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BRI 07, ZHEMNEFATBX,
BRI . AN TR E AR AL X 5,
MImEH . i, RS2, SHAR,
s ] R A B, 2 AR A DX — (1 By X i
(148 1, R AR AL K 58k VA X R i X %41
TR . e E LR 148 BV AR,
KR 2292 AR, IERKIEHR 6.8 71
ST B I T T ERTERH S O Bl FR
AFL PHEL ML B O B, 0B, g,
FHRH  AEARAIEA T B 4% 14 Mg . MR (2022
FUTHEERAF SR ESAR), 2022
LT S IX AR R Sl 28975.1 1T, b
2021 SFEHEK 2.1%; A8 E R AR RN
36089 7T, Lk 2021 FHIK 2.8%; HRHE 1% A
FE A AR, 2022 FRIETAFEFEANN 4197
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LT AR E A SATEX, A7 A E A

DX P 785 A AR AL b DX R — [ BRI ST AL BB

ILTE RIS EY 7 110 Fr, (5 #E5 4 E
AT 10 ALAOA 24 B, Rl Bk, SEEESER ANk
BEAE T LT AR KRR,
PUZE58, &6 ZFRIEDAK, REXREE
FEX AT O L AR K R K % FhRE = L
e

LB XA S EER] . TR
Hby DXC3E A 9 PN P 32 388 B 1 R 3 2 RO K i A7 1
HEE], RAeERCE. H SR R
BRI . TR B M LA RS N, HIRA
BRERIS i, L TR R, A AR
IR R M TR, 2022 SRR TE R
FED B (O B 7 8k 6)6302 A B, ok
B 22134 A B, 52021 HEEET. fiSiEk
J7TH, LT T TLBEALEE E FRALZ . KR K
F B BRI PEARTR Sk B B L7 A0 M7 Rl
WS v, 7 WS A PRI K B As H 7 TH
TR, RIS 2292 A H, ik
WA KER. B O, FHRE. SNBSS AL
HIHEANA R, KB R, 2022 1L T8 A 8
BREK - 7KIE B VU Fiz a7 3K 58 iR SR i i i
16.6 fzmii; Horp, EREXROTIE & 2.2 {0, ABETE
iZ & 13.9 140, KIS & 0.4 12, Rfifiz
& 6.8 Jilli. 2022 fFIL TR IRF B R 1.8 [C A
W Horh, BRREIZE 040 NIk, AMKIZE
131G NI, KEEEIEE 0.02 10 NIk, RAiEIE
& 0.06 G AR 2022 il TH HE IR it &
7.4 420, W OERFERLE 11951 JibrHERE .

LTHET T REMREZ, EFE: F5
(R 7= B8 Y AR R (132 i 4 A A A5 0L 7 o 3R
) Tl K, kgl &dis. B, A
o RPN N E; BaHE. mEA 2
LTI SRR, 7R 4 A B LT, 2022 4F
IR AN A T o A PR DL T
75.3%.

TR FREA R A EEEGA .
Z2UTHAL, 2003 FELAK, H SRS E KA T (R
TSI 2R b 1 [X 25 2 T L Ml AR R T

BILY T AR>S AR 0 X 552 Tl 3t 1)
LRI LT3 & R R LD
LRI, R — RFICFE FE). #3h 4R
i DX R DS R L 1148 it » 75 B R ERRS 51 5 R,
C=R7 AN, TR R QLT A
B2 5 R J 4 TH R B/ BE At 2 = AT 31K
(2018 £—2020 F)) (L T4 & & EE EHbr
G 71 S 32 & i Mk b TRE St %) (5%
TARE 2 KPR B St L) O 42 5
KX IR RS A St A L) (56 T Tl 540k
Rl R FR IR St 7 ALY S HESN A THPR DS« 5y B i)
I G R RRBCR S, FRRER B (R
WE R &G, Mgk HRESEER
A s . 2020 4F 6 H, pLik R
HRTE X E R RRAT, B4 5 B )T
B . FHPEMEE T FoRk R RS E KA
BEI H P kb o = AR OKE AL T
i, AU A g [ R s s, B B 300
R, mErE AL S] 6989 K, FHEAIH /N
A IEHE 1 TR AR, I HLseHEit « =

—FE—0", AR RE 602 M, JiE
IRTERE 3857 Jih, “AE Ak ARIEIF AL E
2023 4 3 H, T A Bh S A TR B R
ZAEATE), AFERRY KA RHR R, kg
MR, SRR ZCE AN SCHE, R AL EE S AT
HOE, Rk E A R A TEARE, I—ATTRA
TEAKP, BERRRNRIE R IE, HE “—E—
WX IS L TEENRICH X &5 5K
KB, BEMSBONTE 4 2 B E R BUR LA
[ B — R B HE B iR R e A IO S it , SR 7
BIF AR R, RRETRIERTH RLIT,

2. MR ZFKRNKF

LFR, ATHEFRIEK, BRAITL
B, FLEHAEAE; TY2FRBEARK &
FHERZS, RELMIZBFRARGTKER S,
LR, REREARLFESD. LEIR Z R
FHYh, ITHEHFERBAGE—REN,

