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O WA
iR 2021 2022 2023

R (Lo 4,52791 5,092.06 5,227.52
A (20D 800.06 932.96 975.26
WRA (BEAROE) (2o 669.32 662.52 668.59
BN (278 298.72 275.65 232.43
HFRE (270 102.35 75.30 70.47
sEA I B (Ze) 106.03 74.26 73.18
S A 1R R (%) 13.82 8.69 7.39
B2 2(%) 34.75 39.87 4935
PN 7 76 (%) 282.07 226.26 162.21
BEARKLHT 2(%) 15.85 15.17 14.02
BN 5 2(%) 228.96 235.00 208.63
R E 7 4 %(%) 137.31 142.44 151.21

T [1EERIE Y A FHR AR 28 G h R ST 455 i CREFRI B A 00O 8 THAT 2021 48 2022 422 554 il UL R e 50 Ty AR i T 42 55
B CRPERESE 1O 8 HR0 2023 SFEEEM S5t b, 2021 S 55 8din 0y 2022 4R THRE IRIEG 2022 M 55Dy 2023 A TR I
#2023 FW B HAR Y 2023 FHIREIIRE. CH IO 53R o v S bR HETC IR B o (2037 rh i 51 s B e B W 48
WA E RGO AR, Hohe-Romn NG H SR AN T EE, Rt

O [EfTIkEbE: (2023 FE#iE)

. BRER (BAF LR Y FE S ) N & RS 25 aR
BE= (L7 _ B
1A ) 1A ) €2) €2)
o 5,227.52 668.59 70.47 7.39 162.21
HRIIES 6,958.53 793.70 87.69 7.39 177.28
| 6,243.07 441.26 61.64 6.03 192.32

E: RIS N CRBEIER R ARAR R, AT O P EEPRERBARA R fR.
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(fz.8)

(fe.8)

20 f5# G2 AAA AAA 2023/05/12 10.00 10.00 2020/03/11~2025/03/11 -
RAT NG LR K
. 2021/05/17~2026/05/17 47 Nf5€ S AF IRz [ A
21 fEH Y1 AAA AAA 2023/05/12 50.00 50.00 (54N 45) e R
TR AT
21 {58 C8 AAA AAA 2023/05/12 25.00 25.00 2021/06/21~2024/06/21 FEATI
21 58 10 AAA AAA 2023/05/12 15.00 15.00 2021/07/12~2024/07/12 FEAS i
21 f5# 12 AAA AAA 2023/05/12 20.00 20.00 2021/10/18~2024/10/18 PEAHIT
21 {5813 AAA AAA 2023/05/12 40.00 40.00 2021/10/28~2024/10/28 FEAS i
22 {58 C2 AAA AAA 2023/05/12 20.00 20.00 2022/01/21~2027/01/21 FEATI
22 f5# C3 AAA AAA 2023/05/12 10.00 10.00 2022/02/22~2025/02/22 FEAS i
22 5% C4 AAA AAA 2023/05/12 20.00 20.00 2022/02/22~2027/02/22 FEA I
RAT NG K
. 2022/03/07~2027/03/07 47 NKF5E FEAFIE AL
22 58 Y1 AAA AAA 2023/05/12 45.00 45.00 G 5 R R
TR AT
22 5% C6 AAA AAA 2023/05/12 10.00 10.00 2022/04/19~2027/04/19 FEAT I
RAT NG K
- AAA AAA 2023/05/12 35.00 35.00 2022/06/24~2027/06/24 4T N155E S AF IRz AL

(5+N 4E)
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22 fE# Y3

22 58 Gl
22 58 G2
22 58 G3
22 {51 G4
22 58 G5
22 {58 G6
22 5# G7
23 {58 C1
23 {58 C2
23 {58 C3
23 {54 C4
23 {58 C5
23 {54 C6
23 {58 C7
23 {5 C8
23 58 G2
23 58 G3
23 (51 G4
23 {58 G5
23 {58 G6
23 (54 G7
23 {5# G8
23 {54 G9
23 {5810
23 {58 11
23 {5813
23 (5 14

24 fFH Y1

24 {51 Gl
24 58 G2
24 (54 G4
23 {51 S1
23 {5 S2
24 {5 S1

AAA

AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA

AAA

AAA

AAA

AAA
A-1
A-1
A-1

AAA

AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA

AAA

AAA

AAA

AAA
A-1
A-1
A-1

2023/05/12

2023/05/12
2023/05/12
2023/05/12
2023/05/12
2023/05/12
2023/05/12
2023/05/12
2023/05/18
2023/05/18
2023/06/20
2023/06/20
2023/07/17
2023/07/17
2023/08/04
2023/08/04
2023/08/08
2023/08/08
2023/09/07
2023/09/07
2023/09/07
2023/10/19
2023/10/19
2023/10/19
2023/11/07
2023/11/07
2023/11/24
2023/11/24

2024/01/05

2024/01/10
2024/01/10
2024/03/18
2023/11/15
2023/12/01
2024/01/03

20.00

20.00
20.00
25.00
20.00
10.00
15.00
40.00
15.00
20.00
30.00
15.00
10.00
25.00
10.00
25.00
15.00
25.00
10.00
10.00
10.00
5.00
5.00
15.00
15.00
23.00
15.00
25.00

45.00

7.00
20.00

10.00
50.00

55.00
15.00

20.00

20.00
20.00
25.00
20.00
10.00
15.00
40.00
15.00
20.00
30.00
15.00
10.00
25.00
10.00
25.00
15.00
25.00
10.00
10.00
10.00
5.00
5.00
15.00
15.00
23.00
15.00
25.00

45.00

7.00
20.00

10.00
50.00

55.00
15.00

2022/08/25~2027/08/25
(5+N 4£)

2022/11/10~2025/11/10
2022/11/10~2027/11/10
2022/11/10~2032/11/10
2022/12/06~2025/12/06
2022/12/06~2027/12/06
2022/12/06~2032/12/06
2022/12/20~2025/12/20
2023/05/30~2025/05/30
2023/05/30~2026/05/30
2023/07/10~2025/07/10
2023/07/10~2026/07/10
2023/07/27~2025/07/27
2023/07/27~2026/07/27
2023/08/15~2025/08/15
2023/08/15~2026/08/15
2023/08/21~2028/08/21
2023/08/21~2033/08/21
2023/10/16~2026/10/16
2023/10/16~2028/10/16
2023/10/16~2033/10/16
2023/10/27~2026/10/27
2023/10/27~2028/10/27
2023/10/27~2033/10/27
2023/11/20~2026/11/20
2023/11/20~2028/11/20
2023/12/07~2026/12/07
2023/12/07~2028/12/07

2024/01/18~2029/01/18
(5+N 4E)

2024/01/23~2027/01/23
2024/01/23~2034/01/23

2024/03/27~2034/03/27
2023/11/24~2024/11/24

2023/12/19~2024/12/19
2024/01/16~2025/01/16
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AT, BE 2023 FRK, RIRBARA AT RERLLEI0 A 35.81% (& A I H D H130.76%, HUGFEREFRRE, AR AGEMR
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ERER VLR [R

HRLA L AR P B T BESR, S EL BR A  RA P (U TRV 2, R R
REHEATBBR I . AUV SN IR PR

BEASHERER

ARG A H, ARSGEEEREOMMEE, SEERMAEMRLE. 1T
L H A2 58—

BIRE T BRI

RIEEEFRIAA, 2023 FHPELFENREEEKEERNIERABRN, ESHEAERIET, 2024 §F
PESFARELENYF, BELFETHRERSEESN, “@®” 5 “i” HBRERNTINRESE.

