Y LSRR

BAIC GROUP

=4

EFREREAFRAF

CERT: BRI X XA KA 99 5

KRR AT EESHRE
(2022 ££5%)

@ =R =

CAPITAL SECURITIES

RFRIEEEN: HRNERRHERAF

fERr: JbRETHTEARH X 225 % 5 5B 13 5% A FE 11-21 &)

2023 6 A



HEFH

HENEFFRAM AR A (BN R GHETR") il AR & A A &5 21
IR F AT FERBFR A CRUT faFRedbi g B kAT N7Bea ") x4
NER (LR ER A RN 7 A R G F RS (2022 ) ) FEHRATHE L
P BB =T TR LR R Rl I

ARG AN OR35S AT B AN HEAT R IUAT N HERE I I, BB RO A
RERELAR H AL A, 110 AN R AR 3 o AR AR P9 2 LA D 1 BIIE SR BT (R R K
W



BB T oot 1
5 55U 2
BB AT BIFHEII o ovvoeveeeeeeeese e 3
B8 B ABATIR T e 15
W= ORAT N 2022 LG R FARI oo, 16
FWE RITANGBER S BB IBAERE D, 19
BAE RATMNEGEERIBE ST e 23

SONE ARRGTTF WA ENLE] L A2 0 DR R AT 15 DL S AT R o B 24

FETE AR AR EATIE DI oo 27
BT BRI AR I AT 30
BT T AU TFIE Lo 31

SR 5RAT NEBTRE ARG (5 15 M7 O i HAR TS Dl S 32 30 BRI

T R T e e oot e e e e et et et et e e e e s et e e e e et et et et et e e et e e et e e ee et et et e e e er et e e e e er et ereeeerens 32
Bt MNEHERE AGER BRI A e, 33



B8 AFHEFHRL

—., ItERELEBABRAT 2018 EAFRIT AT RS

1. BESCHERZENE: £ EIER S IR Ve [2018]1327 57 SCi%HE
AERREERE AR 2018 A RAT, MU 20 1270 (% 20
1278 -

2\ BRFLIR: LR EERIE A A 2018 A FFRAT A A i

3v RATHUEL: AIIBR RATIBCN AR 10 127€.

4. BFMRBEMERR: TR “1437747 . FRFIM “18 JLiK&E” .
5. RATEM: LR EERHRA A

6. RFHIR: 5 EMGH.

7 BBFEFR: GHEFFN 4.69%, 1EMFRATFELINEEAL.,

8. /@B H: 201848 H 31 H.

9, fTEH: AWGEZEIATE H N 2018 4F 4 2023 4ER4ER 8 A 31 H. Bk
H #AtnaE 2 R H 8k 8 B, W 5 AHIRE S~ —NTAEH, IR EA FHit B

10~ 3ATH: AHAES AT H 2 2023 4 8 A 31 H. Biid H @z
WRHEREH, W RAHRES T —NTAEH, W EA ST R

11 A4 B 5 e AWIBR R AL B, ATHER, E SRR
ARSI Ik, B —UOEAR, e — AR BEAS G AT — B30 .

12, HRIFH: AL F GiZELHE R



13. BERSHE: AWFTRFESSEMRAAT RS, KT e iish vt

&3
14, EFZIEHEA: HONEHROARAR.
=, ERKELBERAHT 2018 FEAFRIT AT HIEFCEEZH)

1\ SO IR 28 rp [JE R & GIEME 1 PT[2018]1327 5 30) 1 HE,
RAT NIRAELE R EE N 1) A3 BEE A TF RATTE B AT 20 1276 (F 20
1270 AT S

2. AR IR EERGIRA A 2018 FEATFRAT A RS (BB =)
3v RATHIBL: ARG KAT SAUN 8T NIRRT 10 1275,

4. BB R FRR: G100 “1438567 . filiZxfaifk “18 Ak 027 .
5. RATEM: I ELERAFRA A

6. RHEHIM: 5 EHF.

7. BBRIE. HEFIEN 4.48%, TEMBAELEHIAEEARE.

8. B H: 20184 10 A 19 H.

9. fTE H: 2018 & 2023 FEHEFHER 10 A 19 H AR K T: E—11 B4E
FERATEH o« W@k TR H ek B H, MR 2 H GRS 14385 H s IRE R
[T 2R IA i

10~ SATH: ARGEHERAE AT H N 2023 4 10 A 19 H. ik e 1
HEfk S H, NWITEEHE G5 1435 H NEE SR SEAT 3 B iR R .

11 BAAF BI5 e AT R BEAGLE D, ATHEAR, @RS

4



ABEFSAS —IK, B —UOEAR, )i — AR A S K AT —ii sy
12, HEREH: AL F GFFLHER.

13\ BZERS MR A F AR 5L T S MR RAT 9 A 2 T4
RRFVEIB G & ZHE AT A R TR BEI R 2w 7 Giai, $Einal
PR, AR 55 R, i A2 28 R 55 PRIEUR FEXT BN B I /oK, 2P| A
m FF LA A fE

14, HHEZEEHRAN: HOHIEHRNARAA .

=VIEREEERAERAT 2019 EATFRITATFRBECGE=HD

1. BZWESCHFRZHERIRE.: SR EIER S “UFEM 4RI [2019]1086 57 SOk
R EE A R A A R EH AR RATA A g, SAERBEA R 120 1270
(%120 1270) -

2. fRBFLIR: AL IR EEIAIR AT 2019 AT RATA T B 8D .

