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BE 43443.46 27T 50012.94 {Z5TH1 53734.92 27T, EELHHIEK-5.0% 12.9%F 4.3%.
2022 5, MALEEFEEE2E 3 MERITERXAPHRE 7 1, EHEHHEX 6 MERITEEX
MHERSE 2. olE, 2022 F, AEE S WIEIN{E 4986.72 27T, EIEEIGK 3.8%;
F Ak N{E 21240.61 27T, BLEEK 6.6%; SE=r=AEmME 27507.59 {Z7t, ELEEK
2.7%.
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B E R =R -18.8 20.4 15.0
B IRE -23.8 19.8 24.3

Hrep: TAR% -23.9 19.7 24.2
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SO b R 3z d s e AT R TH ;ﬁ%ﬁiﬁ%ﬁﬁkﬁ’ﬂé%ﬁﬂﬁ, BAXETHILE R
&R, 2020 F~2022 F, HtEH S HERTELSTBERT. 2020 F£~2022 F, it
BERRAGAZREARERALEE HIRFEK; Hh 2020 £, FR AR EEA K
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= &% o &% o &% oy
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MBI = KRS UKFMORARE . KB £E, X ERBRZKRHERL O S5H)7 982.1 27T,
755.9 {2t 674127, B, WARE. ERBEBH OS82 5 E g 32.1%F 8.8%; EH,
HAEEX “—H B DLER (MK) #HOSEHEA 19181 25T, EHEK 33.7%. R5E
eSS, 2022 5, HAtEVIE Bt OS50 3033.4 12T, B 2.3%, H#
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27T, B 59.2%, dide & H O BB 4.5%; S5 AD« 5B 7D« BUR & 1HE O S50 405.4
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27T, BB 35.4%, HEdtEHOS5m 20.7%.
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WAEE T EMER, BRTLUSE. BHLI. Wk, EX. BE. BORREFE
BARKRNIWGER, HENTERGSHXFLHFHNFE LR, Bitd BRI
MRl ARRIE ==L A X Z 5 TRER S

MFEI ISR, MR Sk A g5 HE 2020 4E40 9.5: 39.2: 51.3 IR 2022 4K 9.3:
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ML SRS U AR RIS SH s = AR . 2020 ~2022 £, ¥
L&A _E T SRR 55 B 30-6.1%- 1 4.8%F0 7.0%. ML & FURIE N5 G 2= B U FH
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SIS B R AR . SR, AN 2 BB ARE T, EHEis
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SR EAEELEE. FEEREEERE. 56. MERe. BTRESEN TN AL
T, FTE R L & R AR

ML LSBT H Ml R Al 5 1% R 0 8 = ol oM X 42857 0 AR SR e 75 0 2020 £~ 2022
&, HALE B S IN{ES B1 22287.65 (25T 26398.37 Z56H0 27507.59 125t $ IRk
BC-3.8%. 12.6%F12.7%. SBEHWTE, HER, PILEABTHE (BCREREER)
RERK, (82020 FRBERUSZEHEL, HPRNEAHERIREDEEH R L TR 13.9%
FIREE 55.8%. HeHLITE, MALEREREES, BIMItEIE SA RBR 17 R, fi5ls
E%— 77k 2020 £~2021 4, WHtEHBTIIHHRA 4379 257581 5750 (252, £ “58
FTEE SRR T, MR RSRE .

