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Bl (£3H0%) 2020 2021 2022 2023.9/2023.1~9

9 581 MG VT 2,040.53 2,416.58 2,590.90 2,779.02
A ER AT (o) 682.63 738.62 812.60 902.54
et (47 1,357.90 1,677.95 1,778.31 1,876.49
R (o) 928.59 1,140.39 1,208.55 1,290.18
EDlEN (278 754.15 840.77 844.84 604.55
H#AE (2o 44.81 48.83 60.93 58.71
EBIT ({2.70) 74.51 85.93 97.03 -
EBITDA ({Z7%) 100.89 117.01 132.18 =
LENEA NI REEH (1270 39.20 -107.00 41.67 34.83
EDEFZE (%) 8.16 11.35 15.09 14.62
B A #E (%) 3.65 3.86 3.88 -
IT I #(%) 10.39 10.76 12.04 =

BE U (%) 66.55 69.44 68.64 67.52
R (%) 61.85 64.83 65.10 63.16
Ffii 55/EBITDA(X) 9.20 9.75 9.14 -
EBITDA #| 2 {5 40(X) 2.69 2.44 2.81 =
FFO/ &1 55(X) -0.01 0.03 0.05 -
Pt (BAE H2) 2020 2021 2022 2023.9/2023.1~9
=Rk (2o 773.76 818.30 798.16 824.15
A ER G AT (o) 319.78 346.69 370.69 362.17
fifii &t (2o 453.98 471.61 427.47 461.98
Mg (2o 525.62 552.84 567.14 590.68
ERASY O NIC ) 19.68 17.61 15.68 9.96
HAE (2ot) 6.60 25.49 2.26 14.92
EBIT ({2.70) 25.22 45.15 20.34 -
EBITDA ({Z70) 25.28 4522 20.42 --
ZETEIN AN SIRE R (17D -5.48 34.91 1.23 1.32
B EFZ (%) 100.00 100.00 100.00 98.87
RUBE IR (%) 3.26 5.67 2.52 -
EBIT FJ# (%) 128.10 256.36 129.75 =
R (%) 58.67 57.63 53.56 56.06
REA (%) 7145 70.90 73.36 73.56
S 45 /EBITDA(X) 20.79 12.23 27.77 -
EBITDA 7| B ARBE 5 50(X) 1.01 1.69 0.84 =
FFO/ &1 55 (X) -0.01 -0.01 -0.02 -

e 1y S EBRAR R e R AL 2 R IR E PR T 55 B CREFRSIBA O BT 0 H AR AR B B LM 2021 45, 2022 8 THRE X
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AT S RPRFREIRAE R R AT (LR IR R BRAEAER] ™). 2011 4, ARHE Bk E ¥ i & (2011)
444 S0, JRBRAEEEIIEOL, FEME AN 30 1276, HBRFEE N RBUGEE % RS
2 (LURfERR “Berig B2 LAL4: 25 12 ot & 0 iR £ A R AT (LR RIFR “H
BT 2 7] 7D 2010 4 12 F 31 HK & B 5™ 54270 5. 2013 4, AR B E 5574
K (2013) 27 S3CHF, Bert i H 5T R Fhlk ik A ¥ kR B R Bk A . 2014 4E, ARIERE
E TR (2014) 186 5301, PepGA#BIENR CHRR) AR (BUTFfHRiFR “ B ER ") &
TG I & T B2 w5 77 e 22 SR ke 4R 1, Horh 602,000.00 75 oA M I Bl RESE A1 A4,
AR 434,790.96 Ji ottt N BRAESE B A AT AE BG4 B 55 8 & ERE I BT, PR A
REUR (LUK “BeiiB BN ") 8 R BRaedE A B Ak 7 R 5 BRI T R I Bt KA
AIAR A PR B RIS B RAR A PR T 7 BRI 22587 L B PR SR R IR A AL 2 54
JE e A5 A AR HE R AR BE 72 i ) A e A T 7 A S BT R P SR e RS (41, e b 5 1 iR Bk e

M2 0. 2018 4F 1 H, MRMWPBRETI AR (2017) 370 S30fF, AREH ML HE
2023 4E 9 HAK, AFNEMEA KSR AL N 100 1278, Bt ERZENT AR 100%F58, AN
EEY TR Hi PN

AT R EEFEGRAREIZE AT, (FAURERR A FNEEEG AL EEHE
s, oA BRI R R I H AT B R AN B . A TS5 P8 K G RloRT Sl i R Ak, S 4x
A S IF2E . GEFRLES A7 MR R, BT T DU RS & oA, BRI . bR S
W E A A G Z R B R, & @RS . EE ST, EaRAFE I
NI, 2022 40 844.84 1275, B 2021 4E/ME ETF, 2023 £ DISKEEE = 4RS00 A
NS = A QAN = N 3 P (E/ANIE xR AR PR SR

B 1: 2022 FAFE BN BIE R B 2: IEERAFTEIBWAES

B REE 900.00
7.08%

08
RRER “
5.30% ¥
REBESFE g‘
3.09%

_ HphiTdk 800.00
1.37%

700.00

600.00

500.00

PRiEl 40000
BATL . T 5238%
19.54% 300.00
200.00
wITE S8 100.00
3.46% <
0.00
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FURLRIR: AR SEIRE, s E R FURLRIR: AR, s E R

F1: BE 2022 FXATEETATEMN (% 1278)

SR 2022 ER 2022 5
g | g | BB | Al

PUHBIUE A0 A PR A 7] PUHBIE S 36.79 956.65 271.59 53.08 4.58
FaE SRR A A PUE{EE 57.78 56.45 52.63 8.11 428
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ERTRIRS
e Ut REVR 45 2 e A R A ) e vt e 64.31 562.37 213.14 202.85 40.63
e 5 4 O P 4 o B A1 PR S FH 3 57 A ] 100.00 163.41 108.74 75.93 28.12
e G 4 22 S TAT IR A F] S AR 81.42 16.78 8.95 27.36 0.24
Bl vt 4 7K H I R AR AR A PR A Bt 7K HL 73.71 122.97 60.91 10.46 241
e 8 <53 DI 55 b A R A B G2 E 100.00 412.32 70.18 56.51 5.64

e 1L RREEDVBERRE R A 2. BRI N BRI R B S B
ORLRIR: ARG, Pk E s

Al 35 XUBR:
REFBRIFE

PIHEEFRAR, 2023 FHELFIRREMERKEEFRNERNIEM, ESIEFIERIIET, 2024 £F
PESFARLEERT, BLFETNRHARSERES, “#H 53 HBRERITEMRES.

2023 S EA TR R T IRFFFIPE, GDP MG K 5.2%, FATEMDR 2.2 N E 5, PidE
HEWHN 4.1%, SAELPURME D . BREFEATEEIEMR, E-HnEFzksE, =
Kol =R SR K TR SRR E 25 A AT K e, B 6K shEEm
FRELRES “ZEIER ) ML, ZFie T ZELH A SUEEMIL, FRA T, BEEHW
a3k, AR R KPR B SR RFAE -

TR E PR, 2024 S ES GRS AAE A S RIS, o, iy E R N R
SRR, TV OREFIE, A A BRI BEh R R & 5, ATIEUCR AR IE S R 3,
J SRR 2 (A TR s (B2, DR JiAN B S U RE T IR S “ P-4 KR T I —
SE IPERS KU — B R SRR G e R P bl — o2 2 A R AN it G Hy BTG
FC Bk =R W IH 3 Re e e 5 e Al RE P AR A b BBkl s DU b b ™ R B A 20 S5 47l v B
KA LA P S Sk TR 155 RS AR I A v (0 R k- 5 RS R T Bkl
S E PR A Y, 2024 SER M DFEUHOR R S “RarboRit . DABER AR Jear)Ea” B2, JFH
“HRE” M CSL” BIBGR A PTINGE . NI BUECRRE AR I BB E BN g 45
Mo EEMF BRI, RETEENET, SIS, ERIETE LEok CWBGTE”. AR
MERRE, Fafl i b MBCRR RIEERE . FEHEA X, EES SRS kA b A %,
BT MR G AL S, IFECR I S AR KA P . SRR, ZBOREAE R 145
f£“RIBRKY 5 PR oSSR

Zia U ERER, s E PR 2024 4R [E GDP i3 5.0%A 0. WHRKIIRE, FER
DURALRRSAHERE N2 T v IR A SR SR SO, IR PR I e A B AR TR AE

B (2023 EJIEE BB FSHESTY, IREHEE https://www.cexi.com.cn/coreditResearch/detail/10948?type=1
1Tl BER
R EEFRAA, £EBRAEEEAEE, RERBEERTABERFEREEEK, NBEEKHEERYE

120234E 4 H 10 H, BRPGREMGAEIRSSHT EAR Bl TESRMRIGA 001286.5Z; BAEANE HEH, BILERI BTG SRR LB 64%, Rk
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BURBRTME2REREKES, RRERZEREERBGFHERA, BEBKFIRFRFREEK; A8, RE
ZFBITHEREEF, BADHRERENRD, IEFMTIWEFKPRRAEFA, F-RERFEK, A
HEEEER, SMIFRNIREERNIHESFTIAFE R R, (BISEYADFREHERNIES T B1Y3 R 35 Lk
ZFER; BTITIERE R TS, HEME/NMENSE, FEARS T HFRE, MEMRORNE,
EFREURELAE, EEERNEMIRERE TEEREEHE, TUBETAISHEMRTEYE; &
¥R ORREEEZET, RERREREKBEATER, 2023 FLORERNEHIEZRBMNHLT
BxEhL, FrelBFNETRIEFKE; SFN0FEEKMSRENNARERTENR; BIMPERAFFE
RRMARWAREH EKOEFERR, RIPFEX, PAFNXEFRRTXHERNE OEMTME, TFE

FHEAXREREZUSTR; i, RASRELFHRERET, SFLNHERPEKESE, BRERA
FREFE, BRBEEMAREERRY, AARAXRERT RFNIMEHFE,

BTk

2023 fEe MR AT, CROESIFIERR R T KSR A e g, XU SOKRH REZENL
FEBCRARFF T R RESE K . RRIE RS R 8387, (HIE KT BORs R IR
Ko AT A b FEAR LA A Rl 55 e A8 SR RE T AR ORAF T P HI 55 IR, (HL % S R Al I
FORDUIELE A, Horh KA A2 28 TR TATEAINIRE R, AEBNHLHA ERE
ARRATW T ;- R SR B B A A Al IV 55 R IR BUR A T 00 A st a3

¥ E (% B B 4 4% M~ 7w E ¥, 2024 F 1 OH ), R E # B

https://www.ccxi.com.cn/coreditResearch/detail/10938?type=1

HESRTI

2023 F, HEAFHEATHEME L, WA ISR, AT B ARG FriEgt, 58
PO ORI, SRS BRI 9, RIS BUOR R B . T 2024 4, SMERAEERIANE
SE AR M 3B I ah, (B3R 250 R e IE S Jke DR Fp s sl M WU R 2R S SE
FAAT IR R 55 SEARZE GEAUR, fedbAT s B R e s RS 2w 5 Tl 55 R B AR A AR | T, I
BRI SR R E B R A AR R AR, SLETIESR A R AR S ORI R A T I e
735 FLBATIHN AT 32— P B F KU R B e, A7 ML BB ARAS AT R DR

BTk

2023 SERHATILAREL BN ATAS, HEMBUNEIAE, TR S TR BRIR, BB s
APREEE, SEFAR R A E Oy T BEAE & Tps - SCRFBORAE FEFEREN G, ity iiah
Bl @RI, B2 N EVZLRITH I 537 RSN TR 55 DA R S BA L BERE TR 22 55 X 3 T AT
BRI, TR TS MR 2R, SRSl &SGR b AT B S . Tt
2024 FRBURTPRARIE, SHERBADE TATS77, B3 ot O, ERH BRI A 2
FRELBERN, AR BHIRAAREITE, “ =R 4Reinyy, TN SREmEE . “ S E” &
LT 378 7 K
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W (FEEHITWERE, 2024 451 /) https://www.cexi.com.cn/coreditResearch/detail/109202type=1

