@miﬂv%@mﬁ
CCcXxli

E

2023 &

RE

N AERERRLF

BRI

4

hidEBIMEAFREIREERS | 5% (SIFERT[2023] BRER 1662 5

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.




s | ERE R EERERAR
mlm“"?c"ﬂ 2023 R RISITRIR L

= A

RPN RAT NEACF o BRDIAUIE G T A5 [ B 5 54T NI R FER Z50,  rhii s [ Be Sz PP A4 A
5 RAT ANAFFAEARATHAB AR PP RAT ML B A IERIRIR K R .

T B SRR S S SR (5D AR AR IR 2T Rt TS O TR S, SHE, REEF
PRSI .

ARVPRARAE PPN SEREE O IE XX AMATI G S, AR AR W B e R R R, Pnlifs [ B B A 5%
PEy KPP TSR R N PR AT SR AT, E S E PR T AR B SVENE . Bk, e Rk, U
TTEAEAE T ORI .

e B 0N R EAT TR BB AAE 55, A 7e 7 B SRIEAR PPZOENE 1T B SE. B A IER R
PPERAR A (PP S5 V0 A th A [ B e 5 2L A A5 P PP AR E AT 325 VPR i e R S A, RS2 84T A
FUAbEE =77 BT TR o AV AR S P U A9 PPR TR 22 =] R - Cwww.coxi.com.en) ATk -

AVELR AR KPP G A5 HPRIUERT R AW A AR R R S5 2 1, FEAS R i [ bR s i g WA
TAE NI BEAR R BT« (SRS 54T 9, WANREAE VAR AN K B sl A A S < il et RO L0

HR U FE PR AN AL AT 1505 8 8 I AR 31 35 PITId O PP R SR R DAL T 402K 05T, TRANKE AT A P A B0k A
SRS 5 =07 I A AR 5 SRR 5T

AIRVERES R AAVELHR S B R DR, AR RIS i e AT IV SN

" R o



s | ERE R EERERAR
I mlm"%‘c% 2023 R RISITRIR L

B e R SR A A 7 AANRTE

oo

KRRERRIT AR EGER

“13 WYL R o 14 R A 02/14 FEH 027
“14 tPE A 01/14 B 017 . “18 HHLEE MTNOO1B”
“18 I FHE MTNOO2B” . “19 HiE# MTNOOIB” . “19
HFHH MTNO02B” « “19 e #% MTNOOSB” . “19 HiHLf
MTNOO9B”.“ 19 H Hi 4% MTNO10B ”.“ 19 " Fi 4% MTNO12B ",
“19 i MTNO14B” . “19 W MTNOISB” . “19
L MTNO16B” « “20 HiEE#% MTNOO9B” . “20 i HLf%
AR BT R MTNO10” . “20 A HL# MTNO11” . “20 FFHL# MTNO12” | AAA

“20 EEHE MTNO13” « “20 HrHI# MTNO14” . “20 i
# MTNO15”., “21 Fr L # MTNO03” . “21 Hr e MTN005”
“21 L EL MTNOO7” + “21 HrHI#% MTNO08” . “21 i
# MTNO009”., “21 Fr e # MTNO10” . “21 FrE# MTN013” .
“22 EHEL MTNOOL” + “22 HrHiI# MTNO02” . “22 i
# MTNOO3A” . “22 fFE#: MTNO03B” . “22 HiHif
MTNO008” . “22 HrEL# MTN009” . “22 FrE# MTN042” .

“22 HELH MTNO43”

AU BRERYE R A S O EIRPP R S5, BRI T W SR B IR
A CBURIFR KRR 8 “NF" ) GaL R, YA RS K.

= THREIR G s R R ORI, B AIRE ) R I T SR AR sy ik
M SR SO (1) R B SR S5 T (KPS e [RIIR rgf [E B e T B R A
A B 2w B AR EVE IR 5355 IV S5 AL AT e — € BT 7935 TR 3R
X w8 SRS RPIRDLIE A S0 o

=

VPR

WRRE IS BRI, [ SR8 A B PR 2 RS KPR R 12~18 A A
R RFFRE -
WREFR I Refl R VPR BB AEH .

IR R VPR T RBEIR: W KB A R RIE FIE, BEASCH U, 6%
KiEEETHF AR fFTae 159055
NERPSRE PR e EE R AR, ZRaL R, fEaEm T RA B, BUN SRR
EHA BRSNS K, (REFRZF MBS, Husaedi b s, H B R B R e AR
PR R R b LA ST S B R RE D ORIE BT, [N BRSPS ATAT A P i
WRAERARY, HFREHEENAF, MEREGE
B ORI R S A m) B R RE AR R
B RO H @ BBBRECR, G195 FIM S5 ALAT e — % T+ 7

FARAVY A FE -



I hiEEEE | BRI AERERAT
coXl | 2023 EERETAIRG

WHEfAHA: B % Isheng@ccexi.com.cn
WHARR: T34 mjyu@cexi.com.cn

| £
WgEW: T
HLi%: (010)66428877
f£H.: (010)66426100

B i,



I hifEERE | EREEAERERAT

ccxi 2023 FE IRERIFRIR S
O MHBHAR

ExREE (£HFOE) 2020 2021 2022 2023.3
BRI (276 13,249.22 14,942.99 15,817.96 16,449.10
P& & (2oe) 3,411.64 3,923.66 4,760.14 5,044.96
FfR G (1276 9,837.59 11,019.34 11,057.82 11,404.14
Mg (Lo 9,582.93 10,469.52 10,327.93 10,776.12
BB (275D 2,747.96 3,315.16 3,633.91 921.29
FFRIE (270) 135.95 69.80 193.38 88.35
EBIT ({70 497.89 430.25 579.46 -
EBITDA ({4j5) 903.38 901.04 1,148.51 -
LEVED M AR IR (20 550.63 434.41 690.24 174.24
ELEFIZE (%) 24.11 19.88 20.38 19.36
MBI R (%) 3.76 3.05 3.77 -
EBIT FliEZ (%) 18.12 12.98 15.95 --
R (%) 74.25 73.74 69.91 69.33
MBEAKILE (%) 80.58 79.06 74.78 74.09
B SSIEBITDA (X) 10.61 11.62 8.99 -
EBITDA F S &A% (X 2.38 222 2.95 --
FFO/Efii %5 (%) 5.08 471 6.86 --
ExEi (ERFHOE) 2020 2021 2022 2023.3
“HrEait (o) 2,482.44 2,632.91 2,905.69 2,988.01
FT &R e A (LoD 1,657.86 1,742.98 1,962.99 2,030.97
Bfi% (oo 1,859.31 1,999.00 2,177.26 2,232.46
ELSIN (278 55.26 54.26 56.77 14.42
HRNE (2ot 58.58 4752 65.66 -1.53
LEVE M IA R ESFH (LoD 1.05 -27.67 1.31 -25.18
P U155 (%) 3322 33.80 32.44 32.03