2020—2022 4, W TAHAATREIGK, =44
GDP 735l A 25115.0 1476 27584.1 4G H!
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28975.1 17t; 2022 FHA EAEE 17 7, [F
FEHE K 2.1%.2022 4, 1L 744 A\ GDP N 68775
JG, K 2.8%, HEAAESE 17 7. 2014 4F
Lok, 2 NANETF IS ARt = R S N &
FEMA, 10T 44 GG 3 K v ) P s A AR
B, BT 2 ETHKF; 2016 6, 2405
A “HEK Ay S, TR AT R
B, MERAMEK; 2017 FLORIEIHEA FTE
Tt AR T4 E KT, 2020—2022 4E32[H A 4h
ARG GBI U S A S phali s, 25%
R R B ROK

B 1 2010-2022 4Fi 724 & = BAAA3G R A

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

I TRBREFEE (L) ——iITHCDPER (%) —2

JE:2018 LT H MR A T EAE A F Wk AR R HEE ST HIE
FAEROR: BRATAEARIE Wind 2048 H3E

(1) Fks

Bl 2205 R S P Ak BRI IE D e, T
BV EERIZ AL, 2020—2022 4, =Rk
SEMIE 9.1:37.4:53.5 %N 9.0:40.6:50.5, Hrh
E A =t 3 N Vs AL e 5 = o )
= Ee RS NI, (HAEE 50%, OREF
FHLA

ot TH P GRS AR R i ol 3
fith, fEBNATIRER OB R B &R B, s
ST RSEAM AR R, Tk 28BN 4, IF
P 0 L AR B SR A B A ) IR AN R AR [ R
T w) SR IAREAR Y, b B A R AR S
BIRA T KIEAW A ] A EA W RIR S A
A BRA TR A7 2 7 A A R AR S A
A PR 2> J LI 2 A R SR Tl A, BL R
KT M AR B T4 A PR 2 ) 55 0 4 HE T i A
A, RILTEEHRBEABE R AE T %0

2020—2022 4F, L TEEFHELL E T

BN F L 2 I 1.8%. 1K 4.6%F1 T %
1.5%. o, 2022 FRBLL ER I IE T
B 3.3%, il i@V IGINE N B 1.8%, 7. #4077,
PR KA =R RO G INEIE K 3.7%. 2022
SE, TERUBELL b Tl A, 3 48 2% & il ik 38
EIEK 2.2%, dRUEE DAL T3 e ¥ B E
27.2%; AT IEINE TR 3.5%, SR, E
TV AR LR 33.6%; 1G4 T g R

F% 6.8%, (5 FUAE DA _E TV e i bL B R 14.5%;

AN T IE R R 2.3%, AR BT
MV IEIIE T E BN 7.9% 0 5 Tl 5 T
2022 4, ILTEAR. HAN. WA RS HIN
7101.4 Jimfi, 7451.6 JimiAN 7727.5 Jimi, [@EL
SR 1.1%. FFE 0.7%F R P& 4.6%; 5N
T KRR JEE =008 9738.8 T3,
8.4 12,3777 KN 3158.1 Jili, [& bb 43 51 T B4 6.3%.
K 6.4%M K 1.3%.

T A IEIE T MR 5 H S AR S
FRRE, RAUSNEREHFHKNREED .
2020—2022 4F, A E = IE 70
13429.4 {¢.7T 14247.1 {TCH 14621.7 1275, [
FLor A R P 0.7% 38K 7.0% 138K 3.4% « &
BIZHTHE, 2022 4, ILTE AR, Bk, Kig
AR ALY Fliz 4 7 2058 b ria i i 16.6 44,
ARSI 1.8 40 NI HBBOIY 55 & 225.9
.76, K 2.7%, HAEES R 404.5 {470,
K 14.5%. I REETTI, 2022 4, LT
B AR AN 2182.5 JiIF K, HE
N 36.4%, HAp A Emm 19832 JiF
K, FFE37.0%; B DR 1814.7 147G,
B 40.8%, HAFEERER 1659.7 /47T, T
41.8%.

(2) &F. H Ao

] 5 BE P BT T, 52 5 I X IRE B K &
IREZ RO, 30T 48 [ % 7 Y e 4 [ e
LR G AH EE A VR IS - 2020—2022 4, 10

TR E BB RS ) B0 2.6%

2.6%F1 3.6%, AT AEFEHE 0.1 NME
SN 23ANES EM3IANE S A L E,

2022 FEILTAE— ) ZP bR N
1.4%- 6.1%H1 2.4%. A5 5 Hu I R0 R BF
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18.6%, FEAHHHER T 38.8%, mtiA L
FEHEL 2021 1K 16.3%. 2022 4F, ILTH4
SEFEWIUH 13000 4, B 2021 380 1448 4.
Hrp, f2oubh F# %I E 3839 4, #0463 4.
I H J7 T, Ph R A e R K A 3 i
BIWIUH , K&l 5 R iE 4 — e ,
Jb 5T 2 W IRV R A B P E A R B T
B, KB 3. 4 SHHTH, KREE
LR A EIE , G S 2 i A IR 2 42
HREIH , L TR B AR AR, BN
O TR E , AT K B Re Rk T H A
B R .

2020—2022 4F, T THEHSHERMEELD
4393 8960.9 1276 9783.9 14 7T H1 9526.2 12
JG, Al E LE TR 7.3% 384K 9.2%F1 R B 2.6%.