BT

FEY 77 e Lotk VR BOE R R T, FREER MR SR T W R 22, 2023 4 DIRIER %
BLIEl AR AT AL T AR AL, R Ak B AT AL T KT FEHIORE, SR AN KK A FE AR FE AR
M BEDIAE, BERMAS BUKIE, BN EFKBEIRIREN “ IS, BORAT LA 58 2 AL,
APAE AR ORISR E . KHIRAE, “WR” BURT . Brseli s UL S REE B 20 K,
R T SR I AZBR - [FIF IR AR (RS e B8 77 BN, At sl P H BRI e sl 15

W (BEERITWELE, 2024 £1 /) https://www.ccxi.com.cn/coreditResearch/detail/109252type=1

HET

XA R G AT ) S R BEE SN A B A B AR T A Frige s, ek, MR sRes. "
Gy £ RS HR S, FREX AN G K R THIG T AE A8 . 2023 47, REZT Mk
Peik RPHT, AR A, W RRESGE, KNS TSR AEs AR AU
H AR R, FRE R X A5 RIS - 2023 4EIRE 7 5 52 B3t 1R VE R 41.76 T2
JG, ALK 0.2%; HAH 11 23.77 Fiaot, BCEFEK 0.6%; #E1017.99 Fieoo, B EFETEF
0.3%. BAKE, GV RIFFEEI AT AR SR 2 R oK R i 75 3K s (H R0 5 SR K R SRk A7) S8 2 1)
L) IRE H O E R, (RS B SOX L R IR TR ) s g, 7R )
S ] P R 5% e i 5 G L 55 T e

R & LT

B vt 44 R PG S By, R A GRS TP X AT . TR, BRSSP R R AL
WRHAL, KUHEHRARTESN. 2021~2023 4, Pt X A= S5 55008 29,800.98 147G
32,772.68 12,701 33,786.07 147G, B SF AN 6.5% 4.3%A1 4.3%, 2023 4E =K E5# 5 LN
7.8: 47.6: 44.6, =GB 2022 MR EFE, PSSR E UG [ E BE AR DT T,
2021~2023 4, 7G4 [ 0 7= #5050 0 5l [ LL 3G C-3.1% 7.9%F1 0.2%, 2023 4E [ 52 57 4% 7 1
HARX LR, BB A Frtife . 4R (Bt E REVFFFIH 2K R E T HAAEMRIA = O
SRR AR, BRIV BER . mudE A WTRRR. BRI ST
BHESOE A — DR R, IR RN TR RE . AdmfdiE. dbFSMpmr=l, R E &
REVR BHUR R3S 1 P AR BB R AR, SEELRRIR b s il K . Beri2 ReRAG (4 )d 55
PRI RECNFEE, EREENRRIEL T, FERIS. FHRERE. AR, ZReE2
2 LR E A RIS R, BRIRBHEE R, BT RRIR R AL A E AT A . AR
(2024 F PRV NRBUF TAEHRE ), BRIGEK 4R IFRERTIRNS, WRERE. il WX
IFHe, FYSRRRIREEAA, MR, TR, RIS E 7.8 1AM 2,470 JiNE. 350 1277 BA L, AT
KEJHMERE, HFTREIREEAL 1,000 7T RLEA L, REVR DAV INEIE K 5%; ERERIE X
JEAEME SR M 5T, Berid AR R IRIR A N AT Kk R iR 4t 198G JI RIS Hs . HhnlfE E by
WH, BB BIRA TR, S BRI K AR, HitlRRlats R s, HERiEREM
THEAHTS, AN AR ERAL T R IMTIRE.
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BESAH

PiEEERRAA, BREREAEARAE LR FATHERRLAETETLEL, MR TIESESMH?E
gk sigm, TEWSESEM. KT, B BREFRIRSFHLR, B~ REEFRR, RFHEHR
%, BBLI SRR SINEE; (BR. BREFREMTFRREZRMETEIREK, A7
HIEEBRAHREEN, AREXNARAEEEMHENEMERAREXE; 8F, STHlSRRITFER
ARBEZEZIEXTIERBERME, FRNNARAEABETFLARNEERNEEDRE—EE, T3
HRFERE.

BEE A Al R I F R 25, I FER IR ] LR BT EHET ] 50T RN SETER A
K; RS, BEFTRER CAEZR LT, HELHESRE— BT ZE R, KR FH L6 3t B
—E T

FEL AR 2 E Eh BR P RE R N BRPE K LSS A S0, AR K KA L. JTEk, g2
AN L SRR P B o F R R RE I AR T, A R R TN R RCER I G, 2020~2022 SRR
PR 42.37%. AN, ARIZEREEEZHA), FUSRAERFA I .

BE 2023 4 6 HAK, AT ATEENARERN 1,058.72 /3T, #2022 £R/NEBEK, HLLKHEAN
T M, 2021 LK, BEEEARGERES 1. 2 SHALS BT 2021 4 K 2022 F£—F R,
2023 £ 6 AR KN A EIRIF R 918.00 /T T F. AR KHEFEESZ KHKHERN, EFERYE
FRG KA

BE 2023 6 AR, AFKHEZEHPEIGEKNGEIRR OB ERA R (BURFEAR “IEK ) EEIE 7
TR ORI s AN BT (1D R (WD, Beri R e A R AR (BUR R “%
HHLT)) TR RITEE R B H T A RS R T R BERL T DR R R . HiE
AT H SR8 TE AN — I E , I 2 BrE A B E i, B RIS 8 1w R —
BATE, —. ZIRMRLENIA E 260.00 /7T, HA—HAME 30 45T EIG AR HLAET
2008 fF 4 A= AW G E AT B IE SR AN AU g e A T IEENA, &7
2019 4E 3 A 5Bt 168 /N TAE, HARIZT; =M G 50T BB IE AR 2 A L4
I H & BEAb-111b+800kV ERIEIARLE IR A, H S (5 SHL4H, 1,000MW) T 2024 4F 1
H 15 HRFEE 168 /INNESH 7 KIS 1T, I HSMERIIEE, JhE S — A
LOAIKE AT 25— 2P 88T o B HER T T, VOSSR K ) ECE AT, R R 0 S
16 J F R s WL Bk 2K N A F s VR TRT F ol D 5 20 S R ik 2 )

AR ORI HLARCE 3 2 B K B AR Ty, RN . AKE T T, R 2023 4 6 AR,
BEPEKHL R 4 DNMKHEAR, 8 NKHNS, SBEHAEN 1539 J5 T, EZRNEEHUER.
T 1R A G F 45 . A RIK LR AT AR BN ER AR — M, K2 SRR B
SO, RSP R /NN BOA B sl . e ROR BT, [FIA, BRIEZK R 5 23 M6tk
AT, 32 BREN, SEENIA R 87.33 I T . KT, FHIAKR, BEE/KETE 7 ANREBEA
Al, 8 FENXHLY, SAHIAETY 38.00 /T I
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MifEEE | 2024 FERERAEEERAT
I @' coxi | {ERERIRE

K 2: EERAFTRBERER TR AZTRE. Jo/T LK)

2020 2021 2022 2023.1~6

AR TN A & 876.97 963.97 1,046.97 1,058.72
o KL 786.00 852.00 918.00 918.00
TK B 15.39 15.39 15.39 15.39
TR KR H L 65.58 75.58 75.58 87.33

P HL R HL AL 10.00 21.00 38.00 38.00
KL 306.55 386.37 482.89 225.81
Hrp: kikE 289.31 365.05 460.52 214.07
TR LR L 5.85 6.63 4.55 2.15
TR K L& 9.19 10.46 10.88 5.53
PR B 2.20 423 6.94 4.06
KLY E R EAf 0.27 0.28 0.29 0.29
7K P34 X ELATY 0.33 0.34 0.33 0.29
AR K T R E Ay 0.68 0.73 0.56 0.57
P HEL R LS 35) EL AR 0.60 0.58 0.46 0.47

PORRIE: ARG, P E e

FERIUH J7 I, A2 2023 43 AK, ARBERIEELERTE RIGKNBT =8, Z0H S
B 76.69 1270, CFETE 40.80 1270, 2023 H 4 A 10 H, BeFiRedi AfER T EMR BT, Bk
RATHER 75,000 I, FEETE 721470, FEMTHRNGERE /KGR R =H0H b
WG4 AEERUE, BB AR R K IR, TR R E ST A R R Bk Ik
AMEEG R, s EPR R 2L R H @& ol Bhah, Ze g9l B8 il e B AR AT %2
2x350MW G IUH , %0 H R H BT A F B RRE (E20) EHIE A A RA
(DURMAR “IE ™) (RSl AT 8%, TH SHRIZ A 2x350MW Bl SR 2=
AR HLA, TR S5 2 35301470 Bb A, BRREM A R4UL HH BE i i ) 31 2x660MW
MUHTTH , % A BRI IS K A RA R, BIRAEA 2x660MW i HEIIE 77 4 R K FbL
A4, TR 56.07 147C.
3. #E 2023 4F 3 AAA A BB EBERTHHR UL

W H %K W H 2w B RE HE®E BBt
1K =1 B VG 37 7K 1 e R A A7 PR A =) 2021.07~2023.12 76.69 40.80
At - - 76.69 40.80

ORI ATIRRGE, hif bR
K 4: AFEHEARREEMRTEFRL LT %)

I B 7% B B BREW BB HFA L& WA
LA G 2% A
FREGES DSSOMW B0 st o 4 ) 24 35,30 2
=1 H
PV LT ) 2x660MW R _
WAL H B P i 5 R LA PR ] 2 4 56.07 20
& _ - 91.37 -

VORLIUE: ARG, hifs b e
Bt R IE S 5 FERZ T, FHUSKREAEREEE R, WIS R EE R
AT T RN E B39 R A PR A 7 ZE . B2 2022 FEK, AR SH] BAENE RN 22531 T
L, BEREENUBEREK

| Y1+



I @mm%@mﬁ 2004 HEEE BT B EABIRAT

ccXl EHTFRKE

5 BE 22 EXATEESRE) WNEENNEE (GTH. %)

AT FEHAE Rt Lkl EENA R
KIEHIEE KB AR TTEA T 240.00 40.00 96.00
HL RS R A B ST A 132.00 35.00 46.20
KR AR ST A A 138.00 29.79 41.11
B P XS 2 — R B BR ST A A 120.00 35.00 42.00

it 630.00 - 225.31

ORLRIR: ARG, Pk E e

BRKE, BEE A FERIH REEAHT™, BARPOE SR AU E R NIRRT, s E o
FREERIRHEAC; [, AR R DI — AT H 5, ARk 55456 et Bt — 4Tt

R, 4 AJRRERRPA L)1, HBBFIGET) B, T BEE R — 1R T %
7=, MW IZE R FFLERET]: [T, TEBRMEBEINEBREHBERA, FXUARIFHIE

B A7 EE MR AR BRIERIR A TR E . IEAER, A FBRA PRI RS KE Y, It
H 2021 R LERIEIE K 2 49.59 1270, EEABR ™ B, BIRRNIE IR IKPTEL 2022
IR IEAR S A ATl s R, 2R R IR A YRR R Rk

BE 2023 4F 6 AR, AR NEFBELEN I3 EE, S NBEraeE N IR RS F IS kIt
SR AN T VA T o A ST T KB — A T H OB, R AR BT, o R
AR E 9.37 120, CRAME 2.58 /0, BRI, BRI, BRI 5iE K
HL ) RBRIEE EANE — R H 2 AR = R O S s K N R TR R o B T
AN ZHIERBARDIZ S, TERD S = BRIt . BUKHER &35 H F40
B, R BRIRE 5.94 140, A fil R 2.84 40, %A= 6E 7] 800 JIM/AE, JH T JERHIAK |
RO FRRBE. PR RRE. Bl SRS PR KRERNARESKIEE, & RIFM3)7
BREE TSGR . ATk, KR = B AR AR T o DI AL T B P 4 XS i
B PEAE, IR SRS 12.78 120, ORARHE 4.51 1M, H%EE = fe /1 800 JiMt/4F.
HAT, %5 793R 600 5My/EA 5 H B 2020 48 11 H ERE, 7 HEKE 200 J5my/4455 H
IR . A 2023 4F 3 H R A ml e AU TH SR B 194.01 1470, R8I —
TE A TR
£ 6: IERAT TREZKEY =EFN T

2020 2021 2022 2023.1~6
P e yoen 605.68 768.39 684.86 412.23
TR 800.68 842.66 828.86 43937
el YA AT 339.00 312.40 476.30 275.98

HrER 1,745.36 1,923.45 1,990.02 1,127.58

PORRIE: AFRAE, hil(E E b

R 7. BE 2023 6 3 ARAF TREEYHER. RRAMERL (M. AP/AE, 47T

Bt i

P e yoen [SE5 2.58 800

HOKIHE [EE5 2.84 800 = =

el YA AT o P/ A 4.51 800 75.32 67.75

R ST e - 600 87.23 21.76

SCH: g - 150 31.46 -
=120 - 10.05 3,150 194.01 89.51
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AR DL ST OB P A A 600 T WE/AETH A1 200 JM/AETH , HAEERE 600 /AR H O F 2020 EEE, ¥
[l 4401~ 51.70 /27T

FORLKIR: A FIHRMAE, Al fE I bR

SMERKE, IR A FER A PR BN 2GRS, BRI FE ) a8, Tk BE A R —
PRI E BIREEA™=, A RS SR e A b . [FIR, FodE B PRt e 2], AR
AR I TSRO, ARE G — e T 7.

