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ccxi 2024 FEAFRITA RIS REITRIRSE
o WMHEHR

BEREE (530 2021 2022 2023 2024.03/2024.1~3
BB (L78) 1,533.31 1,732.95 1,871.70 1,941.91
B &M (ILT5) 355.19 391.45 415.46 416.12
ENBIRN (278D 133.14 141.71 147.93 30.28
FLRTFNE (f275) 40.79 43.26 40.45 4.89
HRNE (1278 33.30 34.66 33.20 4.08
SEWER BF (2T 32.60 35.46 33.99 434
SRR B (%) 9.96 9.28 8.23 --
S5 B IR (%) 2.40 2.12 1.84 -
B2 2(%) 20.38 22.70 22.06 28.62
BE U (%) 76.84 77.41 77.80 78.57
BB (L78) 435.74 455.08 476.84 488.03
IR G = A ATP) 196.86 196.07 202.05 204.14
HRNE (1278 2.09 6.44 14.25 2.03
SR BF (2T 1.87 6.64 14.44 2.09
Rfig (Lot 237.27 257.77 274.01 -
B U (%) 54.82 56.91 57.63 58.17
BB L2 (%) 54.65 56.80 57.56 -
WU FLHT Z(%) 152.17 157.23 154.70 153.63
GV 5= IR 2 (%) 1.05 3.28 7.16 -
EBITDA ({Z70) 9.84 15.10 22.72 -
EBITDA F| B R [ £5 % (X) 1.27 1.74 2.68 -
& R B R A (X)) 238 (1.64) (2.28) 0.59
5t %5 /EBITDA(X) 24.11 17.07 12.06 -
SR B A A T AE (%) 68.84 82.42 83.86 =
BT B A B 55 (%) 36.03 13.29 27.49 -

e (1] BlikiE TS AR SR M5 B CRRFRE A O #iHH 2021 48, 2022 4 K% 2023 8 iR & LR L 1T 2024 4
— MR, CHE ISR R B bR AR . 2021 RIS M0 A 2022 AERT TR BIRIAG 2022 4EI S0 2023 4F
HETHR A IR 2023 4RI 558l 0y 2023 SR TR IR EL [2] ARl s AT RS 605 NI O R KIS O BBTS . [3] ARk
Fr o R B B R SIS, PO R E B BRGETE D AR, e R ANEH . BN AT LSO, R

O [EfTIkEbE: (2023 FE#iE)

AT LR BB Lm) | FiaEPEs (Lmp) | #FE (e SRR AR R (%) B AR (%)
BT A 1,871.70 415.46 33.20 8.23 77.80
e i 5,065.01 658.72 14.84 222 86.82
E R EH 2,285.11 666.11 30.69 4.69 66.32
hl BRI 1,679.34 585.57 27.82 4.80 64.64

FAEEETA S, SETUAEL, BELEAUERERIT, REFHMIFEEE, BEFREEE HEHR. RESEFIE
'R, BEURIFHRENIUEZFL, R A RIS, RETHESH LA LIRS, L afr s FRINKF,
L EIERT K FRIT, B EEEIRE

TE: CRURR O AR T R A PR AR IR AR O B bR R R AR IR AT WIAK IR

EAEBARAE " fHR.

BORORIE: 20 AR EEER T, il s E bR 2
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0 ZRIRERIESR

}{ =23 }{ =23 >~ 40 =23
om0 PR gy TSRO
HEER HRER A (L)
. 2023/05/29 & 2020/04/28~2025/04/28 .
20 4% 01 AAA AAA R AL 10.00/5.05" (3427 TREEEEAAR [,
= %
. 2023/05/29 % 2021/01/19~2026/01/19
21 % 01 AAA AAA S L 10.00/0.517 v TR AZ [, I
= 3
. 2023/05/29 & 2021/04/19~2026/04/19 .
21702 AAA AAA R AL 10.00/10.00 (3427 TREEEEA AR [ Il
= 3
. 2023/05/29 % 2021/08/13~2026/08/13
2103 AAA AAA RS L 5.00/5.00 D VAREEEEA R [l el
= 3
. 2023/05/29 & 2021/08/13~2028/08/13
21704 AAA AAA R AL 5.00/5.00 (527" kTR AR SN TN 4|
= EaY
. 2023/05/29 % 2022/06/14~2027/06/14 .
22 % 01 AAA AAA RS EL 10.00/10.00 o TAREEETEA R Rl el
= 3
. 2023/05/29 & 2022/09/16~2027/09/16
202 AAA AAA R AL 10.00/10.00 (3427 LT AITEAE SN LN 4
= 3
. 2023/05/29 % 2022/10/24~2027/10/24 .
22804 AAA AAA S L 10.00/10.00 o TAREEEEA R [l el
= 3
23 B 01 AAA AAA 2023/05729 % 4.00/4.00 2023/04/06~2026/04/06
B A th AL H o
23 B 02 AAA AAA 2023/05729 % 4.00/4.00 2023/04/06~2028/04/06
- A th A H o

23 ¥t 03 AAA AAA 2023/07/13 % 5.00/5.00 2023/07/24~2026/07/24
- AR R H R

e BIFAREUCN 2024 43 A REHE.

EX LN g AR HER LURIPFER LRI RGE
JFA AN AAA/FESE AAA/FESE 2023/06/16 =AM E HHH

UORE Hh EIE SR B A5 S IR ST A mIRYIG A wR A EE, “20 83% 017 TERE KRR, RIARFTEHEN 5,050,000 5K.

2 MR P EUE SR B AL A IR SUE L Rl A R SR AL AR, “21 Bid% 017 7EBIE R, FIARITEHEN 507,043 K.

3R P ENESR B LA A IR STE L FERYI 2 R IR AL A, “21 iz 027 EREE, RIAAKBEGAFEHEA 1,000,000 5K, KT AR AKX
BIE G EAT AR, JFT 2024 5 4 H 19 HIE MBS 57 K 54T, %6197 H TR I £0R 08 1,000,000 5K.
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I §E> Xl | 2024 FRATFETAD RS RINTIIRE

BIRE T BRI

PIREERRAA, 2024 F—FEHELFEKG TR, TIE~SHELRANERETEZNHEAR, BiF
BREMEKINE AR, HERENFEMRER, ERBRNTEIHENZFSCIMUT REREF.

