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Fafi . ASHE. EEXTOTRSESS AT TAE, W B
T INARBRA 0, AT ol 1B {5 RS Ak 7k 5% £
I, SCRFATTES IR . 2 MUK 71 iR
AR R, TR R &R R
TRAL BEATT I 5 S IR B R Bl Bt 2 1L
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M, LA, REKE 2292 AH,
WERINE KIER. B O PR, BNESL
MREVWSNR DR, KIZEFR]. 2022 FILTHA
P BB KIS RV R e X se R e
B 16.6 {20 Hor, BRI ITEE 2.2 120, A
PG 13.9 2ml, KEEIRIZE 0.4 120, R
Rz 6.8 Jilli. 2022 HIL THIRFEHE 1.8
NI Hor, BREKEKISE 0.4 (G NIR, ABE
EE 1.3 NIK, KEERiEE 0.02 L NIK, Bt
KiGE 0.06 [ ANIK. 2022 L TH O BYE
5 7.4 AZWE, # D AESEAR AR & 1195.1 Jibnik
i

UTETTREMREZ, EFE: £5
PR 72 5 YR A ) PR 328 i 2 AR A A9 1 7 o 3R
E TS, Pk LA &, wa. A
o RPN O3 R hliE. mEaEAai 2
ISR, 7R A [ A E R, 2022 4F
IR EANFEA T A R DL T 3
75.3%.

T TrAEERRES RS BAEENEBEA.
ZUFHAL, 2003 AELAK, E B E KA T (8
T S 2R b 1 [X 25 3 Tl L M AT R T
B COTATRM R AL X 5552 Tl Hh
LRI LT U5 & i R R
SRR, R — RFISCHE #E). #HE3h R

M X HR M R (0 114 e o 6 1 KA 1R 51 2

=17 W, LTRSS R R AT QLT A HERE

BLI 2 5 R F A TH 2 B/ BE A 2 = 4547 it &)
(2018 HE—2020 £E)) (T4 @ ¥ HA Ebr
G710 S T2 4% 3 Y e TRE St 7 ) (9%
TARIE 2 P PR B St = L) 4z 5
KX IR R R A S it 2 L) (9% T Tk 540k
R R P SEZ it 7 L) SEHE SN A TR v i
. B R RIBCR S, FERER G
WE BRG], Amfgk) HhREREER
b s e, 2023 4E 2 H, LA
WORAT LT AR DO R = FAT8h T R
(2023—2025)), B 1 LA )3~ AR [ R
ik &3 B MRS B, RiFERERE.
R g TR ARUR S5 B B L R DA RO R )
R SBAR IR FF R R R e A R B AR T A
R R RS 6 TEAJFE N, Jdit =45
71, HEPER “HRRA” BEIRERF, "R
BRBIE LE M, SREs AN Sk B
PRAT 8 NATUH AR 10 N HHT R . 50 TiE
MATS UL R S5 TR R . 2020 4F 6 A, L4k
AT G X OE SRR AT, BON A B R
O REX . FHILHH L) EREFERE
HRAMNFEIUH Ta 1o 5 7= 1 A B4 K [ 2R A
LR, RRAIEERLEE, B
K300 RIL, mFTEAMSIIER] 6989 FK, FHY
RN 1 IR . [FIRE, 307 4L se kit
CEEPEAN, ARFIR RN R RE 602 TT
Wi 7 RE 3857 Jll, A7 Al AR
. 2023 4F 3 H, LT A B A TR Y
I = AEAT B, AR KA TR, Itk
P EE R RS, SRACEHE A AN A S, TRILE
MAECE, Rt E A RAIMETEAR R, ST
TR AR, BEAO LA R &, 5% —
B X7 k. 2024 4E 1 A, LTAK
A (L T B Z B AR PRI T BURAE Y OL
Bk (2024) 15D, 370 NERBI A 2578 2% FHi
FRELY KA R E . AR AT SCRFSE
IRGGFRIE S IR IR R . DURH
QUFHESI =ML BHT . PR EE AU O e
R AR R eSO el st R AR LA 7 T
BEATHRE , 3 — DA sl 48 4 B SL LR 10 2R

www.lhratings.com

5311

2\



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

o 75 B — R A A3 R AR

THRTE R & H I T B E AU X 25 i

RIEE N BEV BN 7870 1 2 52 B E R BUR LA

[ I — ZR FUHEBN IR M e J AU S It » K il T
BT R KRR, ARREZTE R RTF RAf

2. W R R K REAKTF

EFR, ATHERFRIFHER, B A TK
B, &M R AE; RAG b 2FLENT
RERG. SHRE, XEREAZTESD. 1
Rt RFREREY R, LTHRFEERTE—
- 9:%

2020—2022 4, W TAATRIEIGK, =4
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28975.1 f¢.7t; 2022 FHA BAEEE 17 7, &
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M FEROR
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JE: 2018 FiLT MR A& 5 BAL A vk A E B FEE ST HIE
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FrigATE L), 2023 4, T EHLX AR el
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(1) =gt

