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20155 TR T EFABRBEARDNEIBHET RS
2021 FIREF TR B &

PP B ,ﬁ§%@%%§

F 4
. fﬁg% - *ﬁ%ﬁ PR THR A R FEA T (LT RIF “ HTRT”
AR Eﬁt“ “A%? 2015 4E 12 A RATHONOIEAL TS (LR R
TS AA ") Iy 2020 FEBRERITLEAE BN A A
W B TR S Ry AA, SRR SR R

o B /
i 5515 P S AA “,J%E%@ﬁ AT SN, NIRRT RAT
PEe H B 2021-06-22 2020-07-16 HAih, AT SRR SRET, kRS BB AR R M HEUR I RER
IR N RIS E e B T AR R s, il
BRIV 4T J7 o RS Ay RIS A B U 5 X TR 22

AR JEE
o T AFENE S ERE R, BIGRF SRR R I AN S . 4
NPT BERE, U ICA T A B REE FIE R,
s &, TS T A FRRE S TR 2
BRRK: PR MBS P LB AL B 55 BB BB R 12570
TR 2.40 12.7T
ES il D HH 20204 20194E  20184F
BRSFBAEH: 2022-12-25 W 109.39 8031 66.77
BEHR: HEME K, AAWIEEE S0 ' ' '
SEHAM R =R AR TR, B IR IR GRS KAT iR & 48.51 32.55 31.65
B R 55.65% 59.47% 52.60%
MEeEAGS L 0.75 0.51 1.49
ERIAPN 10.90 10.27 6.87 p
NN HAb 25 1.07 0.61 0.70 |
TEYIE i %
4 2 111 1.22 1.26 @
TEAEN: E e kS 19.11% 19.83% 18.73% ri'
xiehl@cspengyuan.com EBITDA 3.23 2.68 2.66 -
EBITDA Il £ fis 1.42 1.84 2.44 i
B AR PR RE GEEEN IR -5.14 -1.19 -1.24 ":'
chenlw@cspengyuan.com WL 0.87 0.76 0.85
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LF

SERESEBUF, AAFIRBRET RIFER. AT T CIAGEM . EAR TETORSHE ™ oS, M ET
VAR R RBA S . fEEE R PR T, WYL 2020 A FHARFE KSR, Wdm T RIEA FHKT, 48
N T R RS B o

AT FIF GBS o 4 7 T2 B P T i B Bt T B A e LA g%, A m) R A g AR H T
TR BB LR, AL 5 R SRS

ATMIEBRBBR A E ISR SIRE . 2 F) 2 LT E A SR B A S A, 2 M BURF I N B 7 1 9 2 ) ) 98 AR 52
73, SRR TEBUR AN AR T2 m IR K.

RIE

= KESREBIBERAARKRTUR. J1F R G = B H O A G S50 H . TH T 2017 SEITARIEE . EEA
T AR AT ECFAL AL A, AR 2020 FARZEBCH H YA K i -

» QARBERSIMEES . AR RS MPGRI BRI S ,  BSGHR IR R A 7 — E AN E
Y, XA RIRETVRE T, A5 BB b = AE AN o 17 0 N A B A, 2 ] B8 BRI B P A 55

»  AREEBRRRERE . A5 65 HEEOC RO, IR UK, B6UEIECR.

»  AFTHEHEBERAESES . 2018-2020 AR LE NSNS RFEIFRE, SE NSRBI E, AF EBEIERED
B ok St ok, AREIRR KR EE .

= AFFEBRKREAE SR R SMEIHR R, B TERIA RIS, 2 R O BB A .

ARV IE FIVFR TR

VLT LA A s
WAL 7 AE VR OT RS 1Y cspy_ffmx_2019V1.0
AR IR RPN 55 cspy_ff_2019V1.0
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—. BREVPHIRA

AR W R T T S S 7o o8 T A R IR ER PR 227k, AERIIER ARG, KA P47
BN R FREAT — UOE WIEREA VP2 o

= BB EREMEAH R

A7) F20155:12 7 25 HRAT T MISIL e X B L oifii s, SHEE BT M 1)1 mg fl e Gk = S T H

HE20214F5 H3LH AW SV 4 BUK S RHUAOTE
= RATEEB

2021 4 2 A, WILHEA R~ EEERERS (LURRKR “NILERZE") KA 8.01%A 7
JERUE L2 WG AR DU N BT o B 2021 4F 4 AR, ARENE AR 87,370.00 570, SEHCBA
1524 70,000.00 J37C, MR B SEBRz i NI WL E B2, HRef A w] 72.11% 1L

202143 H, ARREFKK AL 7 E FK ke RN, B ES AT AR K
R, HHFEESMAM S AHINE 6 A, BEZES RN LIINTES.

2020 A T G HREIE FER D 2 KF A .

R1 REHAAREIHREREERMENR (Bh: )
BEHATEHANAREGIEENFARHBR

ER/AGIEZ N F % EL A5 VEM A ks ANHEN TR A
WYL s H 4 E S A RA A 2,000.00 100% TR T 3 B R
WITEZR = RA R 5T A A 500.00 100% S R RS R