B (2024 FF—FFZWEF SRRV, IREEEEE https://www.ccxi.com.cn/coreditResearch/detail/111262type=1
Ml 5 XUBE:

FEEFRAN, TNHEFENEE, SNOHERES, RIEFAFIEHT0S R X iR & i
HEFRFLR.

IR R REE S, AT ARG R, BRI = AR, BEARE S AI], S  E A E E
SN T 22—, Rk =R T R AZ o T o IR I Bl 1) B LA BT oy, T R v R
FIRE A Sy e prte . T M T Br s opls, 2023 457 N7 SEBUhIX A4 2= il (W E S0
30,355.73 1276, $EA AR, L EERK 4.6%. Hd, Sk 317.78 2o, K
3.5%; e IE 7,775.71 412 7C, K 2.6%; = INME 22,262.24 1276, K 5.3%.
ZIRFENVEERI N 1.05: 25.61: 73.34, F—. H . BRI K A DTR3N8 0.9%-
15.0%F1 84.1%. A$5H0 X AE 7= RAEIE 161,634 JC GLAEFRICRITH A 22,938 HI0), HK 4.5%.
SRR R RS AT CECUSON 80,501 JG, b FAEIE K 4.8%; AR AR I A AT SRR 38,607 JG,
WK 6.4%.

7N T R P L) T B AR X LA PR Tl dlE G, AT 128554 Bk
BORIE BITA—E A SR HRCERR ST B AR BE ) FI= 5 KR8 I8 R A ) YA
TR R, FHRRRER ., B S E AU 0L T = KSR . 2023 4E R
DA T3 b EAEREK 1.4%, JRZEHNEL. B2 S R AL Tl = K Sk
TP S E A EAEIE 0.5%, HaiiRiE L BT EH E N 49.1%. [FIF, AR AXE5k
FEIRE B fo i B3R T 22—, T T I 358 P R 3 M A R 4 I T AT 410, 2023 4R 1211 7 i
HEH S 10,914.28 1276, EAEEK 0.1%. Hodr, B & H EEME 6,502.64 1470, 84K 5.8%;
P gk SV 4,411.64 1278, FBE 7.2%.

oM PF R ERR, Bl ORI EE &SRS IR R 8 2023 4K, M
M [X 4 Rl LR AS A T 25 DA AR A 86,638.33 147G,  ELAEHIIE N 6,093.17 12.70; S RN A4 T
B IGEERAAN 76,674.23 1476, LLEEWIEEMN 7,261.82 147G

PIREERAR, AFRF ‘TRAMER, MARR, RAETE-HREATEESR" B “3+17 Bl
SRR, SMMRFISETHNS THESMRSER, RAREEMAT, RAETESRRTIEE
£, NEEHKERY, #elSsRE, AFEsCERRS, SHRRIMERET; RS ERAEXIXAL
e, BobEdRFRBENBZTF .

BFEFLLER) MITEEZE T EE T LT FE, REREIREREE: BEEHSHE
HERE, NBEEHIKFRE: ZREZLEWEERE, BEETEE, RN SBRITWLE LT
47, BREBRZWG R, TSR

y _ o
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CcCXl 2024 FEAFRITRABMREFRIEFTRRSE

AF RN EBE R TR Z el EHr G, 2wk E A7 UGS 1% 505 & RlBO S,
PR IRREE AL . BBUE BT, ARHIE T (RBUE BRI, XA E LA BT m B
ITRFATRIVEEAERFEHHE, RAKRS, EH . BREEPASUREE CEHmny &2
) FRE T E SRR Y BB 5B o B, BV RS SR FE A 4. XU I T, A RIE 1
(i ARSI BRI ), $52 VIR BHALH . s S ir . WS tHeE . XSk SUEE+HERE &R
e RSB B, AT Sm A i KU B, AL ROR H B BRI T o RS U5 T, A
") BEA R AR BB S ERIE TR T 2 7 AL 80 20 B35 A TP B RS et A R s i i
HA B A Ag 2 PEANRR ek

N BEAF DR BT & BT A R LS B E IR N L, BT AR RA R E R, 3
SEHS A ReRE. MRS T0L S EZ M, R ETRE, 188 IR,
BRAEEON L BTG KRR BRI, BRI Mt e bh, AR BEAF MR
P A o P E IR R R, R R Rl k.

RN HFT, ZTTHLHNEOFLRE BWAPARFREE.

AV EN B FZOR BB AL GO 55 A RS E BN S ARG, Horr, ) MG
TR E IR A3 22 51 5 A KU BEME S5 IR ARG, B0 S5 YN o BEARXS By, RIS 24 W)
FREER SR C I TR I, 03 RS AL BARAR 40 i LA FIOGARTITH O BT RE IR 55 AR 5%
PN i EEATFTIRTT . 2023 4F A R B A L e SOV RE , BN FRILEIE K 4.39%; NS5
FEARGRRFRE, BB GO ST« A R B8 B 55 KB 55 BN Bk BN 2R
I

R 1: EERAFVENWEBANMBIER AL 2T, %)

2021 2022 2023

&8 g &8 g &8 )24

Rl R 5RO 55 39.14 29.40 40.84 28.82 38.48 26.01
AR B EH 5% 25.70 19.30 19.68 13.89 19.14 12.94
B L% 3.09 232 2.10 1.48 1.67 1.13
WL 64.40 48.37 78.68 55.52 83.96 56.75
e lEll %% - - 0.39 0.27 4.71 3.18
HoAtholk 55 0.81 0.61 0.02 0.01 0.02) 0.02)

&t 133.14 100.00 141.71 100.00 147.93 100.00

E: BATINE S & EORZE RV E& TATE
BERRIR: BTEBEA, (s E PR

R 2: BE 2023 FRAF EEEZB RSB AFIER

27K g Ecindan ]
IR TS BT AR AL A BR 4 7 IR TS BT A 100.00%
TN B P B IR A SN = 69.02%
TR TS A% B AT R A T = AR B 60.00%
L L el f N JIHEASR 100.00%
TR T fih 5 A B AT PR A RS FLBE 70.06%
TR TS Pl % B ik 4 A A PR A ] T B 4 90.00%
TN AR G BB A BR 2 7] HF5 S 100.00%
T MR R 5 4H O BR A 7] HERFEHH LR 100.00%
T Sl [ Bz AT R 4 7 T St [ B 100.00%
FEIES B AH RA R FEIES 8.68%

e 1. AT PEUESF R L] 8.68% N EE R MRS TR L], 2. B EIEF NEESR T AR, LRI AT EEW

L X
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CcCXl 2024 FEAFRITRABMREFRIEFTRRSE

BE M o, UM AL TOMIBE R TS R NIATCA AR — R F AR, HARARAE ZRFAF BRI S E R R
T 2021 4 3 ALEH E &M KA.