2023 S EAFE R R E B T IRFFIE, GDP [FLIE K 5.2%, BRMEMHR 2.2 N E 58, P
HAEWECN 4.1%, SREIURME TN . BARGTE 5k, (H/ e mg=es, =
Kol 5 =R TR K ST SRR E 25 . EEFFIRE KRt , BEE S K36
FrEf B 52 B K SIS 4em, S5riair BRI A O RIK, FoRAEE, B8RS
1, PAE RS KPR 55 SRR -

S E BRI, 2024 P EZGFRFELA A ZOUA AR RS, Hdr, b RN R
S, TR REFIINE, BEUHEE A BRI MalReR R8BS, iR e 2 B3,
JRERBUR A BB A 1304 . (HA2, DUN 1o 3 rd U RE 75 A S B P IR AR T i —
PRSP B R SR BE S M e Bl R B — 3 2 7 SRAN (it 25 25 1 B UL e
TR =R IHShREF i S Gtah R TR e TP Bkl DU b5t ™ R B R 5 ATk A Bk
JEAE AR 1 RS 5Pl T2 155 U AL A R v (R S A4 1R R XU R T S b e

TS EBRIAN, 2024 FEMAHTBERR G S fartoRat . BLEERRR. Se rami B 2kid, JFH
CHEANL” BRI B AT PTG . WG, AR I BB G N /T 3R B2,
TEEMGECREN, Emitadal, MASCHai, ERETE LM BT E”. W MEBCE
K, RRMERITE MBERE RGN BUEA R, EES SR L T AT A, HEsh bt
MRS AMES, JFECR M ESCEM MK A T .. BARRE, BRI TR B R
BR3P

Zia UL ERE, ddE ERR T 2024 45 [E GDP S 5.0% . INRKIIRE, E
DU BERE N2 T v I B R R PRSI, PR 5F K A e R 2 AR TR 22

I (2023 EPEE ZWLEHFSHFE ST, IREEEEE https://www.cexi.com.cn/coreditResearch/detail/109482type=1
ITHACE

FIREERRIAA, BATHREAERE, MEFFFERE, TR L RILE; “FE
A%’ PHERGRE TREE. BHRKE. ERERELRO—MNTBEREK.
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ST S A TR s AR K, iR AT I R IR AHERE, ORI 45 SR, 2t
#il. AMAFREER A KB BHUBRGTT . PRR Y FEBCR I 6, NIESFATIL A R
e ) A A ] o AR A TRE MG R B T3 5 R BEALAL, IEZR A Rl Ok DL “ 385+ AT 1K
AN 6], EFE AN BEE R 5 MG ™ R R 5t - e A i) K@%, st i
BRCRIRTT, UEZR A w0 & B Bt 7 B 55 25 (BRI B WU AL B AE 2., DL %5
FEAZIHER, AR 7 Al AT A ol S5 PO A e, RS A Rl T RE 1 S HRET 7 dhhg
TIEENURN 55 A Je 23 8] | el s BEAS T 37 QU RT3 A 2 7 %) [ B A A FREINBRAIE S 2 = £ [ B
WtERE, FE B SRR BRI R FE A3 8] . A TR SCE TR & 2 BB . KR
173 BURNESS . B Bl 5555 Ao B m G, AHIESR A 5 Tl 456 95 RE 3R Y 1 B i 22
R EHBEFT, WHEEHZ T, WAL 5. KIEAKFG UL A 2 e 48 456 B EHE
I8 F A BT E T 0, 10 S A A sk R G R IE SR 4 = DK J BRI R B e 15
HUNMIESR A T IR B 2 AR RIS, AT g% B B G A 5 Z R UOF R R . 1
Ab, RN 2 SRR ARIE R A w55 B0 BRI E . JF A A7 AU o, ser (e fa
UEFFAT I DUBAIOE . HOFREEIIR . 2024 4E 4 12 H, B AT (55 BT sk
W73 3 UG HHE 51 B A T3y e Bt B R R R = L) CBARRRTRR “ B LR ™), “HrEDLR” Rk
ity bRASRIA . SRS, WIRh T AT R AL FRZIAR, 7B BO
TARRK 5 L 2035 G AL BT R E AR HiR, RERH 7o B, (2
TR R ) — B T BORTE . RN IER S8 RGVEHERER SE “FE LR, S Ak 6

THCERI RN, FEFREK “1+N” BUR A R,
A (P EERTWEE, 2024 54 /), IREEE.

BEEXH

FEEFRAN, PERERENXBEGRSEFEZ—, ARWSEFRESTE, BHREHART WEEHE, X
SENMEFRS. AEEBNXRR, BERAREGEVSREYT, HFEAXE, EHAEFPLTENT

fiL.

LA FRWE KSR, ETMIEE R, REBBHYTGEFT], RRLERRELF -

R 1: EERAFVEWBNMER P47 278, %)
2021 2022

&8 HH &8 HH &5
BT % 55.28 18.51 58.38 21.18 48.03 20.66
s S 63.84 21.37 61.40 2227 60.66 26.10
35 B g% 89.87 30.08 67.24 24.39 80.17 34.49
BErE g Lg% 17.89 5.99 16.80 6.10 14.63 6.29
FHoAth 71.85 24.05 71.83 26.06 28.95 12.46
BB AET 298.72 100.00 275.65 100.00 232.43 100.00
FoAtolk 55 A (65.51) (66.08) (22.65)
SEERE R 233.21 209.58 209.79

T CLEBERHZN & T, MORTURIES G E R %= .
BORRIE: s, (s E bR
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W EEE I SRR

PGB R UTFLELWNHE MR EIRFE B, e REFETTI5E: LMW RIGHW % ZRIEERA T

W EBEKF: KL SR, BRI & &,

K] IV B SRR T B R A 20 RV B SS  RhE AL 55 BRI AL 5. 24
W e B 55 A F A% L R 55, R AR EERCRIEZ —. 2023 £, IR A BTG
HeHEZ S E RN, FEEEIREUTI AL, B0 X B AE 5 AR s I 25 B2 58y i

T8, AR B SO R A BT Rl .

MENL R i BAEDURE , BUE 2023 4K, AFEEEBAH 40 Ko aw. 278 FKiEFE L

e A R RS Y RER AR 2 —, EEEPLAEIL. TR LML .

e

2023 4F, AFRREBEG TR, TIER N GERE 6 XS AR, $EERFUE P AL, @
HHREFF ARSI & RS FB, R an a5 034 )1, SRR ZEIR. 2FHL
O BT R . IERA LSV E A PN ST T, AR 2023 ER, ARHEFALDWSHITRE
FU121.76 37, Rt A 1,337.32 5, K 10.20%, &R B ANRT 5.14 Jife
JGs AR USRI EE K 3.97%, &Rl i A S [E U3 2.37%. AR, &id 24k
b R, Gl 55 OGRS I8t , 7= i ol S W NAEIE SR 22 28 ML 55 O 15 LG Bl 2019
I 20.63%FEFH A 2023 1 42.99%, b TATWASEAKE . AR AW SN A 5% i UG
WERi4:” APP R AL, &7 AYERENLEATES 7 4 RS omAb I SRR 55 b 25 40 S

W, BB S IR RiF; FFEEL R kR, AWEER R Rt .
3 2. PAERAAZLNEHER

2021 2022 2023
Bl R (5 275 273
FEEUEETE (e 5.59 3.94
BEREHE (JifLon) 17.19 13.85
BERERZ GE TSN G 3.56 3.41

278
4.11
12.52

BORIORIE: HE@H, k(s E prsg s

Wt fW s B BN S U, 2023 4, FEMGTI IR EE, RS E R

G153 3N
85.01 1ZF. AN 568.51 Jif7t, ALK 25.60%. 6.28%. FE@EMRERAR (DL

TR R EEBUHIE IR RIFR A b, ReSHe it B E A S RAEK
e, SEIL T F M S FRAR A SRR IR MU R R . 2023 4R, A B EERUH T ENIRN AR
T BB B R Gt SEBURFEAS Sy N IR 20.69 Ji1270, [FIELIEK: 39.18%; il %/ B le th g
£ 28.78%; AR P AL 2 MUASE [R] LEIGK 17.08% HHA B8 7= BRI A7 JEAT ML 26 2 44 8% 2023
R, PEEBIIREA 29 Ko, FERERKEHA KRB TAR, ARES L KR
HV S5 IR JEAT T T IR SESLAT . 2023 A3 @ B SEBLEN IO 35.26 127G, #FIE 6.39

fe7t.

