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O WA
REEH 2021 2022 2023

R (Lo 4,52791 5,092.06 5,227.52
A (20D 800.06 932.96 975.26
WRA (BEAROE) (2o 669.32 662.52 668.59
BN (278 298.72 275.65 232.43
HFRE (270 102.35 75.30 70.47
2RO RS BA (2oT) 106.03 74.26 73.18
S A 1R R (%) 13.82 8.69 7.39
B2 2(%) 34.75 39.87 4935
PN 7 76 (%) 282.07 226.26 162.21
BEARKLHT 2(%) 15.85 15.17 14.02
BN 5 2(%) 228.96 235.00 208.63
R E 7 4 %(%) 137.31 142.44 151.21

T (LA SRR A 2w R AL 2 8 1R K0E TR R 2 T 98 95 BT CREBRIFIB A 1K) B EHAY 2021 4R 2022 45 FEIF 454 LA e 26 5 B A4k 23 1 i 9 45

B CRPERESE 1O 8 HR0 2023 SFEEEM S5t b, 2021 S 55 8din 0y 2022 4R THRE IRIEG 2022 M 55Dy 2023 A TR I
#2023 FW B HAR Y 2023 FHIREIIRE. CH IO 53R o v S bR HETC IR B o (2037 rh i 51 s B e B W 48

WA E RGO AR, Hohe-Romn NG H SR AN T EE, Rt

O [EfTIkEbE: (2023 FE#iE)

. BRER (BAF LR Y FE S ) N &
BEZ (e
z.75) z.75) €2)
s 522752 668.59 70.47 739
HRIIES 6,958.53 793.70 87.69 7.39
A 6,243.07 441.26 61.64 6.03

(%)
162.21
177.28
192.32
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TR RES

SR BAEF A A R A T RIS N 2005 F 11 HSOLI S ERHERE R TTEA R, HPEIE
FFIRMEBRAF (BURRERR “HEUER” ) S EEEREARITEAR (DUNER “ @R %
7 ) FFEREWSL, WHIREMTEAR 27 1470, FFE, AR ZiEEEUEFR AR RA &7 A FE
T 2% B AR B 2010 4F, JbRtEAEASEEH PO (BURER “JiBEEF0” ), ik
ILEBRARTTAT (IR “hiiCsd” ) KL SR EHER AT (LURRFR “ i
LR D RIEZ I EIEF MR BRI, ZibEdb s EE f.o. Pl g, s
P5 K F B S5 B ELAF 20 51l 45.00% - 40.00%- 8.00% K 7.00%. 2011 4£ 9 H, HE@BHESRH
PR FTAF A RIRIE SN IR AR A, IR A P E @B IR A R A A

2016 4F 12 H, AR EHRATFRAT H BT HRBBEG LS Bt 2018 4 6 H, AR EHIXRATTF
RAT A IAE FgAE Gy fr Bl 2020 45 11 A, JEatEE O FrEEA R 35.11% K0 To 2K
BRI RERERAT (LURNER &g O, JbntEE hOoFra It &4
1 100% IR, b3 447 4R A oAb o 1 B 98 22 JEAT S bt B8 AR ST, iiHE s B afl] A b s i
B 5522, 2020 4F 12 H, AFIZEHRAEATFRAT A K 1.10 101, FETHE £ 051 38.84 1470, #
£ 2023 FR, AFHEMEARKIEARLIA 77.57 1470, L EEER R I 45 IR
35.81% (& A A H ) F130.76%, A FTeAa AR A SLBRIEHIN o

A 2023 K, AFEEEILRE 40 Ko Ad]. 278 FKiFFeE W, HE s KeEwrFaA+aE, 4
TR, B, BEiRkS . ARRR SR SEE L%,
®1: BE 2023 FERAFFETAH

FATLH AT LHLS KB (%)
e {2 2 B 5 LA 7 o {2401 B tt 100
e (e B A A SIS e LB 100
hSEERE CHBR) SRR A o 5 g B I 100
e (SRR PR A (SR BES 3 100
o2 4 I AT I A s RIS W 100
VORI PR (s EhRd
Ml 5 B Béx
BME R MBERIFT

RIEEEFRIAA, 2023 FHPELFENREEEKEERFNTERAEN, ESHEAERIET, 2024 §F
PESFARELENYF, BELFETHRERSEERESD, “®” 5 “i” HBRERNTINRESE.

2023 S EAFE R R B T IRFFITE, GDP [FLIEK 5.2%, BRMEMR 2.2 N E 5, PiE
HAEWECN 4.1%, SREIURME TN . BARKTE 5k, (H e mgg=es, =
Kol 5 =R FER I K ST SRR E 25 . EEFFIKE KRt , BEE S K36
FrEf B 52 B K SIS 4em, S5riair BRI O RIK, FoRARE, B8R
1, PAR RS KPR 55 SRR -

S E BRI, 2024 P E GRS ZUUE AR RS, Hd, b RN R A
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B, TVAEPROREFIIE, BEUHEE A R, MslReR RFEiE S, ARG E 2 B3,
JREEBUR A BB T A 1504 . (A2, DN 1o 3 rd AU RE 75 IR S B PP IR SR T i —
PR S UL — PR BT R SR BE S M e Bl R o (B — 3 2 7 SRAN (i 2 254 R UL e
TR =R IHShREF i S tah R TR e P Bkl DU b5t ™ R B R S5 ATk A Bk
JEAE AR A 1 RS S Pk A 155 KU AL A R v (R S5 A 1R 5 R RS R T S5 b e

PR EBRA, 2004 R ERRES R, LGRS R IE R, JEH
SHEPRIS BRI AT FTINGE . MBSO BRI BOSCRIE RN 1, R,
PR PR, SRR, RS, 2R 2 R BT B . TR
KR, R 3R TBORA RUTIBIE . AR TR SRRV AT 1T B 30 0%
o 55 S0 oM SRR . AR, SRR TS R AR
K 5 s R T

LA LL ERE, didE EBRTT 2024 AEH E GDP BN 5.0% £ 4. NP KSRE, HER
IARNFF SR A AT & R R IR, T EASF KR R AR AR AR,

I (2023 EJEE ZWLETFSHFE ST, IREEEEE https://www.cexi.com.cn/coreditResearch/detail/109482type=1
TR

FIEERRIAA, BATHREAERE, MEFFFERE, TR L RILE; “FE
A%’ PHERGRE TREE. BHRKE. ERERELRO—MNTBERERK.