B 50 R ik RIS 568, 1T
B EERIZ S, 2020—2022 4, =P
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fih, EBVETIRER T E AR R B &8k 8h, W Ta e
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2020—2022 4F, L THE ST, E T
BIME R L A 1.8%. 1K 4.6%F1 K&
1.5%. o, 2022 FFERUELL ERAHEIGIE T
B 3.3%, il 3 MV ME R F% 1.8%, B AL #8477,
BRSSO A =R Y S IIE IS K 3.7%. 2022
S, TERUBELL BTl A, 3 48 2 A il ik 38
I 2.2%, AR DL B T3 IE ¥ ELE
27.2%; A TG IIE TP 3.5%, SR E
VI AN Y E BN 33.6%; A 4 DAV hnfl R
B 6.8%, o5 AR LA A48 hifd i) B 5 14.5%;
A= TG IE N % 2.3%, AL LT
VI AE T EE BN 7.9% 0 5 Tl &= 5 D5 T
2022 4, LA AN, WAMTEE SN
7101.4 Jimfi, 7451.6 JINEAN 7727.5 Jamli, [EEL
S AEK 1.1% TR 0.7%F1 T B 4.6%; J5 N
T R JEB= &5 5008 9738.8 Jii,
8.44237 77 KRN 3158.1 J3mli, [&] L4y 31 R % 6.3%-
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EL 230l R BE 0.7% 384 7.0%FI3E K 3.4%, %2
EIS T, 2022 4F, ILTE AR Bk, JKig
AR ALY Fihizg 4 7 2058 B Mis i i 16.6 420,
A RE S 1.8 44 NI WBBOIY 255 & 225.9
.76, K 2.7%, HIEE SR 404.5 {40, 1
K 14.5%. psH = RBSETT I, 2022 4F, LT
B AR L A 2182.5 JiF K, H bk
R 36.4%, H e Em 1983.2 /i
Tk, NFE 37.0%; TSGR &R 1814.7 14T,
T B 40.8%, HhEEHED 1659.7 1478, T
41.8%.

YR TG R 2023 F2EE
Brg &L, 2023 4, LB I3 hnE
2651.0 1470, H5K 4.7%; 55 — g hnfa 11734.5
1276, HK 5.0%; =, I inE 15823.9 12
TG, MK 5.5%. 2023 4, LTI T
B R EE R K 5.0%, b4 0.4 AN 2 A
KM IE G K 1.0%, HEIEK 6.3%,
H I R BIKAEFERGE RO R P 2.4%,

(2) #HF. K Efitdo

[#] 7 = AR T T T, 52 %W X U R R
IREZREN, 3T 48 [ % 7 A G e 4 [ ] e
TE PP BG A EE A TV IS - 2020—2022 4, 1T
TR B E BE PR RS AR O BG4 0N 2.6%
2.6%H0 3.6%, il&T A EFEEE 0.1 M E
IR 23 ANES S 13 NE D . e LE,
2022 FILTARE — o =P R B 0 N
1.4%- 6.1%81 2.4%. 455 H I R0 R
18.6%, FEAHHHEFE TG 38.8%, mtiA
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SEFRIH 13000 4>, E 2021 1800 1448 14~
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2020—2022 4F, UL THEESHE R FELD
43974 8960.9 1276 9783.9 14 7CH1 9526.2 12
JG, Al FEEL R B 7.3% 384K 9.2%F1 R BF 2.6%.

2020—2022 4F, LT EEH DA BN
6544.0 127G 7724.0 {2751 7907.3 42T, 435
[ EL R FF 9.9% K 17.6%F13E K 2.4%. 2022
IR, I T8 H O R 3584.6 1276, 1K 8.2%.
H RS DALH B s B ™= o, 2022 4%
H A4 3R 1763.7 AZTH1 498.5 4270 . 3111 i
H4322.8 1270, FFE2.0%, PLEHAIHLHL = &
B, 2022 FEEAER N 1252.6 42701
1158.6 127t

R TE G RRAE (2023 F2EE
GrgATIEoL), 2023 4, 3L T8 ] B et [
FL3EK 4.0%, HEAEE 1.0 MES . 53770
F Bor IR 9.4%, B
K 18.2%, H =R % T 4.2%. 7 9U8E,
TR TR 15.2%, Hlid L R K
14.0%, B> I &K% 5 TR 26.1%. 2023 4F,
A+ 2V o i R L8 10362.1 1276, L
K 8.8%, AR 1.6 NE A,

3. WX A akIRE
AT HERBATRIFAE R, 2L T Z AR

RIY K, &R EGTARET0R )t —F R,

RYE LT 2023 SEEBREFIBITIH),
A 2023 L, LTHERIM (FHE) K
AT & TR 440 80296.8 1276, L 2022 4EJE
K 6.5%; SRHLI (AN ARSI S THY R
AH1 549093 1276, WK 1.0%.