BORLSRIR: MFFHA, (s E R

TR G R TRE 2 BB, FLTE i 7RG W5+ BRI S5 I 5515 /7 2023 FE
WY RIFFEGFGLIGK, BBZEZ P REFH TR, TR LGB LI FIIERFHLT
R @B G

nFEI B SO 5 E s EARONEA IR, EZOT R AR (LU AR < EALD. B E B
CBURfaiFg 1AL 8855, R AU 0 FE G AR UG RE 55, 220 T2 i B A Sl 55+
EVROL 55 ML 35 4% R o B 2023 40K, BFEALSTIE MR AN 104.39 AL#TT, o2 w5 il
N 70.06%.

TS AT B RO AR, AR S Rh 53 A0 55 b A R, Insmmh B AL Br 6 @ik, SEeR it A ne
2023 4R, BRFS AL G Rl BEAL B0 5% B A SR A RO A TR AN, [ I AR R i A RS AR A X 3
e, BE—DIH R LKA X . BE 2023 4EOK, RS RLGE AL AL O B LR R R IR
7.61%, AT MGTIRAC S O, IR LA SO IR Fas T H O 3 15T RETRNL 55 B 1%
Gtk B AL ST 55 B8O B g i . ML ST AORTE, 855 Al 5% 2 BRIl ALy 20T i B AL 6
M55, AR B A Y 55 FL SRR & ELEIAE 90% A L.

% 3: ULEERBFH ER B FHARBUBIL R (47T, %)

2021 2022 2023

&8 g &8 g &8 g
H 28.87 5.10 32.40 5.06 21.90 3.70
[ #HL 536.38 94.82 608.31 94.94 570.03 96.30
R 0.41 0.08 0.00 0.00 0.00 0.00
&t 565.66 100.00 640.71 100.00 591.93 100.00

BORRIE: BTFBEA, (s E PR

Ao A DT I, TSR G R R A SO0 IR AR SE, FREkAn J DL AR U e 45 o 32
[ AL B 55, 2023 AR AR GOV S B4R 49.03 1470 RIS IR, IndEAm R e Rl
%, HRMARRIRE . e S Hr e L 55, 2023 SEFTREVR N 5B G F0iX 152.20 127T, Mk 454
RIS — 8 Rl o ARG Cimb A B 25 D7 ThD, DA B 2 R gl 3 i IRAE TAE VAT Ak
75 A G il B AR 55 M 55 1) - BRI, 2023 AR R AR TRV SR G 47 168.60 1475, M
Ab, A 2023 R, A TR B4 ARG K A = R AR AT b AR B FL B 58 7 o BT =
KATI, A EEETHAN 75%, AT EAGR R G E . Horh, RAE TR FEaFm R %
SEMOCHLIEINE, AR NEE N 21 2T — s M I BT Al K AR P S AERAT bR R 32 2
NEFKIKAT S KEEBR AT,
£ 4: EFERBFHHAFRBMBAMERETIWAER A 278, %)

A TR 355.64 62.87 420.09 65.57 399.87 67.55
[EE:9iE 4 8.76 1.55 19.41 3.03 26.39 4.46
IR I A= RO RO 55.45 9.80 33.92 5.29 17.19 2.90
5 =l 6.76 1.19 15.97 2.49 11.66 1.97
PR A= RO RO 1.12 0.20 0.00 0.00 11.11 1.88
T8 Bz il 17.70 3.13 11.45 1.79 5.60 0.95

oYY i

y.l

" .



I @,mim%@ﬂ,ﬁ ‘ N BEATRERRD BRLF

CcCXl 2024 FEAFEITATMREFREITFR RS
L AR RN Y 5.58 0.99 6.70 1.05 0.00 0.00
JEARANR i) Sl 0.11 0.02 0.00 0.00 0.00 0.00
HoAt 114.55 20.25 133.17 20.78 120.11 20.29
A1t 565.66 100.00 640.71 100.00 591.93 100.00

e 1 A EZERE L R AHGELA) HEEE 2. SATIEE ST EORE RN E AT
BORRIE: BTFBEA, (s E PR

ORI, 2023 G TG BT R R R T AR, A RENE LGB RBUA R R SLH
W, YRGB FFRBNTEA s BAET R MG R AT R, & AR 55 28 K
BRI ATE DA g N, A 2023 EKR, AL BT S R R B AL SRR LN 3.93 42 t,
b EEB EAER ETE 0.72 AN 70 e S [ B et 8 AL B 58 i AL I DL AR R

* 5: EERBFHERREMR G 47T, %)

2021 2022 2023
&8 i H &8 i H i H
EH 571.04 98.99 646.15 98.67 591.23 98.04
KiE 2.66 0.46 5.74 0.88 9.67 1.60
W 132 0.23 1.13 0.17 0.00 0.00
Cif-d 1.83 0.32 1.85 0.28 2.15 0.36
ES 0.00 0.00 0.00 0.00 0.00 0.00
NSRS SR AT 576.86 100.00 654.86 100.00 603.05 100.00
NI 3.15 2.97 2.15
NSRBI R 0.55 0.45 0.36
A RN R R AR SRR 244.53 305.80 424.61

E: FATMRSETHERE RN S HAFTE.

