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BRI (2ot 504.74 613.29 626.71 623.83
&R &t (2oe) 418.46 505.82 499.47 499.18
fifit &t (2oe) 86.28 107.47 127.25 124.65
RfR% (Lo 42.07 48.26 60.21 59.11
AT ONC T 0.37 1.07 0.17 0.23
HRNE (20 9.89 10.29 22.23 0.29
EBIT ({70 8.97 10.81 26.87 0.14
EBITDA ({Z7t) 9.11 11.05 27.18 -
LB P E R ISR A (48 -8.97 -0.46 -0.90 0.29
ENLEF 2 (%) 45.41 79.07 0.24 72.88
RIS R 2R (%) - 1.93 433 0.09*
EBIT FiiE% (%) 2,443.07 1,006.42 15,366.01 60.17
B i (%) 17.09 17.52 20.30 19.98
RBEAEE (%) 9.14 8.71 10.76 10.59
B4 /EBITDA (X) 4.62 4.37 2.22 -
EBITDA 7| 8.7 & fis £t (X) 9.98 6.86 17.63 =
FFO/Efii 55 (X) 0.03 0.03 -0.04 -
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s (oo 19.65 16.29 16.15 0.21
HRNE (2ot 8.68 9.46 21.91 0.35
EBIT ({Z71) 7.52 9.85 26.51 0.06
ZEWEF) AR SRR (27T -4.56 -0.43 -1.01 0.27
ZEUR B B IR (%) -- 2.08 4.42 -0.29*
B i (%) 17.21 17.67 20.50 20.19
BB (%) 9.28 8.87 10.94 10.77
RSB A A (%) 8.76 7.06 6.87 7.08
WA 78 56 A5 2 (X0 16.02 9.86 9.77 0.08
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https://www.ccxi.com.cn/creditrating/document/documentDetail/1728
https://www.ccxi.com.cn/creditrating/document/documentDetail/1728
https://website-oss.ccxi.com.cn/zhongchengxin/file/20230306-1678080448231-465772-%5b%5boriginalname%5d%5d-上海联和投资有限公司2023年度第一期中期票据信用评级报告.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1293/621
http://www.ccxi.com.cn/cn/Init/baseFile/1293/621
https://website-oss.ccxi.com.cn/zhongchengxin/file/20220627-1656306141826-0apeu8-%5b%5boriginalname%5d%5d-%E4%B8%8A%E6%B5%B7%E8%81%94%E5%92%8C%E6%8A%95%E8%B5%84%E6%9C%89%E9%99%90%E5%85%AC%E5%8F%B82022%E5%B9%B4%E5%BA%A6%E8%B7%9F%E8%B8%AA%E8%AF%84%E7%BA%A7%E6%8A%A5%E5%91%8A.pdfhttp:/report.ccxi.com.cn/media/cm/1333699.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1293/621
http://www.ccxi.com.cn/cn/Init/baseFile/1293/621
http://report.ccxi.com.cn/www2017-file/public/upload/files/20220221/1645426597.pdf
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Za bl LR, PEEBR AN, RRTEZEREFRESE 7 5%, IS, —FEL
DRI TR SO N L, 2023 404 GDP 483 5.7% /2 47 - MAHRHIKRE, B L 4k
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A T FR BRI S S B AR S R, BRI KT 2R 5 32 B R AT 5 sl S AR B e D05
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BT #5054 A TR BRI SE T2 2L, (H BRI LA T F i R SLIZEFY,s
VHFtE—E IR E RS, FNREEKRRIR PR [ I RAF I -

2022 FELLK, AFBTAS AR E B N, BRERGEEON, TEESARITRE, S
BT =2 D B TP G, AU H RETE BHR . RRIR SR Remilid . A dr g B DL S AR
R 55 Ml 5 DU AT, e $5% Al B rp 1 i R K = A X o, 5 BBEARAT ML AR AU,
A 2023 4 3 H ARSI K 44 5 E N 61.69%, HE A% W I H A b ARG H B4 A BR A
"] CDURERR “AE e ™) DL FIpIRS B A PR A (BURfRIRR “ Rk ™) 25, it
AU B B — P T bR R P B AR e o 2 B B s 4% BT ) B AR BRI RHE BT R M BRI E
WFHIBIHIRI K BE B IR, AR — R R, (HARDED 5 ERER . RilgR}
HRFE MG SRR IR R % G, TERL T TERTVRH AR S HE 7 AT 2= B R f
RERS — e FERE L PRARIE TR . #E 2023 4F 3 AR, ARTEHRIE &1t 1014, MR EFER
KIghn 3 4, B M 378.38 1270, [AIELHIN 14.25 {270, Hrhads 3 MEFR R E AL
T, 5 /> T s F LI H 3 A BT B AR RO AT TR 14 A Hig T E
HRAF BRI .
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N F R R FBR AR RS, A 2023 4F 3 H ARIBR AN 117.22 1470, W R EHBR. #
£ 2023 4 3 AK, Anlxt I Rt 48.63 1270, FEAKELHI 50.02%, T RIFRN
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TN N E R RERS S5 e MR HE BB RERARAR (UMK “HEEr” )
2, Bn e P E BRI LA S . A AT R A S RS E L5
#2023 4F 3 R, AR HINGHI B 40 1270, SR BT 6 14T, RRBELGIY 80%°. A FI X
TG REARAT AR A Ak (358 5 ORI BOR, 2022 4 32 B IR AN B SRR 21 25 50
EER BRIV R T HURES, ARl XU, FriBAs B B s 3 Bl B b 2B R RO IR
FERTE

