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I @mﬂ’ﬁ%@cﬂﬁ REXT SRR ERGRARNFR 2023 FRRFITHIRE

O MH|MR
RFEE (FFHOKL) 2020 2021 2022 2023.3/2023.1~3
BERE (Lo 789.28 8,436.67 10,015.46 10,741.75
B &R AT (2ot 315.22 804.83 884.03 921.24
AR (Lo 474.06 7,631.84 9,131.43 9,820.50
Bfi% (o) 353.70 1,302.20 1,855.76 1,887.04
ESN (276) 54.82 263.97 46391 120.01
HFE (20D 17.57 60.13 106.18 26.89
EBIT ({Z70) 31.87 83.67 141.06
EBITDA ({78) 33.07 87.84 145.20 =
ZE TR B AR EE A (o0 7.11 -165.17 117.47 -218.88
EWEFE (%) 38.96 31.40 28.92 28.89
BEFRERE (%) 4.04 1.81 1.53
EBIT FliE% (%) 59.12 101.31 159.20 =
B (%) 60.06 90.46 91.17 91.42
BEAIEE (%) 55.18 62.48 68.48 67.92
R4 /EBITDA (X) 10.69 14.82 12.78
EBITDA F| 2RI 55 (XD 2.07 4.64 7.19
FFO/Efii %% (XD 0.01 0.01 0.06 -
XF¥&E (BAFROR) 2020 2021 2022 2023.3/2023.1~3
R (Lot 375.83 438.77 520.20 508.38
B (2o 220.98 267.80 345.51 330.07
B% (Lot 207.13 242.14 295.14 317.79
B &G AT (2ot 154.85 170.97 174.70 17831
ZWBRIFTEEN (1271 126.86 147.99 144.70 148.31
B (2ot 15.86 12.19 12.25 1.45
HRE (2o 7.91 4.57 0.38 -0.43
EBIT ({Z75) 15.01 12.07 9.11 =
ZETEENE NSRRI (20 -1.84 1.89 -9.53 -15.59
LB TG (%) 6.24 3.32 0.26 =
TR (%) 58.80 61.03 66.42 64.93
BEAIEE (%) 62.02 62.07 67.10 68.18
RS ARRHATE (%) 68.36 66.40 63.65
PEmA SRR (O 0.53 0.84 -0.13

W L IS EBRARIE S R AR SRS T Rk @ SO i B TE R B LI 2021~2022 FEF IR G MR L F HH1) 2023 F
— SRR, 2020 4F f 2021 AR SR A R AR SRR IR L, 2022 4R K 2023 4 3 HR/1~3 3 A6 ROER R K
2. BRSETHEAMER. A SR E R H AR TS W8 M & B 7 5/ S SRt . —EN B EAER S . KR, B
A% BT GRS AR T2 A0, o [ Bl 5 9 DR A IR 3 5 A0 A 2 B Hh 7 S 151 45 U D AR T B T A\ 0 L 11 4%
KIAMA AL, W REA F DR AR S T RAE NI A AR A SR, D4R KA G458 3. (R 2023 E—F A H DA IIRE R A 7 O %
T EMERM BT, BRI Bl “-” JR; 4. BEAFOR “QREBIAEENEE RTE R 7 Mz T A; 5. K
FEVEMERISRIREA 7] AR 3 B 4 2023 4F 3 H RIKINERAE, SRR, BL “--7 FIR.

0 [EfTiktbE: (BATOR 2022 E£HHE)

BE® EEPGEET B BERE SR

z75) z.t) (%) Lm) (Zom)
B AT — ) TIT J Tl 8 A B A I M3 o 520.20 17470 6642 1225 038
VR U115 M F 45 I LA e e P 249.82 180.72  27.66 5.82 427
WEER ERW R TS R R 7 B () B A 843.50 396.80 5296  17.12 0.96
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I gz}ﬂﬂﬂﬁggﬁ AE T SRR EEAIRA R A % 2023 FERETRIR S

ERER TR R

AR ] B AR 9 A0 R T TR, rhoif5 [ B 7 o 2 RIS N Bt 7 B AT BRER VR, 0 XU
FEREBEAT BREZMEIN o A URPE N 58 IR ER VP2

BEASERTER

RAE A F S TR, “21% 4017 SFETTS 104470, BREAT 9% G H T8 A WA B A
MFERBN B G, “22 WE Y17 HHEEE 184470, MERAATHRAE, 101470 TEHEE 26 55,
SACTTHTAN RN B, 3ACu THRE R . #E 2023 44 5 K, LbfirsE R e o e
2215 Rl 5 A Y o

HARE
BEMEF SITABIR

2023 E—ZRFE T ELFE SR, GDP [FHIEK 4.5%, HHIEK 2.2%, 5=/ HREH
XTGP K A ST R BT, WO FAART L bR E, 7= s AR R E I = A BT

U d

=R

s E BRI, ST E BRI W — S UL, RSB R4 T Tk, RRE L
B RO SRl oy, FEER R RALEAT, p R R BRI (ERESE T R, R e
TR i DRSS R, fEL PSR IR R R SRk . AN, b
Gh R SR I R AR Fp 8, RIS 38 S I ook WK BhRER , 11 o BAT P [l AR
B “BIIRSEES”, BBECNHOBBUR IR R IS, 4Rk ESS T D TR E: A
MPIE, JaRIEEIESIHL T R AL, U SGE R e Aoy IR BB B T At
S, S R MR 2 RIS, H QBRI AR, JU R T BUR 6 55 15
nt 7/ P 1Y AL CS RN R AN RSP SENe

Rk AE E BRIy, BEELTHE RN SCREIY,  rh [E RWL20 B BURORE 4k SE R R 2 1 S RS HEE
A BB R S “INJI4R %307, HEW BB B e 2, AERI KM E N, JFUA Resh 4
AR BEAR RS POV EEE T . T MBCR R ST (H I R AT 717, G S Mk
SREE AR SESET,, e RS W BUBOGRVE L WA . 2023 S BURF TAE R SR E 5900 %
BT NARZR L SORF IRTE A5 LU KM YA % 46 H e AR08 AT 1 X PR AR 038, WL
SIE o IR K S TR B A

ZRAUERZER, PlEEPOA, RRBEZEREGRIELER IS, RS, —FHE
LU RS OV EE N R, 2023 SEAREE GDP IIEON 5.7% i . W RIIRE, b [ AL R
Bt N2t PR R AR A S, rh 2 B I 4 AR A TR AR

B (2023 E—FEZZPETFSEE T, IREGEEE https://www.ccxi.com.cn/coreditResearch/detail/99642type=1

RigEERIAR, 2022 FREBUBETAERZBBEAESREE, FREMBRUESNARE; Bk
ENRPEKE, RARGMESHTINFHAER, TIRESPTRITE, REMRBEUFERHERE;

ey |
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I @miﬂ%%@ REZE T SR RETARAR A 2023 FRBIPRIRE

& 1PO W BB LR EHATE MRS M, it 1Po HBR SHRERD, HW. BEEH
B REY3Z 5 AR R R F

2022 4, PERAER T T SHINTH SR E, SACPRR R . RIS R OB BoR: 2022
[ B R T 8 57 2k 4 7,061 3¢, RILHIOT 1.2%, FL5EE 21,582.55 1476, [FILL/MIE T
2.3%; WREHIRE 10,650 #2, FL T 13.6%, HERLEH N 9,076.79 1270, [F LD
36.2%, FHTEIENE; BHILRE 4365 %, LT 3.7%, il 1PO $m & k5 L[
W, FEIE . AR R (158 5 #A B R AR T

FEOUTIAD, 2022 G RGBT 4 5 Bt R B RS U o MRS AL T RO RO, 5B
MR BTR R E, — Tl LB BB S5 IR 573 s A Jm 0 5t
T RMBORMRE S, AR SR, G ECU ERENEIZE s 5T
T, NHUBE. H R /N RURIE G 8O AN 5 LU 4R T, HE Bl 78 R B RS Bt T 4 76 3 3 0
SHEREMRWGOLT, SFEMBUNE R > TAA, 2022 NGRS 8 L BT
0.4%, ShMEEESEEHF L TEF 18.6%, SMMIEEFEWRRFEMGE: NEERARE, ML
PR G BRGSO, IE 4,445 SOOI BT S5 OB Re SR AR, MR S LIk E]
63.0%, JRKIEGHR G FIEE 32.6%; WAh, ZICRET R OIR AR, bt 2F A
R DX s A B i 4 e e FRORT AR SR AR, D b R BB B U ] L b T
55.5%.

BBy, REHERF RO G HEE, 2022 F o E R T EE R, S R RO
REHA PR WITAT A, 2022 FHRFEHTHH/ELES TROUT, 1T, PSEEET®
P~ E BRI AR FR AL I, TP AT AR B RIS O 72.1%; Tk E . R
BB A ECE BRI HE AT, BNME AR B T s A R R R e, RSB R T AR 2 4%
TEEEORIE A SR SO TR AT E . B BEA G B RS HAZ O HOR, IRER AL B4
b BN RS 2L, s AT H SR =1 E L IS 61.0%.