PORLRIE: RIS A, HufE E bR

A 2023 K, BRFS RGBSR BT 43 A 800.74 A2 AN 150.91 1475, 43 lIA] L 3G
12.62%F1 14.24%; 2023 G5 YN R R 2375109 43.09 4270F1 13.86 127G, 43 A A EL3fg K
4.51%F1 6.52%.

S MEBET=H L LB, A RETEEA & 0BG R Pl A BN, TR
BT BN, WHELEEEE.

NEIANR G EHNSEE TN INGE S, TEVSEFEAR BB E . 4 REE
s TTNIEFEROLT 2017 4E 4 H, R EAE S FKH T RS AR KA NEMEE S
MR T B P A E] . BRE 2023 R, JMEFEMERAN 63.09 1276, H A a] F k)
N 69.02%.

VENHL T P B AR, TOMNBE = REERAEAR =, A RIS NHEA AT
SR R G573 ot F R BN M ARAT S5 S AL, FLR AN GEA R Bl 55 3 B ARAT S5 4 il
HUR LA A B U L7 s BN PR R 57, 2023 45T PN B8 = s i LA (R A % 0 P45
WA R 357~ i, IO SR A RBTRUE (A FAEV B R, SOWA R 3P~ el s es, H
AN AN B P2 R 13.27 427G, 5 EE 10.78%, RTINS B &l 5. | N % 15
SO b B 7 AT AL, DU R Ak B AT (1 77 USRI I, 2023 440 B i i
FERLE AR, IREAREFRERE, NSRRI RRSART, #E 2023 4K, RiyiEIE
&/ BT AR ETEZ 64.73% . #IA 2023 4K, RN RETBORBIREN 1,240.95 1270, #E
P F BRI X — R B, 55 O p M= N AT 5 T HC AN A Ik 5 S Ak B

10 - co—

A\ Y 4
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2024 FER/FRITARRHFRETRIRE

FERRIS T M B3 7 Mk 55 2278 B WA 0 o
R 6: R MBEERMAMA RS LERKL LA 270

2021 2022 2023
IO AN R B R 341.88 607.32 123.15
2O R A 54.37 76.33 38.90
B AN R B R A 1,978.99 2,586.31 2,709.46
B8 A 425.37 501.70 540.60
AL E S 315.16 163.27 137.37
AL B A N A 69.82 40.27 38.25
AN R B [E] O 4 72.31 47.69 52.93
R ELE 249.33 297.02 349.95

BORRIE: BT BEA, (s E PR

AR SR A R B35 7T, 3200 55 SRR AE RN, TEER M B OB ARG R AS R AT

MR . LSS R I AL T RE XA — . i sitBe. 2023 4 M58

Ak B AE S R LR AN RIS A B A0 EEZIFE 40%, HoR 2Nl B T AL E .
% 7: IEER MBS B FF B L EER ChA (40

2021 2022 2023
2SO A 4 R £ AL AL 127.73 25.58 6.96
B S R AR 183.66 209.24 216.2
2O R A 44.80 19.22 5.24
B8 oA 95.92 115.14 120.38
23 e U4 11.24 14.50 15.19
EaELE 50.20 64.70 79.89

BORRIE: BTEBEA, (s E PR

Bl g5 7, TN B H AT DA E W R N, Rk RS EAREA DK E
FHETFRE. TN BT = M e W as 3 50 558 B A B MMM e 55 3 B8 4, B4l Al i
T H bR, B[R] 8 A 4 3T SR B U 28 o R 2023 4E K, | M P BV 55 20N 39.04
.70, FHAp UL IR T N T T R IR AT M8 3475 A o 45 0% % 7= I 2 1) s e
o

B 2023 AR, MBI B VBRI BT 53 08 446.71 A TTHT 97.55 1275, 43l IR EG TR [
0.56%F1 4.60%; 32 5= T3 FAT AN R 5= Ah B A BEINREE R 2 5m, J JN BE = s g
ST FIE 5N 19.14 427580 1.54 4258, 3 BRI EL T B 2.75%F1 79.94% .

U B F+ EERE " RPN W AL A2 —, TFERRBRH
B BB A E RSO EPLE], WS RRRELT SR

AT FE N SIS UM PR SR A, WS R E AR A S, R
ST KRBT WAL ABS #HEE. H, BEPWESE NSRS SN, S
“CELLPL LR R ARSI, BHE 2023 (EK, WFEAL IS M TEA 1.00 1270,
AFIFR L] 90.00%. BTV TIR AR FENAARERETG, HESH5RE e
P B R 4. IBUE VRSS20, A 2023 K, A VHEM %A 50.00 127C,
A FIRFIE LB 60.00%. A R BT ENY S TR RL “BOa 8B 0+ e U s R4 B8 7 4R & 5™
FCE, 2023 ST SN CRFFENIN . A RN BRI F IR 8.61 1470 #FliHE
3.55 1470, W B4 AE R LA R R
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CcCXl 2024 FEAFRITRABMREFRIEFTRRSE

T T3 55 0 M e M R KA, TS P S S R Lk, & 1E LP G E. &, Hl
FHA, HOTE A AERSORE AR RV IR BN SRR, SRR, IR

SRS . N LRSI kA nss & 1F, Blge= e B rses e MU A .

2023 FERRFS A S e RS VLT i 2 IR S, VT8 & AR A& VR B 22 1200 e 75 /e
BEE; SBSH PR RIS, BE Rk AN SRR AR 10 12 705 e I EEAi
W 74 SR M GRS S E LRI 10 12 e R 4. 2023 4F, 55
PG AR INsR BT 354, S EINGIIL 68.00 1470, 554§ 57.13 1476, A, EEHS
SERL AR 58.78 1270, FFEATRATR . VR4 SRR N T8 e R A & o A 2O AR
fif e ap (AR . A 2023 K, BTE R S TE S FE WU A Lh 8 K 20.28%, b A% 7t
F G FNRERL G WA 43 531 [F] LU 38K 25.38% 11 41.29%, e J2 5058 Fk - MUB AR e e - B T, 2023
TERR T L A R L S AR BT I E R AU SRR BBIUEAE 8 NI E BT
HESERIBHITH 134, BT S 46.93 147T.