DA AT W N A G LG T IUR, A Fl A LIEEAT R A IR AR (U RIFR “ BT
ARSI KA NIFRIABR A (LUR IR “HRE RS SEMPUABR, FHENAF
THRBUONASE LB 2L, RIS R SRk —. 2022 4, AE G EHERAT MR
RIS I 73 20539900 8.34 A TT AN .96 1278, [RILLIRFRAGE -

TEREUR 5 & Be il i DL AR (g R e A, A ) RUOCVE RN A1) mimle T B AR
B — LB R AR DL ST 1 RE TR S A, $ S S R AR N ELRE T R I K . 2022 4F 8
H, FREEETREBROERAR (LLUTFRER “BOSET ™) MBS REGREBROERA
"] (LUK “BREHR) FEERMIIR RN LT, #2% 2023 4£ 3 AK, AFX Bkl
JB LL A1 43 71 16.38% 71 51.40%*, RiiF m BON T, (AL T IR B A, A kBEE Bkl
(RIIF SR P A0 i, 1A AR R TR A B i T 3 K J i e

WHIBH T, AR BEOE K E T AR IG5 A KBRS, 2] LSS R
PONE, BBV H BB R R, R . 2022 4R DR 2 R AU BB
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FHPRATERIX (ERD HIRAF AR 20.00 4.50 952 ARG THBLHE
HEE AR R LA R A A Bt N 80.00 4.00 400  HAbA R THE %
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R R TR ARG RA A FEREAR 50.52 1.81 181 X G M&mTF
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A1 - 276.36 416.18
T 2022 FAFDK WK 5.41 {2on, HTHEFEE, Z0H SR RIMERIIA .
TORIRIE: A FISRAL, s E bR

R 2: 2022 FFLARA A EERFE B HIBH (LT

T H f5 55 E B EH 1B H AR 28 BHIG
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HAREE R A (L) BRAF 0.74 0.19 il
At 0.79 -0.02

E: Sl Pl EE A S XA .
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ZNRN—FEUNEBIATHK L, FFERFIEREEF M .
£ 3: BZE 2023 F 3 AREERHLEHIEN (IZT)

RO AR SRR FI R R
LA RERSAA R AR 15.64 —4ERLPY
g R SR B A A PR 6.00 —4ELA
IR H PR RESEAHSCA IR A 3.00 —iELL R
it S R B R A ] 3.00 —4ELA
LR S T B E B IR A F 2.00 —4ELL R
&7 (ki) MaTREAERAR 1.70 —HELA

BORRIE: ARG, k(e

HEHRRGEHITE, ~F BN LP R P EEN R, MRS AF NIRRT, 12
BLAE, FNSRE RSN RSE AR . 82 2023 F 3 AR, ArEESHRHET
15 SCRAGEBOUIE SANGY AR BRI G, SOOI 21.85 12470, TGP TiZsfaft, 1B HuiH LBl
2, FERIAAEREOR, B2 BT AL RO MRS Mk, 5 A R EEOIL 55 TR R
WA 2022 AN 2023 -, A FCEIFE R o 2L R0 A 2.23 424551 0.77 44T
R 4 BE 2023 4F 3 ARAF EES 5BRMESEFFR (%, 275 1)

HEM HEL

B AR

DT R BB AL &
LIRS R T OO 1612 3101  21.64 500 350 1214 21

)
TECH —3 ot &
igﬁﬁ%ﬁ FBACH T 0 (R 7.44 13.45 13.45 1.00  1.00 11.86 20 20  38.30
BRSO CHIRAO 26.05 19.19 19.19 500 5.00 16.48 30 30 6.14
BT AL F A IR A 16.67 6.00 6.00 1.00 1.00 5.64 21 21 9.58
IR AR A Y AT R A 14.29 7.00 7.00 1.00 1.00 6.34 19 19 3.84
13 VL BA kA
éfﬁ?%ﬁﬁw&* il 19.80 10.10 10.10 200 2.00 9.52 15 15 3.70
BT AR IR RS R A kA
W IR A 26.04 9.60 6.72 250 1.75 3.64 5
b IE SRR A5 A PR A 7] 11.75 5.50 5.50 065 0.65 4.65 11 11 5.24
T EAN R CERATK) 1650 3.00 3.00 050  0.50 2.62 11 5 3.28
TR R (HRRATK)  23.21 9.70 9.70 225 225 8.66 35 33 0.82

g S SR A B R A 21,20 9.43 7.10 200 150 4.46 12
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i EE ‘ SRR A BRAE
cc>'(‘ 2023 FEIREITRIRE