B 1: 2018~2022 FEHERNBRE T HHEESERIF N & 2: 2018~2022 G5 [ AR R T I AF ML
(BFEHEE. VC. PE) (AFFREEAHE . VC. PE)

25.000.00 8,000 16.000.00 14.000

BORERIE: WERMETC L, ol R B BRI : {ﬁﬂﬁﬁnﬂfﬂu EP%E%H%%%IE
BT, ARFETERET RO EE, 2022 ERER A TPO ZEBIEL S LE 61.8%, AL L FIE
T 6.6 MR BB AU RN T 3R 237y AR R H IRIE DRI i i, Fi 3 AOR B
ZATNIZHTE N S RGN B B0 IPO I H BT BEAR LT AN 2 PR S SR K0, Al

jo



I @,mm%@@ ‘ REZE T SR RETARAR A 2023 FRBIPRIRE

S SO S AT TN, B IR IAIR A 5y AR T, 2022 SEIFIA/METE/SPAC S MR B BT
29.7%.

Bl 3: 2022 FH EBARBHE TR I T R0 GRRILEAS, £

1PO, 2,696 ,
61.8%

BRI IR TG, P AE E PR

RIBEERRIAR, 2022 FRUK, BEVASISRITLMAR XSREHENEBFBNEE IR, BHEFR
ERERR, THEEESHMKRPIEBR, FEEDNMRITRELR, BRIJITLRRET; b, R
T SEVEARRRET, BELZSEERFRRE, RTIMSELEREESE, BAFIETIESUR
RS S R (5] R

2022 SELK, NSCIEFRMEEMALT KA, NBELFFRE R SEat, HERTTH 636 7 E0K
SN ERAT LI RAF PR HEBIE R B R BTG, RIS ZRARAT I S i x se ik dlig b, Ak
WEPEHT L RO R 2 ARG AR B AU S AR B A b DR S S A A A
By VEE— RIVIMUGE FIBUGE, LT R CPIEmET. B RN B, RE/MU
ARBPE, GHGHEMT. SRR, WREH T 3] “RERE”. HIFEr, A
FURAT 18 A R BN S 7 AR R T A B ILE], S T A R R AR R 45 7, i
HESEAR B A — 2 AT . ERRIG AR, M BT 4k S By U 2 T LA, 5] 4RAT
b S5 i BRI A Fl R BIE A . NZEESFAEA R A RGE RIS R, 2022 4E 3 A E X2 1
BRI B SRR E RS, MR ANRIRIT T 4 AWENER T (ERlfEiR) JFT 12 AR
HANRKERHATHE U, ABEA MR E RS e G Ae g 1R 0t VA H A R fRFs . BEAh,
AR M BT A S BRAT ML AR TAF, LA SRS, 5 ) G LA R
B 4757 f RS AL B ARG, X T BRI B A B2 06 FRE 2 A B A e
Ao XA TR M HLRDIRZE D 728, F/NVRAT Sl A S — e k. 2023422 AN
(kR MY ARAT HEB VAN 5 XU, JOSR I el B 7= B, SRR R B 220 N RARAT 11 5 O R AR
T CRDARAT SR 5™ WS 73 8 INED,  [FIR it — 20 5838 R ARAT BEAR M E MU, S RAT 32
THXRE BT, ME I L ERAT A B M EREAD) A& ATHER L,
575 VA i <k RS AT Bl ERAT M R i R A Jo (4 i BSR R fE i

2202343 H, hdbrhde, ESBER CGEMERHMIEETTR), JoefEh EET R EE R A2 LAREX SRR EELR, K RSRRIER LMY
SR o R e RN ROBRAT T < i M ) S5 AR P ) H R M IR ST, A G R B R A BT, ol IR S MR B 2 5 S PR B A ORI R N [ 5 <
AR AEORE AT RSB R R . 202345 H 18 H, E KGR B RE .
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I @mﬂ’ﬁ%@cﬂﬁ RS T SRR E B AR AR AR 2023 FERINTRIRE

2022 FRLK, EBRATIAETR AR E U0 DR AL R RIS I R0 55 s 1 A0tk P S i S 4, BRAT S
HURLE BT P2 R A GO B R (s K, LA 2022 SRR, ARAT M Emb iU S 28 7 AL 653 23 3 ) B
HEC 10.04%F1 10.38%. AN EERIRE, HRAT BT 552t — B RIAAYR, S8 E 5B T A in
KE ST, EIHR 7 RS, S ma s TR, fmasiRiei
S, IIR&R SR RAT D LSRR 8y BRI 77 S (AL FE B 42 7, (EHE IR sl in K
HI G #E W 5w e MR 7. A REUT R &R L R e, E— DIt am A E
RMLEESLTT

2 1: 2020-2022 FERBT IR

2020 2021 2022
RBEE(HAL) 319.74 344.76 379.39
155 % (%) 2.10 2.08 1.91
BEARFIE (%) 9.48 9.64 9.33
T RZE(%) 1.84 1.73 1.63
&8 1 %(%) 184.47 196.91 205.85
BEART (%) 14.70 15.13 15.17

ERRIR: E R GRS, T E bR

2022 FLK, NEEEMAT KA, SATZREMBCE ALY, BRMWHHRPIK T 5
SRR, LPRAREET M, HAEIER SR L 5 BURRREHEDE DL [RIME 524 AW RN 57 8, 4RAT
Wi BRSO, SRR B ZEFE TR 017 MAD AR 1.91%: FAFEEF LT
031 MHDHAE 9.33%. N RHIIEIRE, Fa8T 2 o Rl SR MBIUL 57 11 £t i
B, KRB RV ARAT B ) BRAT 14 2 22 B AT/ T AR SRR AT R AR AT

2022 FENAMES R ARG, FEIATEIGRFS: TR, #CS e S0 RIERRE L RER T 37
RUEN, INZ B iR a2tk , & oy s ol KU 2 Bk, R ML ARAT A R OTECE P L,
BEFERAN RARBEFEY) ETF 1,359 12702 2.98 JifZot, (Bl TR RS RIgK, ik
BATA RBHEYI R 0.10 NEME 1.63%. R&EEFT, JmssXARHUEEE /), 2022 4F
FMARAIT RFFECR IR R THR I, B R & B 1 R BRI BT 8.94 4N 1 70 )& 205.85%
ARRATY 5 PRV A SR A A 2 G0 B S DAL A5 G AL Rk 39 4 it R A AS R Bk il /e % i XU
[ R AT M AIAFAEA R F7 o ARE R B 51, LRI T mE L HAE R, &5F b
A7 B3 3 37 3 e 5 BUR 52 55 DA _E 85 DR R I R ik B8 A2 5t K 7, RN [RJ MK A5 X
Bz AR 3 T I RARAT BB A0 (R B 7 )4 FH AR B 2 I o oA, R SR, %38
RURRATHUR 3t R A RS B RE, HESh 587 PR fR hn B A 2, A R STF R AR LAY 8] 73
WEHAEaZE, HfMRATH TR EL TUC. KB E B ARESS, AR HIE B
B E TS T

AT WAV ACT R R, AR E X SR S AR AT 8E, B8R 2022 4K, #ATLR
EPEEIFIEE BT 2.53 ANE 2 A A 62.85%. MKIIERE KALURAT 5 th/MRAT Z IR sh 1t 7 2 A7)
SRFFEE, HE h/NVIRAT S R I DT AR A B A BT SR, [F] I B B ot T e — 2 s 0, MR
SPE RS AR HERE . BEAT T, 2022 SELICRITRAN AR RGE TS, RN BERRREHES N
RIAAATATIER &R, A RDERAT AR BOEAE, BESERE AT O — RBEA T LR

whe §



I @mﬂ’ﬁ%@cﬂﬁ AE T SRR EEAIRA R A % 2023 FERETRIR S

BAEYITFE 0.04 N2 A 10.74%, HREDMEARAT RIS F AR5 A 78 TR DUREE BT A8 7,
BAR A TR R BUEYIE T 0.04 NE SRR 15.17%. A REBAT AN R IE S FRFEAZAE, R
FE BT 58 AR BRIk AT REXS FB 3 AN A O RO, RORFF SR IR TR 0 A 52 A B GE 7 LA
JSZ M 55 I B B3R (R AR AT A FR/INERAT T W F R

Xigif s

AR T AR MU NI 22, PHrg X ME— R GO, [ 55 B it 52 4 1) b 1 7 e X 0o i
T, PR X B A pr O RIS IEAK A, AR IO )] 2 e 350 . AT R A, 4 i A T R
14335 ¥ AH, 12 MK, 3R I MERBAEFHEATTRIX (5IRFEXEXE—) 1
MERLEHX, FHRERFHXBABEEX . 1 DNELH X REBREFIXD 5 AR,
2022 ERFAENL 2,126.8 5N, HIUJIE 25.40%.

TR 35 B P KT RS 50 T & ORI AP BUR I 6 45 il T 2 5 R 3R 45 7 ) i i == 1al, - H Al
WHBTFEE. KR &M, W EE, BT, . BE. At Ul #H=
b, FEFE R RmUORE, 2GSkl R RRIRIL T RS HERE L, TR T LA
BRI MISHIR . VR B RERE A S S B = o B K AU R . IR
TS A GHHRPR IS HEN 1A B AL, BERESSE T H AT (D 2022 4 RHR T % A BF 4R bR
PIAL RN AE E AL, S X A 77 Sl 20,817.50 47T, [FIELIEK 2.8%.