I S
MR EHBENE. 8. BESHEEARERS, KETHHBRIEE. KIEFH

FERRE, BNFIRENFEVEREALR, KORRARKRS L, HILERKREFRRATR
BEF, S, ‘—ERBIZR NETRERERUEASBMEFLRRMEN

EREESIFTE. PREKELSKRS, Bt RETUENBELZBRAMLE, K
AR X BENEIMBREEN, BNFENBRARR. EEN T UVEMURERTFER.
EMEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MMKIEBENERER IR, KILFHTRERERFPA=ZARE, BHRAERAKLEN ‘=X

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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EREE” Pz —, HHEEER KT ESKER OHT RICTHRFATHERERENE “—H. &
H. ZH 2R ‘MKISFHELREFSTETERMN, KIEFHLRERENHEA I
ANAREH T REVIE, BItEEF S LRESERPI G,

MEFRGE, #E 2022 FRMPILEMBSFFR 130 A, 815 “985” Rk 2 . “2117
Beik 7 B, BEHREXEAEEE=ZAEER L, ERRFZERMAERERET2EAEN, BF
EMREEIE BB AR L RIRHE TR R AT o

HWALERREN TN R FR, RALZRIAKRKRSZ L, FHEFHSLREH“ BN, 4
EE “TOAMK” Pigd, WALCEHANEDFEWERFL, BELERHFXFAL, KET
& 5 MAZRIAEF . TERA 10 4 5 FZAMB =L BEIEK 20 M FZEFFEF1L
B BTBETRR 5 AR, MIRMEIR ML= B IS RN BERARRESLE T
2l &R, ROKREZERX. BERZEESHOHBHNE, ERBHEMEN, KNOLKRIAR
SR, BR. #E. 84, Uk FE. RE. PUSERREFL, AHtEEFHaNER
BLRIEHEA.

WHEIRGE. WALETRRLERUNN LSRR, #a) “BHEW & ‘BERHE
WHERR, RESSKIPEEHHRER, ENKIPEREETHDELRE. 20X EH
REEFH O KBRS T DRGSR, RPN EESERFF 0. BREHS
B F O, BERFEYRPOLERUREHRRTERS—ERR; HA. TE. FIMN H
s FREFHAESER. FIEREMFROET. REFVEBSHERBGHR, HHH5E)
TREMBIEE, BT ‘“—EMEIZR NEHRRERRE, JN2EHEFNIZRELEH.

A, SARE, BILEEMEVE. 8. RREFTEEARHEMNE, BNEETHE
HXUER. KOTEFHEFERLE, RIREDTIELERAR, RAKRARKRS L, HitE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE

Ho

75 B

B
WALEMBUIATRER X, IHEREMKE, FERGERAMRN LRABBA, MESE

VAR(Y:

LB M BN SRR, EERBATKE), FERGERAMAEN ERBBA, HEEE
NiRsE. EFR, ¥ BHEE BOR. BHFRIMTHRSENSGEENE, Bitad—Ra
EMBUA LB MRS BRALYRIEER,; B, HMItE s ERBRRANERHBIBA

PR | OSTERENEEDERR.

4ot BRHCTERESKERKE, £ELLE. 85X EXRNROER, ‘BR SIEFRIPEEILFRASHEE;, ‘=R BHEKI=EN
EWE. KTPREMENBGRTE, ‘SR RIERESKIMEMIMBEET.

P H—REEREAR ( EERHM )« EFEHE. BREIRER. AEE. IRRE2MT.

¢ BIREES. SHEME. THEIMR. IRGERA. ZEEM. K4S, WAL, IRYR. MBTREAERS . BERE.

T FEOESSHRMBAE. TAUE. LI RNE. fISHMA. SRABMEESEETREES. SHEEES. ETEES. SHHEEE. SHERE.
RENA. LBERYE. ERBEK. FRER. SHELH. EEME. RERELERS. ALSM. BFEEMR. AVEHRETSEM. HF0E.
P BFEA. T—RNA%. BEET. MY 5ERMR. BE2RE.

! MBI =— R ARTRE A+ LRI +BRFIEE S, TSR ARIRE 35 R S T B A £ O BB

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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Fr, A ERELERTHILENMEET.