4. RRAE K

ATFEZ2FEER TR HART, EFER
FAL LM RERE, RELEE ARAH; 12584
KX ED I T HERFHNRA PIES, BAT5t
T G S AN, HHAT AL
kARE, Ak, EEBRRRAREHIHT, i
THEFEEIMF BRI, 12F i &6 — 2 deiX.
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HI7E 5.5% LA, J& BRAH S i kR 3% /24, &
R SR K 5 A G B A D, R
B 500 G T it BRIHIX A 77 i BERE 5
J KN IEAE S

“HPUH 7L TR ST S R R 3
Hbr: —RESEFRRE, i1 1 Tk,
Forp X AR = BE G K 6% A, — Atk
RN K 6% 4 - 2 Bl S B3 IS,
P o Witehr, Hrp# 2025 4, R SRBK
JEZ AN IE R 2.3%. = HgeRA AL,
P 8 WiHEbR, HorbJm RIS AI SCRC N A3 1
K 6%UA b, A A R 5.5% 4. Y2
GRop VRS, 1R 8 Widhy, Hrh mAz i X A
EERERE. —E A ORI E K E R . T2
SR A fRE, IR 2025 SR E LA EFRETIA
F| 465 12)T, BRIRZEA L RE 1A F] 6133 i
PRAERE o

2021 3 H 12 H, PIaBURAR (i
N RN [F R4 5 f At 2 % R 5+ DA F4E
FURIFD 2035 Ft 5 HARNEL) el =+ &5
T R R R HE AR AR IR R e
HAR RATIE L TR A5 K & BT RTIT
X ST IRERH R A AE T RE K. “+
PUA” FFRZA, Fi—ie ARACIR S RIS IE7EHEE
R, 2023 429 H, TP EBidimRANE R
LM 28 SREEE LT, WE L]+
FEA TR AR HES) AR AL A TR D R R 2, TR
B RILATHIRM.

M. B AIEKFE
AT EBRAZ CENERS, 12 CWE AN

BT, MBUAH EE BRI A, HEPITHAL
RIF, 5 EMERBTE, A B LB AT

SR RAET —AREE,

AR, 10T R INRBUM A a3, 12
FHE BT, AT BURENLER, 1R iKiE
TBUKE, XA FIEAIF. BUFEEE
PSP E R B ORRESE DT AR — E AL

R BB W AN R st 1, 3 T A R
(e N RSEANE BURE B AT 561 5 M
E, BEREWBUT BABIT R ERBSE S, RF
BARTFPBURNAME J1. JeAh, TR BURRGSEEN R
T GLTE NRBUR AT R T AT A N R 3
FNE BURAE B A FF 5614 10 B @ ) GLEL
IR (2008) 39 5) (L TH NRBUFIFAIT R
Tt IR BURE B A JF B R AL 2 kD)3t
HURAE s LY GLBURE (2013) 61
5 (L TE NRBUSF TR ATT T I sa AR B
JHE B ATFE LG TR0 TAER@ AT CLEp
HL (2014) 61 5) (L8 NREBUFIAAT R
BRIV SRR 35 N e A AU KRR S TR
HEUME B ATy e m)  GLBURK
(2018) 33 5) (L TH ANRBUNIIAIT KT ED
AL 748 HERE A LR R G B U B S B AT
ST SRR AT GLE/rk (2018) 34 5) (iL
TN RBUR IR AT R T BV R I 748 ik B0 55
WA A R R St T R A GLEUp
K (2019) 24 5) (L THEBSS ATTAUT MR

TEVRILT A 2020 FFEST AT AR E L@ A

CTBUASUR (2020) 15) F1 T8 AR
TR AT IR T BRI T 48 A T HEE 3 R 2%
FEARAEAC RS A TAE STt R @R GLEIp
& (2020) 13 5) 304, ARERTE T BUHE B
ATFRYF ISR, 2022 48, I BUM I . B
F WA SIS, I T E S BATENLR Bt 30
ATFBUNFE R 195.4 TiR% . ATFOUTA A T
BUR LSS 483 1, AT EL 4R h A TF 8 BUR &
T TIAT A AT EBOIE P SO 1857 . 2023 4F
6 H, LTEHNRBUFIAIT KAT COTHEER
PRS- A TR w0 B S TAERT S i) (OL
BURATE (2023) ), XFAEIAFFIATA RATEL
BRGSO | S B BURN I S AT BORYE M SCA3)
ABEHHH A TR A LT AAAE EATF
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LA R N TE L E ST TR 5.