Pk CHIRE 10O
JEE AR B A B = Ml B B Ak Ak CFF

474 10.54 10.54 0.50 0.50 9.56 28 1
s
ELR I IR 0 M e
74 11.44 A4 1. . 1.11
Atk HIRAHO 8 343 00 030 3
TR R D RSk 27.78 9.00 2.70 2.50 0.75 1.97 5
Y = S E N "—2H
;g;ﬂ%iﬁﬁﬁ]ﬂﬁ S 50.00 0.30 0.30 0.15 0.15 0.00

At - 15526  126.37 27.05 21.85 98.65 236 155 70.90
BORIRIE: A F B0, (s E e et

A AR EEBERFFREN LA GRS AR U R R R, (A4 TIREHR, W
IBEE BB AEH LTI, B IR H LR LT -

NEIASEERFAERZ LA B BRI, HmsE= B REMEL. ELTARMRK
B FEG IR R TACOI RS . BE 2023 &£ 3 AR, AFFHE LA R T EEMERE
R e a A AT ES N 70.71%, FHAPAERERR T E AT 136.12 1470 2022 FEBEGEE
JTAEZREG D) B, WP R it — 04 m. A7 KA A ZR R 2556 30 w4
bz BRS AR HRr B EL e v, SR g B Aolk B TR TR MR, A F TR AR IR AL T IR B A, IESR
37 BN IR O] BEXT B P= i s e 2k — R bl A F) B A _ B RS AE IR AR HE I BT it
K, P AR T ISR R R B A S Ak e Tt
R 5: BE 2023 £ 3 ARAFEERF LA TR ERL
LA KAy o T SRR REREMRREY

| oRE G U2

r AR AT 600115.SH 5.15 6.90 &

ARAT 601229.SH 5.99 124.90 &

R 300762.SZ 14.51 432 &

FHENE 688538.SH 2.57 207.07 = 2024.5.28

B RYT 688271.SH 154.24 208.16 - 2025.8.22

HREZY 688247.SH 14.52 33.83 - 2025.8.25
it - -- 585.18

ORISR AFSRAL, ool fE [ e

ot 55 XL

il EERRAS, FEMR BN RABFENEERE, 2022 FH# 0D N N ETEBETF

HAERAENNTE, BAIZSEHEK, RROBXESIREY. LHLARHEERERERTBRERNL;
2022 SRR B SR/ MER R, MSITAFRFRIEKFE, BEAEHRM; HFAETERASREED
MRFABHERENEE, BEREDRN.

N FIASHENVURANFREIR /N, RIMA I PTG RS IR S50 550N« 2022 4E ISR E S 5%
H R FH R A BRI B BT, (BRI D o BRESIAPY, BRI E FRECA A R TR S I, R
I B B BRI [RIRT, SR Al BT RLA SR E AR S, AFNETE SR T3k 7e . thAt,
2022 FAFED ISR TR AE FHIRE R 8.00 147G, ZRE L BRI, 2022 4F & A F|
T SR A R BE ) 5 e 2 38 SR K. PIRME B BRIAR, ARG A SR il Il B #55%
SRR E M TERCIH T EDE B L ECE KRN 2 7 8 R KPR
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ik EI ‘ AR A EIRAT)
CCxi 2023 FEREFFERIRE

ARG EERB MG & AP ZATITE. BACRE, AR missoree, L
SEPRAEDL s BRSE B HL R AT H I RS IRREE S5 R T AN AL Sy P el B8 7 AN A 2 TR %
B, R EEM AL, AR T AT IRE IR C b I H A E TS, el b
4 H 2022 FEARIGIRECN; HIBEL T R NI AV IR BRI ZAEIT,  IREFFEOOIUL, 7 5%0E
IR . 2022 FARSZ af THREERST . BRBEZ L, HEAaTERREG K.