E&k 6 MWALBMBABMRERL (B4 25T %)

e 2020 £ 2021 £ 2022 5
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hrp: B 1923.45 76.58 2559.68 77.96 2411.25 73.50
E[S T ON 588.09 23.42 723.64 22.04 869.48 26.50
LRI BIA 4912.08 46.11 3843.83 34.82 4450.62 41.98
Hrp: BBORIE 344.04 7.00 344.04 8.95 344.04 7.73
— RS 4185.25 85.20 3209.29 83.49 3740.07 84.03
TIEB S 382.78 7.79 290.50 7.56 366.52 8.24
BUFIERESIA 3229.28 30.31 3912.90 35.44 2870.84 27.08
B 10652.90 100.00 11040.05 100.00 10602.19 100.00

BRRB: HHCH 2020 £~2021 FEMBURRRE 2022 EMBHEHTHER, 2019 4% 2020 LENBIRASTNE ZF5
BEMEESTBRUITHS NGRS BARE, RHEHBE

WALEBBBMABRTKED, BES. CWREH. 28 THIRERRRTEFRRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBKRTEREX, B, &
Bl BHRFERITINBBCTR IR ERIEK

AL — M A KRB WANLRERF. 2020 F£~2022 F, L& —MAHREWAR LI
B AIH-25.9% 30.70%F 8.5%, ETMEBURARILLESRIH 23.58% 29.74%F1 30.94%. H
2020 FF, % “RBIREZRT BUREM, WILE R AHTERABE A

MBI EMRE, IL=FRIt A BN 27 E E181K-24.0% 33.1%F0 5.4%, BB
EH— R A HETRERARILLES B A 76.58%. 77.96%F1 73.50%, WA FBELF. 2020 &£, &
CRIFRERR BRIV, AR R A RN N MBIFIRE, MAEE U AR 5
BRI A NIBER ©WFTEH. THIRER . B H4HFERT, 2020 F£~2022 £,
ERBFUGAN SIS LS 5] 83.55%. 82.70%F 78.16%, LB AFRE. MAFITIRE,
MBE. RE. BA. WMHEFERTUNHEENHBERER, Bl 8. ERFERTL
XU TR R IF ARG Ko

B&R7 HILEEXEHMER (B 27T, %)

e 2020 £ 2021 £ 2022 £
Kl =14 SW =14 S =14
BB 1923.45 100.00 2559.68 100.00 2411.25 100.00
FEBFBA 1606.99 83.55 2116.80 82.70 1884.62 78.16
BEH 752.85 39.14 943.09 36.84 779.87 32.34
A Er SR 349.84 18.19 435.96 17.03 409.24 16.97
T ihiRER 159.57 8.30 281.44 11.00 267.31 11.09
E2b ) 198.45 10.32 271.48 10.61 248.42 10.31
A IR 146.28 7.61 184.84 7.22 179.79 7.46

FRRIR: #Htd 2020 £~2021 FMBORFRE 2022 FMBETEHITIER, KT SWER

AR ERBAETEZHETURIA . TEREVERBRAREERER (/) BEERBA

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 38
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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k. 2020 £~2022 5, HALEIFFHULA 25 H 588.09 27T 723.64 27T 869.48 17T,
IR — B AETRE WAL E S 3 23.42%. 22.04%F1 26.50%; H i 2020 FIEFHUA
MERN, TERAEBERAFLABERIHZS5EERTRE, UIREAEBRFEEXABAE
f/ Nl p5FE S BUR TR

WAL RSB PRUBNE N, LRHBMBAMBREX; EFERBFEESKAN
BERKE, BRRZRE=R T HTHREIESEROEEMEE—ETTHEN

WMALE FEFRRAMENA N3, ERHBBRAZHILE MBI AMERRIF. 2020
F~2022 5, HAtE LRI ENRA DB 4912.08 25T 3843.83 {27t 4450.62 27T, A
BUSARILEE 257 46.11%. 34.82%F0 41.98%.,

WILEBUTEES WA NMEZ S~ L T mipR[SESERREZNE, EFREMKE, B
MRFERSKE, TEHEAR LHMERRELERAM. 2020 £~2022 F, #HILE BT
EeWADR 7 322928 25T« 3912.90 {27t #1 2870.84 25T, SWMBIMAMELLESD 5K
30.31% 35.44%%0 27.08%. % EEEALHFERNEILBAZZEFRTHMTIHRSER
MXRBERFRRZM, ARAILEUER I HERREIERA N ENBFEESVANRER
FHE—ENRTHEM.