AL L (%) 76.97 77.15 76.04 75.90
R S5/EBITDA(X) 20.68 26.12 22.21 -
EBITDA /& {7 e 5 (X) 1.27 1.03 1.23 -
FFO/i A% 5% (%) -2.99 -3.58 -3.58 -

W 1y TS E AR A RS A ST RS BT GERIEA O B IE H BARAETC AR B 7R LAY 2020~2022 SEFEIN 554kt MR 4w i)
2023 FF—FEIMSARFME I, Kb, 2020 4. 2021 RIS EHE S IR T 2021 4F. 2022 R0 S5ARE WIRIEL, 2022 4R 2023 R —ZEE I 55K
P35 R 2 A 45 305 IR B 20 AR BT S| R BRI B WA, 38 RS bR 4 it 4%, ;iEP € FORAGE BB AT L, A Cr
FEbR A FE AL TR, FRULBENT: 3. MR RS, HiE E BTG AR S R G IRL T S RE S RS “kﬁﬂﬁ
K7 RS SRR A, T RS E SR DL “ ARG TR Pk S S R S K% .

O FFLAEXEER

E % H I R A R A
PR [R] WEHA PR T BAIRE
AAA/FEE 13 FR /13 R (AAA) 2013/07/15 BIRE. B - 5] {5245 S
AAA/FESE 14 EE&&XX? B 01 2014/04/09 Bfg&. FH—% - &) {5245
A B A R
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http://www.ccxi.com.cn/cn/Init/baseFile/1020/621
http://www.chinamoney.com.cn/chinese/zqfxgg/20140909/472281.html?cp=zqfx
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http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1202816.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1211663.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1245214.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1277940.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1303760.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1307440.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1313714.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1333010.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://www.ccxi.com.cn/cn/Init/baseFile/1148/420
http://report.ccxi.com.cn/media/cm/1353378.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20190823/1566527147.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/media/cm/1372211.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20200512/1589273492.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20200709/1594265470.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20200707/1594110504.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20200710/1594361704.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20200724/1595573367.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/media/cm/1796579.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://report.ccxi.com.cn/www2017-file/public/upload/files/20201027/1603784441.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20210602/1622615105.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20210618/1623983598.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20210722/1626935705.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20210727/1627371983.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20210917/1631858025.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20210917/1631858025.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20210917/1631858019.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20210917/1631858019.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20210917/1631858025.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20210917/1631858025.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20210918/1631948181.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20210918/1631948181.pdf
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21 thiHfi i MTNO13 (AAA) 22(2);/3‘;‘/22/31
2 PIINTN AN
2 PANTNO A ey
2 PAMTNOON AN g
2 PIINTNO AN
2022/03/03;

22 HHLE MTNO09 (AAA) B —

13 PR3 P H (AAA)
14 HHL A 01/14 HL#% 01
(AAA)
14 HHHL A 02/14 HL#% 02
(AAA)

18 HHHL# MTNOO1B (AAA)
18 HHHL#E MTNO02B (AAA)
19 HHL# MTNOO1IB (AAA)
19 HFHL# MTNO02B (AAA)
19 HHL# MTNOOSB (AAA)
19 HFHLH MTNO09B (AAA)
19 HFHL#E MTNO10B (AAA)
19 HFHLHE MTNO12B (AAA)
19 HFHLHE MTNO14B (AAA)
19 HFHLHE MTNO15B (AAA)
19 HFHLHE MTNO16B (AAA)
20 HFHLEE MTNOO9B (AAA)
20 HFHLEE MTNO10 (AAA)D
20 FFHLEE MTNO11 (AAA)D
20 HFHLEE MTNO12 (AAA)D
20 HFHLEE MTNO13 (AAA)D
20 FFHLEE MTNO14 (AAA)D
20 HFHLEE MTNO15 (AAA)D
21 HFHLEE MTNO03 (AAA)D
21 HFHLEE MTNOO5 (AAA)D
21 HFHLEE MTNOO7 (AAA)D
21 HFHLEE MTNO08 (AAA)
21 HFHLEE MTNO09 (AAA)D
21 HFHLEE MTNO10 (AAA)D
21 HFHLEE MTNO13 (AAA)D
22 HFHLEE MTNOOL (AAA)D
22 HFHLEE MTNO02 (AAA)D
22 W HLEE MTNOO3A (AAA)
22 tFHLEE MTNOO3B (AAA)
22 thHLEE MTNO08 (AAA)
22 tHHLEE MTNO09 (AAA)

2022/06/28

22 HHLEE MTNO42 (AAA) 2022/12/13
2022/12/13

22 P HLHE MTNO043 (AAA) 2022/06/28
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http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20211210/1639119561.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20211210/1639119561.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20211210/1639119492.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20211210/1639119561.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20211210/1639119561.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220120/1642666623.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975806.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975806.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975764.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975764.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975806.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975806.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220317/1647498538.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220317/1647498538.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975806.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220311/1646975806.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220317/1647498503.pdf
https://website-oss.ccxi.com.cn/public/upload/files/20220317/1647498503.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
http://www.ccxi.com.cn/cn/Init/baseFile/1277/420
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KIERRR 15 B (1181 TH] A G SR B L LB FFE ] R AT o

