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2023 St Rt A BB —RHESE (W) ERER

% U
VELRETIE] :

L5 WBRF IR 2020 48 2021 & 2022 £
X AR (27 35,943.3 41,045.6 41,610.9
ANBIHX AP AE OB) 164,158 187,526 190,313
X AR S (%) 11 8.8 0.7
=R 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
W BAHTSERN (2t)  5483.89 593231 571436
EMBUFERESRN (276 2,317.35 2,705.73  2,227.46

ATMEARAZLE RN (2T 80.81 78.09 89.22

SRR (27 1,144.17 1,144.54 1,628.68
EWEREWM S (LT 9,026.22 9,860.67 9,659.72
EMBUF% (L5 6,063.59 8,770.68  10,565.33
STBUFR S AL AT (%) 67.18 88.95 109.38

FARR: AARTGOHER, WBFUAIRE, AR TMER, ARt A

I

FEERF  hETE

H#77%: 010-88090526

HE#Y: xumingwei@chinaratings.com.cn

V.7

H#77%: 010-88090123

f£E: 010-88090162

HE#: cs@chinaratings.com.cn
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TTBUR R BE OLD (BURRIRR “ A AT RAT
77 ) NI AT H, AL — B A ST
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BRI, DR A AT RAT G55 1015 55408 AAA.
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B bR ATHE R R, LK. LT
FEEGA L St BRSO AR A G,
XALOLH R, BB e, 2=/ kik, S
Pk TT, PR RE /iR, TR, bR R EAGT
R T aEESE (ERX. BiEmD di5, HRFF
R ARORBE A S W [R] A Jo 25 [ R s R TR A HHERE
R GHA BR AL PR K.

B LIS R, MBS E R . 2022 HET
XHBENE R Z5F I AT KRR BRI P 9% ISR S It 55
HPIRR R, 2R AR ERA R TE K, R
RAEM SR P v BUSCE B AR T I (et T, — s
PR R G K, R BB & Eeh
AN BB s BUF RSN R EER B
FERB MRS XT DX I T RFEE AT 18R RR, RITAR
(B Mk £ R R e BRI 77, T b sl M ol
MNAT5R PR X T

B ERTBUN GRS R, 2022 48, JERUHBUG 6%
ARATI AR IR EIFE G S5 IR A N, RN, R UL [ Bt
FRIR AT S5 P RGN T RS RE, XA 55 RS T 45
W 2023 LA BUF BB BGE O R4
WEMAILRTT — B AHUEEE R, ATl — s L
SN T sl A A TE RAT R A R L

BEFSL ARG T HRNFZH, I RPN BXE: 2 KR ZiT e
TR RS L 1 Z PR R AT AP 1 HE L TFHETE I 57 LB, 1 (7 515 2400 51 T S S

L) ERPE

HEREHIEL T 3y IR EIIRIGHT PR 1T 5 R RIFIIEL A (T HU4F 2015 4 77 BRF— e
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—\ BMEFEBRHE S
BREFEZREERET, STREKBRTERREFRN; WBUAEEREZREA; BFRSER
BEREORL, PARFIEIHE—HTURER

2022 4, EERPERBEENIEMAT LRI, RRFR R TAES R, Inthor Z8 K i
B, ALV RIERDAGRTE. 2022 4, EWNEFEME 121.02 G140, BAENHEIE, AR
K 3.0%. M=KF=bE, H—r= g 8.83 Jifson, th bEMK 4.1%; &5~ in{E 48.32 /512
TG, MK 3.8%; SZREIE RS E (1 2 = eI A 63.87 Jif4Tt, MK 2.3%. ME=RKB/RE, &FH
LW SRR E A A A E IS K 1.0 NE AL BEATERUSER SIE K 1.5 AN E S, RIS
H ORI 0.5 ANE 4

2023 4F BPAE, REHSHHEFRAERE, POVFRERER, BRAGFREWE. SkE
FHEUT o 2023 4F F24E, BN A=l 59.30 JiA4 T, AR, [FIIEK 5.5%, = K=k,
S TR, B ARSI Rk, ARSI R LE K 6.4%; B BTl
FEIMEIF LK 3.8%, Zeasiiid g Kt . ZRB/RF, W EFHLPR, oy o il B8 S50
[l LLHE 8.2%, FREERT AN, e =4t (RER ) FILLIEK 3.8%, Hrb, FEfdia
WK 7.2%; SRkt CURBR B3 K 2.1%, o, HOK 3.7%.