B
HILE—RAXTEIHARSEREET, VBERERRK

2020 F£~2022 5, WALE—MAHETEIERBFEETT, H 2021 FRERREIEZERXE
BT HFEERAME; BNMTESXEIREAESERE.

2020 F£~2022 F, #ILE—MRAHTESIE FRIMEH 557 4403.17 27T 4163.05
{Z7THN 4431.64 127T, SHEERHH 52.15% 52.47%F1 51.38%. 14, —MRAHTAE T H A
SHRTHRRHKZTHARER, BHETTELES 57 22.21%. 20.01%H 19.46%. EH,
HWALE VBB A RA AN BKERR, MIitEMBRBEARREERR.

E®R8 MAtEWMBXHMmER (afi: 1Z5T)

briJ=| 2020 4 2021 £ 2022 £
—RARTHE S 8442.88 7933.67 8626.03
He: —BAHBELH 772.33 737.30 794.51
HELH 1192.02 1201.93 1278.03
HeREME LT H 1419.11 1517.49 1558.60
PEEESY 1019.71 706.33 800.50
oK 743.36 745.77 755.37
RMKZH 868.90 841.65 922.86
BRMESTH 4612.58 4639.64 4593.14
WREAE (%) " 29.75 41.38 38.03

FRRIR: #MHtd 2020 £~2021 FMBORFRE 2022 FMBETEHITIER, R SWER

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR8 h 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/N RS R ARTE.
" M B AE=—RALTEBN/ R ALFE I H*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMUAFAR, EXRBAYBITERRSF

R, LB AT P MR IEENICOTEFHEFEREBNSE, HEaE3L2RER,
FEFET CGHLEEREFNHLR “THR" MUNEY (KTFHEHE2ETAERFL
BRERXRNEL GRIEEITW “tHOR” KEMAK GHltEethapbXigE “+mAa”
ML A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHILERFEREBAR. LRSI AEFHHBX R E2HER/NEHESTFRERR,
HEHIERFERE. QIFAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Eafl. P EA. shOEM. RET Bl HeEaMAeSEM.

‘“t=1" HiE, BEXFREXRNAMIFREIRENHELRRBEMES, BILERAR
Mgk “T=H MK, EREBEAINITEARLT . HREFHE, HRGEEEFTHEE
RE; FUEMFSEMAAR, TUTH ‘“=—" F ‘=="—" HET,; BIMRERE. &~
RS, WERFWERAR; RN ATFEFLRSERY, “CEF®RM” 7~
WERHZMNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZRT
o, SPALKFREE LR XTE%. XUV G=HF—HIRSEEMIRED BZRIRHA,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZE
fEREKE. KRHFRL. RAMSREKEFRAETEINERFHR.

HALERBBEIRMLGERR, BIRFEBA. EZaKBRER, MEFEAF,
BUNZERERS; RIRRBERNEBRAHESERE, FAERSERMNZNERHE, REER
FHREDTE

2016 RSk, WALERRBEARTRERE, TERZNS. BFES. HahE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%%0 60%. SEBBUNEIRTTE, MALERARTES GRS ARBUT 2020 F3ETTRDD |
REZMTEEIINE 11 4, HEBNME 6 8, BXBURIE 3 88, BFERARY KM EE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEBUNDRTREENL 2020 FitEBRE A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS AFRECISEURSERELY (SBE% [2020]
39 5) « <2021 L EBS AT THEERY & 2022 FHItEBE A IHEERY FXHF,
FEREES LA BRESEQAFFEAMNHTE, MItEBRERALBREREAFFEENE
fiE, FEY AEEATEABER, RABNMNBERALTEATIR, HEENEELRRR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERITRBIE L FFER.
Zic. Hiz. DE. BERF, THRAKBBELANETERE; 2021 £, HItEBFHRZ
BENEEATFRIE 553 th, AFEBN R EBUN AT 149 . SBUFS 2 f, FIfE ‘&
B RAHIX 4 B BETERE 45 D FEEATS 28, FIESKER. Bk, 8l
StEMIE 100 4>, EREAFEMMEEEIFH.