FESE B 2T AR AN 5 BRI 7 b 25 K O AR T A BCSE I T A 03248, 2022 4F — iR A LTS IR
NHE— BRI, W ECE 45 B 0 RSN B 3 AE S5 AR B kT s R, A iy g 3 R B —
fie, BURFPESE G WSO R ELmE AT N B, (B RE T BUR I 0 B B AN TS . R TT H, 2022
VAR, BOCHUASE ) B Al Bt 2 e S 7 M BB HHE 2l A i 51 55 R AR 82 T, 55 LIz e L
Al TN LA X B 55 T oy AR . (BAEAIRIBUR 513 R, RUA T e R G 8 it H 25 583, &
R B UR AR T S, DX A SRR AL Y R R AR AT AN B R R A IR, AR AR BN —E
TS, o BT R 13 AT R Z AL T A BT, B R KBRS, K
TR MBI ELFE, BRI .
R 2: ITEERIRART M T 25 BUE J)

i H 2020 2021 2022
GDP ({ZJ0) 17,716.70 19,916.98 20,817.50
GDP 3 (%) 4.0 8.6 2.8
A GDP (Jit) 8.57 9.46 9.79
[i] 52 B P B (%) 9.90 10.00 5.00
—RALTHEBEAN (270 1,520.38 1,697.90 1,722.43
BURHERES N (278 1,891.43 2,183.43 2,145.92
BB HEHE (%) 74.35 74.97 73.60
ALMBCEEER (%) 70.45 75.88 70.74
BUR i RE (1275 3,439.69 4,043.31 4,640.50

e BB & H=BUBON/— R A JE RN *100%; - 2 ST BT A= A JE BN/ — B A JE B S H1%100%.
BERRIR: RESHIM B, hildE bR

20215 12 4 24 H, HEANRART. EXRRECESR . WBER. o EAAT RS E SR .
P ERES B E R A, EZNEER R, BT ARBUR . PO)HE N IRBUR RS K AT %



I @mﬂ’ﬁ%@cﬂﬁ AE T SRR EEAIRA R A % 2023 FERETRIR S

T (Bua L PE R ORI SR B 2025 ARSI E RS R e Rk O Y B AR, SR
E VBRI 28 WS, WASRIMEE. STk RNE, SRSCESHHEE. S
AR RACH SRR TG S5 2 AN T7 T . 2022 4F 6 H, R i Ty b i B g R BN R
f CSCART “ DU Gtk AR R, MRl 2025 FEIATL AR HRE . 32
A AR R 2B S PR R SRAIE N A DA e R A R

RERRA, b SRTIY 148 T Rt XS 1 G 78 < i o o AN S B DX s P <o v R R R B
T AR, T T S E AL, ARRER 4 T 2 ECE AR IR B SR, R IX 5
FAT o ] ML 55 K e S (Ao (K S B8 A 85

EESH

REFHAAN, RRAERBTHESHMRANZLZEPERSEEMRMML, RIFBRNEARIS, KM%
BENMBASEINRARY, KFEEANBEERR, BEE—EORIME, BEHERIKESIRFEK;
AT TREBRIT. AMC, FEALLGEMRFAMSRRAFHELERBHVSTSFHORXEEEN, 2022 F
Pk, ARMOSBRBENRNLSERAIBLHBRE, RIZERMBERE; FERENMXTE, EIMNBLFES, &
R LF, BAWFSHXBETIHENBRAEEROERT, AR TRERMRSMIFRREIEAIR
EELHED LA, BNHATRIEMNARRZOROEEESKE. ZAKE, ARLSREE ).

REFIP, 4 A YIRS TTHE— TR R LR FERRE F LA, WA GIEH S
WEE, REFNGEEYREE, FELRRELBEARGE, BREAGFLEE, BE
Wt RAZIRIFIF K, BEZFERIELF -

HARERE AL T T, 1 D B T E — P 11 R i B AN B BB I s 8 A, WSS HARE A, ok A
JimE M A B, SR E ENLEI S, VA R XA R, ARl T (R
EELIPED) S (BB H UGN SF B R, SR R AT & P ML EOR . R ER
gprfi R, R EEE, BRREERRA . P MR, SR EENE RN & K
FERDTH, ARMEESS NRHEIE S KSR G, MU N AR BAR R A s AT, e
T (AR E B INED . (E B B ME) . (RS B ORI & & B IME)
LI B, BEAL RS B AR B AR A DT KRG I T VR LR 55 B oA B A ) A B A AR
NE T FAE G AETT AR LR AN S5 I P A R B — s AR AN R, R WOt A RE
BEAN 2w R A R RS o BeBEML ST, o ] 2 RS T R R B T R
RAHLAL, 2 GRS AV A XOF A Ao %, 2 B B RARR % B AT b 58 4 7y BRIX 4k &
EE, DRI BA G R MERFFE I, HARE A KRB e, A A 2022 SERIAREE
ez 12.25 4275, [RILG/AMESEIN, X6 IR BB S, Hodr: Yo T ARAT e 0 A IR 2 =]
CRAUR AR RCARERAT 7D BCERAAT B M ARAT Bt A PR A ®] CRUR AR “ AR AT 7D Bl
s B EA R A (LR RRR “mfiia s ”) SR R en 451 8.25 1470, R
KL 50%. HEARRE, ARAHBRAGHRE EHE, SFFEREBOY AT BB,
AGIE&97 YT
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£ 3: BE 2022 FERADNEHH/HHAENEEMR ZIG. %)

_ . BHERR | BB BBHR | HEREIR
4.55

ERTAE, WTWET, A RLETAA

HRERAT 20. 23.1 82 11431
FRARERAT (601838). 0.00 3.16 86.8 3
IR AT S, NHETUKRBAR, M7 RET. 9.81 12.11 51.28 = 1.18
AR  BRTFATE, Hi=RLEWAR (870026). 24.50 2.70 2.53
SR AN, NHEHE k45, IN =
Hars L A D R A 529 17.40 1715 17.15 0.14
(600109
o PR F AT, B S A F R 6.88%, DU
LA ; . 44.15 19.25 19.25 - 1.38
BIAT e mspsms T AMC 2.
TFHE  ERTAE, FEMTENSSNEESRIDES. 100.00 34.73 34.73 =
s ERTFAF, FBEZERTAF NN 53T i
TR R . RO 100.00 46.42 46.42
BIEI e R R BT R
PR AE ERTFAE, EEATZRITELS. 100.00 13.97 13.97 =
WTAT, B E LA L 0.01%, H
S AT AT, B A F AR 0.01%, 3 99.99 2250 250

BTME. REEL LR RSN YR

‘ SUTAT, EEARVEES, FREE
Hy 7 /N R 100.00 6.65 6.65 - 1.01
WALAT o % 28A A T RO

Ve L REIRCCHUR ATFARER O RCHTBCR: 2. WA ORI R AU (RO WA A ORI, [ U 2 2R I8 il A AT R =)
B S TR TR R D HIRAFMFTR, % TRIRMA T SRR R IA RO RTR, R
BRI AL A IR, 0 T 07 X4 A T GV SR O A IR RO, 805720 ) 30 PR SV 7 4 B S
ARG, T SCRAEFIIRR: 3. 2 KR/ KR 7 0L 1 3 b S 5

PORIKRIE: ARG, il R

BLE 2022 FEX, AFAEERENRENIERI)T LA, KELEEFR GG, MBI IRHE ¥
RITM) 2, REAGRE —EHEHE, (BAFGEXERRLEFRXITITRIEZ AT

XA G B TR F SE EH RIS, HERE, HREE B HRB AT

BEPEZ R T, AFIARE EENFERAOSENS, K@l &7 AF R kigE, AF
AR B AR b IE BE AR A 55 T SORISL T SRR AL, BRI AR BA
Bidr, AEMBEXNGULSEBEAN ANE, WEERT /K. EHR. WEEE DMiem. X4
P S, WP S ARERERARAT . R SMA R ZTE. ML AFE . R TET
LT ARMBIBAARAT . HEUEFES BRI, 18 &R SR AR KBy AT, #a o4
ARG DAY )18 R, HA SR ERAT R A R AR BRI — R AR, 2022 4K, Hfi
EAEBRRA G A 30% A4, HMBRAEGMHT M. HEKkE, AABRRAGRA&E T
M2 FEME . DB AR MG AR KRG, AR T8/ NE B S 3 s s il A 28 v I
T—ERERIAR, JEEEA R ARG KIE SO B A A R g, (R A ) A% B AR
hFRAT . B EE I, R IRAERE, KEHMAEBEMmAML RS,
IS H —E R KR T B BARE, AR EHESIEH RIS, HRKEERE
Bt Bl 55 AH SAT Ml FE PR AR A PT R 2 ] IR 3 WAL i At o 1 SR TP R

R AP H REIFELRPIRIK, BEAPZHT LA A, B RE —ENRIE: WS, 4
7] ST AR -

WA E AR R B T, HATA R & TR A " MR RN ZARERIT . ISR R, AMC. Rl
BEALGT . MR, REE DAY, KA AT ME SRR 2 A R ETAR], 2022 R
DN FRE AR AR AT AN 43E 25 MO RE I EL 1043 5 20.00% 801 5.29%, IR R BHAEREFAT — E %
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I @miﬂ%%ﬂﬁ AT S REIRERAIRA RN R 2023 FEREITRIRE

