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WA g e i Te) 136.58 220.45 276.30
PRRE CH1LT8) 1.02 1.62 1.83
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ZTFARAE FH - 2021 £FIES5 2 7l SRR S 481 KA
N FE R N B R E T, BB AL R 5,351.46 147,
Syl ELESE N 87 K. 38K 13.87%. 2021 FFUFFHFA
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12.03%; SZELEAIE 1,911.19 270, K
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2019 E3 4 GRATOD (BHUAR BTl A mHF S I Mk BV I SRR T . R S B EE . LA th . ditkbndE . Wiy
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B AR o BRI T AT 1R SR R ALRBOR G T 2R
2019 E 7 H  CUEFRA w) AU BN E ) SCRFREDT; N ERER R, BIEURERE. AARESFEAA
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20198 H T GEX AT RERBIRI T &eRIELE. T 2000 4 1 BRA GEXA 7 RRHEIT R A2,

JETF 2020 £ 6 A 1 HIEitaqT -

HEAFIES R ATV 30— S5 AR5 B X 26 A M0 L T (T MR
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2020 F 6 H  VEMPEELIME GRATON. CBNLAR BT A w HEh QM AR s i s i il o

RS Mg GRATO ) GUEF R AT LTl AR
Fll 55 BRI D
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2020 4F 7
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HEBBL AR A o
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EHE LS N 8 7 3
BURARATAL 55 N4 7 7 7

B P S N4 8
s MR ONT 2 - 10 11
e E L ON 4 8
R e Sl 55 R IS\ HE 44 - 7 7
UEFFB BN 4 5 5

e BR 2018 FENMIAN NG IEORL 2019-2020 FEEFLEA G O4E
Gb, HARBWRBIAL AT (RIEH AR RIEA LT AR HREOE).
BORIRIR: H ERES e, i [ b R

A ] FEAE MR 2 A E 1 R S 2R IR R, VRN
WRBLEA IR, W URE ), 2%
BRIV E AP % BER AT S R
PSS B KA G555 IR B AR T ) R
BB RFELIRIG, AT . irmlet. ik
EEE HE. MRS RTE RIFHKEAHF
BT B A FIVENLEINPL A, 2021 4
SEIUENVIIN 294.29 1276, FRIELIEK 21.22%. M
ENVINF R 2021 4RI & 4 BRI LA M 55 52
BEMPIIN 137.07 1270, FEENSNT & EE A
46.58%, (HLLFEILLFFE 1.19 H o s Hsasrl
55 P Bt E 5 FIHR Bt S5 5y b 554l S EN
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N 24.58 1276+ 17.36 14 7GH1 55.02 1270, 1EEL
N &7 EE 2501 8.35% 5.90%1 18.70%, 1
ELIIME A R . oAk, 2021 4E H AL 5523 3 S H Ui

R 6: EFERAFEWBNMR AL 1478 %)

N 60.26 1270, B K 34.42%, FE R KER
S SN K, (B 3200V 55 R BT BRI .

Vb e BRI 55 76.79 41.05
BBHARAT LS5 17.79 9.51
B L% 17.86 9.55
BBt 5738 G % 40.29 21.54
HoAth 34.35 18.36
= 9N a7 187.08 100.00
oAl 25 A (21.87)

ZLWERRE RN 165.22

115.98 47.77 137.07 46.58
20.69 8.52 2458 8.35
1533 6.32 17.36 5.90
45.94 18.92 55.02 18.70
4483 18.47 60.26 20.48

242.78 100.00 294.29 100.00

(30.06) - (39.98)

21271 - 254.30

e LA EEERIZI & HNEE, MR TR IS G SRR .
BORRIE: RS, (s E bR

RSEHZLWSRANEEBEXEAR, REXS
B R IARTIREHRT; FAP SRR
BEPER, BRFTR~RMRSZOIHE; FEMULN
W FSEERFZTE, TS E RS
HoE

W e A BRI LA Ml 55 7 2 m WO I 2 2R IA,
THEROFAL S G BT ML F AL 2
PGE RS . BRI RV PR DL
“BHEA” BRG], R R B B E M =
RHZIAY); RN 52 5HE R, JEIENL 55 A W
PRAELL, S RN G R B AR B RGN, SRR e
T S5 TR R PR A R 2 8] 0 2021 £ 4 W) SEBLN
B AN SN 137.07 A27T, R
18.18%:

2021 FFAFEIE LR 28N XEIK B, Q1T E A
BRI, AR P HE P e, A K
81.77%. #ZE 2021 K, Aw|ZFHL 1,479 Ji
o RIS 29.07%, FE& & 55" 4.45 JifL oG,
[F ELHE K 16.51% 0 ] BBHFLLZ P oGy, K )
e SR, STIERARERG. ZRUNYE
EHZ O BEREFHI NS, fEit
FERAR R AR ORI i) A RS, 5 2 AN R
TR BN mEAHER PR A . TR
WA FKIEAEFEM S - 2021 K, AW & EHE -

ik 56.35 i WHEEHE PR 1.67 LG,
SFE EEH K 24.12%1 21.90%, EiHE %S5 3.06
JiF, FIEEK 26.97%; 2021 &, AnrlskEE#
L S5 A A, FET 11 AR “e H e
i, R AT 24 1290, 2021 4, AT
AR 4 Rl = b SN RN HE 4G 38 60 g s e o AR
RS o Bt A "B SR N (BE
A HATIEE 5, AL BT 2 4. #F 2021 &
Row)| % 2 &l A E R K 17.89%. 1)
b EUE SR B B e 2 Bk, A RIS DU SRR i
IR G~ FE 5 A AR TR 1 3 A 52 5 6 ORI
B> 58 498 4470 531 1476, ¥IHEAESAT LS
5.

R 7: IEERAFZLVETTRIEI

2019 2020 2021
Bl R (5 258 259 259
BEEELZ R (Jif
_ . 10.84 18.26 26.27
Jt, RL)
ﬂ;ﬁiﬁ ~ N = j: 74N
W S 458 B = T 50 400 425 4,90

(%)
B G Rl SR (f2

. 8,346.85 11,250.58
J6)

BORRIE: SRS, (s E PR

DA BEAR TS P 55 TR R B AL B
R 5555 . 2021 AR KIRTTIHNE &
R, BRI AN AR 55 B8, K ¥h o7 IR IRE
[F i 45 582 7 ST 8 A mh A ol 5% BRCHRE 10 3 A S5 BE L
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fil, 563 AN T TAENLH] . AR 2021 4F
K, A BT ELSERH 964.68 147G, [FIELIEK
16.04%, HAEhgib SRR AT 4, 4ERFHE
PRECHI N 312.02%; RS2 s N mmak & (5 B4
TR ) £ 0 [F AR50 223.10 1278, JB 245 R L 4
9 287.48%, HHEHAHEEHTERD 142.22 1478,
HAA TR 5, BARRELLG N 350.02%. AF A
J i Bt AR AL S R B UHE AT EE S, TRl
1 4. BRSO T, FEE EBR A RIS R
Ry 49.70 12 HE 7T, [RIEEIEK 7.20%.