E Bk 5 5T, 2023 4, PEEKE (HPR) SaiERERAR (LUK P EEEEPR ]
THACFRAR B2 5y &% 721.35 /460 HTIG A 232 /7, #E 2023 4FK, Bt % 25,907 77,

10 - co—

oy i
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P ILE B S TE 236.08 {4H# T, 2023 4F, AR IR bR S R 55 R e S, TRALER [
SR, s mEEAN N P A AR ISR 5T, Insteit - At R /1 i, Ch R
ZRFERTE, 2023 FEFRAZ G EERIEANTRZ S0 B HIFRATH, Ml AW & .

AR SRS S HIs E MR R . BRI EEAL 5 . 2 R ESRAL S . bS8
R D J 52 o 4 2 B A 5« I 2 A AT BB il A7 AL 58 S IE S s Rl 55 o 2 w4 Lk 5% DA R %
R M 52 5 49 R 8 R KA ol 25 Bt O T e B AN A RIE SR #5058 L Rk B AN BRI 5

2023 4F, AT agR S A BT BT, #E 2023 K, AR mTERLYS KA R T 589.97
feot, Wbt 3.57%, BARGERFHLRILEIN 290.59%; RREAZEK T 18.34 Jif, [AhigK
4.04%. EBRS T, 2023 FEHER T Ao ARG B R EE o EATRRIVERT, A fE g by
A S M AL R 2 ) 1) 5 P 85 TR % 280l 2% XU 5 B BSOS R E , 0 % 7 45 AT RE B E 9711
EHINYE, TR RR PR FORIREIN, A . BUE 2023 R, oS E R E bR R Rl
B S R 1.60 {CHETG . 0 2023 4K, A F]FbB A5 A LR A e E &1 1,808.61 12
TG, PHORECA T, HFREIVETT T EATE N RS 50 XU #% 2023 R R H 5
SIRENE R 13.62 1470, B EFEAR/NEIGK, A E BRIk 55 Js i #E & R BTN 1.24 127T,
o I PR A1 F 25 W THT AR AT 46.10%, 7 5% [ B A1 FE Ml 25 145 L RURG AR5 i

2023 4E, T AT L 45 PR R R . A 2023 SR, A ST R L 45 A
SRBNRT 8820 1276, Hr, #HHA (R BEFIFXFIE S AL RBAR T 55.18 12
I, “PELIRBELLG] 248.35%; BHE (RAM SR EIENE S AL R AR T 33.02 12
Tho R 2023 R, A RIS HER A RIMEE T 142.45 1270, HRMEIRLE, K
BAE S AT 455 AR 2023 E AR M ZE L S IRAE HER R AN 5.29 106, 5 FIERBEARFE. KkA
AR AR S AER DR AR AT AT RIARCZ BRI N, Aadd. HEIT R BT A E L 5 .

% 3. ERAFERIEHLR

2021 2022 2023
RBL ALY RAT (1270 670.16 600.03 589.97
FilBE Rl AR AT 1 5 EL(%) 3.66 3.90 3.57
BARGERFIRRLL (%) 327.15 291.88 290.59
Al s A BN (Z28) 41.13 37.70 37.15
e 2 TR 2R Y25 AR S R (A2 o6) 104.29 108.92 88.20
2 P ISR A 2 B Y 55~ 35 B 20 PRI EE (%) 322.15 268.74 248.35
T 2 TR 2RSS R BN (26D 4.16 3.84 272

BORIORIE: B, k(s E P s

HARITUL FARIR

PIEEBBITWHREIEME S LT TR, RHE WS BN 77 % TEMEEFE, &
HHEW 5 ZHETMRSE, W LF TIN5 EW RS FETTE R, BAERRIRIFITW TEH,
1z, 2023 FRUEEB RN, L ARERITHRERSHEGHARL, BERITWEF YA
HANE T o
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I @*miﬁ%lﬂlﬁ S RIE S R B IRAE) 2024 R AT R1TA RS RETRIR S

WA FEII RIS GRS WSO (5 4 RV 2206, IR HE & B 5 1A AR O T R [
BB, D ALBATL S SE R T P E B R R RAT WSS R A L ss S 12—,
R HMON IR 5 EORIR o 32 AT AU AT IS S B 2, A A BCRARAT ML S5 W T R
i T B

ARk BEML 55 T, 2023 4, AR SERUBE B H 67 5, FARMEHART 947.76 1478, ¥
PEJEATIES 2 440 b, TPO E/REHZ AL 33 X, TR EBNRID 407.54 1478, 2RI EAT
$ 24 034 SERIRBUERTE 34 X, TR ERIANIRT 540.22 1478, 72RIGLEATILES 2 44
93 %M. NEIORIESAR IPO T H 4 5, EENFENEATIS 1 4. RV E SR SRSk
ZUFHITE, R G2 SR R 55 o AR ST AR B %l TPO T H 30 5, RS5 M X%
FERERT “/NEN” Al IPO BUH 15 X, BN Bkt EHRHEE “/NEN” 4k IPO R 5K
HOGNLJETIAER 1 440 Behh, ARIESERATHEGUNH 8 5K, IR EMART 135.38 147t 2023
o AT SERCHT =AREERE 13 5K, SERUH AR A E Y 21 B, SEREART 5.20 147T;
B 2023 K, RREBH=REHE M 51 K. BIEME& T, #E 2023 9K, AF/{E#H
IPO T H 61 K, MrEATILes 2 44 AW BACEHRBIIH CEHAD 24 K, MEATIES 2 4.
R Boll 25710, PP A5 2 5 oty R SRt Y AN AT — AL AR, GkSh RRAE B i T I b
SR, SEBLF MR A AL AL B BTWAE A [FI SR I AL R, b R A
TSR 55 5 P I e

R 4: EERAFBAMBAFZER CAfr: 12T,

2021 2022 2023

EREESM B EREESM BE EREESM
HIRATFRAT 533.52 47 587.06 41 407.54 33
TR BT RAT 859.32 53 746.82 38 540.22 34
At 1,392.84 100 1,333.88 79 947.76 67

e FRESIEEARCR . Ak MERE R (BFEIEATFRIT. EAREMTD |« ek, AEREE K.
BORLRIR: R, s E R

RO ST, 2023 4F, ARG S SRR RIF R Sk, it se i A& a8 W H
3280 L, TR T 15,457.06 1276, SCWALEATS 2 4. Hd, ARFEASTH
1,007 B, S7FEATIVERS 1 44, TR R 4,179.67 1270, MiEATIEES 2 4. 2023 4, AF
PNV S [ 2% B K G SR, AR SR g 105 H, FARB MBI M 626.21 1276, HAw
RN 21 K, FREMBEART 77.02 1470, AR FAGRHEL G52 7 6 LR S 148
W, FABMBANRT 645.60 1270, A7 EAMBHE QARG S8BT 2
%o BB, 2023 4, SRR EMESETYHS S5 SR GIR A E 105 5, &
FUE 2,238 {2076, b ERMA AT H 4L 44 B, REEIUR 719 12T,

R 5. EERAFBFMBTG EAFHEIR (P 1270

I E 2021 2022 2023
2w ot 4,572.20 4342.19 4,179.67
Ak A5 417.61 298.14 236.92
Bk 253.24 460.30 135.38
& R 2,451.75 2,539.78 3,085.21
HoAth 7,598.90 542721 7,819.89
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I @*miﬂﬂ%l%'c@ hISRIE SR AIRAT 2024 £ AT R 1T ATESRETRIRS

A1t 15,293.70 13,067.62 15,457.06
W RPSHUONLEHZFIE AR AN, HMTZEaRmh s, EiaEss. EAFEmmeas TR, HER . B
LGS A8 B iR 55 .
FORIRIE: PSR, s E R
O WA AL S5 T T, A B SERRAT I M SR % 7= e R = AT EH 9 5, I EATIES 3
%y RHEHNRT 696.09 1256, SJEATIWE 2 4. WHMES T, #BE 2023 K, AFEH
MHEMARTERIUE 2 8, MJEATIE 4 2. EBrl %5, #E 2023 K, HEEBERE
TN S5 5E I &R R E 4 3.

