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It EB3RE (HIFOR) 2020 2021 2022
et (o) 81.06 83.04 64.56
LR PEEN R AT (o) 4279 4741 27.91
fifitatt (2ot) 38.27 35.63 36.66
Rfi% (oo 2627 21.74 22.60
BRI (Z78) 3.82 435 5.67
ZEME S FE (21) 0.02 0.64 -0.95
HRE (270 0.21 -0.02 -0.69
EBITDA ({Z75) 1.39 1.16 1.15
ZEES T E NSRRI (470 1.59 6.11 1.88
R (%) 38.04 31.44 4474
EBITDA F| 5.7 35 5 51(X) 0.89 0.84 1.43

e 1y i E BR AR I 3RS SR A Z0A ST 5 B CRRIE @ A0 it IF t BARETC (R B LA 2021 4FFEAN 2022 4R FE ) i
At REE . Horh, 2020 4R 2021 EW SRS T 2021 4R, 2022 AFEETHIE RIS 2022 FEI S BUERA T 2022 F TR AL
2. AAR s S| BAR R A B A, S0 A PR GE T D4R

O JERFHBAKE

SRR (BFPR) 2020 2021 2022
BB (Lot 108.61 110.25 119.83
EELVS PSS C AT 22.75 27.25 29.04
A #ER . (275D 67.90 66.85 78.63
TERRE (L) * 848.44 901.12 952.79
SEHIEORET (20D * 284.35 658.33 584.35
CUBHRLR 2 (270) 6.92 9.04 11.34
PRGN B A B (278D 2.89 3.07 3.20
HRE (2ot 2.95 3.76 4.49
FHEARRERE (%) 430 557 6.17
FHEEE (%) 1.44 1.35 1.34
D BEARTIORAE L (XD * 12.55 9.66 9.84
BB PR IOR AR (XD * 12.50 13.48 12.12

e L PAE E BRI = WA R LA R AR TS BT R A0 F I U AE AR B RLEY 2020 48, 2021 R S54RSS RAALE R
TR CRAERIE A0 S IF B R JEOR B R WL 2022 R0 554005 BE B . Beh 2020 SRV 558088 9 2021 EF THRE WIRIEL, 2021 4RI 554K
9 2022 FEF IR HIAIEL, 2022 SEI58E N 2022 FHF IR E IR, 2. ERPEHRMCHEIRGEN AR O 30 RARKEGIALR LA
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O JFRAHEXEER

s BERHITTRBEFRAF
-4 4% S g A

mw. PRIGE 0118 1HE . " TS [ BRI Al B B AT PR E SR L
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ERER VLR R

FR AR [ BRAGEFN E R 1SR, A s [ PR 75 6 A Bl AR SR N A 5 AT BR R 2, %o L XUSG 2
FEBEAT BRI . ASYRVESON 52 R BAE 2K .
HEHRESFEAER

2018 F 55— HAIG & B I 17 - A 5% %A PR A 7 A 7] s (25 iAoV PR IIG E 01/18 I EFF L 017,
WEFHARAL A “127772.SH/1880040.1B”), KAT AN 7.00 /470, FEMHFIFN 7.78%, AR 7 4,
PIMIH N 2025 3 H 21 H, FINEERITEARZR, EHEFASIANE 3. 4. 5. 6. TERD
PR BRI R AT M 20% 20% 20%- 20%- 20% 11 ELp 2R e A4, AR B A 4 —fe S
fif. BMERMEH, HERSOMHAEE. WA, AFHEMHRXLEES 5 FibA 20%, #
ZHEH, GFFREN 2.80 /47T,

EAEIAA

2022 %5 H 31 H, AFKRASER, R EENRBUTIM EEHRE LR & 2 IR
IRARAT I & BH 5K BEA R A R AR TR E B FEEARHH), AFEIRE R
PREBOKA IR A A A & BAUKEAFD . In & B G KA R AR (R4 iS5k
BT 100% R BRACRIEE 21 ZRICIR K S5 BR AR BRI # TRiAREEIL T 2022 4 8
1 HZemk. MIETE)E, AFX ER R T A FPRAEBA LRI, A BN E I RERTEH,
HMARIEMEH 2 2022 4 8 A 1 H, HILAFAAFI RGN

R FARAERIEON R IS IREMOKE R AR, FEEEJRKE SN, &R THEE
WiE s i TR EE, #Z 2021 455K, B/~ a4 4.85 {270, HAUEET 0.73 /47T, " 4.12
fe.58, BEPEARE 15.05%, 2021 FE2HFFNE 32.62 1570, I & B E M5 K A A RA R EE 5
TUIX TG KAREE, #2021 K, B2 R80 1.99 1278, AMUSE 0.63 47T, 1% 7" 1.36 12
TG, WU 31.59%, 2021 FESCHLFFIE-485.00 7376 R H I IR K 7 F E A R R A 2021
ERBLSTE ™ BB ITA E B S 00 8.24%. 3.82%A1 11.56%.
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2023 FE—FEE P EKFEEIRETIN, GDP R 4.5%, K 2.2%, 5 =r R4
X AT R TR BT, O EARTUHA bRk, PR B DA A SR A BT .

A E PRy, HATEBHEE RO R S AL, RS IAZ R AT ol T P Bh i
fu R B (PIRR N ., SEERR RAIEAT, B B PRI (AR R T B, R S s E v
BRI OS5 RN, 2GR R I A R S P WAMBIAEE, MG R
LR B R RS RFSE, BH U Se 4 B0 R; WIS RBIRER, TP BA PTIEIRE “ B]55
597, BRIBCARGRBCR R R K, AERGHES N H O 7RSI AR TUEE
JE RGETAYESIHL T B /1A, A UGS AR OV RIS B B [T RIS IR0, &

L RIC RS IR AT I B R E A ol SRIRIRAR Al BB BUR E A B A R, L 72.2%.
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SR Y SS RS AN L R

o ERE, PEEERNA, KRTEERETHELE SR, B N, —FEE
DRI R SO N R, 2023 AR5 GDP Dy 5.7% 40 . W RIIRE, b B AR fr sk
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B (2023 £ —FFZWEFSEFEST), REEEEE https://www.cexi.com.cn/coreditResearch/detail/99642type=1
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BUG TAERE ) w7 “ LB IR Gk, FRIRALE 4, @b, Lirs” Mg,
Wit 2023 T EUN 5155 E B BUEIR RF 8 7e 3%, FRrEfiss g LA (a3 =187 ) BEXE A
K, BAREG A P HEE T U E e GRS E ST, (EAE R DY E S
i IR A s A R 8 R ) g J 25 77 S g3t ool K BITAE XA AR A il o I IEREE
R 2023 SRS ELLHL TUBUIRL, BRBUGHB AR, IF BRE R Y KB S g
PRI H A G, RRENEm i H B, 7 B ORI A 2 5 2 5 B s i H i el &
FRCHH X3 R E X A Al P R B RE D BURE I, I 5 SRV E BRI B A R SR Al Rk B 1k
o o