£ 8: ILFERAFEARPNWEZER b 1278, %)

2019 2020 2021
Rl A AR 514.59 831.36 964.68
BARYERF LRI 308.7 296.4 312.02
Rl R A 1T 340 A 5.05 5.13

5% 22 it [ D) 425 [ g 4 %50

e 30285 304.20 223.10

(R TR Bl %)
AR B L IR L] 294.7 308.4
BRI : RIS, s E R

M2 P ERE RS TT L, A RIBUIT A SR
& RGBS AASFEE G T SRR B & 2
BT Z RS A FEESMEA. AT
A WA T FeRE . KRR S AT
P EE RN — TR A SRS . FFER
W2, A F RN R P A0 E, ek
TREFSE 5y 1 e B IR S5 AT AT A St 35 a gk Bl
HORAE, IPRHLEL S B @ i, A RERTHIL
& B BIRS RE IR R R R . LR 2021 K,
A FIFRASRUEIFAS 5 B 77 UL 3,296 1270, R EL Y
K 5739%, FHEE R EL G EFHE K
167.98%, 50 UL B fRASER A B E i FR A
80%. BEFLITH, 2 w58 ISt ST Ya B S AIE
ST 17 ANT12EL 71 AREIE 1,514 K BTl
Aw], IR 300 FRES B TTE Y 87%. A
VAR 3 B THAEL IR 86%, RN Ikt BHaIAR .« b
A2 Pt i S R e 7 s SR AM IR ST U R R
FmEE 16 M7l 117 K Eian. ArRERNLS
BV BT AR, RN, B R SRR YR
e Bkl ZEMasr. & @E. K

287.48

H = IRZESF U B T AL T A e K. FEE
FAMENYSS T, o8] T RRRAHE AT A
RFEF LI (FHRA SRS TR E CMSFD , %7
FUAE AT ARAT s Wb B Bn J 4 AR 5 AT WA,
N FE RGN R AFEEZEZE IR
ES AR . 8 E 2021 K, AaTEM
PR 3.54 TR B 3.60 Jifeot, e llElEE
B 34.74%F1 25.55% . ARAE A EIEFF 3 BT 4l
oM Wind 2048, ARIREEESTE 7 mEE
WAL 23.17%, REIRESFLE iR, A5RE
SFEE P M AEE S )\ FRFFIE AT 1,

SEGERMALRTER, MaTlemXEitsn
B; REAEREERITL, BEGHKNEINS;
fRIFAH B HUEAHEE M TITR BT KTE; WS
Bia) e 5 B SR & F SRR A R MEE KL ENE
Rk

BBARAT S AENUE R A R Gl 52—, &
A F B BSONRIE, FAAoll 55 4 i T AR SR
T DRAREE . WS Sk %% . 2021 4F, AR
ST BEARAT R A Sy, BRSBTS B A 4
(7E . 2 TR ANHESE DA BAT %, ISR iAT
W5 R, BRI XK
AT AT AN AR . R X3S, s b Ak R X 35k
B RN P S W . 2021 4,
AT SERBATI S U 24.58 {200, R K
18.83%, AL S AR ARSI A G K
H9: IR TIRERIS AR

2019 2020 2021
BERELZ
FARBERH (50O 24 41 43
Hop: HIRATFRAT 12 18 23
RS R AT 12 23 20
RATEH L78) 270.57 541.38 429.60
Hrp: HRATFRAT 141.96 143.86 219.57
TRNB R AT 128.60 397.52 210.03
BRI AREL %
TR (3O 878 1,237 921
RATEH (L78) 4,104.24 412539  4,895.38
F 0 e o 2% o i M 2%

WWW.CCX1.com.cn

11

2022 4R LA R IESR B A R 2 B 5 VPl i

e o


http://www.ccxi.com.cn/

@),mimslzmﬁ
Xl

China Chengxin International Credit Rating Co.,Ltd.

F0 L2 ek 55 Tt 1] b 55441

A (258)
T CLEBERHZN & T, SORTURES G E R %= .
BORRIE: RS, (s E PR

JBC SR AR R OR ANV 55 D7 T8I, 2021 4F, AW 58 hL
TZRAATEmAKmE, P ER. b
EHAERET A K. ARBETER T #AE . 75
TG KRB R T , B 155 & E N
ALy Bk . HR¥E Wind Giit, AR A B
AR S KE o A AT LSS 7 FI2E 8,
1, IPO A 4 IR - 0o e 2 AT IS 7 AR 8,
PR B AR A AR R B HER AT EE 9. IR 1
guit, RSN, ARISLER 14 M EEETT PO
TH, ABEHN 7.50 L3I0, KB EHHES 5%
WEFF ARG 5; A, ARNETER 3 ANEK TPO
/SPAC TiH, RhBMAELN 6.78 143 TT.

AR S5 JT T, 2021 4F, 2 &) IR E A IX
AR, i a5k, FREEILEE DY ABS L5
SRS, RIS AR AT R B Al 500 A 35 REITs A4k
il g5 . WYE Wind Ziit, 2021 AT BN
AR (BE A EARIT) K 4,89538 14
TG, ALK 18.81%, HEZATWEE 7. Hh, EH
BURBEEFHEAZATLER 6, &Rbfit. %= LRHES
RS HEZATIES 5, [FEITH AR 55 7K
AR LA AT 1R IE 2 i St
Zan THRWNINE S RIEE), An L5 29 N5
AMRFZETUE, A& 7.57 123%50, ALK
98.17%. H % B R i IR (R B )& 8 A4
PHIESR A F S 12,