2020—2022 4F, L TEHEH ORE A
6544.0 14,70 7724.0 {275 H1 7907.3 42T, 3
[ EL R F% 9.9% K 17.6%F138E K 2.4%. 2022
SRS, I T4 HY RV 3584.6 1278, 1K 8.2%.
H VR ot DAL H B s oA ™= o 32, 2022 4
H EA A 1763.7 42 70H1 498.5 1270 i3 H A
H14322.8 1470, FBE2.0%, LUEIHATHLHLE 5
HEEONT, 2022 4EFEAE A8 1252.6 1276/
1158.6 147t

3. MR ARk

WFk, ATHELBETHRIGARME, 250
FEABRAT Y K, 2R ERBFR I3
—F Rt

4 G4 2022 FEREFME SRR
GIF AR, 2022 FFRE, L TAHERMI (FAb
B ARH T WUAF RN 75375.7 4476, HLAEY)
Hm 5380.2 427G, FHod N R & TUE SR A
74534 4 42.7C, I 5404.5 1270 SRPLE (&
AN AT TEGERAREN 54321.0 {470, AR
I 1186.2 427G, HA AR M & DR RE
53809.2 12,76, G0 1304.6 127t

4. RREF

ATEBFEERTLRTHAF, HF X
A M RBTAE, KRKE BIFAH; [25Ks
FREXZIITHEHFERATESN, T

FRERZKEFRTEKZ ), mZ LATIN3RT 5
REN B EE SRR, /T RAREKKE,
BHRTHEANMAREKR. Ak, EBRXRERAR
EHEIHEFT, ATHEFARNT RS, 2R
& lE— 2 P,

ML T HBUN TR, 2023 T4
RIBWEETIAE b HX A= S EE K 5%
Dby — e T IRIE K 5% 475 FIAs LA
T K 6% A [ E B R K
10%LA b #E29 2 i T B AWK 7% A 14
B ORAIE K 6%/ A IRETHTIG L. 45 5
NEA, WIS R RIEHITE 5.5%L 4 JE
RO SRR 3% 54 B RIRNIE K 5257
WK IR A= & 480 127 DL b B 7
X 2B 7= AE REFEREAR 2% A0 45

“HI IR TR AT S R R
Hbrsd: —2HESEs KR, i 11 DifEhs,
b X AP~ BEERE K 6% A t, —HAdt
AN EEI K 6% 4 . 2 B SeA1H K5,
PEH 9 Tifekr, HAPF| 2025 F, HFRS5REAK
JEZFRAE NGB LS 2.3%. =SB R AR,
Feh 8 Wi bR, F A & RS AT SRR AF 13
K 6%LAE, WEREE RIE 5.5%L . VU2
GRFEAERS, TR 8 TURAR, Hrh i X A=
SMEREFE . R AIRHEBUA B E X BRI
e A, R 2025 R E LA LR NIE
F 465 127, BRIRLEEEF7RE J1IA R 6133 JiNf
FRUERRE .

M. BFFRIEKF

AT EBIAECEPRER, 12 LWEAR
BEAF, MBARNKFETLAA, 5 EBATHIL
RIF, 5 EZB AW T E, A6 EBA AL
FRIeRHET —RRE.

LR, TR BRINRBUFA B i, 12
THE BT, AT BURANLS], STk
ITBUK, EEHATF. HIEATF. BUREEE
B PR, MUE IR AT TS B

WURHA 5035 I BE AN S 1 D7 THD, T 44 MR AR
(G SYNE: S SR ENSASI S IDESEPS U
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T, FEREBUNT BT S R S5 R, R
SRRTFBUFAE 1. M4, TR BURRESEET R
T LA NRBURFIMA T R TiaAT e N R 3t
FE B S B AT AT 10 B s G
Jpk (2008) 39 5) (LT E NREUFIFA TR
T ik — 2B SR BUR (S B A T BB AL 2 R )3 T
BURAE SISt L) GLErk (2013) 61
5 L TE NRBUR I TT & T Ias AR e g
JHE B AT G THRIE TAERIERD) GLBUR
BIHL (2014) 61 %) L TH NRBUF AT R
T BRI 4 O R T b R S i 4
WU S B ALty Zid@ ) GLBURMK
(2018) 33 5) (L THNRBUFHIAITRTH
RIL T A8 HEE A L TR BC B AU S B AT
S S A LBk (2018) 34 5) (L
TENRBUF IR AT R T BN R IL T8 HEdE B 55
TR A 7R RS T R @AY LB
K (2019) 24 5) L THBS AT /N K
TEIRIL T8 2020 FFELS AFF TAFZE AU %)
GLEASR (20200 15) A1 GL7E NRIEK
WF IR T R T BN AL T2 48 A T HEREJE 2 055
FERREAL R A TAE S 7 R @ ay LB
K (2020) 13 5) S0, ARERA T HUHE R
ANTFI RS 2022 4, i BURF M. B
W AR IRIE , I TR S RAT BN Rt E3)
ANFFBUHE S 195.4 iRk ATFIATHRE T
B E 483 1, Az 4R Hh A TF 8 BUR &%
HRITIAT A AT BORNEE ST 1857 1. 2023 4F
6 H, LTHANRBUNHIAITKAT CTREEER
PRS2 FFHU 24 0 5 0 TAR TS5 0 i) (L
BUIMATE (2023) O, KA AT EAT A AT
FRIEAE AT 56T BUR R B AT BORE 1 A5
AHEFALS AP R A LA SR ALE B AT
L2 MESMTE L EH f T TS
GG, 2021 E 11 A, L TEH+
ZHARRERSHEFEZRARE=TREVE
o GBS E R S EEXHE F A
WATHHT T A msath, R T o7 R e B 1)
ATRE P, 7005 B A B R 57 L NS S R
MRS IS E VLR RE A . SCRHE
MRS AT R & 75 S8 A S B IR S T4