EHEE I, 202111 A, LT85+
= ANRARERSESZRASE =R UHE
o QB ERAGD  ExHE & B B
BT 7 ATk, ST 5 R e BUR 1)
BTREYE, 70T B 5 B ER Bt ALY A5 FIME R 3L
P EAE IR E L] RS H G . SCRHE
FMRSATIR & 55 95 A S B IR E 254G
WA TR, JIskRIE e E G HE B,
TRREAS H EARGIERGE, HEEH LB R R,
ML TAITERIRE R R A R X
2022 1 ), LTHBUNEIR GLT8 AR
WP A T RTEIVRIL T “ Tt {5 ik
REWHRINIERY CLBUrk (2022) 5%5) ,
BEXF LRI, 12 BHRFREIE T Hix, FrEA ik
R\ 3 DR AE AL 2o (5 AR SR 1. 2023 4F 3
H, B 25 AR R @R/ B
K (2023 FFIL TG AR RE R TAEE )
GBI (2023) 16 5) , ¥ S AFEHERE B AT
S GEHER. AB AR GHEERZE R
EZ TN .

UM R T, 3L 748 18I I TR BUM
RIEW L BURIE KR5S 5 B 6D e B
R TBURT W) ST e 55 AF DG 1) B2 SRR SR W 3 I i AT
TECAT SR N 7 T8 B S5 495 it g DX 338 P JBURT SR L
TERFRafE R T T 1 RSL kAl . 2014 4,
LTA NG CTE NRBUF AT R T HEEEL
JF A2 B SR R4S TAE R SEt L) GLE
I3 (2014) 44 5 , HEHEBUR 5> FFFIBULE 73
T Bt R AR AN B3 B P s AL 2 B I K,
PO A SRS T HAEN , AT AR
% . 2016 4F, T EMBUTEIR (STHIR
LT B ARG BURN R B 4 R AT I
M) GIWE (2016) 388 =) , 25 TS 4w
1) TR FR R B 4 SAS  SBUR R I B 4 1 25 T
ghop. EERESE LT IHET T e E . s,
LT MBUTRESEEN R T (O T A48 BURN R
T AL S5 AR A OS5 B A A1) G R (2017)
570 5)  (RTFENRIL T8 BUM R I JE 2050 U
EHIERIERD)  GIK (2017) 603 5)

GL T8 NRBUN TN T ¥ KA WM BUT % T 313
— B URAGIBUR SR 5 B 1) B SO ) L) GO
IrR (2017) 1215) o (GRFH—PRIL T
B BRI N PRSP FRE ) R bR
(2020) 198 ‘5) 530, FE— B BUR R
V% 4 TBURT R A R 5 P R A5, [ 4 s
IR TR S R RS, R BUR RIG AP 365
2023 £ 6 H, L THAMEBUTHIET (LTHK
JF RS HE L SR 7 SE T 22D 5 W EE R
T H 3% P9 it B HESE B BRI P 2 25 L A B A
58 HE SR PSR i H Y0 55 0 T HE 2

VoA A ) 5 T 3L 7258 A2 5 THHRA A B
FESUE. T BT, L TABUNT 2016 4F
RATT GLTAREEEEMNE) (LBUrPK
(2016) 79 5) , RMILTHARLE R AILTH
BUR MR GRS B AL E P AL 2 ORI
B TR A TR BERAL . U g TR

PAAT A B AN M S TR EAT 1 UE RIS

I T UM SE TR SRS BB R T (kg
TR TE NRIBUN & T 4T 55t T 513
EIR SR L) (LK (2019) 17 5) FI(E
RIA GG BN GRAT) ), BBEHIE
TAERGAER TR AT A E T A R
HERCEIEN 4 A U DL AE A AR B
TS SRR AR RE-L TN Z, 4T
TR S B PR 2% o BRI G D T, 3D
THRBUGT 2016 FE1K (T8 NRBUFKT
eI 5T I B0 RN S H AT K1) 3 58 Y S
WMWY GIBUK (2016) 76 5) , fntRiERE
AT Vo S AR S HE S AT R 4 eSO b A B 259
BT, LTEE ABUNER GE— SRR
WSCAE S LRSIt 7 52 ) 5 $H 6 ANJTTHT 25 Tk
FAEiE, ATV B TR BUICE R B