L AT B R 5 TR Ty B, TEBETT 5 RA IR IR 5 FILF RRMKEI B 55 KSR FT % R
IFo 2022 FRHHT L FIBIFRWA TG K, [ a TREW R IER, FFEAE LI

T SR R B 2 B S A R TS E, 2 N EAE NIRRT S s, AR kiZoll
ZU N B R KA, BRRNG TS, 2022 FEIRAFIEF]Z 25108 26.08 1276 16.78%.

HE FH 3 57 2 ) 5 [ 7 M S B R AT ML BT E LR ), RN ISR RAEPE AL 78 P A X AT el
55, JaBE L. WR. TR SUN. TUEEEE G R, K EHURE 2 SR R SR
[E S s P B R e N RIS E A S5 A 2 il op [ S s g [ 20N AT R 2y Bkl
A EBOR B R BRI 2 4x M 58 SR M Bk 74 48 /KA T 45 BURF LRI AR 1) 22 TR 5 o

A5 FE 5T 2 ) 1t 5T B Y 55 BT AR A ) T A 1S AR T LS4 St B B T H AT 0 - 48
BRI H FZIS RN R 4 St i 5 & B T TR A R ST H Ar A d, BhE s Sk
b, FARERET G, 56 LJE R 858 3R, SRS S AR T K. dig i H E 2R P
A BURANEAT 15t LA AL ARG o R A RIS S 5564, 2% 7 BRI 700
- 2% b T T, FEL M5 2 ) AE B R B A 00 H BRI i T C R 52 45 R A WIS A A% IR, A s B
MRESWN, FEXUTT %5 1T 1E 25 il e Lk G [F) FE A DG Hb 5 e SR ORI RE A2 4550 7 I, i Ao 1t
REFARSN . TR, BT i BRI E AR 0 RN IR 55 BN s 3, R A
HE RS O ORGSR T A RS R AP AE — B B 8l, o 2022 4R
BERE FAERIREE T B R 2022 FEENERE R G h38n 7 60 AR 5 Bl TR R (L
154.41 JIAREER P HTH AR 46.57 JioK S HE T AR 63.21 JioK. Al TREENHR 44.63 15K,
UEAh, 155 TRBEP MU ARA R (BURREIFR /MRS AR BT e KR g &,
2022 SR b 5T 20 W) SEEL R 28.12 1276, R K 67.88%.
2 8: AR T Hh B 2 T 45 K Bh A R

2020 2021 2022 2023.1~6

PR KD 73.05 44.23 154.41 69.56

R () 176 244 775 262

. B g ihmiH 0 1 2 2
Ah 2R T H 176 243 773 260

I E H (3D 866 1272 1,509 814

e 4 (o) 14.25 14.87 16.41 7.00

ORLRIR: ARG, Pk E e

ERKE, AT BN B BRSO, fERRPY B IRSRITE S IS RN, BRI M
UM D SRR IR R, R IR E B A REEE L, Rk A R B B 55 A R AT R R AT

ST T BT IE S EIZRNT, 2022 FEFESUEF AR TFIFHME, Rl 6 EWHRA
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KW T, BEBBUALZHFE—EZS], 102023 FELIREE1F B BIFF

FEEESE GIEFAID: 002673.8S2) MZT 2001 4F 1 B, WIHHEM AN 10 1476, 2012 45 A,
PEEE A RYINE SRS Gy BT, BN E RS 19 K ETiER AR, 2 B ph 44 M —— 5 4 e
) ETER AR . #3 2024 3 7 H, BAREHEERG TUEIESR 35.65%BAL (AR,
FRCERVR S, i PRSI B A P HE S5 1.14% AL (I CVRES), A TE BRI 5 5 I A

2022 4, ZEWIRFHEIRZA . BERE RAT SR F520, PEUEZR S EN O 53.08
.75, FFRE 21.37%, ZE0VSRISSEANFEFEE R N, 8 Fi A = AR 1R F L
NPT 70%; 2 AR ARG s, 2022 E A P UE SR 4 e A E] LE 3G K 18.30% % 685.06
{276, 2023 4£ 1~9 A, FUEBIUESRSEIENVIRN 57.23 1278, §F)iE 9.02 1270, HEARGE U
AR s AR 2023 4 9 AR, PEERIESRS T 959.81 /47T, FrA FH AL 278.42 14
JGo [FIRY, FRYE CPHHAESR A A PR A A 2023 4EENV ST ), PUEiiESs: 2023 4EHJE T LA
A AR ANE 9.08 1476~11.05 1476, B EFFRIHGK 112.12%~158.23%, FHFRAEE &4 e
FIAJE T LA B AR R FE 8.99 12.76~10.96 1270, # FAEFEAMEK: 116.70%~164.28%, £
BTG IR 2022 I B AFFS .

MR S B, PEEIESZF IS 2R B RS BB L 55 IEFF 2 0Nk 55 S HoAthalk 5555 . Aok
G, RUEZF IR BAATIE R, 2022 SRS BB S IO K 7 EEE R BT, {5 2023 422U
REENG I RO [FINIESR2 2000 S5 O RIS B L o5 PEAT P T s T 52 Sl 55 A DA 22
Mk 55 D9 3 R R E A S5 YN RIS, Horh HAdl S5 AR RN 5 B AR RRR T, (L
X PG AR AUE 23 B A SRR A PR

R 9: UTAERVEHFIES F AL S RBUBN e o HAB L (278 %)

UEFFZ Ll 5% 10.21 19.69 10.35 15.34 8.35 15.73 4.04 10.26
EZ7 B ENVS 14.67 28.29 16.68 24.70 6.43 12.11 11.03 28.02
BRARIT IS 5.18 9.99 4.61 6.82 327 6.17 2.04 5.18
o= g N2 0.27 0.53 0.35 0.52 0.90 1.69 0.43 1.10
FERZAE G4 4.18 8.07 5.12 7.58 4.93 9.28 2.49 6.32
HoAtholk 5% 17.33 33.44 30.40 45.05 29.21 55.02 19.33 49.12

it 51.84 100.00 67.51 100.00 53.08 100.00 39.35 100.00

E: RNBTNSHE S EAAAELER R EDIATEC BRDIRIE: AFRM, (s E R

BN TrH, PEERIES CIEARTE R T e Beit, B aE EEIWH MLl Mg, S
2023 4E 6 A&, PEHEHRIA 109 FENM k. 47 3a 5 Ik 78RR, 2022 4F U EHIE R
AL GFILTIE, (0 2023 SFLLKRBEE HTIAAT AN i, R SRR L R kb, R
SIS BT B, ABA N EN SN [ B 2RI

F10: ITERVEPIESRZLNVE RBEN (1ZTT %)
2020 2021 2022 2023.1~6

-

A 13,317.33 322 14,203.65 2.75 10,999.43 245 5,852.37 2.62
B ik 1.97 1.59 4.66 3.40 1.83 1.34 0.79 1.72
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I @,mm%@mﬁ 2004 HEEE BT B EABIRAT

(<& (] ERTERRE
H4 139.39 051 24121 0.66 1,742.46 3.76 1,071.86 4.05
HoAh 5,077.46 0.82 6,328.10 0.83  10,060.21 1.14 6,013.43 1.23
At 18,536.15 175 20,777.61 1.58  22,803.93 1.65  12,938.45 1.75

Ve R TUIBO i B AR T R D FLATEL.
BORPRTE: A RIBRGL, rhifs R

EZF BENL ST, PEERIESS B EL S5 T BRI B B s SR B e AT AR m Bt .
R, PHHRRIESR BNV SR fh DL s Horb, 2021 52 P8 SIESR IR B 6 A AR 1,
EFHAEIR(E T IR, ERERNFRRG MTIHE R T IS VB RES, s e
B IONFI LE/MESE K 2022 £ 52 [F WALGE T2 2> BRI B i S AR i e el S, P E0IIE 7
PR BTN A, BRI R B T, SEEF A E W SWNFILE T 61.43%; 2023
F R, 2 TENGFTIKE, WEIERRA R A R E BT, RS g ol
BRI, (EBEERBE LI AT AL W S5 BB Ss DU AR — i

R 11: EERFERIESR H B BEBALH (LS. %)

2020 2021 2022 2023.1~6

R 3.64 24.85 -0.34 -2.03 -2.48 -38.50 -0.48 -4.39
lie=5 a7y 10.16 69.31 13.34 80.02 8.27 128.71 12.65 114.72
oAt 0.86 5.84 3.67 22.01 0.63 9.79 -1.14 -10.32

it 14.67 100.00 16.68 100.00 6.43 100.00 11.03 100.00

Ve 1. SBEERIER AR G 2. RN ATNEECS & 0 RYOE R R D& BT
VORPRIR: ARG, g E R

FeHARAT LSS T, 2022 4, FEEHIESFSEARIFEIH 6 A~ EARBIIF 36 AN B =AU K 4L
LA 258 URIET H B> BT R A S e T s, BBt aRAT WL SRR 2 3.27 4278, b
AL FAEARNI AR AE o 2023 4F 1~6 H, PEHHIEZR CAORFETH 2 AN FARE 67 27 A B =4
BEFH A BERE, TUEIER R EARAT L S NIT AEok R i, A% 2023 42 6 AR, 7
RS IPO FEF I H 3k 4 4

BRGNS J7 T, PEERIESRE S % Rl Bt b 55 . 205 W [EHIE SR A8 5 Wb 25 A 5
F AR EIENE 55 . 2020~2022 FER J 2023 4 6 H R, PHESUETRRL BT RlIR R 54 61.65 14T
82.06 147G 74.97 A¢.7uM 78.43 470, [RIMAR, VEHEGIES: SR BT AR I R HT A6 AE S 480 3 70
28.44 1275 28.71 1476 30.72 A¢.7uM 33.12 A0 Tt BARKE, ITFRAGHZE 555 o va s
TEZ A BRI, B2 55 2 AT 1B S BCR, WANAFAE—E 3.