XI5

I & B AL E N T AR B, AR SR TR EE, VIS SR CPEE . BRI, Bk
M5 FHMEAE, JLLL B 5RO A e B SR 1,016 U5 AR, #E 2022 K,
BEEMEAND 46.67 TN LI, InE B CHEAILREME T EMEL . Fibtkl i8R
NEMEFFE, Tl rZD b XS, SHE. B, SoREANES, Tkl AR
Ko 2020 4, i & B R ST Tl Aksn B =547 ahit-dl), HilE St 1 GO Ta s iE K
RSt S L) (et Ak BT sEitiE W) 5%, E R E SO T B R KRB RN L=
REFE P, P LT TR ER Gk BB BT Py ki <5 45 MEGTHH, &
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2022 4F, s @%%)ﬂhﬂﬁlziﬁmﬁ (GDP) 321.40 1275, #%n] L&A 3G 4.50%, A3 GDP
B3 6.89 12 0. Hh, F—r= I8N 32.03 1470, K 1.2%; 56 238 118.72 1276, 1
K 3.6%; *’“**Jki-‘bma 170.68 12,75, K 5.7%. — — =R INE 5N 10: 36.9: 53.1.

R 1: 2022 SEAEMN TR X B2 BB
— RSB
-_-

I AT 3,633.10 6.49 233.47
AR X 480.90 1 68,946 2 35.06 2
S B 42820 2 74,295 1 46.10 1
e £ 321.40 3 68,867 3 17.79 4
A 300.00 4 61,728 5 23.16 3
SRpET 283.20 5 51,397 9 14.87 5
THE 281.70 6 58,626 6 10.26 8
PR E 281.20 7 67,098 4 12.02 7
s 234.50 8 51,403 10 8.77 11
R E 203.60 9 52,072 8 9.83 10
KB 190.80 10 55,497 7 9.91 9
IR X -- 13.09 6

W @I, AR AL GDP AR 2021 FEARE AN DHETESH, CPHRERNAY GDP AR -BIX A O B HE - E A,
RIRYE 2022 FARFAENOHOTESE; BRIIX 2022 45 GDP i ik A i o

PERISRIE: AT OBV R SR AL BORE, ks [ g

TR B R — R AL HE W AR GDP 2 b T, (H[H & % = BB sk sh ok, 2 AR BLAE
RIR R, e E 2022 F— AL IG IRRe:, BB A S ETRAN G BURF RSN
Al B B T BUR I D EEAN S, (E5Z2 LT AT IR A Bk s . B EEAEE A, IR e
DX 355 P 38 5 Ao i % 2 AR T ERAT A 3K, AAAE — E U R AR R R AN Al Y, 1 @ B A 2 I
NS, 7S RA T2 E K, BREM RIS K.

3R 2: JEERI B BT S5 B A

T H 2020 2021 2022
GDP (Z71) 274.70 305.10 321.40
GDP #3E (%) 3.00 8.40 450
A¥J GDP (Jigt) 5.89 6.48 6.89
[ 78 B P BTG (%) -8.90 26.90 22.90
—RAFETEIN (1278 15.41 17.12 17.79
BURMERE SR (278D 15.14 30.52 23.20
BN S EHE (%) 68.07 73.01 73.02
AT BCPH R (%) 4593 53.07 47.65

e BUSOBON 5 B=ROBN /— e A SETREL N #100%;

¥ GDP Z M 24 4E GDP Al (1 A FHI L 3k o
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Ak ST FFEME RS
& 3: 2020~2022 FAFEWBN REFBBRIER ZTT. %)

A UON 0.40 10.47 7.32 0.28 6.44 3.57 0.30 5.28 29.45
RN 1.36 35.60 2.58 1.51 34.71 -0.66 1.86 32.81 -30.66
TR Bl N 1.00 26.18 17.52 1.14 26.21 -12.28 1.12 19.77 -23.93
15 K AL EE o 0.20 5.24 -35.63 0.21 4.83 -28.57 0.10 1.74 -55.85
K7 0.24 6.28 87.25 0.28 6.44 -17143  0.16 2.86 -87.44
TR 0.00 0.00 5.63 0.1 230 2.69 0.79 13.89 6.76
iR O - - - - - - 0.62 10.90 11.99
EEWE/NT 3.21 84.03 0.53 3.52 80.92 -19.89 4.94 8725  -20.14
H Ak %N 0.61 15.97 28.41 0.83 19.08 63.86 0.72 12.75 38.67
& 3.82 100.00 4.06 4.35 100.00 -3.91 567  100.00 -12.64

e A5 N AR MR E Bl .
BORRIE: A FRLL, (s E bR

Tl BRR

L AEIG B BB ZEHI R E R R B T, 77 EE N HIE R 8 R REMBHFRE
BRIFHIBRBESEE, WHZFIEE; HRALFHAEET XL, 7L LT H I
BRI ED, HFLBH L, BRI ES N EETH & R H LR
M55 P FFSEIE IR

Vil B Py 3B A B0 B S Pl B A, A ] SR BTl B P A SRR RO R S A BURT
PR BIH iR 5iaE . o, AR ACHRIE 1l E 80 S vt sl 55 A0 4 fR
PG B H o« BAARAON, R S E B BURET RO AR LRSS i AR B 8 1
B, A2 B B BUR RN F AR B B ORRR S v DL K S 0 H (i B . AR
HE By, ARFIH B 5 SR BN Rt H 2 AT @ e, AR TREEFIAEN; T
H O 3R THUR » i & E W BUR 95T I SO I TR R RRAE 00 H BB BA, 128 15%
(I LA SEAS 30 H s B RO A ml et s RN "] R R A% B SR XA (R A0 %s, TR
EEVEIH # ik