3. RATHML: ARG 4T AT 30 1270 (5 301270) « AR
FeA R AT IR 20 1270, AIEEAECE AT 10 12T,

4 BRFBARBG RFRR: SFh 5500 “155505”7 . i FAR “19 Jk¥K 037
5. RATEM: IR ELEAFRA A

6. fRIFHIR: WAl N 5 EMIG.

7. fRERZFE: WM R REN 3.99%, EMFFESIHNE T AL,

8. /B H: 201947 H4H.

9. fTEH: St 2019 4 FE 2024 FEAEER 7 A 4 H ARG E—

5



RAEROATE . B sk ), MIE S SR 0 1
WA 350 o R 5 .

10+ SEATH: ARG 2WIH v 2024 fE 7 H 4 H Am@AEE 5 H,
U THE 2= H R 2R 1A H HD

11 BAAF B 52 AWIBT R BANL TR, ATHEAR, @RS
ABEFSS — K, B —UOEAR, )i — AR A S K AT —ii sy

12, FEER: KA F G ILHEE.

13. BEREHR: 4565 A AT HKTER, IRRITHRAE, ZERSKEHT
S U/NE K e

14, FHRILEBA: BOHESR A IRAT.
. JERIRERBFRAF 2019 FATFRAT AT HBFE=H)

1 B AR 2 EIE S “UFNYFRI[2019]1086 57 %
b FRFEBI B R AT R AR E AT RAT A G, ZUHEEAEDT 120
276 (47120 f278)

2. RFFBHIR: IR LR PRA R 2019 SEAFFRATAAMS CGE=/D .
3 RATRAL. AW R AT AR 30 1478 (& 30 1478)

4. fRIFARAS R IR Fh R0 “ 1555637, iR fEiFR “19 6K 06”7 .
5. RATEM: ILHAFEERHRAF

6. fRFHIPR: WAl 5 EWIf TR

7. FEFRIFE: R AR E Y 3.94%, FEGTIFAE S A I E AL .

6



8. @HE H: 201948 A 1H.

9, fTEH: MR 2019 4E % 2024 FEAEAER 8 A 1 H ARG E—
WEEENAMAEH. tmdykeWERESREH, WIRERLERZE 14N 5
A A 18] 455 2R TS S 12

10, aftH: AR _RIEAH N 2024 58 A 1 H (@A 5 H,
MRsE 2= HJEHEE 1AM S HD

11 B AAT B 52 AWIBTF R BANL T B, ATHER, 5 FE
MRS R, B OEAR, e — WAL REAS G AT

12, HRFOR: AW AFFFICHR.

13, BERSFA®: SAAAHKTR, MGRITRAE, SEESHRT
BN T 25

14, HHBICEBA: HOHEHMOAIRA .
. EFREEBAFRAT 2019 FEAFRAT AT FFHRCE L)

1. BHESCHEFHEREL: &b EEE S “UFE Y] [2019]1086 57 %t
R EBIE R A A SRR E AT RAT A 65, AEMEASET 120 12
G (& 1201278) .

2\ iR RR: LR EE AR AT 2019 AT KITA T HSE CGEITHD .
3. RATHIEEL: ARG AT MEEA R 30 1270 (% 30 f270)
A, fRFIFAHE KL RFR: A S5 “ 155671, fidsfaiRR “19 dkyK 097,

5. RATEM: LRREEHARAT



6. fRFHAPR: ALl N 5 FEHAR.
7. RFAR: SR B RFEN 3.8%, EMIFAFSEIANEEAL,
8, #EH: 201949 A 6 H-

9. fTEH: M=k 2019 4 £ 2024 E[RIEER 9 H 6 H ARG H F—
TFEEENMAEH. M@ RHEREH, NIREEHLERE 1 M5
Hs s #A A 2k A 5 i 2.

10~ SATH: AWM A 200 H Y 2024 429 A 6 H (e % H,
TUNGUAE 22 JLJ ()3 L AT HD

11 B AAT B 52 AWIBTF R BANL T B, ATHER, 5 FE
ABARFSAS — K, B —UOEA, )i — AR A S K AT sy

12, HEBR: AN FRFEIHER,

13. BEREHE: 6 A7 MRTER, BTG, SERSEHT
(o NIE e

14, FHBIEBA: GOHESROHIRAT.
A EFRERBAF R AT 2019 FATFRAT AT HFREEL)

1. BHESCHAEHERRE. 2P EE S “UF YR [2019]1086 57 Ui HE
JE R EBIE IR A 7 SR E A TF AT A 55, AR ANET 120 12
gt (%120 1278)

2. g LR ERERIA A E 2019 SE AT RAT AR CETLD .

3. RATHIEE: ARG AT AR 30 1270 (5% 30 1270)



4 BREACHS KRR At —, fii7#40hD “163006” , iR ifk “19 Jkik 127
5. RATEM: Lt ELERHRA A

6. fRFFHMR: MA A 5 ERGF.

7. RFFIZR: W BRI N 3.95%, FEFFRAFEI0 A [ E AR,

8. ®EH: 20194 11 A 15 H.

9. fTEH: M=K 2019 4% 2024 4FAIEAER 11 A 15 H AR A5
— I BEEMAMAEH. i@k EWEHEREH, WIREEELERZE 1 N3
H: e 8 a4 Bk A A i 2

10~ ST H : ABfGESA R H Ry 2024 4F 11 H 15 H (W@ JES 5 H,
MPRAE R H G5 1AM HHD

11, AT BT AW GRR M BAL T2, ATHEAR, 5 LR
AERFESS Ik, B UGEA, e — AR A S K ATy

12, #HEERFH: AL F G LHER.