ST S R A TP e AT K, iR AT SRR AHERE, SR 45 SR, At
#il. DAFREER A KB BHUBRTT . PRIR Y FEBCR I G, NIEFFATIL A R
e ) A A ) o ARl A TRE M R B T3 2 e EEALAL, IEZR A Rl Ok DA “ 385+ AT K
WIS 8], HEFE AN B R 5 D™ A Bt - e g i) K@%, st i
BACRGETT, UETRA 7 5 B B A B 35 A R N O MUt B aE 2, Hlkz
HEAZIHR, AR 7 ANl AT A ol S5 PO A, RS A Rl T RE /1 S RET 7 dhhg
TIEENURND 55 A e 23 8] | el s BEAS T 37 QLRI T I, T AN 7 B4 1 B A R PR PRAIE S 22 =] 0 L B
Wit RE, FE B S RAMSKECK R FEAS 8] . AR SCE T &2 BB . KR
173 MURNE S5« [ Briboll 5555 Boas S m G, AHIESR A 5] Tl £5 6 o5 AE 3R Y T B g 22
R EHBEFT, WHEEHZ It BWASLIIR, IR B & 2 a4 8 SR & B EE
I 08w A AT T 8, 10 S A A 2 sk R G R IR SR 4 = DLK e BRI R B e 15
HUNMIESR A R IR B 2 AR RIS, AT a4 ik B B G A 5 Z U R . 1
bb, RN 2 SRR ARIE R A w55 B0 SRRk E . JF W A A7 AU o, seR e fi
ST DBl HOFREEILR . 2024 4E 4 7 12 H, B ASC (55 BT nsm i
73 3 XU HHE 51 B AR 737y e Bt B R R A = L) CBARRRTRR “ B LR ™), “HrEDLR” Rkt
ity WA REINE, BRI SRR ¢ LA RZI R, S BOWKRI
TARRK 5 . 2035 G AL BT R E AR HiR, R 7. Bk, 12
TR R ) — B T BORTE . AR IER 28 RGVEHERER S “FE LR, CH ek 6
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THECER RN, HFEEE “1+N” BERK R,

B (P EERTWEE, 2024 454 /), IREEE.

BEEXH

FiEEFRNAN, PEREREAXBEGRSEFEZ—, ARWSEFRESTE, BHREHART WEEHE, X
SENMEFRS. AEEBNXRR, BERAREGEVSERYT, HFAXE, EHAEFPLTENT

fiL.

R A FERWFFEHERIE, ETLMH SRR, REZRBENITGREFT], FKRREFREL
£ 2: ERAFEWBNMBR (AL 1275 %)
2021 2022 2023
&8 HH &8 HH &8 HH

BT % 55.28 18.51 58.38 21.18 48.03 20.66
g N2 63.84 21.37 61.40 2227 60.66 26.10
25 B IR g% 89.87 30.08 67.24 24.39 80.17 34.49
BEre g EE g% 17.89 5.99 16.80 6.10 14.63 6.29
HoAth 71.85 24.05 71.83 26.06 28.95 12.46
BB AET 298.72 100.00 275.65 100.00 232.43 100.00
oAl 25 A (65.51) (66.08) (22.65)
SEERE RN 233.21 209.58 209.79
e DL EEGRIIA IS HNARE, BORTURANE S SRR R E .
VORIRIR: B @, s E bR

W EEE I SRR

PGB R UTFLELWNHE MR EIRFE B, e RE Tt : LM% RIS % ZRIEERA T
W R RAFL BB RSN SRR, BRIy 5 B R

O F IV E A B S5 b AR A AL R E RS . R RS R SRR LSS . 4l
s BN 2 A R RO EERIDE S, R AR EEWARIEZ —. 2023 4, IR A KT
&R G AL TR, B REAREATIE R, 88 B 558 5 RIR o 38 0 19 245 B 5y o
1], AR E S SBN R LA i EE

MENL R i B DR, R 2023 4K, AREREBA 40 Ko aw. 278 FAEFFELE,
e A R RS Y RER AR 2 —, EEEPLAEIL. TR LML X .

2023 4F, AFIRREG TR, TIER N GEMRE 6 LS AR, $ERFUE P TG, @
TR SR T RS FB, Fraamaa 5 03e 5 )1, BRI ZEIR. 2F40
I BT R . IERAR LNV A PSS T T, AR 2023 ER, ARHEFLLWSHITRE
FU121.76 Ji /7, Bt RS 1,337.32 55, FHEK 10.20%, &7 R85 ANRT 5.14 Jif
g0 ARES AR SN FEEIE K 3.97%, SRl SR A ISR UG K 2.37% . [FIRS, i 24K
AP KR, Al 55 USROG R B I E5fT , 7= i ol S W NAEIE SR 22 28 P 25 O o5 BE |l 2019
I 20.63%FE T A 2023 I 42.99%, b TATWASEAKF . ARIAWREE BN AL 5% i U

KT )
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E e APP 1B RS, 2 A S ERE AT WSS 7 445 ARSEmAL I ER IR 55 b 55 455
o BB SRR RIF; FFERUL R ik R, AWEE R Rt .
3 3. PAERAAZLNEHER

2021 2022 2023
Bl R (5 275 273 278
FEEUEETE (e 5.59 3.94 4.11
BERESE JifLon) 17.19 13.85 12.52
BERERZ G E TSN G 3.56 3.41 3.32

BORORIE: B, k(s E s

Wt e al R E EE ST, 2023 4F, REAE TSR, RIS EM BRI N
85.01 14F. NIRRT 568.51 Ji{Z o, [ MK 25.60%. 6.28%. HA5 @I AEIF RS
(1) RUF R R BLAl b, FraR it HECE B R F S AR K, SEBL T 32 20 S 4R AN 55 Fabn 145
SaFRIE. 2023 4, PASEBIITUE IR R IS B RS, SRR 5 BN R
M 20.69 /127G, [RIELIEK 39.18%; Mtz 4Iml LI 28.78%; JHA % A s U A B I K
17.08%; RGP~ BN JRATILES 2 4. #Z 2023 40K, @B 29 K3l
H, FHFEEREE NG EEFAR, NS L AR B R BT T T R SLi 5at. 2023
SRS P TR LB E W IRON 35.26 12T, 1#FIIE 6.39 14T,

PRl 25 771, 2023 4F, s a5 [ br SR HRER IR SR A8 5 &40 721.35 AHE TG B E - 232 1,
BUAE 2023 4K, RIPR 25,907 1, B SHEE A STTTE 236.08 1CHEIG. 2023 4F, HEEE
P o B B 1 Bl 5% O e S g, IRAGER IV F B A, s s S N 7 A A R 201 45 F
K, InaRgRE A SR RN, Ko EHARERI, 2023 FEFERSEEREANFTIEL
Gy B HSRATH, Ml m] BEAEE & .