PREFHINY, TAR AN SN 0.79 1278, 56 T.00 H B Hl4:ElA 0.36 127G, Ml TiH 3=
TORNEXAE XM IUE - A X TR H FEE 2 — . R E F DORTBR A B X (X e
I H ¥ O BUM I IR S5 W, 420 H e 5 AT 15%/E N E B SN S A w], (HEE
2022 AR HARBINN K aK . BAE R b — W10 H TR e % 88 2.27 1476, ZBURFAHIELRI R ,
ZIH ¥ A HEZEHH, N IF R H T8 E, Z0H ST 2021 FFEITIARTIE,
BUE 2022 4K, ZWIH O LAS R, SN 1.93 1278, Horp 2022 4F SR 1.36 12
JG, AMATELARURN 0.74 AZTCH B P2 BN 0.62 1278, & R A R RO 0.57 12
TG, BN BOA AT D, K S5 AL B Rt — B, (R B 55 DA% I B R 0 S s 5
PARAME DL A 2022 FE K, A RiF O e TG & KRR AT E Lt 144, FdRTiH
SR G 22.76 4276, EEAIRN 9.48 1270, T IIEIH J5 S [ I .
R4 BE 2022 FRAFRCETHARERL (L0
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hikeEE | EEEEHTARAERAT
I @ ccxi 2023 FERERFRIR G

, BE 2022 £
= BB S5
W2 PR 7 AR RIH 3.29 2015 3.87
AL XA H 0.97 2017 1.41
JUEALIX T8 0.75 2014 0.91
FZXE XS H 0.70 2017 0.55
K225 T 0.66 2016 0.77
A JE =35 H 0.55 2016 0.66
FE. RAEEZEX TR 0.25 2014 0.29
TRz B EH 0.12 2016 0.14
PAWIVN I 57a = 0.03 2016 0.04
AL X T A% 0.07 2016 0.08
¥Ry B X T 0.02 2015 0.02
EYEAEIE X 5.32 2022 o=
B XA 7 X 7.76 2022 -
B 5 Il — 3 2.27 2022 0.74
&t 22.76 - 0.48

VORLKIR: AFIRAE, P E R
BE 2022 K, AFEBEERETHE 24, HRIEHT 16.00 1476, E5EREEE 9.35 1476, AKTE
BIHIEF R 6.651470, EETHHEEE, REENIEARTHME, FoyEEEmE K
Bt L.

UETH J71i, #ZE 2022 4£K, AaETH ARG 1, #ERRE & e %, TH
TR 1.00 1270, B2 &,

2R BIRIR

TEFIH BT B B —— BB EA, R I FE R X T R FELIF I S B
L TR, W FTFFEEMEERLF, BT BRI HZ B H8 LFEFIHEK, HLBWHERE
BB A i tt, BRESEFRHITH BRRENE LI, EFFIE T

PREFIA, AR RTINS KA BN 55 52T A F R G IEE R, UONCKTR R, JE2E AR ot
IK B 5 KALBRAR DU s B T A B A RSSO 48 i fZER0I 55, B2\l B R
BIRRATE CLAR AR “HE R ) 278 o TERIF AR NI & B —— A= ik, FEH ).
Tl ZRAI X JE RAEMEE, £ AFRACKRIEINA tffh 78 B3 2022 4K, 1ER] a5t~
SR 12.34 1278, B 778 4275, BN 3.77 1278, EMLSA 4.62 12T, ZEII4ET-1.79
2.7t

PR FAE A & B M —— A = A, PR DLEERCh E, BT 12 1.5,
2022 EA, (EAIAAE AT SR E AR 300 57 KEE RS AR RE S HENE A
K, B +4%, BT EE RN TAIES. 2022 4, {EAHE D 5 58 s R E
475.86 JIWEAI A SV B (HEEGE 96.59 Jiill, BRI TR, AR RI & B JE RN Fl ALt
PR IR ER R R, BB A N S B 20 o/, Agiv Bfr 25 T/

# 5: 2020 F~2022 FERR B HERER (oM, 1D

IE 2020 2021 2022
Ji B 20 20 20
BERATHE i
Ak AL 25 25 25

B )



ik =B w8 B A4 EERLAE
I @ co'd 2023 FEREFIFRIRE

JE R 4,024,649 4,642,082.72 4,758,621.36

froe A A 902,591 959,248.57 965,897.56
BORBRIE: A TR, s E bR
R FF F A 8 R T X DL R AR Ll ZR AR A AL T B A BR 2 =) L H, 2022 SRR AR R
SRR 13,379.10 5T FOR, [RILL/NE R R, St & 13,854 5 T IR, [FE/ME B, R
FONJE AR A iR BT BERCRIGTT T, SRR RIS AT, s 4w A ™
B BTE, BREART TR

2 6: 2020 ££~2022 FAERREGRF A Go/ TR 5T LA

i

Wi H 2020 2021 2022
JE R 0.38 0.38 0.38

LR AR e
i ARy 0.45 0.45 0.45
o N 8,724 7,410 7,892

frep e
fo 2| A:=K A 3,759 5,406 5,962

BORKURE: A FIHRGE, ol [ bR
R 7: 2020 ££~2022 FAEAH AR L 5 R AORRIETE DL

i H 2020 2021 2022
EHLER JIT R 3.30 3.30 3.30
KR CHTILR) 16,002.00 15,137.00 13,379.10
PRI (oM 502.74 995.24 1,100.00
TR HA i) 21.91 27.00 28.00

BORRIE: ARG, k(bR

AR KO, A 2022 5K, EFIEIA 75 MIIEHRmALEY 3 6. 170 i 1 &, 1.2
FTREGRENL 1 &, 1.5 5T &R 1 6. 2022 45, AR SR 1.86 1473,

A LI 23.18%, FERE P EEIG M, (HSZERENR BBk, BRZEAR . RESH
W, ERR L ZRE ST R B % oL R 2oL R AR . F & BRERAHIRAF . N
EBWHIRARAR . ILRESLRZA R A AR EIEXMNANARAR; sfHRE4EE
B AT 47.15%, P EMSHEF .