AHRGU LA BT EIEFTA B BN B 0 BN T 2022 £FDIORAE PR Z el i<
S5 BT BT s S SE TSR G R R teAh, 2022 4K [ SOT R AT T LR 18.70
ACTEREF IR, AR AR FILEN 52 8 (L ouHivt fifit, A safHRAE. Mot
JiH, AR AR TEZOR B EIRFTTBUF WV BERR, 2022 4 EET R R RRGK 4.20 /47T, BB
TR B RS ], RPN P ;A7 SEBUBF IAERR R, (EHABZR SR
f Rl _E IR ARAT SR b A SR T B AT P ZRE LA ERRIR, 2022 SR AR i # Bk
FILLIAD o BARE, AR BAL AR, WS R RFEARACT, BEARLGHIBAR .

BLAR AT, AR B R DL, 3 AR AT S o ) 6 S84 3 IR T4
. 2022 LRI AMLRIF R, O IE S BLA S UL e Y, BERICRs BB L
HE— BRI FLA TRk T oAb, ACHIIE A7 5 DA S SR Ak e e SR ORI 55
SV TR, 2022 EBVORSNBLETII R AT, 2023 4 F BRI 55 RLI SR R T HIR
Ao PEBHER I, 2022 AR BINK, B AL A TN 855 B A (R (R R
IR, BRI TRRER RS R B AR, AR LB SR

5 6 RO TR E AR ZK Y (IZTE)

i B2 2020 2021 2022
g EAN 17.76 14.79 15.50
EviISUION 0.62 0.47 0.67
4k B 35 1.27 1.03 -0.16
a7l E 19.65 16.29 16.15

Ee A THEUR DY INAFEZE S
ORISR AT SRR, (s E e B

R 7. IEERRXE AT OETEEWFIER (LK)

2023.3/2023.1~3

ERIFSVION 0.12 0.04 0.04 0.01
18] 2% FH &k 0.92 1.92 2.20 0.56
BBt 19.65 16.29 16.15 0.21
N RN ER DR 5 -0.95 9.30 19.00

BErE AR AR RS F R 5 2R 11.22 -3.00 8.00 -
FE A 6.10 8.06 24.42 -0.35
ZEURBE I 1F BIRZE 2E (%) - 2.08 4.42 -0.29*
Temsis 23.58 28.14 14.61 10.25

DA seir (B B HHAR ST A 2 a8 1Y

o B 1 5 o U 244.60 85.27 115.25 115.48
St AR B R ot L A

HAh iz 55 = 22.16 28.49 20.73 =
K ER % (HAEND A% 6.04 4.20 11.74 34.50

5 R HAT W BUE SR MR AR IS A v T2 MR T i — AN 5 BRI O ik S i (e, Wit AT ok i A vHE H A 916
B RS FIRT AR A A T IR B 1 Bl — A2 5 BRI o SR T 8, U A U7 o B A SR E=FIAG B A
(R H TR -BIAR IS RRAR) X (B ST R 58 5 0% B0 -JR0 A B0 3 A 1R 28 5 R 80 M ST PR 28 5 1 R 8
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I @mwg@mﬁ ‘
xi

LEBMREERAR
2023 FERETFRIRE

HAB A T 8% 443.29 434.73 437.73
HE~ 497.06 605.19 618.64 615.84
Tt f o 10.70 10.70 18.70 18.70
& GE AT B it 29.22 4413 41.68 41.68
TR S5 LR 55 (%) 9.15 26.40 20.93 -
A% 42.07 48.48 60.42 59.30
S8ils A 85.57 106.92 126.80 124.36
ST A 100.00 100.00 100.00 100.00
BERNTA 117.85 123.50 117.87 117.87
ARy ELA 82.26 129.99 147.83 147.48
HABLE S U RS 87.67 120.11 99.29 99.29
FrAEEREE 411.49 498.26 491.84 491.48
B 5145 2 (%) 17.21 17.67 20.50 20.19
R AL T (%) 9.28 8.87 10.94 10.77
S BB A I IS A -4.56 0.43 -1.01 0.27
B8 ST e X Ok el R 1 -16.71 -3.46 -25.56 223
Hodh USRI R B4 19.97 61.10 15.42 1.31

BB e B I 4 19.19 16.29 16.17 0.30

BB AT 4 55.53 80.06 56.76 3.80
B OGS A M B A R 15.09 8.45 13.04 -1.86
EUAS R B IS 2 I B IR S B Bl s (X0 0.98 1.00 1.00 1.48
58 20 A5 K AR B 480.41 595.97 603.63 604.59
B A T 480.41 686.29 879.33 837.88
S5 15 B AL A TR (%) 8.76 7.06 6.87 7.08
W& A 278 55 R OO 16.02 9.86 9.77 0.08

e L RPERUE SR (B FIRMER ) B mILL -7 S 2, 2023 SF— ARG H I, WK —F A FI I RITITRAR 5 I 2 HoAt

it
BN

BORRIE: AT SRR, (s E R

FIBEERRIAA, 2022 FLLRARIEH OERFIRERA, RABERHFEINFBD FLARBHITOBRIUR
7, GSRBHEMEMSATANRFRIEKE, SHESMRNERFNSHME~EARRSETRHEN

REE, BFEGEHIRN.