NS SRS IS B MR SR . BRI EEAL 5« 2 W Rl GEZRAL 5 Bl IE 0
R A JB S A X I A 5« I 2 L A AT B AT AL R % A E S g Rl 55 o 2 A Ik 5% LA B¢
i 75 AT S o 49 i 8 KA Lol 55 D B il B8O T 2 3 P N AL RS 35058 L BB A BRI 5
Ko

2023 4, MR EZVS AT BT, #2023 4R, AR R R T 589.97
276, Wbt 3.57%, BARGEFFHRILEIN 290.59%; miEaZEk ) 18.34 Jif', [Ahigk
4.04%. [E RS T7T, 2023 FEHER T iRl B B B S B17E o CEAT IS BIVR I, P e [ o e
TR IR R A ) ) 5 R) 4% T i 8 M1 5% XSG A7 B IR ST 5 Ay 2% /A5 T AR Bl 27 1)
EHINEE, WA B FTRIFER, RS . BE 2023 R, TS R E bR R Rl
OS5 REN 1.60 {GHETG. A 2023 F R, AR ELTE LIRSS AR R A~ e E-A 1T 1,808.61 14
TG, TARYIECATE, (HFREET T ERATE T PRI 1 77 0 3R A 2023 ARl H 5
SIREE RN 13.62 1470, B EFAR/NREIGK, FHod HFR A ol 55 jR fa e & R BTN 1.24 17T,
o [ B Rl 25 K THT AR 01 46.10%, 5 % [ b b 25 1045 FH XU R 35E 5GTE

2023 4E, ISR A B L &5 PR fd B R R . #E 2023 R, A ] BEEEF A B Y 55 A
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AR 8820 147t. M, Bk

CGRAD BB R 5 A g R R T 55.18 14

TG, “FRHIELIIRRELLS] 248.35%; EFERE (GRAM) MEEF X EIL 55 A& RN 33.02 12
JCo A 2023 K, A RS A RIE ST 142.45 1270, HRWEBEONRZ, K
BRSSPI 45 AR 2023 F AR ZE AL S IR AE HER R A 5.29 {06, 5 FIEREARFFE. KKA
FPR AR SRR R AR T WA ARG N, AR, IR R R R A K e 5

R 4: FERAFERIFHR

2021 2022 2023
RBE ALY RAT (1270 670.16 600.03 589.97
FilBE Rl AR AT 1 5 (%) 3.66 3.90 3.57
BARMERFIRREL (%) 327.15 291.88 290.59
Al s A BN (28 41.13 37.70 37.15
e ZE TR 2R Y55 AR e R ([ o6) 104.29 108.92 88.20
2 P ISR A 2 E Y 55~ 35 B 20 PRI EE (%) 322.15 268.74 248.35
T 2 T AR 2R A5 R BN (26D 4.16 3.84 272

BORORIE: HE@H, k(s E s

HARITUL FARIR

NV

r.

ey

PIEEBBITWHIREIEME S LT TR, RHEW S BN 77 K TEMGEFE, &
HHEW 5 ZHETMRSE, WO LF TIN5 EW RS FETTE R, BAERRIRIFITW T,
1z, 2023 FRUEEB RN, L ARERITHRERSHEGHARL, BERITWEF YA
HANE T o

N FEII A AS IR S WSO (5 4 RNV 2206, IR HRE & B S IR JEAR O 2T R4
BB, DAL BATL S UE R T S EBR R RAT WSS R A L ss S 12—,
AR HMN IR FE BRI o 32 AT AU AT IS S B> 2, A A B ARAT ML S5 W T BER
i T B

WALk BEML 55 T, 2023 4, AR SERUBRE B H 67 5, FARMEHA R 947.76 1475, H)
PEJEATILES 2 440 b, 1PO E/REHZAL 33 X, T/RWEBNRID 407.54 1478, 2RI EAT
$2 4. 034 SERIRBUERE 34 X, A SRR T 540.22 1278, RIGLEATILES 2 44
93 He NEIRIESAR IPO T H 4 5, SN EATIS 1 4. 2~ RV E SRl SRSk
ZUFHITE, RN S8 SR T R 55 o AR ST B8l TPO T H 30 5, RS M X%
FERERT “/NEN” Al PO TUH 15 5K, BN Bkt EHREHEs “/NEN” 4k IPO R 5K
BN JETIAER 1 440 Behh, ARIESERATHEGUNH 8 5, IR EMAR T 135.38 147T. 2023
o AT SERCHT =AREERE 13 5K, SERUH AR A E Y 21 B, SEREART 5.20 1478
BE 2023 4R, RREEESH=RAGHZE M 51 K. BHAMA T, #2% 2023 4K, ARIEH
IPO T H 61 K, MrEATIves 2 4 EH BRI CETHAD 24 K, MEATIES 2 4.
IR Bl 25 7T, PP A5 5 by RS HERE Y R AT — AL AR, GRS AR T i T I L
SV, SEBLP MR A AL AL B BTWAE A [FI SR P I S AR R, B b R A
TSR S5 5 P I e

R 5 EERAFBAMBAIFZER G 2o,
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2021 2022 2023
EREESM B EREESM BE EREESM
HIRATFRAT 533.52 47 587.06 41 407.54 33
TR BT RAT 859.32 53 746.82 38 540.22 34
At 1,392.84 100 1,333.88 79 947.76 67

e FRESIEEARCR . Ak, MERE R (BRFEIEATFRIT. EAREMTD |« Rk, AEREE R K.
BORRIR: R, s E R

RO S T, 2023 4F, ARG S SRR RIF R Sk, it e A& a8 W H
3280 L, TR AR T 15,457.06 1276, SCWALEATLS 2 4. Hd, ARFEASTH
1,007 B, AT 1 44, TR R 4,179.67 1270, DiEATIES 2 4. 2023 4, AF]
PRV S [ o8 B K G SR, AR SR fdr 105 H, FRB MBI M 626.21 1276, HAws
HRIE DU 21 K, FREMBEART 77.02 1470, A7 FAGRHEL O 7 6 LR S 148
W, FABMBANRT 645.60 1270, A7 EAMBHE QARG &M BT 2
%o BB, 2023 4, PEERBEMESETYHS S5 SR GIR A E 105 5, &
R 2,238 {2076, Horp A ERMA AT H 4L 44 B, REEUR 719 123 TT.

£ 6: IERAFFFRMBTA G EAHHEIR (P 270

I E 2021 2022 2023
A 4,572.20 4342.19 4,179.67
Ak A5 417.61 298.14 236.92
Bk 253.24 460.30 135.38
& R 2,451.75 2,539.78 3,085.21
HoAth 7,598.90 542721 7,819.89
A1t 15,293.70 13,067.62 15,457.06

E: RPESPONMKOGFHIE R AR FASEH, HAFEERBPHENR . SHM%ES . EATFERMSMTE TR, =i, B
LR TR . IR R4,

TORLRIE: PR, e E bR

oS E A S RN AT T, N B SERRAT AR W SE 58 77 e R B = A H 9 R, ALJEATILEE 3
&y AT 696.09 1270, AEATIE 2 4. WE &, B2 2023 R, AFEH
NEAEMATERINE 2 8, AEATWEE 4 4. EFRVSTE, B2 2023 FK, 1EERERE
BT EIHERM S ERZRIE 4 5.,