HALE PRSI E TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUN X THSEBUT 2GRk 5117 0 Frse ML g5 55 MG R SEE R ILY G4
EEBFMERFNENEZABETRREY FXM4, BEBNGZREHERR, TEEEBUFMLER
SR BAETENSG, VIKPPEMCBRYBRemNE, £ EthBBAGRSXENER7
DREBRGRZFNEFHLRNRRER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBAHESEFMMEFRAILBEAREZSIAE, BALEMBTRES M IFHE 3
it Rl RSN EY HERRHESREBFMERIBIISHERE, FRBIEEBUFHUE, 25
ARBEIT—REFNEIHRFNLRX, EFEARFEEBRNLT, TEARFHEEBRR
NET. REEERELE, BN —RESHANFILE—RLOEMEERE, THHEFHAMIE
BERAMESTEERE, BRBENEENTAZBRMERSNE—FTEA, FRBUFERSE
NEMEIRNAFEBRFESRER, BUTEER; AN, TEAERRBNHRZEE,
RERTARMRAXENMEEAEFERS, TEATEEMIH.

BUR RS R E=1RRE N
HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
IREPETERBAN

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BFERS (FREKR?)  8E 2022 FXK, MILEBNGRFREN 1452529 2T, Hp—K
R PREA 5807.19 12T, EIRSGMIRE A 8718.10127T. #E 2022 F3R, #HIALBBFHRS
FEA 1390011 1270, EF—HKRFE R 5359.19 12T, RS 8540.92 (27T, HiEH#E
B ERIBREZ W -

MBFEHRE, MItEBRGRS T ERTET AL B E 2022 FR, HILE AR HARE.
B (M. X) REREHHH 558.6 {27t 8168.8127tf 5172.7 127, HHlhEEHEERE
H 5% 68%F1 27%.

MERFHREREE, BILEBNHRZFASETEZATHERBINGETRE, gE™m. ~ILE
Rt ASHE. QB A HPERALHEESOY, £ ERELBRETHILEEFER
RBRERENTE.

HWILEBRRESEEHRIBRAGHE, BEHESEREE

HILB A BN RS EEHRENRNEE, KHPMEENENRK. #8E 2022 £, #Hit
& 2023 FEIEAR S AeH 14334127, FXFIE 459.5127T-

MERRERE, BILEBNTATFEEERNRSNESEEZRE T ERMBBA. —&
KNEMBURARBAEERESWAN, SEAESRIFERE. 2020 F£~2022 F, HILEVEUHAXS

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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B RSMBEEE 510 1.06 5. 0.93 55 0.76 . o, LUEFIEIRNBENNERE R
FRITUREE—ERE LERBILEBNRSNIBHENEN.

BxR9 WILHBNRSEENER (Bf: Z7T)

I H 2020 4£ 2021 4 2022 £
iU ON 10652.90 11040.05 10602.19
B RS R 10078.68 11932.22 13900.11
BN/ B RS RE () 1.06 0.93 0.76
BURRER (%) 7 94.61 108.08 131.11

