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i g 2022 2021 2020
MR 122.29 128.89 122.13
e & 83.12 91.18 89.43
Ris% 21.81 23.48 18.59
f g iz 32.03% 29.25% 26.77%
P& 55 b 0.18 0.79 1.09
E=RIZLN 6.01 3.41 3.00
HoAhhe 1.05 0.99 1.00
T A 231 2.06 243
R 31.21% 48.79% 52.31%
EBITDA 2.63 231 2.44
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FER A R B AE G, O BdRem)E Ik, WZEREIFE TR, 2022 4, KE GDP & REILE
121.02 J37t, ARG ETE TR 3.0%, ENLGFFRAEZIINTGE. W55 R

BURTTIH, 2023 FRMRETOR AN S, RESFEKIGEMITE NN, NESIRRIKEZ
BUR L. BRATBORRK U T, NBCE2 0] I—RIRAREOANT, EAETY RN
i, JEHAE WA N 2, I BUR B B AT R B Ak 2B BRI SRRk
EIERRFFARN, LIGEERTA S, EEY KB EHIIUgAES H A S H, AR R R
J&o BRMEGRISEAT 71, Raf@ ittt S ARFEA AT M EOE T HORE FMEBGGRENTE,  1iiaA 26
BURFIZ M . 2 BORAE LA R A ORI S, R 2k 8 S AR ) I BB MRS ) T8 T ECR, IR n s
W] (RS, ST LR RS HE AT Rk

AE i MU SCRPBUCR NS AIAS 2 5 — B0 T BRI WBEE N R T, 2023 FENLFIEAZLEER,
S KA R AT EALTFER RN RS A NSNS, ARSI Bk
DR IR AN SRl T 3780 (1 KU s B T, B0 1 SR SE S AR 1 25 7 20 i SR (K SR AN 52 PR 4R 22T
Ko WABOBCSCT JE IR R 37 BURACAR 6195 I T JAE i 6, A e i 55 A5 o AN /2 159802 Bl N 22 R A7 AL 1Y
AR H AT ELFHBAT I 2 AETER R, (HR%EKE, REZLFFRREIER. VIR,
TR RAEAT 28], it TARR oK, 25 KRR IR P 4

2020 F, WA FRBIASMX R 2021 FREFRERSREE DB, WBRBMEBORHEA
SRR B 2022 FDRBEBE M EARE R, BEX ez

2020 £E, N TERMEAHT TATIS ), IR BB B E N S SHEI R R I F R KRR, s
A VR T SRR B B A, RO SRRON TS, M ORIBUR I ZERBUN SR i AT AR L H K
R 2021 5, WEELTIHME, RIS, Il b s 5T b7 BUR 6 55 8 1
T, SRS ORI IO B 3 1, EBIEREN R (SR hnamit Ty [ A flk £ 55 U 5 T
TERFR SR (EBAMIF[2021718 5, ZERAH Ty 53 Zhnom A Aol 61 55 M E 1%, AP
WA RS A, 4 H, BSBEAAT Tt DRI e B SR R L) (E & [2021]5
5), EHERERIEIEGS YR, ZEEENLERIEGSFE.

2022 4, G TR, KT SN SMBE A RAE7. 4 H, JAT 23 &gl “E
FERR AT AR AR RTIR T, i N R EER BT & A Rl S BB oK 7, (B “ A Bl 51 75
R PRIR I AN SR Sl B I BOR R A e 5O, WRBUR AT (5% T L J7 BURF BRI 57 55 7] 7 4
RIGCHIRENRD, EORTFAEANKERGIENERRLE, RoE I L5 EE, 2% 4 BRI 6
S, 6 H, BESEIBIAITRA Tt — Pt T W BUAKIECE TN S ) (EE
[2022120 5D, FERAnswEM T BUF 1558 B, IR VAL it 7 BURF 57 55 XURS: (19 B B 48 42
BEAR T AR GUIE, AR T FRAR X I AR A XU o
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2023 FEIRB BRI BORGAERF “HIRA L7, HEERIEGUSTH L. 2022 SR AT RE5 T
TR VORI T BUR 155 R 1 2023 7558 IR AL i IO K 5 il X 2 —, JFamif “ ORESIIEC
FIRREEAI T BURF 61 95 WIS T %7, “Me gl i, (e, “sPEAREXENE . REEXE E
27 SEEDOR. 2023 AFAEAIM B S U T AR ALY ST AR 3t 5 BG5S RS, st BUR R BT S i
Bo WIS A S M RS, WBCRE R T, WSO vk mim it — b edi . ks,
JRHLIX L IR AR AR T e 5 AP A fisrm . HAHIOKEE T,
PR HARARYFZON T X, ARRRBBTERE T, s GBS M EE s 705 T TS0 sg. £t
S X, ARFR R LS RGN, ARFRE L TS IX E ER.

XIRZ G H 5

SFETAT “ERAR” MUHEERAX A, BEFN, WEEE, #AEEM. BRLT. &
i GIRNRERF, 20228 FRIFRIREK, WHEFFEARPERT, EMXVEE 56117
L&)

XARHE: ZFATXAMSAHE, B, YW=EE. SHTOVEE T MEEH, HAbZR v
Hu AV Sy, AT B BRI AR 2159 A L. PR T B KB B I AE ISR & A0 Ek R, 8
PRI TIEA0A B, B KT B B RIB T4 A L, GA2)M ik . GHOWRIb ik . Al ek i 7r 24
FHAZIL, BB =R E BRI PR X AN E0 8 B MBI TT R WIAC A D s s, SR A Mh3E R 6 55
JEFIRSE, AEFAAG X YT IR ORE 88 E AT =02 —, 2 ERE4™5%
BEELTT L R EREH AL SR BT <A EAE RS ORE . #iE20224E K, MBI EAE A 141.8575 A,
BE20204F 55 -HIR N 1 M 2 45 5 R [42.78%.