2022 4, HTAEK G E B ERIEHKE RAF i E B M5 KA R A R 100% B
FIARICIRKSHIRA R, X BRI T A FPRAS T BAT SERRZHIE, ABNANGIFRRIH],
2022 4 8 H 1 H58MiH R TRAC R . I & BRI AR R A A 75t B 8 B AROKHEE 55, e
MG KA A IR A 7 4 il & B 5K BV 5%, ZIERem, Aw 2022 fFE5/KALEE B AIK 2
WK TR, 2023 42 L DUJR 2 7] Bl i Jois K AR B SR AT K BRI, X6 24 IO 3 Bl — € BT

B,
ot 35 X ez

FiIREERRAR, ARNWSRELTESKE, REEPAZE T E =2 fFARNE & HEERm, 2
RAAHEFMAENEXNIETE; AFER, EETEMRYERRSHLES, MASEMEH, H~I
mERRERS, BENERK; ARBANSERALZEEZRSHRO, BARRMNGEHL—K, B
EBITDA MI&EFRNFW SR UANF S ZHHITEHNES, BEFSRERENBT. BXIEQRERTE
AR . MR RTEIER R A RMA R R MBS TEHER.

Y
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ik =B w8 B A4 EERLAE
I @ cc>'(= 2023 FEREFIFRIRE

AEXZNEEH

EREFI, Z1HF =BT T L A G & H TG, 47 5 R R A& Bt AW T
L AFFHE BT FERNI R T L Bk, NIRRT/, Bt ERIR 5015055, 5™
EEAE HREHI A TS AT K PR, FHRIE AL AT H 152 8 R P Ek
T 1S o

VD9 2 5 B B S Bt e B Pl B8 AR, 7 Il B B A A It A ¥ e FLAL U 5% 9 A 1 0
His 51, HiT 2022 F05 7247 ik B2 ERE UK R A R M 8 85 55 KA 2
AR F] 100% IBBUCRIEE B 0 ALK S AR AT, B BT T R, FRIEIE 22.25%.

ATV HEP R TR SR S ATE TR [ e 5577 AR SRR % st &4 .
AR 4 371270, FENC R LARGRNERIE (25.84 1270 Kt (9.39 1270, HikF%E
e AT BRI AR 3, 2022 FEAFBEORNE TR, T2 REIREIEF XIE .« 85 X P X
T3 MR R el — HT ] 58 T2 O 8 7R TR R B v b il J ) 5 @ i B ReiR I H
& BDER T BN AR LT ARG E . PSR S B T . HAl N GK 3 2 R Im E
BIFBURIAERGK (6.94 1470). #IZE 2022 K, AnTEHEE 3.20 1278, Hh2ZRITmeEae
0.91 1270, EERERE, HoERUHHERENS, F7r TAEOTH E 3o Bk A BT e ,
A FI G BU AR A — e L. B RRE, A B EAR S A SS, B ERUK.
Bl 1. BE 2022 FRA R R AHEDL Bl 2: BE 2022 ﬂf;k&ﬁﬂﬁ*ﬁ%ﬁ
[ sz

(F AR
710%

[EsE B

RS R 8

ORISR AT SR, (s E e i B BERSRUS: AR SR, s E bR R

2022 5, AFFIAENGKIE TR, FEREARAFKE TR, Hhih e S 5IR K R A = A
I (2 5 7595995 K AL B BR A m) R A R & G S 3 A RN R A AR 5.39 4476, [FIRF, ARHE I
EE N RBUF Tl B B3 1T T R AR TEA PR A 775 55 N B LA B 7 IR SO, 2022 SRk
T T FEEARATRD 14.87 17T, HTHEA TEAR AT 20.26 1470, SZICFM, AR W SSAAT
AP RIEEK, #E 2022 R B MGER Ok 56.78%, S EAILE FTHE 44.74%. AFIERE
TH B Bt RS, AMEREREA R, ARNREES TR R IR, AR S AR

B8 AR T«
& 8: ITERAFFZREM IR (L. %)
B 81.06 83.04 64.56
BB T = b 11.95 14.05 14.26
G T #H G AT 42.79 47.41 2791
B R 4721 4291 56.78
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hifEEE | EEERHFRRAGRAR
I @ COXi | 2023 FERETHIRE

MR R 38.04 31.44 44.74
BRI AT SR, il E bR

ME R ot

EREFGA 2t T L5 17T H AR BTN U, LR R K, (HREETT KL
TR Z5 s JGEEN LT BWHEWN ; EFRL AR BIES) A2 RIFELRIFIPIRA, (HE
B EAPRA TSR R BRI, FHRILTEEL AR G IR 5 2 AT 18

O3 ) BRI T 28R BN, BREZ I 32 28 T s ™ 50 H IO S 287 0lk 550
NI, AFBNGRERE, BER M. SRO07 SR BL e I BE 5 e LI NAHDL RS, TR
WHLLE R T 1, (HAF RS T H 80, 724wl B EURIRAOKA PR = A B B 35K
AEFEATER A 7] 100% A BB L ARIC IR K S5 ATBR A 7], 15K ARBE AL S5 R, vt e 2k
ARG KA B R BEKISON o

NEGETESN I TSR FHS NG Frisesh, 2021 4, ARKEGEN AN EREFH
6.11 1270, B A RIESE, EEAHAMSREENA RIERMABORITEL MR ERITE
TR B T H e B B IE e DL S IR T AR Rk S, AR 4B S sl
NP EER A M 52BN NA RN E. BHKRE, ARLENNBRRIHFSEFRAN, BHE
DUEHT -

A AP BE S IR BRI N R i, B R AR E 5. TR S LS
Bn, EER 2022 FHGH SO LB RS

PREIIN, A7) % BHE i i R I i dIRE . 2 =) 5 EH@ I RAT AN i 2R ARk S5 T
NEER e, H2020~2022 FI LI EFIPHFE LS AN, BB R T RO, XAw
MK 5% e R AR, 5 R R B w] RS 1 D0 S 58 < T IR L »

& 9: JEERAFIRESHIER (ZTT. %)

A 2020 2021 2022
SETHEN LN B4R B 1.59 6.11 1.88
E3' 8 T e X OF el TR T -1.30 -0.45 -1.43
B RIHEN PR B4R B 2.06 5.18 -0.66
T4z B I 4 S5 P 38 i -1.77 0.48 021
W L 1.34 1.25 1.14
PORLRIR: AR SR, s E bR

- H )

RERIH AT G5 HEEDE LT, (BB ES, FHEHENEE, GRAWFHFFIERTIL
BC; BREZHI A\ Al B FIGE —AR, 1H EBITDA FIZ B 50/# 50 Al LI FI B X HH T E
&, BB RGBT -

I RIE T H 3 2218 ELURT g I H A, ARITAE RSB SE 75 RAT TR . ER BRI N £
SRR EAEAT /NI BT, (EAREE 2020 45, TGS IR AT B T . w6155 1 E AR K
JARAT R NAS TR A AR o I MIAST R T B 20w X S M A T B i i B s B A IR A 7]
HIFRAEK 2.52 A2 70 Bt G N T W < e B3 AT PR 2 =] IIES o H 3K 12.82 4478, MR 12 AR A R
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hikeEE | EEEEHTARAERAT
I @ ccxi 2023 FERERFRIR G

PRERMIBUF R AR FIGUT 5 BRSSO ILES, 655 IR G BN & 2.