W 3 T e b 55 7 T, A\ 784 RAFAE N T R
LR ARBIELN SR TG R, BIRIESNH
JREE A 2 P4 = R AN b A 5] 350 H T R, RS K
Rdede . [EAREIS R P R E S AE . iRYE Wind 4t
ity 2021 EAFILERK 5 A BATIAIFEmAE ,
Lo & BN 226.07 1476, HEAATIEE 10; SERK 2
HIEANMFIIE , 22 5 & 508 2.8 {0 % 6. HH,
KIEWER A IR 2 5] 578 DA% B A BRA =]
ST 3 I H s AT B, TR R AT

2.86 2.00 1.54

G I SE B 7 IR SRR LB R 8 5 U B KR
FEFAHIIE A
HEERWSINEENERENEE, EHNEEM
A G EESEIEC; FASRIESET I SRS
BTG RBRRIRLRERES; SRAFES
SEIRIE L R

O ) H BT B 5% AR IR IR B
S FIFASE A IS 4 #5543 i I 4 581 A =]
AR RSO AT JHBIEEE A R
I S A R AR S A SRS FL 552021 4F
A FHEE BN S LI E N 17.36 1470, [FIE
HK 13.22%, FEEPHBERE F 908 BB
By 3 B SR IE K TS

A= LNy N TIPSl S I = 17 A=
MR HR IR 2 —. 2021 4F, i34
HFINE AL IR, PR RESH NS, 5%
A RETE L INCEEN S O, 2
iR 56 B BT D 55 BE A, BT E B A BRI . 2021
TR EDEHMGECA ST LI E DN 3,464.13
fe.70, [FIEEBEK 29.72%, =308 MR & ik
82.87%, [ Tt 26.99 ANEH . AFl K1 E
SRR PRI, HEHZ ook, 2 il
= i &, JUENU RS IR SHEEIES
s BRSSP R], BERBTE, N et —
3l AR AN T B FA S 2 R 55 o AR RS L B2 A
BNt &8t 2021 5K, HRRESMZIL%
SR FHUHEAZ AT A 5, 2021 FERASE B R
72 H B HUHE ATV SR 4.

£ 10: IEERAFRFEEEN (A4 270

= H

£

2019 2020 2021
BEBR AR 6,872.07 541922  4,831.53
Horp: ESHE TR 1,325.86  1,303.40  2,028.09
B R 4,866.62 347580  2,151.94

LW E R 679.59 640.02 651.50

Horh: E ) E R 2,162.05  2,670.41  3,464.13

BORRIE: SRS, (s E PR

AT BRI 8 BV 55 U7 T, 6 T BOZ BEA K
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T RERAE IR IR T &, e
etk 51k &, STiE LA BT RE ). ZE9E 7T,
T 7R B0 B AR b A ] L T BURE AT
FPRIR, 5 Emaw a0 SIEROL it
R g L 5 RHE RS R OLK REITSs
FGAE, TR 22 1070, WETH, HRE
PR AZSERSE FErN 41/ L ek INRVRG 3F N vbria

& Moy b A E AT DU A R SR RS IE I

SRR P, BB R K EEE ORI
AR ERERFERE. B AL, #dts
W) 21 {276, Fb, FRRE ST R AT LS B
12, S A AL B 2021 AR BT AL 4 5%,
Cid 4. OiRefF Emalk 2 %, HiHIBH &5 33
76 ARYE P ERE S Y2 g, FH R B0 AR
B4 A AL (2021 FEEEVUZE) N 173.53
258, HEZAIEFRATALER 8.

N TR TR S A A S T A
FHRG RS, FHRSUE 500 1 25K 2 =1 (R RE I Lo 481 43 3 R
49%F1 45%. THIREE 7T, BE 2021 K, 1§
B G =B (AT AFD K 16,553 14
TG, HARAFESEHE GIRPEES) N

2019
&5 it
(=S 1,474.11 76.45
JBeAL B 201.42 10.45
54 161.25 8.36
HRAT B 7 i 2227 1.15
UEZR 2 | B 10.80 0.56
BB 12.39 0.64
HoAth 46.08 239
At 1,928.33 100.00

#11: IEERATPRMEEEN G 1271, %)

9,892 127G, BRI 25.45%. 38.81%. HRHE
Wind 4tit, 2021 4EK, A ESIERMASES
MRHEAZ ATV EE 8, Fide B A S5 B S HUBHE R AT M
%5 2. WEELS M, HE 2021 K, HEEER
FPEEHIE (NP AT) N 10,800 127G, FHda
FEG T E M GIREEIEES) A 7,410 12
JC» S AIFEIEEIEK: 37.71%. 47.21%. HR¥E Wind 4t
T, 2021 455K, RS IET M A S MBHE 4
ITNEE 7, BEEERY. Fidr B A S5 B S HUSHE 2 AT
AL 3.

RIBETIAHTIHFRIR A5, SRR STHIER
SHK; TTERANSRELER, WSRFHEE
7t BERARARRRAES, FEXHRME,
mEERFRER, BldxmTIRERRRKO

ARG A G S AR R 2 L [ E WA IR
I ANE S H A S b= S B AL T o 2021 4, A
A RS R GEACE , DU PSR EE Bt . RIS
Lot E N, 2021 FEAR SRl RN 3,084.53 12
TG, [FIEEHEK 35.66%; AP it AUk &
L 4 1 W A E 5 e N 63.78% - 7.68% Al
7.70%.

2020 2021

£ =124 £ HH
1,612.77 70.93 1,967.38 63.78
279.10 12.27 237.04 7.68
155.58 6.84 237.56 7.70
11.61 0.51 4.01 0.13
16.11 0.71 12.37 0.40
21.73 0.96 35.39 1.15
176.79 7.78 590.78 19.15
2,273.70 100.00 3,084.53 100.00

e LA EEER AN & HNEE, MR TR G SRR .
BORRIE: SRS, (s E PR

B JT T, 23 R I 2205 T RS B 55 I 4 3ot
Wead P TR, RRSEIN SR T BN B, ARG N
PTG, AR ] KU

[, A FIARBOT ST 37 BT B

T I AATAE S B T B S8 5l 35 A A 5
W S8 R A B BN 55 o 8k <A T b 55455 B4 R At T 30
Ho 3R SRR, i S5 AL & RAT RIS . 3
PRSI B At i b 55 3 P A A T SR 5 AR e i
B RHlE . HLE8 52 SIS bl FrERse i i
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W3ATE g 1. Sy IR BTl 55 SR 2 49
A BLREIFRE L AMTA M S5 SR TH A 5
5 RS R i E A S IR S5 KT AR FR A
ek 55, ORI S BN AN aE . KSR T AR

Ko™, REF T RIFERES. BE 2021 4K,

N IIRT A S AF R A SR G RIS 117%,
AT AR R 44 SUAS 2 TR EE A K 89%

¥ 52 W AR AR B T T, T TR R g 1 B B
&, R AR RE R, RO, RiE
TEREP BAgAE, (@It b T B R BG RL 1T
158 PR [ 2 T e A5 T A e 6 3 R T 3 s R
18 & FATA R R TIF Re rh v SR, R R 5
[ LB 78%. Mk 55 45T 4k A AR &
Gt, ot T AR A B A L A — % E T
AT eSS BT S =4 (2019 45-2021 4F) fifH
APV ATF o B A ] e UL 2 4% W S I = A 5 Rl
T2 FH SR T L PR AR e SRR L 1T

ANV S5 T7 T, 2 T AN 5 3 AN 25 52 5 5
W S, RIRE SRR B AR T . 2021 FEARATIRISMIE
W37 & A LEE K 162%.