UEAh, PEHAIESIETT R T Wit e EE 5. i, W8k L 1A = P s e A BR A =]
57, GRS, SRIATRAZ LS, 2022 K 2023 & 1~6 A 40 sBUENIRN 1.28 127t
1 0.50 1270, WS EBFIZREAKFAERNE. B8 F AT, TETFARaHRAEARTEERA
"] (BURMERR “PUSIRARA”) ARSI SEE, 2022 4K 2023 £ 1~6 H 552l
WA 0.25 12750 0.11 /27T, #Z 2023 4 6 R, PR BEARLFLLEEE 9 3¢, FELE A
544 PEEAIE RS EHA RAT AR AEESWSIEE, 2022 £ 2023 4 1~6 7575523
EDVIN 4.47 {2761 2.31 147G

UL, PEHR LS 2 A 2RI M 55 AR 1R B R A5 KU S (1) BT IREE “ R4 7
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«xi

GUEZ#ARAS: 300104.SZ) 7] B BA 5255 Nl BT & A4 10.19 1470, PHRRS 58 NR IS 4 = 1m0
A G MR BII G, RBEATL BRI R, MRGES), PEEES O AR IR R, T 2018
11 H 11 P s B R SR BT . BRI BRI T 2019 4F 10 F 7635 [ HE AN A= E %, 2020
12 1, ERCHE AR RIAT . (2) FAPRE “OSTER”  GEFFIS: 600485.SH) [F+
AR BT AR 4 5.00 1470, AT —FRARIERE (CATFER “dbe—HB”) &F 2019 4
9 A 18 Hxf b M REHE, IFTRHE 9 H 20 HIFMEIRHIIIT. 2020 £ 6 A, dbai—rpi#
SEREEARKIAT . B 2023 5 6 AR, TUBEUESR N 2 00 B 5253 19 [31 ML 55 e 152 55 30 R Ml 55
FETH PRI HE 2 15.48 4270 Ul Bl Bl 6! 18 S IE S35 ML 45 B A DGR 249 KU T H 5 2k Ak B 1
DLARFERF S 5GTE

RRVFATT T, MRPEPEEHOE SR R 10 2023 - AE G, #0% 2023 4£ 8 H 23 H, PUIUES: N#
YRAXT R BIPURE UL 2 0, 365 MR AR & B A FRA FHE S BB ER X iR
BRERBEHRA TR, WIRESH RN 145.28 Ji70H1 1,951.00 /i JC.

IS EBRIAN, 2022 SEPHEIESR L S ARIRADIEARGE , (HZAUESF T 7 BEARAT 5 4 R ZR 5,
PAIESE B8 55 SRR L S AR N B E. S, 2023 SRR E TS DL B.X50E; tAh,
15 FME 25 A SGIE 2 RS I H I B4k BAR DU E AR 5 -

PIaB G T B BRI T2 R R F B RE T FIRIRT B, WA 35 25 R AR SE
H—Etht, ERAFTFRL, VHAMGEAZEFET

PEEMEFERGL T 2002 42 7 A, 2023 429 H, HIEMBEAH 20.00 14 70H K2 40.00 1278, AF]
P ARSI 57.78%. 2020~2022 4, PUHESEFEREA 557 A B AS B 51 SR A4 Ak Ui 4
R, FECEWNZE/NE TR, BRESBAD EONRRE, 2023 4 FARF, FEEHEE
NN TR A AR 3.54 AZJ0A 213 4206, B EAERIBAB G R, 75 40 SR T Ik A
AEMERT, PSRN 555 RS & BE BT 75 FR 8 oRTE .

BE 2023 4 6 AR, TUEMEIEEBM BA BN 56 (o kit [BFE5 Iy 2,745.19 12
JGe 2021 FERASK, BEAE M8 EAREFEMA RIS, H OBy & B R SEiE 6. #E 2023
6 AR, TUEMEFEEHEAEIER = R8T Tk BEmbr= b B s Hr=47 o, HRE 45 31
49 2,030.44 10,70 397.39 /. TCAHT 146.72 1078, LRI 73.97%. 14.48%F1 5.34%, 2k
e AT IS FATR M, b AT A FERUBAN & LRl T BE

K 12: EERFEARBGEEEREERER 2T %)

2020 2021 2022 2023.1~6

EEHREI 884.24 30.46 645.88 24.16 585.89 21.92 672.57 24.50
H—R{EHE 1,068.05 36.79 953.49 35.67 922.16 3451 835.52 30.44
[pa=g: LT 950.58 32.75 1,073.69 40.17 1,164.48 43.57 1,237.10 45.06

At 2,902.87 100.00 2,673.05 100.00 2,672.52 100.00 2,745.19 100.00

e 1 HA RS AR B M 20 BRSNS EE &SSP RECER AN E T
PORIRIE: AFRAE, hil(E E g

A EIBRIA DY, P EE TR T B AS M FR bR 2 v M 2R, KRR 1 TR AR BN 58 35 (H
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HARE BAE IR U S B A B IR AE R i 7 I XA B, ATVt L 7R AR X 4255, STEEk
NE Ao AL 2 R L A SUETi] [ S ON DI E7 s A A

EeBHWE OB — B, HCHIIEHENMEFETE XX E WK ERE R
7, {5 SR W ST RAB H 1 Ui 0 e APV E o

BB A E A IR A A (BURERR “ Bt B A" BaLT 2012 4F 6 H, M54 18.00 17T,
BEAT N8 1 AR B A e R R R AR U A R AR (LR RAR“ L4887 70l A H 51%
FT49% AL . #ZE 2023 4F 3 AR, BRRAEHESHEE 20 X, SL80et 88.21 1470, Ak
HFRT AR Bt A A 5] FIE S8 BE BRA F] | B 76 4% 4 150 00 45 A PR =) R0 [k e B A%
AR R E A RAR (LUR AR “RKg SHEE7. “GE8m” M BERTRT 1t

=

= ©°

B G SRS AL T 2015 4F 12 B, FEMEAR 1 Ze NIRRT, B ARG 5 70% A0, mik sl
GRS T ERBSGENRHA R RERHT L, ARG wE R s 2] s LR
TiH o % 4RI E TN BB A LTS BUR TR & TR [ R AL EWH S 2 H % 4,
Bee vl an SR B4, TR B HE TR AR B AR DG B & LA AL 2RI (R e K
FEBEARSE, #E 2023 45 3 AK, BKs| SRS O RES 14 3, SO 72.86 12400,
PR S R FEBUR BT P AR B e e . SRR U R R 4 R RS, DI T AN
FUR TR RIS S, RIS AR @A A TS R EAT &, TR I H 55 =~
HM A EEE . BT A ETE SR SO ARBNFEIUE . BB\ B 32 38 H AR5 0 H 55
B IR S T BRZ, b, & ITH W A0k, fiasiiR. AR tliE. m
TREHIES . HATCRINE B S, RS, FRRME. B NSSminiH .

SEETIOLT 2018 4 11 H, FEMEA 0.10 1470, FESHRBER TSN 7T I EE
B, BT ROk, BTRRIE . BRI ERIE TS Ak, AR 2023 43 AR, AR ORI
Her 437, SEPREHIBL 3.79 1470, 2022 S4BT E S WON 438.34 Jio0, SEHLF
TEVAT 12.99 Jiot. AR O T 2019 4E 10 A, FEMEEA 0.10 1476, FE 7 TR R4
EH, HA SRS 3, FERGeabdlE Ny A T E BRI AT A R Rl A T
H, 2022 FEEAERE LI EE M SUN 652.48 JiJG, SEHUFIE A 288.90 Jit.

W35 PLRSK 51 2R o8 3, BARLSS CIE @ ML, H O RhiR it £

BUCKE, HrsteE e
e oV BRILE OL AR M BEE 5y 32 W Bt RAT MV BUR AR K 3R m, 7

i
AMRBEIH , R 520

R 13: BZE 2023 F 3 ARPERAEHESBN (14m. F)
T LP# EESEBR

N b1
HEEHR A R S poe HRARBIH

BRIP4 R AL 5| S F & EEFRAT

Bk P RS 1 B %

7l A A N PSR 5 M R R A B
B i3

Kol AR A 2016.09 10 4.56 3.40 B4 Ak AF

£

B F I E A 2017.05 10 1.91 1.90 BHE AU R 4 FHISAU T 4
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i ek o |4
CHRAEO
B 76 B B R K e
Wk BEHE Gk 2018.12 9 1.01 1.00 LR I 254505, AHORTU T 4
Mk CHIRAK
B 74 R M 8 A
AR VR 2ifee BLRLE B4 A5 T
i;iﬁ?%@f 201600 10 3.64 272 HRRU ijﬁ@ﬁﬂﬂ&&hﬁm
e
B 76 2 % 37 24 7 i g NS R
Wk e Sk 201811 11 1.80 1.65 giﬁzégjig NS T 2 P R
Al CHREHO = SR R
B 74 7 % ) 2 % BN (D - SRR H
BHRLSGKML  2018.04 9 0.98 0.94 T B 45, PBRAE] . WL 28 i TR
CHRAEO FPRA R 5%
e 71 7 0 e
BHEAKEL 200701 9 054 051 B R R
CHIRAO o

B PG 44 PN 3% TR L IX

Al 2

;%ﬁfﬁ% +ﬁ$ HEXEXEAR IR REA SRR R
%gﬁA&ﬁw 2017.12 7 4.00 400 BWIFR. POREK O WHRAR . BEIEER ¥
- 9 . FARIREAE R A W%
CHRAEO 5

R
B 75 44 B P 4 o e o b
WESHEEAK 201602 12 517 493 igggﬁ*“mﬂ HIXO T 34
Mk CHIRAKO
B 75 2= s K B GG, HEYT TR ES R TRHEAGR
AT A B R 4 2019 12 9 508 595 ROEBERG . e A ME OTHD ERIRE
Gkl CHRE ' ’ ’ BHAR. Eiy#ES  RaE. dd s mel
£k A HIRA
B 76 45 M % IR ~ .
ME Ak 2017.04 10 40.00 40.00 WiiEE %:é%@ﬂ%%%ﬂﬁm
CHIR A o
o JUN J0N AN
e B P b I o B R 2
w&wiﬁwi 2020.12 9 3.24 170 fo S A i BB AT BRI A
0 ! BE ST LA PR A 7
B B B 2R E
Hrel KRR A& ¥ E R A AR A TR
At A 2021.02 7 0.89 0.84 A2 I R A
k>
B 7 B B R E
o -4 - R KRR R AR AL
sk s 00T 17 050 EAIEZ N2 R AAT IR A %
e
N7 - = 72.51 66.34 = =

BT S HR A R AT
%/ pA

B 78 5 e M 0 S
BESGKEL 201812 5 027 A
HREPO ¥ ZREH AN, B AE

sk B DR S5 )5 20
Beiasr 4 R ekt
=n b7 d NS
%ﬁfiﬁ;ﬁ 2020.02 5 246 0.80 S PEERHEAIR  RERHIRHEIR A F

e

Bevh st e BmAA  2021.05 5 0.01 0.00 HREVR . AR & --
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I @mm%@mﬁ 2004 HEEE BT B EABIRAT
cxi

ERITRIRE

b 4% 7 4 A fk Ui 2% % 55 il s A %
Ml CHIRE1KO PV ]
Bk 171G 5 K BB 14 DRI, BRER s
WEREAKMSN  2021.07 10 0.10 0.41 HLFE B Bidtkl = Jfﬂ”%f‘*ﬂ%a&ai& "
CEIRA O 25 i RO THARERA A
N7 = = 2.84 1.46 =

B BB B R B EA R AT
Bk 176 225 46 5t 33t Jeib g, Tk EEE

MBS BRI LR

T Ak 201912 5 4.00 1.39 AT B A K ’
I A6 b 2y Iﬁ
ll CHIREHO W pmmE | CCREREEIR AELIH
ik - - 4.00 1.39 -
At 79.35 69.19

PORRIE: ARG, P E e

R EYRUAZTE THE, FERZTGHERIFITE, Bl ERFRIG, Fda ) B
HIHER); [T, 35— KL a0 P BRI LI SRR A4 A T SR 55 5 L R
LIS

HAT, 2RISR d =5 2 R m B T E KB L DA PR AR (LR RIRR “ 4l
AL BRI REBE RIS A PR SUEA R R “BRISTEARIS AR TR AR 7, BUT fafk “ 4
WISEH ] 7)) A 24 R ST E 2. LK, ARV R & L B T i, 2022
FMFEERE 2022 £ 11 A 1 HEAFAEEREENNGIFEHEL QERH AL 5 D> iy
Bl IEHERAFYIFOLFBHECT 1%, RFEEZEERZ AR

AT EBAL G R EAEE R AN SARA L il BRIR . R REREESE, H, R
UL RS I e N R A A R BBl 2T AT SO . M SRS T, A R
S5 R R R, RIS S ek EP Gk SRR T Bk 5. BORAE S T, A
KPS SRR I S5 A5, A mIER T e 7 0 9 m P AR TRLRS . 2021 ST R A 7] A
TRzt 55 .