TORLRYR: AR 2020 & 1R, PIERS T

. BEHE

ZURZE T e

2020 FEMBEEIKET HE, RELFENEHEFESH

20204F, EFREFHHIEEIR, ERH % REES, SRSRTIAGINRE, BUF G5 K- HuE
BTE, ARG SR . RE DRSS S L, RIFGERRMZ S,
A “oNRRT CONIRT DR, ISR SEA T R AR, ENET R E TR S, 20204F, 3K
[ SEPE N AE P2 B (GDP) 101.60 /54476, [FIEGIEK 2.3%, BN A BRME—SCILZ BT IE 3G K 1) 32 B4 T
o HERRE, —FERLTE 6.8%, 2L RIGK 3.2%. 4.9%F 6.5%, FLE GDP HiEiE
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ATt

MEGERIER) “ =B 55" KE, HE. MRS ORIA —. BE R8I, 458 b E 5
PR AR 2.7%, HA - SRR, @R R, HlE S s BRI B 5.
WM, HABREE, SFELSHRMEFELBFELL T 3.9%. MRS I7H, 2w T4k
i REEEI Bt PVBHARORE, S Bl A, AR SR B 1.9%, R 8K 4.0%,
XGRS BN .

AR Y A S SRR A A 4 B2 1 BRI A 2 MR A BOR B . Horr, S U R B 2 . K
i P2 G0 7 BRORF L T ML L DA T IS M A0 s 24— RO S 2 W OB ) R 28 4 . 2021 4,
U I OB S I R ST Rpsk, M BUR P RIVLHHE 32%/A 0, FHAP TR, R
T MBCEREHRIE, ASHE. RSTmRastE G BHEn, 1S ERT ARG REFEALAT R
AFGE, IR E VTR AR O R .

2020 I BT RAFICRA G VER] . FEBE G, SEINERE SR I RE . I KB Bt i 5 I st
<P P PO L S STV O i ELA S IR ML S5 W B e Fr S e s B8 o, B RN 50 45 /2 R 4 S5 Y
SLAE MR B W R i A L KRS ER TR B (BURRIRR “ P —&E” fik”), K
NICDAEMRSS B BE IR B ST BRI H #5058, 4R T R M H K S, 2w T, SR
BB (AEFHID HBK 0.9%, EIFLRLFIIEN . HEELFIZPIRE, B Z 5% stiiHs
DrIIAPRTE R BE, it 2021 R T RARINT AR, FERLBOUN TIG 3R A T 1al Tt

2020 FRREERFHHEFREAKREOTRAERE, HRBORMEH G, WMRAAMBEFER
FATER. 2021 FREERMBEREHESME, RTAFRBIASORE HILFECER, EEZREKER
BRI R

20204F, N T GRMRAST AT, B IR B [ A S S RIA R R I RER KRS =, I
PRI TT SR B i B AR, B BIA BTN ERR o M ORIEUR 1 BRI Sih 5157 A AT AR LI H 88 K
PN . BARRE, H 2 HUOK, K& IR S a5 13 5% I8 B T 13 i 8: G A ORBUR L
FEfior 3 IR 18 55 DR SR AR R BE 225, JPRERUR AT “artaidis”, SR _EBOT 1 b ik
NIRRT 3 A, B CUESRIE) SEHlJE 2 50003 RAT SSHEIEM ], (A5 00 H B it S A A B AR
HR ARG T, BRI T B RAT AR ARAT N i 5t AR -

T3, 2020 SEMERENN P E” IR T 2 WSCRECE, NI A F BB R 7
MITHE KA. 3 A, e RBUR R E B 2R BN AL DA MRS . BaW B OREE USRS, N
R SG W% Bl hoL SR R AR B B, B A FR AL T B I B E A BHEREK. BE
ZIEEZANTTHIM AN 2. 7TH, ESGAA (AmiEdtnscs B/ X sog TERHESE L) (K
[2020]23 5, $RFISCRFMERE IH/IMX o AR AL S e B 3 fda F A S ISR 607 . I H dioa 524 55

R HET2GHE R TH00, EEASNEGIESEONE S, Wi)E SLECR RO RALH, S

4
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B S R T . B T TR IR A, IRBE A BV B (R R K
RTINS o IR, 2 R T BRI 25 U . TR e 55 0 R KT 3
A0 X S A R 2 AR R 20 S IR S, D6 bR 5 LU S5 T S K K,
B A T IR R

XIRETFER

2020 ENILTHAFRIFIEN K, WEKE, ARIE=VRP T, tSBEHRREFRT

2020 FENILH AN S EAERHEKES, XA AE (GDP) 1,465.88 147G, fEVU)II4E &HiZk
WHER RS, AT 5, K 3.9%, BT KT (3.8%). =Rkt LM
16.8:34.2:49.0 4y 2020 ) 18.4:32.7:48.9, H—/ Mk ibtbEim, HAPHET . %M 2019 FRFEEN
FIH5, 2020 4ENYLTH Y GDP 4 39,618 7T, A4 AY) GDP /K1) 54.69%, X K FEKFEZ

TAbJr T, WYL ARG S M. &Rk PUIRRS. B2 T B REIR R o oA,
P HliE . iGN R R AR R, BB L AR A, A YORHE. BkL. 4W
HEEs . KV JANAEE . B 2020 R, FIBLDL B Tl Ak 4 369 7, &L EAERIE I 40 ) BUAR LA
ETIEIMER K 5.0%. TGS g B K 4.9%, Hinaa@i =gk 6.0%. B0
POV 25.2%, (HE TR 0.8%. AUMHIE ™ML TR 1.9%. HLUREIES L T 0.4%. Tk
ARG M A, 2020 AR DL BT AP SEI A BN S IO 1,227.03 4476, K 7.2%;  SEBUFE S
42.57 12756, K 16.8%.