AT KIS B AT IR, A9 DRI 55 B0 5 A M B . B F DR B R
MR B A B 25 R 5 ARE R AL S5 BON 52 AN H MR ks W B 4E T
TSR BLLE T TR, oI DRI 207 T A, 2022 4R MBI R 2% I
Tt BRAHR T B BE A, AR 4 VA BRI P AT A BRI 2, BB 2 0F O
R 7 AR B A 7] VGRS o /A ] B HE SRR 07 0 B B S 4 b TR MR, B O 7
LA, 2022 SEGRS RV, (R SATAT YR FFIMG AT . 24 5 & 9F DR 2 EEahie B4 i
BRI I AT F 44T 50 A8 H I B DA R S S S ok 2022 4
EBITDA X1 5 {3 5 78 M RRIE A 7 1 W, 2 5 FEAT V3 PSP ) 2 7 LB 5 2 9 35 T 2 e
AL R T 0RbE, BAREBUE .
% 8 SEARAT A REEM %5 (L70)

2023.3/2023.1~3

El BN 0.37 1.07 0.17 0.23
18] 2% FH &k 0.89 1.92 221 0.57
FLE A 7.55 9.02 24.78 0.28
SR I A (%) -- 1.93 433 0.09*
e 504.74 613.29 626.71 623.83
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I @,mmg@ﬂ,ﬁ ‘ EEEAMEAERAT
xi

2023 FERETFRIRE

RS 42.07 48.26 60.21 59.11
Rt 86.28 107.47 127.25 124.65
i # R e At 418.46 505.82 499.47 499.18
SR AL (%) 9.14 8.71 10.76 10.59
GEE B P A N I A T R A -8.97 -0.46 -0.90 -0.29
PGB AR I I A -16.47 -2.45 -24.65 2.17
BV A DL R A 15.09 8.39 13.07 -1.86
S E RS 2.07 1.80 1.87 -
B f5i45/EBITDA(X) 4.62 437 2.22

B8 AN A 55 (X) 6.44 2.41 2.22 2.20

PORIRIE: A5, k(s E br i 2

B 2023 4 3 AR, 2w JCHLTH 5= DL R AT R b H 20 8 VA Bl i R SR R R PR Vs KAk
HIOL [FIIR, ARXIMERRECN 144.20 1476, B EFERA N, 55577 HLE 28.89%,
R RAETSASER AT o AFRIME GRS, —J7 T TR T N BUF B RITH , A
AR N TTEUM R € I E 507, AR ORI E R S, 7E 1T BUR PR ATV R] R I E Ak
MRS H—4T, #REIHERYIATE ST REKR, H TR ENAEEER, N
FHAATEOTAT IR . ABAE B BroRent 20 76 A MEARAREE RS (R EF DT -

% 9: ARZ 2023 4F 3 AKAFAXSHEGER (JiE)

BN BB AR HRREA S HAr 7
R S IR A A R A ] = 1,172,245.77 2028.03.21
IR A L R PR A b3 187,000.00 2028.12.21
IR RE (SR E) B R A E] & 7,200.00 2025.04.08
RigiEE TERBAR A & 75,544.56 2024.02.22

& - 1,441,990.33

ORI AP, ol fE E bR

WHAERBZBLAHER: RGN AR (L EHRE) ZAHCER, 2019~2023 4 3 H, AFIPT
ARG EPPIEA . FIAT R, RHIEIR AT A S RA BRI HIL . HRAE AT RS, Bk
HHAH, AREAINIEE RGN,

Rt S

Rz

——2023 4, LIBRIFTRE L 15 A SR IME LT, A R A s o 2 R
20234, LHPCRIRE SN TR 5 0 S5 B RN

——2023 4, RIS LR, A R AT

——2023 4F, RIS E LA RS R

6 rpring s B s AT AT 3 8 P A [ okt R AT A PR BLHEAT AW RO B B R AT M3 B L, S BB i T
5RAT AR R BB ZAR B, AT BEAFAE Tl A5 [ R G 12 19 ) At S ORI BE R 3, %255 S IR B RT3 AT Rl T A3 R s i, (R, i
RETRIMVES S5 RAT NHIARR EFREE T 0L BEAFEZ S -
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i EE ‘ SRR A BRAE
I @ coXl | 2023 R IRERTAR

Foum
*£ 10: FRIERE
BEEER 2021 SF5ER 2022 SFSEBR 2023 Fg
L[ 1 7 U A 28 (%) 2.08 4.42 9.52~14.28
TS/ BB LA T A (%) 7.06 6.87 8.95~10.94

T A EbRI R A E] DR .
GBI : S2 PR AR A ARG BORE, v A5 B PR R T TR AR A0S £ Bt B R R A 155 S5 T

TR
FRED M P
FREERAR, LERRRR—ERARRA S ER R RAMER.