£ 10: BE 2022 FARAFARELERISAHR (2.5
EEL 1-2 E BN

—4F Py BRI AR TR B 05 1.60 1.60
iRl Bt 2.80 - 1.40 1.40
KHfEK 1.94 -- 0.20 1.74
KHRLAT K 15.34 -- - 15.34
AT 54 0.93 0.93 - -
Sk 22.61 2.53 1.60 18.48

Ve ST R R ST e
BORRIE: AFW SR, k(e E e B

A A SN R FREAC, HEAIKF—f, EBITDA % 1 2% A B S AT IR AL,
PREZIIN AR S B0 T RIS, A 6155 &S, EBITDA A2 E S s Bl E i n] AR 32
BT A R w5, AR RIERE BT

& 11 SEERATEMESIE (LT % X)

Bfiss 2627 21.74 22.60
FHIGS G 16.37 8.15 11.22
EBITDA 1.39 1.16 1.15
EBITDA #5785 76 f5 %1 0.89 0.84 1.43
2B B I A R ST A L 1.02 4.42 233
FORLKRIR: AR SR, Tl s E bR

Hith 15

ZIRTEOOTH, A 2022 K, AFZREF 2.79 1476, A MR BTN 4.32%. 50F fi
T, A 2022 ER, AFIAMERSEN 2821 1278, & IRIBIAREE A 1.01 4%, RHAMERS
B, HAR AR RN BB S E A Ak, E AR GO E R B B TR A F] 8.20 12
JG, I EFEENARAF 7.20 2oL RERA ML TRGARAR 7.00 147G, 7 REAH
BUH AR . B 2022 SR, A FE EE RIFAR .

R 12: BZE 2022 ERAFEXSMERIER (G, F)

BEABLRTT R RERETT HREH HRELEH AR

I 2 B30 T B LR AT KA IR ST A % 3,728.05 2022/5/7 3
I & A5 B AT FRA & 72,000.00 2019/11/15 8

W AR E R A A TR A PR 7] & 70,000.00 2022/9/28 1
L ZR R R A P 4R AT B A ) = 25,000.00 2021/7/21 3
LI 7R SR A% I B T BR 4 ) & 12,000.00 2022/9/1 1
Ll ZR I 15 5 428 AT B ) = 1,500.00 2022/5/27 1
I &2 E IR ALK A PR A 7 & 6,900.00 2021/5/13 10

T BRI AR A PR A H = 30,000.00 2022/5/20 1
S BRI AR AT PR A 7 2 15,000.00 2021/8/24 3
5 R AR A PR A 7 2 15,000.00 2023/2/16 3
S BRI AR AT PR A 7 2 10,000.00 2020/9/17 4
5 R AR A PR A 7 2 7,000.00 2022/9/1 2

T BRI AR AT PR A T 2 5,000.00 2023/1/30 2
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ik =B w8 B A4 EERLAE
I @ co'd 2023 FEREFIFRIRE

ImEMEEEE TREERAR
a1t - 282,128.05
PERIRIE: ARIASIR, s E bR R

EAERFBABE: R TR (P EL2NE R R) S ALFE RS, #2023 4
3H, ARBE=FRREBLFMNE, WA =F AT E HARTREE N E L H .

RS’

R
——2023 4, AFE il E B E B IR B R AR, 5T & B BRI T
FAR BRI H R st 5188, @AM ek S RA KA B .

9,000.00 2023/3/7 5

Ao

——2023 £, ARSI FFEELE, T HA RN

——2023 4, AR ST LR MR K

T
R 13: AFIE @M Z I8 bs T R
2021 E£5Lf5 2022 FE52fR 2023 =M
BREARLEE (%) 31.44 44.74 36.77~55.16
EBITDA F| B {REEA5E (XO 1.43 1.43 1.14~1.71

VERVRIE: A R0t Shikf R
‘
VAEEIN

A [ Bl MNP ESG 4IRS TSE 75 D0 AR VAl (2RI 5 P SR PP AT 2 IE, JF
W EIR R0 2 w3 A5 P PP 55 2R C RN

TREME A
FiREERRAR, ARRIME—R, RR—FERIMERFETRANETRTUEREHREE.

B 2022 FEAR, AR ATBIAIKE 56 2.28 1478, AN ATE HELE RS EIC R E Rk
o FHR, AFREHRERATRGEN 0, FMARSIEAL. hEEETHRME A, 7€ mlbE
e B i B < 22 ) A WA Dyl &2 L B g B it R0 S PR AR, T KRS SRAS IR A AN BURT
M5t SCRF; AR BRI IRREVERAT TR R B BT, M H DRSSk, HR
FREEIIE 23 W] B R BE B8 77 B Rl B A AR b xt 2 ] AL BE 66 7T RSN .

N FAIE R R 3 ZR B 0055 R AR LI H S i . RIEAFIHER], AFRK—FN
BRI BSSIEN 2.53 4270, T EONARERER BRI 70 I ESE AR K — 4R A SRR,
THE I BRAT LR RO AE B 507 g . BEAh 2022 A FFLESCH N 0.80 127G, TiFARK—4F
(M IS S R B 555 IR A S N T S0 o 25 BT, AR SEITE— B ARRFESIPEAR IR A K

2 P FE R A AT A ITRINEAS 22 rps A5 B Brond RAT A S FPROUEAT 0 T M5 B R 2 — o RS SR i, i ERR SR T 5
RAT NARR ) B AR, T REAFAE A5 [ o T 12 19 ) A S AR 5 PR 3, 1255 S TOURT B BRI 3K AT Bl T P A5 R s i, IRk, AT
TRINEAE 25 RAT NHIRRSE R 2 8 5 DL T BEATAE 57 o
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ik =B w8 B A4 EERLAE
I @ co'd 2023 FEREFIFRIRE

—EIR AT R BT LA A 207 .
ESG 917
FiBEERRAA, AFITEEEFIESREBFELRELT, HARBITEAESLINASEE; AR

BERLRIB A 7EME, 12 2022 FFARRMNIL, SEFSBIINERKES, BEERAMENIIMER,
FAREHIGENRSE, NRMERIFRSRABEMARH—SMRIKL.