325 Bl g PR SS l SSARR

HFEBBT B ROIE RSN % FERE, FEla = mEERX W%, BEGZWS. E
ZLFW S QFI W5, WFOE W#RIFBHEAMWE;: 2023 FEL G EEFFLN W at I35 E07
LA BRYLIIRE W SN [FHH K.

AT IIAE G B 7 R85 b 45 i R E AR I S L ] e WS el = i B B A Gk %5 BBt Tl
% FAAmNS . QFLILE . WFOE M55 M 5 K485k 55 o 2023 428 w) WA AU i PRIV 55 5
KL, AFAE Gy BRI IR S S WON R EESE R IE R K. IR 2023 2R, A ml il ST AL i %
PR AT 2,941.81 A4IG, BUFEVIIEIN 12.76%, HAPEE— 2R ZERA M E TR SR &
FAE R R A4 BN 484.37 AZTGHT 2,284.73 A4 7C, {E/A Tl 4Rl S AT AR B AR5 4 7 R rh
5 EEA 5 16.46%H11 77.66% . 2~ ] 2023 AESEILR B MRS 197.72 4400, BRI 55.82 14
N FIEIPI

S
&

A F BRSO Gph % RN % RS G . WA SRS, I 1) LR A R AR B I I
e NEIINNEAER G RS, WFRER . 4. ETF. A, maiise. Bs
Wi HAR S S RAT AR, R LS % 2R B P R ) A AR S B WL
X KA TR R BEEAS G i TH, 2023 SEAE A TR E S . A LI R IR,
N TR EEAE Gy 25 RFF AL R o B 55 8 A, SRR . ATAR SRS B S5 L, A FE—
T AT i, RRMTTIRS TG, A5 PSS Bedr . ARG B A MR R B 1
i MR 55 s R BHERE AT AR ol 55, AW ISR A 1, T R % 7 B R I B AR R R oK
TR R B AT AR Mol 5%, il AN P SR A A Bk B 7= I B R 55 A AU P B IR 55 58 5 i b 7
PR R T AW e DL 5 Bt FORSK B =l & 2 X pPFE % (WARPMACRO) 1t
RIERARE™= AR, B RS ST R S E PRI 2 Jo 7= S IR S5 AN 2 2 RS
MBS T, 2023 AT SER 67 HAFABIREDUE WS TE, RiIFESMmARD
947.76 1275, ¥idE 33 L IPO Wi H . 33 HARAFFRATIREDH . 1 FRE D H W& TE, 35
8 ARG o A AR A LSS OIS, e E A B TR 1T E , PO
T3 A0 AP 00 AR S HE R AT 3 44

2w [ E WL 55 G FICC U B & i A8 $RBEmn) Sorl ks 5l 5555, B &b

VAT MR LA BT R A A BRI B 772 AR BB W o RIS IR R 8 A BERE RS ) A R B Bias . AR Bk
BERBHRN L BB AR oAt 253 Ao as b i LA 28 TR BB Fe B A8 3l B S A 5058 2 Fe 2230
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I @*miﬁ%lﬂlﬁ S RIE S R B IRAE) 2024 R AT R1TA RS RETRIR S

A AL PSR T ZIRIR — S ER A IRST, MRS TEREIEE LR S TEER R
LRI i SR RATAE R A5 0. 2023 4, 2w [l e W ot b 55 Aol HEBE K057 ot 5 % 75 28 W
FEMERER . AF SRS FER WS AT G AL, {5 T S R [ P9 < Rl
824, IHERIERTR 7 LS N A R REAL B, KOVREAETTIRESE 5, Ak, B A
Wk AT FREEFEEATER SNE. BMSEAR FICC 77 ih A, AN, e h B h)E R

MeHTE; B3Rk B E S SRS 5k 55 Bk, £ i ALK 3% 58 IR 2 B RRIC AL 5 -

TER

S ARAT 6]« YIRS 53 B LA R [ 0 B i 3 s e B i, o W) B BRI T AR Se e
U B T BN RT 3 HLIes R FoT AL 5 s, e MmEE AR
M2 Jifeoe; BATIRIT A S M ANRTD 11 1070, EEE 2 Ffidrii A m PRy db g e 75

.

[ poalk 55 J5 1T, A W) R SETT R AN SR A 2 HOAH 5 AN AE Sk 550 IEERTT I, 2023 4, E
K PRW LA B 5 S 52 5 b 55 E B LR 2 P 4R A2 5 o AR FUAR 55, I 1m0 FLAH B 2 =] 7R B 1 e
o MERIREPSER T BT B, B SR BT USSR, AN e B AT XL

BTIIRS R R, BRI A RE R IR RN T, BRI S .

CiES

2023 AR, HEEBEPRYEHEE 5555 R % P 2 528 /1, 2023 4F Bt S &
FRERAL Gy 464.74 ALHEIG. iR T, [ @i — A B K PR H afafE, AitisE
IEFEN . FICC 2 %= el S MBAs b, ot Rmialg, R MHm+EsE. 4
B EE NSRS FESE— B4R T, T HARE AL 5 Hiais ek, SENANE S E s R R .
PEEE ot B AR SRR AR 2 M i 551800 1) R TR IR S Y, ML 5 R — e, SR
U N T

% 6: TR AR RATAE RSB BIBR (AAL: 0T, %)

eSS a 1,330.57 62.64 1,612.69 61.81 1,836.19 62.42
M G R UESR) 234.07 11.02 285.60 10.95 342.82 11.65
54 96.38 4.54 104.83 4.02 100.09 3.40
HRAT B 1.74 0.08 325 0.12 12.85 0.44
{EFETTRI 20.64 0.97 5.89 0.23 14.93 0.51
TR E 176.01 8.29 162.61 6.23 204.74 6.96
FTA R 5™ 25.18 1.19 28.63 1.10 41.85 1.42
Fiftd 239.63 11.28 405.44 15.54 388.33 13.20
At 2,124.24 100.00 2,608.95 100.00 2,941.81 100.00

e RS IANRRE, 2005 &Sz
BORRIR: B, (s E bR

NF G TS5 EEONHR R P SRR A5 BE IR . 57 S BGR . KR B L
7RG il TR ATk, AFSESURITT s kS, EERPUEASEE. REAF.