2022, SEHACIRACBIFEEST S K LA Sy a] L SR BB LA AR IS E AR LA Bl
KA F D IR R SR, 2 7] 25 AL LA A /N K (R U A B, (BN BT 1
N, AFRAEEM EMBEESH P, AT RE K. RREEZG RS2, 2
A HUHA R ST A, (BEEERTHO7 I REMIRESE R, AR E X B A it — 2D
Ko BRI, 2022 FERORKCEHE BRI B, R ETREET O L R i as s s
FEIMRAEATHTREIR L B B B N B, (R EIRER S Rm N Ty A i TR BT, 2
FE S RERAE, I IR e B AT AT DR O . B NILAL S R (A5 K FE LA AR
FEFFEE AT, HAR TR

LRI A TR ERIAZ R TR (1. 2 SHLE, BRENEREEN 125 TR KRB 45% 0 T ilmiZze—. TR (1~6 Sl
H, BENHFREN 111.9 T,

2 FERHIA N, BB TIWITRE 3. 4 9P, REHHEEEN 1253 AT TABLEE P IESHE (1. 2 SH4H, LeidsE
A125 FiTHD.

13 A

N SEE by ol TR T



hifEERE | EREEAERERAT
I @ co'(‘ 2023 FEREFIFRIRE

R 3: ITERA AR EEMFIEIRE L

Ei07n 2020 2021 2022

IR AN N TD) - - -
Horp: kg 4,057 4,364 4,304

K H 4,568 3,794 3,363

AU HL 2,098 2,198 2,168
RHE (TR 5,800 6,426 6,639
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FLTHRASE R ZREE, 2022 4o @) BURER ™ B AN BB B AR AN R . 2 W] FERAR ™ it B A
Ha R B R T SRR BRARBR IR AR A AR SR 5, o DR AR T 5 EE D 30~40%,
AR T EEZI N 40%. H T A B 2 B R AR AL P A A H A ), SRR T B [ R R
L PR S AR A AR, BAT— AL

R 6: JEEERA T AMREFHTEI

B FHEH 2020 2021 2022
FLARAR = Rl (5 /A 245.00 245.00 245.00
HLfRER e (D 248.31 245.86 246.23
MR E (i) 248.41 246.75 246.67
= REFI 2 101.35% 100.35% 100.50%
i ES 100.04% 100.36% 100.18%

BORLSRIE: AFSRALE, k(s E bR

] AR i R EAHAL AR AR SRR SORAEIIX, 7 A B E S AT e B B AL B
mEEHISY, 2022 AR ENRER LEAPTIEK. SAKE, EAN BRI R E
PRATAg LSS, RN A2 28 Gr . AR AR Sl L B N T (1 /5 AR AR MR, 2022 #FAK AR RTEL
SRR ANSERE S — 20 e 4 [ PN AR 7 B (R B A 2 1), [ IR A1 BE DR A vy i B It G b SR i) 17
WA RE T BRI, R R A AR B P B R BN SR S BN H AT AT AR T AR
AL, RIS T OT 5T — e SCRF, APl fs B BioRe RFSETE R AT A AR Hox 28 =] L A Fri Bk
FAIRETT S o

L TR B H R F RN E-FREELT, FFTFEWRIFFELRE.

VEMRB RN, ARNEZLE T &l D, ffd. TREHE. ZHtisfr. HR. w&m
B AL EHARMESS . IS T, O F R R BN AR LAL, B R SS R RO
JITAE M X EE R b Al AR A B, — e AR BT S T R FRALALA TR o PR PRl 55 3 K
HL IR LR EPC . BB AH R5 VRS o IR AL TR R 2R 2 B i S 2 5%, k55 e
S ZAMIX . YRR, AT AL TR TR A RV BER R TR &, B AR R R K
VAL RES T, SEBUIRERAN. . BEAh, RO T E S BRI 5 A IR A =] (LT iR “ W55 2
A7) AENARIMERCT &, NFEERAEIOL S . 2022 4F LRb K BN PR, ARG T

15 /. a—



hifEERE | EREEAERERAT
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Z LN G Y, R AT R 2 7 BRI SR JE
L AR BIE LU IT AN E, BEREEX, FE—EREZHET]; BEE BT H Ik
BT, LA KBRS — T

NEIEES R LR T H O, R E X ECR EORFS DA 0 H Wt IEEER
TREF 7RO BRI . AR T BB 5e [, A S 25t s fe ittt
PR, (ERRVMEAE R RASH ST

& 7: BE 2022 ERAF EEAERTEF (27T)

il H 2 5 R 2R 2023 SFHRIB R
INARIGFHAZ I E 3. 4 S LA 400.11 207 45
IR BRI A% B — A TRE I E 388.89 56 55
A MK B I E 170.60 98 30
HRE R FE IR E 100 75T ELOBRTUH 61.25 20 20
P 5 L T T RO FL A T E 15 H 59.59 24 22
PR 5 oy 24 ] 4 R BT EL IR B 1 ) ol & 500MW XLy k FL I H 26.34 5.4 17
LT HRM Rl 400MW KR 22.97 14 6
it 1,129.75 424.4 195

BORRIE: A RRLE, ol E bR s

R 8: AE 2022 FFRAF EEMEIHFH (I8

i 542 % Tji H 287 JoEraris 2023 SFEHRIBE B

P A A% H I H % H 368 13
MK 22 KOG A A e — ARy 1 H HRER 59.56 25
@%ﬁa—%%ﬁﬁ%%ﬁﬂ 50 Ji TR Rl A — 1k — 2 5
JRTEIH

P 5 ok kR X S R A T — LT BT REIR 36 6
PR 5 vt 38 T A A s 24 R DX A A i — AL 50 HRETR 35 15
TSR B X SRS 900MW T H B REUR 130 26
AR 5 5 i XU — H 600MW T3 H BraelR 68 14
At = 745.56 104
FORBRIE: A RRAL, s E R

455 IR B:

FIBSERRIAA, 2022 FARBARRFERA, ERNREANLBAEEEEL I ZRF MEZ=EER,
H BN BNEFENR KIS ; ARGESARRFERAGE, BXEFEMSIITEFIER. Smlss
T ER BT R BRRIBHORILLE U RGBSR PERIETT A BRBJER T BREA NS, B
fREESRFFRIERF