M5, A F ) AR B S5 A0 b T e S A Rl 55 W] e 2 T e — e M XUz, (HA R H
HIT A 52 21 A 1

eI, AFTCERRR, HIESERRRERRZEE T F i, REFHEEL, REAILES
TP A BT I I B T RO AL 3T, Aol 53 TR LA K B 9% 4k SR i B L T o [N ]
VEONEA Al AR AH B4 25 T 4F

IR, I B3R AR BN E W, AJF T E BARER BN K SRR & I S
N E N AR R E R LR F IR RO, (HAF 2022 F A BRI, XFE
IR TR E , HAFE B RIXT SMEOR, X5~ A R il g s, WEEhliE R 56
BAMa R — .

SMNER S HF
BRI, WEREMRNXHEN—R, TEFNENTHE:

I &2 AN T AR B R, ARG B 5 GDP 2B St, 2022 4F GDP A7 /E 4 N i % X 22 3

BLo — M ASEFURWCNFIBIL 5 ELIRRRSESRE T, (H 2022 S — A LTS SO\ B ik, [ e %7

P s K, MBLA A A R I BB XN T G5, S5 507 fE i i

WX BT &5 DI IRA AR B 32 BT HRAT I 3K, AR AL — 1 RS 0 S E b e B 1 53

FFRLTE, (PRGN RPN, TS R T A E KT, AR R B A — R
Frt, RBEBFANARNIHEREE, TEFUEUT I AFE:

1) KT B 5 4 R 0, A 5 B R
SUABBORHR S VT F R S5, X B

2) SEUR IR R 2 R R IR SRR IR B IR A RHE I — 90T 6, S$aE G2 i 2 B
I, HRAE I & E B B BRI B B vt s TR, kS5 IT RS BUR R A BOE I

3) WAL FIIE M AFTESRABURANI A IR 57 A RIFesk, (22022 FFA A T2
F] i 8B B IRIE AL KA BR A 7 AilE B 25 M K AAEE A R A R H A Ve, R/ %
x14: IGREFZFRFEHE LT, %)

#re | Bl
KR BRI FiF#E wA | i
{fE UES B il J

S E BRI BSG RIER VAl 45 R DL IS S &R AL RO AR A R ESG PP4Es ROvEERE, 456 &l ifs 3],
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I @mmg@"ﬁ 158 B 218 AR AT

ccxi 2023 FFIREFIFRRE
IV 2 BL o B S il e
WNARZERE Y R AR 34k, K
I E 3% LRERAT iy E IR 64.56 2791 56.78 567  -0.69 2.80
100% e AR PR 4% % 3 1 T
H itz g g
s = gﬁ
T I T T
_ FRigfT R o
HIRATH 2 100% PLEST BN

T 1L KBRS SEEEEE 2022 4EK, G RPEE 2023 F 6 H 15 H. 2. (R RB A B IR A 5 55808 R IR
PERIRIE: AR, s E bR

gk, FREERRAN, IS8 BB —RESEE BRI SERET A AR BN .
E{T L3

TS EERRAA, EEHRSZEEER. FLERFLLARMSMNBEERFERM . W55 R 55 R H
EREFER, SMBEFEN—RK, BN LRAAHARREHNIHER, RETHEREFLRLTRE—E
Ko

B mBESEE. ZIIXATEMAL. 25 B, XI55 S IR T R A R,

XF 1 B ARV SCRFRE AL T R — R4 i E IR IR Y- G 4 08 T A [X I B S FE At 1
BOT AR A, WAL EE, BURX T HE A 7] SRR R R A .

K, Wi EIRALI S B 47 A5 XU A 55 XU 5 AT L SO B IRl 3 22 5o 2 T 24 UBURF
X HEEEEN, AR 5A] X R B TR I

SRIE, I B 0 55 RS 2[RI A b T i 7K o 2 1 58 7 FIAN ad AR AL T U LA KT
SRS IS WS AR, A TATI A S 7K T EBITDA X4 578 55 58 /) & T LU 4L
PR ATHARITRAE RN 0, & HRSITEA L .

F 15: 2022 F[FFTILA R

| hEgs |

EEEE ZRR
AA Y

58 IR UN A AA
Hi X P T -1l B IR -EE JE LT -2 1L X
GDP (fZ78) 321.40 155.20 203.30
GDP 3% (%) 4.50 4.00 3.50
A GDP (F78) 6.79 5.71 6.19
— B AFETEICN (1278 17.79 16.58 21.69
A BEPTER (%) 47.65 50.31 51.91
B 5 RA (125D 54.46 49.05 99.72
X . JE 2 L X E A
TRE IR T B B Y R
PO AR B WRRBSIAMAIR R RBREIRIRE e gt g
AT 100% & 100%
100.00%
BB IR B R 25 FH Tl el [X i —
I & SR )
B B RERNEROERME o m AT ERE R
it 7t B A% % A4 NN N
BEEMR WA
FEVTUIN 32.81%. HUE
Q15 %.
B BBON BN 19770, TR | AH T T982% TR 96.16%
AU 8.78%
A 13.89%
BYRE (o) 64.56 81.02 166.07
LB A F R A T (470 27.91 45.89 88.61
BfRg (o) 22.60 35.12 46.64
REAREEE (%) 44.74 4335 36.61
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I @mim4§|z|ﬂﬁ 52 RS LR AR AT
cxi

2023 FERETFRIRE

BN (275) 5.67 5.07 10.76
HWRE (2o6) 0.69 0.44 0.72
EBITDA ({Z75) 1.15 0.78 3.19
EBITDA FIEE &5 (XO 1.43 0.60 1.48
SEEB P E R SR EIRE (Zon) 1.88 0.68 0.32
A HAATRERT (1270 0 5.12 12.03
R RE (28 2.80 3.80 10.52

W GiBmMEAPEE 20234F 6 H20 H, HANREHEORZ,
BRI ATFERL k(s E R

EHRAIER

PR Ik Fi B AH ORAE [ e 43 A IR ) (TR R =B R AR A B A IR A ), DA TR = ikdELfR ™)
AR BT PR O 000 26 A RTHUE (1317 ST AR PR TESE £R

SRR AL T 2006 F 4 H, WROLBHEMEEA 5 420, A HEKEE R EE S HEREIR
AT (BURERR “UmEEd” ) B, E, =R 5I NP EKIT = REFR AT (LR
PR =A™ EIJT R R TTEA R (BUNERR “EIFemt”) S iE. 2018 4 H,
I s B ALK A 10 =R R A UG 2 X% 45 1 PR & P IR G BR A R (BURfaiAR “Uirs
FERE” Do 2018 4 6 H, ZWAHIRARRART N4 . &2 RAUEE, #% 2022 K, =R
EMHE AN 51.00 1278, BEDHNMEZER. SR ASRERTUEA T EIT 46, Fkt
%1359 50.00%- 33.33%F1 16.67%, SLFrdahil N Pt B 5~ I B & i 2.