B 1 HREm XA
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LT RBAKFE: LHETRFSBREEEN TREKEPAT L#HAKF, 202288 RRFEEEE,
PENH X B BRI . 20224 1 BT Hb X A P BB [F] F 3 K6.5%, £ it S B A A YGDPYE H B 1 % X
Hrp S SERT, S0 RIEAKTFR R, A3IGDPAAE A¥IGDPIL.75R%, H 20224 B0 T i Ik i E
B A SOE 38, 10000 MBI = = AT, 20224 =R LGS RN
19.1:39.3:41.7. BT RZFL A AT LV RS K £ 85 7y, 20224 4 17 [&] 1 5% 7™ % 5 4 [ bL 1 K
12.1%. BEAh, FE4E G i AT B ARRE . 2 BH T B R AR B I BT, 202248 24 B I B
PEA R RE I, s A IR AR B0 L AR K 11.1%. 12.4%.

F2 2022 FHEMHH» X ELFMBERIREN (BAL: 278)

A¥IGDP  —RANTE BURHEEE

X E &K GDP GDP i GE) S\ SN

HH T 900.3 7.6% 251,489 22.52 17.06
By 814.9 7.8% 190,442 21.01 8.57
1) 628.6 6.5% 150,196 14.58 15.47
PERE X 520.8 5.2% 97,567 10.56 0.39
AR 410.1 5.2% 121,539 15.23 0.31
P 221.1 5.5% 118,680 10.10 1.58
KBAEFHHIBE 195.5 4.5% 52,003 6.18 3.39
Flgg KR H R B 110.0 5.5% 68,136 3.09 2.14

E: AYGDPLAS X BAEREEN DA,
RO FXEERLFMES KRBT A IRMM BT GRS . BUFMSESE, FPiems cge

K3 LHEWEELFHERERLRAERL (B 1278

T 2022 4F 2021 £ 2020 £

&8 WK &8 KR X ] K
X R S fE (GDP) 628.57 6.5% 571.3 15.5% 493.35 -5.9%
i 72 B R B - 12.1% - 20.0% - 12.5%
AL 2 i S 192.85 3.9% 185.70 28.7% 144.33 -14.4%
HEH R 13.41 75.3% 7.65 150.3% 3.06 8.7%
A¥JGDP (JB) 150,196 136,450 106,325
A3¥J GDP/4:[E A\ %5 GDP 175.26% 167.69% 148.03%

VE: “27 RORARIRIUH K EE -
FRIRIR: 2020-2022 4E 4 BA T E R Gtk & KRG AR, FEm

PSR ARHTE AREREM . BBEFEAT. &R SRR ESS, TIWREHLIBE. 4
BHTT T B A INEIUK IR . =g A (600293.SH) « Hiff7iRE (603126.SH) . JUIEMIE . ZEILEM AR
LI AL A AL, DLESRAL T SRR (002588.5Z) &5k N Sk I REVEAL Tk, LSRR
(2319.HK) A& i 2R A oA RSk & i in L=k, CABTRHARSE (836228.NQ) %% MM RIS Aix
A3k G5 GRS P DU R SR, B e R e A = et . Wb BB A e e, R SN
RS AR 60% L . UBHTE S B GO EM AN TR S e A hiE . SOk 2AN L
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AL ERE, 20224F 55 A0 T8 5 Wi G FE R 82 . 57 5 387 A4 ) Low-E B 345 16/ i 28 B Mk ot H sz
MEF L. JERFE, KK GEIR I ZE68AN P ML I H o v, — b L Br K S IEAE TR
20224F 24 A T FL LA TV 3% e [5] B39 K 12.0% .

KRR BABE: WAt “— 519 PIRIKED. AbE" SugAn )R, FeBhiE « BRRR Sl
FRAE “A DU WHISCIURA, IR AL T EIRIR L SR T A B A DA 1 2 B R D S AL,
AR SEHE TSR SR . =M. SO TRAE, s Ed . BURL T, e,
bR WG B RDE IR . SURBREIR SN K E S

B B3 7K. 2022 SEHFHT—BAFTURERAMANIEE, EUWBASEITHRE. 2022 F24
BH T S — MR A TR NON 14.58 1270, [FILLIGK 3.8%: JTEBMUSA K 7], AEBUSHON & — KA
SN LB RS . 2022 4E 4TI B A 45 %y 33.25%, WA 4 RE U555 . 2022 4240
BRSO F LE I K 41.02%, FZR Ll b s, Hbh T A2 . ST
BURMR 5 RAUEILIZFEIG KIS, 2022 422K 2 BH T 7 BURH5 55 BRAUA 61.40 17T

R4 AT EEMBERRMER (B 1270)

i H 2022 4E 2021 4E 2020 £E
— AT 14.58 14.05 8.24
BB 5 B 73.63% 78.06% 81.37%
W 45 % 33.25% 38.47% 16.53%
BURF RGN 15.47 10.97 16.91
Hu T UG5 95 AR 57.57 43.45 39.60

VE: WA S R=— A TR RN — AT S .
PORIRYR: ST HFAT 2020 4E K 2021 SETHFREFE RIS . RTF LA 2022 FEMEPATIH M 2023 FEHH T RET

i, SPUEMS T

BEEFG: UHTREET SRR AAME, #E 2022 49K, HHMAAHTEARAS
B PR A IR A RN B T B R BRI IR A R PR — BT &, A 35 (i E T
ARARIBGEE, JaH W BRI T H A I RE