B8 I L dr to 91 KL &5 e Y N
A, FEGRIE SO0 A “ XUk R, A6 R
PG I AT, R s X k5 Al fr R A AT R
%o 2021 FHTIGBLERH T 25.79 12T
R EE AR B B
B “LERPABL, TERBERESFHNPE
RERERIT HKBES

AN FME R R R A, RIE IS
S AR IR R, L T BRI T S AL AN R
B, WERKEMFRE. 2019-2023 446, AR REF
“RA% NG, $TiE B A BB 54 S B s fE
PeBHARAT 7 IEREE I S, B TR — . AGR
de. FIBUERE” A EDR, DAL “4rE g )
BENATAVHTF.7 R ARns B AR, SCi «AR SR
SIS S R R R . R, A B
BN, SERIE N BRI BHRAT, K

ERATIME RSN T8 5 B BLR A IR S5,
PN 2 P 3B MRS5S s HEBI Bk 55 5 Ak 55
AR E KRR, IRITEGE SRS REST: INtRHESD
B, IR e I B, M “ R g
RS SRR S — 1AL, MRS B 55 ARk 55 RE
T15E I L3S, g P SR s R G S
AWHRT G565 1. RIS, A FREERRI N &
RGN B AA S R BA TR
DRI IRES, SCRFA R IO 55 R HE A JE -

fErtmsE, BRTREXS, BB KBS
MEZEEHEES S HEHENLRNRESW,
AR RiF

AT (AFEY  GIEFRE) Kb ENER
o IR 2 IR AR S ) B A ad T
THEERE BB, WAL TIRA KRS EHH A,
WML EEHER . AR R AFRE ST
PR, B 2 A R RN, TR K& 65T
HElE Sl 14 HEFAR, HPhPaTHEFE 2 4,
FEPATESF 74, MTAPITEES K FEHST
B S RN ERRZ, BRI E RS S
EHZRAR, it RRAS . S ERZ AR
YEGZ . AFBOLRFES, MRS AT. I
Fom o MIEFHMR, O 6 LR H 3 K]
TARERF . BHRSEZITTRE AR S UL
A#ERE. 2EEHEBITIERSEE .

g EHRm, HlAa &SP A s
B 1 MR DHGGEHR WA, 3 MELEH. 145
U M S o R AR B o FLer, o XU B A T A
WS HE AR RO R IRST, ARSI AR 4
B E 5 T AOAT A AT R AT

B TRNRANEERNY, FRIEWTAF,
AN X FEL S REANEERS S
e
AT, M 2022 4F 3 K, I
HE% B IR 19 MBRAEITT, AT 12 KK,
Sy AR 259 KAES L. BT, W65

T

il
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PRI ELAE I B U 55 B IRBHRIT R A
22\ SRR T R E bRk 5 s P B 3R
AT AT ER. SEEE PO, Rk
oty ERBHS G SRS R R BRI A
=, WS, WEEHEM. AR, AAE.
WRINAE BRI ASIREIAE, NIRRT a5
WS B L RS LRSI . 2 SR
i, 12 Zpamafi FEYl, Jbat. RilgdEE T,
259 ZAESFENV AR 34T T A [ B A IE T 70
FESE R N BAT R B AL 55, IR A
BTG A P B LR A E LR .

BeAh, BIE 2022 4F 3 R, AR EEERE
T 4 FZENT AR 5T A A, S
WG, BUE . EARBBUR T 7 AR S e cE
TR 5 KAV T AN MR, EEMN
Hig e, SRt aL. PItREEhm
BB LSS SRR, EEMNSHER T B
W55 HMBRRA, EEIT AT TR S
M55 RARSC R e iR 55 58 HH R, B
M GIESR 2 7] H SR S AE ) Jr o s i o
(IRl df BOBCRE S5 RIEBI ST FHIERE FR, 2
A HEFHEINLSST &, EEEE LN R T AR
GEIE MR A A2 REAIRSS . BT IRTE
W S5 ]« AR B . SRR BUTE RN
WHFE AL S5 . BLAh, A FS A ) E T 55
(FHPIES R 49% ) « FHRHE G (FHRIESRFF I

45%) %%,

W35 53 4h

PAR 23 B 58 T 2\ SR AR i 28 S B 46 7K 2 11 U
HEAT GRS @A) #2019 £, 2020 4F
F12021 0 554 5 DL RR G J T 2022 FF— 22
W25, 2019 -0 55 3045 O 2020 4 5 TR
WIHL, 2020 SEI0F 55504 2 2021 4 5 TR 75 #0124
2021 M55 K0 A 2021 FEF RS A K. OF
THIIA 5540 o5 o v i W B30 b HE TG R B W o
EiE S et UI E S G uaNRE 107 NNIE Y A 7 N1 i 3 N i il

TRBR BRI BT 28 R B 24 =) AR K
BFGEN

2021 FFERXTIAREFFRHFERER, HIAHZHTER
B, AREEENFWABSIEK, BFK
ERBIRF; 2022 F—FHEIESTHRERST
17, ARBRFEHREMEL

R 2 7] (14 5 FIPIR 150 A48 A I 22 5 IR B G Bl OR
ARG . 2021 4F, [ P9 B8 AR T iR A e b A 4
W, BURREFRFEEREN, TR, W
& NE e Y AEk A A il s D
K, AF&L., BIT5HESWSFLSEIA T
PeFt. 2 LRFEFRILF W, 2021 FFAESLIEN
N 29429 1270, B ARSI 21.22%

MENVSN IR R U4k A =] F-42 2
FEFNE FFHES, &AM EZERARIEZ
—. 2021 A FISEOLFE TR EIEFIN 124.69
{276, B EFEHK 16.57%. BAKRE, a4l )7
[, 2021 4F A 2 ss Gy s A g, A vk
oW EWA i, FHNAFSLDN S TF
SR R A 4NN 79.16 1278, [F] HE 8 0 17.80%
BB ARATML S5 7T, 2021 4F LR, S29F M o Fr
SRR B R R, TPO 1 2 Al B e 4
Iy A RSB AR BN S5 SE G K, 45 26 T It
N T A S B AR AT M 55 T B 8 K AU
25.42 1270, B EAERIN 18.46%. B FILS
[, 2021 55, fEATWZBIEE 5, A B E
R — D 45, SZULREIA, 2021 S PR
BV 55 F 21 9 S A &I 10.39 278, B EFT
[% 9.16%.