13, HEREHE: AT AT BT 30 1478(F 30 147T), HkRK
rotila, WER TR A w55

14, FRHEZIEEBEN: HOREHBRMEIRA .
+. ERRELEFAFRA T 2020 EAFFEATA 55 S (H M E Nk
BHE) GE—H)

1. VEMSCHERISE A : 2 rh[HIE K £ “1EN VP AT [2020]553 57 SCHEAHL
SRS IR A 7 B ATFRAT AR i3, FENHIUBASEE 80 27T
(% 801278) -



2, FiamR: AR EERIA R AR 2020 FEATFRAT A s (a2l
o) GE—HD .

3. RATHME: ARG AT A 30 1278 (5 30 1470)

4. R e iR S fh—, iR« 1634517, s AR“ 20 Jb¥K 017 ;
ShFh T, fEFRACHD “1634527 , fEFRMRIFR “20 dbIK 027

5. RATEM: JLRUIEERHAIRAF

6. MFEMMR: WA 5 FMFF. MFt 8 7 EHI6E.

7« BRBFIR: SF—EH5FIE K 2.98%. ShFh —fE5FE N 3.28%, EfEd
b s DS b= N

8. BEH: 202044 A 16 H.

9. B H: MFh— 2020 FE % 2025 FE[EER 4 A 16 H. fFh R 2020
ER 2027 FAEER 4 A 16 HAARRGIS: E—1HBEFERATEH o vk e 1
BRESREH, MIREEELERE 1325 H s EEHE AT S B S

10, "ATH: A#GHERSEF—2HA 2025 4 4 A 16 H (AL8IER 5
H, WIGEEH G 15 H)  WFh 2B H N 2027 £ 4 H 16 H (Wi
2 HH, MWITEER GRS 1M 5H) .

11 A4 B 5 e AWIBR R AL B, ATHER, SRR
ARSI Ik, B —UOEAR, e — AR BEAS G AT — B30 .

12, #HEREH: AL F GFFLHER.

13, HEREHE: AT AT B 30 147t(F 30 147T), HkRK
o e, MR T2 =] 155 .

10



14, FBZEEEAN: HOEHRMAERAT .

I\ AERRELRBAF R AT 2020 FAFFRAT A B (H ) F L
BWEE) E2H)

1 VM SCHERIEAIAR. 22 b [EHE I 4 “AE VPRI [2020]553 5 7 SO
FITER A IR A BB AT RAT AR 6177, EMEAGE 80 1270
(% 80 1270)

2\ BB JLRAELERIA R A 2020 4EATFRAT A it (i Ealk

| CGEZHD
3 RATHUE: AR RAT AN 20 1278 (& 20 1270)
4 BRIPAIG K MR: SFh—, G005 “1635217 , i FiFk “20 b5 037
5. RATEM: IR ELEAFRA A
6. RFHR: WP —Hy 5 IS
7. BRFFIZR: WA —GERRIR N 2.99%, EGFR1FEL0 A E e A2,
8. B H: 20204 4 30 H.

9. fFB H: MFf— 2020 42 2025 FEH4EEFER 4 A 30 HARRGE E—1t
HEEATEH,. ke R HSREH, MIEEH G 1N 5 H, i
EIHIE AT SR IA B R .

10, SATH: AWGTFHE A2 H Oy 2025 4£ 4 H 30 H (AniddE52 5
H, WIGGHE =2 JE 2R LA HD

11 BAAF BT e AR BANEE TR, ATHEAL, @ TFLE
AMERFESN R, B UOEAR, fJa— AL REA S K A5

11



12, HEREFH: AL F GFFLHER.

13. BERGHE: AR AT 20 {478(F 20 147T), HHERK
T )E, MAaEER T AR 655

14, FFZIEEEN: HEIERBRMARA .

Jus AR ELBAF R AT 2020 FAFFRAT A B (H ) F L
BWHEE) GE=H)

1y VEMSCHREMRR: 29 ERE 2 “UuE YT ] [2020]553 57 SCiEMAL
HIRZEEB G BRA F A A 5 & A TFRAT Al fiige, EIHIEA R 80 127t
(% 801270) -

2 R BAR: JLRRERERIA IRA F] 2020 A TFAAT 2 sz () %l

BEE) CGE=1D .
3. RATHIEL: ARG RATMARA BT 30 1278 (% 30 1478)

4 fRFPAIG S EFR: SR —, 522105 “ 1636067, i3 faifk“20 JbiK 067 ;
ShER =, fEEACHD “1636077 , fEEfEiFR “20 LK 077 .

5. RATEMR: JLRUIELERIAIRA A
6. FFRHIRR: A —oN 5 MR, WA =08 7 IR

7\ BFBFFIR: SR TR 3.55%, SR =R FIRN 4.00%, (RS
A AT PN ] 3 AN

8. BEH: 202046 H 3 H.
9. fTEH: MFP— 2020 F£ % 2025 FEHEFER 6 A 3 HAARKG S E—1F

HAEEMATEH, SFh= 2020 £ % 2027 4Ela4H4ER 6 H 3 HAAXGS F—

12



THEERRMEH . ke R H R E H, WIGE 2= 25 05 1 455 H
N SEE ST 8] A5 S A TAS T3 ik A2

10 StATH : ARG A 2 H 0y 2025 4 6 A 3 H (WdIEE 5 H,
JUPMRERE 2= 5 1 AN H HD 5 AR R A =21 H Oy 2027 42 6 A 3 H
(IR 5 H, MIBSE 2= R 928 1S5 HD

11 A4 B IR AIBR R AL R, ATHER, @i i FLE .
AURERFE ST — R, B UEA,  BJa —WIRLS BEAS G ) oA e SOAT

12, HRFBOR: AW AFFFICHR.