PeBEITIH, 2020 4F IVL T [ E B 7= BB A 4 Rr s g, (AR BEA T I, SRt e Bt
PR B BRI 10.9%, HEEAL BAE TR 1.2 M A A Hirb, B =R BTG 9.5%. 2020 fENTL
T s Hh P R FE BT L R AR 20.0%, 7 b it LT AR I 20.1%. 55 S A4 S TRAE K 1.0%.

TH PRI, 2020 EAVETTSEIAL 2 P S B BAT 558.93 1476, HL LAE TR 3.2%. IG&E ),
R B A 355.08 1470, NFE 3.1%: 2R T B E N 203.85 147, TFE 3.3%. &I LA,
BN 79.68 1070, % 9.9%: FmEE 479.251476, T 2.0%.

R2 WL EBELZGER R FALRFR (Bbr: 1270

WE 2020 £¢ 2019 4
& HKR &/ KR
Hu X A== K fH (GDP) 1,465.88 3.9% 1,433.30 7.8%
B e 269.10 5.8% 240.50 2.9%
S g e 479.08 4.2% 489.88 8.9%
=P g 717.70 3.0% 702.92 8.8%
FRE LA b Tl 38 i - 5.0% - 9.5%
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ERFERR - 10.9% - 12.1%

FE2 I i AR S 558.93 -3.2% 594.26 10.4%

B O SE (2370 2.87 39.5% 2.05 4.6%
KA 2,022.74 12.2% 1,802.12 9.1%

KA 1,180.71 15.6% 1,021.42 13.1%

A¥I GDP (J) 39,618 38,738

A3 GDP/4:[E \32) GDP 54.69% 54.64%

VE: (1) A3 GDP=44E GDP/2019 R F AN (2) R R AR AT
FERLSRIE: 2019-2020 FHILTH E REF A& kKBS AR, FERS o

2020 FE N VLT SZIL— A FLTRE UL 66.34 1270, FHIEK 4.2%; SSHIBUFHEREESIRN 104.47 12
JG; SEBL RN 173.75 12755 2020 SFERVLTT— A FLTESZH 276.55 1276, FIKHEK 1.7%, W
BHEAR (—RAFLTEIRN/ — A ETE D) 8K, N 23.99%.

. &BE5RSF

NFWENNLL T 2 EA B 408 EAMR R @ Bk e —, EENF AL AT A 3 5
OBt Bt T 25k %5 . 20204F 2 7] SEBLE IR N10.9012.7G,  [A] EL /MR8 1K:6.07%, 5 58 2 24 4E T AR
BN NIESEINFT S, NI GS R K, TR A RN EZRIE, 20204 HE IR E
469.80%. 2020%F A F 4 BHFEN19.11%, 5 BEFEARE.

23 AT BN A BRI RER (b 7o)

HH 2020 & 2019 4F

&8 EFZE £ FBHZ
TR 76,054.68 15.87% 71,565.98 15.92%
T i B 9,346.55 35.66% 9,640.37 26.22%
T AR T 6,812.48 7.88% 2,836.90 14.11%
Bg 5t 6,569.81 45.85% 7,637.07 36.45%
HoAtn 10,181.61 18.42% 11,045.75 29.57%
A 108,965.12 19.11% 102,726.07 19.83%

VORKIR: A 2019-2020 FH R, MG R

AFRBEIMEMEKR, WHFEERY, HEERSENBK

A5 WTLHIRE IR ER P A S . WILT s SR Pl X P R S5 B 2 T RS 1), AR
WEFRLAE, A AFENHEREE, BERHAAMREMAEIHNEA, @FETHNE 5 AR T
FERAHINRR, 2SR TR AN %25% (SR FA T AT TR, ArKIEIARN .

20204 A LI AR T 614278, WA EEORIFE T A BT 0@ IINH « @ik R X %2 Bk 5
THEEETH, Wi FRPI7R. 202054 w) LRSS B % N15.87%, B EF/DE N, TERAL
AR AR I H i AR AZ 1A R RS8N IR A RIASE ) A A I AN, & IF
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F4 2020 EFTERBWNRG (BAL: Fow)
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T H 4% WA
R E L ERIH 21,971.91
ik X 22 Bk s T A 20,965.23
PR X B [ X 2 B B i AR T H 15,848.42
WL T 2013 FEARFEMEAE S (ARLE) ik TR 9,753.07
PO T A DX DY 75 B X e 3t H — 39 4,052.87
WYL b TR AR H 2,343.70
WRZ KBRS T2 1,119.48
&t 76,054.68

BORORIR: AR et

BAE20205E K, ~F EEAEMREHH HR S5 71.001270, C#%5128.061470, ARK
44871275, AUENL S RFEEVERY, (B2 82T H 738 B e MR, NSRS i - T