FIEIFN T T, 2021 4578 7 Rl 9 ik 45
B, BT R RSN PRI K A F IS
JR AT 55 A REAT AT A% ], SN IR 4 Rl e 7 )
BUWNBE T T B 2 BRI R IL [E R, AR 5
AH AL SR BIN S ARSI, 43 2021 45
WNE EAER K 16.73%% 113.42 14750, A FF]
23 H 2 B S R Y 55 B R AT 5 5 7 AR R
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B . 2021 A R R SR B K
35.56%% 96.50 {476, FEHT 2021 FRATHFH
s 2 S EN AR FLE S K 2021 4R A F]
S AE SR BTN 16.93 {2, B AT Bk
34.87%.

B & 2 SEHE AR SR T T 2021 4 A

K, AEIRSFRBHEIE, PR, &
TR E N E . 2021 A A LELHEE RS
103.01 1276, [FIELIEK: 60.17%; (HEEH T RH K
FTAE AR FUME T 2%, 2021 £E 4 4E SR BLA et 18 28
s 7.54 127G, R TRE 45.92%. 2021 4F A
SRSEILEE TR A (B A RAMEAES)) 110.55 147G,
A EL 1K 41.26%

R 12: IEERATEMBAMIL CRAL: H . %)

2019

2020 2021 2022.1-3

&4

FE 3R SN 7,435.69 39.75 10,696.84
o a0k S N 3,992.93 21.34 6,719.73
FBEBARAT ML 5 13 N 1,812.95 9.69 2,145.88
B EE 5 N 1,042.27 5.57 1,143.34
gigﬁ& ARMER 7,041.68 37.64 7,825.85
ZISRET PN 1,895.19 10.13 2,598.91
oAl 25 N 2,226.60 11.90 3,096.24
IS a 30.19 0.16 17.80

HAh s 79.01 0.42 42.02
BN A 18,708.37 100.00 24,277.67

4406 12,469.02 4237 2,545.23 68.86
2768 791592 26.90 1,649.11 44.62
884 254211 8.64 449.13 12.15
4.71 1,038.58 3.53 207.19 5.61
3223 11,055.05 37.57 580.70 15.71
1070 1,692.66 5.75 188.13 5.09
1275 4,108.31 13.96 303.93 8.22
0.07 12.14 0.04 (0.39) (0.01)
0.17 91.71 031 78.66 2.13
100.00  29,428.90 100.00 3,696.27  100.00

BORRIE: SRS, (s E PR

FEEN S 7T, T IESR A A STk & A
BRIV ER PIRE, N JTRCARTE 2w b 55 B 3
AP o ELAR B . 2021 4F, SZIRNSEKAH1S 5
TEGHE I 5 SBEAHRIIAL ST A 1T
HLF- I 18 1 T I 45 I TR SR S5 3G 0 . SRR N
T ELIR I Il 5 A O 2 S8 ) 3k el g, ]
v 55 S BRSO AL BRI K 14.44% % 110.69 12
TG ZE NN KR FE T ORI, 2021 24
Bl 2 A 2020 R 223 ANES AR
37.61%. IbAb, 2021 420w HoAt b 55 B A 39.98 12
TG, [ LLIEK: 33.00%, 3 K o2 7 b 45 AR 1
TFTEL . 45 P 28 J) T 3AE P 352k 3.73 1276, [F)
EEORHESE N 139.79%, 2 PRI 52 5 4l 55 A AL
P BT SR IR AR 451 2 R B 0 R

SZEDVWSNFIENE ST B 7 TR0, 2021 24
H B E ML AE 13815 2o, FHEK
22.23%; SRPLSFFNE 116.58 1270, B LERN
22.66% . # & HANALZE T B # ¥t  HAh FbUs ot
ARWEBSEIE, 2021 F£AF ARG N

113.81 1270, # FEMK 27.48%. MFEHZEKE,
2021 FAF F P AR E R EERE M 0.72 4
HH A2 10.67%.

2022 LK, HNEERFERE, Mtk
ME Nk, ARBEFKFAEFSE0. 2022 4 1-3 H,
A\ TFEE 0 AR SN 25.45 1270, AT
2021 FAFEFE W A EEUNT 20.41%, H
220 RN S B ARAT M A5 1 RON DA B B 72 4
HA S5 N A 16.49 1275 4.49 1276 RA M
2.07 1276, HIAEST 2021 A1 20.83%-
17.67%H1 19.95%. 2022 4 1-3 H, A#F/SLHFE
BN 1.88 147G, AT 2021 A1) 11.11%;
ST (B A RMEZS ) 5.81 147T,
AT 2021 FEEFM 5.25%. [FRE, 2022 4 1-
3 AR RANSS REHTE 1645 {46, M4 T
2021 fF (1) 14.86%, ENML 2R FEREK 6.88 4~
B RE 44.49%. % FIRFE LR, 2022 4
1-3 A AR SEHIS R 14.94 1270, AT 2021 4
SRR 12.82%. BEAL, 5 RER HADLEA IS
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RIsEm, ] R RASEE SRS IR 12.69 127G, Y
T 2021 FLEE U R BART 11.15%.
R 13: IERATEER AR A {406, %)

2019 2020 2021 202213
ZEREE N 16522 21271 25430 34.14

M55 J i B (75.37)  (96.72) (110.69)  (16.45)
EIL A 87.94 113.03  138.15 16.01
A 73.13 9504  116.58 14.94
g 76.64  89.28 113.81 12.69
R ES 4029  39.84 37.61 44.49
S5 7 Rl % 2.54 2.59 2.56