13, FERESHE: AGTRIATMBAEL 30 1270(F 30 1278), HkkK
roilE, WA T e A\ 55

14, FHZAEEEAN: HOEERDARAH .
+. EFREERAFRAT 2022 FEH HEWVBREEAFRITA
E R (E—H)

1. VEMSCERMEM . £ EIER S “UF Wi a[2022]433 57 SCiEML
FIRTFERA R AT R E AT RAT AT G, EMIEAET 20 27T
(& 201270) -

2\ AR ALRURZEE R BR A F) 2022 4F [H 7] LV 5 5 5 A TFRAT A F
g7 ().

3. KATHML: ARG AT MAEASGE T 10 1278 (& 10 1270)
4, REARBEER: 5 “1376527 , fadsfwiFR “22 67K 017 .

5. RATEM: JLRREEHARAT

13



6. fRFFHAMR: A6 AN 3 .
7. RERE: HHEFZHR 3.10%, 1FEHAFSH0 P E g AL,
8., EH: 202248 A 12 H.

9. B H: 2022 H% 2025 FE[AIEEFER 8 H 12 H A KGiH E—1iF B4E
FERATEH o W@k TR H ek EH, MR 2 H G 14385 H s IRE R
[T S AIA F R .

10 SATH: AMGERIIH Y 2025 48 H 12 H (Ctni@dExc 5 H, Wi LE
BHIFEWE LAATSHH)

11 B AAT B 52 AWIBTF R BANL T B, ATHER, 5 FE
AUERFESA—Ik, BI—IEA, e — IR BEA & 1 s Ak S AT .

12, HEBR: AN FRFEIHER,

13. BERERH&E: ARG RATIEAEL 10 1270(% 10 1278), kA
TG, bl T BT AR R A AR M B E R 4.

14, FHFZFEEEN: HEHNEZFBRMERAF .

14



BB ZEEEANBITRIERL

WE I, (E N2 EA, B ONES A PR A R ke CEFEIME) |
(HOPATHUERDY TR FOHARAE DA 2R O SOAE B
TR E DA S (27 2 AR B ) HILIE, FREEERERRAT NIBHERL. SR
RGO AFFRFHRA BT ESL MG AE P A 2057 PR e S s
WA, FEBRRAT NBAT ARG SR R U . AR BB BT 208 10 3L 5%
FARAT A5 AR BT, 44 Gidr A NG amas, JBAT 7 2488 T
(325

2022 fEJE, 5 AR N AER BT AR SE RN TR A1 V0L

WG, RAT NHILE K FEI, 2 MR A S I 20 B 54
H, A BIF

KATNT 2022 4 10 H 18 H#lEe (ALntiRZEEBIABR A 7 LT 5% it A
Fofs BN TANRAELEHNALY , HEIEHT 2022 4£ 10 H 20 H#HE 7%
T RS IIG Z A T 5 4R A .

RAT N2 AR HEN e WS B 15 v R

RATNT 2022 4F 4 H 29 HER 1 CIEROR AL BIAT BRA 7] A "5 27 4E i
& (2021 4EFE) ), T 2022 4E 8 H 31 H##E T (At atiRFERAR AT A H
iR (2022 4EF%) ) T 202344 H 28 H, ## 7 (AbntiR E4H
AIRAF AEZFF RS (2022 F5D ) .

ZIEEHAT 2022 4 6 H 30 HkiE 1 (LR ELRBIA R A w A Fl fii 7752
FEEHFELSME (2020 ) ) .

15



FB=F RITA 2022 FELE NG ZRM
= RATAZEREN
SRR LR R R A
JL 44 F5%: Beijing Automotive Group Co.,Ltd
HEMTEA: AR 1,995,650.8335 /570
WAL H#: 1994 46 H 30 H
VM Rk A8 XORR K AT 99 5
FEMARN: ZEL

A &L

el

f

if

S

5 519: 010-56636837

HHE59: 010-56636837

TR AE A6 5T IR X XA KA 99 =

S g : 101300

PrlgATk: R4 HE

4 —%k 2= F4LH5%: 911100001011596199

e el BlIERY (RS B MEEIRE. 20, L
IS B8 o RO, Wi % B WIRHLAIR A RN
HAT S E B, S AR, Bt PR BERE (BEERE, K
FRR A BRI, B WERETRE. 2U8Y. THE B, A5

16



R IREBFRTD RN RS AFE . BEFLA . AL
RERCPE WU MR B TR Lk, Sewpadth o, AQEEED O
BOREEH O BRI BORMSS BoREW . FoREE; Bit flfE. AQEE,
RATENAN 5 EEER (ASHARES) i TEAE. LlRE,; iy
TR WHEBATTRIE B HAENE B BT A B DB, 5755
IR IR E B BORE; THENLEORE I TR B TR, 8
oYt eSSy HEILARSGIRS: AREHE. ks E ZEFaE
BH, RS ESN; B Gsin LIS eI T H , AR SS 1 3k v
JEARILHERR P BT R 2 B 2 s AE AT PR AR LR AT R SR T H 1 227
HEh. )