1: 2014 FEUFR=B G E &K & 2: 2014 £k £LE GDP, — @ AETRE WA
7 (%) B EESWNEE (%)
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2 -3 2014 201542016 2017 2018 2019%{0 2024 2022
L2 (10) T
0 1 -
2014 2015 2016 2017 2018 2019 2020 2021 2022 (20) +
(20) - Lo
(30) - .
— 4 5 BTG === GDPHif
O T LS = B———, — T RAFEABANR
e T B SN B3
BRSR: Wind BiRl, SEAERE BRSR: MBI, EAERE

R KB EZFRESS . TN, EREN R TBERMNREHSEIE N, L5k /e
RO S . BT, BORVETT A SRl TR B SR oo & TP SO I O B S5 R TR
B F1, BN E ORI H AN % BRSO, TR R BAERR R R KT 5T, 2 A
A, ULREBRAESG . MR P B NE S R R, Sk sk g, (HA A KT H
IR S, ANABORRE AR AN A RRE, PR DR i — MU Y300, TPt R Buh
R R M ERRY KE A TR, KR P sh 5 G KRS A 8 B BN R 2,
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T 2 7 R BN AL, SR P 7 R IR LA I S R M SR B ML S R, T A AL
NHENAE T KINER & .

2022 ST SCBEMBURE, 2023 4 B ERBRAGERE A . —RAFLTERASTE, 2022
o, AESHON 20.37 Ji1270, BREIREBIA R EHK 9.1%, 1% HR DA HIEK 0.6%. 2023 4F
EAE, LA SN 11.92 2T, I K 13.3%, B EAERE MR BT HR AL S BRIt
B sh, ZUFIRE M KIS EEIRE) ) TR, BEAISITRE NG, A B — DRt
BUR RSN TS TE, 2022 4F, SESZHUILA 7.79 JifZTt, BT 20.6%; b, Hio7EUfkE
EWHEAGWNT, EEHHEABGE RN F R 23.3%. 2023 4 F2f4E, SEELEUMHIE &I
2.35 JifZ. 0, [FIELTRE 16%, b, [EA AR R LG R 20.9%, B0k BRI BTUCE .

BURR& B EBEANNRL, M e — TR, BERERRTE. HBUf 65
BB SAM, BURRETHA &M ASUCE 55 SR, DU EBE I FURITHLN, JEMIh
GEH T TR S IR RAT IR TGS RE B T, RSN 7 EURF (5 55 B s FRIR, 1 5 Stk £5
Jr5E, LB T BUR 5 AR . (1) NS5 Bt 4 SvsUE B 5 45 B hkEE . BORX L1 H
RGN TAT A A E B, ST B A R N T DU B A I B R R R, I S O
P RBOR R S S s [, A4k T Oy M5 BB e, SR THE Sk ER v R A s e, K
% RN TGS B ST B R S SUCE . (2) SEEMITRHRATIR . B & 2 W00
TUH TR AT, MWRHES e RAT IR S e HE R R MR AE M L s 7 5 R AT I0UE VRN iR R
G SRS VRGORMS B AL ARt 7 A &5 R AT TAES 2 A7, #E—25 5e 3 7 if
RATHUR, ARBEHT (B AT TARK I RS . (3) Hlesii— B bfir R, Pt RBuhRs
WU A 3B YAk M 7 65 55 UG, il St — B A 7 287 R, DA AR )7 BUR 5 95 AU 4R
KPPERMALE, JFORTIAN IR JZH, BOHERIIM BT “iff” 20, BARaE XRE
FRALAF B R