Rl NEIE & 8.82 9.95 10.67

BORDIRIE: SRS, (s E PR

HfE B PR IAA, AR KPR R S
Sy RREROR, 2021 4 A BEA T 7R B AR
PE, WIRABEERE ST, AR AR K
J&, BAACHRTT. 2022 FF—FEZ B AT KR
TR, AR EATEARA . RREEE AR
PGl 55 e . B BHRIRAL D A L Mk S5 S5 A
ALEIE H a2 7o L5 B B 55 1A WA J
N A BOR A A A AN B MG 5, (EE
2 MAT NSRS E L AT e g, 5 R
R FPEL R iR, BOATH 7 AN 28 P 3 9 55 DX 3R 0 2
] ARG E PR R E PR

HEREBMALT M

2021 AR EFRRR S ; SRBE~ NGRS
#AE, BEFRAMEALLETRE; AR5 E
KHA=RNRBRITHEREES, TEAZANEES
AL BE R ; 2022 SF—FE SRS T HAERE
i

BAE 2021 4K, AR BTSSR AIE
I7 HE RS R, BB H B . #2021
FER, AFEFEREUN 597221 {4ot, [FLLHE N
19.51%; G BRAEESESEAIF SR , AR A 7 %=
BN 4,976.16 1270, [FILLIGEHN 20.11%. BT —/#&
RS 25 AN R AA U 2R 3G N, AW 2021 SERFTE
BB AN 1,125.9014.7T, R ELHE K 6.39% . 8% 2022
3 AR, ARGEEEETN 6,026.54 1478, 2021

FEARIEI 0.91%, F 55 ACHE S SEAE 55 AR B K 41
UESF K G 5 7= I AN 4,963.25 14T, #2021 4
KT 0.26%.

MO T T REA SR B = 45 /KR, 2021 4R LA
K, A FERYE T AT 5 R AR O SRS AR BT A5
15 95 45 F RUASEAG BT 3G I, e 55 e M A R AR
4. BAEKRE, ARG LUGTE. KR 54
N, TRANPEANT R, A SR 257 4% B AR B
K, BE 2021 R, AR BGRRAR 5
BN 1,967.38 {20 H1 237.04 1276, 4 5al% b
R 21.99%H % 15.07%; F4BG N
237.56 1070, B EFAREK 52.69%. HE 2021 F
K, AR SR A HE S RN 0.24 12
I, B EERKIER N 0.23 1276, BN
IRAEAE RS s TH PRI A G B TS FH 453 2k s {7
BREN 022 1276, B EERIEK 17.58%. 2021
ENFARMEARS N 7.54 127G, [F >
45.92%. 2021 2 ) HoAth 56 W B 15 400N -
2.76 1275, T 2020 -5.76 /¢ o0 FTUE . Ik
Ab, B 2021 R, A F] Rl 54 RET986.87 TG,
BEEREM 20.71%, HHHEED A RNE N
2,858.29 f2.t, b B ERERESREUN 1.46 12
TG, BRI NN 35.95%; K NIREE &P R
N 391.99 1478, B LR KRR 24.99%, HIR
YN 784.49 1275, SENIREE S fb B 7 s fE 1
HREUN 741 1070, B EFEREK 59.93%, 5K
JEEE A 55 BT i

BUE 2022 4F 3 AR, AR5 AR
4 3,084.90 127G, % 2021 FERBK 0.01%. ZHE
KRTTHI T, 2022 £ — = A A A R EAE 5]
W 25-12.06 1470, HARZEE W N-2.25 14T, Itk
Ab, R 2022 4F 3 H K, A F] Rl P4 AR 891.11
1276, B 2021 R FFE 9.70%; FNIRHE L flE
FEREN 435.54 127G, B 2021 FFRIEM 11.11%.
FTREEARDES T RERE, RRHBEENGA

AFERIKE; 2021 FFURKEBE=RGRIEA, 41
KRB EH
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AR 2 ] 4 B A 5 8 T IR 4% il 6 s 24
SR a QEFFAREBINE) K GIEZRA 7 XU
HFRARE BLIME) AT ME, HE— 20 IR 2 =]
BUm g 2 e B AR T8 A2

A 2021 FFR, AFNEMEAN 86.97 14TT.

BE ) AR5 55 P BUEAIIE K 5.41% % 1,036.08 12
TG, VRBEAEFENI N 24.01%% 727.35 17T, 1
BEARNGEE PR ETF 10,52 AN 2 A 70.20%,
AR 78 55 R LT 39.70 4N 43 5 265.66%
PRI RECEEY) P % 2.14 D E D EE 15.24%.
B TR ARATZE 5 T W A SR B bR v

£ 14: EERAF FRREEIEIEL (BEAFR DR (A {278, %)

i

ER TN

g

JR ;7R 2 >=120
BEAFLAT R >=9.6
BN % >=120
e E R e >=120
AR >=04
e A £ >=9.6
Tt e/ ffi >=12
BB RS I UE S ST A i A <=80
HE B R SIS S AT A i R A <=400

AR =g i 2019 2020 2021

486.51 586.54 727.35

781.90 982.87 1,036.08

=100 278.26 225.96 265.66
=38 19.24 17.38 15.24
=100 218.42 278.45 294.70
=100 172.78 144.18 139.36
=20 62.22 59.68 70.20
=38 22.26 20.28 20.10
=10 35.78 33.98 28.63
<100 32.38 31.69 22.15
<500 328.85 319.68 318.59

E: 2020 1 A, PEREMESAAT T GESRA R KT EARERLED, B 2020 4 6 H 1 HFAT. 2019 5 RIA BT % WU 12 fil i br %

WRZ e HEAT A 152
BORIIR: RS, (s E PR

MATHF KRR, A TS KRR T 7K
AW BTE, A 2021 EK, BEAE DR A/ M
fEEE A 20.10%, B EFEAR TR 0.18 NE 4 AL,
FLAFKFBEH St

SEERE, FHFIES: DS B A R0 ) % TR
S i A 24032 vt IR M 2 R M A, SR 2
A B BRI R A R MR B e e, AR T &
Y 55 T F K S BN 5 5 23 7] AR TE AL KT8
e XTIRMSCAR TR B 2R (1 BE 0o o« (ELR KK 55 R
FE SR BB b 55 1) T JE& 475 AT e X 3 B AT Al —
SEE T

NGRS
BRAHETASRGHZMTSHRTRE, RIMBS
ZMEREASRNETHREER, RIIMEKTER
S STy

MR E RN ERSE, WA 2021 FK, 2
" A B LEFEMAREUY 16671 1478, F
HERFE 21.06%, 2 B AQEE SESE RS R 577 A

HH 3.35%.