= RITARERBR
HAL: f2TE %

AR A E
AbgsREe | gk | Bk Bkl | Bk
EBRIE | WS EBRE | AL
A VN A N
P i 24
2,325.97 | 1,786.38 | 23.20 87.61 2,407.30 | 1,933.99 19.66 87.24
AE
EEAFH
221.80 | 169.82 2343 8.35 228.87 172.18 24.77 8.29
&
iU PN 13.29 12.19 8.27 0.50 25.22 2250 10.77 0.91
Feftsy &% 38.19 32.22 15.62 1.44 39.13 33.29 14.94 1.42
Bt A 6.45 5.71 1155 0.24 11.67 11.53 1.19 0.42
FPSYION 0.53 0.19 63.99 0.02 0.82 0.43 47.64 0.03
HAth 48,55 51.69 -6.46 1.83 46.35 51.91 -11.99 1.68
&t 2,654.78 | 2,058.20 | 22.47 100.00 2,759.37 | 2,225.83 19.34 100.00

9. KATA 2022 FEE SR
Foo RAT NGRS T B2 B HE At 55 Fa b

17



B gE| 2022 4E IR 2021 SEEIER
B (2on) 4,032.92 4,332.51
A (12T 2,712.16 2,931.43
&M (Lot 1,320.75 1,401.09
BN (270 2,748.35 2,900.48
FHEES (1278 198.57 180.32
HANE (270 107.01 92.19
A& T BE A m A & B RE . (28D 6.27 5.65
KBS SR EFH (7T 310.02 256.48
RGN A SR E S (7 -99.54 -100.17
B BOEAN ARG EGFE (270D -337.09 -188.64
maheE 0.84 0.86
W A 0.60 0.67
TR (%) 67.25 67.66
EBITDA 7| 2 frFE % % 8.74 8.22

18




FNUE RITABERESMEHRETIKBERR

— FREEESMHEHBL
(—) LB R AR 2018 45 ATFRAT AT (%

NE G P EE SR VB TR A YR [2018]1327 Sk, T 2018 4E 8
A 31 HAFRAT T AL st B4R B IR A R 2018 4EAFFRAT A F i, IEFfRifx
€18 JLVRAR”, WIBR N 5 4F, JLSEEER S 101270, T RAT A AAN R EIZHE £ .
G AN, BEAEUE 4 CL i R SR AR U0 I 1 B 3 110 FH O e FH 5

(=) AR EERA R A T 2018 AT RAT A~ ml iz (55 1)

AT G ERESS MBS B R A 2 E IRV P [2018]1327 5 3cfitiE, T 2018 4F
10 A 19 HAIFRAT TR EERA R AR 2018 FEATFRAT AR GFGE
W), , UEFREARA “18 JLiIR&E 027, AR 5 4, JLEAERIS 101478, HT
RAT NANTREIS 4o G, SRR BT 4 O 41 RS A2 0 B F 4 85 11 FH o £

-
ek,

(=) e EHERIA R AT 2019 SFATFAAT A w577 (55 W) (it —)

INEV G EE S e B T B 4 E Y T [2019]1086 5, T 2019 £ 7 H 4
HAFRAT T AL BRI IR AR 2019 AT EAT ARG GEZHD (i
D), UEZREARCY “19 A6IK 037, ABR Y 5 4R, HHEAET S 20147t. TR
TR A TS BMEAMEHAH, SFER SO LIRS E U BHEN A
IS 58 B

(V0D A5 BIA R AR 2019 FATFRAT A w27 (55 =) (i i =)

NG A E IR B LR B UE MR VAT [2019]1086 5, T 2019 £ 8 H 1
HAFFRAT T AL FERFERIE R A 7 2019 A FF RAT A B FHR(GE =) (R ),

19



UEFRRIFRY “19 697 067 , WIFRON 5 48, LTI & 20 1478, T RAT A ERiIE
NEE BEAR S R, SFEE & OISR U R i A& 58

1%

(1) JERURFEEBA R AT 2019 FEATFRAT 2 w27 (8 1) (R =)

NG E RS B R B4 IE MR VAT [2019]1086 5, T 2019 £ 9 H 6
HATFRAT T AR ZEERA PR A R 2019 4E AT RAT A 755 G U ) (5 Fh =),
WEZFMRIFR A “19 A6iR 097, WIRRDY 5 4%, ILHAETT G 20 14oc. H T RAT NEEIE
NS BMEARRE HAH, SHERSE OSSRV 3R M & H 5%

1%

(7N LR EERBIA R AR 2019 A TFRAT A w577 (58 U (i i —)

NG ENIE S B B R G 4 IS A T [2019]1086 5, T 2019 4 11 H
15 HAFFRAT T AL VR R4 B BR A F] 2019 45 AFF RAT A 5557 (G AU (5
=), UEFREARCN “19 Ak 127, AR 54, LA RS 101278 H T RAT
MNEE AT 55 . MEARREHA D, BERLS R EU N BHER Mg

(B LR FEEBIA R AT 2020 G4 TR AT 2~ w27 (1 7 L Mk #2 5
) ) (R —)

