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BERE (&30
TR (2o
LR PEEN R AT (o)
Rt (2o
Bfi% (oo
BRI (Z78)
ZEME S FE (2o1)
HRE (276
EBITDA ({Z75)
SENB RS RERE (2ot
SRR (%)
EBITDA Fl| B {R#EE 15 5(X)

2020 2021 2022

213.32 213.22 228.62
79.84 81.56 717.07
133.48 132.66 151.55
127.09 126.65 141.48
19.99 20.40 19.53
1.68 1.98 0.80
3.06 1.16 1.37
10.40 7.92 8.36
8.76 11.59 11.81
61.42 61.12 64.73
1.46 1.21 1.26

e 1y i E AR B B SR A Het tp X B TS5 B CRERI B A0k w1t IF tH B ARETC R B LAY 2020~2022 4 = 4 JE o o i
B, o, 2020 WS HERRA T 2021 FIRYIEL 2021~2022 M S5 EARI & FELPAREG 20 AHRE S 5] HEARRRE I UL 41, 3

N AE R gET HAR, RR Bt

O JERFEHBAKE
TLHEAER (AR
B (LD
RS R4 4 (270)
A # R (270
ERIHERS (1278) *
R (1270) *
BRI (276)
RTINS E RUA!
WA (25D
TR (%)
ZIHRRL 3 (%)
B AR O LX)
3 T NG (0

2020 2021 2022
223.61 264.83 333.33
21.99 25.65 36.76
136.37 158.59 190.89
626.99 789.04 874.18
1,221.50 1,300.42 2,312.98
11.40 14.58 17.93
5.85 8.07 8.83
5.53 7.87 9.45
4.59 5.34 5.41
-- 0.21 --
5.05 5.07 4.45
4.60 4.98 4.58

e 1 Sl E BRI IR A SRR 2 AE R 2t 55 B CReR BB S0 ST IF B JE PR BRI 2020 4. 2021 4R 2022 4RI 55

R, Hordt 2020 FEI SR 2021 A ETHRE WIVIEL 2021 I SS R 2022 S THR S MR, 2022 0SS EEE Y 2022 AR THRE
WIREG 20 AR SO SO 45 B B o T o5 FEAR AR & 90 DA%, AR 40 CRAUR AR A B AR A & EB R L 55 IR GO 55 3. Tk
BRI G FTREE, HATOUREE 2019 FLCRIARGEL. MRBREGR, BoTH =F RiHUERIRMR, 2020 FHCRE: 4. FERTTR
WUARAE (RO A R IRB A A0 S DUTH R I BB AT 5, Sy AR5 BT S| FEURBREE RIS, B8 (s B RS i 048, AR A
AR SR SR AT, MR - FoR.

O FRAEXEER

AANFEE 20 REFEA20 BT (AAAD  2022/06/28 #KfRZ5. R HsE B BRIl al it et (c250000-2019-02)  [i3:4% 3¢
AA/FEE 20 BEFA20 BT (AAA)  2020/07/28 #K/E28. BI5Y5 Hisds B brldal it it (c250000-2019-02)  [lE:4%5C
e HPIAE E bR O

O [Tk (2022 SE¥E)

=] BRI INEEW 2 WBEEEAF REWTFEE

OB F ARG A% AA AA AA AA
H X W"‘]migg m‘lm'iig %%ﬁ?‘ﬁi‘iii -xjjﬁjigéggi

TR 5] ki FFRIX
GDP (fZ78) 464.40 263.00 694.28 394.02
—IRAFETEN (1278 31.81 33.03 29.66 30.33
LB A FH R AE T (470 77.07 73.32 111.01 101.65
BEAE (%) 64.73 52.29 49.16 57.24
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https://www.ccxi.com.cn/creditrating/result/InitialRating/detail/270714
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BEASEAER

2020 4 8 H 13 H, AWIKAT “20 #EE6/20 Bk 7, HEFRESLE T 2T, K 4210 cHT
RS B TRIE, 2.8 GuHTHAEIB T 4. BIE 2022 K, “20 AE/20 4
Fh” SFERSMEHSHEUWHFARER AR MERA TR —3, HOeMAaH . S5 E i
JEJTTH, BXPRHEERRE S0 By AR H T RLEAR 14.33 {200, AR EER &AM THF
1)L BB 7y, B LIER B0 0.16 14 T0)5, SFH S5 14.17 1270, S5 HE T
2018 4 12 AL, #% 2022 FRE%E L,

IERASRE
BRAEFSITIEER

2023 R EHAFEEIKE W, GDP [EHIEK 4.5%, LK 2.2%, 5 = AR &Y
PN A G R TR R ] B IRTE, O AR bR, 7 Bk AR AR DY R A TR

RS E PR, HATE TR 2O B SR, RSB R T Tk, JHRIKE DL
R B IR N, SEEBTRALEAT, Pty SR RE R (HAE S T, DRI A o
PR OS5 . RN, FEZR5FRPER R I3 (IR o S 5 b 577 . MANIEAE R, &b R
SRR 8, B SUSII TS 5 sk MG KEIRER . H I EATIRRE “
557, BRABCARKBBOR R R IR, ARG ES N O TR AR TTE
J BRI N B 02, b AU s AR ORISR BT RS IS0, &
5155 IS IR 2 5 R e sa 1, BB 0], Je R T BUR i 95 5 ) B4, dikatk &
DX XS B R -

IS EBRA N, BERLGHE SN, T E A ST BURR 4k SR IS SRS HENE .
BB AREL “ N4k, HEWVTBOBCR A FT e 4, ARG KM 1EH, JF AR sh ettt =
BB A HE 9N B35 ) e B BUR CR A SERME RN J “AF AT /07, AR B T BOR
PEGRSESRTE, FFvEE LS T BUBOR P k. 2023 FBUR TAEIRE SR E 58 KIE %, @i
PR AR R SR RCE AT UL RN A 58 5 i SO AT B R R, S BUR E S
IR RS PRI B A &

ZaUERER, TWEEERN Y, ARPEERETFRHELLE S, BN, —FEL
DRI SO W R, 2023 S 404 GDP My 5.7% /i 47 . WA, AR Rr st
HERE A G R R AR B S8, R B BE IR e R AR T R AL

W (2023 £ —FFFVNETFSHESY), TR EEEE https://www.cexi.com.cn/coreditResearch/detail/9964 ?type=1
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o Je 2 M RFAL B R B 5 in) 57 M5, 4 X IO ) FF R Al 8 TAE, B EHEE IR A R
RE s T IIERRNEAT 55 A LA B A A 8 v BRS IX 3 SR (145 XU o 7E £ 5510 7 THT, €2023 4F
BURF TAEIRE ) BRI 7“5 IR G5/, BRRRE 740, @hE., Wiae” figeg,
Fitvh 2023 AT BUN i 558 B RN RrEE e 3, Bt B ss g« DA ) e 2 1|) 7 73 BERE A
R, BRAREE G A P HEE T B . SR YR E ST K, (RLE S RIS DK S
5 I KR R B R 26y K F ) H145 7 S o a3t £l B T 7 DX S8 FH K PR R bt o I IBGER
TR 2023 FRKGE B2 HEE IUGTRE, B ORIEBURF £ 55 T AN, I RS S K Bt 4 ) U AT
VETH BAGTGE, FRain /s S5 @ik, S ORI R 55 5 5 5 0 H # 5 DK
X 3 LR BT I A A b PR B T ARSI, 3 TR DGV U I B AR T A Al i R 43k
piil e