RS BE 2022 FRHPAWEESMB EHIEN (BhbL: 270

7 i BEORIN px BiE Rt
%g?&%g*ﬁﬁ?§ﬂ§% —2 152.27 42.38%  16.01 90.24 i?agiﬁgfgsgﬁflﬁ‘ R
SRRy S A e R B
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ST R A
PR 2> 7]

AT EE A . K. A&

—# BREE V. (R (B R

e -7 FORARIIEAE -
BRI ATFBOR L e o8t B, s o B B

. BEERS

AT RIATERREMEEE RN ZESER TR —, 20228 TRARLFZBAFFEEK,
HRMABRRKABRNGEH TRARRA, RRBARITE —E3#; MRS RE: REFHEN
A EEE, BHEEERSE

) R 2 B TV ] P9 2R A BRI H S e R [ AT B s s AR DT, B N T ORI T TR
by BALSE K s A . 20224E A RV ENVIRON K C, FEAMMAE TR HEE, SN %
B D A E RTINS, A S SIS E . BAERTTIH, ~FBERMEEHEAITE, £
TR TR 55 52 45 54 BRI A EL 9 e sz i A B ST e, AL G0 s 2 80 5 b 55 B M 2 Az
%, HAG S BAIR R -

6 AEEWWAM R ABRRFR (B 270

HE 2022 £ 2021 &

&8 =124 EFIE &/ )4 FFE
T 2.79 46.48% 7.91% 1.25 36.71% 11.62%
iR 1.45 24.06% 100.00% 1.44 42.22% 100.00%
R 1.76 29.24% 11.66% 0.71 20.82% 9.88%
FHofth 0.01 0.23% 29.66% 0.01 0.25% 97.95%
it 6.01 100.00% 31.21% 3.41 100.00% 48.79%
BORLRIE: AT 2021-2022 fEH TR E LA FHRME, TIER TR

(—) TERBELSS

AT RLUATEEEMBERRBMBEPEZ—, FPEHABNEE, 20224 A7 TEARWSE
ZHBHERS, WAXBEEK, EXEREEBMBLAEHHEENETRE, AN, AFEZEE
I BEHEBK, HRBAERES, HRRENFEATE M

AF I T M PHTT Z R i R IR RS, BRERHN L SRR R AR R . AR LRI H
R AOFERTRENAE . BHEAREET, AR EE ARGy stk mH, @ids
FBUR TSR J) MRS BIERESF, A AR A TERER, THTE LELATILT)E,
I ZSHE 7 44 BB A R 2058 20 WS A TR, LRER A0S LRE R B RN BRI, AR 9 DATHH 4R Bk
AR LIREEH R (—BN15%-20%510%, AR CREGRE) , THEIHF RIS S0 H 5 Lk
FERATARZ S o A A AR 4 B 7T BUR B RE 2 7] 24 BH 248 L (9 8 55 B DA 2 A S 56 100 AR B DRI

20225y m] TREAREWL S S H AT I H B2, WO KIESE K 2 =) A8 24 BH T BUR #3811 HE B i
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NEEELE, 0PI H BEAT AR S5 IERAON , 20224F A R G55 H EE R GM TAVESH, 4555
K%, TRAENSWAKIEIG, 200 H 4558 AN LGz s, BREAGH ME. HliT
FLAMh Ve el H A BOMI S SR I, ELAR O TR P I ARG SRR HET7 (0 AR AR AN 5% < 22 HE R
SN, o8 A A 55 45 SRR [ R A7 A e )

RT7 2022 FAR LERBWAHA (B 7w

T B &% BAA &M N S
Y =E2 ERRE| 582.52 630.88
St Tl el 1 H 27,364.66 25,105.19
At 27,947.18 25,736.07

PRI AR et Hnis e

NFEIZRALAEIA 55, EUE - EMBR AR A RS, AR TREAUR SR T2 fRbs
H AT 2 ml A AR R A Ut 0 A L8 T, R H A, R Tolk e DX H A, HoAd o H 24 2 5e
T, HAUm AR, (B R 2R 2 B T A R s s B AR —, HA R H
TR T KEAFEERA, B 20224F K A W AE 17 M7 8.0444 T8 it LA -

NEMEEBEEIA@EERE, @A FRMEWARNTE, ERKREAFEAHEE. B
AT, ARl AERERR, S LRRAR AL E IR . BE2022F K, A EEAEH
BIH (AZeiTlkiE &1 8%526.301470, Wik 5% 11.221278, FEBRKNEEE .
“204 PR 7 SR H BOE DAV bR AR B E . BRI X SoE AR E 2 BA TR R
HEEOH, @aa BEIH 208 55 A E SN, EAR] FH AR b Z RSy
FERCRAEYE, B a0 H A7 AR a AN B T U o

R8 BE 2022 FRAF EEARETHERAEHR (BAL: 278

T H &K vt BT RIFERE BrHFERE ROERE
S Lolk 29.78 18.53 11.25 <5
2 PH T X SGE TR E 10.76 5.24 5.52 &
§§$wﬁﬁﬁwrﬁﬁa<“m%WM”%& 10.60 264 2.06 -