BASL T A A PR SR o [ AT 7 B T

LTANR T (PN TR R T LA BT I
ANKH Ze o4ty B 5878 B ol B 1) =
WYy (IFEK (2018) 25 5) , E7Emsmxd EA
B ES, HESEE A B B A A, e
G 5 = AR B R o B WU T
A ] A 5596 BN (B A B 7 4 B 46 1 T 1) P
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TRALESCE, 3L T8 (R 0 B FE R 2R A5 3 58 3
2022 5, 3L T8 A AR R TR A R R O
LTERBUERA T GLTE NRBUF X TiHE—5
RAL TR B P SO ) S ) CLBUR
(2022) 14 5) , WIMKTERANGSE IR
YO PR S T A T g o B L B AL TR
PATFNGTRCE B i KU 7455 3G 50 B0
FE 6 N5, $EH T 59 2% BARTE LR A TAE
TR, NIL TR D TR A TR S S 5 B
B T BRI R RS .

GBI, 3L TR IR S B B
Y55 U MR IBUR PR 55 B BRI BE AR R, 2%
Ja RAT T LT N RBUR & T ISR BUR 146 %%
RS WY (LEUK (2015) 9 5) Al (3L
T NREBUT I A T R T BROLIL 748 T A
FAL AR 1 7 BUR 5t %% TAE R BURE £ 55 R 4
PEN 2SS/ NGB SN GLEUR A (2017) 17
5, ABUN LIL 748 TR SR AR 1 7 I
JFf5it 55 LA B IBURT 1A 05 55 IR TG S A1 S8 2 4913 /)N
SH HE A58 BUR 5t 55 A0 A A 5T 55 XURS: T4 19 2
Wb T A 2021 4F, WFBGHRIL T 4 R 4 Hh DLIZ
P ST 2 Z N 3 5208 B AR, N7 BURE
N BT AR M BRAA 22« DA 4 5 40032538 i 2%
SALEI A H b, WA 5% DG AT R stk ik e 5 55
W DU P ) 3 B RS LR AT N bR,
R b 77 B 57 45 XTG4 mT s R LR $5 %
T 8 AR W E8ON N H s, SEU S IS 5 2
TS TAEMA N A TUA B AR, TRHEE T
U355 I8 TAF. 2023 48, IL T8 U fE A K
WA, BRI T B T EABUR i 55 X
W, 30 R RS RS 5T, SR KA
RN B PRI SEAT JRURS: o

T MESEAN

1. T Bk

LTH BBPIFA T RBUT XA HEK, 2T
F RIREZF3HE Ko M BRI A HAREE .

HATHEsATh R, & m B 8J/2 5%
ITEUAS], BT ST RBUN R

JEOU, AHRCH, T BCRAT TR B (T
) Koy T R SR T T BRI WGSCTE B, T 2
A8 CATT % 200 BT S Rl A8 ORI, B e
BBURZAU N BBk e . — s, H7BURF
AT BB e T ESONST S 1 R 5 ) 2 T Bl K

(1) FREILTHEARIS

g 530 748 USRI 43 BA 1994 4F SEAT
3 ) WA U R A 1 R AR, BN 7 Ay e
SURT [ 7 SN b7 BURT [ 58 WA FTH e BT S
7 BURF RO o oA, e E RN AL G
Fl, WEIARAE BB AG (A RL, WP, i
BB BRER. BBEL RAT. AR
BB CERFERENLRL. BT R R A
T A B R A s L ] e WO BLEE B LA,
W AT B, T4 R BB, BRREL, 5
PR, RN, EIAERL, JEEEL B A RE
BEG, LHIEERL, AEBURNGE; dde iy 3k
ZINEFEGERL ST RBAA N
AV TR BTN N AR e 537742 60%: 40%
L 525 2016 4F 5 H AT S Sub il A
Jii » BEAE BT e 548 1 50%F1 50% [ EL i) 43 5
T8 FARBLR E e LB AR B IR

(2) #H LATH I

I T4 P ARSI b S BUR 2 7% PR
BEK . AR I T8 W BUT SR AL HdlE, 2020—
2022 4, LT IRAT Lok BUSON RURL B 1
Ko 3T BTk BRI A B B8 ST RN o
s, 2020—2022 45 BN I EL EE
%4 83.30%. 87.10%7#1 88.82%.