2022 4, QLRIEEREREHIRIE A A BT R IR T I %78, A F WA H—H
Tt (BB B L AFTFEWLIEG THF, ERFUZETER. A GL Bl
FUHGHI I TR B2 1 it (9 A W K HE YT 12K P AW A ]

LA BRSNS 2w i BN R, 32+ H LR SR TR AHT 7= RE R B2 BTSSR 3R, 2022
F DL SN BE 5Tt B 2 R A S AL L, LA X i B3 L 5
FAEEATIR, R Hr BT B R i3 58 5 R R BRI IR A A5 e U _E I LA P T B, A
EIREGEEREMR, REEA R B BT, BAARAL . 2R R RSN — P 1R T
B2 AR KRBT, BHRBITRE. 2 ERERZEE, 2022 F£47EW SR



hifEERE | EREEAERERAT
co'(‘ 2023 FFIREFIFRRE

BTt EHEMEBFIFRE EERTA K.
R 9: AT EERPIBAGEH R L (278, %)

LN 2020 2021 2022
V| 1,834.65 2,039.14 2,376.06
58/ 61.77 136.90 155.31
Fhlk 507.44 403.50 416.85
At 344.10 735.63 685.69
&3 2,747.96 3,315.16 3,633.91
EFER 2020 2021 2022
V| 28.96 19.02 20.91
R 38.97 43.50 38.03
k. 5.52 17.15 9.85
HoAth 23.00 19.38 20.97
B EFIE 24.11 19.88 20.38

M UM AR, PR, G S, R, TREE. FEEF. FR. ML IRAETH .
BORRIR: AR5 IER, Al (E bR B

AR T, ZEE e S5 RI L BB A A s A 24 )RR AR 3 ORI 2022 48, AZad
TR BRI KRB DL SR TR RE I S LU SR R R, AR E YRS B RIRE A P
CIBA FRNGTLEN - i w2 )< < B N2V A ) 11 DD o i | 4 YO B NS 6
W RIR ST, b DRI R AL RS A 2 R BRI BT 103.73%. 2023 G — =8, ENLIAN
TR 23 3 AR R G 4.53%A 48.48%, LA R RECK, F 2R 553 AT B
FrEg.

R 10: JTEERA T ARSI MK (270 %)

2020 2021 2022 2023.1~3
98] 2 & 410.65 434.01 491.59 97.60
HA ) 2% F % 14.94 13.09 13.53 10.80
2 Ml 55 F i 224.07 196.43 21451 84.06
15 AR R -5.86 -34.71 21.99 0.34
BE A T R -76.76 -84.34 -56.73 -0.86
BBt 60.01 55.11 113.17 17.65
Az 2181 24.47 23.07 3.88
I 204.60 134.64 274.30 108.38
H 135.95 69.80 193.38 88.35
EBIT 497.89 430.25 579.46

EBITDA 903.38 901.04 1,148.51

MBI 3.76 3.05 3.77

VE: R FLRB PRI <7 B AR,

PORRIR: A TSR, il 7 4

2022 FFELIRT H & RAZ AR HEH (TR A AL BT RN SR EELETF s AT
GIN Lohs B3 2 R B R ) B iR ST BY B A St — I 3, T AT P15 T I, 18/
BB E ERIY ST IR G I VIE 1F KT -

2022 AR, A FLE GG, KA DARREI B N i RE, 2 TIH ik
e, AR TR KB E B AT R AR 2 BT RN A RAE 2022 SN ICE lk d A
HTRETR A FRAT IR 2> WA A L S50 RRT Rk B AR B A7 BR 2 W] SEE BRI 5L B, A SAER v T A

4 HoAbe s EEONBUR AN B BORIE . % TUH HE Y 28 45 7 DL A BUR A AR 45 o

. e -



hifEERE | EREEAERERAT
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X IL T LTI A% AT BR A 7] VL7 A R R S I R i A, A1 A AR K B B AR
Fr EFb o BhGE T, ARSI EEB R TR e MUK H AR RS E M R TR
REVE T LA W HE A, T F A AN R B A0 f5 S R R, AR NSO KRR ST, TR 2 i
DAY, HUT IR IAE 2 &80 LU o FAh SUSGRRTE FR 7 0 9 BE & A Rk R i A kg .
£ 2022 AR, AFZRAKETEEI 5744 1250, FEANITECHES S BARIEESS.
2023 FF—ZEREER, TRMBE AR FEARMEMEBOR, FEERIE T Y IAZ E IR S SR o

N ZEVEU EEON AR, 2022 FEDUORGRRFE KT, EEON TREOUH 3R BREZHIA
N 5 IBATRT AR AN K, BRI G55 G EERRSE B, 195 S frak il . 228 T 91 A g
PR . MBHRA TR A G BBUCERR S, BN SOWE 2 B ek, A
MR RREEEC, WSS ALAT AT A B T B, (E T2 R R R I H i BRIEUR,  J BR15 55 MU s
L0 SRR 1% DT AT 5 503

R 11 EERAF B REMAKS (1270

Lo 2020 2021 2022 2023.3
i 233.62 248.98 357.48 610.61
IS0 672.02 864.15 1,022.21 1,215.59
oA B iR 204.66 311.71 359.48 405.00
MG =&k 2,374.15 2,788.06 3,106.90 3,817.45
KA R 5% 426.49 513.59 708.53 513.59
[i] 7 % 77 6,633.37 7,482.01 8,408.08 8,394.97
e T2 1,971.92 2,000.27 1,840.62 1,920.85
R B =&t 10,875.08 12,154.93 12,711.06 12,631.65
HBE= 13,249.22 14,942.99 15,817.96 16,449.10
INERLLSN 585.82 720.63 885.42 920.81
oAt B AT 2R 113.19 239.62 327.58 199.83
BARE 9,582.93 10,469.52 10,327.93 10,776.12
)s8ili g 9,837.59 11,019.34 11,057.82 11,404.14
S FE A 350.00 350.00 350.00 350.00
AR T H 1,101.46 1,150.95 1,277.00 1,357.00
BEARNTR 184.98 237.78 305.79 282.77
R4 BE A -15.38 -103.22 -72.86 7.48
el &y & 1,802.23 2,288.37 2,894.59 3,057.42
IR ENHR A 3,411.64 3,923.66 4,760.14 5,044.96
R 5 55 15 15755 (%) 34.72 32.67 29.70 24.75
B (%) 74.25 73.74 69.91 69.33
BEEAA L (%) 80.58 79.06 74.78 74.09