R

PR EIR B H 4,94 2.20 2.74 HE
&t 56.08 33.61 22.47

e M TR AR A B E R, P S B B/ R AR S, i A BT BUR AR SGE T TSRO
HE) b BB A I By, R AERE, UG A T B AL S .
BRI AR SR

(=) HELSE

AFHRLSEEREFETEADPAEZHITASULARERHE RS HE, 20228 A7 F=H
FILFWATE B EFRE R, AARRME T RERFE T

N F R ML 55 1 SR B g N AR o A J AL ML 55 B RIE T B A A B = A i &l K il &
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Bt B A A . B 20224 0K, A EIHHA BB b5 > K T 20,3642 7T, 5 % A 20144F 241 Ti7 X
JFTEN B A A SR AL g AR IR A D B T TS 5877 . 20184 AR, 4 PR HIAR 51138.64 15
IR B T RS — SR E A B2 E AR (U RS HEREE AR BT 5 R
M AR, WIIR3F . 2022¢F A w54 ERAE AR 285, WIREKE20245 K, FKHLERE
Mo WA B[R B 7 48 o W AR EERE AR 5% 5 7 i A 10 S FT RN 4R 4 534, 4E A< 0915,138.36 /17T, A4
BRI — K, HH T BOREAT, BIGE RS . 20224 22 " A TV ST E, BT A A IIHBE5E
P B 1™ LA SR (B B HASARSE A I A) 2 RGeS, 20l 55 BRI 0805, A RHERHE T — & Bk
AN AN FE o

(=) FRE#HBIE

AR RAETXBAZEFR RIS, 20224F % B HHEBRN B THERZ B 5 E AT RIE S
K, HARFRZEFTEHRD, RRIZILFFEERT

PRERIIA R 55 R B SR AR R AE B, HAl LGS ERZEBIH. A7 GREHELSF
LRYAT XA ZE BB HF R, HAFBEREERRFEITER, BRYS USRS
PREAT (s BAECAME Z B0 IRAEIRIT b B AR AL BRI AME 2R A, IR RIT M S
K BRI, BRAARHEZEFWEEIEFSE (BRI BE SR KN mE&E,
AT JERAATZE G, A ERN, REEEMNE, ARG R BOE. #%20224K,
AR TEEZEFWH, HEEEGEZEGRHBERNZEFTH %L, FE2E )RR mIKE N E
7.9814.75.

A R B S NI BRI R AR RO B I . 20224F 2 7] 5 R A AR SRR, 32 R IR T HER
2B i WU H AT, AE 5 R E i B B T L RSN S5 SRR I (R, 2 B B R 2 BIBUR
i, BRI A LSS AR R SR ATIAF AR BB B

R ATFEHTEBRAHEERR (A A7)

2022 FEHER R

T B A4 7R TR H R B 2022 SEARHEHE

TR % B s GEE 17,579.33 40.68%

T MERZE D 2022 RN S M EIRH EWAIFEZE R, EERSIHRHEE.
BRI ARSRM, PubigoRe

QUPIP /=5 & 3
Ve BH T B R R A2 —, 202245 A R ZE T BN /7 TH 2k 2L 3R RSN S

WNERAE T P TOR R SR B B PRRm . LA SIS B RE, 20224 4 IR R
KNI 5 T 4K B3R 2 B T BUR BRI SCRF, SRS BUF (M & 11,0544 78, &2 ] 24 3R i A b 5
217945%, HRERTL T 2w FRE AT o
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N~ Mot

W 25 73 2 At B

LR M+ AR SR 2 X WO 2T F S5 B CReBREE S K0 8 THF B AR To R B B L
12021 4E /TR T, AR RO THIMER S i CRepRIFE A4k 8 T It BARHETC Of B iR WL K12022
TR, RS SR A T HE NS #2022 KA R MG IHEH A KT 2 7.

AL IIME > RE

20224F 2 15 B B AR R R OB R A RITT R AT M, AT FEERBARD, SBARLE
FERRE T T . 2022 AR B USRS WEBARAE. BEEFFAE, Hrh PRGN
BBAGHEERS, EREEFENHENE, BRE-NRIERR, BAER3IEMWES

A 20224F R A A AT FH B o £ B BASE ARSI A . SRR, BURAE BB AR 2 B A
PR 202247 52 178 B IR 24 FHE BORF I OB R 47 BRI A BUC RN BB A F], I AR BRA
AR0.051LTCM, A FITH H R ai > 283.1214 70 [Ny, 1A m LB RARIG NG, A
GBI NIESE N ZREREMR, A FLE BB P T, 20228 KA LR IETH 5247%, Py B AL
i R A AT DRI AR FE I A N B

B 2 AR BEALEH Bl 3 2022 £ RAF A BRI R
w— R — AR ()
140 17255 47%
120 1 1 45% kMR
1H26%
100
80 r { 30%
60
o | 17" BAAR
200 65%
0 0%
2021 2022
BUFERIR: 4R 2021-2022 FHURE, HIERTER VORIRUR: /] 2022 A VHAC R, bR G RE

NEVGE P DLHABRISGR . AR, R R N . BE20224E K, R AT RE A EY
N94.25%, BEAh, AT RS, FEAH TFHAERNA R R L.

20224 43w HAB NG FFERE K, BRI B b o ARG I 2R A 7] 50005 . BUR &
TROAESRAR,  Ferb MW 4 BH T 28 VL /KR Bk it e W R IR 7110.3 14278 REHSUBEAR 24 BH 2 45,5912
TG, I T H A AR R A IR AR 1164478, PRSI BT B )RS . 4 BH T AE B i 55 o
OETLAULTE,  FIRET R M H A RISCHR &1 o Hh82.60%, o rf RIISBUR 8 T Tk UK iR K, A

12

WWWw.cspengyuan.com




mmg ¥ A 3EE M 5T

“ B csc Pengyuan

PRI T LB A

IR AT I B E R G R AR 7y, 20224F IR BG4, (HA7 DR B8 R IR BILUE R K. AR A7 1%
TR TRACEDH A, E3 s MO R L B S MM . BE20229 K, ARfFith+
B A E & 1H55.7544 78, RITRIUR M e, Kl G L RIBGE, HibALE EE R
TAP AR AR, PR ik E 2, B —# MARIPZAGIE; A7 DT TREHE T3 208 TR I H
BN, IKIOMEN8.03M2 T8 TR dh 2 BN A7 22 B D A e o =) 8 e M 5 4 5 T3k R 4
Rt ps 2 S sl ai, KT BN 79842478

20224EF B Dy L™ 52 Fe N (E AL S A A NI A2, WK IANE /MRS I 2> R B s ™ £ 2 A
20TASE U [ 557 LA S 20135 23 W] W 3K 1 358 7 A R 5% B P A PR g 7, SR A28 SR A fi A
Xt #2022 KRR R H1H20.361270, HA AN EL19.21427T.