325 Bz PR SS l S5AR R

HFEBBT G ROIE RSN & FaRE, FEla = mEERX W%, BREGZWS. E
ZLFW S QFI W5, WFOE W#RIFBHZAMW S 2023 FEL G BEFFLN W at IV E07
LA BRYLIIRE W SN [FHH P&

AT HIAE G KWK 2 IR G5 45 i R E BRI S L ] e IS as = i B B A8 Gk 5 BBt Al
% FEAFNS . QFL LS. WFOE M55 Al 5 83 5k 5%« 2023 4 7] WA %W & iR 55
B, A EAE Gy BRI IR GV S WO R EESE IR IE R K. B 2023 4R, A ml el ST AL i s %
PR AT 2,941.81 A4IG, BUFEVIIEMN 12.76%, HAEE— 2R 2 RA M E TR SR &
A IR B PSS BN 484.37 AZ75M 2,284.73 447G, 1A Gl R AT AR S % B i

11 . c—

W At o DN S
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b7 EE 2 N 16.46%A1 77.66% . 24 7 2023 FSZELIR SR AR 197.72 1276, BEFERPAR 55.82 12
TG AR 5] F o

S
&

A F BRSO G lh % EE RN % RS 5 WWAIRIE RIS, I 1) FLEH R A w AR A 0 i
e NEIINNEAEAR G AT, WFREE . 4. ETF. A, i, Bs
Wi HAR S S RLAT AR, R R AL S % 2R B PR R ) A AR S B LA
X R AT R BEEAS G A T, 2023 SEAE A TR ER S . A LI R,
N TR EEAE G 25 RFF AL R o B 55 s A, SRR . ATAR SRS B S5 THL, A FE—
T AT G i, RRMTTIRS VG, A G PSS Bed . IR B AR MR R B 1
i MR 55 s R BHERE AT AR oS5, AW sm A A v, T R % 7 B R I B AR R R oK
TR R B AT AR ol 5%, il AN P SR A A Bk B 7= 0 B R 55 R XU P B IR 55 58 5 i b 7 i
PR ER T AW e DL 5 B FOR BT =l & 2 WX pPFE % (WARPMACRO) " RfX
RIEREARE™= AR, B RS F M TR S & PR S0 7= 5 IR S5 N2 25 RS
MBS T, 2023 AT GER 67 HAFABIREDUE WS TE, RiIFESMmARD
947.76 1275, idE 33 L IPO Wi H . 33 HARAFFRATIREDH . 1 FRE D HE W& TE, #5%
8 ARG o A FIEAR N A LSS OIS, e E AR TR 1T E , PO
5 A0 AP 9 0 R S HER AT 3 44

A ) [ e R L 25 i FICC U8 B8 T B . Bt nl SR OGBS B 4548, e i 4b
1o | LT IR AEO RE i ie oW ANIE 2 =/ O B W 2 | - 6 e b & B SN =S IR SN 1T, N
LRI dn SO ORAT A i S 0. 2023 48, 23 7] [ RE WAL i Ml 55 A b st S $0RT 5 %% 75 58 S W
FERRER . AT KRS FIF B S AT AU AL, {5 AU B UL [ A < AL
%2 4, IHERIERE P il A AR B R b, ROVR AR AL 5, ik, B RIE AN
WrikATh g FREEFEATER. SNE. MR FICC 77 iR A, ANL. Meh B fEE
AeHTF; Wk B E S SHRHBBCE 5k 55 A%, 8 L. WALER T2 56 2 BRI AT % e/
REESARAT 8]« YR AE 53 B LA [ A 91 B i 3 O e A i, o =) B R0 I TT AR Ge Bl
Ut M R R T 3 AA0oud XA S BT S sl ss, afMmEBEAR
M2 Jifeot; AT S 8 ANRTD 11 731070, EEE 2 Ffidr il A m PRy b g e 75 i
[

S ool 55 5 THT, A B 4R SETT R B SRR i 5 A 5 AN S) Mk 55« IEEE DT THI, 2023 4, Sk
5 BrRATUAG B S 58 G b 55 E BN & AR5 5 - WA FUIR 5%, I i) LB B A ) AR 1 i
o TEEBERSER T AT BT BT SO R B TR SRR, N e A R B
BN S R FR, DRI A RHEE R E R Sy, B A . R
2023 AR, FEEBEPRYIEEE S5 55 RiHIIA% 7 2 528 7, 2023 4F Rt S &%
FUREEAL Gy 464.74 ACHEIG. SR, [ s b 5 — A B P R H atadE, AitieE
IBF . FICC 2 5P~ vl 45 MR b1 N, St R fade, BB MHRFEE. 4

VAT MR LA BT R A A BRI B 772 AR BB W o RIS IR R 8 A BERE RS ) A R B Bias . AR Bk
BERBHRN L BB AR oAt 253 Ao as b i LA 28 TR BB Fe B A8 3l B S A 5058 2 Fe 2230
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BHR G M R DR, i3 S ARE AL 5 HanEER, SR A& P s AR R .
PE B A HLH . AL SRR S 2 Rl ok 55800 R R TR IR 5 R Y, SR —Ib e, RS
N SR T T

R 7: AR FERRATAE SR BIBR (AL 0T, %)

e S 1,330.57 62.64 1,612.69 61.81 1,836.19 62.42
M G R UESR) 234.07 11.02 285.60 10.95 342.82 11.65
K 96.38 454 104.83 4.02 100.09 3.40
HRAT B 1.74 0.08 325 0.12 12.85 0.44
{EFETTRI 20.64 0.97 5.89 0.23 14.93 0.51
R E 176.01 8.29 162.61 6.23 204.74 6.96
FTA R B 25.18 1.19 28.63 1.10 41.85 1.42
Fiftd 239.63 11.28 405.44 15.54 388.33 13.20
At 2,124.24 100.00 2,608.95 100.00 2,941.81 100.00

Ee EPETNEE, S50 S5 EUEEE R .

BORRIR: R, s E R

A TR EZANME FARAEEME T BRI U R BoR . KB I E
M HReS . ST, 17k, ARSI SRS, FEZPOEASES. RIGAH.
SEARIE S AT RITEI T AR AEES. FE. BHEA SR NN RIS, A
PROLHF TS R S R SO RS - 2023 4F, A EINSRFFUREE, AT LEERE SR,
AR A& R, SRR THR I % B e 3, X H VR P RS PR IRIG G, 5
N AIR ) 22 54k, [ B I S S AR (0 B itk — 20 3 s oIl 5558 250 P R 240 A0 AT A B G 2
PE, R S EERARE, e gr. IE S TEe. A 2023 K, AR KA
BEHAIE 292 N, BEFEMESS 00 10 PR, iEs 38 AMF TR, 2023 4, A L5
TR 6,685 . Ho A 714 FHEAR & IR ATl CF ey F 2D KA.