WMLl BARKRE, AFBRBEHAEGHAZMFEGE ™, S e Ermiishtt. b,
2022 FERNFARIME I TE G RGN 144.70 L6, FEARSL ISR, ITHFERAER R B
MRS 57N, BRI

2022 LR, L FH—BUM TRBUEFNHREE, ZBEERRUFHEEARLEZAZEN, &
HRITZ T A A& H OB F BWURFIE, (557 K5 50 5 L) A8 K P —
R, PALHBRINMA TG HRAREYRE, TSRV FNR, 25 BR Sk
GG = [ b, 4B EK GBI, HTFRIEERRT /R E, THBRERRT X,
YW H EBILN D, EeBRERRGHEE IR, RE KRB ERMBRRE BN
&, FAMFREG 2022 FRERHBAEKLE . AR, HIBEFES, BEFSIIT LI FH
75 BBEXBATITHIE B ERT, L a7 TR M % E G IR 7B L7
1 RS LE I SRR 4 B 5 55 (IR Y M U E F# I E o

PREZIIA S 24 m) AT pCAT T ME— X 11 & < A B BB I s g A, kS5 EE R R ARAT
DRSS 7 R R LA AT N 8 AMC. /Ml s 2% el AR % B RORSEHE, 24 7] 2022 SF it — 2D
R RS, R T R B B 2R, TR T R R . R R R S . AR B B

SRR DU, S fdoll 55 248 BAR R ERE K A }
()
R 4: BE 2022 FRA TSR RS2 F 44 E,
ALk K AR EELEG 3
B EIE AT R AT . B R N
) ) ORER TEN R R A RA R . R T AR I S v
N TR A S ARIE .
sy oo O S e e IR IR A BT /
: ‘ B RA R RSB 5 A IR o 1A 7%
e T R RV B R LY AR R AR . e
A V. VT RIE TS T ORI D HIRAT . RS T4 5 e P B 4 7 2
) ) B TR it R A IR AT . RS RS T 9 R S I R A
RHCRIATE . SRR A
SRRHE SRBIEIL SRMBTES . o B R RAT. AR S ERAT . R ERIE

SRV B SR S

EHIRAT . RERR R E RS HIRA 7%

VORI : ARG, s [
2022 4F, FERRERINUANAT R 2 AN I 2 BRI RS 73, b ELBEE 80%, MESIFHIEE
PN [FJ B ORIR I K, 35 2 R AR ARAT 44 1 IR AE & FE30 B A IR e 4 22 8 41 B DL H S U
[FLCIG S A, 2R . H S E 4 Al /Nl Ry 20 4 RlIR 25 B s o, el
PR HEARE WU K FEOR B T, SRR UELR E /M E K

£ 5: 2020~2022 EA T FRIEWBA R EFEHRBR 2T %)

2020 2022
e
FERLG RIS 0.08 0.15 17.00  180.85 68.51 4695  371.83 80.15 47.38
FR SRR 55 39.13 71.39 23.47 63.83 24.18 15.02 69.52 14.99 17.27
P o A 14.26 26.01 88.94 17.44 6.61 91.85 20.52 4.42 74.51
SRR 1.34 245 31.83 1.86 0.70 24.77 2.04 0.44 39.98
Aitiss 54.82  100.00 40.69  263.97  100.00 42.04  463.91  100.00 44.03
Begg et 15.51 24.15 31.90

T ERGEBRFRGEVBARAEER, EREATAEHRRNRRAISRAAE DRER TS, GEBRE= CELEN-EE
BAR-R) J3 HH - T8 B B A <3 HH R R <A 5T L A SRR DRSS 1 R U A8 B i - RO LA ST -2 R D /BB, BB
= CEMEWON-ENE A eI .

14 /// A



I @miﬂﬁﬁﬂﬁ RS T SRR B IRA A % 2023 FREREITRIR S

FORLRUE: AFPRAE,  TPikdE E PR
el 55
BRERIN, AR S A E FAAR R AR AT, 2022 SELICK, ACERERAT B AN S g E R
DLAR SR FRIE K, #E 2023 4F 3 AR, AEERAT 57N 9,176.50 1470, [FIHEIEK 19.43%, Fr
BHEBZSETHN 614.26 1276, FIHLEK 18.08%, EAZ EH N 13.15%, [ EFF 0.15 ME S
Fo BRTROFMXIEEES, 2022 FLK, WMARITA RIEHCRMEF FRFE@EH, YRR
PR 2021 R 0.98%PF 2 0.78%, TR 7K H 2021 FEAK AT 402.88%FF 2 501.57%.

£ 6: ITERBNEBITHRITHLELE RMEHRIE (14t %)

Ei=17 2020 2021 2022

R 6,524.34 7,683.46 9,176.50
Fi A E R i & v 461.15 520.22 614.26
BEAG 621.03 690.30 866.84
Horfr: — A 464.76 522.72 618.88
/3 FN 156.28 167.59 247.96

AZ N W 14.23 13.00 13.15
AR E 1.37 0.98 0.78
SURIRE R 4.01 3.95 3.89
REE R 293.43 402.88 501.57
R 60.28 78.31 100.43

GORIIR: ATFRERL, (s E bRl

LB, BARERAT 2022 FEED RN AT EL B K 13.14%, 1R A EL I K 28.24%, FE R
b 25 FUBLY K SR SN TS . 2022 55K,  REMARAT A7 3K & AU DY 3K & 8005> 1 [7] b g
20.08%AH1 25.23%, XF AFE SIS ERAT A7 DR 55 1 2R 1, (BS5 K i, A RIAEHK
(LG E ORI 58.87%4k L[ 2 54.60%, N ANAFFOSSPOEIG, 28w DR ER ) b 2 U
H EAER 74.72%33— B TH 2 78.01%. MAFFIARSEMIRE, 2022 4F K, @ik b E il B4
K 53.83%4k 4L FFHEE 57.35%, TEHIMFACEDE—0 TR 4.42 N E 75 555 39.93%.

R 7: JEERBAGATIEFORIE L SR B G54 (27T %)

S 2020 2021 2022
&5 1=n kX it &5 =0
A ER 2,647.84 60.51 3,144.89 58.87 3,502.75 54.60
MNET ¢ 1,658.17 37.90 2,099.92 39.31 2,737.44 42.67
AW 4,375.59 100.00 5,342.18 100.00 6,415.01 100.00
AT BERANRGR 2,023.73 71.49 2,903.25 74.72 3,795.87 78.01
A NGER IR 807.20 28.51 982.12 25.28 1,069.97 21.99
WA 2,830.94 100.00 3,885.37 100.00 4,865.84 100.00

BRORIR: ATFBRL s E bR 2t

PREFHAN, AFHRRO A AR AR 77 55, 2022 4F0K, BRZRRK M 77 37.14 1278, T &ML
N 9.97 LT, BEFFHAMTER 73.14%, B 2021 AR EFF 1.03 ANE A 2022 ESZHUENRIRON
23.831275, RILETFRE2.52%, WA EZRE THK. RE . FOE RS M TER: 500 0.32
{75, FIEIK 5.15%. #2022 4F K, MR IRE A% QAT RE ) 78 2 R 9 241.79%, B EAFER
T 705 ANES A, FERNFERATHEAT R RN, DA BT B E A W T
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I @miﬂﬁ@cﬂﬁ R SRRARERARAR A AR 2023 EERETRIRE

PR AR BEA T B WA ST 77T, 2022 AFHRZR ORI AT S & it 15.76 1476, B BAFEREARRF
o, R G L EE, N 46.28%, H RN AR B AR K, 40 b B 22.52%F1
23.09%, ZEFSIEAT S F L R B 2.37%, R A R I B AR 66 I A S 3 TR LG /N B . #R 5T
M, 2022 FREERIREL TR = RN 2527 {076, B EFRIERFE, BTG50 i
B, KLk 44.35%, FRERTE K & HHEGE 50%, TREESPudgK, +
TRMBIR IR A R TG B W A I B A SF A G IS0, X B B e Bt . fit
I3 MBS 55 B 7 O MC B M AR A BN, [RIAOR, 987 B 7 ot S 0052 5 08 SR R B 1) s i [ Ll
% 70.82%, HEEFCIFRIAIMBIARIG, R T 100%.

e ek s

PREZIIA . 24 F) 45 0 e A AR S5 R R 8 1 K 25 Rl 35 0 B R AR R AR AR AL, /Nl b 55
P TR TRl A ] s, (R e i AR A 7 P N Bk Rl g B A (A
MR TN ERER ") ARAR T, RRIFIENaE BRI R OR, REE S
P t S HA PR 2 R RN AR AR A 7 BUAE 55 B A PR ST 28 w473 B 3T 37 e 55 1) B e f