IR

¥
iy

[FEEONIR AR

£5 2020 FRAF FEERRET EFHN (BhAL: /o)

T H 48R THRE BB [RE5'e78
PO T A3 DX DY 75 B IX e 3t H — 39 151,536.04 10,999.88
KT EALRELL J ALIR 2k 22 Bk iy TRE* 90,000.00 68,944.02
iR E L E R H 70,000.00 56,108.38
R X B TR 70,000.00 37,301.15
A H - A T 2,864.23
AL O-RHR R * 126.84
SCAL R — Ay R 70,000.00 356.07
AR L — AR T 11.29
A H O —T DA TR Y e 51.71
WYL s L2 Wi H 62,000.00 9,357.94
WG IALOK PR B A R T 57,667.00 1,822.12
PN T R Ja] e T 43,000.00 2,312.66
PR X B [ X 22 B B i AR T H 40,890.00 21,522.80
WYLTH 2013 AEfRFEMEAE 5 (AR #IF TR 30,000.00 49,372.26
P RIE P LR LR 24,860.00 19,464.80
&t 709,953.04 280,616.15

d: (D) BBUFGEMRI 2020 45 “*” BUH KRBT (2) WL 2013 SRR (A5 @RI, KA

TIRA . MORLBCASEE H TIUY)  B O BB R T e, RRA TN .
TR AR et

EREEERE BN ATHR—ERLERN, EAIMGZRERNE AN KB

20205 K, ~F BEAEHEIH UM AERRE LR, @ T - SMETUIDL 5%, H
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o )1 R HL R 218 TR N A 57 25 S5 00 B 1 R HL R Bk 2= B IO GB35 18 TR, ARAE 0 H w] 47 M
TR 4% [2014] 74510365 ) , Wi H Wit 20164E12 H 8 T, 20174 R IF4his s, 448 =
(20174F 220264 ) 7] SR 2B YN 23.2812 7T, T H bR T20164F X NIZE . B 20174F)K, WIL
HARBUFBES RS 0. @R ERS. WILHAS Bl 0. WILHE S ARG E B .05 X5
SHATECO AL CNGE, AN AT TSI #E 2020550k, A F] RHAF FTIN0.64
75, BRI EBRAA LI BT A% R Z AT B A, AN IV BUERS S, BRARAS
VT ARRLE ], AR H AR A B LR A LE AN e M. 20184 )11 g FLRS 3 4 TR 48 58 TR 8E N[
SEB™, 20204F A 1R R QL = B I H AR R L H FEOARCERME TR, O LEMREH.

BT S IEA T WL R T B ACRE LR PO, B raml, kg i F1£08,567.72°F 75 K, )
HER SN SR AN 24,537 F I K I I A Kb, BRSERUE I AR H FiEE .. & Tust) HmA
MR R A61,933.90°F /7oK, Q&5 7. ek, mlEm. FOAARES, #RETHT
AR AL, @Bt X A Sl X5 KA H ) I H FER@E VKA, @S T A TR, HA
AEFEE. A BOHRTAFR NS AR EARAT (LUK “SUaA77 ) FEEiiE
Wb, B LS B 1A HZ S 180 (R BRI - A 7= 4k e B B ik, ST A # 24 HZS 180
MMRTNREE AR = 2, T H @S K T U 7280 /3 32 75 K C15-C B0 i VR ok - 1) 7™ e o

BORRE, Wi EETHERIFRANEH, REA AR R &M . (A5 H @S2 4 Z 5
RIETEDURZ, Re s SE L BUII G5 A E — & A 8 T

R6 2020 FRAFR ERAZEEREBIL (BAL: 70

W H %K% RIS BB [WE)'s 4
PIYLZR Y DX SR X (P i 134,012.05 11,441.81
MR v 30,000.00 616.11
)1 T HL PR A LA 25,000.00 27,964.70
BI-% 12,500.00 9,056.75
BT X A S X5 KA T 8,500.00 6,482.21
WEaG b 7,000.00 4,234.93
&t 217,012.05 59,796.52

VE: NI LRER AR MR ASE B U S BeseoRk Tt e 1t
BRI AR SR

TR A B BB BT AT X A R TE R R AR I8

o F T A AR 55 S EOATRBE - UM R, A A R AT 2R 5 S PR ST 2 WA
dn iR T MRS AR, AR I RO TR AR EEAT SR TP AR R, SRS HZ IR ST A P A% 1 T
FEMRLE THEME L7 R HiA A R A A HZS180IM R BN EE L AE =2k, A= T2k, Wik %
F4, HFPCL0-CE0 % Rl SR EELIT40 7 3L K. 2 )R R HUMD R} 32 B4 A 77 A 152 BV Bl A 11
KRR H 8%, EEER AR E/R. he-LRATTh RS R E . 20205 55 f i &k
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SN S _EAEREARFRT, BRI K 235.66%, 5B R A R P EBHRIREUE B L 4% A e I
2 8 BRI N 25 55 st AL R A B B A T AR P e i, B 52 LT B M7= SR B, R
SR KIS A7 — 52 I B

Ak, ARSI EE BT AR YA A R ER AR (BUREFE “ YL )
18E, 20209, AR SCHIENEE S5 BESIRAN0.66127T, SZai T MERE N IR, B FIE K %45.85%.
AT TARME Tk 5 E B AR AMIATEE, 20204 528 T A2 Tk %5 I0N0.6812 78, 32410 H LAHT
FREFINIBNE Z, SECRHIRA SIONAAIEBIEEE LI 5N,  BRIZ R FE47.88%.