WA TR, JIskRIG Bt G HE B,
TRIR (5 F ARG VER G, AL 5 Rk R,
ML TR ERIRE RS AR EEE X
2022 £ 1 1, IWTHBUFEIR Gl T8 NRE
IR A T RFEIRIL T “HIU A" #1245 ik
RAEVORRIEZY GIEUr R (2022) 55) ,
B FRZEA, 12 TidehriilE T B AR, FRELA T
R\ D RR M HE A 205 AR R 1. 2023 4F 3
H, LB EHERERS T NI AZER
K (2023 FIL T A E G RE R TAEZE N
CIAE/rK (2023) 16 5) , ¥ S ALFa it 5 A
Y s RN BT ARGHAGERRER
HEZTTMNE

R RN 7 T 5 3L 7 A8 i I N3 e U
KIEW GL T BUR W E AR S5 B 6 il H+E
BT ) S B 55 AH Rl FEE  IBURF SR 5 B 7 i
SESURT R Mg 57 TH 375 RS54 e, g DX 3 A JEOURT R T
VERPPPRREERE R AT R 7 IR SL i 5EAl . 2014 4F,
LB e G TE NRBUFINA T R TR
AL 2 I AR S TAERSERE R LY GLEL
IR (2014) 44 5, e B 53 FEFIBUL 73 FF
1 435 AR RN G135 2 3 A i A 2 3 R R,
=BT A SRS T AN, AW A 3R
F IR, 2016 4, L TEMBUTENR (STHIK
TR A AR BUR R B 4 BB AT M ) d
By GIZIEE (2016) 388 5) , 4> il AN THAE 4
i) TR ER R B 4 SAST TR R I B 4 1 25 T3
GhaR. SEEESEJLRJT T T EdilE . s,
TR BUTRESEER T (O T RHEA8 B R
A AR 55 AR AT 5 5 B A58 ) G IR (2017)
570 5 «  (RTEIARIL T8 BUMN KW B 2956008
EEINEREED)  GIWR (2017) 603 %) .
G 78 NRBURN I3 A T 37 A W BUT 56 T3
— B RALIBURT R A B ) B SO LY (T
IrR (2017) 1215) o (GFHt—PRiic s
B BUN R IEBE RN FERR T 0@ k) GV R R
(2020) 198 5) &3¢, #— B hnssxstBUR R
V55 4 SO SR DAL SV s PR PR B, [
IR T AT AL G, ARESEBUR RIE AP 554+ .
2023 4 6 A, L THAMBITHIET GLTHK
IR WA BE B SR ) 77 SRSt 77 58 ) 5 X Rk
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T H 35 P B HEZR P BOR I TR 2 ZRAE SR | B 3
S HE SRR iy H 0 L 55 7 T il o 2

JoF SESC A 1) 7 THT 5 3L 748 AN 2 5 TR IR A DR I 1
FECE . T ETTH, LT EBUNT 2016 4
RATT CLTAARRIEERNE) CLBURNK
(2016) 79 5) , ML THE ARG B AFLIH
BRIt G T [ B8 A8 8 TR AN A 2 (R I
B S P R 1 TR B . T G TR
PHAT R BRI M B S5 T TR AT T E « (A
T8 BUR St U S s BB R T (3t
TR ZEL TR N RIBUR 5% T A TH] S it T 5 3K
ERRSEER LY (EZR (2019) 17 5) (4
RIHESUE BN GAAT) ), REFHE
TREARGRER N RS AT Z 0 2 AR
HEUSE LN 4 A A DL AR B R
T SR AR RSN, B fEE T
TR S8 R PR B 4 o« IO B0 g T, 3L
THABUFT 2016 FEIE T8 NRBUFRT
HEHE S 5 T I BN S B AT R B Y s
MR L) GLBUK (2016) 76 5) , fntRiEike
DLR A B BRI SZ H 54T R o0 SO R . B SR
HITH, ILTHEZE. BEITER SRR
WSCHE R O St 7 520 5 B HE 6 ANJFTHT 25 Tk
FAE R, N T R AR B R R
AL T AR RIRIRT 0 BEIHEZE o [ 5% 745 24 THI
LTRER T (P AR T LA BN
ANKHE 2R A 5578 BRI FE 1)
WY (GILZE%k (2018) 255 ) , ESLEMMRX EA
TR, M E A BB A TS, g4
A 7= B AA AR R . I TR R
AR | 4% v HHURT [l B 7 A B A T ) R
DRAGEUE, 3L T8 B B B2 R 249 31 58 35
2022 4, 3L T8 A BT R TR B ) B O
L TEBUNEA T QLA NRBUF G TiE—5
DRAL TR B B OO St L) GLBUR
(2022) 14 5) , MINKTENRANSGE JIFE
VO TR SV B L A TR G o) B SRAL T
AT RN B S 05 JRURGE 977 42 398 5 IR 3%
B 6 ANJ7TH, $EH T 59 4% BLARVE S i A1 AR
BUR, I T R DR TR A B ) e
BT “ESLRIT RN AR .