D9 E R TR SE Bzt fiolk, =Wt R 5E AT AR 55 28 DX P AR B L e 55 35 S e A sk fk
Bry RS RE MBS AT 2 RAE IS TUE, e B E PSSR, St IR ARES5
M2 o R B SRR 55 o IR =0k FE ORAPUR iy o7 [ SR USRS 7, RFER A R /Ml =R
BATHTFERLR . FERMBOE @ WSS, FER I B IRF /R

H AT =W CREL T M T B0 B s, P, b ML 8 Ry Aw], A4
B ARRYIE B E AR AR ERTTHE BRI AR, JF5 i = P & il B4 O)
BIRAT . HEERMILH XKL= NS CR IR A A E R & IR E B HEARSHRAF 3 KT
T Rl ISR AR 2 i R D TV e X R R OR A PR A =] PR T Pl Rk B AR AR A PR 5T AT A F
2 FIX ELARLR A F RN T M AR PR TR A 7o =R AR L S5 B R IR . Ak
FALR . JERE R EAAORSE, H AT PO i X R R IR A R 2 — o A 2022 FFR, =IR4ALR
HIFOR BT 119.83 1470, FIEHEBGE 78.63 1476, BFA R DRTELRAREUN 952.79 1470 Wi
(R BT PR PR A B BV AR ) . O T B R DY T e 5 ) B2 pRpad e )y COR T B Bl e H 08 2 ] s B
B PRAN FERIE I RN LA S EE P T 7 < i B B R A ST LR, LR 2022 AEOR, =kdE
PRAEG TR TR AT 494.87 1470, RUBRALRBOEECA 7.19 15, FFEE 2K, 2022 F =1k
FRARSZELAEARAE S5 U 13.19 4478, SEBLIERIIE 4.49 1270, 2022 4F = Ik 4H {4 )7 15 B A [m] 7 2 A
PRI P R RS HIN 6.17%F1 3.90%, BFAF 1142 B EEEN 1.34%.

SR ZUARARAEATM AL . TS e 5 e . M SEE . R EE L IV 45 AR TR RN BURS K 7R
SCHRFEETT IR BRI, AFlkds [ PrgEsf =WdB ORI EARE IS0 AAA, VR EINRLE;
= U H ORI AL AR A BTG 2% A T JRUE % 7 DA DRAIEHE DR BE W8 W A IR ER i85 63 55 IO A= S SR 15 AT 7

19 A

A Y

l



ik =B w8 B A4 EERLAE
I @ cc>'(= 2023 FEREFIFRIRE

HO R
PEREIR

i LATIR, TR E EBR4ERRIG 8 B R R E IR A 5 EMMEHEIN AN, TPHREENFEE;
4R “PRIKE 01/18 I EFF#% 017 IS FIZE 20N AAA.

20 A

et N



ik =B w8 B A4 EERLAE
I @ cc>'(= 2023 FEREFIFRIRE

Bfii—: ImEBEHHF LR AFRA AR GAE KBRS
)

I & B A 5871847 PR bl

¥ 100%

1 2R S A B A BR 2 )

¥ 100%

Il & B3R TR R AR A7

l

I BRI AR ITEA R (100%)

| ewm || uw

2

E

W ogm S |

BORbRIE: A R

HE (8ZE 2022

21

—ty

d

ye



Igg}mmﬁﬁﬁ
cxi

B —: ERZ IR RKERG AR ARG E R ARGHEEE (8

ZE 2022 &£5K)

2023 FERETFRIRE

B EHEF LR AERAT

CURGEATE AT R

R AR A

L i AT BR D24 T:

BT AT] A PR ] 2]
33.33% 50.00% 16.67%
R e 7 R R AR A A A PR A 7
N7
| | e 2 I B 4
W fi s | | fols | WS ERERS
R B R R E R
HiERS
| mmimz |
| pEemsRs | MK E NS
| el i | s

HFASHPAE
R 5 /NS
IR E
N1
R AR
R iisRE
Gaaausit
W 5% i

v s ke 3
IEEEME

EUEEE T s
DA B
ARG A
AR P o
Helk 53
Ak 55—
B
k%% — &
HE LD

FORRIE: =k i

TLEES A
J3 M 43 22 )
Pl /N
575 53 /|
Wi & /N
[T S/) /N
| BTl AN

S

22



ik =B w8 B A4 EERLAE
I co'(‘ 2023 FEREFIFRIRE

Mi=: IREEMHALKBEARRLATDMSHEEREEER (8HOR)