XI5

PR TR M T R, AL VLR R o, AR AT = A AU X oo sy, F %
TN 522%, ABHKTRM, R B, DU, BRI 150 5 A B, s i ik
TR 45.98 107 22 By FUERI TV LI 60 107 22 B BEPRE N AR 8 MEIX L 35 AMTE, 2
FEN 132 NS APRAIDZ) 27 I BEPEEUR Ry AU R, ATEUARIBIR 7 &I B 5
EEIALR o AR o [ NI R R AR T SRR AL A N AR B B 0 Ah A (2022
TR ), BEPEEALT B NG, BRI AL,

RS T 0 22 4 95 SN A R BRI AR, SO UM M IRRR e B AR DY R
JH . MEEEEILA YL 2,500 2K, B AT 6,000 25 BEGISUERILAELWL 25 JiG,
PR 250 (oK, HHEEREA S 13 G, T ERE 130100k, BTN TREENUEIEAR . 227
B EFEHY, DB, BB, BEFEERY S RITI, e e B
W SEREOAR GG . TR TR L R IR S BRI . BFEEAVT BIPIRR T, RE K
JEIAS T, 2022 FFSLHLME X A4 77 Bl 464.40 147G, FATHe s TR AR 4.6%, A% GDP
£9.29 Ji7t.

B (K7 ML Bl D B B B IR I T AT s dE, (RIEAE E WANA BRI AR E . Ah IO
2 BR LA R M 2 R U 5 IR 3R P 2 2022 SRR PE B A LTS RANAT BT N, AR, 4R A
ANSZH PR A3k AT ORISR 3 30— e AR S & BT, BT 2 KR
NEE. BEAN, 2022 5T IR T SUR P EBUMF RS SN KRR, DIk T I EUE
T30 FRRMGEIAELTI T, A B A A A Rk B EARARAT A LR SR, R AROR B
FIHAHN, BARFRBIAS AT

3 1 JEERBEEM T A M BEE /)

TE 2020 2021 2022
GDP (fZ78) 44296 432.00 464.40
GDP 33 (%) -3.53 247 5.50
A¥I GDP (Fi7m) - 86,400 92,880
[i] 78 B P BTG (%) - = 21.74
— AR (1278 34.40 36.41 31.81
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B RSN (28 = 29.16 5.57
BN L (%) 91.10 92.08 74.38
AL BEP R (%) 141.51 145.66 67.59
TE: BN o5 BBt N/ — A LTSN ¥100%; A SEIA BT R =— A A SE TR RN /— i A JE TR S0 1 #100%; - A3 GDP=
M4E GDP/ LFERFEF
RO RITXARBUG, s E bR R

EBEXH

HRIBEERIAR, ARABRFREENR S —FUFLEETEF, FRE 2 —FUBRAENFERAERSE
BR, LHFREMMATREMFRE. 2022 FAFWESZFTHEREW, SEEAMK, BWANFMBFIEFHR
T&, ERUFEFRENREEENSE, MELFELORE, KAREESHRERE. EHIENE, AF
e — il FHRETUERS, BXIRRRNARRER, F, ARBHHEFEESERSZXETHHE
REEFREMRN, FEZIRBARFIENRERERXE.

£ 2: 2020~2022 FEAFE WA R EREHRAFR (1275, %)

2020 £ 2022
V57K AR EE J2 Tl A7k 5.06 2533 47.57 5.62 27.55 42.85 5.17 26.46 19.31
W2 — IR R 2.70 13.51 2.75 3.72 18.24 19.32 5.32 2723 11.06
W IR E RS 9.70 48.52 20.34 8.46 4147 22.57 6.64 33.99 11.02
e Pl 2.53 12.65 61.52 2.60 12.74 54.98 241 12.33 55.12
it 19.99 100.00 30.07 20.40 100.00 31.69 19.53 100.00 18.66
FORBRIE: A FREL, s E bR

57K AR B Tl it 7k #ik

2022 ETWFGGR RPN ITF T EANSE-FEA ATKM B BRI LM oK B LI E T — & THE, AR
BUNTKIL BRI FE R TTIHIRAIINFATE, HERRIEARIEF LB A LR ] o

REPEAEAE Dy b [ B B 22 R g7 S AR SR RN SR O, B IRER TR TS AR B
Beo WAL, XX TG R A BB R . A B BA G K AR BRE V228 BUM Tl (KR 42
ERG I RIE B R SS B o A R XA P AR A B, PR E IRy 201 SE 9 H 1 H
i 30 FN, JFHASRFHHrEL S, RRPFEBUGT R B IR VR S BOYIBR A X 45k B A A
PR E Al N Bl 2 (5 K A B R T oK AR 55, BRAE 2 R SEFRAC L E J7 AN BEf A2 2~ L7 K
PR O S VE IR AT . HAR IR E MME — e R EIRRE 1A R20k 55 R e

V5K ST, A TGRS FEH T ARKAE AR A THEE, FE RS 24 K
EPGe Al IR EN G5 /K . BB EERR 3 IR 2 Ay 7K LA R T AR VG T5 /KA T AR B . A 2022 4F
Ky IKAEHEAF FEE 9 AN AL 11 ANBESUbEE G, LIRS NY 672 A5, RS TERZ) 104.60
SFTTAR, Ei NHY 40 N, EEEFEEHIX BAERIA . 2022 LK, KA A R V5K
SRR I EEALRFFAGE, Horh, 9N ARG /KALBERE /1208 32.82 i/, F AT 24 FREPGL
ANV HTERGLIR AR B AR K ARG TG K 11 ARk (g Ab 3 EE 70 16.95 Jiml/H, 32 ZEAb 3
WELIRIK o 2022 FEKARFRA R R SERR TG K AL B &N 29.27 SrJK/H, FIHCRFE 30.29%, F2%E
RGN AT Bk . PEAE AR S UK E BT 8. /KA EE 2 =] 75 /K35 K b #E 9% 3=
TALFEENYei5 KA B . AR VRS K AC B SR PO S5 KA B 2, 5 K AR B AS B S HA 0 1 1 S8 —