BEAh, 20224 52 175 M 2R 24 P BORH Rl iOE R A ST RABUC R ) BB AR, AIAFE
ToIE B K/ 10.0514 ¢ -

R0 AR EEHFMRIER (BAL: 1270

%E 2022 & 2021 &
KX s &8 Hi kb
HRmEEE 0.77 0.63% 1.67 1.30%
HAbRWGER (B 22.28 18.22% 20.25 15.71%
71 72.62 59.38% 74.57 57.86%
WhB=&i 97.50 79.73% 97.34 75.52%
P T s = 20.36 16.65% 19.94 15.47%
TH ™ 0.03 0.02% 10.07 7.82%
E |27k} da e 24.79 20.27% 31.55 24.48%
igad=S7s 122.29 100.00% 128.89 100.00%
PORBRIR: AT 2021-2022 EF R, HPOUEMS R
BFIRE ST

AFEVRATZERE T LERE. FEER. FERHESFWS, 2022F% 5 T4 EWE ®in,
W AR EWRAKNEE K, ERABEERRFHYW, AFABRRTE, HLFAAFRMET
—REHIMNANTE, BRI R THA F FTE K

20224 A W) LA IUH 25 58 Inom, BNV RIESE . A F) S5O\ ERIE T TR
W5 RS BRWE. 20224E A A EMIONRIESE K, 2R TR S 2 H AT H B %,
B NNHER 22 B s I B IR AN, BN Ds BTN, 202258 AR BFIZRA T T, EERY
JON o BRI TAREARE L S5 AR B B i s T, LB 55 BRI R AT B i 2 7 28 24 FH T B 2 [ 2
B e B AR —, HAE20224F K 2 ml A7 BT AT — e MU 0 AR It T RA, BRI H 455, R
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KAfe e w TR SR Bt —E ORI, AN ARSI S5 A8, RRUA SRS .

BEAk,  20224F 4 R 4k SR 25 W E N FA SRS AR AN 571 1.0544 78, o 24 A S A B L 2
JNA45%, R 2w I RTE T AR AR TE

RU AR EBEAIES (B 1270

(L e 2022 ¢ 2021 48
ERIZrON 6.01 341
BV 2.31 2.06
HoAtbi 2 1.05 0.99
)3 231 2.06
BB 31.21% 48.79%
ORLRIR: AR 2021-2022 FEH RS, AIERS G
pfbe )

20224 WSS HEIEE T [, EXZBRFHERADH, F=nmRMER, Hemf s
THREBX, BEMARSEENNSHBMEESNE SFETR, KRR B TR GBS R Rl
hnstERR S, BRI —e 5% RS

N AR R S5 b LR, 20224EBEE S5 AR, MRS IR BT R % . BEE 5512, 2022
FER N ] AT S IR /INIE N PR 22218144 9C, 5 SR A EL 5O~ 55.68%, LA IS N F . HEfi SR
B2k, NEMES EESRRM TN E.

AT R YT RGO R K TG AT, fiZrE e A s EEmEREE. SE2022F K, AdAfidk
Al A EN20.641070, FER “164FHMI/PRIZZIE” « DI “204FH6” « “214FHM” « “2134FH
FFERIE MG, PR AL N5.61%., 20234E3H, ME “164PHME/IPRYZR” ik, A
A RS U E— 2D R 4.

BUTIE 2R R A RN EEIETE, BN, BE20224E K, A FIARAT % 2k 32 22 2 K 1 PR R A F 1 2,
RAERAT YT AR EAT, FIRKTFEAL, HENAGRITREHER Y, &HmEARL.

LTI, HABNAT R R AT R ELE A6, FERMAY AT S R AR B A
AR R Y4 B #33.0212 70 . AL T S8 A PR 7 1 TAEAFAIE 4:0.3012 ¢ .

K12 BE 2022 R AT RE B AEN (BAL: 1258)

FERRE PR A BB RN 1A 1-2 % 2L
ATEHAERR 5.61% 20.64 4.20 4,58 11.86
AT R 4.65% 1.17 0.13 0.13 0.91
& 21.81 4.33 471 12.77

TR AT 2022 A4 R ERERERE AT SR, IENs e
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K13 AR EEABMRBESL (BAL: 1270

WH 2022 & 2021 &
&8 )4 &/ i b

INZRYS 1.82 4.65% 1.85 4.90%
FABRAT R (B 9.62 24.56% 6.62 17.55%
— A B AR ) 51 i 4.27 10.89% 2.13 5.64%
W FRE T 18.23 46.53% 13.06 34.65%
KA 1.10 2.81% 1.17 3.09%
RLAH 51 5 16.45 41.98% 20.19 53.55%
E| Skl eny 20.94 53.47% 24.64 65.35%
il e=ary 39.17 100.00% 37.71 100.00%
Mg 21.81 55.68% 23.48 62.28%
. EHIf%S 4.27 10.89% 213 5.64%
KA 5% 17.54 44.79% 21.36 56.64%