NIRRT, BE 2022 GOK, TR ANYE Rl 55 A7 B 0 P A S5 BB A e
AR TR, P ORI AR, AN R AR — o RUSE, M X 3 AT 2 A v 7E AT
W, i N RG5O TN IX AN EAG ka8 2 R iz o dol, Sl 544
FERILLARALE N, 28 T S SRBIRON 6.87 1270, FILIEK 23.39%. 19658 7#1% 2021 4
IG5, RS A ST PR A w2022 FEHBBOH B 5™ 39.00 1476, [RIEL KRG 67.38%,
ARG B RBUA EL I K 29.67%, SRR P~ RS M [RI LB AR, 3~5 A58 H Eik
80%; HUHS AR T AH AR A PR A FITEATIAA RIZE BN A TR R SE UG, 2021 - FF IR K
IR S5 SARII ST, 2022 EARIBMERFRI LI K 22.69%, JEHRGKRERE FERT, 905
BRI IR RHAS TR AR A PR A ] 2022 SEMV SSUAR AR Sk, 448 B 1 AR AAT 39 oK
B HIFEELIE AN 27.64%F0 6.47%; 4/INE 2022 4RV S5 T80H FrY i, 2448 K TSR I EL i
> 7.46%, WIR SR AHUE EL /MBI AN 4.75%, V55 AR . VS RIE 5T, 2022 £E L
K, N A AR BRI AN BB DL I AR, SRR B AR BN R E i BRI 1.47% 3 —
WIEE 0.94%, REBHERI—L ETFE 99.78%; JHARACEE KA F L KIERA>, W& &%
R EERM 58.00%F % 63.27%, HAIRMERGIER 791 1470, FHRDL) 17%; DEIHTR
2022 FEARA RS2 A ROGK IR SE0 B EAE R 18.91%4 2 11.57%, 44 B i B3 R 4% il

5 DUFHRHEC BT o
% 8: IEERDMASHRREELE RRIEER (LT %)

R 2020 2021 2022
BB E g 29.10 23.30 39.00
AR AR 39.23 46.60 60.43
AR 476 1.47 0.94
IR % 28.70 84.89 99.78

BB 2020 2021 2022
AR AERARAR 10.08 20.56 26.60
AR AR 9.11 17.70 17.83



I @miﬂﬁ@cﬂﬁ R SRRARERARAR A AR 2023 EERETRIRE

&SR 57.00 58.00 63.27
AR 1.03 2.08 0.19
EENEET 4.16 4.48 1.82
[RI47S: 2020 2021 2022
HTH R GRS 12.32 13.83 17.65
HIRRE AR 42 9.44 14.45 15.39
BIRMREAEAN R - - 1.47
INTARRR 2020 2021 2022
LAELERRR A 5.87 5.19 4.80
R BER AR A 6.84 7.51 7.86
ARZE 12.96 18.91 11.57

BRI A ERAL, ThikfE E bR

BERIEES R T, 2022 HELSK, Zob AN HAE T HEN B SRR K& T R T AR T, W R IIAT
WV 7 R AT E B AT (AN R LF4E. PR KRB VRZE. BBRL. RRERESR L
FORE AR5 5, WA BRI B A AR IE S TR R AR AL, SEFLLER o, g
SRR A 14, KA 1~6 D H . 2022 4, w4 ol 45 HUR R Lk A BTl
G, MEESTIUAE LSRN 35.51447G, AL 29 17%, B R PSS U 5 N 57.71%,
B EAEGRT N R, #E 2023 45 3 AR, A NS CHEEOT B B AR BT R, 2021 42U
ST H B, HRIH 5 SRR A A R RS .

GARIFIE T, 7] 2022 LI RITIZUN 25.53 1270, [FIEIEK 10.21%, 2RI
NEERIE, ARSI 73.19%, RIS 10.61%, 255U (5 LA 24.34%,
W AE R N IR RE D K, 5 MR RS 2 . 2022 4FR, B Z RN . S %% LRSS
B P FAEREEARFE, WEFEHRE, 22Ol 5S AT TR PO & 2 2 Rk S5 WO )
26.98%, B AT 1032 NE A, FSOETEA G ST TORE O &R
BRSO 63.39%, B EF NI 041 NE D AL BPET TG, WEEEENFRE.

PREZIA, B g B 50 B E A R AR AL AR 75T, AR R e B B 55 4
A TR 5T AT 2022 EX B PITRAE WS RRAT T RIERES, KRR RER LT A
el < il e 25 X BB AT BRSUE AR (BUR AR “Z 7 AREBHE AR ") BB 2287
B, TR T RS T AR EEA T B X SR BB A B . P XERG TR [X 4
EPETH @B BT R B WARE, % St AR SRR R AR AR

BN T, 2022 4R, OLAFREHFFT AT A FIUME 4.25 {ZTHIBBUEER IR 4 A
B, AR RATA AR T 51.03%, SOL AR AR AR T AT . 2022 4
LUK, 572 RO B R R LE IRk, B4R UWAS R 5877 5.56 1470, [FIELREE-27.60%, 2%
AWE R A R BT BT, B A B I ) RO, BIELE: 5.12 1278, SR
SN FEIAR BTG REUN 14.76 1070, B EFERIEAFFT, FARBIKHES R 0.30 1478, oL
Ix] 2022 W RTET FRAS RS &80 a o i IOl i 84.17%, b5 EFEAT B
PEwre miMTA R 2022 FRIEIIA R B3 1 ZORIE T ARy, BOWaE5 thid 80%,



I @mﬂ’ﬁ%@cﬂﬁ REXT SRR ERGRARNFR 2023 FRRFITHIRE

A REAR B P O B R A R L b B AL R R O R A, RS BB R A E L/
TRIG K, RS AL E T H 5 BRI R L EFE, M E T s g A Bk,
WO BB SN R LN R . R 2022 FFR, sifiA ml 3L &4 2.78 1475, H
e 1.78 1270, RIKHER 1.00 /27T

F 9: VTERML AT T B RO B (LT84 %)

AT
H lﬁ'l@!lMZIIIME!-IIIMEIIIIIMEII
EEEEETIETEEETEEETEEETN
A RGP EL 6 8 7 9 43 9 40 8 36
O 42 %5 4,61 7.68 5.56 10.33 94.30 14.62 85.76 14.76 70.04
RBE a4 13.41 21.08 27.24 17.11 156.75 31.73 242,51 46.49 312.55
4 HATR 4 B i 4 A5 2.91 094 512 4.70 54.88 12.46 91.58 12.23 74.75
s A4 -- - - 3.99 45,97 11.54 79.81 11.52 64.84
ST 9.98 10.92  16.04 6.26 61.22 18.72 152.80 30.95 227.55
Hor: A4 - - - 5.12 49.12 16.65 128.93 28.17 193.77
AR B S R A 7.59 1432 1476 11.99 107.63 15.07 113.58 18.32 118.77
ARl & 74.43 51.80 58.89 36.60 39.05 59.01 63.01 66.58 72.81
HEAR BT RN 0.94 091 122 8.71 11.03 10.23

VOB A T OGR BP0, BRI A G BT, Y FCR= B L e B R O S,
A SRRSO T A6, A TR LS BN R 5 1 S0R

PORDKIH: ARG i bR

HERVRE M, BE 2022 R, ZFHRBHEN LP MBEAX 13 MEEHATHE, &HETT
32.95 {4, FEBLAF AL FEEIE. AR, FESOR B @R, pia Tk, &
AE JEVEREUR. AN LARE. SREfrdh. Bl te. XERAZRMBOE . B BUN RG] 3
IR, SRS 10.37 147T; AR, THEK 3 MRESEHANEH T 6 R, MG
65.37 AL70, FENRCET SCR X EOT R PR IR ETH s thAh, TR > H i
WiH, 2022 FEHHER BRARH QU B R AR HIATER A 7] AT 58 10.184478, 74T HE 12.00% K1 B«
A FAREE 2022 SERHEM B At 26 1L TTIE & 46 4470, HEFIREIBAR BT Mg B 8.9 147t, E T H
JreL GBI ASBCE B SR, SRS 146 1470, K 18.31%.

PP REE T, R 2023 4 3 AR, EEHFEALTFER BT AR S MEL A
FIRBIAEMTNE, BRI 97.071470. 20224, - FiEMs2ilE I 6.85127t, [FILLKIE
WK, TERAFETFARRIHESIMYEAE, 2022 F£8 FRRIE] 12.50 12 CEBUR & 5 ¥t
&, FEORH TR EEWIHMEE, P REE RIS @ RER, Bée
SKUR ST H B A AT 8RR 2022 ER, MR ST T A AR RS T R X, B
AT el v BB (R R, ARFEREA MR R, AR SRAH O AR AR SN Tl R 4K

SRS

On )RR 55 B A F RS TR T B R BIA IR A F] L R A T B
AR~ (UMK “ s T 7). B ing R AR AR ek s 7 R A
Al R EEALE AR A A . BRI TR RS H R A A A m T . kS5 a st
APP IR 55 Rl BHE AR S5« Bodfe A 55 ANAEAS A 55 S0k, B iR L % — s I X
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I gz}ﬂﬂﬂﬁggﬁ AE T SRR EEAIRA R A % 2023 FERETRIR S

Yo AnlERRHE R 2022 FLI 2.04 /270N, [RIEEIEK 9.92%, BRI B RlRH i A& 2
(Il % AR AR 25 R AN R, AR IO 32 R E T 4 il &S 37 6F S mlvRH 4 A b i 1 2 A 11
g, ERRETEAREE. 2 HE. AT XEEE. YN A KR EH AR ST &R 6
WA, FEESE XS, S s . BIRMEE . PRESUT. FBmst. WEE RN K
LR A . ARITHRIE I SRR A S AT iE, S S REUE R MR, BB el
BHE AP RN R RESS, SRMPHERARRA & — 2R RIE ), AR 7 E AL
W55 TF e 54 5K i B VB 7E HOAT ML R 2278 UGS

ot 55 X Bz
FEBOREMS SR

TR KA EIHEEENR R ATAE 2022 FHaIl, SHEFFELTHE, BREPOLHERFLH,
AXFTRIEREELR, RASHMERIRE, AAFBESAREMSITARBE LA, BEEETRE
HIRRFERES, RBHRSMBAMRL, RFABEESTHERTFEK, EBNERSEEEHNES; ZIXNTFLH
ERZHFME, SHRERMFIBRIHORENETE, EARARCHMEBENLE, ERFAETEME.
SZA¥E, ARIANBREGREHTE, BHECERFTRATHLN QR SAATMESRENHRE.