R 8: ERAEREHI (L (270

2021 2022 2023
A % e 4 97.40 102.23 128.18
PR ae 125.80 105.05 105.05
B4 84.70 101.73 143.73
FHoAth 4297 39.05 41.66

&t 350.87 348.05 418.62

BORRIE: BTEBEA, (s E PR

T P AR T A T 25 R AR ABS #EE . BEEHR V. AU SOTREIR R V. JEAER, M
Fr A Bl S MG AR, A 2023 oK, SHEITH LI 175 4, MR 124.27 12T,
ABS $5. AUR BT B AR B SO R IR I AU 73 0] o L 33.48%. 25.90%. 33.96% 1 6.65%.
ABS #HENAFEEIEA R BOLIEIEIT R IEHRA R 8BS 7 A WAL MRS R, &
Il EEONIEE AR ABS 77, H bl ot R ERAATIE T . BraelRR s A R
DRI R 7 M A B T R VR A S M T WAL AR B A 4y, SR R B AT IS,
A] F B A HOGRITH

B 2023 AR, BT VA 4 (0 B SRS B 0 R 9.55 4200 5.01 4475, 4l A LS
3.12%7F1 2.46%; 2023 A= ENVW AR 73 74 2.27 427681 0.80 1278, 435l [F Lo 2.02%
F118.37%. [RIMIA, TSPV HE T ()0 = A A% 55 7= 43 5l 136.48 {2 70H1 60.42 127G, 537
7] L8 25.35%F01 3.38%; 2023 4SSN FNEFE 2054 0.10 42768 2.74 1278, 73 HIF EL
WD 53.12%F1 26.51%.

HIEEW 55 29 2 7] WA BB EFIR, (EFETREL: WA RE K, X REERE I3 E
EER.

NFVE ST E A ML, BN SRR LRt a . IR, B
BN A, B 2023 R, JONIEHEMBEAON 16.50 147T, AR BRI LB
B 100.00%. [FIIAR, MBI 8 ATl T FKENEA | KA KEE B T A
WA (L) AIRAF (BUREAR “T5A™, Hp, R4E AL T E S0k 2

12 /. c—
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I GE} Xl | 2024 FRATFETAD RS RINTIIRE

S, IRAFEIT RO RIS BER b WAMITA & RSB B 55, 2023 4T M TR
SERO T AR IR 2 {4 ek, A 2023 4EK, T HIBTAE M BT A 9.00 147T

2023 SEHATR I ARG IR AR T, N SRR AL LA AL AN P AR B, R P AL AR e
TR 54.49 1470 FBER 35.51 1¢70; HIRGE AR 72.14 1470, FIHGIRF 6.15%; 4 AR HE R A A
2.74 Jifeot, RILHEK 28.44%, 5 AL TobRE, AR r it . F, BEET
AR [0 U B 55 ot PR T RS, BRSSO e AR XU ER L S5 A PR R T A
] PR 25 1l i 70 4 HH B s R

A 2023 4R, NI BE 7 U5 B8 77 43 il 77.64 4470 18.72 4278, IR P AL &
P>, B B E ks> 13.82% . 2023 4R, TN IR B BN TN 2350 9 83.96 12Tt
(— B 142 A1 0.68 1270, 1FFIE A ELIEK 64.48%; Horf | AT A SLHUE RN 81.66 12476 (—
A2, RN 0.99 1276, FRIE R EEIG K 47.35%.

SO B PG U BRI T4\ A RER D ZW %, FEHRE IR E W .

IR A E R, AR EEAEE ARG E MIET S AL, FeA TEUESR I N A Rk
FaE i s, AR &FARME P EIFFER &5, HRES A RGE. 2021 4
PIK, A 2RISR, 2023 FLCRA R FEEG R R SIS H I, #E 2023 F
K, ArlEE. G T EIES 12.87 KA, S EIER SRR 8.68%, 4ERFrhiE
WEF 58 R AR IO . R, VR NS0, 2021-2023 4, A AN S IE S 3 U
5358 15.90 {276 16.18 /27681 16.31 147C.

it 35 X ez

PIREERRAA, 2023 FARF RAMEIERLEEWN LR LR 55 B SR El EL R E B R
BK, BR 2 EEE FEURES BN, ARAMKPRAEL; BULSFHEKBE,
BRELAATCRELENRR; BEFERARAEERBIFABFNREBRASE, T BN, FHK
FiEF. PREERTARRRATBIREFHANENARS N RRHERE, FREERRFNABR
M SCBIAABR S5EE4E, QARIBREREIIERFERETKT.

FGETT

2023 A FRLE WA AL YN 58S N BRI 53 51 32.36% 11 55.24% . 4F- 4 A ] F
BUNAE T, — 52875 M G55 A s, A G0 28 FIUEE R T 5 80 w1 AL B 45 Rk
NFIEE T B 4.60%% 34.31 127C, 55— TJ71H, 2~ "l A R EA U RIEL T % 27.20%% 11.76
2750 2023 -, SZiERT5 A GURT RERY 54O N, A F]E BRI 55 O R L ORIR S N 4 4.71
275 T7MIBE P2 N BIAS R B8 P4 AL BRI IR R, B B 3.16 Ao A EEIE 2 7.11 447t
M MR IR AT, A AREEZ SR LS. 2023 4, ARELA
N ONTSES R

B 5T, 2023 4T B2 0 mI N A BB DL 5 55 G5 A AL s, AR SCH AT B
WA BTt SR REZE Y S5 R A T BOCEAT MY 55 AR TR EESE N, 4 PN 28 W BN LS TR B s
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CcCXl 2024 FEAFRITRABMREFRIEFTRRSE

WS ITIHD, 2023 4F 24 w8 B9 A IR T H R LR B 13.57%, iz Gt 28 PR, &
mMV 5SS PR BT R, B ML S I ER A LR B 0.65 4> 70 s

2023 FA T FFB A E ISR A RIS T B, FIEKES A BT, SENRRTRA R E
A8 Gy VE 4 B 0% 7 DL RAT AR 4 b TR PR AR BB B RS R HE S, A m] R B AR ) BL I
13.68%. 2023 FHT ARG MEERT ™ I G = I AR R B2 E T, AF i
ERIEZIL & A il o S5/ N = O 0 0 | Y AN -2 AT S S e VRN S PN
[F R D, BT EEH T N B TR I AR B LA AR LB 3 B 2k 8 n, 2023 FE AWt
PRSI AE A0 2[R EL 3G n 25.08%