AT G ERES WS HZE A S VFA] [2020]553 5, 2020 4 4 H 16
HATFRAT T AR LR IRAF 2020 FATFRAT A B 5 F5 (1 ) Lol 5 5t
) GE—WN (A —), IEHFRRY “20 bR 017, WIRRDM 5 4F, JL3EER 4 20
875 T RAT NBEE ARG5S MEARE A H, SERECEm ML
U 5 4% 8 1) FH a5 e

O\ BRI FERERIA IR A 2020 42 K AT 22 w5 77 (0 ) L b #5058

20



)R ) (R )

AT G ERE SR MBS B S A 2 E 1 P [2020]553 %, T 2020 4F 4 H 16
HAFEAT TIFRELEEHERAT 2020 A RATA TS5 (H £l 5% 7%
F) GE—I) (S P =), dEZRfEIARCY “20 J6iK 027, ARRN 7 4, JLE4ERES 10
875, AT RAT NEE AR 155 BEAMEHAH, SERSCRLMEEY
HA 5 4% 8 1) FH A 5 e

v BRI FEERBIA R A 2020 424 TF R AT 22 w5177 (0 ) L Ik #5058
) ) (R )

o) 8P ENIE R WA B B 01 4 E S R [2020]553 5, T 2020 4= 4 H 30
HAFRAT T IRREERHIRAT 2020 FEAFFEATA T iz (1 ) E ol 5 5t
) GEZI (A —), IEARFRRY “20 J6VR 037, WIRRDM 547, JLIEERE 4 20
675, AT RAT NEE AT f15 . BEAMEHAH, SERSCRLMEEY
U 5 4% 8 1) FH e A FH 5 e

(1) AEHRFEEBIA R A 2020 G A TR AT 2 w27 (M 7 L Mk #2 5
)= (A =)

ON T 2 [ERIE SR W B B B 4E VR AT [2020]553 5, T 2020 46 A 3 H
AFFRAT T AR EEFE R AT 2020 4FAFFRAT 2 G TR (1 A &A% %)
GE=IA)(R AR ), IEFRIFR A “20 1675 067, WABR N 5 4F, JLBE4ET 4 5 14Tt
HTRATNEE AR5 . BEARE A, SERS ORI BEEEU ] ik
5 [V g A FH 5

() JERIRFERERIA RA T 2020 G2 KAT 2 w577 (0 A L b #5058
B)EE=N (R =)

2\ A4 R 27 B B iR VF AT [2020]553 5, 122020 4 6 H 3 H
NIFRAT VAR ELR BB R AT 2020 FAIFKAT 2~ w71 17 L% 51 5)

21



(B =W Fh =), UEZFfRIAROY “20 JB77 077, WIRON 7 48, L85 & 5 147t.
T RAT NEEE A 155 . BEARE HAH, HEREe O MSEUY )
5 (1 B A H 52 B2

CH=) JERtRE S RIA A R 2022 fF 1 17 AR 558 AT RAT A Al i 25

(5 —3)

NG ERES B PR SR VP AT [2022]433 5, T 2022 £ 8 A 12
HAFFAAT T AL TR E SRR PR A 7 2022 F 0 M E 3% #H AT KT A A i
(GE—M), uEZFfwIPRA “22 63K 017, MARR A 3 4, LHEAETRSE 101478, HT
BRAT NEIEFIAA R BRI A A B 4. ARG HAH, SFERESD
20 Fe IR SR U0 B A5 B i 1) iR A P e B

—. BERETIK - BERR

FAT NS ZARE S WE AT O80T =7 WE e BAT NERERATIT
SMEHER LIRS, HTOorafienmili. £, . SN, &xi17
NFHEG &L KI8T 15 .

= HRITABERSEABRNZESR

HEMRGIR, BWETFHFEREMEMEI . L IsEE IS kAT NI E
e R N B2

22



BHhE RITANERREMEIDH

— AT ANEREEER

 RAT NIRRT B BT BAT AR BLULAT 5 8

HEARE A H
EIRIEH

BAMEO, 21050
= RAT NEGRRE 15304

MR EfabRE, 2022 SERKAT ARSI 0.84, HAILLZA 0.60, K
FAEBUAKR . WNEF=HFRE, 2021 FREAT NET=HIF2%A 67.25%, 4T
BT BB RAT NIRRT AR — 0 s, B e a7 & B K.
2022 4, KAT N EBITDA FEREEMEHCY 8.74, XA M IREER I R SR
KE, RAT NG 18T -

23



BANE ARGIFFNIFEREENH] EARREE AT
BOLE A e T

—\ PSR E N TE O

RAT NFEES I 1~ 7] i B e AR

= EAREEE LR ER

(—) %€ (Bizrfra N

FAT NAAIIGITRHE 1 (BT Ra A BORN) , 25 (i or Fia AL i
A NSVATHRRIITE R, GOR R AW A5 TR RSNLHIAT A
HEEI, NIRRT A S M QA 1 S B 2.