FRBRIR: #AtE 2020 £~2021 FHMBURERE 2022 FUBMERITER, KA LHER

BHRE, BILEBNRSELHRABRAEGE, RASWIAABRILEBUTERE DR
, /u\'fz's'{rlj:ﬂI}ATT:l:o

FH RS ERITRE S

FHEFEFREPAARELEBNEESTAEE, FRMEAKA BN EAHESA
EANERHEBRENAESKRE, EERMBBARASHRNLNASZ L HER. TEEIH
E. FREEZENFEREWMEETETIA R

RAEY T [2018] 28 53¢, MR XBUE TGN AITHERAN S EINNEINE, IR
BNEHANABNEESMEEENES LHERNEILBA. THIRARTELE. RIEX
MMEMRAENEUASLH, TRELIHHRSEASN, JTEZTMHRSRIALITHEI5HE
FRE¥EEL, BWASSIETFAEE. RFSFEAR SRR TR IR ASE

E2 L NS
12023 FF#fdEE (HXTH. SM™H) WM ETBHS (T+—3H) -2023 FRItEBNET S
(AT A58)

2023 FFiEgded (EUXM. SBNT) Wik Emms (Z+—8) -2023 FtE BN TR
I ("TAH) ERMEEZ 440 FIE, HIESREN 163.03127T, MERFRFEERR
®3.721Z7t. HERAETEZREEFLHERNEILEA, BEFSHA, THTRESFEN
Wz 158.75 12T, MBTHAK @B ERMA AL SHNRERSEAT 1.21 F5~1.62 528,
BikkE, LRTMBEREHSLIE W 5/ % B K.

& 10 MBNE (Bf: 2T, %)

mE AERETT WHATES B BE

BREG Thfis PENKE  FHER 5
F—HRAMAXBOETE (ZH) 43.93 1.60 64.75 40.07 1.62
KM G = AMTHAR P X BoE TR B 102.52 0.92 90.57 74.81 1.21
IE&(%DT’I H# (B X) 14.16 0.40 0.56 0.46 1.23
STHAFXEEEX 2.42 0.80 2.87 2.06 1.39
& it 163.03 3.72 158.75 117.39 -

X TATRSFENRE=EXTE GFFEMNEERTIHRA-TITRA; BESMNAS=-HXTEHFSFSNNMERELRS,; EEFE-TH
FREFHENKE/MBIMAR; BARR: BILEMBT, RASWER

"7 BURF RS =B s R BV B *100%.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 12
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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22023 F¥pdeE (RXM. RA™. EE™. R|FE®H. ER&H. BiEMN) MikEmfs (T
) -2023 LB EEES (L)

2023 Fipded (BUXM. &AM HEE™. AT ZR&W. BiM) #MmEnmas (2
+ZH) 2023 FHALE BRI ETIRS (L) SRMEEE 8 N FIE, LRTBITKEA
WHE 87.4512T, WERAPEMHSEAS 11.23127t. LRMBWAFERBER LT MER
RELLWAE, BEFEEN, TATESFENER 104.87 27T, TNEEAK B &
REBFRREFRALT 1.23 5~4.73 Fzid. BERE, LATMEEBIARNB KRS SME
B3R

E®R10 MBNE (B4 27T %)

mER FENRT

w’EHm TS
HRXAE IEHAEHPAXBET R 43.79 1.00 4433 3591 1.23
mERAENK CE R X ZHIMSrER) 5.44 0.30 12.57 2.66 473
Efﬁﬁﬁﬁﬁﬁiﬁi@m E(IiﬁJiEPN) WPAXXIERE (£48 1 04 0.10 | 34 099 135
35 B X) =ZHiTHE
EHEFXMELZERERIE 8.60 0.61 12.14 8.28 1.47
BHX A FEN P X s R B EEIRI 17.03 7.02 20.69 1597 1.30
=N A U =27

;;ﬁkmﬁ}: REEH A KE mzﬂé WE (= 54y 1.60 324 194 167
BEmRERE (PN MPXEuEIE 6.80 0.40 7.69 6.08 1.26
BERET RN AT E #htk () P XEuEmn B 2.41 0.20 2.87 2.34 1.23