VT AE SR LA 358 8 W R IN B8 — R B, 2022 4F DURAS B S /INE ik, BBl NI
BB 2023 4 1~6 7, HEEZ TN —JORIE, B SWEM N, BT
T, 2022 4 1~10 H KR 18 HL AR S MEHT TR HE RIS 2R 78 2l R4 8 E PR A IR AR (BLR
PR CBERHER” ) KICHAY, RWEH AT 159.74 1270, 5 RWLSEHILER 85.90%, %
W s A, KRS T8 AR R S AT R P B P e Al B B A B A PR AR L RIS
FPHRAFEAT, HESHETE 107.89 1470, HHEELEHILEDN 57.84%. 2023 4 LA,
HLRAR A G b 55 e AR L B £ B, e b R b BE Ay, it I I T KB BEIA 3 100.00%,
o b5 e i b e R AR AT A B FELA PR RIS 7 EE A 90.08%

K 14: EERAF EER 57 b B

Fhk 2020 2021 2022 2023.1~6
KEE CH) 188.21
By M 193.67
TR NN -
ANEBRIG A CFot) 76,319.34
AMEBRIAE BN (6 77,563.63

2 Wi SRR R E R — KRGIER W A T AR AR (LURRR “RRE™ H 2022 4F 11 A 1 HEANHMA AR S IHIEE.
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I @,miﬁg%@”ﬁ‘ 2024 FERRAIREERFIRA A

ccxi ERTERE
LRI R o/ 405.50 - - -
PR E A o/t 400.49 = = =
K E D 13.16 15.13 27.78 13.75
iR (D 13.60 15.13 27.78 13.75
P &b%ﬁiiéﬂi]%)ﬂ@hu: (737:5) 50,676.95 71,967.60 110,441.39 29,754.18
AR E BN (76D 51,068.85 72,947.86 111,644.84 30,195.02
LSRG A o/ 3,850.83 4,756.62 3,975.57 2,163.94
PR E A o/t 3,755.06 4,821.41 4,018.89 2,196.00
K E D 80.77 83.41 86.50 45.05
iR (D 78.45 85.42 85.87 44.15
S AMRIE R A (376D 361,026.77 517,730.82 647,122.24 321,764.45
AR E BN (76 364,851.72 524,601.18 653,591.01 323,283.60
LSRG R o/ 4,469.81 6,207.06 7,481.18 7,142.39
PR E A G/t 4,650.75 6,141.43 7,611.40 7,322.39
KWE D 4.47 10.12 28.66 391
iR (D 4.47 10.12 28.66 3.91
X AMRIE R A (76D 8,245.90 24,882.25 74,042.07 7,803.46
o AR E BN (76 8,332.76 25,515.59 74,496.99 7,855.52
LRI R o/ 1,844.72 2,458.72 2,583.46 1,995.77
PR E A o/t 1,864.15 2,521.30 2,599.34 2,009.08
KWE D 91.94 68.87 54.15 26.23
it (D 92.14 68.87 54.15 26.23
i 2460 MR RIE RA (76D 3,956,236.83 4,137,432.48 3,336,744.73 1,575,671.42
AR E BN (76 3,979,081.64 4,160,327.80 3,356,804.71 1,575,835.27
LRGN o/ 43,030.64 60,075.98 61,620.40 60,071.35
PR E R o/ 43,185.17 60,408.42 61,990.85 60,077.59
KME D 45.56 2.46 5.94 7.08
iR (D 45.56 2.46 5.94 7.08
i AMRIE R A (76D 569,109.51 41,162.43 102,621.99 112,004.21
AR E BN (76 568,782.14 41,128.41 102,928.78 112,127.58
LSRG A o/ 12,484.24 16,732.70 17,276.43 15,819.80
R AL (oD 12,484.24 16,718.87 17,328.08 15,837.23
KME D 0.14 - 1.30 6.98
iR (D 0.14 - 1.30 6.98
bk AMHRIE R A (376D 2,033.89 - 28,680.56 135,554.15
HBRIEE BN (T378) 2,035.80 - 28,715.07 135,591.85
LRI R o/ 14,527.79 - 22,061.97 19,420.37
R AL (oD 14,541.43 - 22,088.52 19,425.77

PORIRIE: AFRAE, k(s E g

BAKRTE, AFIZE AT DN AR G BREESE N, AR B EE  RE, E
TR WA E R Z AP S 1200055 BRI FREIRMG, 7 S A AE A A Ve e sl AR, 25—
RAZ Gy it e _ Lt SR T P2y o 75 SRVE A W] R SRR 55 G R AR A K LI

R A TR =GR ELFF B KT (HZ PVC P45 TG 00 #5 TGN, 2022 4 LIRILART
EFIEFI TRE; £FRAWRE X g BAREE FHAFKIE

AF TR EEH g7 A RERR MR EREM 52 E, EENFREA LM PVCO).,
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MifEEE | 2024 FERERAEEERAT
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JET A5 b A I AN B o 32 AT M AF A A A e R L [R) 5P 24 T Ja LB s 1L
SR BRI RN, 2022 £ LASK PVC 77 SRR EE N R, 2 Al AL AR BRISON FIASE K B R KT
PHLR TR, H 2023 SEFEE I8, ATSBETTRNERT, FETRREE KL
(ESR- S SER

B 2023 4 6 AR, S&REBAIFIBTT =/ 20 /4, PVC WiFF=geR 25 M/, T
ok, SRFWFFAEIE AL, AW T A~ K, BRI, d it R 4
REGE TAE, AR ZH AR, B8R, SRR AT, 7 ReR R 4R =K
Fo

F15: IBERATRER. PVC F= =8B

Y5 PVC

FERE /A 20.00 20.00 20.00 20.00 25.00 25.00 25.00 25.00
e (D 23.41 23.86 24.63 11.24 32.59 31.65 31.94 14.67
FERERIHZE (%) 117.05 119.30 123.15 - 130.36 126.60 127.76 -
B (i) 22.32 22.83 23.24 10.92 33.13 31.62 31.14 15.01
AR (%) 92.34 95.68 94.36 97.15 100.00 99.91 97.50 102.32

VE: BALPREIRAE PR, A R B, SRR RS T e
RO ARG bR

JEAPRHE NS T, AR @A FE AT B &), A PR MOROR AR AT R . S
SEXYRIERL 2 F N A R BN, AR R BENE 15 2B P8 BEVR A PR IR, 75 ARSI DT TR —
o PEIENTIT, A FREET ST BB RIS KA S, PVC T B B 2022 4 DORFE

4 F W
* 16: ITEAT R PVC &N Gomt)
2020 2021 2022 2023.1~6
el 35 B 1,339.00 1,752.05 2,805.66 2,517.89
PVC “FHEN 5,709.00 7,954.61 6,661.09 5,370.11

PORIRIE: ARG, k(s E g

HEBATTH, SREHITE 5 PVC KR A Zm s AT, 2022 4 A 2023 4F 1~6 FHi T
KB ER PO Hodr, Bl ot S 8 Xt 32 B4 b T Adb A AL X, PVC 7™ ot 4
B DX S A TR AR X

£ 17: 2022 FERFWAM LW FZRTHKXE P HER LT %)

-9 HESH =124
IR R R B IR A 7.17 2627
TEHFIIEA TR H R A 3.18 11.66
WL @A A R A A 2.63 9.66
WL HR 25 R A R A E 1.94 7.12
—HAEZEARAF 1.77 6.49
it 16.69 61.20

PORLRYE: AFHRME, hisfsE bR
£ 18: 2023 £ 1~6 A EREWA TSI AT B (LT %)

7 3 1= T AN

=F HEEM HH
R R R AR A PR A 2.73 25.09
WL @A LA R A H 1.13 10.35
22 /A



I @mm%@mﬁ 2004 HEEE BT B EABIRAT
cxi

ERITRIRE
TeEH R T AL A BRA 7 1.05 9.62
FE XN NZUTHRAR 0.61 5.65
WL Ja BRR SRA R A E 0.61 5.61
it 6.12 56.32

MBS AU B EERFERI & A,

FORIKIE: A RIRAL, Al (s E pr e

AT TARRIE R H 32 60 77 Mi/AF = Re i g S ECETH A1 120 77 /4 B AT 58 YR ATE A 4%
GRHELRITE, Hrr, 60 J7mli/AF Stk e i X ECE D H S5 HUE 76.60 1470, #2023 4
6 AR 58.44 1270, EEEILRR & PVC BT AT, 120 J7W/4E B f B IRAG PR 25 &
FHEEZ T H B 5T 33.87 447t [FIHIR A% B AR 21.99 4470, T Bl d v A A5 &5 3R 7t
H A LA B30 H $5 Sk R A = B

LA E BT RE, He KRB, BRLHETTLURAF LG LFFHNE: 25
WBEM A EEA AR TN, W12 ITIH I 55 2 ST E RS, 4\ AW FF B T 5 R FI
&, SNE 2023 FLEREEEHFITR, HEEEEEIIHFFERL.

O3] st B E AR R T R PR TR B B AR AT PR A R (LU RIAR “ BRG] &
BN EAREN BRI E Il R AR AT (IR “eEsnl”) Mg e NRKEARA
A CLURRAR “ANRKEAF") ATUaE . BEE I H T AR Mgt , #8700 H R g
REFFEERON 2 5] s ™ i J BRI NGE SR IG 4, ok 2022 £ 59.84 127, LA™ 4
BUWANE.

EAEMV A B K B = T E R lk— B, F AR H EEALTBRIGE N, RN IR LR R
SR TIIH , EE LS b BRI A A AT B AT IR B, e LR S Tk
N EEEE O b LSS 2 TIRAT R . TUH FrAb X% B A RE SR RO, IR
HFOT LTI REFE K, (HELMAUEE T, Jashity™ i H B M ES KT .

K 19: JEERATFHFEERR

Ei 20 2020 2021 2022 2023.1~6
FH LA CFFR K 110.59 121.44 130.42 66.84
RITHER JiFEAL 18.60 40.47 20.22 5.70
TR PR 207.44 310.29 400.23 446.79
BHEH (L) 65.26 51.19 74.97 45.81
BT IR 71.47 55.48 47.56 13.75
LG (don) 61.10 53.15 61.00 20.15

PORRIE: AFRAE, hil(E E b

#E 2023 F 6 AR, &RMEIVCTEBRALZLANRKELY H#. SRUE S0, Bt &4
FRVET AR E I H , A Berb b 2 F 2018 45 4 ARG, B4k H L4 L5 SKP,
FIHAAR, el e g st = I H T RIS 907.77 147, ©F% %t 257.08 1270. Hrf, &
RN E A F 70 2 K2 XCE T XU X, Hh b v e BHB R E T O B, BUh T R K
B [ BRI DAL B I XA, AL 37 FrEE sk, @S AT 1R 1 B 20
Py ZIH BT 450.55 1470, JFRE L) 4,000 F, SRR ATHFZ 500 J5°FK, &0
HoaZ WK, RS AL — 8BRS H R R.
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e =Es | 2024 SRR IR A E R R AR
I @'mﬂ‘“%‘cﬂﬂ ERIERRE
DRI 71 172 T 5% RS A ke L3035 Ak S s 52 5 LB SR YR R [ ok s 72 17 3 4747 5
W K, PR R R 4 v 4 ) 3 B8 M 7= T3 [ T 5 7 T 4 5 % 24 b 5 A R R 5 [ 2t
I BRSPS

R 20: BE 2023 F 6 ARARFEEREMSHBER (I4on)

T H &5 FERAER RE BB ST [BE;'47:4
HEE MALIFR TERE 2019~2026 177.00 80.04
ORI MSLTFR TERE 2017~2023 8.58 6.76
Hh R 550 MWL IFR R 2019~2023 1.45 1.54
ZTT I MSLIT R TERE 2017~2023 12.10 10.24
S 2235 H MALIFR gk 2021~2026 36.41 23.96
ZRREWH MSLIT R TERE 2022~2025 23.53 9.48
FATE MALIFR TE4E 2022~2025 25.78 15.94
FIRETR ST IR TR 2023~2026 55.80 13.33
ST MALIFR TE4E 2023~2027 30.27 3.84
HErE EAETF R TEgE 2010~2028 69.00 14.98
UNEPS! HEFR TR 2020~2025 17.30 3.80
AR /N EAEIT R TEgE 2017~2028 450.55 73.17

it - - - 907.77 257.08

VEe AT B TS B R T4 TR
FORIKIR: ATHRGE, ik fE R

Y45 7T, 45 Sl R v 2 B e R H S o 7 e B e B VI 5 2 E M e o /5 L4 [ 234
EH, SREMERMSTA, EE2m RSO 1440 TA5E AT . 2020~2022 4F /% 2023 4F 1~6
H, 25 BEEE R FRNERS AN 58.76% 51.67% 35.59%F1 69.04%, 2023 LR AN
HARIRT . N ROKE A B4 178 22 22 SRR S I b v 1 v 6] ol o 4 A e B, R
AN 13.03 J3F 7K, A 6 k. 2020~2022 4F K& 2023 4F 1~6 H, ANEKEAG T
JE T s NMERII A 38.03%. 39.21%- 27.92%F1 54.60%, 2023 4 LIRNAERIN ] B4
The 2020~2022 4, 32 i s VRSS2 T I RA S0 55 9 R s, & fE Sl
FANRKEAFRZEE T 5 IEGEFIRE, 2023 5 LK EEE A PR AR HERHT R, 5,
FA BRI

AR, o~ w] Bk S5 AR T H Fe 8 HLIRGRIE DL AT, WO AT R AT — 5 ORba, (BB
ZERCPR, AR H BB ISR, R IR RS S B3t 1 AT 5N A R B I AL
Do BEAL, SEATNEIASEEAS AL IH 2% P B S R R S, SISOk 2w I b 55 Ak 15 53 B ek
APIRAS, R 2023 FPFELEF AP, HESag i irgoaE.