FORRIE: A RIS,

R A PR
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iR | BRI AERERAT

ccxi 2023 FEIREFIFHRIRE
B 1. BE 2022 R AR SR E MR B 2. 8% 2022 4K AF P EREEM R
FAt A 25 T

T K, el B AR R

16.17% A, 7.35%
R B,
0.98% SRS T
H., 26.83%
I
Ak
fi, 9.75%

FHAbR B 1t DR AAL
i, 2.81% 2, 60.81%

TS Ak,
0.06%

., 12.36%

IR,
1.39%

LG5,
1.62%

LA %7, o
10.83% BN,

6.42%

ftlmé)féﬂﬁl ’
KR, A - 2%, 0.04% .
140%% * 1E§:0/i ’ o,ogﬁof ..Z‘g
BRSOk AFWSIE, HIRE E R FRRIE: AFWMSIE, FIRE E bR '
2022 LELIFEZ 25 TFUNMBREFAIK FHIET, LB ERTMEANTET . FLE A
BHEI: 1T TR 1 R R B0 By T W (AR 35 LR, A o
B B AR IR B . ~

2022 0 A A ETESHF ISR L KR Y, Zai TSR, A FIERILAE 0 DRI LT K.
Wt L G DI AR, BEBTIE S BN ) R RFEOCIURE, 24 W) 8 1 S 41 BT US54
VAT, 2022 FE TIPSR R RIEFRAS S AREELEZTH WIZPHELE, A= 170H
TREF—E RN AN BT RE . 2023 S —FJE, Zai TRMKTFIIRTE, AFLERIKFE LF
DK,

AR T, 2022 A RAMEMZE S SF ISR E LTSS, RN 65 ERR R E
LR EE R R I E R L (. BARE, AFAH B RS IRIFBONMEL, H3228 T3k
BLRE JIAR BRI 55 eIk AR AR SR I 5 BERETT, AR T AR ORFF AR B AT

R 12: JEERAFTRERRECIAER (1270)

s 2020 2021 2022 2023.1~3
LB EFI AR 550.63 434.41 690.24 174.24
£ S nmIRE Sy b -1,554.56 -1,355.67 -1,418.28 -14.35
BB AR 950.87 930.13 831.50 92.86
K45 /EBITDA(X) 10.61 11.62 8.99
EBITDA FI & A5 %(X) 2.38 2.22 2.95
FFO/ 5. £5 5% (%) 5.08 471 6.86

ORISR AT SRR, (s 1 bR B

BE 2022 K, AW ZPRT > EEASREE B MM BOR S EE, S 840.04 12478, 4 2022 4
RSB 5.31%, ZRREF~HHIE N BZE 2022 K, AR K TFETFARIIMERE
i 13.56 1270, &5 S4IIRISFE A HILLBIA 0.28%. [FIMIA, AFIAFEHIM R0 S8 R
P MBS ES . R RHTHC SR T Re A BOR RS (1 A 1 45 R BT SR A ORI L ik AT I
JUSTIE S CER

19 . c—
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SRS ELAHEO: WA RN (ol fE R ) MAHRBIRE 2020~2023 4E 3 AR, AF
P S ZIEAS . HIM R, RIBUEE AR SRR L. IR AT BERE, BEA
Faks AR, AFREAIT TSI ERNEA TR,

FEBREA

4\ A B R BRI T R W, TR RIEI BN — M, (HR 58 FRFAA B LT L
RARGEHIS} SR GE ST, (5 LE T AT o

On T A SN RS IMEL T 2 SR, (AR AR Mk S5 R 8 5 Bt Bl at A
FE B LSRR, 2022 AF T B4R B L Ay Ak b SRR, I A AR A 2 S P SR U 2
Koo AEET 7 LKA RN E, BEE B S B R 35 MU AW R R HRE R, K
BB ORI . AR ARSEEE BN B B BT IR, WSS ATATAL T, AR RS AE
EIMLAE ST, MOREEBHRAREON i, (HESERIAT KRR BB SR 7 DL AR 38 (1 M il 5% HE 3
5155 s ST mI 5

R 13: SEERAFAME T % RFHALAER (270)

bl 2020 2021 2022 2023.3/2023.1~3

ERIFSVION 55.26 54.26 56.77 14.42
SEVE S FE -29.66 -26.86 -29.38 5.26
B 88.45 74.74 95.09 3.73
I S 58.58 47.54 65.63 -1.53
i 3.47 12.53 10.06 14.32
K IR % 1,683.08 1,819.22 2,039.30 2,041.14
Bfig% 1,859.31 1,999.00 2,177.26 2,232.46
R & 1,657.86 1,742.98 1,962.99 2,030.97
BEARILE (%) 76.97 77.15 76.04 75.90
ZEE B A B I 1.05 -27.67 131 -25.18
SMRSIEBITDA (XD 20.68 26.12 22.21 -
EBITDA FEfRREAEH (XD 1.27 1.03 1.23

FFO/& 5155 (%) -2.99 -3.58 -3.58

ORISR AT SRR, (s E e i B

RSP

Rz

——2023 4, FEEMEEIH KERET™, ~FPRHUFEERFFIEK, LW AR 8.

—— PR E A T AL B IR R, 2023 AR E RN B 2022 fE 2B T %2
FRETRPA L DL K T3 b 38 D AR R N2 R 250, BrReds BB R %, 26 RE, Pt
2023 Ey 7] P18 B X EAN KT HERR AR XS ARE o

——2023 4, AFERAEGIIH GRS, FUETIER R RS

S i FE R R AT TSI A5 2 il [E PRt AT A5 PR BLEEAT 20 W 8 e R 3 2 — o 72T VRS SR I, S bR E i T 5
RAT NARR ) B AR, T REAFAE A5 [ o T 12 19 ) A S AR 5 PR 3, 1255 S TOURT B BRI 3K AT Bl T P A5 R s i, IRk, AT
TRINEAE 25 RAT NHIRRSE R 2 8 5 DL T BEATAE 57 o

20 . A—
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I @miﬂﬂggﬂﬁ ERB A EEARAT
(€@ (|

Tl

2023 FERETFRIRE

X 14: FNEHR
EE R 2021 5L 2022 T 2023 F-H
R AL (%) 79.06 74.78 70.70~75.10
EAFS/EBITDA(X) 11.62 8.99 9.40~10.00

BORORIE: (b 4 2

AT

Ny
7

an IS

B EERIAA, BRARALATHEGSARES  EE—ERRESN, BEEIKEHRIE. HiEsh
MRAFIRIE, ARRHMERAESRIEEK.