VORDRIR: A 2021-2022 SEF iR, hiEMgc i

20224F A EI M B S /IR BT, (AR RERAGKT, IR A6 55 L R IO 52 0% B 4k
by KIES5E 0 B N , IE<B R 55 B B AE MR N R, B 2R 587 0 A m) R 5T 55 PRI 1 70 T B
M 12022 A A B E BT, BAIBES T, EBITDAR]E PRI ECINE N 221,93,

AR AE SN BLENE AE a0 H BB K, P AROR MR B S N, e s k1. &
A AN R EER H S IE AT BRI T3, Horh, BUHIFSCHRRECR, HARKE G ERIL
SRR, T H BTEZIUE M BTN, BT HE PRI RS, 2
AL E LA 4 7 i A R T H S BOR R B T H R BRI R/ K, V078 B I i %,
Rl BEE A R 552D 20, ARG — @A B IREEE .

K14 A FEIEEBIRE S1TEbs
E{=1 2y i 2022 ¢ 2021 ¢
B AR 32.03% 29.25%
&5 A6 %5 L 0.18 0.79
EBITDA F| 5 R B 5 % 1.93 2.68

BRI AT 2021-2022 fEH RS, HHIEMSCER

. HAhER T

ESG REH &
FIEMS TGN, ATESGRITHEZE MEHKFRZAER K AR N
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710, MR A RN CRTREAFERE., 2Tt AFEH (ESG) H KM B RKIU
W) s R A FIRIIA S A 2 B AHSCHR T TIAR 31 -

T, R A FHR A TR AR APEEUTBUE TS E L), L —FAH
RRAEA = FE R R R, TE 0T AR SRR

AT, H AT E] SO R BO T, HARYE (R NRISAE A FE) ME ST RIE A S
e, HE T CARER) , @50 TIMGENRERG N . I =4 A R &8 AMEAE Bk E i 2 2047
Bl A T BHARAE ST . BB A R E R KA S IRE AR 2022 FE 8 Rl E R IR A
2022 4 4 J1, AWEFKBFRALE NI, T 2022 4 4 H 8RR SIC R .

MRS RAHL

WRAE 2~ FRR AR A AE RS, M20205F1 H1H BE &l H, AR (kG E# H20234E6 9H )
AFERGEARFEITLR, CEBHEREELARKK . AFFIUATERAT B L 555t TR
PG ERA AL, TERIAR B AT B 2 A S DL

A EW T
AT SHERREER, FE—ERA AR

BAE2022E K, A FRIMEGRIURECKR, BB RIT B A R BRRAR SRR T R TA 5], BT
AERETT, HREGHE 134881470, & BRI 5- HIHLE L 942%, HIARWE RIB IR, 17
FE— € B XU

R15 BE 2022 FRAFNIMAREO (BAL: 270D

BALROT HERESH HIREHH
L FATH B AR A PR A 0.10 2025/11/09
TG A N HE A FR A F 0.10 2025/11/09
LR BT E K A IR T A # 3.50 2025/12/31
R BRATE K A IR T A F 1.50 2030/12/31
L BATE IR A IR T A # 0.50 2025/12/31
4 BH BB YRR A IR T A A 3.25 2028/10/18
2P O AR B WA PR AT 0.09 2024/9/18
BT R EE G R AT 0.18 2024/9/18
MR AT R RA 1.50 2027/4115
MR AT R RA 0.80 2024/4/15
MR AT R RA 1.51 2028/6/23
L FH TSR VI KA BRA W 0.78 2028/6/23
AT R TR A R W 6.00 2035/12/19
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LT R T R A R A A 1.05 2028/06/25
LT &R TT R A R A A 0.60 2030/12/31
LT R T R A R A A 0.50 2032/12/25
2 BH TR LF R T AR W 0 0.10 2025/11/9
LT &R T R A R A A 0.80 2023/12/25
4 BH T SR I R R 7] 0.50 2035/9/20
M BH T & SR I R PR 7] 3.75 2038/3/18
BT E SRR AR A 0.18 2024/9/18
M BH T & SR I R PR 7] 0.90 2025/7/2
BT &R R AR A 2.00 2035/9/20
MBHT &R R A R A 1.30 2027/12/31
4 BH T 8 R I RCR R ] 1.30 2035/9//20
2 BH T R I R PR A 0.60 2027/12/31
4 BH T 8 R I R R ] 1.00 2034/12/31
LT AR B R E AR AT 0.50 2027/1/5
&t 34.88

PORIRIE: ] 2022 5 THR T, AIERS TR

I\ SRR SCRE AT

AT S B TR RS R 8 2 —, 4 R P R R B VR A A i
W TR F TG 2 RIS, 24 R BB (RS R R BB, £ B UL F 7T

(1) AR5 HAT KRR R . BT E R R R 2 = 1009580 =B 1T BUR X2 7] 1)
2B M AL SIS E A A KIS, HARAE 1S TR A it 2 I H , b S5 SE AR
TR, HITERFFESFE LATBUF KRR I3, Wit A7 5 SR TTBUG R RS R E .

v

(2) RAEXTHETBUNAER . ARRAE X i S M P B R EE M A MRS, A
) FE B AL i v 7 TN A B TR STk IR K, B ARIR AR5 EL), R B A 2 eSS
S5 B A R AR B 3 AR K o