A1 LT AHHRF EEABIBEAME L (B2 27)

mH 2020 48 | 2021 4F 2022 4E

—RRALTHE: EZIBAN 3035.35| 2975.93| 3436.43
LIRIEHEHN 369.9 368.6 369.5
YRS ENLLON 2665.4| 2607.3| 3066.9
2.1 — MR SN 2481.4| 2397.2| 2809.3
2.2 LIRS SCAHRON 184.0) 2101 257.6
BUFEE S LR 164.44 17.36 16.53
i 3199.79 | 2993.29 | 3452.96

E: B AE R T AR B A R ER,
Fobh IR LT MU
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2. W MEUK ZHE AL

LT AT BORCCT AR ) 85%, — R TR
FBNREREG, (MK g LR2ERIK, 3 LA
ANBMRMAZEE G, 2022 % GRBHEFRE
R, — RTINS T BUTHAS
BN 39K 3h T e, SFITT 8 M BOBON B TT dk4R
Ko A8 3 i ik % 53 T AT BAR R BR®
i B — R Rk,

TR A TN /3 s 3 B —
FRA LTSN/ S Bt BURFIEERE i N3
HETFRTEA BARSE RN/ H BTt

FO LT A MBI AR (B 45: ML)

— R AFETRE AN St 7964.08 8858.66 8994.99
BURF RGN ST 2333.98 2480.13 1837.04
A AL ERAN ST 161.66 175.09 125.65

TABUBON it 10459.72 | 11513.88 | 10957.68
— R AFETRE SCH St 7964.08 8858.66 8994.99
BURF L G S H ST 2333.98 2480.13 1837.04
EH wALE AT 161.66 175.09 125.65

MBI H it 10459.72 | 11513.88 | 10957.68

FHRR: 2020—2022 SF 14 ok 4R & A LB

MG R , 2020—2022 4F, 3L TA M
BN DL — B A FE TN 32, — A FETE
WS E T BN i B o e 76%, B
dbLRFSE B, 2022 4F, W TE MBI Bt
o, A SEHUE N ST BUF IR G U S
HAEAA BEAZERN LT S5 82.09%-:
16.76%H1 1.15%.

£3 LT HEAEMEEASHEL (#45: 124)

E b 7 2020 4F 2021 4E ‘ 2022 4
— R ;

1'( N jﬁlz\fﬁf K{ﬁf; 17y | 796408| 8858.66| 8994.99
1'(11':1’551/"1%?%‘&)‘%* 2655.75| 2765.59| 2525.07
1.1.1 BN 1879.06 | 1970.87 | 1664.39
1.1.2 RN 776.70| 79472 |  860.68

1.2 EZabiN 3035.35| 2975.93| 3436.43
1.3 —f&fSIN 997.93| 1458.54| 1042.52
14 LApgsi 354.91| 37837| 790.32
15 FANBE S 501.79| 748.55| 530.97
1.6 WA TSR A 4 41825| 531.58|  669.57

17 FREEfiE e hidr LAREg

RPN S LA 010]  odoj 010
Z(fiﬁﬁfﬁ?fﬁi‘ﬁﬁ 2333.98 | 2480.13| 1837.04
2.1 BUNTERE SN 1350.78 | 1182.60| 518.55
lllU\EEP: A R R i 1211.25| 1051.37 425.55
2.2 B R H £ B 0.64 2.64 5.89
ﬁff_i;ﬁﬁﬁq&)‘%ﬁ 1351.42 | 1185.24| 524.44
2.3 EgAMIIRN 164.44 17.36 16.53
2.4 LSRN 554.46| 998.76| 981.89
25 A4 210.30| 237.14| 261.11
2.6 AATSE 53.35 41.64 53.06
3. EARAZEWA LI 161.66| 175.09| 125.65
4. HLERESRN BT 4082.83| 4225.66| 4641.58

MBS (1+2+3) 10459.72 | 11513.88 | 10957.68

I WEHE AR HS ARE A WA ENEA
Fort kiR 2020 - 2022 4 Bk HAR K B
2022 LT — A ETUE WA 1H/GDP
7 8.71%, LA EEEAKT, WTE— At
HEW AN 5 GDP L AR T 4 E °F 5K °F
(16.83%).
M EERI R, 2020—2022 4F, I TE M
B H T L — M A LT S H S it 3, 2022
FE-EATE S BaTh SN 82.09%. T
B, TR BGOSR s K, SR A
£ 2.35%.
MU T LG, 2020—2022 4, ILTH
A OSSP T e T80 - 2022 4F, I TE — A
HTE L N 964.74 1270; BUNHERE & TIA
GERENAR 223.75 4070 TR B 52 B
BRI, B — @ TR A, A BT &0t
R
(1) —fEFE TR I
2020—2022 4F, L TH—MRAILTE A
SATFEIEE AR 9.10%. 11.23%A01 1.54%,
H 2022 FFEIGEE T BRROR 3 B R — M A LR
AP F— B UWON T RS A, T8
— AR N A TS R, 20 R e K
0.13%- H4K 4.14%F1 FBF 8.70%, HH 2022 4F
18 58 B 7 YA S A OB B S FRIBUR 25
M e, 54 AmA T, T8 —RAL
AU NAE 2 E b T ik, 2022 KA
LTI RN, T4 31 MEHTIEE 18 fiL.
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2020—2022 4F, L TE BN A —
M LA RN T 38.11%  33.59% Al
38.20%, g AMIRNITIL T8 — M A FE TR U
NEGHTTHR K. 2020—2022 4F, I T8 — Ml 55
CH 5 BURF — A5t 25 O U 73 1) o — A LT
N BT 12.53%. 16.46%F1 11.59%.