A —iElp
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i, ANRIFPSETE KA E 0 2R 77 SR AR BT 22 5, 2022 4F IR = 28I5 K AL B 5% 43 i A
4.83 Jo/Mi, 3.00 Jo/MHEFN 2.74 Jo/, B BFEEATRGE. WP, KA KR EES S EUE R
BATTG KA E G F, HRRBUREUE SR — A H & PO 5 K3 9%, AR, BRPREHIBUN
i 1.70 JO/MERARAERT K Kb R R HEAT MW o 5235 7K AR B R/ DL R 5 K AL B bR v o I %
NIEH0JE B4 IH As BT RIZ,  2022 SR A TG K A BRI NN R 56 BT T

T/KIUH BB, AP BBUR THRIDT R B B el £ P i b el TR, =7 B0 A BN GR
WX, K 24 REDGeA VAR AE B, AR A W] 7 B — R H AR B R 10 JiniyEK) . BLEH
AEFE KB 3.5 U THE, Brg— R HARE 4.5 HiEK . EEM 40 AR, SFEAE—
SE BB 7K

Tl KNS T, 2w Dol Kol % 2 il T JE 1A " IR E A R 7 5tisE, KR
VLK ME— IR TMboK ), Mk 555 5 IX 3 rp P B BT R X I AR Il Y, IR . 55
BEH . REMRAIGIAE S A FIX, KB 500 R, LLgigiiloha:, ERBIZNL 1033 Ji E,
BRI 745 B0 KRG EREATT T, AEEEHE DX Bl P48 2 AR 0 kAl 75 4 5E i Tl
HRAK S, AKPEE RN AN AKEED . SNt A5k 2. Hreb, 75
IKALE B T BUR IT SR 4R R A 3 J5 2 BRI SR s S L P, I O
VP H R AN G B USR5 7K A B B AR IE L AT, T AR 43 U A T BB R SR
2022 o\ DK A kg 48 BRI, 1508 3.05 Jo/Ar ik, HA & EAIKN 1.51 Jo/5077
K, AKBIEZR 0.20 Jo/L K, WTHINSE 0.04 JT/AL K, {EUKARERSE 1.30 JoAL K. 2022 4
AFMOKEESITE AR, ARSI TA R FECYFEKER TR 45.07%% 1,837 Ji5LJ7
K, UL, H4EEAK NN B R ) LA FIFLE R .

£ 3: IFETIATKIZEEF R

i B2 2020 2021 2022
Wit HAKER ST ALk HD 12 12 12
B HEKE iR/ 10.20 10.70 6.00
FEHMKE (5ik/HD 9.30 9.55 5.50
BKEE OISR 3,246.97 3,635.08 2,229.55
KR IR 3,529.32 3,344.27 1,837.82
BEMEIRE (%) 8.00 8.00 8.00

BORDICUR: A RHREE, g E R

R, AFTGRE A S5 R BB R VR E H R GRS, LS5 IT R AT — e &
b, (HAE 2022 SEEASETFIBATRET F T, BEEIG ARV ZE R, AFENER
BRSGAY, AHRMESS IR 32 B E R .

W2 — iR BRI

4 A IRIGBITHLITT RIS — M TFRE R, WHR&E—EFRFLEM, HETHFHK. IIHBEA
Ay RAFEZNTH &2, AT e Bl — &L/

RS RN RBURF T AR (T 2010 48 2 — Rt kK B TAER W) (RK[2010]121 5) Fl
BEFEHEBUN 2 — WAL H BRI, A =R B E 2 — R H 1 F R R AT %, £
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AR LB E D, B 2022 FR, A RTINS — AT R AN 53.34 12
76, HAP RO TAFRER, BARR G RN,

THBEEENL S T, ARHEE PR, @ SR SHRRAMMI RS, FEaRE LAY
By MRS, PRIDANCURME, [EITRIZRAcan. 455, LHoPRE, R iRiE s KA B LU T30
T2 B, DH SR AR AR BTSN, BRE ARG @R, BUFLAIIX
SEgEEAE S, AR EEZEaE R B X E TR, s RS G
BRAH DG SRR A . BT H MR TR e, FERK, SRR A, PLEK
kA RIS e BT — AN M, TN S A ) R SR O, A R ARRAE AR R EUR H R 8 S
PEEBHRARN, FFEBRARCAR, 2S5 EBRETy 0. I 2022 4K, AFFEOTE T L%
I H ST 40.54 1276, CHIARN 14.44 1270, THGK 14.44 070, B 2022 K, ARE
TCAE BN 1) LB I, (EARERR, AR R AR E LN I T H T R TR,
Tt 2023 ARG ARSI R, BARKLBUM LRI & o

2B NI, N FIARYE R BB 2 BRI T 2 B D i, IUH B H B R
T AT 2 B s, WH )R, A w B 2 B E KT € 1R A 8 2 BUR I K
SREPHTER, HER DB EEUN S HE . R 2022 K, AFE 8 N EBTH
oL, Hh 3 MOERLZE, HRIHMEZES, RAKMAHIAMINL 9.68 /47T, [FIHIK,
Au| AR ZERIH 34, MRS 8.23 1470, BMKE, A alffFE 2 EHWH KA 2 B
BAER, SBRETHERZ, WA TR KK, T E ELE GRS N i ) T
IATE RRIER, "R BIAR R A R 55 A e e R IR AR, RIS — 1k
I H TR RIBUE [ B 25 AR 2
K 4: BE 2022 ERAFERORTREEHERER J5FK, 1278

Tii B &% JF LB [ 58 LH 8] TH R JoEiss [BEsaS [El B L
BN X * 2011.01 2015.01 10.17 7.00 456 456
s 2012.12 2014.03 1.03 2.80 0.33
MrAbest 2012.08 2014.11 9.82 6.50 2.10 -
TEMHAS 2011.01 2015.12 2.05 11.65 0.59 0.59
AR 2016.10 2019.09 13.53 10.06 4.40 4.40
R RE 44 5 2018.11 2022.12 22.39 14.33 5.62
s 2018.12 2022.12 1.05 0.79 0.29
Vak-Zid | 2018.12 2022.12 1.68 0.92 0.38 =
i 61.72 54.05 18.27 9.55

1L bR 7 BIHRCEMRZEIFNGEG 20 ERSBERSBA I, BERIHOARK, SRR AAEZEN, SR
PR, OB SO,
BORLSRUE: A FIRAL, ol fE [ bR i s

R 5: BE 2022 SERAFAEEAERRZEFME RGN F5THAK, 1270

Tii B 2% FF T ] 56 TR I [ BB [BE5a7S
Je VU 2020.12 2023.12 6.16 3.30 1.23
R 2021.12 2024.12 6.58 3.50 0.75
= 2021.12 2024.12 6.80 3.74 0.33
£ - = 19.54 10.54 2.31
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—HRIREAA GRS, TEIRT T BHAMESS, DO AMAR SR Sttt . Bk E, AF]
Xt N CHUS L HOBGIE A7 2 s BRI T A il R EONBURURSE, s 32 AR R L
IR S o o ] ot 3 ELE I A AT MR, A RGN I % L TSR ST N AR
e, WA DR N FEIAEE R e . A 2022 4EK, AR HAMFR B E P BRI
T RIRIZE RS S ) LT 23 B, AR 35.02 500K, IKTHANE 13.01 27T,