EEM RS RITEATEIY T AR RS, JRE. SITAT SR AR,

N

ST TR A B & R AT AL S W IRSS . 2023 4F, A ISR FCIREE, S\ aERT 5T IR,

14 . co—



I @*miﬂﬂ%l%'c@ hISRIE SR AIRAT 2024 £ AT R 1T ATESRETRIRS

AR DB R, RO THRIE % P A 3, X H % P RS IR RIS, 5
N IIR) 2 54k, (R B I S S AR (0 B itk — 2 1 s Il 5558 B0 PR R 240 A0 T R B8 4G 2
PE, R S EERARE, e gt. RE S e A 2023 K, AR KA
EHEIAIE 292 N, BEFEMES 00 10 AP R4, iins 38 AMF TR, 2023 4F, AR JE5ERIE

T TR 6,685 Fei, HPE 714 RIWEAUR G R AT CF RIREAHLIEE ) KAl

FALLEWS T, AR FPIR P RAETS SR AR X LA RS, B S RS K
MRS PR HARES . HUMIRER BT IRSS . B FRE RS PP anis BIRSS . BEAUIRSS . R TT
FAEENRS S . AR RAT WA A XS B 2T SCREAR LR R A KR Z IIEF AR Z
—, HTCASCRrm vty AR, ma st IR dbepr. 0. Mo a5kt
EHHAAL G A, AR RN R &IOS R4t TR R AL . 2023 45, AR ELLR
W55 RAE BRI, BRSO RFF LAk, B RIS K. #E 2023 4F
K, AFEZLRE (PB) RGAFEE BN 12,953 /7, [FILLIGIN 38.71%; 34 31 HA5EESE
AR 10 FARRS BN SERE A R BNERR 5 RSy, 4R 193 K& FE R A AR RS,
BT 266 MR, #Z 2023 HK, AFIEE 88 A AZESE, AGFESILEHEN T
1 %o FIAR, AR B EE MO E RS BB NR T 8,417.94 147G, [FIHLIHEK 5.83%. H,

BRI 6,132 K. imE RS A 6,405 R, Al E EE K 5.56%F1 6.73%.

N FIETT & QFI A WFOE B 22 A TABEAE Zh b 55, A Bl R385 4 w158 AN AL 980l 55 B U
T RAET AT P EE R E PR RIS, HEshs s — Rt g . AFIEDY QFL. WFOE 7£[H A
Maadzm, CRRZEIFERFLR, WAL TN QFl. WFOE “EAMGEHLIR it 427
fhs U ERAR ST . HAT, 27 QAR FIESROE TR S« ALat- B 5 oty St

(K152 5 R GURE BRIMAE 5 VL Rr B AR BN LA R 5 5 IR S5 1 2R

FRBTSTTTIH, 2023 FEEEBTTHR AT (LR RAR P EEBHRR” ) Tk “ITHE

BRI, MR RS IARLTE . RS RHLEIET . ISR LIRSS E S g BB,

B DU R N 2 RS 5 R BT I S 55 A e Ya L, B IE R RIS, A
P I B R it MG R A, 2023 &, W5 @I se i H #0526 A4 (LR
B IPO BRI H 10 D) , EEFHART 13.35 1270, #F 2023 4K, P E@EHREME

66.56 147G, #5577 63.06 1470; 2023 ESZHUENVIN 1.65 12.7T, H#HRIHANR T 1.02 147G,

FHrA BT SRR

PG RERE EWEH T BT A £ MRS B BHWEWHR G IR, FFEE
R L BB WS, WML : BRI 558 R W AR R E LR

TR T7 [ BT A fod o

PN B B ST R R 1 B AR P B 55 . S B B 35 RS B LS5 . 2023 4
B BML S5 A B S ™ AT T Bl S R B, LS5 R R M AL 2 Bk, v w37

BV SWANG T

2023 4, AT BE NS R C D O B, KA RS EEEE S, RS
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I @»m“ﬁ%@'ﬂ S ERIES B A IRAE 2024 B AT RIT AT RSRIITRIRS

PR EMAS R, WA R, HIER O R, RO AR, 2o, R
B AN EIBR . S AR s 75K, T E AR P RS K BRI R, A FE P
B E T ARIWALTAE. BiE 2023 K, ARZICH P E MBI FEGRT I, K EL %
PR AR RIE R, BRSNS 648 Ko B Rk SS 5T, s B E PR AR IR T 50
EHRE LR PR D), BOINBE R B AR 2023 EOR, B AR E bR B R
WAL 10,510 FiET0, HoGidr R Bt BMLL Y 570 5360, Tl Bk 4 B RAR
299 1,940 J13£T, L P EHEIEZN 8,000 /1% TT.
* 7. EERARAREERER (SHRAL 127D

G K5

2021 2022 2023
BB MBI 4,272.72 4,774.51 4,694.00
Hrp: 5% E IS 1,612.90 2,048.52 1,207.36
HL— A EL 1,286.45 1,303.18 1,604.23
LN 1,373.37 1,422.81 1,882.42

BORORIE: HE@H, k(s E i

AFT 2013 F 9 AMSLESEHTAR P EERESEHGRAR (UMK “dfE gt
&7, PEEBEST 20154 6 A 8 HRO A EHAEH (Juy) AHRAHR. P EEEES
PR P L ARA T IER AR BIEAF. M AR FAEREE%. 2023 4, PEERES
DAAZERG A EENSS, BEIEAFIE = MMHEt. @&, WSS HRA TSRS T, Ak
VNS E50, TFEI S, AWEE AR, BE 2023 K, HE@ERHEE =B HE
AR 937.59 1270, H A5 MmEEMBEANR T 681.52127C, FIHIEK 20.71%; % /=5
PERRE N T 254.94 1270, FIHCR% 44.46%; ABS P E BRI 1.13 1278, R TR
47.22%. B 2023 FFR, PEERBIELLT 9.39 1470, 55" 8.12 1470 2023 FFLHED
WA 3.33 1275, #§F1iE 0.30 147G

AFTF 2009 5 7 ASOLF AR PR B RAEEEGRAR (LUFREAR “HPEafsza™, EN
A FIF RSB TS R &, P E BB R AT A RIERAT LS 5w SR B LA
W&, RE AT Al SR A WAL R 55 B E T4 A B AR i iR %% . 2023 4F, {5
P 8 AR 5% g 1 IR AR A P Ml A 28 R0 v 0 B R R P L AT A R, SRR RE 0
BBl Sit. 2023 4, HfE R BEA S8 O H B IR T 40 1200, CHIHE TR BT 6 B,
o7 B OHIGERES 13 K, IS EMBEART 116 1470, #2023 4K, PEEKHEA
FEERREIEEG 73 R, BB RT 6501270, #4E 2023 4K, PS5 %A H 5248y
FUAL IR F7 R RA S5 1A ) 55 5 44 R 2023 4R K, B R BEA L B 43.64 1270, #5577 27.40
.76, 2023 FLPEMIN AT 3.47 1276, §F1E 1.01 127G,

it 35 I Bz

FIIEERRIA, 2023 FHEREFAKETHE, LAKEEREH. EXFRTELTH RFOEFIRK
MEENARBM BRURE, AN EERBIFOARREME . S E5M B RERBERRSMEBRL T HE
SCREIAR S EUR, BAEMENTFRISERFKE.

BFgENRENREM
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I @*miﬂﬂ%l%'c@ hISRIE SR AIRAT 2024 £ AT R 1T ATESRETRIRS

2023 FFSERBFWHEGATETF, (HZ TG E B ITRREN, 4 aLE4. HERIT
BB B EWF YA FHT T8, R B ZE AW T, LA FEAT T

N B B AR DL R B AUE S 37 E SRR GE . 2023 47, 32 A JikTii i Hrs:
K, WEIEGE™ LT R, ARSLNS. RBHRAT . B ORI

NI FREE R N, FE WO R EEA B FRE.

MENN IR SO, T3 B A N 2 2 ] 2 ZON SRR, 2023 T8 3% KA i

WA PT T EE, BAEEMN P G A T . BT, ARSI 5 SOmEREL T B,

NA AL FEEFGINA I N 2023 F6FR AT TR, 2 = GRS AR D
WK, EAZBERIREERN, AR BBURE T IR, 8 e BB aRAT L 553 N R LEAT

B ST R IR R, 2w B B 5 AN I R

HUEFWATT T, 32 WS BRI IAT TR0, 2wl Rl 55 ISR HE TR, A5 Rl Bt ftos b 55
ARBAA SN Frigisl s 2023 R FIRSAD T RRBCEEFATAL ST, (RN IR Sl 587 AL
AFHARTTE, EER 2022 G500 A7 E RS RS H SE AR TAE, e RS AT
TRITEG BT AR IR A GRS R, HES ARG B ARSI, & B A7k
HIEA IS 2 7 B e AL BN IIE K. 52 EIRERER G2, 2023 R4 m RSN A LA
K RN, 2RSSR, ERE SR R, Uk, 2§ 2023 45

BEONRIEEA P .