5 ARSI, 2023 52 5] (1 AE L AR T BEA 7 A & R AE A i, P
PP AR ZE RSP 5 B A AR F I BT N B 2023 45 /) SEEL HABLE A Y [F] LU A FRA, 52
L 2R A Ul e AR LE T B 4.15% 0 B4k, 2B 28 T 3BT ISRl AR M3 1 LR A 153 2% T S )
FhIEl, 2023 S T BEA R AR 20 B0 BT U e IR K . 2024 SE—FF R, A SEILIE
HIE R EEA i R B, SR A s e A B B

% 9: IEERAFBAMERL CEHURAL: (27D

2021 2022 2023 2024.03/2024.1~3
=45 T 9N 133.14 141.71 147.93 30.28
Her: FEME BN 5.20 3.55 11.81 3.16

FIEMN 56.49 53.89 47.87 10.90
FLE| RGN 8.35 7.45 6.53 1.22
NN AN 63.10 76.82 81.72 15.00
Bz H (101.72) (118.49) (127.08) (28.43)
e FES A - (0.18) (2.43) (2.23)
Fil2 57 H (39.22) (42.20) (43.92) 11.17)
FLL: % S ES (0.10) 0.15) (0.16) (0.02)
oAt 5% A (62.39) (75.96) (80.57) (15.01)
BBt 20.97 24.99 28.41 6.79
A M E ARSI 1.48 525 1.72 2.97)
BEWIRA 58.43 58.84 55.37 7.06
M55 R Bk (11.91) (13.36) (12.21) (2.02)
{5 PR AE 2 % (5.46) (1.89) (2.36) 0.07)
BEE IR AR 45 R 0.00 (0.00) (0.00) (0.00)
B 40.73 43.26 40.47 4.90
bINERSY ] 40.79 43.26 40.45 4.89
eI 33.30 34.66 33.20 4.08
HAbZE G U (0.69) 0.81 0.80 0.26
LA BB 32.60 35.46 33.99 4.34
P B IR 2R (%) 2.40 2.12 1.84
PR B (%) 9.96 9.28 8.23
SR F R (BEA 1,05 308 716
FOR) (%) i ’ :
B2 (%) 20.38 22.70 22.06 28.62

BORLRIR: BFSTEA, s E R

B B RA AT M

BE 2023 A, % SATH 1,871.70 1¢7t, FEAFER MRS, KPNYGK (5 1FREF

LEDR sc%riﬁérﬂ”“ IR BT s ot (5 1 EN B . #Z 2023 Eifi, AwFLEM
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2024 FER/FRITARRHFRETRIRE

I @,mﬂﬁ%@ﬂ,ﬁ ‘ N BEATRERRD BRLF

Xl

REREN 183.97 1476, H KPR 9.83%, VMRITHR AT, HAZIRERS EENRIES, It
11 5.07 127G

AFKIINBOR CE—FE AN BNAHSr ) BB B MR A BTk, AR 2023 ER, %
RGOSR, ARKIAMUBGR (F—FRBAMS) KIES A 595.86 147,
FILLA BT R, (5B~ 31.84%. HUE 2023 EAK, TSGR ZTRL A R % 0.36%, [F
LLE BT N B, S 2SSl ot AL 55 K 5 L 1.60%, BRI _EFF 0.72 AN E 40, A B SEYSCER 9 A 5%
R R 424.61%, B AR EFAF 118.81 NES fle ARG A, =K HRIL
HCE—ERNBIAES KRB, I 2023 G287 KA RG4S B R R B 4
1) 1.37 1276080 2 0.05 1470, BIRINIKHESR R 9.10 1470, HERFEMETIGKIMLE, X
AT 55 I R B, AR 75 0 LB 5 7 o A R A A O DR AR 4 G T

AT G AR R EAREA R0 FeA A& M A %R E A% SRl B
EURISE, B 2023 K, AR HVESRTRETUN 450.23 1270, BEAEYI/MEGK, B
FE) 24.05%. Hd, ARBEFAREUN 282.48 1470, 1EL G R ™ 5N 62.74%, A
BT =IO R REA IR G0 40 2 E b i B B R 93.57 4470, TEAE 5y 14 fil
FErE A 20.78%, SR EAERTS AR BT K A R R RE SR MRAE s BRI
BIET R REE TN 44.97 {00, TEAZ GVEGRT = H R 9.99%, FENTAF KHAF
W RIS EREREE. 2023 F, A6 LIS MEEE A RMELHEE (ShTESE
R ™) 1.82 4470, [FIEC KR N FE 65.29%.

N SPBBBT NRRA IBCE B, A5 MO TS NG IR A R B8 < WL
RELR L REI AR B R Ak Al CHIRGHO KBRS BiE 2023 4K, A KWK
BB K IANME Y 304.21 1278, FIEERSCAH SN, 5 BB/ 16.25%, FE R AR R EIES
Bt e 2023 5, A FIARITHEKIIRAS R EE SR, BE 2023 FRK, A7 KMIBAEREL
RIERER T

N EEE B R BN B, VTS AL BT TR IR A . A 2023 FEOR, AR [EE B
MK A 131.90 127, [FIECRIESEIN 119.83 1470, T FHL ST NS A HUB eI . K
22023 4R, A [ 2 B TR HE AR

AF FRERHE CGF—FEN B B MBI, BIE 2023 4K, ARGAEHE (&
—HEA R IKEME 106.55 1478, BEEVIEA T EE, LR B 5.69%, IRIEHER 4.91 12
TG, NS UG U (ERAEAE FMED A EE 33.20%.