MAEIFALTE IR, ITEA R RALM M EERRE M. 2507 i AT 154280 LA U 1
RN, LR A7) L LT ARSF S/, Seibsby b Rl 3 XA AN [ I S BpEh - 2022 £ 28
A SEHL AR 1.23 4250, [FIECFREIREEROR . EAh, 2021 SELCK, A FAF R 7 FE 2 T
BRI T SRR RS AR B T, 2022 4523 w8 [ B 7 s SCAR A  SBrasso il 07 AR
SRR SR AL . GBS TR« 18I e SO TR H 4800 H ) 5.41 A2 ek AT A
Horbr, BEZRIUNR 6.64 1270: EAIFILETFE 21.54%, FER BHFARRN R S
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INE PR ZESE: RN, UCEEFALRE A 3 R T AR AT R, BT S B DK A
ERAR. SZUEEm, AR IZRRBA R B AREBIE . KRR, A FTPRARYEBUF R 4k 22T e +
MG ENE 5%, HH AT X3P L T 3 Rk S BOZAR SN AT P At i P T W — o AN o 12k

B, M EERR

2022 FELIK, PISFERETFHBEN S E - FBA A RPN T T T IE, (E1RFE T HEIE S B (7™
WeRR, AT BEYI B FE I RIF AR R T, FRBEE YA Z T 1) — & LU RZIFHIZE
R, BRRIIRE A AR FF LIS E W I I AT -

2w 7 AL R A B 55 (138 78 3R DL 2y R ASHR LA K SR T T B B 22 G e 30 BR 24 R <5 1 4
AT WITTRERTISUTII AR, 5 BTz DGiRS S A s H 5o, s
Tarl ST MGG 2, 205 WALIR 0N 3 48, B AL 9% R B 0 45— IR VERT R
A 2022 R, A F] AL AR ST 56.38 J3 T UK, B EEARAK, 2T IXIE
W RIS, I MARRRELE 95% A4, (H 2022 FERBAREWATIH AT ELM, 2~
5 P R B RN A B SN R R B 7.36% % 2.41 447G, AR RBEA DL 587 1)t — DA 2 L
RZGFRIy, N F g 5547 E5 2t — D5t

Wt 35 X ez

FIEERRIAR, ARARSRELTRSKE. ARAKLERRENEL, FEFRNSFIERM EBITDA 1)
REXTFI B —EREE, (8 2022 FRRFHITARAEILSBAAENTMETERE, M HREMERE
BK, WHSHTE—S LA, BEARES.
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LA BRI KES, (AR BES TN RMBSI ™, RIS, BHE —
FEMBRAIW a T, (HBETEFIR, AR HE .

A BT B A VP28 TR S — (R 0, AR A Mo T, kg A A
SRS RIE, BPIBHRE K.

Aw] HEDESS UG KA TR, 382 — s DR T B IR IS E RS A, B 2
IR TR AT B . HAR BN BT . B e [ B A HA AR B B R, R
LR B BT A E R BT a5 0, HA RIS ORFRX — W25 A0 &, TTH 587 25 1 5 DR AE 0t
g . ARMERMABECR, FEAFEW S —MAUIT KB A (53.34 1270) A otiis s K
WA (17.791270), Hrhil 2 — R IIF K BB A R A FIHE 2 B AT LR 2 B
RS SA, BRACER) 28R RV TR A I 3 8 F DA RO A% r 1) At A G 1
AU, I E FFERNET A S BRI T SRS S T R R A 3 A,
5 T IX o b I A2 R SO IR I AAS R AL 1 it S H AR i A Ak 2 FH 5. i i,
A AR AR LR e B 7 808 HAd R B B AR S, R e HABR B BE 7 RN A R A4 N I B
S HAE AL BB s = E A AR 4N AT EGR TR T AR 5 (17.35 4270 Kt
Hy (9.834270), RAMABT &, R ST XA E AL BTN o [BlE 37 8 NT57KE M
PAKE FH =45, 2021 S mli5 7K ) T S5 7K A I 55 7 A 45 AR 8] 2 87 [A) Eb 39K 118.00% .
HoAh AR BN 5F 7™ 1 BN A T R FE AR TE B A A 2f AR I E AR RIS, AW RS8R
AEEZIONS, T AR P67 i Bk AT [, i fS B Bk 4R 8 00 J5 22 B8 < I 1
o WAL, AFRA — &N 5 B S H T 48 R RS2, BZRAEE . BEKE,
AT e B PEBE 7, (ARG DT R, RN, K& B8 I0E T2 0% LA A RR 8l B
P REURAEA R, BRI E R

B 1. BZE 2022 ERAFEF=S AN B2 BZE 2022 FERA ARG

8}
1. 93%

&
\

H-Ath i 5h % \
689% | I B
|

f
AR i TR 11.04%
1% /—

— ‘
[ 5 7
B A ‘/— 8.95%
7%
Sl ‘
'1.. R 5
B 7 31.94%

11.88%

o

Sl AR A
87.42%

ORPRIE: 2RISR, k(s R VORbRUR: 2 mlI o4, s (3 R a2

w3 B 2 SO AR 73 FC AR R 8, 2022 4524 7] (7 IR HEAT A )BT 4.73 447T,
FEUERRQIA B I BB A PT T e 2] MRS AZE BRI 73 BOBU, ARRATIAF A kS 7]
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AR T LLIAT g, T B B g tEA AL

IR A T B ARG AL LR R PGS, & T H @i iz bt Rk =)
R BT AN AR R GTI L BERwk L, IS TR TG, W S ATAT AR TR A TR K

& 6: ITFERAFFEZREMER (Lt %)

IH 2020 2021 2022

BEE R 213.32 213.22 228.62
WA=t 68.66 65.95 55.83
ZVREE ) BT R E B AT 79.84 80.56 77.07
B A2 62.57 62.22 66.29
MR LR 61.42 61.12 64.73
FORRIE: AT, il E bR

WMER7THh

ARG EELF, ZBERIREBRIFE, 2022 EXMBE SR THER LR KAH I B S5
REFGSIH L RAPI IR W RIS Y RTF LN FE . A A5 R L BN
AL PR 5 GE 7] R ol 3 I B ISR ZEAL ] GERT A 74 80 o

AR A A AR BONREE , I 2 — A S BRI T B U0 8 ik 55 35 T BRI [ A £k 4 45 e
ft SEREST ST BRI BB ARG, WO EUAR PR B B, b 2022 SRR T 1, BRI
Ji AT .

GBS HLER T, AR GE IR S — AR BRI T SRS B IR 55k 55 kR
MAAER, 2022 R m i R] T35 28 B BV BUR AN B8 78 B R AR SR K, A9 4 F 2 ES  BL
eI EPRMER K.