BT, 2023 FENGIF TS BERL, FN QR TSR EREIL S, HEsh

SERBTI R M Fe i AR B4 o A L SE U DU K

FAt SN TT T, 23 ) HAdk S5 N T EGR ISR A N . i TIIEAs ksl

O 7] FA Y S5 YN FTELA MY 55 AR £59 R T B
% 8: ULERAFEWBRNMR AL [T %)

2021 2022
&8 it &8 it &8 HH

T AR N 13,436.62 4498  13,769.47 4995  12,070.10 51.93
Hep: gk 5N 6,236.36 20.88 5,930.35 21.51 5,563.14 23.93

BEFARAT 5 I 5,631.37 18.85 5,926.61 21.50 4,796.42 20.64

o= EYSE SN RE T N 1,394.64 4.67 1,473.20 5.34 1,313.68 5.65
B s S RANMEAE B 2 8,026.23 26.87 4,545.67 16.49 6,849.12 29.47
ZINSREL PN 1,750.44 5.86 2,390.61 8.67 1,711.82 7.36
FoAtolk 55 YN 6,602.47 22.10 6,644.42 24.10 2,368.69 10.19
oA 2 89.39 0.30 114.76 0.42 186.67 0.80
C LA A (33.12) 0.11) 101.81 0.37 54.90 0.24
BEre b E s 0.00 0.00 (1.54) 0.01) 2.01 0.01
BN AT 29,872.02 100.00  27,565.20 100.00  23,243.30 100.00
FHoAtholk 5 A (6,551.41) (6,607.52) (2,264.74)
SBEERE RN 23,320.60 20,957.68 20,978.56

e LA EHERIZI & HNEE, MR TR G SRR .
BORIIR: 8, (s E bR
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I @*miﬂﬂ%l%'c@ hISRIE SR AIRAT 2024 £ AT R 1T ATESRETRIRS

BN SO, AESR A LS A FR SR AR AL, N I RAAE L 55 RS R o LU AR
i, HEA—E0RIE. BEEL S IR, AR T sfa i S E iR 9 A Frigin, 2023 44wk
55 MOE BRIF LU P, RISt SN sl 2 w7l 2% P AR 55 A2 K BT e 4h, 2023
o 7 e el Fo A BB BHRERR 5.03 1470, ARG AU ek, S2tsgn, eER
F) VI IRAE P RAE A2k 1.30 27T

% PR ZRILFRZ M, 2023 AT ENRNEF L /AME . 2023 454 H, | HRESE S
RIBHERAT (CLURERR LSRG B RIRVERAT G B E B2 E AT A 52 2 [ E
WS AT UL, A FE S A AR WU AN 2 AR 7, 5 ot A WA 3 ) R 8 480 ST 40 A
i B SRATIEAT B IS, T AT AT &M BB R i ik . 2023 4, AW X FLikE
PELFER T 05T, FETE N SIAEN LA ST . 2023 SEA R R AEE AN H 11.32 4276, [F E KT
Ko ZUbm, AR 2023 FEFNEF AT N 2GR T A RE B, 2023 4F
AN F H AR A AR 2022 FE1-1.04 4270 2T 2.70 4276, 2023 4R ] SR AU A S AR LL A BT
N WANEZERE, 2023 40 A GEOR BIER AP35 5877 B R A P T . BAfaE
PEJTIRT, 2023 A mIRE S A 3 R ECH B BTt AR5 TAT R G K-
R 9: ERFERAIENS (AL 1278, %)

2021 2022 2023
RS EN RO 23321 209.58 209.79
Ml 55 K B B (103.79) (109.90) (114.72)
B A 130.40 95.01 94.99
A 102.35 75.30 70.47
HAbZR GRS 3.68 (1.04) 2.70
el 106.03 74.26 73.18
R4 ES 34.75 39.87 4935
Rl TRACIE &S 3.12 1.99 1.72
PR B E R R 13.82 8.69 7.39
I S AR B R 5 23.97 13.06 19.28

BORORIE: wHE@H, k(s E s

MG EIERE D MAFRFATEEM

PSR E TR IEE LI R T B hitt, RIGUEEIIR LT RREFWHTT/E, 1A
TEAML 25 RSG5 55 7K P2 KX B 9% 7 o

IEEER A AR BEARSE S IR Bl b RF A & QIESR s Rl BAMED B CUESR 24 m] KU F2 1
TRVRE BIMED) WA RME, B S 2 R R A 57 2 Ve R AR 78 e 1k

BEEFEA R, BIE 2023 K, A ERAE] ARG FIS AR A Frin, 8445t
FEL LRGP T 2023 £ AR ME 2 IRVPRAZS), tF RS TEAMERS WiTE R A e,
O3 w7 i AL EAEAROKIR TR BEARLAT REL EEARAT P NI 1§ B/ S LR A
T BARRE, ARSI ARbRAIZ T Wb, S o 7 B BT AR T8 R AT BE 7 22
S, (HEEE AR AR SS BT A AT BEXS BEAKN TR R RE s 7T

MAF G BRSO, R 2023 SFR, 2 F] G e e % 32 200 R % el v %
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I @*miﬂﬂ%l%'c@ S RIE S R B IRAE) 2024 R AT R1TA RS RETRIR S

13.62 4470, SENIRE G @7 = I AE 5 5.29 140 A AR G B HE &% 4.98 1406, LR %=
A ER BTN 23.89 1470, B FAFERIND 6.27%. bl Yl AR v 4% 32 B g AN A7 S BA TR 43 FH 40
g (BRI, &HUN 15.90 1470, A a1 JRAEHE & O 78 0 RS KUK, THRRCN TR .

K 10: IFERA T REEIEHIFRIR BN (BEAT 42 (4I6. %)

R L 3 2021 2022 2023
HHBEAR - 669.32 662.52 668.59
T - 764.41 888.48 918.56
A 7 7 >100 282.07 226.26 16221
BEARALFF 2 >8 15.85 15.17 14.02
AN % >100 228.96 235.00 208.63
HHaE B >100 137.31 142.44 151.21
B A e >20 87.56 74.57 72.79
BT A/ 515 >8 24.98 22.92 2221
BT 55 >10 28.53 30.73 30.51
HE R 2 2 UE S B AT AL A AR <100 12.97 9.57 13.98
BE AR RS JUE S5 S AT AR M A AR <500 258.72 321.63 350.13
VORIRIR: B @, s E bR

BEEWE RN K, TFERFIEEBHIHZE R EFF LIS, RS LB

2023

E, BRIKF TFIB-FEL AR R TTE B BT T KR IF LI (5 HIIR 4 H R 1

BELRRETIHI AL IE YL -
M IS5 ERIRTE, BEE ST R AR, 24 w1 A ad Bt /SR80, al sl 4T 2 =it

K%

i R RIS 2 M AN B, S e m A T . R 2023 SEK, PEEEMAGSN
2,824.80 127G, [FILLIEK 6.29%, HrpsafAfiss SN 69.70%, B EEREGT N, EILTR
K. AN, B 2023 AR, AFISLELENHIKEERS SR, KATIRE A1 250.00 1278, 4

FONHABEE TR

M FKTE, ILEREEE A R, iZBistha i B, A 2023 49K, A

PAABTERE B AR /ME BT

P2

43R EE 177, /A +] EBITDA EEAFERE SR S H, HTFREZHEEN, 2023 4F
/v#] EBITDA /Mg _EFt. M%) EBITDA 57 55 A B I PR AR FE SR A, 2023 5523 7] EBITDA X

155 A S O 5 BE 0 TRk g5

MEEHSNFILERIT A, 2023 FARLEGEINFI SR ER EERERD, 322K

SRR AR RS T BA B B I B L R EE RS
1. EERA T ARRE 1R R

e 2021 2022 2023
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BE T2 (%) 71.73 76.64 76.81
LEEFIER (LT0) 111.19 399.90 (200.57)
EBITDA ({Z.7%) 206.67 170.52 171.68
EBITDA | B {75 1% %(X) 3.00 2.60 224
JF55/EBITDA(X) 11.59 15.58 16.45
HEkE: hEE, s E R

HAb =N

PO IRAFOLT T, R 2023 SR, ARIRIRGEIKIME ST 1,454.38 1470, SRS A
WL 27.82%. IR AUR 32 BURRAR K 517 32 & 32 11 5515 948 DR 1058 5 P e B2
FERHAR G B

XPAMEORTTT, B 2023 4K, AFTCRAMELR O T2 FHHARD.