AT HEOLUCRAW R AL 5%, SEBWF RN R, WAEMESTARN FEREAIFF ST, A 2023
AR, AFER AR TCANEZFI4 105.90 1478, B &GN 415.46 1470, SEFLFFH
(REAm 42D [RILERS A B

R 10: JTFER AT FEAS AT RIS (%)

2021 2022 2023 2024.03/2024.1~3
BEAR BT 2R 23.16 22.59 22.20 21.43
WEALFFZ (BEAF O 152.17 157.23 154.70 153.63
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BORRIR: BTEBEA, (s E PR

LRI

MERA ] FAEKFE, 2023 420 H] EBITDA [A] EERBEIE NN, 32 2R 12 5 70 Be A A= 45 5
a I 0 DR PR 2 T SO AR S A [ HA S SGRRIR IS A sl AL G 0 ;- (A, i T EBITDA 4%
KRB, Ei55/EBITDA BUFEAIA FIEI7% , EBITDA F S OREE (54 Firi2 T+, EBITDA X it
FARBMERGESAIT LTt 2023 4, RAEENIERLIEMEN, 2~ 7P ERANE RIS
HOFsl N . BB A A ARSI, RBTHGN T BA5HME SRR N, kA
SR AR EL YK, ARG —E B fiE /1.

R 11: JFERAF AT DR (EHTRAL: 2T

2021 2022
EBITDA 9.84 15.10 2272
EBITDA F 2R £ 41(X) 1.27 1.74 2.68
{3 45/EBITDA(X) 24.11 17.07 12.06
LENHBIF ISR (6.93) (19.24) (26.40)
£t AR RE 51/ e (30.12) (3.05) 37.00
A B LRI A5 £ (X) 2.38 (1.64) (2.28)
R 554 B LA A (%) 68.84 82.42 83.86

ORI AR, il EERE
HEHER

XHAMEORTTT, B 2023 K, FRIE S PRGOS, A F KEER T A R AR
xS E LR

FORYRVA APEITIH, AR 2023 450K, A R JCE KR B s S5 00

AEBSBLHEI: RPN RO (E RS ) JARSKTORE, #2024 42 4 A, AW
KB BIIEA . AT S, R BUEIR AT AR GRS KIE L. ARG AT BRI R, BER
HHAH, AREXI IS IEHELE.

Rigsm ¢

4

T

——2024 4, FEESVFRIE T, BHEEALTOS INERE, BRKFEREEK.,
——2024 1, T TAT S A Frisb .

R 12: TR

BEER 2022 E PR 2023 £ES2ZfR 2024 £
ZE R B )1 R NS (%) 3.28 716 9.40~11.49
SR S5 A% B A A T E(%) 82.42 83.86 60.16~73.53

e o R AT BT £ S A Bt 2 AT A BRI AT S AT % B 2 — o FE IO 5 LR e, R s R a7
ERAT AR IEZL B, W] REAEE IS E PR e i U I At S U B R R, 2 A% S ORI LR 2 R T A5 R pleiemi, R, i
R EIFINESS 25 54T NBIROR SERREe & 5 DL i REAFTE 57
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CcCXl 2024 FEAFRITRABMREFRIEFTRRSE

E: BIRIREONREA R OREHE .

VI

ESGSRIL 51, /A7) RS2 BIPAE; I AE 11, BRRBATHE S 50E, Bk R4, NRfaE
PEd, AFNAENST Y, BEAR, W ESG KREUN, SHTIK ESG WAl G E KA

WA, A w32 RAT A A AT BT T, B 2023 SE K, AR E6ISR
WA 10.96%, B AR EEY /MG LT WBFARZHRE, BEE G IR,

AR LA Y, Sk mi

B BTt

R 13: ERAT RS REBEEL (1T, %)

BB RO, sl Pk B I 55

BERE (HFOE) 2021 2022 2023
B R 76.84 77.41 77.80
6% 460.02 607.73 541.50
KI5 573.96 577.97 774.16
IS¥iiE iy 1,033.98 1,185.70 1,315.66
T 55 M 5 44.49 51.25 41.16
| wEwk GiAAE® | 2o | om | 203
B 54.82 56.91 57.63
T 108.07 122.13 98.78
K% 129.19 135.64 175.23
RS 23727 257.77 274.01
fE BT 38.94 16.23 27.15
B T A I 5 5% 36.03 13.29 27.49
BRI 54.65 56.80 57.56

A%, A E PR

W S5 HAETTI, A FIE S KRBT SE SR RS T O R, 0 2023 K, AFlEIFOE
PRIFHUTIRAS 1,682.95 1470, HroHARMAIIRIE 851.77 14T, &HTRAIETE L .

SMAR X H¥

ERBERAESHMREEARTS, RAEENAEDA, RRMFFIAEFRANTNIIF.

TSGR T N T B8 7= WA f K ) B AR 2 —, R B R 310 h A RBUR I K I3
o & ZHERE, BAEEHCERLLER. FHl=, Sl E, GO, EREES
PV AR SR T BEFE N BRI T M AR I “44+X7 BIARPAR R . #RE 2023 ER, WG E
FH 3 8 P2 MU A3 43 0 10,057.58 42701 1,752.36 42705 2023 4 7E ML AN A 43 31
4 1,237.22 42758 73.97 {4 7T

VRS B2 [ Rl SR 1 21 6, 2 )RR B2 [ <l ke b BAT B 2K B Ay, il A5

BRI A 7 5 1R TS 2 AN DR R AR 9 A S RF R s[RI, 285 RE B SR RN M T [ B e i
JEAE 5 ZEN TS BEARSR PSR, A iliE P st R AR RS SE

ERERR 75 H 4

SHIR{E E PR ESG IR VAL 45 R AR IR 22 SR AL RO A IR A B 9 ESG PR ROV, 46 Tl a .
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I GE) Xl | 2024 FRATFETAD RS RINTIIRE

A RERER TR SR BTt O e B, SR U] PRl il . (TR S A2 5 — 2.