2020—2022 4, LT E BN S R IE,
A SR AT E RS FRE, 45N
70.75%- 71.26%F1 65.91%, LT BT
SO B AL o I T A BN 1 AL HE R
By VTR, SRR A BT . T gy 2
WRFIREL, 2022 4 IR TERLSCON )
dEEr N 31.44%. 19.87%. 8.82%. 7.36%F1
6.83%. 2020—2022 4F, L THAEBIULN FFEY
K, FEAREEARE (G5 AN
LI THRRAFIAT BRI R ION

2020—2022 4F, L TH A ILTUE SN
S A K, 2 B EE R K 4.68%. T % 2.24%
K 6.50%. MHHERE, 178 —RAILTT
B FEER TS RENL. BE. W2
FEDX L — A F R 5% S HA A T2 ik R S HE A0
2022 4 _FIR HISCH AT 4034.76 1278, 5%
AN H AT 64.44%.

2020—2022 4, ILTAMBE %G F (— KA
HIEWNA T — R A LTSRS H A B30
B, RN 44.16%. 47.04%F1 40.33%, T
SRV )2 g i

KA T RN T SO A R L

FHE MRS B S 162.54 | 201.91 | 178.81
—BAFETEZH AT 6014.17 | 5879.21 | 6261.43
EfA R R B 123.10 | 12424 | 131.14
ZHT S R e W 54 538.81 | 68332 | 659.63
i 5B AS 884.00 | 1375.06 | 963.61
AT 4 0.00 0.00 0.00
W4 25.54 6.42 14.33
HE T SR 0.10 0.10 0.00
AT E B DR Bt 5 0.00 0.00 0.10
FrtL i B — BB AE R 0.00 0.00 0.00
G5 AR 37837 | 79032 | 964.74
—RRAITE X H AT 7964.08 | 8858.66 | 8994.99

i mEKESRETHTARERTEIAER
FToA kR 2020 - 2022 M BUR FARK BB

WL TEMBUT KA (RTETH
2023 FEFHEPATIHHA 2024 FFH F R R
), 2023 4, ILTH IR BEIRA
2754 427G, FIELHEK 9.1%. R, L7 5K
— AT S 6567.3 1270, R LK 4.9%.

(2) BURHAETR ML

2020—2022 4F, L THBUNPERE S TR IR
NETHEBN TR, 73 mliE K 24.65%. 1K 6.26%
IR [ 25.93%. 2020—2022 4F, I THBUMNTE
BEWNE RS TR, 3l 8.85%. FI%
12.30%M1 N P& 55.75%, VAR L A Lk
W E, 2022 4T B2 R EA T AL
AR T REATEG BRI 23 51 5 BURF
FEWN BT 7.05% 0.70%F1 0.90%; i
5t 55 CHb 7 BUM & T2 ) WO 3 0] 7 BUR 14: J%
SN T 23.76% 40.27%F1 53.45%.

2020—2022 4F, L THBUNMEESCHE

OB OR )RR, MBI 44.62%. TR 19.10%F0
| \
FELH, B 14.52%, VAEAG LR B LR Kt
wh o CRBE A S 1658.63 | 1649.57 | 1814.11 R T S5 AR RS A = 2022 4, BURFA
HE 741.15 703.64 745.91 %ﬁ%ﬁﬁié@éﬁ% 223.75 1&7%’ E&W\Tﬁ%/ﬁﬁi
IS HIK T 558.67 | 532.60 | 514.77 HOPHTRE S, PR AT PR EOR .
RS 504.83 | 409.44 | 463.34
— A LRSS 3 45231 | 45378 | 493.38 S LT HBURMAAS I G R
PR 41352 | 39925 | 46659 ($4x: fLL)
AFLR A 382.86 | 38520 | 413.77 o B 2020 5 2021 4F 2022 4F
45 A4 B3 H 23170 | 227.90 | 239.69 WL AEIX L H 1155.26 804.77 403.87
S 21941 | 20292 | 236 i?\&ggﬁggﬁiﬁ 1001.10 | 73048 | 342.82
AL 190.01 | 163.34 | 203.38 S
oAt S 262.88 391.14 593.17
www.lhratings.com 12
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AT RS 89.95 104.27 119.13
15145 RAT FeFI S 0.61 0.71 1.00
R o 2R S 109.54 8.23 1.83
BUFHER & AT 1618.25 | 1309.14 | 1119.01
R RO 0.00 0.07 0.00
T BUR B BUFFIE 43 279.33 581.34 338.14
W4 199.26 328.48 156.15
G5 NAE 237.14 261.11 223.75
BURF RS Bt 2333.98 | 2480.13 | 1837.04