(=) BHEFTRILEHA

FAT NG (R R KAT 5 5 BB IME) MERGIN T 2 EEA
il B, BE E QNESR A IR ITE A FHAEA IR MR ZITE BN, 2% 7 (it
FRATEE DU o« AARMOTFRASHNA, BT ITE AR FA A
XERAT NI SRAG DLEAT MBS, IR B A B ICR e A, ARG A
K D) b B R v AT W dE i, ORI B R A IE 248 o

RAT R M2 B G 32 70 B 205€ , Be & e 2t E BB ITI 5T,
E W57 52 AT BRI 2 7 AT AR VA 1% 0, FRAEAS 24 B 7T B8t i 5 1 4
I KN E R 7 S AT E BN, [T 6057 5208 BN RN R i 27 52 408 B DR
EVQVAR - JIDEL )i T

(=) WALE TN TR AA

RAT NFE W 55 23k D ot R A 1557 240 AR, FFEd A 2w HAbAH
KA, FERFEERII 55 T i se L HEA I B AR B e B <, PRIEAS B0
AT, PRSI RIAT A RIA 2

FEREMAEEATHZ A+ TAEA A, RAT N ALREAT T4,
POTASANA G (AT e 5 2RI A o AR SR B 23 7] 7RI 55 # S5 AR 5C
AR, PRIEAS SIS

QDRI ¥ /A S AR R il

24



&l

RAT N R BHER A A 7], FEEE TR A rIT A ETES), AT
ORI T REA R, IF BASORAT #0555 B8 ek P T A 78 AT N sl 52
& WRTNETAFASEAE. WERUIRIAVE, K2R w I fTRE /152 2
R .

X, RAT AR AR P B G, REAE TR SRR T A w S AT A 1]
KFATRIR, ARTFAFRMEH TS E. RN, RIERATAN ERTFAFR. &
e F) BRI L) UE , AT NDAHRRE BB B, MBS T A Sk
AR ZEHEGZ M ERIE, EFEEE . RO GEFERARH, I axE
iR /NI N 1Y EPN S I E T ol RN RPN A PN
17 NZRIR I F AR, BB < 5 R 5 (R P S R8T e A e i i 2 KAt
o BT AR AR . BB IR XAMER. LD PR, HEANEH
Ao 5 ORI Z RAT NI A BRI AR B 4L, AT N RIRSE S5 W Al 7 A
S UCGR AN . BT N B M ARE S, HAEE T AN T
m (I RE 22 HE, T BRI 5 2 m BT e, w] BLOREE 7190w ) BE 2 7] 73
2L, DAORERE R W] 200 B8 ok

(D TS B3R

FAT NARFRAEF L HERR . SSBME BRI, 1% GEFRE) « (awf
INED ~ CRATEEDUO L ERER S e SH KA 5 A S E i
ITEORHTUE B4R, AR EAGIRE ). FER S SEE N Z R GIFRE A
R A E BB MR, Ba B U SL BAT NAE R AT B Bl A7 2 300 A gk
A5 BB, 46 € (5 IS 5 TR A48 5 I 8] N2 =4 ANHE T AE 88 A A AR IE SR 42 5
Wi WRAA B A ) & 3 R I 1]

GO EYIE], RAT R e IR, AR . PR . RATA
REfE— M ERE R i 4 DA WAE 2 HER R ERFEERZ i 2
A H L 73500 1R 3RIE SR 58 5 i B 20 5 b R4 P A T AR A JE v S0 o

(70 RAT IR

RAT N (£ LT AN REFE AT B A B B 2R BeF2 R o
A IS, R A DRI it

1. AR 7 BEAE

&

25



2 B GRE IR TE L WO e S BEAE ST H I H (S
3 R E R R R A B B ) LR AR

4, FHETUEAAFIHE.

I, R DR fe i R A AR AL

=, ERREREERPAT B IE DT

FAT NE (BT A NS UORND » 780 KA ILEEANEM, wor
BITEII AT EAT LA, I BEAT (5 B0 L5555 I, BAT A%
SR A5 [0 20 58 PAAT 25 I oL DR 5 e

26



FLE AFGAFEBEMFERL

IR RATN 2022 42 H 22 H AR (bR FEREG R A F 2016 FE AT
RAT AFMESS 2022 4B AEY , “16 dEE” ST H5ATEH 2022 4£ 3 A
28 H5E A B304

IR RATN 2022 428 H 12 HAAK) (bR F LG R A F 2018 FE AT
RAT A TR 2022 4B AEY , “18 bEE” TR EH 2022 4£ 8 A
31 H5E A2 AT

PR KAT N 2022 4£ 10 A 12 H &AL R AL A R A 7 2018 A FF
RAT A FR(EE —10)2022 AT B A , “18 dbiA4E 027 B4 B H 2022
10 A 19 H 52 sA) B2 AT

PR RAT N 2022 £ 6 H 9 H KA (IR FEERIE R A ] 2019 AT K
SR (R W) (TR —)2022 R A B AT AR A S Y, “19 bk 027 EF
iR H 2022 £ 7 H 4 HE A BRI A .

WP RATN 2022 £ 6 A 9 HAAMK AL IR EEFAG R AT 2019 FEA K
1T AR ZFCGE ) (Rl —)2022 SEAF B A%, “19 463K 03”7 2 FfigsfT B H
2022 £ 7 H 4 H5E A E AT

IR RATN 2022 7 H 19 HAAK) (bR FEREG R AT 2019 £ AT
RAT A EGZR(EE = W) (5 Ah—)2022 A B AT s A &) , “19 6K 05”7 &
FHEFIHH 2022 48 A 1 H A B AT

IR RATAN 2022 7 H 19 HAAH) (bR FEREG R AT 2019 £ AT
RAT A TMFE (G = W) (5 Fh —)2022 4B R ALY , “19 db1K 06”7 O T4 &
H 2022 48 A 1 H5e A E AT,