MRS RS B bR BE, BE 2021 45K,
ANEVRENPERE 85 RN 294.70%, BN LT 16.25
MNED R $RRE RS HEN 139.36%, BAEH] TR
4.82 NE G R BUA RSN 5 AR R E R e R
By T WA R, PRI A m K A AR B P EE Y
Ab T K

W E & RIRENZREME EF, ERIEREES
BT BF KT

M5 MK, ) H R R I T a4
BN PO ALFEAL BT . KEEIR L. A fii
R EAFFRAT ARG BATHER. FIHA
AR, FOHRNE SR . G SEIE. FNERGE . Rl
SRR THAENRKK. B EIM S S Ha%E T4,
XA RN SR RREER BRI EE . R
2021 4R, A REN 3,136.39 1470, B EAFER
HK 19.06%, HA RIS RETN 1,992.67 14T,
FIEL R R 3.72%; BT 2021 FELISRA A kK
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B 2 7 it s IR 5t AT, KT 55 RN 1,143.73
{258, B EERMEK 102.57%. A, AFAFEK
SRR FR T A HADA G TH, & 2021 K,
HABA 2 T ERHN 150.00 1276, #E 2022 4 3
HE, AF B 3,16626 1470, BAERIHK
0.95%.

W= KR, TR ZIE b S A 7 A
TG A B B, (BT 2K R
2021 R, ARBEAGTFRE G 2.92 A~ E 5
B 7737%. 82 2022 43 AR, BEAGEN
78.04%, ¥ 2021 FFARIGK 0.67 ME A MK
K&, BEEUES A A 555 ml vt IR IE 1 A TS, A
A I S i i — P G

W4 3RELAE 75 TH, A 7] EBITDA FZALFEF]
T SRR B S Y, 2021 42 &) 18 S A5 A BT 1
£, 244 EBITDA 4 236.98 127t [A] EL3E 11 26.27%
2022 4E—Z&JF EBITDA N 41.37 147C-

M EBITDA 55155 A B IO RIEFE R G , B %
2021 fEK, A SGS/EBITDA N 13.23 1%, # E
RN % 0.80 1%; EBITDA FIEMEHCH 2.53 %, &
TR 020 £5, B RFSHUBIE NS 80 B
FIE A, 2022 F—FF, AF
EBITDA B8N 1.74 1% . M4AKE, EBITDA
X5 55 SR A8 W M A P sl , (R B A AL T LT
KFo

R 15: IERATERRE 18R

2019 2020 2021 2022.03
B RAGTE (%) 73.40 74.46 77.37 78.04
i%ﬁxﬂ@mﬁﬁm 99.89  (98.05) (411.93) 21251
EBITDA ({Z7%) 155.11  187.67  236.98 4137
EBITDA F| &5 5((X) 2.50 2.73 2.53 1.74
545 /EBITDA (XD 13.43 14.04 13.23

HAEAIR: FHETUESE, s E bR

WA 45 BRI T, > WE %% K ERAT S5 SRR 1
VST RET, BE 2022 4 3 AR, Ar#HE:
B HCRAT RS BUE N 3,615 1276, st
gt T H O AN 1,097 12T,

XPAMEAR T, ARE 2022 4E 3 AR, AFT
SHAMALR NS F AR o RIFATT
M, PERRRERAR (LLURERR “Fkh” )
093 4% BF 2 RIIE 97 K AR R 38 3 s AF DG 43 B 401 2R 11
ENEE 3 Ce 1= A T Wb 2t PR TR AR S
#HA, TA R P BARAE PR A = FHE B UE S35
AP AR YRS . #RE 2022 4E 3 AR, AR
MRS | RE A RE T BAR B R R T RE AR KR
M) 1) A R Vi i ke T

SMAR X H¥

ErBERERERNE—IESFTE, REEED
gL, BERKEAREERNEEBMENELE
CPOVNCI Y e

| 2022 F 3 AK, HEREETL 7L
A ERIIT R Rl 0E 42 AT PR 2 W) o IR SR 4% B¢
KA PR 2> F) A Best Winner Investment Limited &
T FEREE AT A 44.17%, N 5 SE bRz il
Ao

A JR 4R 172 [ 55 e B % 28 4 4 B ) K Y
e, AR . R RER DA,
ST AR LRk i ook, Holkgs F8Eh T
ACHE . AERRT s =K, TR A R
WS FHRRAT. RSO, WAL LR
H&E—RIMFHAF . HE 2022 £ 3 AK, #HiE
JABEREEE PN 25,615.10 1270, FTE ERGS &
9,831.37 127G; 2022 4£ 1-3 A, Ar/EHERE LA
NI 967.89 1270, AN 170.34 127G,

N E] AR R R B E—IES R 5T B
R EHIE R G BHRSEDT I 1A /1508, RN
W EA H BRI A . A AR S 5 HE R R 4R
P 25 B A7 AR 55 tn ) R 55 R, 8 7 R 28 6 M
R ) 75 T AR T — R S

SAKRE, VR R S R I PR ME — 23l
%G, ARAERA T LRSS A 24
i RIS A 1308

FEREEIL
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LR PR, TS E PRV E T RS B PR
AE EMERER N AAA, PFHRRENTEE .
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RIS ERR X T RIS R G AR AT REITRRHE

REEEAIAEE BT ER, RO FHET RN Z T HF R A%
AT IR R

BB EFRN R FRARHANERNEEZ AT LEREEN. &
NEFETNREFENZNTNEFERSE . FERERMREL wiF A EX
ER R ERWERES, MR ERENE, FREELTH, KA H
L2 = TAAT SE R B SR T B, AR A ZERAAT AN, 2L ENE
RSERATHE, ARFELEEERATHE.
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Bif—: BEIESFRNGHE (X 2022 53 AXK)

& peE A v = i B E A

100%
HERER AR A
|, 100%

HERERARAF

100%
100% ] (]
sl R R AR AR 0P
YT 2 E R s AR A ] 0%
50% L
YT R ER R KR ATRAF HEESER (FE) GIRAR
50% 50% 100%
PRI T A R R A A TR A7) Best Winner Investment Ltd.
19.59% 23.55% 1.02%

RS B R A R

BORRIE: RS
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Mi=: BEEFEEWSIHE (§HFHO)