AT F BRI G B B G R B IRRE, B FORIF R SR A B S o IR AH S )
EDVNAER /N, 2022 FERILE T RE, FER IR G4 5 H Rk s, BT AR T
BEZWIRGTIARE, W55t RS s, RIS R R BRI . A RIS 2022 AFERNE A F 2k
H X BCEER AT BNTA R L WA B A E IR AR B AT SRS L IR U A, SR B
ANTESE N, CYEERNES AU I S5 R BT R R B R A SU A AR B AT R AR AT
YN Y LS A5 A A A 2 T v R R G R 2 T [ G KR a2, B 4 TR RE Y 0
Wi FEH 3.32%F% 2 0.26%, AKTR T2 7] B F A LLAE B 2 AL I 2B 1B LR S0 .

ARy A A B AR R AR I, 3 22 ok B SR P B B A IZ BT I A AR R IR %
&R, M e. HANBGIATIIBHER & R, R 2022 FoR, AFRIAHER TR &R
BN 7311 47T, LN 25.77 4270, FEERLIHIEE SR AR Rk & (D) B
EHIPTEC 2~ 7] A RSO T B AR AT TR T 7 S ORIRTT AR KGR, I RIZF BT E
e, 2022 KRB EEARIGIN 8.08 1470, FERFAALTHONFEATRKATH RN T &I K]
PR AL B AEAS 0 B o 0 e K LB SRR N, S BN AR 1w R Al ) A3
BSR4k, 2022 R, oG B A G T AR EFERE KK E, HhZatts
RS R AR o ] E Y [ e BRI SR TR, HARA i TR 5E O /) 2 W I AR R AT
AT TR A R HAT H B A SRR K, 2022 R, SR BT & B & it
MR BE, ERARBMINEREOR R, KA T A TS A F SR B L A ] R T
Mo SRR RERS N T AR e TR A FIASER S SCRF N R /M i It R < A A
SRR, [F I iR A < Rl R R P B I A, BRI RE TR R IR R, RS FR
AW SSALAF A FF 8 ETF, 2022 SRR LHIKEIR, BBRAHRTI R 67.10%, (AT AR
S B AT 75200 S MBS BE 7T, 2022 4R LICR G 55 W R 45 R ARAL , A1 55 5 A B 55 M EL
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I @miﬂﬁ@cﬂﬁ R SRRARERARAR A AR 2023 EERETRIRE

i _FAERT 40.20%0% 2 23.15%.

NEAREA KBRS 2, 2F IR EE & RARWCST 4, 2022 R E
HRE T AR RSP, RIET 6 55 1 58 G UM By i O A&HH, A = N EHTE T
FHRLIR B8 B BN, R IR (8] B AT S AT HOE 458, RAGAE . A FIAES 2022
RGBS I CCIEA A, HECSCEHIIEOR, BiE BN T E NI e 2 A 3
IR A e G (— 1D BE6, 2022 SFPLErLdt—BHIhn, SRBEWERRIL IR s, BlER
HH 32 B0 B AR AT TR A A L e g E AN A TR B B AR H B R . O ORBEXS R R
AR (14 5% < SCHF AN 52 BB IR B 1) 75 22, (RIS B B 62 55 (AT, A RIARHS 2022 4l B AR
[ EE R MRS 0, 2 00 5% 9% < 3 BORVE T AT STFATE B AT (b 2 4 . AR iAok fit. £2
RIS, 2022 200 A AR R TE iR i 2 B I S I e Y, IR TE I R R
SCHBR B MR RR, ARG A T E R R f2 B 6155, TR A /e 301 65 55 e L
THE 1.33, M2 ARIATA BRI B RuE AR ), B8 R0 HE 5 SIS DAL RS IE A A B 7
Ko BB BAE s nlda . [RS8 R ACHR 5 S8 BT S AR N (19 B g R W 55 AL AT A 45 55
A IR T B I 15 DR

% 10: JEHERATAMEEI SR (LTE. %, X)

=253 PN 0.08 1.12 0.44 -
1) 2 H & v 6.89 7.93 10.45 1.84
Hor: 553 H 5.98 6.95 9.62 1.71
B la 15.86 12.19 12.25 1.45
A 791 457 0.38 -0.43
s 4579 4734 73.11 49.76
5 M G i v = 0.89 1.61 18.01 30.84
Hopth SR 42.07 57.46 65.54 75.51
KA AR Bt 244.81 302.20 317.21 318.74
HAA 2 T 2% %% 15.08 15.11
oA AR B 4 o = 20.25 10.21 12.82 -
BE P = 3.04 15.29 13.77 13.77
H¥E 375.83 438.77 520.20 508.38
S B A 100.00 100.00 100.00 100.00
oA T H 27.98 22.98 30.00 30.00
BARAR 15.61 39.98 39.49 43.79
Fi A F AL AT 154.85 170.97 174.70 17831
ZIRBRIFTRHENAR 126.86 147.99 144.70 14831
)l 207.13 242.14 295.14 317.79
Bt 58.80 61.03 66.42 64.93
BB 62.02 62.07 67.10 68.18
b ilie gl S 33.25 40.20 23.15 12.92
BRAETE 302.98 364.67 463.72 -
RSB AETE 68.36 66.40 63.65 -~
ZE BN A 1B A IR R A -1.84 1.89 -9.53 -15.59
BEE SN A B R B -36.62 -18.54 -0.09 -34.45
Hor: BUASHR B U RS B B4 6.27 5.50 8.25 -
BT AT I & 33.26 21.94 44.15 0.10
AR BB P B/ B B e 0.40 0.45 0.67 -
5B BN B P A I I I R A 7.25 18.48 35.77 26.52
ZEYHEEI 5 B P IS A 2 6.24 3.32 0.26 -1.17
L&A BRI 54 0.53 0.84 -0.13
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I @miﬂﬁ@cﬂﬁ BE A F SRR E F AR T SIS 2023 R RIITRIRE

BN/ IS5 0.68 0.50 1.33 1.96
VE: REEMERRSRBGE A BER A4 2023 £ 3 A RIKIEAMERRE, SO SRR 28
FORERIE: ARSI, b [ bR

BHORMBZ o

2022 SERLSK, RREBRITERLSY KEDAREH ORHAST. WAFMFLHSEIEK, RITUUMOIRRE K
REMEFAEM, TERALAEBPMATFREEFHROY KHE; SEQRAMIMIANERX,
RFENEMZME, ARBFERERRIRY, FPBATREESRREELRE, MARSEY, EBFREH
EHE.

AR, A LSRG A ALY T 38 A RR SN, AR AR R B RN
AR BB KR B RERARAT o BEAh, BRZRIRIG . RO 5810 N B <G Al A RN 25 A 4 ) 4
T AR WA E I RN E E ST 4k, 2022 A FE LSRR EEHTC 75.74% %
463.91 1070, EERMAHT HECREL MM AT EIFEHE, Nz B SRS,
o m I B L IR L BB R AR A 5 2l AR AR R P KRS N, A F A IR AR
I B R T R ARAT I 228 MR AN B B as s B AR AR AT LA, M R IR T A m A
PR P TR, FLA AR R F R o R 1 B EE AR AR