AT EHORSGRAR OREEENFRERBND, HELRITR. PERAA R GRS
ol il 5 SR R SR (X AR BT RE T B MG & BN A, BTG TR AR S AR it — &
W55t . IR 2023 4F 3 R, AnIARHTE B4 10.25 1470, AIFHRE M4 13.38 17T,
BT Z IR DL, 06— et & FHIAR, A BEERE Lii AR R &1t 585.18 12
76 (b 136.12 {2 e TIREHD: AR EFEIAFARE MI4E /3 4L7E 10 {275l b, TRA A ft
FALERAE— B ORI AR, A EEER T RIEIE, 6idr KAT R T RAGKF . 1Ah, BE
2023 4 3 AR, ARG ERIT . HERITARWRIT AT 34.20 12704245, H 26.13 12
TCRIEE AR, R — W55 sk

HIFOR S REA R DRI FZA T X AMESE | R 55 A S KB40, B AR M
A o 23 )0 AN BN AR AR, FRUT AR RATHE ORFR— 8 $ RS, Horbr 2023 4F 1 Rixf M % BE £ 40~50
{78, SR ABORBONEE ,, AN IR AT . 28 BRTIR, AR B & P AR
AT, AR — R AR e 8 o IR AN PE R K

& 11: AE XEE B I AEN BRE 2023 4 3 AXR)

T 2023.4~12 2024 2025 2026 & L)
AT HEK - - 1.71 17.41
AR - 10.00 10.00 10.00
AFMRSF - - - 10.00

At - 10.00 11.71 37.41

T AEEHE G BT OUE R O S, KRB IEIIEANHG ARSI NS AR AR EE BRESHE, MaEIFR.
ORISR AFSRAL, ool fE [ e

ESG S’

FiRfEERAN, ARREREWEI, REFIESE, BHAI ESC RUBY, AMBRLEFERARKKELSA
EF

MBI, AR RGN, il A S D
AT, AR GBS R . SRR EILE], BIlE REON e &, N RAEE
B, 2022 FELRTERZ N BB AR E BB RIS EO L, ettt e

T 5 E BRI ESG K AT Ali4% B b A 2 &R (L) A IR A F 10 ESG IP44% R uakat, 45 A&kt 5],
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ik EER ‘ SRR A AR
I @ ccxi 2023 FERERFRIR G

eI b R e R EAE

BT, IE E G B EE . AEIEEE KRG ST IR BEEE R RIS AT AR T 4R
BHELNFNREIEN . SRISHRITT T, AT WA, ARDRSLEE AR ES RS L
H SRR, BSE B BB 67 MR SCRFEA AL DIRE T 6 7 MRThREE
fir, HEAUCREEEEOR, REIRAE RERIE . AR, BURHRSS I AR SRR A e, BT
JROSE ST BIHTEER K ST G MO &, NEFRZOL “ RET 7 REBORM
Uik, BE 2 BARE A S IR . BAORE, AR NSO B M R 4
RIS T S AT WBCR AN~ 7 228 Hr.

R I

R HFRATN A AL AR GO, H 3 B A i . EIRIR H AT T R, A
—REMIEAT R Ah, ARESRIH DA RHE TR, B gL g BT, A SR E RS
X A B, MERE RS IUE TR 2 T2

SMERSCHF

PARALEHTEENERR AT S, ZENERAMRBAARTERERZHN~ L AE, ZFRE
BRI B BUR SO HF o

T R R EE B ERLT . St W5 Fiis DUERHET G, 2021 SRS EL X AR PR R0l
(GDP) 44,652.80 1270, &5 HHEZEEF 5. AF R EETEEEESE A, £ EFEfE
TR M 2 A BT & AR T I A $ BE R AA, TR0 H BEIR DA K BE 5 T 3RS T BT B
BRI FE . TUH SR, KT BT A . BUR LA LS, ARG ESS
T AT . B RAR S DA RORIRE Y H A ORI H B B . AU T, N RBR  F] SR
TH A, IRk LT BUR A T AT RFE T IR N, HoH 2022 A R SRAFEL
IR K 4.20 1275 .

El{TAL L8
FRAE [ PRI B T IR T B R S B R A F) (BURRRR “IRE1H ) M BRI G (5
#) HIRAFERN LB AT LAk,  EIRPI R A B E A B 5T &, 10k 45 FA 55 T
T B A B m A rT e .