T AIGRI =R IR IR 7 H

ZURIB AR BE I 2T KA AT REEER ERIEEARN “ 21 S HBIRG21IERMR " WA EA
RETRIFHRE, FHRTTT “21HPHEIRBU218EIEM” KB KT

MR HE =k dE {7 1 B9 E R K (ZQDBH-WH-FR[2021]00015 ) , =UedH {21 24 [0 2Z JE /21 85 V5

G BRI A AN AT & ST AT ORI OR . ARAIETE RS B A 4521 4 BH SR VR 12155 R 5 A 4 S )
B HAE. MFMES . IR 3 A AR ST 98 s ORUE TR <21 24 BH & IR i /21 8 R
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F R e fior B 2 H 24

AR LR RO T20064F4 H, JE 44 B R =R E X P AE O IR A F], WIMREEM AL I6, 4
MR EKRE A EHERNARAR RERGE R E2EEHAWRAR, LUNER “WEgd” )
M. MR, HABURBRASE RS 1, BE20224EK, ZIkidfRIEM % A N51.001270, K
BEIERERFRAT (LURRIFR “WEEmk” ) Fi50.00%, =kt AfBRAa R ITEAR (LU fER
“CEURBEAR” D RER33.33%, EFEMARITEAR (LURER “EFEm” ) Rik16.67%; —kid
TR PRz N E R E %R 2.

SRR A SR AR G R R AR R B OR S . BAR 2021 iR
AR A LRI MRS K, A A BRAE R AOR, e ORI AR P DR AR UG I A K. 2022 48
ZURARORFEAT TS TR EE, RSB B OR AR AEBURIE T e, JEREBTHRARL S R AR AU IR I K . R
2022 R, ZWARLR LR REN 952.79 1270, FH AR RE L LR 71.89%.

R16 =RABLAVSITRFI (BAL: 1278

mH 2022 4 2021 4 2020 4E
R R A 584.35 658.33 284.35
Horr: frigr i 178.90 192.48 4427
B AR 153.61 315.59 104.44
FLAth R B E LR 450 0.00 0.00
A Rl B 48 P 247.34 150.26 135.64
=R R E 532.67 605.66 276.97
AR TR i 952.79 901.12 848.44
s BiRRERRE 684.96 651.32 619.81
AR AR 161.04 165.98 135.27
At R 5% 48 £ 4.17 1.25 2.41
3J: Rl B 48 P R i 102.63 82.57 90.96
Rl HHOR BT AR AR 494.87 480.20 356.28
Rl B A O DT R BB E GO 7.19 8.49 6.33

BERRIR: = IdA (R4, AP o Bt

=WAH ORI B AR 35 5 7 DT GO0 E, RAT A ERGEHERILL AA 8T, %7 EZMTE
R WAL PO TP, D ZRATE R S, SHERAGURLE KA ke, oA o SR A B b
EASEGL. PPN SR, — BORICASI PR 55 =07l SUE PRIESEJ5 S0y S dE ORd B, i3t
PRUET 0N 1L2%/5 Ay . RIS BRI G655 W SN, MBS EFUR AR, EH SR
I P 2 ol | A PR N A SR A VR RS

IR AE DR A SRR ORI 55 3 P ROV BURE T S AV k. BURTF G PEEIRT 38 MX A,
A DEALT AT, ARG RBFEAGRIFAE . NSRBI =R AR e, JTAER = kE R
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RS oK™= s QBT A B, Bl ERJF R I OE Ok . BHEOY . B PR AR S ARAE AL B RAE LR . R
2022 EAR, ZWRABLR A FEIE IR R BTN 161.04 14T

SRR ORI AR AR 55 EEOA B IAR . TR B AR R R AR AR IR . 2020 4 =kdH
TRINAE IR AL BRSO B IR T fE PR R R G, T 2448 4 JIT R B 7 Hbr R, 9K
JERL AR S R PRI K, 2022 FERRL R AHOR K AR AN 247.34 1270, IR RN 102.63 14T

B 2022 FRZWAARII T LA 119.83 470, FEMEMES . SR T™, FAHIRIES.
ASIAREE KA G, [FIHR BB 557 (K B 23501 18.20 /27T 38.22 /27T 31.51 27t 10.56 12
Tho ZIRA ORI G Rl 5F E BN ZATIUR MG 80, BAEITHION R BBl fidF 5 1 RAT
FARYPRBURF &, FE R =R AL TR A R TG, A 2022 FERBFEGRAMG
IR 2 514 8.29 1270H1 27.89 1276, BATHTHEMRIEHE S/ HIA 1.21 4476 0.03 1278, HE
BN ZAE IR L R, R ORIE RIS F XU .

BE 2022 FRZWARRI RGN 41.21 {276, FERBRBEES S RETTHES S,
MBRATER R GERAE R, IR B SR A N 17.94 1276, 11.10 {47T. 3.40 AZ70H1 2.38 12
A A A R 32 B G R Z AR 171 12T R RAHE R 1.09 1278
ZURFARIED IO 1 ZRUE T AR T . R BT AN DT AR RIS o B2 5 TR LR
F UG, AR AR BN NN B R B JJRFER AT, 2022 42 =R RIZIVEN VYN 11.34 1278,
Hrh OB LR SR SN S EEN 74.95%, 4ISEEILERNE 4.49 1270, 5 IGEER N 6.17%.