2020 A FEMIIRAFBR I ISR FF

VBRI T FERE SR B H i E B A2 —, 20205 R 4R 4L %= N . BURF MBI ZEE
HMBICRE . 20204FBURF LLE N BE 4. B8 A SE 7 N a THE A 7 AR AF15.1742 76, (HIEE O
Pl Tl A e I S B RGIE MR I % . [FIAE, A FEIBURAMIL.074470, 5 43R E A
95.66%, BUR AN F18ET T A RIFIEAKF .

RT7 2020 FAFZBNFEN (B 1270

1. B EAN
[ BrP=25 T A N SN RHE ST
W4 0.20 BN W E % Z [2020] 55 53244
2%“5—”“‘* EEERS B AT BRI 12019 60 53 f
020 PRE a0 P AR A 13.71 BN W [2020] 124 5304
JaGT BB B A 0.12 AN BRI R [2019] 25 S04k
A VL B % TR 3 A e . .
e Hﬁ% e 0.01 WAL WYL T4 E
&1t 15.17
2. WBCRME
i Je] M S8 AKBRLE KA
e CRFIRAMA AL TERAERTHER
085 Hfoiea RN 4 L IAMI H)
0.05 HoAth i 25 WiF4: [2020) 31 53¢
2020 0.12 Fofoiic 2 C PYT T LT 7 25 2 R 92)
0.04 HAthlke 25 Wt 4 [2020) 52 53¢
0.01 ot at -
&iF 1.07

ORI : AT 2020 FE 5 TR, HIERS T

7N~ W5

W25 53 Hr 2Rk vt B
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AN i 2 T A R i e iS55 B CREIRITIE 4K 8 T I R A v T O B e L Y
2019-2020 i THR Y, R AR B HEN g . 2020 SE AR PANG IR T AR 2 5K, 1
W 1.

BegtERE

AFEREFEK, ENYGKREYCHRAE, AT BESHR A, F5EEEEE ™ E
et oL TR XE, AR R BRI RS

S ARG AR R BASE B 5, 20204 K 24 R B AR A B AR R FUHE 1.36.21%, B 451
REFRE, WBh B HARRBI B &k — .

R8 AT EERHEIEI (L. FT)

%E 2020 & 2019 &
Xl )21 &8 124
"M% S 112,909.17 10.32% 42,397.28 5.28%
IV 94,049.93 8.60% 78,839.66 9.82%
TR 6,780.53 0.62% 33,726.43 4.20%
FoAth s 76,407.95 6.98% 95,555.53 11.90%
% 254,365.55 23.25% 152,897.54 19.04%
RAFEF=E 546,692.52 49.98% 405,682.10 50.52%
KA AL B 51,131.57 4.67% 37,695.38 4.69%
BT 5 225,469.05 20.61% 29,587.37 3.68%
I 7€ 2% 108,344.06 9.90% 165,005.49 20.55%
e THE 53,407.32 4.88% 43,906.15 5.47%
TRH 15,432.15 1.41% 35,276.32 4.39%
HA ARG B B 84,477.29 7.72% 77,970.91 9.71%
FRBE =&t 547,200.87 50.02% 397,407.44 49.48%
igadsyas 1,093,893.39 100.00% 803,089.53 100.00%

BORLKRVE: AW 2019-2020 A THR S, PUERSCEE R

Zan TRLEE BRI, 20204E R AR T M &5 BRI K166.31%, 67 M55 6 - ENRAT K
Forr 53,4012 75 I F A DRATE <55 FH 32 B

FESOME R 32 A ISR TAE R ek S fil4r, 20204 R4 FAFRIEK19.29%, F 2R ETH
WS BAIG KPS, WL BHERE G . WTLTT SSRGS R L ST el X B 2% 03 45T
TR RO N R G T BUNT A48, 5 RISOK R A 77.800%, KB 7E 147 DL A RSO 3 B oy
95.78%. HAth NS T EONAERGK, 20204 AR B EAFE AR5/ 20.04%, T2 2L AR WCE AL R B ™ T K
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AR A SRS 20205°5K, U112 T e s =G BRA /1 . VLTSI R . P L Tl I =) 25 i
TR BT RAA T AN 794 TC, 5 HA SSGR AR A1163.10%. 25 82 7] USRI 5 = 2y 2 1y
A Aol B BURFER ], S RSO RBEAN K, AR BISOIABR B — g A 1, A ) B8 b F .