F+= 1: IEEAM S BT S EXEXRBIERE SN
FEL TSRS T ISR R |, &30k T ST
2022 4 4 | EEBERBITRAL FVEH . — R R L R W, — RS HF R 3.
FATHARE: =R ER. IS5 H .
TR AL SRk vy | IVRE TS R AT AP . 51 SRR BUT R A A P S0
2022465 | TEORBMER) (HR | H5HERERRERERE LR & 49 KETRB TN
(2022 B, HRSE S HK SR G . AL S\ SO
PRV 07 B T 5 e e, SRR 7 IRORE P A2 0 50 £ 5 R
.
(i H 7 20194F DA K45 176915, 000 242,76 & T BRA, FF 1R

2022 7 A R R EAR R4l

200249 f | EEBESEN WIH 2 MK iR S RTH, ARRE L
S TR
2002 4 10 f | SR THLIURGR 2028 EMITET . e iy agibt  k HOO A B LLA B IHF R R 20

I TG IH iR Ok
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KA A BURR & ATR BUREENE

BURMEBE (2022) 873 5) Bt LI 03 R AR 0 H B A e ) 4 el SRR B 10 9K 313
AN HEIETREIE . B A B . [ S G b X RE A Ve U
IR Rk 2 & A Rl X o, GBS R g SR AR
AR KA A TURAF A 26 AR 10 24 2 VRS B0 H g 3t 5
BURF 557 S

(KT 2022 A JMI T T | g 3t 75 BBORF & T 27 300 H Al S04 4, 8 244 iy B e Ao R v
2023 43 | HHUTHEILE 2023 GErhRAN | R, USSR RRARE R ITH RIFEEIUH o VEE BT BRSO,

DI K Py o sk

2022 F 12 H W7 22y

Mo 77 PR B R AR ) BilbE By R85, SR EI 2 R EAS .,
7 B %R , 36 2P R M T B T 5 ) 4
(BRELT 2022 g Kﬁﬁ&ﬁ% %%Wﬁ Léff‘ﬁ&ﬁ%fL#ﬁmi?
2023 £ 6 H o, ANFVETE B AS Gy, (s 00 H AT &, Sl H il & i,
2 =]

LSS A E i T H R I H
LI R AFBON G AR T, IR 7 U & T 57 A AT AN
Fs A 2B A g g £ 55 AU, ol 5 Sl — B A s 5

2023 47 H Hre R Rl

BURDRIR: QIFE, PHREEEE

=\ WX&EFEHh
SRR EE, EMERRETSE, MERELERE, £FXHhNE, TELFEFRLTS
Eai5l. AEk, HTRFEESEBHENESFTHSLR, SFFEEFEH; NPKEE, SBR
PR S | SHER, RIBEFKAEKNERTNE

Jemi e N RILRIE 46, SR 1.64 3P AR, T4 16 MX. #% 2022 4K, AHH
AN 2,184.3 J1N, IAHALEE 87.6%. PRI EJTIE, AbRTTT 2 ARALF AN Y 52 3 v B\ B ik i
SR b g JEE (0 A0 A, B AR o BRI T, AL T A R L A B AT 1 SR A
XIEPNASE AL, HATdbR W e w7 LA L (RS 50 BB, 5URS) ML
RS R A BRI 2, A 4 R A A — e ESE bR LYy, 2019 AR E BV EE, b
HTCAAER R CRBEBRATTARA” , [FR AL T IE 2 4 E s KBk AR AL, @i 5T B m
LKA R REA A E, A, bl A Al KR IE, AW E L L E s s E K
BN R A E RS BT, JC TR IR A E UL, 2117 Bk, “985” FiAk. “R—i”
R R S AE A S R I o U3 PE 20% L