i85 B RLIT I, LT IR 55 B EE . B
TR 55 AL B BURF I (5 55 B B AR R, 2
Ja BAT T LT 8 N RIBUR & T N BURT 14 65 55
BRI SDE L) GLBUK (2015) 9 5) F1 (il
TN RBUFIRA T KT BRI 748 T & 2
FiAk it 77 BUR 5t 55 TAE B BURF 157 55 XU 3
RS SNAREAY  GLEUMR (2017) 17
5, BB LI T8 T AN 5
IRFA53 55 TATE B BURE P A5 55 JRUISS: =44 I3 2 4015 /)N
S HE 3 A48 BUR 53 55 0 R0 457 25 XU, T4 2 2
Wb EE T AR . 2021 4F, HBGHIL 7 I8 R e th DLIR
PR SETHT 2 E V& 528 B Aw, #R 7 BUR
TR AR BEAR 2R L DU 4 7 1 R 5 i 2%
SOLHI N H A, W 0 AT RLRG R sk ik 8 i 5%
WA DLIR Yuis il 3G S AR AR AT 2o H AR,
PRt 5 B 1 53 25 XU B Ak 2 4 mT 45 N LUK 5 2
T B AR FON A B b, SEl s B 5 2
T TAEMANLES & DU HAw, IRAHERE 17
B3 55 Wi TAF . 2023 4, I8 U s A K
WRRI, IR B EMBUN 55 K
B, b0 R R S XU A 1 5T, B ERAS R AR
GRS A ) A AU o

B MESED

1. WEARH

TATHEBEBERFOTRBERIEN LK,
F K322 538 Ko BOUNRI T R AR

HATPEsATh R, A, . B B/2 5%
ITEUAS, BT E ST RBUN R
JE, AN, W BCRAT B B (HiEE
20 Xy 1 R W BURGCYE R, T 2
L8 CLTT 2 R I A S e L o O A B
BEUFHEBUT B BRE . — s, {7 B

AT B Ry, WSS H R 0 2 TR R

(1) FRETTHIAX S

T 5T T USRI 73 BL 1994 S SEAT Y
3 A3 R WA SR BR AR A D R BSOSO 7 Dy 2R
U ] R WO« 3175 BEURT [ 5 WA AT SR BUR 5
HoITBUF SO o ey, el N B R
Bl WAL SBORE (AR, 2B, 2R
BB BRER HREG AT A AR Al
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China Lianhe Credit Rating Co.,Ltd. i@j‘;ﬂi)ﬁ»——ﬂx }'\/f"[ﬂ 1}”&4;];\&_
BN CRFFENLBL. Fra Bl Al A k2 LT A MBI (45 L)
ST A R RO 2 7 T N LA LR B | Zimir | atpdss | i
S L A R, SRR R, R, —Eﬁz\;ﬂﬁﬁuﬁz)\%ﬁ 7964.08 8858.66 8994.99
SeRLL AERRRL, ENTERL, MANMRL HhHb 5 R, Eﬁzﬁﬁ%ﬁqﬁz)\&mﬁ 2333.98 2480.13 1837.04

A AL ERA LT 161.66 175.09 125.65
B, LIRERL, ARBUIASE PRI BB Bt 10459.72 | 11513.88 | 10957.68
FRNCIEIEERL . A BABA A N3 8L R AT S H Bt 7964.08 8858.66 8994.99
MV FT AR N AR R S 1% 60%: 40% Bk g it 233398 | 2480.13 | 1837.04
HIEL 2> 2016 &5 5 B34 T & ot S A AL 3 T 161.66 175.09 125.65
=B ii’%‘ﬁﬂﬁqﬂ > 54855 50%F1 50% 1 EL A 4 =2, SABOT H T 10459.72 | 11513.88 | 10957.68

I T8 LA b R AR B S B

(2) #8 IATHF I

I T8 T A 3RAS 1 T e BURT B R MR N
PR o ARPEIL 748 W BT $E (L Hd . 2020—
2022 4, LTI RGN BN IR B3
Ko 1 T8 BTk AN B RS SEATIRON |
b, 2020—2022 4F 7 Rk BN 1 EE EL 43
%N 83.30%. 87.10%71 88.82%.

FooH kR 2020—2022 S Bk H 4R & A BLA

MU ERIRE, 2020—2022 4F, 3T T4
BN A — R A LT U N =, — R A LTS

N ST HE I BN St A ) 5 e 76%, H.
HERES: B F. 2022 4, LT E AEURN BT

H, — A FETRE WO B BUR S SN B
T FEE BEARZLEWN BT S 5N 82.09%-
16.76%A1 1.15%.