& it 87.45 11.23 104.87 7417 -

AT A BT X TR B RS R B RGBT ;. ARAEI A B T B B B B A A . T P )
F T MATRAR, FARR: BIAMERT, KhS0En
3.2023 FFdtE (HEE™. MM™) WEmfisx (T+=5) -2023 FHitE BN T
(E+—4#)

2023 FipdtE (EEm. BEM™™) #iEmfGEs (Z+=#1) -2023 £t & B E MR
# (t+—#) ERMEAARXKEPNPAXSERER (KFENLTERB/NX ZH]) FiE
EREEREMPAXBUEME, TSR ESH A 3.77 2T 0.63 27T, #FEHAERRS
BEEREHA N 1.001Z7tM 0.20 27T MEWAETERAEA LHFEAREILBRA, 555
ZHAIN, THTFRSFENRRES BN 6.2212tfM 031 2T, MEMNSEBEEZMALRDR
TR RESES SR 1.63 55 1.22 5. BERE, FRATMBABIIINE WS SaE BKE
.

Z PR, ARSERESPANPILEBREESTMEEE, ERMETEWARSE R
AHESHNERANERBEBRRENEZEERIE, ESRMEBRARREREIN S Z L HEBOR.
MEBERIHE. FARATENERRZEMFENETERRXE .

#it

AEEWIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 13
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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AT WK B BE. BOERETFEENRENILER, KFLNMRE; Mt
BB AR KR, IEFERBAKEE, FERGRAMEN LR, WESEHRE;
HILE BN RS REHRAMERAEGE, BEREFEXNRTE,; AAEFEHRASHABILEER
FHEEMEEE, SRIETHBARB IR RSFNER N BRHERENEERIR.

B, REEWBXER, BILEVEBBRARSEREHBFEESBA S ZEHL T
WHHRSESFRENFBMEFE—E AHEN, BHILEBNRFAERFAREERK, BUFH
FRKEZRFRTT; FRMEBVARIASRNINS X THEEK. IBREIHEE. FEAREE
EASES AR S TP

ZAEER, MILEARBNEERFHENRE, AGESIHMTREENIIXEIRIE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0410 =

B —: WALEEERF. MBRRSEE (B Zx. %)

L2021 &i=0 2020 ££ 2021 £ 2022 ¢
XA BE 43443.46 50012.94 53734.92
BRI KR -5.0 12.9 43
ABMXEFBE (o) 74440 86416 92059
=R 9.5: 39.2: 51.3 9.3: 37.9: 528 9.3: 39.5: 51.2
& E 5 IR IR -18.8 20.4 15.0
HLHBERTERT 17984.87 21561.37 22164.80
peida e WP 4294.10 5374.40 6170.80
BRAHTZEEA (5T) 27881 30829 32914
B FERR 2020 £ 2021 &£ 2022 &£
— MR AHTRERA 2511.54 3283.32 3280.73
Hrp: BUBA 1923.45 2559.68 2411.25
A 4912.08 3843.83 4450.62
BURMES A 3229.28 3912.90 2870.84
—MAHAE T H 8442.88 7933.67 8626.03
fREatrR 2020 £ 2021 &£ 2022 &£
75 BT 555 BRER 10500.29 12538.29 14525.29
FRBUF RS R 10078.68 11932.22 13900.11
BUNREE 94.61 108.08 131.11
FESRR: WAL AR. WBORER. MEBERITER. SitELS
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ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600

BEM: hitp://www.dfratings.com

A W ARV D 4



= 707 SRR VEAG A PR A A TESWETE [2023] 0410 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREREER R HE

RFLEDVERIMENER, KHSWHAE 2023 FFLE M TGRS (2
T—ET =) 2028 FHILEBN TGS (STAZEET—#) 7 (AT
BMA ZHEIM ) NERASRERHA, FEXOIEHItE ARBN (UUITH
MA “RIFER ) MZHEIEXHN. TREZEMEFASRENEAER, KER
B R. KA EWERERASRE B ETEREN ZHRIAREITRX S5 .

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn
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