IS FEBRIA Y, A FPRE SRR AN SRR BRI 28 5 e, AR T AR LER R Z e, e KiE
BRRIAN P RIS - HFER, AFDNESRIEZ, T8 1 a8 s AT E) ™, 247 B
LA BT, ] Jof o m) BT KORGE B A T I Bk, 75 AR R TE

0 55 X Bz
PREERRAR, EERARTELSRAGERARERFET, R NRRSRIEK, BREEFE

24 . A—
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MifEEE | 2024 FERERAEEERAT
I @' coxi | {ERERIRE

Fri K, WSEIAFELRTBE 60%; BEATFIEKEREREFA, B EBITDA AIMFEXHERRFES;
FRBAIFEHORZRET S, BEMESTHMAREURBARENRAZEAFTALFALELR, &
AXHRRANMERE R, BORWSZEMTFRE, U ERRAQXFRBRAOM S KERE T RIFRE.

BFgE

TR, AALEWERREEEIGHBALE L, EFIEL BT/ 577 RR IR
RPN B PrHER, W2 2022 F LR F Wit AWK, FETHESIFIIEK PRI 2 ot
H—2BPET; 1H 2022 T HE R IAE IR RN A 7 A BRI [T 3T, X 2R 74—
JET TN o

FEEENSRIGE D K RHES) T, TR AR BT E K, I iRl e F
B, EDERREA R FARHE, MBS MK, ARFNESSINEEEK, ane
W3R BRS04 P 25 R RT3 WU i A i, L AR P i Bl T R TR
FARIAMAE TG BT 5 P8 BUE S5 R A AL B S mh T H =R R IaE s 2022 4ELCRA
AR AR R GG, RN AR B A KIE S e (HIE AR A AT T —
S8 FUASE ) B3 7= PR A AR R AE A A0 2%, HAHE B B ARG BT K, B M-SR, Ytk
PAR AN g sl =, Hodr, SZREA R AR T R BRI A SR, 2022 B
PAB AR A5 25 At 28.74 1278, 8 2021 £ETHR MBI I 22.14 127G, %A 7 & A fg
PRI, XTI hAh, A 2022 FA RAMER NI KIE B H H IER £,
FE RV REE &Ry BB Sh T EL 2023 4F 1~9 ABE TRV SRR IR A s
B R, A SOAMEZAR BN AR B 9 IEAE o 7628 RSN 2546 1 8 DL R R A AR B AR = RS R K 1)
BN, T AR A F AR E R B 4k 252 7

K 21: JEERN T EBERIEAMEBFIRMER (LT, %)
2020 2021 2022 2023.1~9

LU 516.18 0.61 49222 0.69 44256 0.70 313.94 0.20
SRl B 50.86 60.58 66.54 48.29 65.68 38.79 54.49 28.56
A TAR B 23.44 11.90 30.29 19.53 29.20 9.27 18.06 -0.02
H AR B 81.45 31.08 112.55 16.34 165.11 32.21 122.00 38.91
SRR 5T R 22.30 14.26 25.05 17.04 26.08 16.78 13.43 15.22
PR A 19.29 57.37 49.59 70.66 44.76 68.30 23.71 70.32
5 H = BB S 35.89 29.19 52.11 35.62 59.84 37.50 50.79 27.72
oAb B 476 12.66 12.41 36.58 11.61 38.39 8.13 36.26
BALSBNBL BRI R 754.15 11.58 840.77 14.54 844.84 17.31 604.55 16.44
Begtlas 41.43 33.95 51.63 33.34

PORKUE: A FIHRAE, rhis {3 B e
% 22: EERAFBA BRI (LT, %)

2020 2021 2022 2023.19
HATA) 9% F 26 8.33 9.63 9.00 9.25
2B VA5 R 18.87 32.50 59.44 35.65
BEP IR AE AR -1.32 -2.02 -12.41 -0.01
LR AEEGES -2.82 -4.59 -16.33 0.28
A RN EAL B 2.16 2.47 -8.39 2.81
B 41.43 33.95 51.63 33.34

25 /. A—
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I @mim%@ﬂﬁ 2004 HEEE BT B EABIRAT
cxi

BERTRRE

T AR 54.94 62.38 73.66 71.53
ST PRI A 3.65 3.86 3.88 4.39%

BERORIR: ARSI, PilE E bR

RALGEH

T ERBEE LT RZHERTT K URKI L Z I, 4 AR HHRLRIFII K, A7 5 HRI 2
LEHETF, I F AT HFET 60% .

AR, AR BRI, EEAR TR A R KB T R SR RAE
ARIH BOFRFSAERE, A R [ E B AR DORIAE TR ORRFRC G s 53— J7 172 W] PG FE S5
SR RAERNYR, RS MEERT . RNRE SR SRR, [N, X PE AL
SR PR 2 R SRS il B B A5 24 F I B B TR AR K bAb, 2RIk T B
WaBONTEAM, SZRWBIAK, AN A R HARE SR -

EUL BB, ARIBSEHRRABY K, DARAT ORI Gid:  3 BEM A B A S RrEab K, i
Z PG HRUE S 32 H [0 465 i 0% 7 3R B AR R DU K, LR HES) A R BT iy K. sbsb, B
HHEIEE Y KULLERERIR R, ITERA SRR ITA & B TR AN BT 5%
FLAF 7T, EEERA T AR 65%~T0%X A1 5. BEARLELRE 60%~65%[X 7]k
.

Bl 3: &2 2023 F 9 ARAFHF=MER B 4: FRE 2023 F 9 ARAFMRIEM

Jqb
[ 2.23%

BAZA SO P RATI
PN L] 28.70% SREES
e fie RN 4 /" 16.61%
0% 4 R
18.26% Y
‘ o li ‘lk).\\'.‘-. A

o B
16.90%

b’ J : i > BRG % A 28
14 ok \_ EE TR s KR

oAb i T

e~
10.93%

6.63% 43. 14%
PORMKIE: A RIS 4RA%  eivink £ VORRI: A A SRS el £ e
& 23: ILERA TR NERBEALEMIAER (LT, %)

2020 2021 2022 2023.9

M4 309.55 278.44 259.18 303.84
25 A Rl e 322.86 571.24 622.91 622.39
£ 268.15 284.92 329.69 401.22
HAthmizh ot~ 97.61 123.66 115.91 132.80
KA 52 69.79 108.81 98.78 122.86
Ji] 7 B 7= 42391 461.28 479.71 469.60
1EgE T 73.35 109.77 139.97 184.37
B R 2,040.53 2,416.58 2,590.90 2,779.02
B A5t S 1,357.90 1,677.95 1,778.31 1,876.49
LRI BTE F AL 572.77 618.77 647.81 752.66
WA & b 58.59 60.31 60.64 61.16
B 928.59 1,140.39 1,208.55 1,290.18
I B % 30.19 40.06 30.73 29.24
BEPE TR 66.55 69.44 68.64 67.52
R E 61.85 64.83 65.10 63.16
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e | 2004 EEBER AEEERAT
I @'m‘m“%‘cﬂﬂ R P

VRDRIE: AR R, iR
MEREEHER

2022 SFLUR, A FZEBIEIFHERBAFEIE, REGIE G 1TEEHERIGSH N AR
—ELRAIE —EHREBB S BB ESFHE AN EBITDA IR T T 2B i 5 A
18 EBITDA X778 3% 9 E i fe T BAF: BIEKE, RIFHIBFIGET] BRI ZRE T
H B HZE TR REE A ARSI TR o

2021 SELAHT, B FESIRIGE DBOR, A F G E S ER R FFBORIBLFRARE: 2021
5, I EESR R 1052 2 VE S i 37 ORI S I 9 2 8 T s LU R IE G 4G, e i 2
F GBS IR 2R HVRE: 2022 LK, ZIHARSLEESIA R MBS BCOR
FRAFC, AR EEWESNF IR b U . SRR, BEAE A U R L RO AR B I
FEN, AR A A $ SRS S B B S KR R IR A W W] 7538 I 25 B TR SR RN B < ik
Fy IR A B 55 BHE SR LB RRER IR FHFIRVIRAS, JLrh 2022 4232 f5155 B IR R i
% AR AL IR AU sl b, (HEEAASRE, 2wl R4 R B SETE A7 T 3R B i i s v 32

#.
R 24: EERAFIEFHARIER (L)
2020 2021 2022 2023.1~9
ZENE AR AR 39.20 -107.00 41.67 34.83
BB AR -87.17 -126.53 -87.80 -80.39
E A P 1 131.76 201.12 30.90 85.94

PORLRIE: ARSI, Thilfs Er e

AR, AR M ORFF B DUEK, H R RAT PO R B M L s 1O 1
KEGL BTN CHARE TR B H . WHRMBCRE, TRk AR URKIGIS v E, HiE
W55 5 B AE s sl JUIE 2021 4[R2 R 22 5K A A I B 7 DA S KA 5 55 (0 i3 20 4,
IR A R0 LU BT, 2022 SR DOREEE A R s it 2 iuie, JIIEST G H
AP T R, (HEBERE AR FRSESMNA E R W ARE, #iE 2023 £ 9 A
Ky AEIARKTEL 12 FREBAGES IR A8 377.19 {470 354.21 4478, ¥ —E MR
WG5S, FOERIGS AR

IR\ B R RE I RE AR T, (R 57 55 IR K HOBE AR ORFF I K, &8 T 33 I i A
EBITDA 4 Tk 58 4 % i 55 A4, {8 EBITDA Xi A5 3 H 078 o5 B sty [HIn R i &A1
RE I BT e 95 AR B AHR SR B 1 SR

% 25: IEERAFEMERER (LT, % X)

2020 2021 2022 2023.9/2023.1~9
M 928.59 1,140.39 1,208.55 1,290.18
BG5S i L 30.19 40.06 30.73 29.24
ZETE BRI RS H 1.05 -2.23 0.88

LENHINEF AR BT -0.02 -0.13 0.00

K5 45/EBITDA 9.20 9.75 9.14

EBITDA F| 5 R [ f5 40 2.69 2.44 2.81

PORLRIR: ARWMSHRER, il E bR
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F 26: BZE 2023 F 9 ARATRIFORBHEZBEI G 26D

BFARY ] BFAEH
1 FELAR EH 377.19
1~2 F LA 21 35421
2~3 FE LA B 224.88
34 333.90
a3t 1,290.18

PORRIR: ARG, P E e

MRENTETTHRE, AR5 2 FEMPUIRIFE RIFIIEIERR, #E 2023 49 AR, 273k
PRAFHATRASHEL 2,457.21 1478, RERREBEN 1,620.39 1470, &MHAERL. R,
NFIKIRSZ IR BT M BT E0 283.78 A47T, FAARELIEGISSRM—E M EE SR . ME IR
G, AFEIAE LT AR PEENES R BRIEREE, RN A RIERUR T RATBONIER, HZ2NTW
B, BAKREARAT BB REROviEY . NBRERE, 8E 202349 AK, ~Fd
I AR IRBE K T 452.38 1270, HUBECR, (AT IHEDN 16.28%, T A PUHILE
F7 RSN ST TR S R 1R A R 0 R R S DA K % SR ORI e A o5 5, AR —
SEFRFT R BT (0] BACKRE, (ERORAER BRI RE SR, AR RSB i sh k.