W& (b o) 2020 2021 2022

T 30,638.81 32,143.84 31,954.11
| i 20,190.85 24,943.76 22,819.15
SO R 46,504.68 47,069.55 46,278.24
HoAth SR 67,281.51 63,813.52 63,570.27
1E 1% 512,133.90 526,665.29 370,245.17
K 2,273.58 2,620.96 2,300.81
@R 5,213.80 11,925.61 45,827.42
T o= 1,648.15 3,604.54 1,659.37
Js8ivne 810,643.66 830,406.54 645,624.24
Fopth BEATF R 66,798.36 74,452.23 82,050.00
JEEE 43,000.00 17,728.05 25,345.13
K% 219,701.02 199,674.73 200,607.83
Mg 262,701.02 217,402.78 225,952.96
AR 382,715.14 356,334.44 366,566.37
PR H 15,581.52 13,826.38 8,050.31
Z AR A & DAk 427,928.52 474,072.10 279,057.87
=25V ON 38,232.78 43,530.67 56,651.83
2 5 -224.20 -6,352.63 9,548.76
oAl 2s 5,660.00 6,717.50 6,943.62
Bt s 156.35 348.56 3321
=82 ON 3,638.94 6,984.94 70.12
A 2,095.53 -157.79 -6,856.28
EBIT 4,763.77 1,813.68 1,625.24
EBITDA 13,919.66 11,618.15 11,509.39
BT TR ST S IBIRIL 4 51,365.08 54,524.65 64,862.19
B A 5 205 S sh A SR & 84,433.61 159,755.82 61,956.45
T ST i 252 57 55 A B 61,538.76 47,470.09 73,853.33
TATHAh 5 & E TGS R 4 52,266.16 99,686.25 36,905.04
MR ST B SR ) B 4 0.00 0.00 0.00
BRI 8,054.39 5,926.75 8,602.47
ZENE B A B 4 B A 15,913.68 61,069.04 18,789.54
PR IE BN P LG B A -13,021.64 4,513.16 -14,292.01
BG4I B -20,594.19 -51,802.96 -6,622.15
IR 4 T I 4 SN W 4 384 & -17,702.15 4,752.92 2,124.61
B gzl 2020 2021 2022

E BRI (%) 4.64 -3.87 -12.64
HATE) 2% F (%) 17.46 24.18 15.85
LSRR I/ 5 72 (%) 14.04 13.35 17.01
W EE(X) 1.34 1.25 1.14
=R R (%) 4721 4291 56.78
BEARLEEE (%) 38.04 31.44 4474
S 55 5 55 (%) 16.37 8.15 11.22
ZEEIFIERA BB EE X 1.02 442 2.33
J#455/EBITDA(X) 18.87 18.71 19.63
EBITDA/48 A1 45 (X) 0.32 0.66 0.45
EBITDA F| 278 f 5 50(X) 0.89 0.84 143

e 1y RS EBRAR R IR EIRBAR A SR 220k 24 BT CREBRS B A O BT IF bR AR B LI 2021 4R 2022 4 BE AR
TR, i, 2020 45, 2021 M SHEEA MR T 2021 45, 2022 EFHREIRIE, 2022 FEMSHIERA T 2022 EH R IR
Beo 20 A P STBOE SRR BB IS, SO E BRI 4R 3 iBE PR K IR A P i S R E K IS
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B : ERR= R FHEARKERG ARATAMSHERERER (GHOR)

(&FiBAL: AL 2020
®’r=
Twmes (7 HBERRIES) 4,433.77
DA SO BT ARSI N 2 045 25 1) S o 7= 0.00
AL Y A G v 2,018.23
28 by 4 b gt e 0.00
HABGA BT 0.00
ZHEDEK 666.84
KHABAL B 87.31
B AT 10,860.55
il Yy E
HHMER 31.80
REATTATUHE S 4> 1,272.09
FRLRIE 12 % 4 1,003.01
TR R HE & 4 BTt 2,275.10
AENFLRRAIE 45 290.09
Uikiiezun 4,070.40
S B A 4,830.00
— R v 489.19
e &k eans 6,790.15
FlERRHE
RPN 665.61
FEORIGE 2 HE 4% 4 3 (192.95)
PREUR B A THAT 1 25 40.87
EiEEP R REC PN 499.20
FIE AN 177.96
B 110.67
HoAtbolk Z- U 12.97
BB H (184.50)
B4 J M (8.22)
BV 405.31
AR SRR (8.56)
BHITHE 396.75
Frf B2 (101.82)
H R 294.93
HEHSE
TEDRAR A 84.,844.49
A G DR A+ 28,435.19

2021 2022

4,672.59
0.00

0.00
171.29
1,847.16
829.04
86.14
11,025.16

154.40
1,620.70
1,104.52
2,725.21

253.16
4,339.93
4,830.00

528.24
6,685.23

1,265.50
(213.58)
(358.93)
690.10
291.33
16.01
(11.47)
(201.11)
(17.12)
536.17
(3.87)
532.30
(156.68)
375.62

90,111.54
65,832.86

24

4,971.30
0.00

0.00
416.92
2,514.23
787.75
86.54
11,983.21

153.00
1,793.72
1,110.20
2,903.92

230.27
4,120.57
5,100.00

576.26
7,862.64

1,318.87
(279.78)
(174.37)
854.44
308.78
10.80
(35.41)
(214.54)
(14.61)
635.24
(2.33)
632.91
(184.39)
448.52

95,279.24
58,434.67
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(15.07)
(0.04)
(2.07)

(13.60)

(50.95)

15.80

(33.20)

(23.36)

(18.26)
27.40
24.09

3.57
12.47
0.88

23.04
3.64
2.49
4.30

367.81
138.90
1.33
1.44
34.81
2.68
22.19
99.89

6,790.15
6,759.13
12.50
12.55
6.33

13.73
1.76

1.52
19.78
(1.55)
90.13
245.79
38.24
63.70
(85.54)
9.00
32.28
34.17
27.36
131.52
6.21

20.40
3.86
343
5.57

588.36
426.83
0.97
1.35
40.87
3.02
12.87
60.14

6,685.23
9,324.30
13.48
9.66
8.49

14.96
1.83

H: 1. ERPESRC RGO S BER AR A R 148 2. BRIV TUERDUKIE (B IEORA 7 BB EEA) |
Wt EINE) R (T Ht— 2 sk B A ORAT M AT RS TARRIE ) SESCPFRIME . RGBT sG55 s 30 AR B 5| o b

FealWIoh, Boarhis s E bS04, WRES =R g IR A £, Rekiidl.

25

8.69
6.56
17.61
422
(19.29)
23.81
5.99
(32.53)
6.68
18.48
18.90
19.41
(11.24)
573

18.84
3.63
3.90
6.17

669.90
219.93
1.26
1.34
39.75
3.05
9.30
44.87

7,862.64
9,680.82
12.12
9.84
7.19

15.68
1.97
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LT 1161 2 R N
Fl B RSN P AR 53 T e T 0 i -0 R A S I A4 R
;J Gl 4R 2RIV 4 404 AT 7 B £ 5 H 50 5% 98 FE B0 4 931 3% P+ B A s. R it
NAEZ 8 MR HO AR )
EBIT (R4 R 25+ B PR AL S 280 MR
EBITDA CEFBiHT IHRER A& AR EBIT+HT IH+T0 2 98 7= e+ A e 9% FH k4
% WO LL BT S SR S B B N
B VAR W 52 7777 T A K B 7 S (9B 4
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