB oy 22 B

B R R I AT 55

T T TV 22 A8 FE At At 5 %
AR ik d P — e, R T TTX LAAE
g eike) 100% TH % 28 38 15 LA RO S 286.71  190.86 33.43 26.40 1.82 5.00
RRL 2 ] Bk s BT H 1T

%o

BT R BT AF
T SR ™ FIRHRL YT, KK
BEERTH R A - i it B s A P ) P 45 196.44 96.40  50.93 36.21 0.11 20.00
7 IR R AE, AR

BB T RIZE

Wi — kSR, £

T EMEASTE. Bk i _ o _ 400
% T 100% KT RIS b '
Bl

i BEREAPUNEE 2024 45 H 27 He
FERIRIE: AR R ATFEORE,  HradE [ PR EE

£k, FREEFMAS, BTHBERARENXIFED, MARFBNRHFERAARERRIBIIIMEZ

¥

PRRLEIL

ER PR, s [ e e i 7 T T A S I AR AT BR A 7] AR 5400 AAT, PPRREN
FEE o
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X

Mi—:BTHEH X REASEFAGIRARRNEHEREREHE (HE 2024
F£5A8xX)

i T W B
100%

5 R VARG A A WA % FF 5 A A 7

90% 10%

100%

T TR T R A B AR A PR ]

BORLSRIE: At
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fi—: BTHEmLZREASFAGRAAMZHELTEEE (EHOR)

W& EE (B Jim) 2021 2022 2023

R B4 254,025.88 356,829.07 372,227.37
2 IR T B 4 239,470.74 333,080.02 312,404.46
RO K 35,163.57 45,056.25 63,075.13
HoAh SR 296,254.17 428,608.06 440,092.66
1718 2,206,720.84 2,642,727.89 3,074,554.40
KHAR B 187,441.53 222,733.68 248,412.90
TR 505,959.65 713,561.91 727,389.89
T B 61,267.03 75,971.33 73,727.26
ORdseAy 4,154,078.49 5,171,975.73 5,925,156.19
HoABRLAT K 199,202.18 201,839.00 280,262.47
6% 302,625.22 313,023.67 594,889.21
K5 1,373,146.41 2,184,556.81 2,139,983.55
IS e 1,675,771.63 2,497,580.48 2,734,872.76
Uikhigznn 2,119,082.52 2,915,208.75 3,281,540.05
FIE S 62,341.99 79,681.95 93,387.56
ZEE P # B A& T 2,034,995.97 2,256,766.98 2,643,616.14
=225V ON 662,725.69 712,928.81 648,550.05
ZE M 55 i 11,985.24 10,851.49 11,698.10
HoAb 3,771.20 7,480.35 31,336.46
B e 16,155.87 4,529.19 7,132.13
EDAMIA 23,629.01 31,199.22 18,008.04
B 26,853.64 21,370.86 21,056.95
EBIT 24,607.90 19,656.59 24,573.60
EBITDA 38,951.08 36,301.23 45,698.96
BT . RO S BRI B 653,102.28 694,505.35 822,630.20
W HoAh 528 8 5 Eh A I 4> 866,914.12 656,017.04 596,194.41
VST i B2 95 45 AT I 4 831,587.13 1,083,736.39 1,073,627.54
ST HAR S 25 TS LRI 4 723,143.93 632,382.34 486,933.54
W WS B SR (1 B0 4 6,674.41 17,880.00 28,000.00
BAXH 94,335.82 201,083.86 141,601.69
ZEE BN A B I AU R A -66,194.24 -390,159.23 -164,690.60
PRI BN P2 AR I B 4T B i -115,779.74 -229,560.54 -175,494.50
BVE BN I A B A 271,075.16 713,326.56 319,500.18
I 4z J I 4 S5 15 38 i 89,098.88 93,609.16 20,675.44
7 4Rk 2021 2022 2023
BAERE (%) 7.13 5.94 453
Bl 2 (%) 472 5.28 6.20
RESRFRIT S B (%) 8.20 9.34 8.49
WL (X0 0.99 0.97 1.27
BrEAGTE (%) 51.01 56.37 55.38
BEAEE (%) 45.16 52.53 50.85
MGG A% (%) 18.06 12.53 21.75
BTGB P LA B AR B R AR (X0 -1.06 -4.90 -1.76
S5 %%/EBITDA (X) 43.02 68.80 59.85
EBITDA/fE i % (X0 0.13 0.12 0.08
EBITDA F B REE A E (XO 0.62 0.46 0.49

1 o E B ARE T R A RS T S5 AT CREBRFE A 0O 5 E IR B ARE AR = L 2021~2023 4R A THR S 42
For, 2021 4F. 2022 FE S HHE AR T 2022 4, 2023 VRS HIRTE, 2023 SRR T 2023 SRR RIS WIREG 20 KHIRAT
AR R VR K %, RS St b i e S o TR FE A A5 55