FALLWE T, AR PR P RAETSHEE N AR X R AL RS, B S RS K
MR P AR . MU R T IR SS  P=EE RS . P ig B RS RS AR AR YT
FAEENRS S . AR RAT WA AR S B 2T KR EALRE R AP KR Z IIEF AR Z
—, HITCASCRrmvialys. ARt maite. ISR db2ir. 8. Mo A5kt
LHIHAAL G A, R RN R &S0 SR 4t TR R AL . 2023 45, AR ELLR
W55 AC BRI, IR G IAE SO RR S, B P R R OR . AR 2023 4
K, AT ELLR (PB) RGAFLEE I HN 12,953 11, RN 38.71%; 5 31 RAZEHESE
AR 10 FARRS BN SER A A R BERE 5 ISy, 66 193 K& FE R A AR RS,
BTHAE T 266 MR, #Z 2023 HOK, AFRFEE 88 A AZESE, ARSI EHENFEITIE
1 % FIAR, ARG ROs B RS BB AR 8,417.94 1270, FILLIGK 5.83%. Hri,
TR A 6,132 Ky IBERS A 6,405 K, o AlAILEIG K 5.56%H1 6.73%.
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NI QFI A WFOE MU 2 8 ZATARBEAS Sk 55, A B IR HE & 24 w158 AL 50l 55 B U
T RAET N m) B R B PRt s AL S, HEshiEs B — kL & e . A =IEJy QFL. WFOE f£[H N
Maadzm, CRRAZHEIRFIIRG LR, WAL TN QFl. WFOE “EANGIHLIR it 427
ah U ERRSS . HHT, 27 QAR MRS FIEZFIE TR SS « st B S ol Jeitt
IS 5 Z GV RE IS 5 SRk (B AR A BE AT 1505 58 S AR 951 &

PRGNS T, 2023 A E R RA “ATREUT” MR, R MRS SRS TE . R
FRHLOE RSP, RSB KRN MBS, REDIRAER TN F . 2 B & A
BB S A BBV, A2 PRI E SRR AT R, AP E K i SR AR LA .
2023 4F, HEEBAR TSI H B 26 A~ AR IPO BRKBTHH 10 1) , HESEHAR
M 13.35 1270, BE 2023 4EK, PEEIE B 66.56 1470, 1H¥77 63.06 1470; 2023 £E5E
BUENWIN 1.65 1275, FREAR T 1.02 /47T,

FHrA BT SRR

FIGRERE EWEH I E S BT MG £ MRS B BHWEWHR GG IR, FFEE
R L BB WS, WML : BRI H T 558 R W AR R B SERT
TR T7 [ BT A fod o

PN B B ST R R 1 B AR P M 55 . S B B 35 RS B L S5 . 2023 4
B BML S5 R B S ™ AT T Bl S R B, LS5 R R I A 2 Bk, 2w B
BV SWANG T

2023 4F, AFE BN S IRRE “ LI PO S, KARTE R EERE S, EERIES
VIR EMAS R B, WA R, RO ISR, RO AR, 2o, R
BBt AN FABR S AR s 755K, B AR P RS K BRI R, A FE P
BERE T ARIBOL AR, #iE 2023 K, ARIZICTH P E MBI LG R, K ES %
PR AR RIE R, BRSNS 648 Ko BB SS T, A s B E PR AR IR T 50
EHRE LR P IhRERE T, BT BRI, A 2023 AR, B E R E bR B R
WA ALY 10,510 Fi3670, HoGigr R B B L Y 570 J536I0, Tl B0k 4 B AR
299 1,940 33T, L P EHEIMEZN 8,000 /1K TT.
* 8: IAERARAREERER (SR 127D

2021 2022 2023
BB MBI 4,272.72 4,774.51 4,694.00
Hrp: 5% E IS 1,612.90 2,048.52 1,207.36
HL— A EE 1,286.45 1,303.18 1,604.23
LI B 5% 1,373.37 1,422.81 1,882.42

BORDRUR: R SR, B E R

AT 2013 4 9 ASLEEEEHE T AR P EERIE S, PEERIEET 2015 £ 6 A 8 HROL
TEIEERAEH (D ARAF . PE RS R R m L RAT IER AR EIEAF .
W5 ATl RhEEk . 2023 4, PMEEBEEEUAFEG NI E WSS, EIEQFIEE M)
BB A MRS THRTT 758 4 /0, RURREML 55 254, JTIBnIL 55, AW E s AR
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BE 2023 4K, PEERESTEHMEANRT 937.59 1470, Hi A% mE MR AR T
681.52 1275, [FILEHEK 20.71%; &7 F= i B RSN IR T 254.94 1276, [RIEC R 44.46%; ABS
P RN T 113 1270, RN 47.22%. #E 2023 45K, PEEEES ST 9.39
{75, #8" 8.12 4470 2023 FESEBUENVISON 3.33 27T, #§ANIE 0.30 127G

AFT 2009 4 7 HRROLT AR PSRBT A, VE AR ERSE B 5055 1T &,

& BB HEARKIC A A ERAT WS e R B RS T 6, REE N T ¥ Al 32 4 MR AL fil
PR BT AT AL AR T RS . 2023 4, HPE R AR Bl Se g AL P AR SR
BRBIIF T AT R, RrEHe G 1 5 e S 2023 4, HEE BT A SERIE
B AR M 40 1270, CBRTEPER LT 6, &7 H. PlgRES 13 1, Filss
PN 116 1270, #IA 2023 K, FEEBEAEE SRS 73 R, RSB AR
M 650 1470 # % 2023 4K, HE BT AH YRGB R 2 AL S T A 5 5 4. 2 2023
R, PEEBTEARLT" 43.64 1470, HT5= 27.40 1076, 2023 FIENINGTT 3.47 12
JG, {FFNE 1.01 127G,

it 35 X ez

FIIEERRIA, 2023 FHEREFAKETHE, LAKEEREH. EXFRTELTH RFOEFIRK
MEENARBM BRURE, RN EERBIFOARREME . & E5M BT RERBERRYSMBRLFHE
SCREIAR S EUR, BAEMENTFRISERFKE.