27



RIERAT A 2022 4F 8 A 12 HARAGK) (ILRRFERRIFIR A A 2019 A TF
RAT 2 R 7 CREPUIA) (A —)2022 SEA R SLAT i A ) 5 “19 169K 087 &
THZEHIH 2022 4£ 9 H 6 HIE A B34

WG RAT N 2022 4£ 8 H 12 HERAGN (bR G ERIE R AR 2019 F£ A FF
RAT A EM5 IR CEVT) (M —)2022 4T 2 AR » “19d61K 09”7 T HZRT R
H 2022 £ 9 A 6 H5eH & 34T,

RIERAT N 2022 4 10 A 21 HRA (ALK FEE BB R A T 2019 A TTF
RAT o A5 (B8 1) (T Pl —)2022 4FEA B At AR A4S ) , “19 Jbik 117 &
T30 H 2022 4F 11 A 15 H5e A B 4T,

PR KAT N 2022 4£ 10 A 21 H A A AL RR AL A R A A 2019 A FF
RAT A FM R CGE L) (WA —)2022 4T AR, “19d6iK 127 ETHiFTE
H 2022 4F 11 A 15 H 52 A B 3247 .

MR8 &AT N 2022 4 3 A 28 HAAMK (db R ELERFG R A F 2020 FEATF
RAT A FM IR GE— ) (WA —)2022 4T EASE) , “20d6¥R 01”7 2 T-HigsfT R
H 2022 4 4 A 18 H 58 A 23 AT o

P8 & AT N 2022 4= 3 A 28 HAAMK (At R EERFG R A F 2020 FEATF
KAT AN EM5 IR CGE— ) (W —)2022 4T EAREY , “20d61K 027 T AT E
H 2022 4E 4 A 18 H5E A 83245 o

HRIERATN 2022 4 3 H 28 HAAH) (bR FERE R A F 2020 £ AT
RAT N AR CGE ) (WA —)2022 £ B A, “20 J615 03”7 B Ffidrf B
H 2022 4£ 5 A 5 H 58 A B 34T o

IR RATN 2022 5 H 18 HAAMH) (bR FERE R A F 2020 £ AT
RAT N AR CGE =) (A —)2022 £ B A, “20J675 05”7 B Ffidsf &
H 2022 4 6 A 6 H 58 A 8 AT

28



RPERAT N 2022 £ 5 H 18 HERAGN (bR G ERIH R A F 2020 £ 4 FF
RAT A a5 IR CGE =) (M —)2022 4T E AR , “2061K 06”7 T HigRT R
H 2022 £ 6 A 6 H5eH & 34T,

R KAT N 2022 £ 5 A 18 H MK (bR EERIF R A F 2020 FEAFF
RAT A EM5 IR GE =) (M =)2022 4T AR , “20 461K 07”7 T HFFTE
H 2022 £ 6 A 6 H5eH & 34T,

29



FBNE ERUBAFPLA KM LE

RIEFEVFLE, PFRPRE “18 JLRE” . “18 kiR 027 fizF
SN B R ER VPR 5 . 2022 2 6 H 14 H, 2R EPRBEE IS E IR A 7
PE,  “18dBIREE” . “18LiR 02”7 fiR(E LN AAA, KAT N EARKIY
EHELON AAA, TFRRBENRGE, BERZIAEHRFFMELAH, KaH
B A5 DA A R 22 7] i AR R K47 N 2023 SR A7 A BRER PRGN 75

WRIESZEUHBNLE, TFPRIHE “19 6K 037 . “19 kK 06”7 .
“199675 09”7 . “194k¥K 127 . “20dk¥R 017 . “20dkiK 027 . “20 JLiR
03”7 . “20b¥K 06”7 .« “20dbiK 077 .« “22 dbiK 017 fZRArae iyt RLER R
PR . 2022 42 6 H 23 H, &&RT7&WERMEHIFGAR AR FE, “19 b
75037 . “19dbiK 06”7 . “194k¥K 097 . “19 JkiK 127 . “20 ki< 017 .
“20Jb7K 027« “204k¥K 037 . “20dK¥K 067 . “20dkiK 077 . “22 JLiR
01”775 AR AAA, AT N FARKIE S0 AAA, WL B RFRIE .«
BEARZILEEELSME R, R5 Sk E br(s VPG R 7 A B 55 R AT
N 2023 TFAF A5 R PR ERVE AR & o

VRANTS DUASOR 358 ORTE IR R VF AR 7

30



BLE BEFFEASUATEL

2022 FEAEEN, MRBEFR KA EATHFAE NS WIEL.

31



F+E GRIT ARG EREES <P EAAER
& Zin €PN N IRIEL Y

A AN, ARG RAT N RE I AR St A S ARG O, 3236
N IR PR B ML 8 JEAT AHORHR BT

32



B —F XMEFFE A EE E R K HANE IR

— XMEREL

HE 2022 K, KITNIAMELREIRECN 7.58 1470, SHAMELREE 2021 4
AN 0.15 1270, KT BAAF = 30%.

s BREERFR. RERERITBUE T FH
WEWIN, AFAFAERRYRA . P52 2 E RAT BT H I
=. HRIFA

WEWIN, BRI ZITE AR K AEARS) . RAT N € IRER AT N i
TR F ST NRKAERE, RAT NG B ot NRAARE, BRA6
MRS .

QRIS

33



(AREIEL, A LA FERRRA T ARG ZIEEHESRE (2022 F
B ) &EmID

\ 2023 4 {%}j ;’~

w7 ved 3