(3 ATAHALEMBBANLTEIL (45 21)

A1 LT HRIFEBANDPAME L (B42: A270) EEHR 20204F 20214 20224
B 2020 % 2021 ¢ ‘ 2022 % L (flﬁ%lz\ff 3%:[1{%{\5%;; 17y | 7964.08| 8858.66| 8994.99
— AT EHIBIEA 3035.35| 2975.93| 3436.43 >
L1 —BASHA NG 2655.75| 2765.59| 2525.07
LIRIEHEIIN 369.9 368.6 369.5 (1.1.1+1.1.2) ' i ’
VA2 S ZNLON 2665.4| 2607.3|  3066.9 1.1.1 BN 1879.06 | 1970.87| 1664.39
2.1 —MRPERERS SCATUON 2481.4| 2397.2| 2809.3 1.1.2 EBIRN 776.70|  794.72|  860.68
2.2 ETEER S AN 184.0 210.1 257.6 1.2 bEZeAhERN 3035.35| 2975.93| 3436.43
BUFEESTE. SN 164.44 17.36 16.53 1.3 — I 997.93 | 1458.54| 1042.52
&4 3199.79 | 2993.29 | 3452.96 14 Lg% 354.91| 378.37| 790.32
E: AR '5 DR E AR E R A ENER 15 WAT4E 501.79| 748.55| 530.97
TARR: LT A TR 1.6 WAFUE 2w T A4 418.25| 531.58| 669.57
. 1.7 Fetefii B i LaEL 0.10 i o
2. d g MEUK XA ARERERES HESR ' ' '
. . _ . 2. BUFEESTER AT
I THWBOK IR ) Bk, — A LR (2142.2+2.342.4+2.5+2.6) 2333.98| 2480.13| 1837.04
HBARERS, 1203 h 425 8I&, LR 2.1 BURFPERE SN 1350.78 | 1182.60| 518.55
> S S = ~ ‘ < : j:i ) U:
AR MAZ R RS, 2022 ST YHRBREKER lw\ﬁrh AR LA 1211.25| 1051.37| 425.55
Hot, —RANEFMIEBANLSITTR; BUFEE4S 2.2 IR R E & TR 0.64 2.64 5.89
g e
BN Bk 3 T M, 33T 78 M BUI B T #k 3R Eg?fiiﬁmﬁq&)\ ol 1351.42 | 1185.24| 524.44
K, A8 bR B3 & T 4T RAR K BUR # 2.3 AN 16444 1736| 1653
o LA — & 2P o 2.4 LIFESBRN 554.46| 998.76| 981.89
T 58 A T ESON /3 B A 3 T 25 L4 21030 237.14| 261.11
2.6 FANTESE 53.35 41.64 53.06
IN A B ¥ 4
EATIEHNC BT BURFERR SO 3. BRRAZEBERAET 161.66 | 175.09| 125.65
P% A S
R TP SRS B it 4. HEERESERA ST 4082.83 | 4225.66| 4641.58
EURA ST (1+2+3) 10459.72 | 11513.88 | 10957.68
E: MBHE SR AR E RWA EAER
FoFR IR 2020—2022 1 Bk F 3R A AL
www.lhratings.com 10
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2022 FILTE — A LTI N A 1H/GDP
N 8.71%, XL A EEEAIKT, L TE— At
WHE W N 5 GDP L HEAK T 4 E F 5K °F
(16.83%).

M EE R R, 2020—2022 4F, I TE M
B T DA — M AL TR S AT v, 2022
FE-ATE S Bh SN 82.09%, IE=
5, WTEMEBCL B shb K, FHE AR
£ 2.35%.

MU P& L S 2020—2022 4, T
WA B S P e S50 - 2022 4F, I T8 — A
HFRFLEH T4 964.74 1070; BUNMER &I
SERERAE 223.75 {070, TR MBI 52 i
DLRLE, B s R s, G TAu
Fhox iR R .

(1D — A FETRE WL IE N

2020—2022 4F, L TH —RAILTE WA
ST EEE B K 9.10%. 11.23%F01 1.54%, H
W 2022 R T BE AR E B R — A LT

A F— B UN TR [, T8

— A FETE YN A BN I %, 43 3 A E g
0.13%- 4K 4.14%F1 T~ FF 8.70%, Hr 2022 4F
18 38 B 7 PR S A OB B SRR IBUR 255
W . 54 EHARE ML, T TE —RAIL
A UNAE 2 E b T ik, 2022 KA
LTSN T2 31 NMETHIEE 18 47,
2020—2022 4F, LT EGAMN S NSy
A — B A FETRE M SR 38.11%. 33.59%
Fl 38.20%, AN I T8 — A Tl
BN ST BT R . 2020—2022 4F, I TE — R
5155 (HLJ7BUR — Mt ) N 233 o5 — i 3
PRE N ST 12.53%- 16.46%F1 11.59%.

2020—2022 4, L TE BN S T %,
b A LR WA T E S TR, 238
70.75% 71.26%F1 65.91%, LT —BAILT
SN B o L TR BN B FE A
By VTR, SR - P BT . T gy
WRLRIEFL, 2022 4 _FRBURERLSON )
HEE N 31.44%. 19.87%. 8.82%. 7.36%AN
6.83%. 2020—2022 4F, ILTHIEBIULNFFEY

K, FEAREEARE G AN
LI ST BN AT B SR UON

2020—2022 4F, WTHE —RALTECH
AHR A K, 43 0 LK 4.68%. R % 2.24%
K 6.50%. WHIBCRE, T8 —HRAET
B FEEPTHSREMGL. BE. W2
FEDX S — M R 2% S AR T A i B S HE AU
2022 4F FIR HI H At 4034.76 4476, K
ANFEFE S H AT 64.44%.