A IS - A N 74,399.35 105,367.93 113,811.63 124,019.64
SENIR A 4 Rl B 35,679.82 52,260.33 39,198.59 43,554.06
R RO MERE 138,146.07 173,595.06 265,344.28 263,033.88
SRR T GRS 1,894.64 1,739.39 1,117.63 987.19
R R HAh BTAR BT 45,734.31 44,614.60 40,582.32 43,234.38
SR EE. HAR G L E AR 7,057.81 7,420.58 1,409.25 1,234.41
KHAPAIL T 15400 8,833.59 9,508.15 9,648.86 10,054.09
Rl B 4 55,224.62 81,754.35 98,686.51 89,111.62
SNsivae 381,771.89 499,726.68 597,221.13 602,653.65
AT TSI SR K 61,724.22 85,441.24 99,605.34 106,005.98
Hinf s 157,537.28 206,958.39 199,266.68 -
KA 55 50,790.01 56,461.61 114,372.76 -
i g5 208,327.29 263,420.00 313,639.43 316,626.30
bS8k 296,644.03 393,901.97 484,630.68 493,651.15
JE A 2 85,127.85 105,824.71 112,590.45 109,002.50
HHEA (BEAR HE) 48,651.44 58,654.49 72,735.16 =
Fa2h R A AN 7,435.69 10,696.84 12,469.02 2,545.23
Her 205 FEE I 3,992.93 6,719.73 7,915.92 1,649.11

FBHRATAL 55 T B U 1,812.95 2,145.88 2,542.11 449.13

L L 5 T AR RN 1,042.27 1,143.34 1,038.58 207.19
ZUNSRELON 1,895.19 2,598.91 1,692.66 188.13
B R S S AR B B 7,041.68 7,825.85 11,055.05 580.70
LRI ON 18,708.37 24,277.67 29,428.90 3,696.27
V55 J B HR Bk (7,537.47) (9,672.02) (11,068.66) (1,644.56)
A 7,313.28 9,503.87 11,657.81 1,494.11
ZraW s 7,663.55 8,927.98 11,381.44 1,268.68
EBITDA 15,510.53 18,767.40 23,698.48 4,136.68
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Mid: BEESFEEMSIEERE (§FHO)

BAIRE ) REBHE

S5 77 R (%) 2.54 2.59 2.56 =
SR BE AR HHR AR (%) 8.82 9.95 10.67 -
BV R (%) 40.29 39.84 37.61 44.49
WINMERFEAR 2 (FAF O/

ARG 15 5(%) 278.26 225.96 265.66 -
PEAKTAT 2 (%) 19.24 17.38 15.24 -
AN 75 %R (%) 218.42 278.45 294.70 -
HFE BT R (%) 172.78 144.18 139.36 -
A T (%) 62.22 59.68 70.20 -
W RA/ (%) 22.26 20.28 20.10 -
H B 5A5(%) 35.78 33.98 28.63 -
B E LR RS BOUE 7T A /15 BE AR (%) 32.38 31.69 22.15 -
H 5 AR FIE I3 SO IR T AR S5 52 A(%) 328.85 319.68 318.59 -
EARRE ) -
LR (%) 73.40 74.46 77.37 78.04
EBITDA F278 2 f550(X) 2.50 2.73 2.53 1.74
S5t %%5/EBITDA(X) 13.43 14.04 13.23 -

WWW.CCXi.com.cn 25 2022 FEEFR ISR IR 2 715 o i

W by ol T


http://www.ccxi.com.cn/

@) [l] lm 45 I%IC"Q—: China Chengxin International Credit Rating Co.,Ltd.

Bitf: EAVFZEFOHELIR
i

o mmak VA 5 T A HE 6 2 X 100%:
? I S WL 18 A/ I AN P 5 X 100%
R L R 320 2 7 K 30 T T H X 100%
& spenex TFRAE Vi 7 AR e X 100%
2RI L AL BN B L % A
. R R[22 A AR S S22 A AR P AR G4 +( IR A
i L R AR B SIS 2 8 A PR AR 25 20)/2]
7 PRARRE R IR I 3 B3 L AT % BL25)/2]
BB 2 Mk 55 B B 2R ENVIN X 100%
BITDA U R+ R 2R 3 RN T R S I R L 1+ B E SR

B AHHE R RS T IF+ TS T B WA+ 45 e 2 ] e
EBITDA/ (MAT 252 A8 S+ HR A BT A B S & I AR S + B 08k

o FB St R D

B min SR L8 52 7+ 57 L0 4 L B 4%

A kRS DL BN 5 5 KM
% SR 2 52 e 7 57 545 o 2 K 4
e (Rt — AR TESES5k-ARFARBES ) | T AR S kAR R B
iR )
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Bi7<: ERFRHFSREN
Y

AAA AP RAEE S RS SRR, LA R RIS RS M0, B2 KRR
AA AP RAEE S RS SRR, AR RGBSR, 352 MR
A PR RPSE 5 (RS SR, 05 2R TR ER BERO R, B RS
BBB ST RAEER S IR — M, SRS SFSRER, B2 KR — A
BB AP RAEE S IR BT, ARG SRS, AR RS 2N
B VP RSB 5 1R SR I HBUT RAF IO b, SRR R
ccc VT RSB 5 1R TR T BT 2 0F BR324 PR .
cc VP R A S AL TR RS B, TR BRI RE 15
C T SRR«
W BR AAA 9L, CCC R UL TFERS, B—MEHEHTH “+7 o “—7 FF5HTHM, RN B R T AR50,
| ekgepegees | &Y
AAA A MR, SRR R PR SRR, B2 ARG
AA A IR, BRI, 52 AR AR
A B e A B, B S BRI TR BE ORI, 3624 S B
BBB it SRR RSMER, HAKR— .
BB A B, BRI SRIA, AR RS KR
B 2 54 VBRI T LT IR R0, B PRI «
ccc ek 2 e VM T B IO 225 R B, 20 R B
cc AR RS2
C TR
W BR AAA %L, CCC R TFERS, B—MEHEHTH “+7 o “—7 FF5HTHN, RN B E T AR50,
lﬁﬁﬁ%ﬁ%ﬁ%lllllllllllllllllllllllﬁﬂlllllllllllllllllllll
A NRERIEIN S, A BRI, % 4R
A2 EAA BRI, % AR
A3 A R, 22 A 55 ARSI (OB
B EAA BRI, A —E AR
C AN BRI R, 2R
D FAENE AL B

e R AME AR EAT RO -
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