19 A
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Bit=: EAMFEROHELR

ELELY WEAR
IR+ DL Fo i B T H AR B T N 2 0 2 1 S R R /28 2 2 i 97

FAfis o 8+ — £ 8y B0 A 1+ 0
K% KB+ A 525+ L 65 57 9+ A 09 55 B 05
Bk K I 55+ 1 2
e GURSEITE S it B RS At IR A R
;g BEAA RIS+ 2 RS T 35
R IR T4 BT 4-ZIRET %4
FILE i FEACA R LS+ 7 PRSI+ 25 5 5 1O IR 2 TRAIE 3 B 3t
S R + HA AL S T LBV + FOAl R 7S + FO AR IR 3 4 8 72+ K0
K% o
TR %
B2 I 5 RO K+ A UK -1 3K+ Bk T BT [ 7 B
EEE CEAP RN bR A N
16 7 P i 34/ 0+ B 90 P+ 0 5 90 PR+ % %% P
g MIRE 3116 2 ) AN
Fl B RSN - B A ) 3 - T e B 0 5 - - A S 4 -4
;J Gl 4R EAR s A [F 46 0 A0 AR BEL 0 I 8- (500 - e T -390 ) 20 +
Ui 25 -l 28 B M 2 R R T
EBIT CERAIZA) SRS B AT+ 70 PR A St -8 3 A 25 T B 5
EBITDA C(ERiHT IHAEAH AT A EBIT+HT IH+TCH Bt P+ AR 2l FH e
% WO LL BT SR S B B N
B BAKH W 52 777 T A K B 7 S (0B 4
% EBITDA FI S LRFEAT 5 EBITDA/FIE 52

A GETEEN A R IR A AR B AR A R B AR L
ﬁ L= A Py

PENLY A

e 1 CFIESH . FER AT BORGE . WA ST SRR A R A PRELLRISI . ORI Bl e R Rk
FHMSRALE s 23 ARAE R TIEITENR 2018 S — el 5543 A% sUHIEAD) O 22 [2018]15 5D, X T RMATH SRMAENI R Ak, K
WA HOy: CRINBBE=T I & SR HE A BRI BB R 7 30 IR CATFRATIESR M A A5 B IR MR A & 1
S ER RS ) IEE S AE 2008143 5, IELFHERERIRE AR IEFREE WS LEERR, UWLBRSIEWEESMHRE, Hif Tk
AR RFME R AL, S IR AL AR 2 W) 28 LG ORI R Al H I 40 0 (0 45 T3S 2 AN 050 A2 (R
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B : ERFRNFSRENX

AfE FI VR A .
(BCA) &R %S X

aaa TERSPIRASTRSC S T, AP QAR IS (0 RE RS, HEAR 2RI H RIS MORN, T2 AR bR 1.
aa TERSMRASTRSC IS T, AR SRS O RE NS, A RIS AR SERORIAN, T2 R R
a TERSPIASTRSC S T, SR QAR (0 RE TSR, 4050 AR RIHIR S B, S4B
bbb TERSMRASTRSC R T, AP RAEE S AL — M, ZAFIG BRSBTS —
bb TERSPRASTRSC S T, AR QAR S (0 RE eS8, A RIS BRI, A 2R
b TERSMRASTRST G T, AP AL 00 RE RO IRBUT RUFRO RS, T2 PR
cce TETSMARASTRSC S T, AP AL TS5 00 RE TR (OB T BT R, T2 SRR
cc TERSMBASTRSCRE T, AR QLA R MRLE S, AR A LR
c TERSPASTRSC IS T, AR QAR
HE: W aaa 90, cco BBBLT AN, B AMERS GRS, <O S RO, R0 R I T A%
ERERRFS P4
AAA VA RSB S AL ISR, MR AR ARG RGO, 620 R R
AA SR RELE S AL RS, ZARLF MM, 2RI
A VA RELE S5 IR, B8 RAFILTF R, 120 R
BBB SR QLB RS, BAFILF MR, AR AL
BB SV RELE S AN, ZARLFHRMER, HEr L RE .
B SR RSB 55 0L H B KHIT BT ROL5FFR G, B2 R R
cce SR QLS5 10 A P KT R RO TG, 520 5 -
cc TP QIR RERSE S, BART AL R,
c SR RAREREE 5

E: Bk AAA 9%, CCC St Lh RSN, & AMEHEHRA A+, “— fF ST, RoRmg & s T ASR24 .

IR RIS RS & X

AAA FF A timl R, BEARANZAT GBI, 5 H KSR
AA FiE e e tiRg, ZAMAETFHERFIEAN, 5 HRERIG.
A AR, B ZAMATTAEMTN, 5 HAR AR,
BBB FiE et —fi, ZARATFIHEGLWECK, (5 H X — .
BB g, ATGT BRI, B 5 X
B 515 2 A MERCR MO T RAF IO DERAEE, 15 RURHR i o
ccc SR A VER AT RIGRIATFEAEE, (5 RS

cc BARRE LT

c ANBEZIE 55

T B} AAA i, CCC G UV TS, S AMEHAEHAT " = P S3AT MM, FoRmg i IR T A2

EHREERN S & X
1 -

A- NERPIEIGE, AR S RUSR A, et R,
A2 AN SRS, .

A-3 AN BRI — B, 22 4 5 AT AL K 5 o
B AT SRS, ARSI L RS

c AT B BESAR, LS.

D ANBEFIIEAAT S

e B MBS ABATRON
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TR S

Hodike AEETTHZRIRIX HRH T PR B R ATAT A 2 SR SOHOS 5 4%

T

fgm: 100010

HiG: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
ML www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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