BRI SNBLEIRT H A F BRI AR BRI (B S, I ML R IOt . 2022
EATISE T RGBT E TR 15.30 1270, R [ B RIBURF B SEBE ™ (R s
E. B3 HERREE) 1271107, SECAFERBE NI ERARFEHFR

2022 0 T RS BT SR ] R e/, A ERRRBE R SKRAA B BB, B 25X R AR AT AN
Iy BB ECOR R A AR BSOS B KRS N, 2 S ECSE B BN a e Ly
AN o 3 T B Ap 1 EE RS, ik D R BN 2 EVE S I e sk, BII65%
A ST B B R B O, AR EER T RATAR . RATEUIRR RIS G5 REE, H
BeRVE A FHE R AT M R 5 ) SR B I B BORA . BRI AR BB BN ,
1H 2022 FERHAE BT S 3 BUS I 8 LIS M VIR EHEFE

% 7. JHERATRESWHER (L6 X)

IE 2020 2021 2022
GETE B P LA B A 8.76 11.59 11.81
P B AL [ B A IR R 2.25 23.46 -19.56
BRSSP I B A 1.80 -6.96 0.28
T4 T B4 S 1 3G T 8.31 -18.83 7.47
W Ee 0.68 0.83 1.29
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LA FIEEHEEF K, ERFREEY GERLERN ARSHIREESHEEHE, £F
) E 2 A EBITDA KJEEXT F.B FEHE—f& (R

BiE e W5 I Er SR e . BEU S IR AEIE K, AR AN 55 Bl 0% 75 SRA W, 2022 1555

TR KA X LR . A T4 LURAT O £ i3 kAT NE, HSmhss 2 @it 4R 7 3RS,

AR R IRE B . Aai S A KIS AT, SHAVSRHEAHILES, 555 R g5 M8 &3,
R 8: WMZE 2022 FRAFAMRELBEA A B (1ZI5)

. 15D
AT 3.50%~5.59% 95.17 17.48 12.96 7.65 57.08
fii 5 kvt 3.49%~4.98% 46.25 14.94 19.05 12.25 =
it 4.68% 141.41 32.42 32.01 19.91 57.08

e BB A G RAT IR
BORRIE: A FRAE, k(b

ZRNE SRR, AW EBITDA 2N FEEH, 2022 F52 08 THUMAMNIRRTRIG I, 244
EBITDA /Mg, 2T it, 2w EBITDA X F| B ME S EINE FrieTt. shoh, AFSEE
RIS IMA PR T, BRSSO TR R — i TR

R 9: IERAFIEFBEE IR (LT, % XD

2020 2021 2022
X 127.09 126.65 141.48
FHAMTS o 33.72 19.91 22.96
EBITDA 10.40 7.92 8.36
EBITDA | 578 f5 54k 1.46 1.21 1.26
LI E) P I G B R B
i \Exbf& BB 43 B R S AR 123 178 178
[
FORLRIE: AR SR, FoRAs E PR

HibEmR

SZORAFOLIT, A~ 2R B, B 2022 K, WG S A HIR T 71 7.33%, 17
FE—E AR b BT 2= 0] . BOA UGS T, AR 2022 R, AR AMELRARETN 38.56 47T, b
AR B I LE B 50.03%, AR ORXT R 2 BN IX I B Ak s Z b A7, (B S E ORISR
BOR, M — g BOA U AR AR 2023 4 3 R, AR R E R RIFA HIT

R 10: BZE 2022 FERATZRHEHHL (I27D)

A Wb E 2R
o S AL N TR
Rite 367 AL
S5 0.50 e 1 TR 1R
Tt 022 FIFEAT {54
oAb Lol P {5k
Vet B e 151 P {5k
e 1076 P {2k
&+ 17.66

BORORIE: A F3RME, k(s E b
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1 TLIR AL 22 JHEE HAG B A ) [l 1 12.60
2 ST BRI X R A PR A i 7.22
3 TN BRPE R 5 T A 9143 138 5 AT BR A ) ] 6.89
4 M BEFE R = EEHARA A A 424
5 VL5 BB IR T7 7 SR R TR A 7] A 3.10
6 ST 5 i N IR 45 A5 PR A | 2.50
7 TR IR T A MU H R SR H IR A A [l 1 1.67
8 TR SFEVLYHHS KR BT R F PR A 7] A 0.25
9 TN T = R A A 0.10

& - 38.56

BORORIE: AFIRAE, k(s E i

TERMGTBLEI: RGN TR (Alk 7 LB LEFAF IR Sl ALFER T, B2 2023 4
5H, AriE=H IR KAESELFEMA, WA =S AT A H AR R iE 2 S

RS

R
——2023 5, AFEMEY R PR E A Y BB A A B A E M 2 — R B Ak,
BOA 2 B BRI A AR H -

——2023 £, R EEWSRIRFEERIE, TS — BT R BN DRSS R s i
MGT . PP B2 25 T AT AL ST B 80, BUHR R @K, I R IE E Ik 5555 %2
W 1Rl AN 5E RO AT I TR v /K AR EE e Tk (7RO 5532 TR i s SRAS A2 52, FT 3R &K T~
Bo SZULREMT, 2 mPBARION KB AKCP B0k 2 T RS

——2023 5, AFTEH S IR EEE TS HZ) 8~10 1470, TR TRERE & &% =S K%
XYy 2~3 100, SRR Y 1~2 {4Tt.

—— AT IR RIS, 2023 FEHTIG 655 KRR 10~15 14T,

T
R 12: AFE B E I iE R
2021 4E5EfR 2022 5E52fR 2023 LE TR
BEALILR (%) 61.62 64.73 62.88~69.50
EBITDA F| S fRFafE£L (X 1.21 1.26 1.05~1.42

VERURIE: /4 IR0t Sl R
VIR

A [ BRIl MRS ESG RpIR I IITEE 5 THDGH A IR PP IR S5 T S JO P REAT B 1, IF
W IR PRI 2 7] S A 5 F PG 55 2R R0

Eh TG
PIR(EERRIAR, ARRIEET, RR—FRAERBETIRAEFEREEEE.