2020—2022 4, T AME A %% (— KA
HIEWNAG T — R AILTE G B30
B, 58 44.16%- 47.04%F1 40.33%, T
H 2RI

R4 LT RN ETUE IO SR L

(¥4 f2t)
o H 20204 20214 2022 £

FELH:
AL PRBRRI AL S 1658.63 | 1649.57 | 1814.11
HE 741.15 | 703.64 | 74591
W2 X 558.67 | 532.60 | 514.77
MK 504.83 | 409.44 | 463.34
— ARSI 45231 | 453.78 | 493.38
PR RS H 413.52 | 399.25 | 466.59
AR 382.86 | 38520 | 413.77
i85 A4 B3 H 231.70 | 227.90 | 239.69
5 ORI S H 219.41 | 20292 | 231.65
RIS H 190.01 163.34 | 203.38
FHEEIR(E B S 162.54 | 20191 | 178.81
— AL TME A 6014.17 | 5879.21 | 6261.43
AR R B 123.10 | 12424 | 131.14
AT R E R 538.81 | 683.32 | 659.63
%5 B A H 884.00 | 1375.06 | 963.61
TR e 4 0.00 0.00 0.00
W B 25.54 6.42 14.33
R T SR 0.10 0.10 0.00
E7 e S 0.00 0.00 0.10
i E S — R L R 0.00 0.00 0.00
SEEETAR 378.37 | 79032 | 964.74
—BAETE W Eat 7964.08 | 8858.66 | 8994.99

E: mEHERA AT AR E R A AN R
KRR 2020—2022 4 M Bk H 3R R AL

(2) BAFHERASTRFE I T HIL
2020—2022 4F, ILTEBURN MRS TR L
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NETHEBN T, 758K 24.65%. 3K 6.26%
M 25.93%. 2020—2022 4F, T8 BUMIE
FEWNE TR N, 236K 8.85%. FF*
12.30%F1 R B& 55.75%, LAEA -l R A ik
NN, 2022 45 R E R EAT b8 AL
HARSON R EEATEG AN 233 o5 BURF
FHEWNSITH 7.05% 0.70%F1 0.90%; I
5155 CHTIBUR B I 55 ) W23 50l o BUR PR S
SN T 23.76% 40.27%F1 53.45%.

2020—2022 4F, L THBUFMREES S HE
THRFEE R I%, 38K 44.62%. R 19.10%A1
T 14.52%, DLEA A A RN o6t
B T 25 RN AH DG 3 H R 3 . 2022 4, BURFME
FETRAELR LS 223,75 1276, BUNPERESE T
HOPATRE S, TR T SRR ROK

RS T THBORERA Fd St AR L

(¥4 1)
WL ALK H 1155.26 804.77 403.87
FHorb: EA 0 FA L
WO BN L TR S5 YA NAR | 1001.10 730.48 342.82
KX
et s 262.88 391.14 593.17
45 A4 B3 H 89.95 104.27 119.13
%5 RAT A 0.61 0.71 1.00
) 5 R AR S 109.54 8.23 1.83
B ERE S AT 161825 | 1309.14 | 1119.01
e S 0.00 0.07 0.00
7 BUR & BUFEFIE A S 279.33 581.34 338.14
W H %4 199.26 328.48 156.15
ST 237.14 261.11 223.75
BUR R & S 2333.98 | 2480.13 | 1837.04

AL R @I ARER T SR ARtk KR
7J;R:ﬁzam%i£ 2. mEHE RSB FEREZTEAN
Km;ﬁ%)% 2020—2022 4 i Bk H- 4R & AR
(3) BAFAZERAM IR

2020—2022 4F, LTHEAFRAZEIRA
M IEENECR, 20T 42.34%. BEK 8.31%41
N 28.24%; 2022 FE[A] ECT A S 2 AR A A
PR E N T REFTEG 2022 AFEHA R
BN FAR EAT AL E WU BNFIRESN, &
A BN T (R EE B ARAIC . 2022 48, 1744 EA
BARLGE R AFERLE S 4570 47T

(4) AREZ

I (T T 2022 FEHUE AT
2023 FETH R RZ MY, 2023 FiL T7H — KA
LTI H bR 2650 1276, WK 5% 4
— WA LT S e HE 6994.8 12T, EE 2022 4E
TE K 5.9%. 2023 &, L TEBURMERE ST
YT H bR 1098.5 1278, K 109.5%; B
JFPEFE 4 AL S Y 22 HE 1205.6 1278, R % 31.1%.
2023 4F, TH EA AL E R TUH B
Fr 225.6 1270, WK 215.3%; SR8 E A
W N T H b5 4995.7 1276, HEK: 8%.

Ny RS

1. ¥F BRH 4 fide

TTEBHWES L L2 R T T BGERAE.
HREE A B A MIEAGIER, KRR —2 8
EmE .

2020—2022 4, 1L TH BUN LS IR AN T
WK, 2022 )N 10975.20 1276, Hodh— A
% 6964.08 1.7, 1Y 63.45%; LIifiiss 4011.12
{275, 14 36.55%.