N FV TS EITCN E BN TS TR, 20204F K AL R F479.90%, %R TRERGEH TR, WiEHA
H (] e A R B U T T e A PR A ] I I ) 1148 F T 8 ) VLA L A R SR BRI AR R . AT
LR EEORFER A, AFE AR X X A S50 H $ R, 20204F
AR TR A LR 66.36%, - 2 F0B 1 Lt SR 00 H BN TS, 20204E A AR I\ L h82%, IR
E12.95 5 F K, KT E 95.0842 70, w4 AL, BURFRIA L5, TKIHME 492.9612 7T,
H R 1R INZRGIE . #5 2520204E K 44 75 7 S AR AR

08w KA Bt 2 o gk VLG 2 B iR X W H A IR AR DU IDKICAE SRR B
BRAT (BAURRIFR “KICAER” ) SAFMIBT, 20204 K 7] L K:35.64%, B R AT EMNRKILE
AT FTE

20204E A, A TP HE I Gy e [F] L K 662.04%, T R IR LAERINRE O e
B RICTE B NS

AT RGP R BN R BRI, 202055 K E FAEAR T FR34.34%, FE R I E R ERKI S I
B TR NBL T DS e SR T IR TS, ARIER TREZNI MR E TR, 2T -5%0%
TN, 20204F K5 FAFEAREK21.64%, EERUFEHIRNIE AR T £ 2 LA R,
20204F K [A] Lt )ik /1>56.25%, 3= % F L NSRBI 5 1™ 8.

A H A AR B 57 £ R T H BHK, 20205 K [\ LL 19 K:8.34%, 3 E R A A HT G AR N T EL
N T 201655 A VT HTEE AR S Ap A 3 YL [ 1 BRI 4 hote s PO TH 28 04X - B T N i 4522 5
HO AL ZE LT ST H BB, 205 o W) B A 4% BRI B8 BAR R 240 1€ F [] i e dAg It
HE G ER, R A6.2%. #AE20204EK, AR MARWENZIH BRI, RREEIZ4 T ST
B IR AE AR AN 5

20205 K, 2w A ALESE FTBUZ BR B 57~ 4 1126.6644 70, FEAIER M4, RIUKK.
[ e 7= TP se v s =, (5 2 J)LE 7 (124.37%.

ARG, 20206E AR ARG, FEBAAT NBGRIT, B e AR, NGRIE
WIRRARAE — EAHETE, WARI RS A, 708 AR R L5 E R 1 L N AR IR A, A7) 5%
FEERARIR PRS-

L\ 8] 3 0% 49%.
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BANRESBAEES

AFERARB NI, FRWEIEBKR, RREARE —ERE, BUFANBIXFIEE R
BIIRFE

20204 A T SEHUENV N 10.9012 7T, [ LI K:6.07%, £ Z &R M4E TR BN /MER s #
F20204E K, AR FBEELTHE BT ARTE92.601470, MT B A60.8912 70, MAF A RN
PET7 R, EFERE: (1D ARESIH RS ARSI, EOH e REORMEL T, 2
FUH GRS E T (2) BETHARBAE S Z AT P BN, FE— A ek 2
WU 4 2 HER T, 20204F U B L /Mg RS K

20204E B BAIFR S EERFT . T RN BERUR R R I 55 S R AR RIE S N, 2 320204E A
A DA L R 2.92% . 20204 2w RN BUR # B o 2 ) S A1 95.66%, U MG 2 F A
EHIADZEWAE IS

R AT EEBEMIER (BALL: IO

BiH 2020 4E 2019 48
ERIZON 108,965.12 102,726.07
W 0.87 0.76
BV 11,884.40 12,241.33
HoAm e as 10,656.39 6,050.84
I S A 11,140.26 12,243.21
HEBMNE 19.11% 19.83%
PORBRIR: AT 2019-2020 4EF iR, HIEMS o
RALH 5EMEEN

A B FEH—BRM, HRBREGREN

B A W b T RUBEIE I, 20204 R A W SRV AE EIGK27.47% . Zai TIRARIEDE, 2020K A A it
A FHR N LK 49.04%, FEBHERABRM K. L2580 F, 20204 KA 6] =A% T 2
125.50%, Fi A # B x5 RIS FR FEAT 55 .

B 1 AR EAL & 22020 £ER A F Bra E R AR
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m— 7 {5 e 7 B RS ——AULEE () )
1500000755 1 150% F3E 7

147% 13

1 1404

1000000 |
1 130%

500000 | 25%
1 120%

0 110%
2019 2020
BRIRIE: 7] 2019-2020 FEHT RS, AHIEME R BRI ~F] 2020 FH R, AUEMS T

28 R AR R R A SRR IR 3K, 20204 AR H HAF A3 K:200.51%, 32 BT CRAE A K
O3 ) LA R B A AT T [ R AR )\ TR SR A R R A5 A (055 555K, 2020 AR B B AR AR IR 11.11%,
FE R0 H B2 A5 S HI 2 E. A AN RPN A AL TS B, Bl A
THEMBL SRR R, NACHI IR ag K. A W) A BT R 3 B BT AT R R R AR A BR A
VU1 NYEAE I B2 A PR BT A R S5 BRI R, 20204F R #R EAFE AR KR T F£47.01%, FEREE
PYLH B I 5 A BR A AR . A R —4F N B R R Rt 3N f i 3 B — 48 P B KK
LA I R 3 7 A 3o

KA 3K E BN ORI S O TS AR, B A RIRLEE TR K, 20204 AR K
A EL ¥ K:250.88% ., 2 ) BAT 5 5 15 A XA fR . 19 A E201F120204F 31 K AT HI20 9 B 4101, 20 P 4%
02, SZHNRATHIF MM, 202040 K MAT T FR 4 AR ARG K41.29% . A R ST R 3 B sl 08 FEL Bk
T A R R AR A IR AR, 20204F AR FAE ORI 4.03%, T R HY 1 AR 4 Rl RH 55 i
BABRAR . B TR B A R AR SRR BT G PR m b B AL ST 8. (B E R 2,
20204F Z BTG R b E AR AR 57 150%
R10 AR FEHBMMRIEN (BAL: 78