BREMEHER

AL A EER MG B HIGE TFHEPEER, AR —FEFE—EREBIRES: A A
FIHEERIRTRE W s, 2022 FEZEEL AR DI T R I K, K- FAWE T
78, Z#] EBITDA X783 H 98 7% 5 77 55 H L% SE D 5 B i 474\ A [T B 170 3% s 2 AR
R, BEREENE, ZELT U R R, R

MAEFR T KT, IR A sl B 7 O BE A 7] B 0 1 ZEAR i, ) EER T4
F MR 24 7 58 A A R A B 085K, R B Rl 7 A /) OBE A mIB N5t Ht
PR, o, SZREA IR R T m R ST R S, AR BT R 2
FREE TS BIRFA R B BRI G% E BINGE, HE 6155 I 2/ MBS S WSS Mt b
&, BA R DARITOOR M EAT B N E BB 3, HRAT T 2 MK EERa 0 TR, ThA “HAh
Bas TR” BHH; WIRRM B EE, ITFREFA R4 LRGN WB A RS, #iE
2023 5 9 AR, ARSI 186.50 1470, RK—FVFEE—EMBR BRI, M5
KLAT T, SRR BE 2 R B R B ARAT BT R B, S BEAS AL SR Bt 5 55 MR (9 KA P
K.

B2 RO T ZORIE TR BN, S EERAT BT Bk, HLR U 3= SRR P wi it - 2022 4F,
B RSB AL R AR E , (H IR 2 R PRUBORE B M AT DTk 3 17 87 IR R AN
FIBAE R, A RIS BN T FE, 2023 48 DICRE RIS DU 5050 .

2021 4F, B REA FAERGRGUHE SRR G0, B A L E manF i REE K, b i
1E, (HZREA R BV RURAE NI, 2022 4F DOREETE S ILE RN, 555 S)
JiT, 2022 £ELIOKEEE BF A R AME R MBI EN, RENE SN e R AR 1. TR
B % GRS BB AN EZ T 2GS AT, Mo U shem, BEA R & BHE S
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I @mm%@mﬁ 2004 HEEE BT B EABIRAT

ccXl EHTFRKE

WEFHUAAE—E a0, H 2020~2022 FHABIFRHURES . BAKE, MERARZEESIL
BRIESIRILRE ST GE 2022 R DR EE R REAAR I G 301 B 1B 4 %

fERE I, AT TR, 2022 €EFF 2 =] EBITDA XA S S HY 07 5 A 7 W2 IR
HIEESCIA M o A8 s s B ALUE SCH 8 2 RE 0 4E 2021 A MR 5RT1, (Hafk
AP [N, RESSRECR, WE AR e B H S A .

MR TT KRR, BEARIKI G M5 SHRZ IR, B 2023 4 9 H AN 47.80 127t, FNE
PR B ST N R R R SR B Yy, HHE NS T 2 A 6 R TR (DFD, PLE#ymT
R PR AR SO (AR 1 SO s P8 LA Y R 8 A T S e EH B8 2 =] 52 BEAS T 37 R A AT
FERT, BEAAORE BF A R 55 IR 5

R 27: EERBAFEEM SR LT % XD

2020 2021 2022 2023.9/2023.1~9
ERIASYON 19.68 17.61 15.68 9.96
B EF 2 100.00 100.00 100.00 98.87
B 6.96 28.44 26.45 18.27
I A 6.63 25.59 2.10 14.90
R 6.60 25.49 226 14.92
B A 773.76 818.30 798.16 824.15
BErE A R 58.67 57.63 53.56 56.06
R BT B AL A 210.01 226.93 205.90 212.29
BRI 71.45 70.90 73.36 73.56
SRS 525.62 552.84 567.14 590.68
RIS T 27.63 35.13 24.89 31.57
GEES A B AR a1 A -5.48 34.91 1.23 1.32
BRSSP A B A R B 1 A 19.85 -44.34 15.32 11.05
BRI E NI & TR -15.85 -1.16 -12.84 3.51
ZE TR I G R R S H -0.22 131 0.05
GRS A B TG B A BB A 1 A e £ 0,06 0.02 0.04
%
EBITDA 25.28 4522 20.42
EBITDA H| 5 f B A5 % 1.01 1.69 0.84
K5 55/EBITDA 20.79 12.23 27.77

PORLRIR: AR SRR, hifs E bR

HMEm

RRYFIATTTH, A 2023 2 9 AXK, FEIEFRAAE | EIEFR AR NFIL, B4 235,492.66
JiTG, #5 FIR AR VLRI A AT T U UE SR I A s g 1 B AT IR HE, AT BEXT PU S UES: I &2 7S
R E R AR, RS B R R O

XPAMELRITI, #RE 2023 £F 9 K, AR AMERRETN 4.41 170, L5~ HIELEDN 0.49%,
WAt frons 508 AT il BLAE A 7 S AR R REIRES — Rk B PR ST 2 =) ATk 74 S Bk B AT
BROTAEA ], AR XBRAT AN

RS BLHBO: WA TR (EHIRE ) SARSKTR, #2024 523 H, AFPT
A EFREIBHEA S, RIMBUER S A SRS I BRI AT RRER, SER
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e | 2004 EEBER AEEERAT
I @'m‘m“%‘cﬂﬂ R P

WE AR, AFEXIF IS AL,

RS’
R

—— BRI 2023 R RS W RE RN S Bl [F) A FRE e, b SRR AR 2 AR R )
oA

—— B 2023 R R RE TR GRS TT
—— T BRI AR 2023 SEFEREL T ARSI Y Ik T A BTy R, S AR 4k S K
—— W B ] 2023 HEAERIK TS LMK, EBITDA Xt %5 A B 17 55 68 71

TRt
ol
* 28: AT E B M TS
2021 £ESERR 2022 £ESERR 2023 ZEFRM
BEAEER (%) 64.83 65.10 56.42~68.96
EBITDA #| B {RFEAMEH (3O 2.44 2.81 3.09~3.77
PORIRIE: ARG, holls E R
VI

A O A A TAIE . ESG TR TR AT VP (8 SR 3 R 25 S0P A AT B TE, JF
YA bk BRI 24 RS 3 P A S TR0

NPT

ON TN 22 B E S AR BLRE 1B KT BN FE R IR 32 PR B8 T 3R e vl 9 s "l AR 4t —
SERERRERI; FN, A7 5SS RTE RIFIEERR, A RBIRRE AT IRE
B, B LW 72w P EHE R BRI RER, 67 KATINBONIERER, BRI AT B R, iR
IRIEEONIEY, D ERFRMERARA RaF B2 ulimsh kIR, 2] 18 Ei t EZORIET &
EOSSHRRE H W e 28, R ). B SRR I H B, XM BB LA K 5
FIEANM L, BEFRERKN. BUKE, ARGSIETTE, KRR ERSIMERITAT R R s
i SR AT RO i o

ESG 43¢

REETTH, A EVEER S WD TR A S AR R T W o 24 A S A S A S . DA MRS
SRR, AR 2 AR P MR BRI T AT T — N, W0 =) BRPG REIRIE SRR = 42
PRI ORI RN RIB I K

3 e A ot SR 5 T 2 £ SR P A ) ot B2 A3 ARV HEAT A0 O B R 2 — o ARSI P A B AR e, PP [ Bty
JE T 552 PR GO SRR B B, AT REAFAE A [ R i T B A S TR BE R 3K, %55 IUATRR 8¢ PR 35 W e Tl 1A S e Sl
Bt HIR BTN B 32 PR SRR SR 4B L AT REAFAE Z 5

4 S E BT ESG RPN SRR S SREE (b)) FIRA TN ESG WWgE s, Sa%WHWiE 2.
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e | 2004 EEBER AEEERAT
I @'m‘m“%‘cﬂﬂ R P

K 29: ITERT AT RIER L, IMRBREBRAERL (Z7T)

2020 2021 2020 2023.1~6

GAEFHEN 1.68 2.06 2.67 1.77

B RN 2.15 3.03 = 153
&3 3.83 5.09 - 3.30

GORLIUR:  BRVEREURAH M Ui 995 K 2023 4Rp Ry, (s E PR

RTiH, AR BTENLE Rk R A, NARENER, ITERRREERZEH,
BRI S STEHESE . RN, AREMN SR, A rdk)y i th R I -

AFNREEJTTHE, s BB AE B PERIREL RIBENE . ST N, WM MANS TS T
MEZREHEATNRENE I AR (AFRE) SSHRME, HIE 7 ar e, WL J#ERE.
WHESMAEEHR . ArRIABBAR Sty F R 2RI S BUF BT B NIRTT, %
ARG S5 R RFEAERE B S5 B AR . Bt SR A m] 2T
ARSI HARL . RIS, A RIARIEN ST T2, WL 7 SRR A E . B L.
ERUVE . W SEEE, ZENRREREZ N, JHEV S ER, BB GE. AMEGR
CLR 23 m) IS B D5 T A2 1 2 2R LB R O 7. T RO S8 S IO N EE R AR o s ARy T
ARSI e AR P 1 S R TR 3 i85 b/ S i I G - e | P N
ek B EDR, SISk, Sl CPIRRIKED " R AR, IRAMERESRCR A F AL A .
BRKRE, AF NSRBI B R A, KRR TT & DR AR AN A 7] 2278 F AR (HRRER
B, wETFAFP SRR, ZATWBER K T BB, AR ST A m S BT
Lo A BE 7 I Bk o

SMNER S F¢

B B2 MBS WAL T AR X TS, RARENRHEEN; ARARMEIRBEEERERREL
BRATELT, HAUEE, RAEYBFNQRNZFEERE.