A6 20202022411 T 4 BUF AR S L

(Ffx: L)

BiEH 2020 48 2021 48 2022 48
HuTT BN 55 9257.11 10252.53 10975.20
Hep, % 6528.64 6883.80 6964.08
T 55 2728.47 3368.73 4011.12
WA % / / /

E: RFRBRA LGk A KB
FH R IR 2020—2022 4 Bk AR A KA

A BB 55 45 1K, 2022 4R, 10T
BB AR )9 730.45 1270 CEILREE D)
FRTEXD, 5 6.66%; T ELBURF i 55N 10244.75
f¢.56, HHRN 93.34%. M FJETHEBUMN G
XA, 2022 4RI T8 BUN i % 704 LR
P15, (555 AU R B IX A PR E 1T AR T
53924 1907.73 {276 A1 2544.90 127G .

M55 R S A E , I T A BUR 55 32 2
T AR E &%, EaS SR B %, PR
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RS, AWM, 1F 2022 EIREUES S, H
T B 15 FRRR 5 15 A0 IE = T4 il 4482.07
fe.76, HBUR S ST 53.17%.

&7 20224 RILTHE (RAKRET ) BATHRSER
FhTEER (F45: /2T)

gt B %) B

DiyEecsd 2817.94
PRpe 3 1099.35
A8 564.78
TR IKFI BB 241.19
HERE 220.78
HEBIFR 178.88
BT AR 129.59
BB % 14.79
FoAt 3163.00

it 8430.30

T RR: LT H M BUTRAE

5155 BRATUT T, 248 [H % Bedttife, 2022 4 iL
TR BUF S5 FRAA 11718.49 1278, #2021 4E
JR¥E N 454.00 1270, #ZE 2022 F)E, LTE M
BB TR AR 55 B4 10975.20 1278, FEfRSS
FRE R 743.29 1070, ARKAHE—E K fhEE =
8]

%8 2020 - 2022411 T 4 BUF A TRBUE AL

(#45: f2t)

B 2020 4F 2021 4F ‘ 2022 £E
UM 5755 IR 10637.49 11264.49 11718.49
Hor, RS 7252.33 7353.33 7443.33
L5 3385.16 3911.16 4275.16

A RIR: 2020— 2022 4 M Bk F 3R A BB

2. W7 BUR A

ATFEBRESH fle—8, ARILFITH
BREFPEFREATK, FRITAHRFERRT
BAAARE ERAN), RRAGH —R &R Z A,
BARZ AR AR AR,

2020—2022 &, L THBUF 55/ 244 GDP
Rt K, 3508 36.86%. 37.17%F1 37.88%.
MRE, LT BBURfS/ 44 GDP AT —fk
-, g5 A — .

2020—2022 4, LT LA )] (MTT485
W 71 =— M A FEFUE RN A THBUF R S IR
B+ B GANIIN) 438 7206.96 42.7T
6944.12 12,701 6502.47 12706, BURS 5358
9257.11 1276+ 10252.53 {2761 10975.20 1Z.7C.
FHA, BUR %5526 W 71 253 718 128.45%
147.64%F1 168.79%.

MEIAG S5 A BE AT, 2023 —2025 4F,
T8 T EAEIE M B BUR 5755 43 38 1254.49
12.76.939.73 42,761 1038.81 {2 70 (A& K& ),
A3 AT 2022 SER A EUF S (S K&
M) ) 14.88%- 11.15%F1 12.32%, A RJLFIL
THBUMSE AT A K

£ KE—RGHFELREN D

AY—BEARTFASBTAE, LA
ST T A ERBRAR Rk, T H—&
AF I AN — RN THBN Kt 3T A
— AR F AR AR

1. AEI—RRAT ARSI

2023 LT ABUN —fiize (MDD (BLR
fEIFR “AR—M6F” O MURATHIA 105 12
TG, AR A 5 4F, FAEAT B — K, B —IRIE A
AN — i M E RS MANL TE RS
HEER, FERSHTARMERAIH, A
AB LG :

(9 AH—BIEATABZEEL (245 FAL)

151953 H B 1a 25 BUGA: 4
Fhox P 75000.00
HE 30000.00
At 105000.00

FoARR: LTHMBUTRE

2. RIN—FAR AN LT 8 B AR 509 %0

K — AR R AT 105 {¢7T, 4
OEI R, AT 2022 SRR T A BUF
B R T AT 55 S (10975.20 /278 0.10%,
HRATHL 78 BARBUR 7 55 IS AR /N
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3. RIS AR KL A 5 AT

R E & (2014) 43 5 SC LA (2015)
68 53¢, HTBUN— M TERA A
PRI H , R T SMNIL T8 — AT
H, R AFETEUNALE . 2022 4F, 3L
TR — WA TR SN R — i A FE TS U J
TH 518 2525.07 127081 8994.99 1278, 43 Hll#H
YT A — A LR AT UL ) 240.48 51
856.67 fif . W T H — M AL IR IR AR — R A 3t
TREUSN S VTR AR B — A 25 1) DR P A B AR =

I\ &g

BT I TR AN WL EEAKE 7
R A5 25 IR 358, DA B AR 1 — i f5t 55 32 38 8 70 IR 25
HVFA, BCE BB N AR — R 67 B A R 2
BRI, BfE 2023 4210 T8 BURF — B fif
77 (VUMD EH5E908 AAA.
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