RUERER R AR EAH ORI E T, G275 FKF 5 A "E S s BEAR G AmAEN) I T
H 5 & T EZ uah b e A, Sl kB, SRExhieR, e WsiRe, H
W55 2 e e R, RIS A RlRaiYE R, fHESIRIEEY, GURRSEIAKR, WEHALE
MR BB G HATRERGE AR .
PR R

LR PR, RS PR YR MR TS B R BB A PR 2 7] A EARE S8 208 AAA, 114
JEEENFRE s 4ERF “20 B4 017 | “21 A 017 | “21 A 027 L “21 e 037 L “21 BkiE 04”7
€22 R 017 L “22 R 027 L “22 HE 047 L “23 BT 017 L “23 BREE 027 . “23 BkEE 037
HIfE A 08 AAA.
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hikiSElim
ccxXi

fi—: I NEEFEREREEARBARLRARNEHE R ARALEHE (BE

2023 £E3K)

PN A A R AR AR AT
2024 FEAFRITA DSBS RETHRE

100.00% (SiEkE) l

IR hEEewE | [ rnEsees | | s | | ossn -
BHERAE ARGERAT | | BROGERAR | | REFSEAT || BRAE iR
[ 43.82% 317% | 11.69% 10.75% [ 5.72% [ 24.85%
| ISR EARRERRHERAT |
[100.00% 69.02% 60.00% 99.03% 8.68%
AR (i)
EFABRLE
70.06% [ 90.00% [ 100.00% 10000% | 100.00% ‘ ] N e T HEESEe ’ S BR ‘
PAST— % |4\ =) FAL— N L
T RIS FHERE | | s HFESH BIRAE) REERLE) AR =l
RS RS E BERER SRS ElE 100.00% 100.00%
AU A A PAY NS
HIRLE HRAE ) HIRAE HRAE prermee— A
BEESERATS (H5) BRAE
75.00%| Lmammm | |100.00% [ HEELEEER: N
| B ————+ géé%ﬁkfgﬁ 1 AEEIRARA WA ARATFR20 0%
2 BEAIRATRA OGRS SRR 25 00%
65.00%| ;TH#FaER = F3: pEBRA TR EF R SRR A ERR35.00% AR
mamany | (10000%| SHEEGLEEES 4 AR R AR AIRATRAS 00
= H5: SRR RA DA SN TE AT RLS, RERER, HEIOTRSETLT, TRk
65.00% | Wi TEFREE S 1R, RABSZHERLS
EHMAR' | [100.00% JWHﬁzﬁfgﬁﬁﬂ H6: 2024F2/208, ARSI AR S EEARATES A HER LSS AR EEERAT
oo — &8 H7: RERREERARAT. RESNSMETARAS. SR LERROERATIS Bl
2 I SR BIRATINA16.26%. 9.51%. 5.22%911Y
REBRAE HB: 2023F9F27H, MR B AR ATEE A MRS ARAS
SO TS AL SRR R A R MR e tR AR A TRA40. 0006 RRAT

o FAIETERTER
e |

E10: HESEARRRABRATITE HISEROBRARRR0.97 %4 RR
H11: @FE2024F2027, MFERSYPEEFROTRATMSRLE] (SEEHSH) H78.94%

I BREXS
HES
kS BES
W5 ESGERS FMSERERS
RESHAEREAS RE2ZEAS
HIHERS
B
BElRgmE
3
5 L) B\ Bg|| R ES E|B A2
& = B\ AF|ER | R B F ) | A DR
T 1) ol B ez | | N | A = A
e | | 2 || ER|sa || sw (s |l w |l O B | E | s ||
B = B || BE|| A || B || k|| B ol B
il

FORLKIE: M5 HA
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2024 FER/FRITARRHFRETRIRE

= I EE BAEREFARB AR AV ZHRER T EER (EHOR)

W &HdE (L ALom)
TR B
A2 5 PE 4 A R 7
(€
S AT 5 5
S I
KA I 3
#re e it
SR UL
KK
N 5%
Hfat
6%
K%
2%
KRR
VAR B F A E AR A i
El BB
gls -8
BBt s
b 95 I PSR
B A HIRAE 132K
HlitE 2
HFIE
VAL T B 2 W) T A A B R
AW S
LE IS
Ex AR CIEIRE 152 IR
% A IR

BFEE 1 RE B (%)

B w135 B 5t
FTA5R 3 F/BL iR
Rl NEIE &

P B R R

ElL A R
ZRBIFESRR R (BEAF D)
BT R (%)

BERHEF LR

MEALATFH (REAT L4
REEH (BATOR) (%)
B AfRR

BB ER
TS 55

it RIEFREST (AT OR) (%)
RS R SR
RS R A B 5
EBITDA | B {# 4% %5 (X)
SR 4%5/EBITDA(X)
RSB A TE
LR B AR S 5(X)

S ETH BRI AR B 5 5 (X)

2021
172.32
393.26

76.84
0.00
360.53
214.73
1,533.31
120.06
312.15
259.85
1,178.12
460.02
573.96
1,033.98
355.19
251.47
133.14
(101.72)
20.97
(11.91)
(5.45)
40.79
33.30
24.80
32.60
(72.76)
(23.31)
182.40
2021

2.94
18.37
9.96
2.40
20.38
1.05

23.16
152.17

54.82
54.65
45.55

8.94
36.03
1.27
24.11
68.84
2.38
(0.03)

2022
166.06
43324

62.27
0.00
394.08
279.79
1,732.95
112,61
338.50
237.42
1,341.50
607.73
577.97
1,185.70
391.45
270.00
141.71
(118.49)
24.99
(13.36)
(1.89)
4326
34.66
25.13
35.46
(13.41)
(61.88)
63.10
2022

2.65
19.88
9.28
2.12
22.70
3.28

22.59
157.23

56.91
56.80
47.38

3.57
13.29

1.74
17.07
82.42
(1.64)
(0.07)

2023

183.97
45023
43.97
0.00
320.10
304.21
1,871.70
93.96
514.51
257.26
1,456.24
541.50
774.16
1,315.66
415.46
286.29
147.93
(127.08)
28.41
(12.21)
(2.36)
40.45
33.20
24.04
33.99
133.86
(120.63)
14.69

2023

2.24
17.93
8.23
1.84
22.06
7.16

22.20
154.70

57.63
57.56
36.05

5.69
27.49

2.68
12.06
83.86
(2.28)
(0.10)

2024.03/2024.1~3

196.26
455.20
35.48
0.00
315.44
314.00
1,941.91
95.89
558.90
290.50
1,525.80

416.12
29121
30.28
(28.43)
6.79
(2.02)
(0.07)
4.89
4.08
4.67
4.34
20.11
(41.86)
31.72

2024.03/2024.1~3
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