L 3 R IRIHRE SR AR REF stk . Rk
7J:\ izﬁmﬁﬁ%im 2. mEKE SRS THTAFZREZDEEAN
?‘ﬁr%ﬁ 2020—2022 SF W # sk H 4R & A LA

WL TAMBUT KA (CRTILTH
2023 EFHEPATHE M 2024 FEHHEREKHR
)y 2023 4, T BUN ML S RN 5E
448.6 127G, [FILLTFE 14.5%. R, CTE%
R S TR S 1169.9 127C, ALK
4.5%.

(3) B RAZEREMIEN

2020—2022 4F, L THERBRAZERA
STV, 430 N 42.34%. H5K 8.31%H
TR 28.24%; 2022 AE[RIEG R B R HAD EA
AL E RN FREEG 2022 FHARE
BRI E A B ARZ S TEWNFREERN, &
BN St i EE ARG 2022 4F, I TH EAH
YRR E TR AE R L4 4570 12 7C .

MWL TAMBUT KA (RTILTH
2023 FEHEPATHEIA 2024 FHHE LR
), 2023 4F, WTHEABEALE AT
B 65.6 147G, [AIEL FF% 8.3%; HEAGHEALE M
HH 381470, TR 16.3%.

(4) AREZ

W (R TILTH 2023 FEFEIATIH A
2024 FEIE R RZMHRE ), 2024 FILTH KA
LTSN T H A5 2892 1270, WK 5%; —f%
ANFETRE ST H 22 HE 7175.6 127G, 2023 SETEL
HK 2.6%. 2024 4F, I THBUNPEIE S TR
TR H b 883.7 4270, HK 97%; BUMFIEIES:
T H 22 HE 898.3 1270, R % 13.3%.2024 4,
T8 B BAZE RN H bR 213412
TG, AR 225.2%; #hORES IS TR TN
H#x 5160 127G, 38 0.4%.

7y RS

1. ¥F B F 4 fide

T THEBRBMS L T2 T 08Ok,
PR 5 A B R AHIR A IR, RRAIA — 8
R E .,

2020—2022 K, ILTHBURN S AA
Writ K, 2022 4EJE N 10975.20 1270, HA—f#%
7155 6964.08 12.7C, 15 63.45%; L 10ifii 55 4011.12
.78, 15 36.55%.

&6 2020—20224 &1L T4 BOF MR S AL

($#4z: f270)

BiH 2020 £EJEE 2021 £EJEE 2022 EJE
T BUR 55 9257.11 10252.53 10975.20
Hop: —Rfiss 6528.64 6883.80 6964.08
L5 2728.47 3368.73 4011.12
WA % / / /

i ARBRRA 7 A8 X A%
FoF kR 2020 - 2022 4 Bk AR R AL

A RIBUT i 55 45 /K 2022 4R, 10T
BEFALR %A 73045 1270 CEIRFE LA
FRTEXD, 5 6.66%; i HBUMN 655N 10244.75
{256, HEA 93.34%. MR JE T B BUR 5 55 ik
XA, 2022 4RI T8 BUN i % 70 A L
BI5], 55 AR X A P BH T R T
53924 1907.73 {270 H1 2544.90 127G .

MRS R S AE, TR BUR R % R
T ARKIEEE, HEASCRITEER. frkE
R, WA, 1F 2022 EIREUN ST,
T ITBCE W PREE 5 2SI =T A1 4482.07
.75, HEUF6S LSBT 53.17%.

AT 202248 &L TH (REKET) BAKKEEESR
RO (£ L)

BB BURF %

www.lhratings.com

DI geasd 2817.94
PRI G5B 1099.35
] 564.78
RIRARF 2 1% 241.19
AR 220.78
HEBIAR 178.88
BESTALER 129.59
B 14.79
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HoAth 3163.00
A 8430.30
i B HIE RIS KR T IR
FAMRIR: LT MBUTRAE

5t 25 BRI 7 T, 28 [ 45 ettt , 2022 4F L
TR BUR RS FRAN 11718.49 1278, #2021 4F
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