FREFIAN, ARSERIAE SRR, &EEIIFIMERMAMBIRRIREE T, 2022 4K, A
G DR MBS RE 357.48 1270, HA 2RIt M4 57.44 1270, & REMYHEE T [F
B, ARERACR R, #ZE 2022 K, MAMEHRATERERHE R 13,085 /47T, &Rz
7. FI, AR TFEEREZR EHAR, BANIEERIEEY, WSHERL. &, A
TRAN R 78I o

AN B EEEH TR IE B DR GS IE AT B U R A B R R A S S SRR
1,000 1276 A by ARk 1 A BRI AREOR, 2 DT ONE R iR, S0 RAT
DU G S VR R EE, PR AT TR UM AT . R BIA A R SR TEM . SRBLAE f1sn H 4%
HRAMER L, BT TAPROUREF, RR— RN R IE R Bl 1 75 R R a8 5

£ 15: BE 2022 FRAFAFRF IS AAER 27T

14EDA EIHE 14E0L 208 it
AT K 2,201.50 4,547.69 6,749.19
RATER 101.41 -- 101.41
BT A M5 108.14 274.91 383.05
RLAF 7 656.36 2,395.44 3,051.80
HoAth 0.38 42.10 42.48
At 3,067.80 7,260.13 10,327.93

e BRFA B EIE T AR KK SR H K SRR BE A R A 84
ORISR AT SR, s E bR B

ESG ##h"

FREERRAR, AREEREEFTSHFREN, IAPRETEEEN]; RANQRRRENENTE, A
EHIEES. BRlAF ESC RURE, HIFFELENERARLEAEmEN).

MBI, o AR HERE SR R AR BT K, AW mimil RIS L BB, B IR L — AL Y
HERREE , AR HESD A IR SE REIREAR QIHT, S WREHBCAR L . ARG IRIAGEA R ER, X
e R Y S 5 SR B, B U S SR K= B A XA B O X — P e =
RFERREA B B, R AR BEIRR H AT 55 0 R Se B RAR ALk, A AR AREAR M AN H R R

& IR (E E BRI ESG IR VAL 25 R LIS 2k R (R RO A R B ESG YRR 45 ROvEE, 4 & Bl HIe 2.
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hifEERE | EREEAERERAT
I @ cc>'(= 2023 FFIREFIFRRE

ENEH, AR AT KA R BRAERE T AT, BAR TR E TR WAMAFIHIE T (A5
TRAVEBIMNED, ROL T %A FEIARER, W FANIUE P R E RS, X %% ffy 22 a3 R AR ik
T B R A AR S, HLUTRIMREE BTG,

F2 I, A E G L] BRI REO R4, N RAREVERGE I =R B R
7S o L

WA AR 25t B8 2 [ S A e, AR IE S5 B AT R NIRTT . AR SATHE
HH o], HEFRSURIEATHBRAE 5 Z TR, WMEERN T ArERaH 8 A4
B HPEHRK LN, ER 1A, PLEHRLA, SMNEESS K. 595 AFBHLEE 1A,
FIRZBEET N, B2l A BEMEXAREEL 7T, EXEHENEEEEMEHESN
B HETARROL T 19 NMRRERRTT, S &R ML TP A AR TRV EN A
PR IR, 6 BRI T R A R SRS B, R A AN RO S AN S HARE R T B, A Rt
P 7 ok 538 5 AN B G B OGBS ), TR T — B RSB E B R . BeAh, A RIROT
WG AT, MAFRGENREHATEPEE, GEMB IR, JER A ERMA TS B
. HERE R, WIRA T B ERL AT, R T B RER,

A T T, A W) EST T BRA R RE AL, AR SR SERE REVR BRI AR« TV ARBR BE IR L2 7
REVRAE S RGUER B s e i, W S — i el AL

SMNER S
ARESKEAZERNARGARL LAY —, E2ERNTHAEEELY, TREANX

L]

aF >

AR R E 55 Bt [ B 2 B Al [ B R AR S5 e JE AT BN BT, B MUBMEIE, il
SAET R TR BB KP4 05 T # AL B A A RS 2020~2022 4EFE, A
EMEAMN ST B 13.88 1270 12.29 /4 J0H1 18.14 1270, FEABUR N, k18 TEURIH 113¢
Ffo FEDYSEIL “XUR” HARIT KT RKH . B REBAURFH BESFTET REIR, A FIE R
KA B FIR G REIRIE B ROT R BRI Ak, B sy, HEAT AT Iis, Bioh sz
TARBORI AT -

E{TALEEER

S R T AR S A e RS A 5 xS b A ], s A 45 B
T PR BRI O R B, B LMURERR 5 ELWLAELY 4 A 7 4 TR B P, 7Ll 25 R 277 T
YRR T H

R EERRAY, ATERENSE, REE. SR ZETH AA R ch g i S o (UR T4 .