RFVFIRTTTH, R 2023 K, N FBCA W R ERFEBAFP I ZRE,  RIR RYFVA T B T
THABURHN 0.77 1478, W R EHEVN, TN I A R H W 28 7 R R 555000 .

HARFEBU, 2023 44 H 21 H, EiiarE A FIRVERT . 5 B3R SR E M E
IERINBEHZRG2 (LURFR “PhEIERS ™ TBU T dsE 1) ((2023) 30 5). NRTH
BE AR, 4EHPUESE TR E, A FEN R AR RN A AR, 5 H AR AL
FEIR]H BE WAL R B AR AR AT AT B I 4, F TR AT IS ADE RS B H I B ik, B Ik 4
O T 2023 4 7 H 26 HAFS NG E R H T B IR 2 OO0 2w JF e 45 il A7 Tl
B OLEEAT T A OC A TAE . AR CUEZR I B AT B 24 5 N\ AR ) B2 SEERE ) IIRE , A F]
L] T F M 2 PR TS TSR A B AT B S S A RIE I B2, R T 2023 4F 6 A 30 H3RH E1E
e EXZ . 2023 42 12 H 29 H, ArSHEIERSAE TBRE 23 A& AT P00
LR TR0 AR IR GIESR B ATECGE S5 N R ) SEt M) AR, T
PAT VML LY B A GIAH R T &, ARYE VR R OB SR LA B B, IR R JRAT (S Bk
T SE

VHEEIN
R

PIREERRAR, ARARIIUETRE, RIMBESERFREASENBTREER, RR—FERIPIERIET
RENETREBABEHES.
MAFBFHREITENRT, B2 2023 R, AF HA R IEHEMIREON 366.21 1478, B

ERIED 5.97%, 5 5 BRACEE SESEUE 55 ZCN B ACE IR 25 2K 5 92 A 8.71%, B LAFER T B&
1.05 NE 73 o

MRBE A B, B 2023 K, A FIRAIVER R85 EERA TN, PR E R
I LRGP LT BAKRE, R fE S E PR e T IS 20K, AR IR I
PIRE T2 K, AHBEE S5 IT AT e — 2 BS )
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WA S5 AR DT, A FIE S RT3 SR RS T 0L R4, IR 2023 K, AR CIRA%
A R R M ARAT 45 Rt @ N R 5,816 /TSRS AL, Horh S IR E B LN R T
1,319 170, REEMREBEZANRT 4,497 1473, [alEERTRE B0E, & MRshtEe L.

g, ARNRENETE AL, AR TG EN AR AT R S 7R R A RO
SMAR X H¥
FIEERRAS, PEEREERAIHRE, EBELERE T AR—EXN, TEZFREUTHE:

HE 2023 FK, AFTEBBEARALREHIN, 509K R a5 bR S L R gy &,
X5 ] R4 I LR 43 5 D 35.81% 41 30.76%

AEat AR SR P BN RARAT B SR e A A R R 2 AR —, L THT ST
Gy GRUROREL . MR SSIRED . B A RN e R BHE RO &, BU TR BRSO
SHEMAR, BdEAZM e TAMTE, REEETRS. JLEE SRR EEHARA
A REA ARG IEEEIT 100% M AL, A g2 4 1 0 S Pt il A Akt Tl Bl ¢

T B AL T 2003 4, A I S BEBL A A BT A ], AR E SAUVEAT AN [ A AR
A7 55 F R H BN BB S 55 o A ST AR [ 55 B 4R A, of [ A B < R ALl AT R
BT, DA BRI BRACER [ SRR [ A B g R A M AT HE B8 AU AT B8 N 55, S
DUEA R B IR E I E .

BIRKRE, AR EEBIRKIRGE, BBAELER ST A .
RS

ZE LR, FdE B BRAERF T E B BOIESR IR A IR A R RS FSE 0N AAA, TR EBEATRE:
Yekr “20 EH G227« “21fBH YL . “21E#H C8” . “211E# 107 . “21{5H 12”7 . “21
EH137 0“2 EHC27 . “2EHRC3” L “21EHCA” L 221 EHR YL L “22fEHCo” .
CREF Y2 L 225 Y3V L 22 5 GLT L ‘22 fEHG2” . “R2EHRGT . “221F
BGa” . “2EHEGS . “22EHGE” . “22MERGTT L “23EHC1” L “23 (5 C2” .
“3MEFCIT . 3ERCA” L “23EHCST L “23fE|Ce” . “23fEHCT . “231E
BC8” . “BMEHG2” . “23EHGI” . “23EHRGA” . “23EHGST L “23EH GO .
“BEHGT” . “23EH|G8” . “23MEHGY” . “23 {5/ 107 . “23{FEH 117 . “231F
137 0 “23MEH 147 . 24 EHRYLT . 245 GLT L 245G . “24 (51 G4”
IS SN AAA, 4EFF “23 (5#S17 . “23 (5 S2” « “24 {545 S17 WIfs 40N A-1.
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Bi—: REREATARFERRELEHE (BE 2023 £5X)

eI R R BIA IR A 35.81
rhIC & BB PR S A 30.76
T I (READ A PR R AR B 10.52
HE S B A BRA 7 494
Brw iR A IR A A 4.53
PaRE = R R E AR AR 1.41
s R A IR A 0.95
A A B 2 T R U SO B R A PR A 0.50
e R R ERAT IR A PR W) — [ 2R PIE A AR AIE SR A | 28 ) BT I AR BOIE S 4 B k4 0.35
o [ R B ARAT IR A PR W) — R PHIE A ARAIE S A B 28 5 BT I IR BUE R 4 B 4 0.24
At 90.01

e 1 FEPRES (READ GIRAFN H BEARSLB AR B 2 AN, ERBR AR A HACKR R B S 5 LA At BB
By 2 B I SUE IR A W TR ) BB AR S IC IR AR B R A BBy 3. EERMBBIN G A A8, RN E IR

-
R 5 i |

L i

k i 3

2 ==l
FATLIKR AT EX-fIL 2 R B (%)

S HAR R A PR A F C i Erd iy #itk 100
H (B VR A FEAT TR A iR A HAZTE 100
s (EFR Smizmg A A o3 4% 1 Il Bl %5 100
i A PR A A R R TIRBLTE 100
o e A 4 A TR PR ) R e T He 4 Ep 100

FRRIE: P
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Mi—: PEEKIEVZSHERMSER (AHOE)