BFgENRENREM

2023 FFSERBEWHEGATETF, (HZHGIT IR E B ITRREN, 4 aE4. HERIT
BB B EWEUALIEHT T8, IR B ZE AT T, LB FIK-FEAT T

AT BRI FRIUE R FIE S 1735 1078 S BOR MR . 2023 4, % A T34
3k, IR PR K T TR, A 220 BEVRMRAT | 7= B Ao R B
NIRRT H, AR LA R,

MENN IR SR, T3 B A N 2 2 ] 2 ZON SRR, 2023 T8 3% KA i
WA FTTEE, BAEEMN P G A T . BACKE, SRS 5 SOmEREL T B,
NA AL FEEFFINA I N 2023 F6IFR AT TR, 2 =GR RS AR D
WK, ERZBERIRRERN, AR BBURE ST BEUIE, 8 e E B BRIk 553 N R LEAT
B ST R IR R, A w5 B 5 BN I R

HUEFWATT T, 32 W E BRI T IAT TR0, 2wl Rl 55 IUSORCHE TR, A5 Rl Bt atos bk 55
ARBANR ST Frpb s 2023 SE AR RGP T BRI 55, (H RN AR Gl 55 7 A U
ANFHAFTTE, EER 2022 G500 S 2SRRI H Se e il TAE, et R RS AT
TRITEG BT AR IR HA GRS R, HES ARG SRR SIE N, & B A7k
(I3 IR HES B P R e AL SN . 32 BRI ERER SR, 2023 R 7 AR [H] BeAT i
K. RN, 2RSSR, SERE S E AR, Uk, AR 2023 45
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SN A B BT o

BT, 2023 FENGTF T BRRL, RN A FHEERGE a2 Rsiil s, HEsh
SRR BT S Fe i E AR B4 ok A LSRR DR K
FAMY SN TT T, 2> 7] Heptolk S5 N T BRSSO . il T A Enlk S5l sl
O3 7] el 55 e NI AL LY 55 A 2 KR T B

R 9: ITFERAFVEMMNMER Az FJi8. %)

2021 2022 2023
&8 HH &8 HH &8 HH

3 L ERELON 13,436.62 4498  13,769.47 4995 12,070.10 51.93
Hep: gk 5N 6,236.36 20.88 5,930.35 21.51 5,563.14 23.93

BEFARAT S5 I 5,631.37 18.85 5,926.61 21.50 4,796.42 20.64

o= EYSE SN RE TN 1,394.64 4.67 1,473.20 5.34 1,313.68 5.65
B R S RANMEAE B 2 8,026.23 26.87 4,545.67 16.49 6,849.12 29.47
ZINSREL PN 1,750.44 5.86 2,390.61 8.67 1,711.82 7.36
NN ON 6,602.47 22.10 6,644.42 24.10 2,368.69 10.19
oA 2 89.39 0.30 114.76 0.42 186.67 0.80
C LA A (33.12) 0.11) 101.81 0.37 54.90 0.24
Bere b E s 0.00 0.00 (1.54) 0.01) 2.01 0.01
BN AT 29,872.02 100.00  27,565.20 100.00  23,243.30 100.00
oAl 25 A (6,551.41) (6,607.52) (2,264.74)
SFBEERE R 23,320.60 20,957.68 20,978.56

Ve DL SR B2 00 TG, HOR TR AN A AR %

FORRIE: PSR, g b s

BN SO, ESR A LSS B FR SR AR AL, N T RAAE L 55 RS R o LU AR
e, HEA A, BEENSITRE, o~ F BT ia i SRR 3 A BTk fn, 2023 S 7))k
55 MOE BRIF LU P, RNt SN sl b, 23 w7l 2% P A5 A2 K BT e 4h, 2023
TN ) B ) A GEBR BRI AEA K 5.03 4470, FERERIGUEORD AT e, 2 tim, 240
)V [BAE P RAE A5 2% 1.30 1478

% IR ZRILFR M, 2023 A FENCRNEF L /NME . 2023 454 H, | HRESE S
RIGHAERAT (CLUREFRR RGP RIRVERAT G B E B2 E AT A 52 2 [ E
WS AT, A FE S A AR WU AN 2 AR 7, 5 ot A WA 3 5] R 8 80 57 40 A
G B RAT AT B IS, T AT A& BB R i ik . 2023 4F, AW X ELikE
PETFER T 05T, FETE NI EN LA ST . 2023 SR AR RAEE AN SZ H 11.324276, [A] E KT
Ko ZUbm, AR 2023 FEFRNEF A AT N 2GR A RME B, 2023 4F
AN F HA SR A A 2022 SE1-1.04 1270 2T 2.70 4276, 2023 4R ] SR AU EE S AR LL A BT
T WANEZERE, 2023 40 A WP GEOR BIER AP35 587 B R A P T . BAfE
PEJTTH, 2023 SR A FIRNE SRS RECH BT B, AR TAT R G K
% 10: JERFERFRIE Cidi: 075, %)

2021 2022 2023
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I @»miﬂﬂél%lc@ 2024 FF R ERIGE S M AIRA RS ITRIRE

RS EN RO 23321 209.58 209.79
Ml 55 K B B (103.79) (109.90) (114.72)
B A 130.40 95.01 94.99
A 102.35 75.30 70.47
HoAthgr AU 3.68 (1.04) 2.70
el 106.03 74.26 73.18
Rl ES 34.75 39.87 4935
B2l TRACIE &S 3.12 1.99 1.72
Rl ¥ NI 13.82 8.69 7.39
I S AL B R 5 23.97 13.06 19.28

VORI, (AL, o M g
RMEEERRES . MFRBLTEY

PR E TR IEEE R T B hritt, RIGUEEIIR LT RREFWHTT/E, 1A
T 25 RSG5 55 2K P2 KX B 9% 7 »

AR A F A SR TR S TR AR I R LT & GIESR A RV BIMED) S QIESR 2 =) XU 4% 1
TRPRE BIMED) WA RME, B S 2 R R A 57 2 A VE R B AR 78 /e 1k

BEEANEAR R, BE 2023 SR, AR BEA R DR B ME A A T, #8455 Lt
HEL LR PR 2023 E/\j”\%@ﬁ\ﬁﬂ:ﬁ}zzﬂ T U BEAME % 13T 5 AR B0 e v
) RS 7 ot AL B AR TR BEAATRT R B LRGP N 1 BT/ 61 fs ?KCLEEK%F)T
TR BAORE, ]S TR AR T W broE, St 8 R R BB AR TE e PE AN B
SN, (HEEE AR ARSI A AT BEXS BE AN TR R RE s 7T

MAE B ERE S B OUE, BE 2023 ER, A FBRAEAE % 3 EARE R O S E v &
13.62 10,70, FNIREERLTE = AEER 5.29 (G To M AL GIAR BHR R #E 4 4.98 /27T, HiRTE ™
IRAEAES AN 23.89 1278, B EERD 6.27%. U AR % I BN AN TR S FUYME R
&K (BRAEWME, @8N 1590 1470, 2 FlIRAETES O 70 S Bess 7= R, THEBCN 757

R 11: EERAF REHEHIFRR N (REAF 148 (47T, %)

R L 3 2021 2022 2023
HHBEAR - 669.32 662.52 668.59
e - 764.41 888.48 918.56
A 7 7 >100 282.07 226.26 16221
BERALFF 2 >8 15.85 15.17 14.02
AN >100 228.96 235.00 208.63
HHaE B >100 137.31 142.44 151.21
A e >20 87.56 74.57 72.79
BT A/ B 5 >8 24.98 22.92 2221
BT 55 >10 28.53 30.73 30.51
HE R 2 2 UE SR B AT A WA AR <100 12.97 9.57 13.98
BE AER RS JUE S5 S AT AR M A AR <500 258.72 321.63 350.13

BORORUE: HE@H, k(s E P

17 . c—

EAA Y



I @»miﬂﬂél%lc@ 2024 FEPERIBIES BB ARAFEAIPIIRE

BEE W BT K TFERFIGEBAIEHE R EFF LTSS, FHES LR, 2023
E, BRIKF TFIB-FEL AR R TTE B BT T KR IF LI (5 HIIR 4 H R 1
BERBETTHI AT

MA TGS 2R E, BB SRR, A IR MRS F R, @i kAT AR IR
T W R SR UE S 2 R AR T, GRS M BEA TG K. A 2023 R, TEEBRMEGSN
2,824.80 175, [FIELIGK 6.29%, HARIHf%S 5N 69.70%, B EFARG T N, AT
mAKE . BhAh, #Z 2023 R, AFIFEAFLEANHIKGIR GG S, RATIMELA T 250.00 1476, 4
PN HAA G T H .