FiREERA A, SRS ARNREEMRBERERM, EWACNBSETREE, QRIS

HEERPIEERE, ERATERE—RBFNEFERNES, TEERRBNATIEEMEE, BRER

EAtE S, FELEHARRBIREX, BRAARE; LRV SREER -4 TRIEKE,
REMARL, KPR TALELT.
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ik EI ‘ EERAHR A ERAT
I ccxi 2023 FEIRERTRIRE

RS

i LATIR, s E bR 4R IR ET A R A A I S SN AAA, TFRURENFRE;
YEdE “21 B % MTNOOL”  “22 BXFIF% % MTNOOL” . “23 EXFI#% % MTNOOL” . “22 BE
FIKL” . “23 A K17 F1 “23 BOFT K27 S FHEEZ 0 AAA.
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hifkEER ‘ BRI A ERAE
I cc>'(= 2023 FEREFIFRIRE

Bit—: ESSBRMBABRARRMNGHERBRGHE (HE 2023 F3 B
=)

[ LETHER ]

v 100%

[ LSRR FTRLT ]

BZE 2023 F 3 ARAF SHHEENTAFAHEL (F57T)

et AT FEM B A R ELs] (%) MEN %
BN R A TR A F] ip kYN 35,000.00 100.00 Wb A BE R A
IR P A IR A T AN 7 30,000.00 100.00 # B HRE P
IR BT TR A ) RIS B 1,000.00 100.00 BRI R A

e 2021 A A BB R A BR A F135 ¥ 10,000 JIIG, SLEEHR R A 2 35,000 JIG, 2023 4F 3 HSER LR AL .
BORLRIR: A FHRME, T iR(E E bR,

B R AT BRA R SR .

ST
PSS ] PP 2
1 1 1 1T ] 1 1 1 1 1

ik
3 gt al n i Hr W% A B i
i its i é o é % 7 P G i
Ip [ iy - ” - #t 73 ) it H
ya 1E 4 2 - ﬁ iEi izl % i %
£ bl £ " " " bl i i Gl

il

BORISRIE: At

19 . co—

=y

r

| (=



I i EET ‘ BRI ABRAT

Xl

2023 FERETFRIRE

Bit—: LEHRMRFERRARAVSEERETEEEF (§HOR)

Vot B (AL AT

RmBEE

IV N

Fofh SRR

7 5%

KB

It 5 Bt

R TR

T3

Aadsa

FophRAT R

FIGE%

K%

2%

5155

Tt

BT #F R e &
FESCH

ERIASUION

LB 55
HeBrULat

A

EBIT

EBITDA
GENE R e B
PR IR
BRGNS

it Z46tw

EALEF R (%)

117 2 FH 2 (%)

EBIT FiH % (%)

SR R R (%)

WEN L (X)

T E H 2 (X)

17 1 Ji 5 26 (X)

ISR 2 2R (X)

B3R (%)

MEAML LR (%)

T 55 5 55 (%)

SRR BT 78 T B 7 AR B 4 B A S A5 55 (%)
SRR BRI 27 T BN A B VB v U B 5 55 (%)
GENHE AL W B4R B iR L 55 5 E(X)
iS5 IEBITDA(X)

EBITDA/ #1555 (X)

EBITDA FJ £ {# % %4 (X)

EBIT B AR [ {54 (X)

FFO/ i 35t %% (X)

2023.3/2023.1~3

247,207.40 301,966.95 177,072.45 133,766.33
2,094.54 2,103.97 659.34 167.27
4,084.82 2,082.01 9,507.91 2,080.82
9,865.09 44,635.11 37,768.45 37,601.72

1,885,277.66 4,524,263.06 4,506,978.91 4,767,619.03
6,347.91 16,918.22 16,823.77 16,703.53