AR 2022 K, ARGIFHRTT AR EERREAE BFRN, 57 3 2RI BRAIRAT 1
EOEHIR . FUBCRBIR AR R B <, 52 B ARAT (5 DO 5K K2 M, 2 5877 [R] LL 1Y
K 18.71%; S M IR e g, D f K S ORI T AR R AT WA R % FEAE T R A7
M R BIABRRIE . FWIR, ARSI G 91.17%, [FI/ME BT, SRA R
S8 PR HRAT [ A7 AN — 0 AR AT B I i A i T, (R XE DAHE R S e 2 ® JSE
155 A0, 45 B B SLASH 5 25 o 6 LA RV AR B L REASF 4 B8 AR i 7 MHABL 5 27, 2022 4FF R A F]
B I DR BTST B IN 32 2K B A 7 A HE AT SN A 607, AR B IF R 48 FVNRk
SRR T AR IR . BE 2023 4 3 AK, ARSI IS G IR 2022 FAREEART,
PP R AR AL LR IR SRR A K B ER EERAT 5™ R, A FIRIR B
BEREBIME TN « TR AL OB BOAS BB ik < M0 < R BB A R /Nl e R P T8 7 4
PR T4 BT 7 R 37 A 5 3 R AL A R AR K R B 380, <Rl 2Rl 55 BUB A 587 K 2 e X+
2653 55 BB UL RC,  HAA A G AR AR B A oLy, X 5™ B — 2 Wi ik, &
0 ST B Rl B BN BLR T A B AN Bt g i T AN R B, s B BRI &
ROCRLF, XR8P Fr Ak X AL, H 2022 SEL B (AL 1 DU, o L 387 At B4 —
SEWC R PE, (H IR 55 T I A RE S B ARG e, 3R 7R ORVEAT MR A BI85 S B AR AL k) b ik 3
AR ATR

2022 Fonm] AR BB E FRIUG B R AF,  BCARARAT R RSk e RDAF TR %, B 3l
Bl P RIS, 287 E ., fh BT S SR SRl 55 Wi SO BN R, X M B A B
Wz, VLREERBOREI A BRI SN, SRS Bl i R RS RS . AR A AR
T w] BRI ARAT PR AT RO AT R TE, 2022 SERBREIGE L R AT, R E L
The 2023 S, FERZRATWS B AMTERAIKE N, ZEms MR s sh I et 2
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I @miﬂﬁ@cﬂﬁ REXT SRR ERGRARNFR 2023 FRRFITHIRE

FIHPIRES . bR A, 2022 AW EBITDA S ORI A5 B0 288 5 3 7 A 1 I 42 It &=
RN I PR B 1 B B B4 BT, B BR GARARAT AORE M, 24 30) EBITDA 15 REWS 72 i 4 8 A1

S, FBIEBARAMTRS TARBIEESE, HREBREEY, SR SEhR L)

CIECH
£ 11: AFEFOBREEMSHERIERBFNH (LT % XD
LD 2020 2021 2022 2023.3/2023.1~3

ZilbEpSE 20.55 69.24 125.65 32.11
ISS ST S 4.04 1.81 1.53 =
SN iohe 789.28 8,436.67 10,015.46 10,741.75
Fra &R G A 31522 804.83 884.03 921.24
MR 55.18 62.48 68.48 67.92
P2 = STp] Pla X O B3V o s R 7.11 -165.17 117.47 -218.88
BEGE ) A B I A I A -105.37 520.05 -251.89 -166.56
E 37 SC ) Ve MBI elih - R 1) 58.37 164.58 451.53 39.59
PR IR R e 0.94 8.09 9.19 13.53
P2 = ST p) P o el D NN A 0.45 -8.72 5.82
EBITDA | & fRE#E A5 % 2.00 4.42 6.98

FORBKRIR: AR EiRE, HdE E R

H i ZHI

ZRRIEG T, WA 2022 £K, AFEGHFOBEZEEAN 1,318.61 1470, HREHILEN
13.17%, FERNZHRRUES . L EIEE 5T 6525 . BeF A7, BRih 54 Ol 55
Ab, AT RCER L REA R R A BR A F S T CRUE SRR, FHOREHA 10.00 147G,
2022 FFE AR HHHORR BTN 3.90127C, & B HIR A A AT E G &1 2.23%. BeAh, #ZE 2022
AR, AFTERKERIFIA PEIATEUE .

K 12: BE 2022 FRAFEHORZRAT=BR 20

ZRE=FE IR EHME ZIREH
HRAT AR UL EIE ® . BARES . HTHERIE M EGBE M ETC M55 RIE

HinRe BB NERI b B o A R BT SO A B A B A 2R
1t 9.79 TR BT
R K 77 2K P 5 4
KRR 3165 BRI P T e
KV e 5327 AR
KRR 1,00 L
iy 72656 S5 0 2 55 4
£t 1,318.61 -
/,

BORPRIE: AR SRR, R b
NERMFBLFO: RIE QTR AT T AF K (Aol E RS ) LAREUR, e
WEARONELE A H®, ARABE T AT LTI TN TR, ST REAAE
REGHEM DL IA RAFTTE R,

RSN

ST HNE . A TARBERIAS TR I Al A3 R A5 A ROU S 2023 48 5 1, A A AER I Al A3 FIR 5 A RO0E 2023 48 4 H .

& R [ R0 S AT N B TR VEAR 22 b A5 [ B3] AT AR PR GUEAT T B R R 2 — o RIS BAR T, i@ E RS T
5RAT NS BB e, AT REAELE h (5 R PR JE VA T Y A R TR B DR 3, % S5 SR IR i (K1 38 T Rl T A3 R e iom - PRI, i
REFIVES 25 5T NBUOR R SZPRE B UL A REAF R ¢ o

%



I @miﬂﬁ@cﬂﬁ AE T SRR EEAIRA R A % 2023 FERETRIR S

i
——2023 5, Ay BT E— BT R B R AR R S E Ak, AREBOA B U
112 e v VAN 1B 1 i = s /1% P D N A RSB e A (T i 72 L I
——2023 4, AFEARIMASE D, EEWANIGE 2022 FRARFFFLE
——2023 £, o F A A S 2 AR B s M IR SRR ) BN IE S

——2023 4, AFIAEIINE L BT, Wt 25~30 {2osBBUR B, Iz B R AT R
SERHETH 2 =) B 555 A

il
R 13: AT RIE RIS RIFTIELE
2021 £E52FR 2022 £E5EFR 2023 SE TR
BB A R (%) 3.32 0.26 1.50~2.50
BRSCRAETE (%) 66.40 63.65 66.00~72.00
FORLRIR: ARRAEE,  HfE E bR
VIR

IS B AEBIPE. ESG. RFIRSEITAE 7 R A VAl 2R At 5 S5 0 Vp AT 2 18, I
W EIRPRIZN 2 ] A 5 PP S G R

TRENE TG
PIREERRAA, ARARHMRE, RR—FRADERFTRAEFRERBEIEE.

IEEER A FIA MG 7E A2, 2023 48 3 A RIKTI B2 M BT 49.76 /47T, SEPR3Z IR &7 8D,
RN R BB R it 55 B Ib SR B B B ok IR [RIBIOR, 2w C3RALARAT 1] F 345 B0
906.62 1470 iz FARA G IEARAT S > T A7), & MmaitEsE 2. sehh, DU et iy mE— 1
& R B A BB 2 E AR, RS BUF N B &30 8 ARFARZ IR, &
FRERME MR AL, RENA AT E S U W 58 BRI, 10 HLAS 2 2 =) £E e il
W3 RAFHRART L, JLEERAE GRS R IMBOWRER, #E 2023 4 3 K, QAFAHET6R
RATHESC CGEAREAT) BENRE, BT 27 1470, AR 90127055, Tt & Ak 1) Ffil
PRI OREF 38, B 75 35 S SQTE AN DR BUR S il B0 B0 22 w) -k B3 B8 7 IR0 o

/)

>
pul

A AN ME T SR FEER B T 55 AT B AR BE, T AR A EEEATE S50 #
TIHARE, EORA D H @R SR REAFME, 2023 FRAER T FEEFTFRA 25~30 12
TG, MNFAFMERLIN 25~30 4. B, ARG IRBONES, BE 2022 K, ARAEHER
k—FERFIABIS N 68.33 /47T, A 2022 FEARIFIE N 9.67 1278, Flvk AR —FHIF]E
KGR G 5 UL SE I S . 28 BATR, ARNRBIMER AL, KR — R B M RIE R
BNV SRIE U 3408 5

~

el |

[ B



I gz}ﬂﬂﬂﬁggﬁ AE T SRR EEAIRA R A % 2023 FERETRIR S

R 14: BE 2022 ERAFTRFZBHMAER 20

s @

EIF AR ORE BERRIT) 162.36 114.50 118.84 73.92 469.62
A Oz 68.33 75.92 113.51 37.38 295.14
FORERIE: AR, i E R
ESG 9

PIREERRIAG, ARRESHMAERERES, BEl ESC RIBLF, ESG MFHELEMERNKR
M o

MSETTIH, A F) 32 SRR T I B R A LA, 0 R R R LA BEAT RIS $ BT, AR G AL
TR RN 5 FEAA S AR IR MRy s 100 ) 58 24 el 45 9 4 W) AN R < s B ML A BR A = i
B 5T (0 FE A SOt VM o 7 TR R AE T H A B A AT RE S M IR HE . IR =AE, A KT R
T F R DRI A ) A B M A AR

MITE, AF G TEIIALE] . RIR R R BN A, IR ROR K AR g A A e R e R
18

ABLITI, A FNENIGEEN S SIS IR R 4, P50 B R XSG 42 ) 45 P 300 o5 o) P2 34
BoNTed, EHERAREMIEE . QIRET ARG E D T AR B, BEE LSS 2 ool A R,
NEEEREY K, TR Z N ERRAT Y, 5 R SAAT L A IR AR A R R, X ] AR
IS P2 i R B 42 BE 7748 PRk

SMER T HE
PREERIAR, RETBANXHENRE, TEFIE:

BT A NPY NG 2 B P AR IX ATy, PSR ME IS . SR PR . B E A
W R ISR, IR BRE T A 5FACT LI BUR RS, T2 EA SRS, ]
KSR R I AN o

R, AESTBANARNZHERRE, TR E:

D ARG EENERR: A RSO, AL E T A, Al
55 BATRGR M XL ZE W e, ORI B AR AR I IRAG — e IR AR, X 24 3t A BB DR A 22 5
IR PR R R FEE e o

2) NEISBUFIRBCEE F: A R RS ME— AT i A BB i i Ja s Tk, il
7 [ 9% 22 EL RS O F SEPR g 42, AR AR TN RRBUR RS 15 DR i BRI, E (L a2 F AT Ty ez
TR VA= R S5 /-9 SN 8 =it A SRS el | P s B o A P /A R B IR A E Y v X
U Xt ol 1S T SESCASF 5 225 0 DX 3 it 8 A B 348 R (U 2K

3) AEER, AFEIEBBGRAT . SlhE SRR RS e R AT ST T AR T AR 2 1 R
IFEIRIISCRE, MR 2022 46K, 2 mlfE eI SO0 8 T AHRAT . RIS, AMC.