AR AR AT B TR )b X s L AN S, T AR A E R A R I K
20224F RAEMEL6.7012 70, IEIIL2.201470, BE20224FE K, IR AR R iHHE AR 2R Rt
[EISC 3 30l 1.34%140.19%,  FEIHT & A B BOR IR A M8 E K07 ETHIE ST,
RS OCVE A CRIAE ORI RS 10 AR RIS

R ZWRIBREBM FEE & igbs (BAL: 127

-

/|

EU

A 2022 4 2021 £F 2020 £E

BE7 A 119.83 110.25 108.61
Horpr: SRR 18.20 18.09 17.82
R K 0 10.56 9.28 7.29
&R AT 78.63 66.85 67.90
E=RIZLON 15.13 12.95 10.74
Hrp: CHHLR 11.34 9.04 6.92
FLEHN 3.32 3.31 2.18

g albE 4.49 3.76 2.95
FH I 6.17% 5.57% 4.30%
SRR 1.34% 1.35% 1.44%
BRI 40.19% 40.87% 34.81%
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& EL R 329.56% 350.74% 379.05%

PORBRIE: ZdB LR 2020-2022 4E iR, MR

IR OR AP B A it e AR, HR R R B A [ T Rl Dy SE s iy A sy,
SEBRAE S NV R E B2 Aok = R 9 B R T Hh /N b AR (R SR 4E ORI 5%, $2TH /M
bR T Re ), RPN AT R R R BOVEEER], BERTBUTY HREARRSRE, A=
U AH PRAC RS 2 R R R it 1 ORI

i b, ZWARGRIRAR SR G SE N MEIR, PRSI . BN 78 55 5 THI Dy =B CRER L AOR T FE IR 3¢
R 2 THRV SRR RIG K, ITFR =0 R O OR R RF 22T, FE B ARG K . [F
FPHEMS e LR, ZWRAH AR RRECR, RSl AU X AIE Bt g $HORL 55 X I
FERE s A BTHR R SRR BB BRI B AKN TR 7.

SUIEMSTTLREIFE, SR FRE SR AAA, TFHRRENFE, “21 MPHEEG21 &7
517 =R H ORGSR AT SF A AN AT IE T DR PRI R, B RERTT T “21 AR FY21 &6
(45 7K

+. &g

HPATTAR T« ERR R Sl R AL DA, SRR HA A, s i T RE R R,
AEM. BENT. frf. JIZIRESM, KFERAERET MEXEPHE LN, NAFRM TR
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W&HE (BAL: 12om) 2022 & 2021 & 2020 &
e 0.77 1.67 4.95
FAbRGR (B 22.28 20.25 10.81
11t 72.62 74.57 74.22
WANBE AT 97.50 97.34 92.13
e dsiglidyzp:L 20.36 19.94 19.67
TG ™ 0.03 10.07 10.08
R BB A 24.79 31.55 30.00
it 122.29 128.89 122.13
R 0.00 0.00 0.00
INZRYS 1.82 1.85 1.81
HABRIATH (B 9.62 6.62 6.46
— N B ARR B L B 427 213 454
mah i E it 18.23 13.06 15.25
KA 1.10 1.17 0.07
RLAH5i 7 16.45 20.19 13.98
KIARLAT K 0.00 0.00 0.00
e sh i &t 20.94 24.64 17.45
Uik lienny 39.17 37.71 32.70
Forh: w5 4.27 213 454
Sigs 21.81 23.48 18.59
FrE & A 83.12 91.18 89.43
E=RIZLN 6.01 3.41 3.00
ELFE 2.31 2.06 2.43
HoAth i s 1.05 0.99 1.00
) S 0 2.31 2.06 2.43
SR B AE I ILA  E  A 1.11 -0.43 -1.86
PGS BN AR I I I B 1 A -1.25 -1.45 -0.39
5B VI P A I I U A 1 A -0.77 -1.40 4.70
Wt %48 h5 2022 £ 2021 £ 2020 4
HEENE 31.21% 48.79% 52.31%
B AR 32.03% 29.25% 26.77%
B 5 a5 5 19.56% 9.06% 24.42%
P4 H A G 55 Le 0.18 0.79 1.09
EBITDA ({Z7%) 2.63 2.31 2.44
EBITDA F| 5 {R B % 4 1.93 2.68 2.94
PORLRIE: A 2020-2022 SEH RS, AR CREEE
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B % AL, BARNKE.
ccc 4 LA TERAL, ELHREIR .
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C 45 IR B EIE .

VE: BR AAAZL, CCC#t () BLREYUSh, B MEMSOTRI . “— ST iR, Fomus sk (£ T A% %,
i B NEME SRR 5 LoE X

s & X

AAA BRI HIRE IR, FEAANZ AT L AR, L KA.
AA BEERISSHIBE IR, IAMATIFERHIAA K, HL MR,
A IR RE IR, B ARG G BRI, LRSI
BBB BEERISFREN — B, RAFILFHEEMER, 2 XS — .

BB BAERISFRE TS, RAFLTHEEMRA, 2 XS

B BEEAR S5 I RE I BORHAR I T R4 22 BFIA8E, 120 KR = o
ccc IR 55 (K RE I B LA T R e B3RS, 32 U o

cc FER BRE AN AT PSR BD, AR RERUELLE 655

c NN

VE: BR AAAZL CCC#t () LUFS%4h, G MEMSRA . “—FFSillir i, Fomus s e T 254,
= RSN AR DL 5 e X

i) EX

aaa FEAE FEHMRRFIRSCRF NI DL T, BB MRE TR, FEARA AT LT B0, B2 KSR,

aa FEANFE RN SRR LT, EIE GRS HIRE IR, ZAMAT TR REMAR, ELKEERIK.

a FEAB SNSRI DL T, 20655 R DR, B0 AR AR, 120 KSR -

bbb FEANTEIMBIFIARSIFF IO, RIEGST RN — B, AL TIAB BN, S4B
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b FEANFEJEAMBRFIR SRR RITE LT, B2IE 655 I RE I BUR MU T RAF IO 58, A X AR J
cce FEANE FEHMBRFIRSCRF IO DL T, B 6055 (I RE SR T R F M GrR 5T, 120 KU bl v o ]
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