2 P FE R A AT A ITRINEAS 22 rps A5 B Brond RAT A S FPROUEAT 0 T M5 B R 2 — o RS SR i, i ERR SR T 5
RAT NARR ) B AR, T REAFAE A5 [ o T 12 19 ) A S AR 5 PR 3, 1255 S TOURT B BRI 3K AT Bl T P A5 R s i, IRk, AT
TRINEAE 25 RAT NHIRRSE R 2 8 5 DL T BEATAE 57 o
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A RENMERR R T ER H T 0 H RS RIS AT B R AR, AR —FE R F 5
EP T2 R R H B, BTemoR 11~15140t. [, ARG5S 2HE %S,
AK—E AN BII155 40 33 4470, BEAh, 2022 sEARIFIE SCH 6.63 1470, Tt AR —EHIALE
SCHUREREE 55 MU NG . 28 Bk, A =lRsh e al, eMyUReE . BUFSCRm 2
URTE BE RS A AR 24 7 R R— SR Pl 7 ROM i 1

ESG 4#7°
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W51, A F R KB E S RS MG — S PR, AR H RO 32 F
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T, AFBMRIBATAHRTUE, @80 TEM, MR A", AR KR A= Fio
WILIENMNGy, ARAERTIUE. &M, B/ o, SRE e SR E ST
RO T T IR

AT, 2R SR BB, 3R T A AR RN . SR BT, X AMEORSE Ty T H R s
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BUEKRE, AFRNAHAMAIZE . ARG SRR ST IR IESS, HNEEHE. KR
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FIREERRAR, BEANMTRENRE, TBEIENTAE:
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ARV FERE S o A, BRREEE IR S YT, € e SR AL SETE R oG . Y
REVRHE. TN N RIRF A, XL 5 2RI FE KRS H . R4+ E T
NI R FEFR RO FORAL L [ A /Nl T 4R BB FUBE X A A AR 2022 4 TomBaAs L), B
BN T NAL EAERIERNIAE, A X [ 58 57 B0 S5 B e /R SR AN TG I, B PR AR U
RGN, ELIXIR AR A RIS, RIS BUR B 55 Geit OB IR T 55 IR,
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1) X BRI S A R BETUN 2 — M i Bt Ak, R, ARIETF TS KA
A T AL S5 BRI R ER, IF RO SRR LS, o0l 55 () DXL A
Bom, BAEEMEMRE.

2) SEUMMIRBREEAR sy A 5 SR ] AU REPE BN ISBUR AR AR R AR 7 1 EL BT Rl A )
W2 —UIT KREVAT S MK ST EE ST, RN 2E |« g HL R 8RS J7 T S BUR I SR AR
i, FLBRUE AN 55 0T & 24 5 B PRARBUR BA e R R B

3) WAESCRE I RER : AFHEIRIGBUF BN PR GT5AL AR 128 4MIESE 5 T R AF1D3% . 2022
o FRAFEUN RHR 3 0.65 1278, TEABIARTR; 53RGEUMN MG 0.85 1278, 7224 1R ¥ 5
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£ 13: BEHESHTVPEWER (LK. %)

ey BilkE @A fRKR
RAgE LS 5T ) N . -
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%
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BB, HEewx bR mIEHESER A ENXRHER, SAETHERFRLTRE—EX.

B, BEEMBR T HIERG SR K EBETF ORI R X AT B 7 W AR 1M W B8 /s
5, SARBAHFATEOBAIAR Y, DU XM B . MRS LR GO i B
MR T G, REBU SO RIBHEITESR, EBUFSCRFREIXIEGE, WG BN 2 RiE
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A IR 2 — R BE. K SFIEE Sl 35 R IS, (B AEAE BE BT S o A )

WG, BRER TS A S R G E ZE s, ES S T HRIEN S . AF %=
TR PSR FAK, AR 85 TR 4 5 A R AR GHEFF 4, (ISR T ARBI S, WSATH
FEXH W s AR S KN, EBITDA XA EE SRR Bigrmim Nl B, Al
FARATIREEATRE, FRSRE I BE.

£ 14: 2022 FEFATITHE

BERRE AEIR S HBEETEAF AT
o A S AA AA AA AA
TR -BK R s
i AA-RTRE MR R ke
L A P B HATFRX
GDP (fZ78) 464.40 263 694.28 394.02
GDP 3% (%) 5.5 2 28 =
N3 GDP (Jiit) 9.29 7.51 38.36 -
—RAFLTEN (1275 31.81 33.04 29.66 30.33
AFEMBCPET R (%) 67.59 125.25 143.56 -
BUNRERE (Lot 6.1 2.16 14.25
YT 353% 17-1T E bR
SUTTREEUE MR RE :f;;ﬁ;g VLK i 11T
P2 1 15 4 e At E 48 WP E AN E] BERE R RS 7;@%@%&&/\ RIZBIHH LA ”
100% BRAA T 51.00% i s 100% >
& 100% '{
KEHERFHARFFR &
AT . ¥
ey B ;iéggg I X T B A
%&E’ﬁ%iﬁﬁi B B L3 ntg e iiﬂ%@jzﬁi\ MR R, EER
HRAE o 1 o7 S FER B TR EN%E%FE# TP [X 0 Y T i
kB,  TEMSWIE e W R, %
e HAh ’ *ﬂ 5 ST BRI A SR 70
T H w55 L
IR E R
33.99%. V57K KL )
\@kzg& gy | EEEER DR
Bt 5 BB 2646%. WG —Ah T690%, T oo I S19 L
TR R % 15.19% A% 31.37%- 55 25.33%. g%
2723%. FLGERI ’ F5% 9.42% PR 17.46%
M RE 12.33%
B (Lo 228.62 171.29 229.47 258.50
LB T F AT 270 77.07 73.32 111.01 101.65
BfiRg (oo 141.48 80.36 107.32 136.10
BEALILR (%) 64.73 52.29 49.16 57.24
AN (275 19.53 8.13 16.55 23.08
HRE (2ot 1.37 1.17 0.81 142
EBITDA ({Z7%) 8.36 1.67 2.50 2.17
EBITDA RIS fi 5% (X0 1.26 0.67 0.78 0.38
Qé%: e v 3 |—I|_“ N7l =R -"ﬁ
;5) WEE AN &R E S (L - 164 4385 .
o AT RERS (7D 4420 22.10 2251 53.45
AR R (Lo6) 40.30 12.05 27.70 46.45
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idca — R FAFIEH EMFEE (Zm) R (%)
1 ST B PRK AR R A TR A 7 20,500.00 100.00
2 I BRI R IX Tl KA B R A 7] 7,300.00 100.00
3 TR BR 2236 2 B R B BR A A 200.00 100.00
4 TLI5 P N 1 R 5576 FR A & 500.00 100.00
5 VLI PR Ui R R R A ) 50,000.00 100.00
6 SRV T BRI X I H 3 s 75 7= 2 5 R PR A & 1,338,00.00 100.00
7 TR T = X AL R S R H] 32,500.00 100.00
8 VL5 BB P b3 B PR A 7] 200,000.00 100.00
9 FRPERE BN B A IR A A 1,000.00 100.00
10 TR AEPEA R T 4 B HAT IR A 1,000.00 100.00
11 VLIRS R SR R A &) 10,000.00 100.00
12 T 83T S B A PR A ] 20,000.00 100.00
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1 LB BUT 27.73
2 L& A5 SR A G R A 6.36
3 LA EERRARA A 3.94
4 THEFRRE AR AR 3.10
5 VLI 2 75 A A BR A ] 2.95
6 TP PR A F 2.95
7 AR A B B A IR A 2.95
8 P REK E R s 4 A R A 2.95
9 TR T 1 35 R e A PR ) 2.92
10 AL TN RBUR 2.46