M ARKT, ILEREEE ARG, st A i ot kA 2023 4K, AR
PAABTERE AR/ ME BT

43R EE 177, /AW EBITDA EEAFERE SR S H, HTFREZHEEN, 2023 4F
/y#] EBITDA /Mg _EFt. M%) EBITDA 51 55 A B I PR AR FE KA, 2023 55722 7] EBITDA X
51 55 A 57 55 e 0 BT a3
MG ETEEFI SR TG, 2023 FEAFLERINFIN SR B8 FEKERD, 35 R QH T
SEAE S A S S A S T sh P 41 H R B R

K 12: ITERAFEMEE 1

B 2021 2022 2023
BE T2 (%) 71.73 76.64 76.81
LEEDFIER (LTD) 111.19 399.90 (200.57)
EBITDA (fZ7%) 206.67 170.52 171.68
EBITDA | B {75 1% $(X) 3.00 2.60 224
ST 55/EBITDA(X) 11.59 15.58 16.45

BRI HAEEBL i E bR

Hip =

PO IRAEOLIT T, R 2023 SRR, ARIRZIRGEIKIME ST 1,454.38 1470, SRS A
WG 27.82%. IR AUR 32 BURRAR K 517 32 & 352 11 W 5515 948 LR 1058 5 P e B¢
FERHAR G B

XHAMEORTTTH, B 2023 4K, AFTCRAMELR O T2 FHEAD.

RFVFIRTTTH, R 2023 K, N FBCA W R ERFEBAFP I ZRAE,  RIR RYFVA T B T
THABURHN 0.77 1478, W REHEVN, BUIASI AR H W 28 7 R 555000 .

HORHTUTH, 2023 4F4 A 21 H, EiiAFKBAAEERVERT . 5B Sk s s o =
IEF N EEHR AL (LURRR “PhEIERS GTBUtTig ) ((2023) 30 5). MR
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PHEVER R, YRS TIIARRE, AFERE S OREN A AR, S5 AT AL
FLIR]H BE WAL 5 A AR AT AT B I 4, B TR A7 IS ADE RS B H I B ik, LIk 4
C T 2023 4 7 H 26 HAFLENM I NTE S ACH TERY Bro Hh [EIHIE MR 2 ©O6 A =] I 45 di A7 Al I
HAG LT 1A OC A TAE . MRS QUEZR BT AT B2 24 35 N ARV 1] B2 S A E ) HRSE , A W]
L ] [ E M 2 BRI A VRS A B AT BOPGE S S RIE I B2, R T 2023 4F 6 F 30 H3RH E1E
IR, 2023 4F 12 H 29 H, ArSHEIERS%E ATERE 23 A& AT P00
CCUR RSO ARPEZ IR GIFES B ATEGE 55 N R ) SEt M) AR, T
PAT VML LY B A GIAH R T &, ARAE VR R OB SR LA B B, I R JRAT(E Bk
RGN

VHEEIN
R

PIREERRAA, ARARIIUETRE, RIMBESERFREASKBTIREER, RR—FERIPIERIET
RENETREBABEHES.
WEHMERFE, B2 2023 R, A7 HA RIS FEMIRDON 366.21 1478, Bl

F
5.97%, 5 S BRAREE S SEIE SR AN B A B IE 77k Jim B 7 VA 8.71%, B EAER T %
IF Ko

w
Ay
N

B

M T E
FEAR el D
1.05 1NH

pai

/

MIRBVE A B, R 2023 K, A FIRAIVER 2 25 EERA T R, e R &
I EFERAP LT BAKRE, s RS BAR e T I8 20K, AR IR
HIRE TR KT, AHBEE S5 I AT e — 2 BS )

W S5 AR DT, A FIE S KRBT S SRV RS T 0L R4, IR 2023 K, AR CIRA%H
A R d R M ARAT A5 Rt @ N R 5,816 AL TCHIFRAS AL, Horb S FIRE R LN R T
1,319 1270, ARG HEZANRT 4,497 1478, [alEERNGRE 0B0E, & MRt e.

g, ARNRENTETE AL, AR RSN AT AT R B 7R R A RO
SMAR X H¥
FIEERRAR, PEEREERAIHRE, EBELERE T AR—EXN, TEZFREUTHE:

HE 2023 FK, AT ARALREHIN, 309K R a5 bR S L Ry &,
X ] R4 I LR 43 5 D 35.81% 41 30.76%

AEat R SR P BN RARAT B SR iz A I R 2 AR —, L THT IS,
Gy GRURORE . ML SSIRED . B RN e R BT 6, BU TR RIS AR
SHEMAR, BdEAZM e TAMTE, REEEITRS. JLTEA SRR EEHARS
A R ARG I 100% M AL, A5 e 2 4R 1 0 S Pt il A Akt i el ¢

B AL T 2003 47, A I S BEBRL A A B A ], AR E SAUVEAT AN [ A AR
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A7 45 H AR H BN BRI L 55 o A SRR [ 55 B4 A, of [ A B < Rl AT
BT, DA BEAIU BRACER [ SRR X [ A B g A M AT HR B8 AU N AT H B8N 55, S
DUEA b5 IRE I E .