AREFERTEAE— MBS, FERLESNEETTRAL. SHTHRERENTERA, 2

ARFEHEE, FUEARMSFDTETET T A, ATRARHIIEEA, BN SAHARE

ATl b T KT
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PRRLEIL

g bR, s E PR 4R E 5B R B TR A 7 ARG HSESN AAA, WRRE R

SE s AEFE 13 L ELAT/13 T, “ 14 i HLBEfT 02/14 HLEE 027, “14 T LA 01/14 HEAR 017,
“18 FHLFEE MTNOO1B ”.“ 18 H FEL 5% MTNO02B 7. 19 FF L MTNOO1B ™, “19 A1 B MTN002B
“19 FHLF MTNOOSB . 19 H HiL 5% MTNOO9B ”.“ 19 FF L MTNO10B ™. “19 1 H1$ MTNO12B "
“19 FHLFEE MTNO14B”.“ 19 H HL 5% MTNO15B 7. “ 19 FF L MTNO16B ™. “20 A1 H1.$ MTNO09B "
“20 FHLFE MTNO10”. “20 HF L MTNOT1 . “20 H L MTNOI27, “20 A HL# MTNO13 7,
“20 HHELEE MTNO147, “20 HFEELEE MTNO1S”, “21 FHEE & MTNO003 7. “21 1 EE MTNOOS 7,
“21 FHLHE MTNO07 7. “21 H L MTNO08 . “21 H L MTN009”. “21 1 HL# MTNO10”
“21 HFEFE MTNO13 7, “22 HHELH MTNOOL ", “22 1L MTN002”. “22 FHHL % MTNO03A ",
“22 FHLH MTNOO3B”. “22 HH L MTNO08 7. “22 HHEEF MTN009”, “22 A1 HL# MTNO042”,
“22 L MTNO43” (50N AAA.
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I ik S E bin
ccxi

ERE NI REFABFIRAT
2023 FERETFRIRE

fii—: EIRBHEFRREABRAFRREGHERBAGWE (BE 2022 F

=)

EFXEEARTHEEERZRS

2EHSREES

P A% LA IR A

90%

10%

EREIRARAARAT

G102

[ 5% E B AR A 0B K BT R A B STAE A w1

e [ E 7 [ bR R A

o ] vy [ B i S A R A

P 5 P P AR AT S DR BEAR A PR A )
AR AR REURAR A PR BT A 7
R 5 R P AR AR FL B IR DAL A )
] 5% P 45 AR L R BB B AR A BR A 7
R B B St B AR A IR AR

SlEFR ()

2,402,883.53
1,745,776.51
1,328,518.52
902,060.16
78,081.69
330,000.00
447,713.16
538,341.85
589,231.54

R A (%)

92.06
94.17
100.00
56.04
43.74
65.00
100.00
54.54
68.05

R

M 306 St

BORRIE: A RRML, (s E PR

¥ SFATARSR
B IRSS fREYIE13

IREEEL
ENREE ( ERRDAE )
SR ( READAE)

ERBEHLEIER
(BoREHiRTE., ERERSHAE)

ANEERER
( RAHAP. MBRADAE)

iS55
BHEIEEED
2R

EIfRILSS AR

RS AR
(R, EARHETIDAR )

Bz e SRmE
( BEREREmNEE )

ERESSER
L2REERMRED
Wit a8
TELEHCHI

BIESEHEEE
(I=DA=E)

Fedbih RS BRSS HR
BAEHEPIG

AR R R RS PO
bl

BEEHEPG HEAE

HhSEARERO4 | BEEEROLA.

HAESEII160 , HaZaEgShaagna

ST IRSS P

ADBREREDC

oisple Ll

B RREATIP  WIRER

BEFSERRG R

R SRS o
REEHR e

LR

i
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fi—: EXEBHEAKEABRLRAVSHERETEE T (EFHOR)

Vot 8 (AL Ton)

2023.3/2023.1~3

ik 2,336,162.70 2,489,763.70 3,574,820.80 6,106,142.79
ISR R 6,720,157.87 8,641,453.72 10,222,096.66 12,155,908.01
HoAb IR 2,046,551.14 3,117,144.08 3,594,793.09 4,049,956.37
b 1,640,941.75 2,321,185.66 2,236,409.62 2,307,848.98
K 5,917,405.51 7,109,940.79 8,978,967.30 6,870,547.98
[i] 5E Bt 7= 66,333,660.43 74,820,149.21 84,080,840.32 83,949,697.43
@R 19,719,246.71 20,002,744.66 18,406,205.80 19,208,495.14
T %= 4,130,422.30 4,698,726.23 5,526,545.52 5,673,955.94
B it 132,492,240.37 149,429,919.69 158,179,590.16 164,490,976.68
oAt N2AF R 1,131,878.71 2,396,237.39 3,275,832.17 1,998,268.65
LR T 33,268,074.72 34,203,725.36 30,678,009.84 26,670,586.24
K% 62,561,179.68 70,491,501.56 72,601,322.33 81,090,584.96
Mg 95,829,254.40 104,695,226.92 103,279,332.17 107,761,171.20
i % 93,910,046.64 102,757,469.69 100,278,914.44 102,229,431.47
i a it 98,375,874.09 110,193,365.83 110,578,157.77 114,041,359.86
IR & henE 34,116,366.28 39,236,553.86 47,601,432.40 50,449,616.82
PR S 3,788,619.96 4,053,868.52 3,894,896.58 -
Bl BN 27,479,563.29 33,151,623.58 36,339,129.50 9,212,929.83
2Vl 55 2,240,687.47 1,964,346.48 2,145,147.87 840,643.11
Bt eas 600,058.22 551,124.76 1,131,714.89 176,496.89
A 1,359,501.07 698,033.67 1,933,828.64 883,502.25
EBIT 4,978,914.40 4,302,532.68 5,794,564.99 =
EBITDA 9,033,820.92 9,010,419.81 11,485,131.10 --
ZE B P LG B 5,506,326.54 4,344,136.87 6,902,417.85 1,742,439.23
8 S p I N B2 o TR R E -15,545,553.10 -13,556,728.82 -14,182,798.54 -143,506.93
S Iala B3 e o T R E 9,508,673.56 9,301,277.51 8,315,023.82 928,567.59
WZ4a b 2020 2021 2022 2023.3/2023.1~3
B EF 2 (%) 24.11 19.88 20.38 19.36
HATE) 2% F 22 (%) 14.94 13.09 13.53 10.80
EBIT FiEHZ% (%) 18.12 12.98 15.95 -
R A (%) 3.76 3.05 3.77 -
Bl EEER (X) 0.54 0.60 0.67 0.95
#H) LR (X) 0.50 0.55 0.62 0.89
1737 JE % % (X) 12.71 13.41 12.70 12.83*
VAT Tl 35 ] 2 22 (X) 4,08 431 3.85 3.23*
=45 2R (%) 74.25 73.74 69.91 69.33
BTEAAL L (%) 80.58 79.06 74.78 74.09
S5 55 1 15 55 (%) 34.72 32.67 29.70 24.75
ZR A R I 28 B A I B I B A 5 0.02 0.01 0.03 =
%(X)
2R RN 228 e A B IR v R 0.06 0.02 0.10 -
45 (X)
ZTEE B A I A R A A S AR P A 1.45 1.07 1.77 =
(X)
K45 /IEBITDA(X) 10.61 11.62 8.99 -
EBITDA/JH {5 %% (X) 0.27 0.26 0.37 =
EBITDA FJ B R A5 50(X) 2.38 222 2.95 -
EBIT F 2 R A5 (X) 1.31 1.06 1.49 =
FFO/ 215 %% (%) 5.08 471 6.86 -