Fit 58.31
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W= IHBERAGRATMSHER TR (AHOE)

L X L s

0 %% Jizn)

T 445,818.22 357,483.43 211,847.41
| i 445,.818.22 357,483.43 175,175.65
S R 90,802.19 95,428.65 48,813.25
oAt SR 121,829.84 108,647.09 99,205.41
1E 1% 631,025.89 655,629.11 730,196.41
K 68,885.20 41,544.63 205,536.47
@R 33,096.49 38,158.04 46,446.70
T %= 17,455.63 16,236.92 19,276.90
B it 2,133,207.95 2,132,185.52 2,286,227.22
HoAth BEATF R 13,886.07 16,377.52 40,741.75
% 428,541.82 252,158.55 324,792.76
K% 842,319.66 1,014,314.60 1,089,986.93
JS¥iE 1,270,861.49 1,266,473.15 1,414,779.69
AT 1,334,801.21 1,326,603.56 1,515,503.00
PR H 71,259.68 65,249.82 66,260.83
Z AR A & B Ak 798,406.74 805,581.96 770,724.21
=25V ON 199,900.20 203,975.50 195,283.54
2 5 16,792.78 19,777.78 7,977.91
oAl 2s 3,858.89 2,824.44 9,519.32
Bt s 27,285.54 17,077.49 3,916.81
=82 ON 8.25 94.83 404.70
A 30,566.34 11,567.79 13,742.91
EBIT 89,607.45 61,538.08 61,046.93
EBITDA 104,028.57 79,218.69 83,637.72
BT PRI S IR I 4 136,702.55 168,772.37 251,619.97
BN A 5 25 S sh A SR & 846,667.39 807,668.11 181,077.82
T ST i 252 57 55 A B4 127,159.29 88,823.87 159,218.84
TATH A 5 & E TG R 4 738,054.26 745,498.06 130,757.94
MR AT B SR ) IR 4 0.00 0.00
BRI 15,962.53 138,067.80 170,051.34
ZENE B P A B 4 1 A 87,554.57 115,920.96 118,122.61
PR IE B P LG B A -22,502.57 -234,635.10 -195,628.90
S Pl ol B2 R o T R 2 18,043.07 -69,564.85 2,809.12
IR 4 T I 4 SN W) 4 384 T 83,095.07 -188,278.99 -74,697.17
B gzl 2020 2021 2022
EWEME (%) 30.07 31.69 18.66
HAE 2R % (%) 20.45 20.49 16.63
PSRRI (%) 9.97 9.57 6.47
ELEE (X0 0.68 0.83 1.29
BEEARE (%) 62.57 62.22 66.29
BEARLEEE (%) 61.42 61.12 64.73
WSS MBS (%) 33.72 19.91 22.96
ZEENE B A I I B AR S AR PR R (O 1.23 1.78 1.78
FfF55/EBITDA (X) 12.22 15.99 16.92
EBITDA/fE RS (XO 0.24 0.31 0.26
rﬁl&ﬁﬁg\ﬁ%&{ﬁﬁﬁ% KXY 7 1.46 1.21 1.26

e RS E PRARE 2020-2022 R TR A I, A, 2020 SEHEEAN 2021 FER RS A D ERIIYIEL 2021 FR1 2022 EHHRL A S ERE
EEANEES P
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B : TAEERBEREEABRARAMSHEERETEER (§HORF)

(E&HBAL: BRI 2020 2021 2022
wBr=
BMiRsE (SFHBEERIES) 3,257.57 3,793.13 4,623.25
DL Ui (i -5 B AR S ih N 24 45 a1 4 i 0.00 0.00 0.00
AJ A S e 0.00 0.00 0.00
T Gy A g e 4,011.27 4,598.58 3,843.35
[Ed 0.00 0.00 0.00
THEEH 1,804.00 2,242.50 4,099.95
KRR 7 42.48 379.35 105.40
BErE AT 22,360.88 26,483.29 33,332.62
FB R &N
R 2,624.79 2,325.32 2,808.16
REATATHE & & 619.05 751.42 896.42
FHLRIE: 12 % 4 1,579.59 1,813.91 2,779.72
LRI R S AT 2,198.64 2,565.34 3,676.14
FENFALR LRI 42 0.00 0.00 0.00
i a it 8,724.02 10,624.08 14,244.02
ST AR 8,816.72 9,897.55 11,169.07
— P R 1 % 0.00 19.88 24.14
&R s At 13,636.86 15,859.22 19,088.60
FIHREE
FALRME S RN 1,139.65 1,457.91 1,792.84
TR 2 HE 4 4 30 (164.88) (447.36) (935.62)
FEHUCR BIA ST M4 (77.46) (132.37) (135.71)
FALRME 55 RN 492.15 390.27 592.61
FLE RN 526.79 168.79 252.40
il &t 58.07 573.02 630.99
RN 2PN 257.73 484.96 522.44
BB (412.14) (439.08) (527.48)
B4 J B (19.57) (22.37) (23.88)
E LRI 812.46 1,074.86 1,254.44
B AN S A 1.80 4.84 3.79
FL R FE 814.26 1,079.70 1,258.22
JirA B 2 (261.53) (357.48) (313.56)
15 F 552.73 722.22 944.66
HARE A
TEAR T R A0 62,699.24 78,904.00 87,418.00
A P LA 122,150.05 130,041.96 231,298.00
2020 2021 2022
FEWEKE %)
B 29.88 18.44 25.86
TR e % 4 12.39 16.68 43.30
IR & 30.47 16.30 20.36
LRSS N 11.23 27.93 22.97
FALRML 55 A 7.50 64.89 12.42
SELNIEZRE LN 16.54 (20.70) 51.85
ZISRET PN 30.42 (67.96) 49.54
B (36.99) 886.83 10.12
A 2 17.72 6.54 20.13
B F 26.47 32.30 16.71
BT 27.25 32.60 16.53
R 14.99 30.67 30.80
TR R R 38.66 6.46 77.86
TEARTHE R 23.04 25.85 10.79
ZFRET1(%)
BB 2 30.88 27.15 26.39
B R % 430 428 4.06
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LRI H R (%)

FERREH (AT *

FENECR (5 *
SRR AR

Bl

ZitEl R *

FALRIR R e £ S /AE AR ST R
KR — R PR SRR OB A
KT FE PR TUE R BB A
BA7 R

W (H i)

BbEA (EHT)

B O (X) *

%O BEA PR A B (X) *

B (%)