W &HEE (B B AT 2021 2022 2023

Te vt & R a4 124,121.47 142,849.83 130,565.63
Hep: AARMEELASHEATE 36,002.72 38,944.88 36,620.73
SENIR A 4x b g5 7 19,021.75 25,551.30 13,942.30
2 Gy M4 Rt e 161,547.92 187,311.14 214,192.42
AL Bt 0.00 0.00 0.00
oAt AL 43 48,260.54 70,629.67 75,736.27
HA G T A% 97.61 90.31 66.99
KHABAL 3 % 111.00 107.52 114.66
RH TR 4 57,808.15 52,870.59 56,392.57
R 452,791.43 509,206.01 522,752.19
ABE T ILUEFRR 93,082.81 109,294.15 100,923.67
AT 8,528.66 8,724.57 1,904.05
S T 5 i % 7 3K 99,595.67 122,153.95 129,461.73
TGS 174,041.17 197,726.26 196,876.43
KI5 65,474.58 68,026.01 85,603.22
S iE 239,515.75 265,752.28 282,479.65
A 372,785.14 415,910.47 42522578
AR 21 80,006.28 93,295.54 97,526.41
WA (B w H48) 66,931.60 66,252.30 66,859.25
3 S ERELON 13,436.62 13,769.47 12,070.10
Horp: 2400 5% F2 2% RGN 6,236.36 5,930.35 5,563.14

P BEARAT ML 5 T 22 3% S i N 5,631.37 5,926.61 4,796.42

TE7 A B R R G B 55 T B A IR 1,394.64 1,473.20 1,313.68
FLEFIN 1,750.44 2,390.61 1,711.82
B R S RANME AR B 2 8,026.23 4,545.67 6,849.12
ERIZION 29,872.02 27,565.20 23,243.30
45 K 3 3 (10,379.30) (10,989.89) (11,471.63)
A 10,235.06 7,529.58 7,047.35
g 10,603.13 7,425.91 7,317.76
EBITDA 20,666.82 17,052.16 17,168.01

T4 % 4R AR 2021 2022 2023

BRI REERR
S4B AR (%) 3.12 1.99 1.72
PR B AR E R 2 (%) 13.82 8.69 7.39
B FH 2(%) 34.75 39.87 49.35
WAERE AR (AR OB
A7 55 26(%) 282.07 226.26 162.21
BEARATHT 22(%) 15.85 15.17 14.02
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TRAHETE 755 (%)

TRE B 5(%)

TR AR (%)

R A/ G (%)

175U (%)

FUEAR 7 2KA0E 35 SR AT AR A AR (%)

FUE AR B 2SR S5 SRS ATAE A5 AR (%)
AR

B H(%)

EBITDA Fl| B {715 $(X)

ST 455/EBITDA(X)

228.96

137.31

87.56

24.98

28.53

12.97

258.72

77.73

3.00

11.59

235.00

142.44

74.57

22.92

30.73

9.57

321.63

76.64

2.60

15.58

208.63

151.21

72.79

22.21

30.51

13.98

350.13

76.81

2.24

16.45
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Bt=: BEAMFSEROHELR

SRR TR

SRR

e

ELEL
IR 5 R
BWAKLAT %
AL
FREE R &%
2B S FENL YN

SFEIBE T R AR

BT R R
BRI R

E'a g syl i
HiE B A5 5

EBITDA

EBITDA 7| 2R & % £

JE6 %
KHI655

13
S

[

%
A AR

=

A/ TGRS T8 A % 2 A
R AR ARG B

A

DEBTRB P57 R 2K 30 KI5t i

AR E B T AR e R

E N - o pt ol 55 A

TR/ AR B 57 - R AU SE SIS k- A AR B IE S+ b R 2 57 - IR AR

PSSR F k- AR B IE S350 /2]

PR/ AR P B A i+ IR P A & 18 )/2]

b 55 B BB ENL TN

PR X R S B Al B B a2 SO (B AR A 40 -+ L b A £ B3 R B MR A+ BT
A B MNASLAAL 5% TR BB S (E AR B+ HAh BB B A i E A2 3
T = AR AR T 2 A = SRR S AT 3 4
Rt A A 55 M B S IR AN B RS SO+ SR R B S+ RT3
LSS +IT IF -+ TE T8 B8 7 A+ A5 AR 7 417 T+ U5 e 35 ) e
EBITDA/ (MAY 3] B3 +HRAN B SR B+ FHIE RS S + BHE5TRF

B+ HEER B

JEL A SR AT N TR i T2 [ U i 87+ IS i B+ — 4F LA B IR i+ — R
BB+ — 28 P R 22 5 Pk it 91 £

4 LA _E B A 5 4R DA U A R
JEL A AR N T i 3 o A < i 58 7 IS 5 3+ IS A L 0 it B+ A0 Ak

i

4 DAk B 3T A0 5 i 12k < it 47 5%

+AZ Dy Mk i

(A7 — QB SESE S5 AR B AR B UE S 0)/ R B8 7 A B SE S IR S5 R - AR B AR S UE S0
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Mi: ERFRMFSREX

ANafE BV .
(BCA) ZZ/4E A X

aaa FEFTOMNBIFRSCRF T, PR RESEFIS IR IN, FEAANZAFI LTI IR0, 2 KSR A,
aa TETCHMBREIRSCIF T, RVEXR RELE G IIRE IR, AL FI TR, B KSR
a FEFTINBIFRSCRE T, AR RESE BRI, B ZAMATFHITHII, BL MBI
bbb TETCHMBRFIRSCIF T, VPR RELE BT HIRE N — B RARAT I ITRABR, BLRE — .
bb FEFTINBIFRSCRF T, AR RESEFIS R IBES, ZAFIZ TR R, AREELNE.
b TETCHMBRFIRSCIF T, VPR RAELIE G55 I BE I BORMM T R AF 5 R, SR &

cce FEFTOMBIFRSCRF T, PR RESE 555 IR IR T RAEF I TFIR, BL A= -

cc TETCHMBRFIRSCIF T, ZVEXR REAANREEIL6ST, BORWRES KA.

c FEFTOMBRFIRSCRF T, PR RARELIESRT S5

TE: Braaa 28, coc ZK UL NGRS, M MEHEY A IR SRATROR, RN MR BT A

LAEEHRS P

AAA ZIPR RESEAR S5 RE IR, AN AMAT T, HL KSR
AA ZIR RESER5 I RE SRR, RARZTF BRI, S X RIR .
A IR RESEAR S5 I RE I BGR, Bo RAR LSRR, E 2RI,
BBB ZIR RESER5 RE S, RAMZTF BT MECK, 2 XS — .
BB ZIPR RESER5 I RE JIBLSS, RAMATF B MR K, AR mEEL .
B VPR REGEA 55 1 RE T BCR AR T R AF 25 IR, L MRAR & -
ccc VRS RESEA 55 R RE JIR WO T RAF IR, LS -

cc ZIWR REAARELL 15, BLAMRATRES AL,

C ZIR RABELLIE G5 -

E: B AAA 90, CCC YT LUFARGN, R—MERSEZ T+, = /ST HA,  FRomng s S i T A5 4.

HRABTRERATS P

2 : =}
AAA IR AR, BEAANZAMAT TR, 15 AR

AA piF ARG, RARZTF BRI, 5 SR,
A U A R, B ARSI, 5 XS AU,
BBB iFF et RAMATFIEEMECK, (5 RS — .
BB PR RS, RAMATF BT MR K, A BEE .
B 1 2 A ERCR AR T R I Z5F 3R, 5 SR & -
ccc U 2 A TR MO T RAF RIS, (5 TS i s«

cc FEAR B PRAL L5 «

C AREELE 5

E: B AAA 90, CCC YL LUFARGSN, R—MERSEEATH 47, = /SRR, FRomng s Sms i T A5 4.

SRR S P

A-1 NEEPREGE, AN SRR, 2t RE.
A-2 AN BRES B, wAaENEBE.

A-3 EAST BRI — M, 2 5 AT A ALK 5 .
B AN BREBAR, AR EL K.

C AN B REIAL, EL XS .

D ABEFIHIEAAT B

e R AME AR EAT A -
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fuhik: AERUH RSN EHRA 1T A KRB R AT A TR 2 S 4R SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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