TE: 12023 F-FRARLF I 20 AWHEERES, PIERR R CRARRSIf6 PR G R SR S A6 KN

A7 R AL AR AE . “ BivH 6 S E SR DU “ RS TR K ST R K65 3. AR DR Ab B,
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M=: ERENEAKABRATDUSZSHEREZE R (FBOE)

Vot 8 (AL Ton)

2023.3/2023.1~3

RmBt4 34,667.97 125,295.15 100,640.09 143,245.70
SO R 212,842.63 201,136.31 220,975.34 221,001.07
HoAth SR 699,313.84 671,439.83 628,883.32 673,974.78
1E1% 27,155.79 32,634.71 24,947.77 24,947.77
K 17,463,952.92 19,550,376.79 22,246,969.11 22,265,391.58
[i] 5E Bt 7= 10,227.64 6,052.03 5,159.59 3,506.12
@ TR 3,221.95 6,251.80 7,752.80 7,752.80
T %= 72,583.25 70,218.98 74,017.48 74,017.48
B At 24,824,440.33 26,329,141.10 29,056,853.08 29,880,106.97
oAt N4 R 111,548.55 154,059.70 132,384.54 149,004.47
% 5,338,804.65 4,998,644.50 6,360,802.20 4,351,494.60
K% 13,254,295.48 14,991,364.61 15,411,817.16 17,973,151.54
B4 18,593,100.13 19,990,009.11 21,772,619.35 22,324,646.14
i % 18,558,432.16 19,864,713.96 21,671,979.26 22,181,400.44
Gt 8,245,817.60 8,899,373.20 9,426,942.29 9,570,413.23
IR & heny 16,578,622.73 17,429,767.90 19,629,910.79 20,309,693.74
PR H 706,420.41 742,920.90 797,174.25 -
Bl A 552,644.59 542,585.45 567,704.88 144,189.30
2Vl 55 -296,572.77 -268,597.32 -293,847.30 -52,612.93
Bt eas 884,497.84 747,361.85 950,859.45 37,274.07
A 585,779.91 475,246.71 656,616.40 -15,334.61
EBIT 893,824.83 760,975.43 974,942.45 -
EBITDA 899,077.34 765,209.35 980,150.79 --
ZE B P PG B 10,478.20 -276,731.53 13,100.94 -251,845.77
8 S p I N B3R o T R E -5,111,154.08 -556,869.24 -1,592,242.54 2,204,784.44
N S Iala ol N B3 o T R E 4,961,863.65 924,227.95 1,554,486.54 -878,676.86
W Z48 b 2020 2021 2022 2023.3/2023.1~3
EMLERIE (%) 14.62 15.81 12.28 3.55
WA E (%) 67.49 64.58 63.32 39.70
EBIT FliEZE (%) 161.74 140.25 171.73 -
BEPEREE (%) 3.60 2.98 352 -
mENtEE (X0 0.32 0.38 0.23 0.24
EHE (X0 0.31 0.37 0.23 0.23
HFWREFER (X) 17.38 15.28 17.30 22.30*
MR R R (XO 2.60 2.62 2.69 2.61*
REAHRR (%) 33.22 33.80 32.44 32.03
BEARLEEE (%) 76.97 77.15 76.04 75.90
WIS LGS (%) 28.71 25.01 29.21 19.49
G IR 278 E ) = A R I 4 Uk 1 003 005 0.04 =
B (O
G 8V B A I 4 T =1 A 011 0.20 012 -
% (O
BB TSNP B B R B AR 0.01 037 0.02 --
5% (X0
MARS/EBITDA (X) 20.68 26.12 22.21 -
EBITDA/JE I 55 (XD 0.17 0.15 0.15 -
EBITDA FEAREEAEEL (XO 1.27 1.03 1.23 -
EBIT FLE MR (XO 1.27 1.02 1.22 =
FFO/ %% (%) -2.99 -3.58 -3.58 -

i fF

e 1L 2023 SEFRREHE U 20 AU E B B BT A R AN “ RSN A6 R GED R SR R R A6 S, Bt N <G
MR TR RS GHAE KRGS 3. W “*7 iR DAF L,
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KB AN KU R=r L R SRS+ B BB B KR IBBUR B8 5 30 MRYE (ATFRATIESR I A A5 R A
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cce FETANBIFRSCRE T, PR RELE 155 IR IR AR T RAF R FFIIR, SRR
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c FETCONBIFR SR T, IR R REBEE TS5 .

TE: B aaa 9%, cce ZMULNERSL, - MEHEHIT < O SHATHR, RN S B K T AR 5.

ERERS X

AAA ZIR RARIE TS RIBE ISR, HEARRAR AT IR, HL KR
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BB TR RARIE BTG RIBE TS, RARGF AR EIRK, AR EELH R .
B S PP RARIE BT 55 I BE TR MR T RAFIZSF AT, LR BRAR &
ccc SEVPX REE G 5 HIRE SR KR T R AT BB 5, IR LA AR i

cc VPR REAN RIS, BARATRERRE.

C VPR RAREEE LTSS -
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Hudik: AEETTARIRIX HIRH T PR B R ATAT ) 2 S 4R9T SOHOS 5 4%

g : 100010

Hi%: +86 (10) 6642 8877
f£H: +86 (10) 6642 6100
Pk www.ccxi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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