BUKE, AR EEBREIME, RWELENLS T AT —E .
PR R
i TR, s EPRPEE S ORISR A IR A 7 EARME HEES0N AAA, TRRURBNEEE .
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Bi—: REREATARFERRELEHE (BE 2023 £5X)

eI R R BIA IR A 35.81
rhIC & BB PR S A 30.76
T I (READ A PR R AR B 10.52
HE S B A BRA 7 494
Brw iR A IR A A 4.53
Fa S = R B IR A 1.41
s R A IR A 0.95
B 22T R R i S A AR B BR A ] 0.50
o R S ERAT IR A PR W) — [ 2R P IE A ARHIE S A | 28 5 BT I IR BUE SR 4 B k4 0.35
o [ R B ARAT IR A PR W) — R PHIE A ARAIE S A B 28 5 BT I IR BUE R 4 B 4 0.24
At 90.01
e 1. AP RAS (RELN) HIRAFA H RARBCRARATRIR G 004 RN, RRBURIR N HACFE R B g LA At H R
Bs 2+ AP o g B IR A T TR IO A BOB AR B D R TR A RIS 3. ERINEEI S AU B, HARNERARR.

o
o
WitEHs -

( wamvm )
r P = A Y ' e o g e
{ mremw ) — SRHRE ) (. ERABRTRLE
= B e - mwass ) — mEnuw )] ( ememsswammoE
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I @»miﬂﬂél%lc@ 2024 FF R ERIGE S M AIRA RS ITRIRE

Mi—: PEEKIEVZSHERMSER (AHOE)

W &HEE (B B AT 2021 2022 2023

Te vt & R a4 124,121.47 142,849.83 130,565.63
Hep: AARMEELASHEATE 36,002.72 38,944.88 36,620.73
SENIR A 4x b g5 7 19,021.75 25,551.30 13,942.30
2 Gy M4 Rt e 161,547.92 187,311.14 214,192.42
AL Bt 0.00 0.00 0.00
oAt AL 43 48,260.54 70,629.67 75,736.27
HA G T A% 97.61 90.31 66.99
KHABAL 3 % 111.00 107.52 114.66
RH TR 4 57,808.15 52,870.59 56,392.57
R 452,791.43 509,206.01 522,752.19
ABE T ILUEFRR 93,082.81 109,294.15 100,923.67
AT 8,528.66 8,724.57 1,904.05
S T 5 i % 7 3K 99,595.67 122,153.95 129,461.73
TGS 174,041.17 197,726.26 196,876.43
KI5 65,474.58 68,026.01 85,603.22
S iE 239,515.75 265,752.28 282,479.65
A 372,785.14 415,910.47 42522578
AR 21 80,006.28 93,295.54 97,526.41
WA (B w H48) 66,931.60 66,252.30 66,859.25
3 S ERELON 13,436.62 13,769.47 12,070.10
Horp: 2400 5% F2 2% RGN 6,236.36 5,930.35 5,563.14

P BEARAT ML 5 T 22 3% S i N 5,631.37 5,926.61 4,796.42

TE7 A B R R G B 55 T B A IR 1,394.64 1,473.20 1,313.68
FLEFIN 1,750.44 2,390.61 1,711.82
B R S RANME AR B 2 8,026.23 4,545.67 6,849.12
ERIZION 29,872.02 27,565.20 23,243.30
45 K 3 3 (10,379.30) (10,989.89) (11,471.63)
A 10,235.06 7,529.58 7,047.35
g 10,603.13 7,425.91 7,317.76
EBITDA 20,666.82 17,052.16 17,168.01

T4 % 4R AR 2021 2022 2023

BRI REERR
S4B AR (%) 3.12 1.99 1.72
PR B AR E R 2 (%) 13.82 8.69 7.39
B FH 2(%) 34.75 39.87 49.35
WAERE AR (AR OB
A7 55 26(%) 282.07 226.26 162.21
BEARATHT 22(%) 15.85 15.17 14.02

22 /. a—
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TRAHETE 755 (%)

TRE B 5(%)

TR AR (%)

R A/ G (%)

175U (%)

FUEAR 7 2KA0E 35 SR AT AR A AR (%)

FUE AR B 2SR S5 SRS ATAE A5 AR (%)
AR

B H(%)

EBITDA Fl| B {715 $(X)

ST 455/EBITDA(X)

228.96

137.31

87.56

24.98

28.53

12.97

258.72

77.73

3.00

11.59

235.00

142.44

74.57

22.92

30.73

9.57

321.63

76.64

2.60

15.58

208.63

151.21

72.79

22.21

30.51

13.98

350.13

76.81

2.24

16.45
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Mi: ERFRMFSREX

ANafE BV .
(BCA) ZZ/4E A X

aaa FEFTOMNBIFRSCRF T, PR RESEFIS IR IN, FEAANZAFI LTI IR0, 2 KSR A,
aa TETCHMBREIRSCIF T, RVEXR RELE G IIRE IR, AL FI TR, B KSR
a FEFTINBIFRSCRE T, AR RESE BRI, B ZAMATFHITHII, BL MBI
bbb TETCHMBRFIRSCIF T, VPR RELE BT HIRE N — B RARAT I ITRABR, BLRE — .
bb FEFTINBIFRSCRF T, AR RESEFIS R IBES, ZAFIZ TR R, AREELNE.
b TETCHMBRFIRSCIF T, VPR RAELIE G55 I BE I BORMM T R AF 5 R, SR &

cce FEFTOMBIFRSCRF T, PR RESE 555 IR IR T RAEF I TFIR, BL A= -

cc TETCHMBRFIRSCIF T, ZVEXR REAANREEIL6ST, BORWRES KA.

c FEFTOMBRFIRSCRF T, PR RARELIESRT S5

TE: Braaa 28, coc ZK UL NGRS, M MEHEY A IR SRATROR, RN MR BT A

LAEEHRS P

AAA ZIPR RESEAR S5 RE IR, AN AMAT T, HL KSR
AA ZIR RESER5 I RE SRR, RARZTF BRI, S X RIR .
A IR RESEAR S5 I RE I BGR, Bo RAR LSRR, E 2RI,
BBB ZIR RESER5 RE S, RAMZTF BT MECK, 2 XS — .
BB ZIPR RESER5 I RE JIBLSS, RAMATF B MR K, AR mEEL .
B VPR REGEA 55 1 RE T BCR AR T R AF 25 IR, L MRAR & -
ccc VRS RESEA 55 R RE JIR WO T RAF IR, LS -

cc ZIWR REAARELL 15, BLAMRATRES AL,

C ZIR RABELLIE G5 -

E: B AAA 90, CCC YT LUFARGN, R—MERSEZ T+, = /ST HA,  FRomng s S i T A5 4.

HRABTRERATS P

2 : =}
AAA IR AR, BEAANZAMAT TR, 15 AR

AA piF ARG, RARZTF BRI, 5 SR,
A U A R, B ARSI, 5 XS AU,
BBB iFF et RAMATFIEEMECK, (5 RS — .
BB PR RS, RAMATF BT MR K, A BEE .
B 1 2 A ERCR AR T R I Z5F 3R, 5 SR & -
ccc U 2 A TR MO T RAF RIS, (5 TS i s«

cc FEAR B PRAL L5 «

C AREELE 5

E: B AAA 90, CCC YL LUFARGSN, R—MERSEEATH 47, = /SRR, FRomng s Sms i T A5 4.

SRR S P

A-1 NEEPREGE, AN SRR, 2t RE.
A-2 AN BRES B, wAaENEBE.

A-3 EAST BRI — M, 2 5 AT A ALK 5 .
B AN BREBAR, AR EL K.

C AN B REIAL, EL XS .

D ABEFIHIEAAT B

e R AME AR EAT A -
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Mz - B - ol

fuhik: AERUH RSN EHRA 1T A KRB R AT A TR 2 S 4R SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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