T 2020 £ 2019 ¢

&8 )21 X ] 5
FHIMEK 89,400.00 14.68% 29,749.00 6.23%
AT 52,214.32 8.58% 46,993.82 9.84%
IR 25,675.07 4.22% 21,565.06 4.52%
HoAth FLAT R 51,245.12 8.42% 99,215.26 20.77%
— 4 A BRI AR B0 47 £ 54,665.10 8.98% 53,935.76 11.29%
Rl AR & 287,659.09 47.25% 263,143.85 55.10%
KK 85,076.99 13.97% 24,246.99 5.08%
NAS R 144.,815.92 23.79% 102,498.98 21.46%
KIARLAT 3 91,234.04 14.99% 87,702.72 18.36%
RS FREE 321,126.96 52.75% 214,448.69 44.90%
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Wiklesnry 608,786.05 100.00% 477,592.55 100.00%
BRRIE: AR 2019-2020 FH kS, FPIEM T

S F YT RN R G A A, 20204 A 51 558 A S B B BB EAEARONIR G G . 112020
ALY G R TG 3K, 202048 AR AT W5 5575 B 5155 P i o U B AR AR /MR R G

B 3 AEIfRE GAfRELE B 4 ARIKEHRE LS
— RS B —te— SRS/ B RR (B mEHARS AEE wKHAE S L
700000 FAIT - 80% 100%
600000
80% |
500000
400000 60% -
- 70%
300000 20% -
200000
0, -
100000 20%
0 - 60% 0%
2019 2020 2019 2020
BRI AT 2019-2020 SEH R, FFIEMS TR FRLIRIR: AT 2019-2020 fEwH iHRk s, AEMECEE R

Seat RIS, 20205 AR A F G D R B L AR N 3.8 F i, B SBTR AT R . A
WIEEBTRE 5T, i TGS e, BLeRINGUST LL/MEIE I, EBLE 5 0 R ] 61 55 1)
REEFEE DA R T 655 MR R RS S AN, 20204 22 I EBITDARE (RIS (5 EC R [, 2
BRI LS, 0 DR B RE AT TRk o

R11 AF GRS 1TEbR

IH 2020 £ 2019 4E
B AR 55.65% 59.47%
P4 A 25 L 0.75 0.51
EBITDA | 2 fr A3 1.42 1.84

ORLRIE: AT 2019-2020 FEH R, HIEE T

. HARET

HAEMRZRELFIL

R A F R AR R S R, M2018F1HIH ZMEEWH (20215 H17H) , ARIAHHAIEIEL
T 2015412 H 22 HAR 5 IR G538 I R B ek, RE &4 35.83 /570, ARHE N TLTT 4% XA AE &
TEALBRAL T20164F 10 H O HARAE A B, AR C2BUHIE FIRR B BRILZAb, AR ARHAEE ARG
AREEIVLFR, CEEEEELARER T AR & U6 % mE THSHNEAFRE, TRHARE
AT A EE AT .
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RE BT
AFARSHERAER KR, FEBRK KBS RS

BE2021F K, A TS SRR G T 9 IR A 7] 577 (1169.72%,  HH AR S LT [E
k. HAFDSSMEGR IR, BT RIRIE . ZRGRE, 2 A SMEORAF AR BN K 3AT 7 it
R o

K12 BZE 202148 12 A 31 HAFXAMERIENR (B F0)

PR HREH #HREE
450 2024.3
2.80 2024.10
2.30 2024.6
2.00 2024.12
1.33 2025.4
PIVLAE B 4% B A A PR ] 1.00 20245
0.90 2024.9
0.50 2023.10
0.49 2024.3
0.40 2023.12
2.30 2022.8
4.00 2024.7
2.00 2022.2
YT B M 4 [ A PR ] 9.00
1.30 2023.6
1.26 2023.11
WL 5 B A R A 1.40 2024.6
VU )1 25 [ e 4 A A R A 0.50 2023.3 m
WL TE S A BR T3AE A 7 0.69 2024.1 {E
WILREIRBL R A PR A 0.65 2023.8
WILXAR 2 A PR B 7 0.60 2024.10
VYR B Sl A e 2 A1 PR 2.40 2024.12 -
&It 35.32 - 'T-ql
ORIKUE: AW 2021 TR, PIERCER ‘8
I\ &

gi b, FENSICdERr o F ] EARE FZONAA, Qe PR EONRE, 4RI GG IS SN AA,
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WWWw.cspengyuan.com