24 /A



I @miﬂﬁ@cﬂf} RS T SRR B IRA A % 2023 FREREITRIR S

NG S AR AN, AL R R R T2 7 RV R AR B 2 U AR sk
U 450 FE, R 2 A2k SRR TR 5 35 71 e R VIR 4 . 25 TFIR L W 2
BRI e N 7T S«

ETALEEER

HAE [ B BT )1 <5 4% S e 42 O A R BT EE A &), 3R AT B2 W BT AE B X8AT BUZ 2
TRy e, EEERSRENSIRGE, oL it M BAWE H A D Pl gty 25
S I R AR S AN TR T S B 22 5 o 28 W) 5 W0 1 < R o 422 BB 22 D Xk I 2 0 IR 2 o2 il
HABREERCT 6, W AA BE RIS, SMBUFXEINA BIRFER, AFM
DU g7 5% 3 EE AR T R, 0 e 78 P A 73 7 A3 B B B B

O] L5 RS 5 AT AR LI T W35 2 3, W55 ARG Fa bR AN e, (E SIEBn U 55 IS AF X
TS AT B, 2 F) BB BRI XS B 4R AL A 4z, R 0R SRR AN 201 L R 4, 108
XGRS0, ERME, AR R. AR BN T LU AL & K, BEARSE
JI 5T R SR LEAR A TS AL, (HA R B & b bii A w BB A 5t B
—EMIEIE . LRE B EBUN MRS, e = ERME R PAE T AR

R 15: 2022 FEFETST R
| xFer | mign

OB E RS A% AAA AAA AAA
X %:1%0) UPNIEy ENI
GDP ({Z75) 20,817.50 56,749.8 29,129.03
GDP 143 (%) 2.80 2.90 2.60
A¥) GDP (Ji78) 9.79 6.78 9.07
—MAFEIESN (275 1,722.43 4,882.20 2,103.00
NI BCFATR (%) 70.74 40.98 42.99
BURMR %% RE (Z70) 4,640.50 17,705.40 10,071.00
\ A I A 8 7 e 112 1 BT SR A o R
W M AR TIME— T B &mE A ME—EEE HRWE. TSk
AE R LEE R AERERES Tt e B A B A B A

R (eog, BEAFD 520.20 249.82 843.50
i #E A AT (2o, BEAFED 174.70 180.72 396.80
BREARER (%, BEAFED 66.42 27.66 52.96
BeFtzs (2o, BEAFD 12.25 5.82 17.12
HARlE (2og, BEAFD 0.38 427 0.96
R LT AR T E SR EHE 30%7E 47 = =
RS AR A ETE %, BFATR) 63.65 31.11 64.57
RBEARLIEE (%, BEAFED 67.10 27.11 56.49
ZWBIFET W R (%, BEAFE])D 0.26 2.53 0.26

. . BRAT. K. AMC. @l 4RAT. AMC. BhERL ES. HE. BEEMRT. #
R () TR VRS W% (2 % 5. JUR 7 (3. Bk (3 5

PORBRIE: ATTRORE i B e ad

TRLEL

i LR, e E PR 4R AR RS F e mids I E R PR A B MG HEH N AAA, (FREEN
Fasg: 4ERF “21 /A 017, “22%4 Y17 HIi0E HEZGCN AAA.
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I @miﬂ%%ﬂﬁ RS T SRR B IR A R 2023 FREREITRIR S

Mi—: RERZFErizREF AR A TR HE LA
F£3A8AXK)

gk

=~\=H

HWE (E 2023

T A IR S R R V9N M BUT
92.00% I I 8.00%
\ 4
RS AS 4 b I S A BR A A
M ZFR Wb %R FRHEER (o) KL (%)
R L B P 4 A R R A TR 133,500.00 100.00
FHRAE F AL B i 4 b B A A TR A =] b 55 65,000.00 100.00
FHBAE Gy AT Bt B A A BR A 7 T 25,000.00 100.00
R 4 RS T 37 4% 0 A A R A ) TR 68,000.00 100.00
FRHBAE F A e R T AR A PR A ] BORER . AR 525,000.00 100.00
AR T E AR AR (D BIRAH JEEA A 349,000.00 100.00
R R G BR ST A PRz R4 43,000.00 100.00
FRERAR A FEAEE 5y A B BT A # T 5% 20,000.00 60.00
HRARIA 7= ORI I 1 R A ) & RlR RS 110,000.00 24.50
FHBERAT A A TR A =] UITE A 373,572.83 20.00
FRERAE TR A b T SR A A A R ] SRR AR S RUHLAS 5 % 400,000.00 100.00
AL F e A R A A e 149,981.80 100.00
R 2 A B 7 AT PR A 7 iaaee ! 436,000.00 51.03
BAES
5 POYN BEEREFRL **L%
BEERS
FEHSERERA
BEEFHEE FitSRABERS
iz ~

% 2 m %4 j; # #5 A,

& % A % K: R ) &l

T vix A E gk £ &F  F % #

& 2 ¥ Eppp” B ®8r oz 4 £

k- E 3 HErx "% = 5 EH

BERRIR: A F R

=2V i

b



I gz)ﬂﬁﬂﬁggﬁ AT SREIRERAIRA RN R 2023 FERETRIRE

Mi—: BB FEMERSAFRARAMSERELETEER (E§HOE)

B (b Fon) 2020 2021 2022 2023.3/2023.1~3
M4 1,196,160.92 7,057,110.66 7,733,710.64 6,638,176.96
YT K 163,381.28 133,474.87 161,557.23 169,759.25
FoAth R 577,288.47 674,435.52 513,107.63 426,618.08
ey 337,186.68 313,568.72 430,162.72 484,732.02
K 2,873,346.35 23,874,670.62 27,460,466.33 28,759,993.75
[i] 5 % = 169,324.07 297,826.52 288,497.65 282,917.74
LR 5,448.33 13,993.44 145,610.51 229,798.59
TR~ 20,071.37 33,567.00 32,070.14 31,372.13
R 7,892,784.95 84,366,720.90 100,154,586.00 107,417,475.78
oAt B AT R 340,051.17 484,741.84 580,914.78 186,568.58
Fi I 5% 1,423,917.70 1,512,438.91 1,456,246.04 891,486.97
K I % 2,113,033.66 11,509,572.34 17,101,363.41 17,978,945.93
pu¥in 3,536,951.36 13,022,011.25 18,557,609.45 18,870,432.91
SR 4,740,598.85 76,318,436.06 91,314,298.03 98,205,027.58
BT # R ATt 3,152,186.10 8,048,284.84 8,840,287.97 9,212,448.20
PR S 159,671.58 189,328.68 201,976.15 =
E=RASYON 548,161.56 2,639,701.83 4,639,097.82 1,200,059.51
25 S FE 65,467.99 627,842.20 1,260,755.63 324,561.36
e 155,127.39 241,505.49 318,957.99 93,913.53
R 175,671.31 601,340.49 1,061,830.52 268,920.33
EBIT 318,679.59 836,722.36 1,410,618.69 -
EBITDA 330,742.02 878,412.30 1,452,018.02 =
BB A I A I R A 71,102.65 -1,651,708.87 1,174,699.61 -2,188,776.18
B G sl A I A T B 15 A -1,053,698.36 5,200,457.08 -2,518,945.35 -1,665,567.36
BRI DL TR R 583,746.74 1,645,832.52 4,515,252.02 395,945.48
%% ek 2020 2021 2022 2023.3/2023.1~3
EALEBFIE (%) 38.96 31.40 28.92 28.89
HAEZR % (%) 29.35 58.55 87.72 97.61
EBIT Fli % (%) 59.12 101.31 159.20 -
BEREE (%) 4.04 1.81 1.53 -
WEIEEE (O 1.39 0.31 0.30 0.28
HEHEEE (X 1.22 0.31 0.30 0.28
TR (XO 0.98 1.74 1.69 1.21
MR 2R (X0 3.30 5.56 6.01 471
PR ARE (%) 60.06 90.46 91.17 91.42
BRI (%) 55.18 62.48 68.48 67.92
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