BN B P R B
BB B AR ST R

2.79
4.59

137.47
20.67
0.13
7.61
3.51

16.11
96.24

13,636.86
12,416.29
4.60
5.05

31.73
11.32

2.96
4.90

226.26
98.53
0.21
0.21
59.70
3.25
12.86
70.46

15,859.22
15,555.11
4.98
5.07

30.69
10.30

3.16
5.41

421
10.17
55.19

19,088.60
19,659.33
4.58
4.45

24.28
9.26
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it 555 203 -4 (0 o B DTS00 3 P+ S 251 2 3 P 5 2 O
EBIT CEBMTZEL) RIS+ LR A5 36 A7 25 50
gg”* O I g T ot o K 590 T
% HLEL B BRI SR I 4 RN
W wAL WA e T P RS U (60 e
é EBITDA | 5 {2 Fe i % EBITDA/F) 237 H
D1
&b A S N 5 / 5=
- zgﬁﬁ{i;ﬁiﬁ%ﬁi AT A B T A R R R 5

Ee 1L CFIESIH . PRSI W B RGE . WA ST H L RIS S R S A RELLRISZI . R Bl R Rk
SRS AL L s 20 AR CGRTIEITENR 2018 S — el 5543 A% sUHIE A1) O 22 [2018]15 5D, X T RMATH SRMAENI A Ak, K
WA H Oy “CRINBBE=T g & SR HE A BRI BB R 7 30 IR CATFRATIESR M A A5 B IR MR A & 1
S ER RS ) IEE S AE 2008143 5, IELFHERERIRE AR IEFREE WS LEERR, UWLBRSIEWEESMHRE, Hif Tk
RS R, SR AL AR 2 W) 2B\ GORI R Rk i e TE 0 Wi 4% TR 5 R 350 AR XA 2

26 A

i



I @}minus@mﬁ
cxi

Bi7s: IHEERABERKEARRARAELSVSEFTELAR

SIHEHS A

fatn

Ak 55 1 PR 3R

Bk A

g2l e NIk ES

T Bl

A

LI TA ¥ 2k

Bl B A

L A TR TBOR A5 S

AV ONEE

i B 1 L ERTBOR A 2

LA EER B ARAT 2023 F£&
IREFVERIR

HHEAR

B85 TR I+ B 2R A

b 55 % R /(FE AR 551 SN AFE A S5 HE N oAt 555 Y+ B+ IR L)

HRERNCYAR BT A & Bk 2 BRI BT A # L a8 2 40)/2]

R/ (A B AR B 7 A /2]

TR B+ 28 oy PE R B> P K R A IR 20 + DL A e B i BAR S A A Zx A dias
B < B 7 o e Y B P 4y - PR 4 9

A A 2l - A A 28 TR A B S5 AR A J S 5 - A 1 B 57

BT AL 2l 18 GRAR R R < — IO B — LA A 2 TR 42 AR T A T L B A
it TR 200 S5 e Sk A5t

FEARFUER B L B A

TERTTAT RA 15 57

R B PEAR CRITAE RAY CREOY A 11142 14 B -0 F Al R B 4L DR A ) AT FEFHELOR 2 ) B AL

#)

27 A

WO ey T S



D@ | TR ABIRAT 2023 £
@ oxl | RERIRE

fE: ERFENFSRENX
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(BCA) &R /45 w2
aaa TETCAMERFIR S R, VP BRI 55 I RE TR iR, FEANZ ARG, 2 XA AR .
aa TETCANEREFR SR N, I R 5 M RE IR 38, ZARIZ BRI MRS, B4 KRG,
a TETCAMERFIR SR R, VP R 55 M RE 1R, B ARG BRI, 4 KR .
bbb TETAMERFIR SR N, VP RIS I RE I — M, ARG PSR K, H 4 X — .
bb TETCAMERAFIR SR R, VP R 55 M RE 1855, ARG PR SRmAR K, A B w20 XU
b TETCANERFIR S R, S VPX BRI 53 45 (1) B 203 K AR 8 R I & 0r i 8, 4 KU AR =i o
cce TETCANERFIR S R, 2 VPA BRI 53 55 (1) B8 JIAR SE A T R AT A D, A R =
cc TETAMEREFR S R, I RERRRELLIE S, HARTEES KA.
c TETANEBFIR SR R, 2P RABE 755
e Braaa B, ccc AR TFHEHS, F—MEAERTH “ RS EATMIA, RRIEmEuS T AEH.
EHELRFS X
AAA VPN BRI M BE SRR, BEARRNZARNZ PSR, 3240 KA.
AA ZVE SRR 1 RE SRR, ZARIE GBS/, H 24 KRR,
A VPN BRI 5 M BE 1R, B G RAR GBI, 3 24 KRR
BBB ZVE GRS EE 1 — M, ZARIE TR R, HA K — .
BB VPN BRI 5 BE 15T, LA RIE BB R AR, A 2 XU
B VPN SR 55 1 BE TR MK T R AT A5 s, A AR & .
CcccC VPN AR5 1 BE TS T RIF AV, SRR .
cc I REARN RIS, HAMTEES KA.
C ZVER RABREE L 5
H: B AAA R, CCCERUVLTHERI, G MSHSERH A+, «— TS HATMIE, Romng e s KT %%
AAA R LA ARG, FEARRNZAFIZ TR, {5 KSR .
AA fiifs e A tIRR, ZARETF B EmE /DN, 15HHXARRIE.
A g LR, R Z ARG, 5 H KR HIK.
BBB iR w et — 8, ARG B ECR, 15 H KR —%.
BB TR AV, ARAETIAEE IR, B &EEH R .
B Fir 2 A KK T R U A5 308, (5 KSR =
Cccc T AV T RIF PR EE, 15 B AR A% = o
cc FERA B PRIEAZ B 755
] NN i
E: B AAA S, CCC RIEULTERI, B MERAFERTH ", “— FF ST, RoRm s sl A%R.
A-1 REEBFIAG S, BB RABRR DN, 2R
A-2 AT BRI, ZAaMEEE .
A-3 AR ERE S — M, LAt 5 AR ST AR LR 0 .
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C AT B BESIRAR, 3 2 AR A 5 o
D RREHEAAT B
. B—ME SR AT RO .
AAA VPO T BAT A LS5 il HoAh 5 55 (1 RE Uik,  BEARDNZ AR B, 12 KRR -
AA VP T BATINEE LS5 B AR 45 (e J1AR SR, SEARRIZBF AR IR/, B L XS IR -
A VPO T BAT A LS5 Bl oA 5 55 (BRI, 805 2 AR R R s, i 29 KU B0
BBB AP T BATINEE LS5 B AR 45 (e F1— i, SEARRIZ B IR BE R K, 12 KUK —
BB SEVEN T JBATAEE X 55 Jefid Fof i 55 (K B F7 255, ARG B SRR K, B2 R K
B AT T BATANEE 55 R i HoAth 5 55 (0 e ot R I B 3R BE I AR AR B A v, 3B 240 KU AR K
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HiG: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
PE: www.cexi.com.cn
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Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
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Web: www.ccxi.com.cn
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