ok 55 S 2020 £ 2019 £ 2018 ¢
il 112,909.17 42,397.28 49,715.53
A 254,365.55 152,897.54 125,148.15
WEh B E it 546,692.52 405,682.10 306,599.21
BT 5 225,469.05 29,587.37 4,015.11
R FE A 547,200.87 397,407.44 361,116.50
VP A 1,093,893.39 803,089.53 667,715.71
R 89,400.00 29,749.00 7,700.00
—4F P BN AR RSN F £ 54,665.10 53,935.76 25,600.00
wmah R E ik 287,659.09 263,143.85 160,916.05
KA 85,076.99 24,246.99 29,296.99
INZREiies 144,815.92 102,498.98 135,009.25
KHIRA R 91,234.04 87,702.72 26,000.00
R Gt 321,126.96 214,448.69 190,306.24
il ait 608,786.05 477,592.55 351,222.29
ISYiiEi 473,192.06 298,133.46 223,606.24
iRy & 485,107.34 325,496.99 316,493.42
=RIZLON 108,965.12 102,726.07 68,675.22
BRI 11,884.40 12,241.33 12,212.58
FoAth 10,656.39 6,050.84 7,006.47
)i K0 11,140.26 12,243.21 12,620.98
LEEI AR &R 2T AT -51,351.14 -11,923.80 -12,372.65
B EBN AE I & iR B A -33,427.77 -54,254.28 -13,826.26
BRI AR I &I B A 124,291.21 56,359.42 11,321.71
W %5 ahn 2020 4E 2019 4F 2018 ¢
BRI 19.11% 19.83% 18.73%
WL LE 0.87 0.76 0.85
B AR 55.65% 59.47% 52.60%
45 BB 55 B 0.75 0.51 1.49
EBITDA (1Z7%) 3.23 2.68 2.66
EBITDA 7 fRF& 55 1.42 1.84 2.44
ZORLSRIR: A F] 2018-2020 4EH TR 2, HEMSuAEE
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PR A~ e

FEREES#R

o)1 &M E T

BEOS &AL E]
77 1% 19 88% 8.01%
PETRTEFRRSTLE
TR 2 o B 0t
HR=AFHREHE BE 20214 4 AK)
IR i e WAL
5o FRE et BT e
H S T R
i S R 2 )
SEHT
|
| Affwe ] ]| & i
g [ [l B | [&]: || A~
T I - N I I B s ]| s
PEALRE ]| ([ e | B A AR
il || N il i
CERREMET. BRI

FEESTS

AIE P
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P DY 2020 SERAAN AT SIHRREHEN T AFER (B o)

NG S WMEA R EEWS
VU1 2R R A B PR STAE A W) 2,300.00 100% TR T 55
PTL B ZR 7 A IR SR ) 2,000.00 100% R ZE
WL A TR PR A 1,500.00 100% TR 4

P VLS Y el AR s A A BR T A 2 7 1,000.00 100% BT ERAG R 1
V9 )1 ek R S 5 AT R A F) 1,000.00 100% BT
P B =l 8 B PR FTAE A 7 500.00 100% Wl
PV AR 30 1 B H A PR A 7 500.00 100% ISP RS

ORI AT 2020 R RS, THERSCR
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IR AEBEMFERTEAR

EELEY HEAR

TR CENMEHN =B A DI <100%

eI EE SR RA7 SIEIRELE E N <100%

TR G AU 5 7 A BT><L00%

TR Bl 2R B A B 5%

PR B> TR G+ 22 2 VE A 7 + I ACEEAR + LA B < 28 9 7 TR R 00

EBITDA AR B+ NI 55 % T AR JE S EE +30T [H -+ JE T B3 77 A A ST AR 97 P e

EBITDA FIl S AR B fs 45
FAf 5

K %

K fii %

EBITDA/ (it AWM 55 3% RO AILE S+ AR E S HD

R S+ A S8+ 1 6 P B SYIAR AR 378 50 7 5 -+ Al 39 £52 95 1 B 0
RSP LA 55+ HAbAR 1 57 55 14 B 0

SEIe e Sty
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— HRIGSEHERFT T ME X

%5 SEX

AAA 55 2 i, AR
AA i w2t Rm, EARRK.
A 5wt iim, A RRBIR.
BBB R e et —ik, BELRE—RK.
BB 555 2 A VERUR, B2 R F .
B % 2 AL, BAXNKE.
ccc 1% 2 AVEIRAR, SRR E.
cc 5% R AVERAR, B2 KB & .
C i % TLiEAR BB IE

W B AAAYL, CCC¥ (&) LATNZZ4L,

T B NEARRIME ST T K OE X

T AMMERERATR ="/ SHATHOH, TR & sl T A

i) %X

AAA BAERBISFHIRE IR, FEARRZARIL G BRI, LR
AA EERBIFHIRE IR IR, AMATFIRBEREIA K, A KSR,
A BRI RE IR, B ARG, E 2 KA.
BBB BEERSRES— L ZARAT I EERECR, HL R

BB BEILGR ST RIS, ATIG GBI, EL AR .

B I 55 (K BE TR O T R AP IR R 5T, 2 R AR 5
ccc FEE 155 I RE IR EE AT RAF IO DF A8, 2 RS i

cc FER ™ BRI AT ORI BN, SRR A RE PRAEAZIE 155 -

c ANREELIE 55

E: B AAAZL, CCCZ (F) LATEELA,

= BB E X

A EABLA, =

PR AT, RO i B AR T AR L

KA EX

IETH FAAERIIN R, RRAE I SF T RERRTT
FE RO E, ARREHERKBAZE.
wilii] FAEARBEIR, RARAFHEH AT REFEAR.
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