B PG B P AR 2 4y, AP E A A IX TS, HIDFRATT KR 2RI K
&Y, FNREEREEET S, BOREENTENTS, 28 LR EBUN SRR 2 =] M
— AR SE Rz fI A OBk B, HAE MBS B R EA RAR S E AR, AFKE T
A BAR G SIS EREAE, AR GRS R IR A FES, TR T 2 ool S5 A A,
Rl B 22 AT WAL BR PG 48 N A 2B iR, B (45 2 7] ST BUR R R K5, Ak
UEEER 2 R IME B NN BOMYG 55 3RS 1 BURSCRE» 28 B BRI B BURXS 24 7] IS0 RIS

i
PSR

i EpTid, A B PP g BRPE B R M IR A R BB S0 AAA, TR ENRSE .
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MifEEE | 2024 FERERAEEERAT
I @' coxi | {ERERIRE

= : BRAKBAEARRLADMSZIHERERER (SHOR)

WS (Hbi: ) 2020 2021 2022 2023.9/2023.1~9
Rmt 3,095,503.20 2,784,389.22 2,591,754.30 3,038,431.07
NS e 614,281.83 575,472.80 768,874.10 667,904.30
oAt SR 209,327.66 109,450.04 138,569.00 217,256.71
e 2,681,548.27 2,849,229.16 3,296,858.97 4,012,195.66
KA Bt 1,543,321.80 1,884,467.07 1,931,917.75 2,106,260.44
[i] 78 B 4,239,058.64 4,612,771.17 4,797,149.91 4,696,031.40
e TR 733,488.10 1,097,741.35 1,399,749.45 1,843,739.94
T 748,020.31 727,709.08 779,187.43 775,018.51
Bt 20,405,316.56 24,165,771.75 25,909,023.06 27,790,217.40
HoAh RiATF K 489,185.90 572,203.14 685,056.69 848,393.92
IR % 2,803,619.04 4,568,194.09 3,714,101.60 3,771,887.11
K% 6,482,254.46 6,835,686.35 8,371,365.49 9,129,937.29
PSR 9,285,873.50 11,403,880.44 12,085,467.10 12,901,824.40
FH 555 6,500,219.97 8,843,037.77 9,686,473.94 10,063,991.91
fifi it 13,579,002.86 16,779,528.67 17,783,069.15 18,764,866.41
B BB G A 6,826,313.70 7,386,243.08 8,125,953.91 9,025,350.99
FIE 375,064.26 479,390.33 471,033.37 340,042.13
Bl SN 7,541,499.31 8,407,668.94 8,448,426.77 6,045,530.03
2B 55 F 188,671.51 325,004.75 594,449.48 356,493.91
BTt 414,267.71 339,511.97 516,294.19 333,388.45
AR 448,063.39 488,314.85 609,280.30 587,119.25
EBIT 745,133.90 859,305.57 970,347.51 =
EBITDA 1,008,942.21 1,170,095.38 1,321,825.74 -
ZENE B A B 4 i 392,038.62 -1,070,045.91 416,718.04 348,324.42
Bt s sh e A B 4 B -871,732.58 -1,265,339.55 -878,027.46 -803,856.88
B ) e o B2 Ut s R 1,317,624.16 2,011,165.49 309,038.55 859,350.90
B izt 2020 2021 2022 2023.9/2023.1~9
EMLERZE (%) 8.16 11.35 15.09 14.62
A 2R (%) 8.33 9.63 9.00 9.25
EBIT Fliig2% (%) 10.39 10.76 12.04 -
REFIRE 2 (%) 3.65 3.86 3.88 =
mAtbFE (X 1.54 1.36 1.47 1.57
HBhhER (X 1.19 1.09 1.16 1.20
TR (O 2.46 2.56 223 1.80
MK FE R (XD 11.68 13.43 11.99 10.72
BrEffR (%) 66.55 69.44 68.64 67.52
BEARIEER (%) 61.85 64.83 65.10 63.16
RS ARS (%) 30.19 40.06 30.73 29.24
Z AR A S ES A NI R R a5 (X -0.02 -0.13 0.00 =
ZRAE (B W B 7 AR I A A A A R %% (OO -0.07 -0.32 0.00 -
ZENE AN A M & R SRR AR (O 1.05 -2.23 0.88 =
Rfi%/EBITDA (X) 9.20 9.75 9.14 -
EBITDA/AG A% (XD 0.36 0.26 0.36 =
EBITDA F B fRBE 5L (XD 2.69 2.44 2.81 -
EBIT Fl B AR5 (XO 1.99 1.79 2.06 =
FFO/ &5 %5 (X0 -0.01 0.03 0.05 -

e Ly RS E PR B SR A B AL ) 28 R BRI R 22 THIT 0 55 B CRAFRIFIBA 00 371196 HE B bRUE O AR B = LA 2021 4R, 2022 4RAF RS K
2023 F=FF ARG H IV SR EE R, Horb 2020 45, 2021 B SR HERA T 2021 45 2022 S THRE WIAIEL 2022 M S HERRAH T
2022 EFHREWIATG 20 ARG TS FHEARRRER B SE, BN lE bR G TR, e RRAE SRR AL, i e 4
AR, FRICUEEA 3. IS EIBRE TSR A0 D4R N i sh S, KIRATER. Fofh ARG S S R AR TR A R A R il
% %5

33 . e—

AAC

L LA



MifEEE | 2024 FERERAEEERAT
I @' coxi | {ERERIRE

fi=: BRARAKREARRAAVSBEREEER (BLARAOR)

WS (Hbi: ) 2020 2021 2022 2023.9/2023.1~9
Rmt 388,035.73 282,106.99 319,234.37 477,973.46
NS e 0.00 0.00 0.00 0.00
oAt SR 70,699.14 203,419.14 270,471.63 310,587.40
e 0.00 0.00 0.00 0.00
KA Bt 4,530,722.99 5,132,149.07 5,362,984.00 5,528,438.56
[i] 78 B 734.21 1,574.38 1,157.81 805.53
LR 0.00 0.00 0.00 0.00
T 140.75 437.20 867.22 629.09
Bt 7.,737,567.30 8,183,002.70 7,981,608.51 8,241,499.35
HoAh RiATF K 373,563.50 377,170.96 244.355.98 206,908.13
IR % 1,452,201.62 1,942,227.53 1,411,703.41 1,865,017.82
K% 3,803,983.66 3,586,155.04 4,259,702.59 4,041,776.49
M 5,256,185.28 5,528,382.56 5,671,406.00 5,906,794.31
FH 555 4,868,149.55 5,246,275.57 5,352,171.62 5,428,820.85
fifi it 4,539,792.22 4,716,140.87 4.274,740.01 4,619,817.31
B BB G A 3,197,775.07 3,466,861.83 3,706,868.49 3,621,682.04
FIE 249,646.19 266,799.84 242,083.29 158,296.71
Bl SN 196,841.09 176,136.59 156,796.96 99,624.58
2B 55 F -1,023.32 -29,470.51 -36,346.02 -32,350.83
BTt 69,581.42 284,428.48 264,450.50 182,659.11
AR 66,023.20 254,892.76 22,616.98 149,233.74
EBIT 252,153.22 451,538.17 203,444.87 =
EBITDA 252,784.63 452,209.66 204,192.50 -
ZENE B A B 4 i -54,791.85 349,141.07 12,279.22 13,162.56
Bt s sh e A B 4 B 198,484.30 -443 431.12 153,232.98 110,450.94
B ) e o B2 Ut s R -158,529.25 -11,638.69 -128,384.82 35,125.58
B izt 2020 2021 2022 2023.9/2023.1~9
EMLERZE (%) 100.00 100.00 100.00 98.87
A 2R (%) 99.71 115.65 12235 130.77
EBIT Fliig2% (%) 128.10 256.36 129.75 -
REFIRE 2 (%) 3.26 5.67 2.52 =
mAtbFE (X 1.59 1.22 1.42 1.18
HHEEE (X 1.59 1.22 142 1.18

TFRRER (O - - - -
ZYSIRHJ He (XO = - - -

BrEffR (%) 58.67 57.63 53.56 56.06
BEARIEER (%) 71.45 70.90 73.36 73.56
IS5/ 8B 5% (%) 27.63 35.13 24.89 31.57
Z AR A S ES A NI R R a5 (X -0.06 0.02 -0.04 =
ZRAE (B W B 7 AR I A A A A R %% (OO -0.21 0.06 -0.16 -
ZENE AN A M & R SRR AR (O -0.22 131 0.05 =
Rfi%/EBITDA (X) 20.79 12.23 27.77 -
EBITDA/FE A4 (XD 0.17 0.23 0.14 =
EBITDA F| B &5 (XD 1.01 1.69 0.84 -
EBIT Fl B AR5 (XO 1.01 1.69 0.84 =
FFO/ &5 %5 (X0 -0.01 -0.01 -0.02 --

e Ly RS E PR B SR A B AL ) 28 R BRI R 22 THIT 0 55 B CRAFRIFIBA 00 371196 HE B bRUE O AR B = LA 2021 4R, 2022 4RAF RS K
2023 F=FF ARG H IV SR EE R, Horb 2020 45, 2021 B SR HERA T 2021 45 2022 S THRE WIAIEL 2022 M S HERRAH T
2022 EFHREWIATG 20 ARG TS FHEARRRER B SE, BN lE bR G TR, e RRAE SRR AL, i e 4
AT, FRICUEEA; 3. RIS EIBRAE AT REA R O R oAb sl S FR ARG TR B R SRS .
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BRET: EAMFIERITELQR

Ei=La) THEAR
o SRR+ LA Fo i (B AR ST N 4 I 25 10 R R 50/ 48 5 ik A R SR A+ LA
) SEHR—4F N BRI R B F Ao+ A it 45 1R R I
K55 F A A5 SR 5% 7 A3 A 157 55 Y
A5 KI5 55+ 5T %%
LR ) e e A RS i -TR A RNE S 4
Z weadx e
Mo REALER SRS+ 2B I T H RS
RS2 R IR T 4 R 42 R k4
Fil S H PEARALT RS -+ 3 AR B S -+ 2 2 5 55 TR & BUAIE S R S
K TR BE + HAAN 25 T B4R 0 + JAR G 25 + Hoph AR 3h 4 A 77 + KA
N %
IS G s P s 2R BN/ SISO RTS8 A+ AU T b 5 3 2 T 3515 40D
2 fFRARR BN A/ AT B2 P45 480
g COBZISNK KT 350 14 4 LIS T Rl 8 R B TP 05D X 360 RN+ 1735
E PEARRN R X 360 K/ENV S A+G A5 7= 3511580 X 360 R/ ENV N - RS 3K T 35314 3 X
360 K/ CENVAHIAARATE B A- 147 B2 580
EOL BT CENMIN-ED A BN
R S A At 0 Bl R+ 2l PR+ 45 2 R+ % 9%
TR S R Wi B AN
BRI B Rl AR S S -5 Bl AP 4 3 HH -1 (- T AR S R T AT ARG
% ZE L SR £ [FIHE 25 A - (R B 2T R S -4 0 3 - 4 e Rt -85 10 9l L+ At i 2 - AR 40 1k
fig P25 1 2
A it (ERATEAD I S A+ B P AL RS - M 408 2 T 4R 15
EBITDA CEFiHTIHMEAH IR EBIT+H7 IH+JC T 55 7= e 4+ S A e 2l P e
ST PEI R EBIT/ &4 557 P-4 R A0
EBIT Fig % EBIT/E LI
WeEL b N T R G P T A O
e 1 S P N G B A B I B v A A e R 7 T 7 R A A A% 7 S A
% f;ﬁ%mél Frms= R S ETE BRI R S - BE R i SR A A R B S AT B & P R B S HE RN & B IE S
o Rty
FFO GBI A BNE BN AR N IS B R — B8 T AR (1 sk (7 B R+ 4278 1 U
T E B9k +22 8 ST T E B3 )
. EBIT I & {R B4 EBIT/F 23 H
% EBITDA Fl 5 {3 4 EBITDA/F| 83 1
2 7 Y 7 £ N E=R)
7 :; ;gxﬂ# EMPERBFFRBR et o R BUR B
1L “RIESCH . FEBR RS BRE . AT SRR FRIURR & RIS S0P, RPARISCH . MR AR & &l

FEIRRAM T 20 W8 CRTEITENA 2018 4R — LAk 55 et SUREAn) (M 42[2018]15 5D, X T ARPATHr SRl R Aok, K
B S A RO “KIPEB=r B & SRb B+ BRI SIS 7 3. Rl CATFRATIESR M A RS B RRE A4 1
S—ARRFE SR ) IERS A H[2008]43 5, AW HMGEE S AT IEFEE WS TEERLR, ULBRSIEFRREWHFMHR, El Tk
FRAFRAUE R M, SEMR R A A At 20 B 48 b SR8 R B 7 i LE 5 05 4 45 52 5 AN S 007 A A 45 2

35 v —

A SV AN R LI 4



I @,miﬁug

«xi

| 202 EERERAKAERAR
X | (R

fiif: ERFRNFFSREN

3R .
(BCA) EZ/S 2

aaa
aa
a
bbb
bb
b
cce
€S
c

FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T

SEVPR GESE RS HIRE SR, BEAN AL TFIRBLRIE, LA AR
2R REERS HIRE IR IR, RAMATFIERIH IR AN, SRR,
VPR SSRGS HIRE I EGR, B RAMAETFIEL R, B R,
2R REERSHIRE ST, RAMATFIEEMECK, S8 KU — .
IR RS HIRE RS, RAMATFIEE R R, ARG,
SEPPR G ELE AR S5 I RE I ECR MM T RAFINZ DRIAEE, L RURAR i«
SEVPR GEHE AR 55 I RE IR T RAF I TF AL, B2 KRl o
ZIPRGIEANREEIE G, BLRATRER KA

VPR GBI FT55
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