799.16 6,526.69 7,403.82 427118

- 340.28 316.94 316.94

5,047,360.49 6,132,855.61 6,267,119.88 6,238,300.01

5,231.28 9,954.78 34,473.47 22,069.34

38,500.00 128,305.98 125,977.83 -

382,248.58 354,255.75 476,120.16 591,061.73

420,748.58 482,561.73 602,098.00 591,061.73

173,541.18 180,594.78 425,025.55 457,295.39

862,790.38 1,074,697.63 1,272,456.92 1,246,451.01

4,184,570.11 5,058,157.99 4,994,662.96 4,991,849.00

9,127.67 16,108.81 15,412.18 4,193.40

3,670.11 10,742.18 1,748.46 2,349.14

-7,842.13 -13,169.91 -22,274.01 -5,017.12

210,108.30 168,790.83 167,298.57 2,237.18

98,902.37 102,861.48 222,314.04 -2,877.08

89,663.44 108,111.46 268,668.71 1,413.46

91,126.30 110,482.58 271,793.88 -

-89,653.14 -4,604.33 -9,044.31 -2,939.27

-164,652.63 -24,533.82 -246,525.06 -21,726.92

150,872.79 83,897.69 130,674.88 -18,639.92
2023.3/2023.1~3

45.41 79.07 0.24 72.88

24155 179.06 1,261.55 241.46

2,443.07 1,006.42 15,366.01 60.17

- 1.93 433 0.09*

60.06 10.66 9.76 58.60

59.87 10.35 9.53 56.97

- 0.08 0.04 0.07*

- 5.12 1.27 22.74*

17.09 1752 20.30 19.98

9.14 8.71 10.76 1059

9.15 26.59 20.92 -

022 -0.04 -0.04 -0.09

-2.44 -0.14 017 -

-9.82 -0.29 -0.59 -0.70

4.62 437 222 -

237 0.86 216 ~

9.98 6.86 17.63 -

9.82 6.71 17.43 0.34

-0.03 -0.03 -0.04 -

e 1. 2023 EFRAREH U 20 B R RIRME 2023 - FEBERE R IOR, HOHRIER ARG 3. R AL B,
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ik EI ‘ BRI AARAR
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ft=: LEHRMBRHARRARAVSHERETEEF (BAROR)

W E&BHE (Bb: o) 2023.3/2023.1~3
ke 235,756.77 281,391.94 146,147.38 102,515.95
SO R 1,968.75 1,968.75 - -
HoAth SR 4,059.80 2,060.35 9,486.25 2,060.13
DR/ (112 s SR V) NG E 1)

o TR 2 5 o R 2,445,950.36 852,690.06 1,152,537.74 1,154,822.50
BRI B - 41,987.00 117,424.00 345,024.00
HA GBI -- - - -
i ZE A% 60,412.00 - - -
Al A S e 1,786,297.28 o= = =
KR B 54,192.41 66,192.41 66,192.41 66,192.41
AR S T H %% - 4,432,928.10 4,347,312.57 4,377,312.57
HoAh AR 3h 48k ¥ - - - -
[i] 5 Bt 7= 6,343.97 6,553.62 6,860.74 6,840.62
Bk s s 3,371.60 3,135.26 2,899.42 2,840.46
Bt 4,970,588.56 6,051,860.93 6,186,403.23 6,158,383.91
A A KA H 4,804,053.81 5,959,726.50 6,036,294.10 6,045,867.43
BRHEETE 4,804,053.81 6,862,864.91 8,793,318.13 8,378,750.02
HoAth B AT 3K 5,128.38 9,854.70 34,464.53 21,968.76
RIS 38,500.00 127,995.91 126,456.57 =
KI5 382,248.58 356,768.06 477,696.62 592,997.94
B4 420,748.58 484,763.96 604,153.19 592,997.94
i %% 184,991.81 203,372.03 458,005.82 490,481.99
i a it 855,659.72 1,069,246.97 1,268,043.09 1,243,570.37
&R s At 4,114,928.84 4,982,613.95 4,918,360.14 4,914,813.54
FESCH 9,127.67 16,090.52 15,512.79 4,193.40
E=22=V N 1,204.63 419.31 363.24 90.17
ZE Y 5 A -8,707.21 -17,482.18 -21,822.39 -5,599.34
ol 196,513.41 162,894.96 161,494.54 2,055.85
HFE 86,770.28 94,580.24 219,058.08 -3,546.60
EBIT 75,203.47 98,466.85 265,146.22 649.92
EZoY= O A oY OB st/ e RE Y 1 -45,620.99 -4,257.61 -10,059.46 -2,687.59
P BE B P A R B 4 BT A0 -167,105.18 -34,567.42 -255,612.33 -22,303.92
BRGNP LG B A 150,872.79 84,460.19 130,427.24 -18,639.92
2023.3/2023.1~3
B EE (%) - 1.79 4.33 0.04*
LB G R (%) -- 2.08 4.42 -0.29*
A5 B s I B ISR R U (OO 0.98 1.00 1.00 1.48
PSRRI EE (%) 0.12 0.07 0.15 0.03
REAHRR (%) 17.21 17.67 20.50 20.19
BEARLEEE (%) 9.28 8.87 10.94 10.77
WIS IS GS (%) 9.15 26.40 20.93 -
BRSGIRAETE (%) 8.76 7.06 6.87 7.08
MERFEEHEREE OO 16.02 9.86 9.77 0.08
RN IE RS (X 69.65 8.86 10.27 =
FFS/EBITDA (X) 5.52 485 2.26 -
EBITDA/JE I 55 (XD 1.98 0.78 2.12 -
EBITDA R 2 s s (XO 8.36 6.22 17.24 -
EBIT #7550 (OO 8.24 6.12 17.09 0.15
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Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

24 . A—



		2023-06-08T11:21:19+0800
	刘洋


		2023-06-08T11:25:39+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:25:56+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司


		2023-06-08T11:26:14+0800
	中诚信国际信用评级有限责任公司