R ETRIEKF &, FEREFERLETAESE (HBRX. BT fi5l, 2022 40 R 4R
ZARINEHEE, ENETRE “ =87 DUGETIHE =R, bt m A a B s
DAL R R, Axmis i X A4 7= SUE 41,610.9 1470, ZGFEEMATR BRI, A X A4 7= Bl
4 G 7B AR AR A B — . 2022 ARV A T I R BB T, AT A2V B B S
SEH 13,794.2 447G, FILLTFRE 7.2%, (HIEEARAVEA, FHPRMPREEK, W Rpn e tnsr, w2k
FHR A A L

IR AF KM R, mAERBASEHE, 2022 FAba ikl X A P B g R A A%
B, B EEMK 0.7% (KT2ETRIKT 3.0%) , {E7E4E A RE 8 0 KHAET,
b AR RO ST S, I X I PR RGR I A . [RIES, A7 [ 5 B 7= $ oE AE 4k
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SR, BROLERCGHIN, SEREL LA 3.6%: MRS TR AEHK 35.3%, SAT
SER AR E R 165.7%, Lb EFESRE 37 ME AL Hd, @R G AR R A SRR G . R
PG IR H 1 2l 36K 28.3%, R F AR R S5 A% 58 7E LI I AH 56 i 2% Ay 2 T 3K 41.3%, tR AT

MBNRERE SRR S ANNE R, EORE AP AN 5 08 A Jg s A, AR HE B S e 17,330.2
{275, 2021 K 4.4%, AT A S E ) L I R 41.6%, FTATHIRAEHT K E .

2023 4 1 H 15 H, b A+ | NRARR K5 — ki, 2023 5 X AR S E Y I8 22 HF
4.5%LA L, A IR F T AR, AR A B IIME R B E TE 6.5% 7 44 . 2023 4F [P AE,
IR T AR B T i, KIRZNRERURIGSR, A X A= S A b K 5.5% CEABMEITED |
be—ZEE i 2.4 NE S R WEFSIRE, TIVFEIEa R UE, BUBCL BTV e B s — 2= Rl
6.4 NEIF R 37 AN LATMLRSE T, 23 MBI, 22 M7 R R R AR Y
MR Ra B [ T, AR D e s s — 2 i 2 N A 2, 14 MRS AT 126, 13 AMTlksk
PR, 12 MR —ZEE L M%Sﬁt*ﬁiﬁ% AT ] B AR — R R 4 DN E S
WA FRE, T8N AR m 6.6 NE Al RS IEH S AUG LS 7.7 M E 7
R AL B R S T R R I 0.7% K 4.5%. BARE, LA G EIVESR . W IR,
WL, FRE R SR RIFAH . S i E KR A ER R AR SR .

T 2: 2020~2022 L FERHEERFIEHR

2020 4 2021 £
Ei=p eIk BKE% Ei=p eIk WEEwN | HEIME BKE%

XA BE (26 35,943.3 1.1 41,045.6 41,610.9 0.7
NBX A= E (T8 164,158 — 187,526 — 190,313 —
Tl (278 4,216.5 1.4 5,692.5 31.0 5,036.4 -14.6
[ 7 B PR BEA (208D — 2.2 — 4.9 — 3.6

SWERMBELA (25| 13,7164 -8.9 14,867.7 8.4 13,794.2 7.2
B OSAT (276 23,215.9 -19.1 30,438.4 30.6 36,445.5 19.7
=P 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
WAEND TN 2,189.0 2,188.6 2,184.3
WHELE (%) 87.5 87.5 87.6

FRIRIR: dUR 2020-2022 FERGHARZRIGHAR, LRDHIEE, RDHR, RDMBERE, PRAEED
ERTLRFEHREAR, BZURIE, HUSTARFERNESD

MGG MIRE, B 1993 ke, Jbptigtdt N T S ==\ R R B, #2022 KR, =
UL S5 F LBk 0.3:15.9:83.8.

MFEF ML 5E 5 kG, A hidmol ik, 2022 4l Igin{E 547 GDP 1) 19.7%, 4:[H
20 REPRERAN S, HRZE ORI, FRRRPEEEGTS); 5. RE
BHEARIRS T, HEEZ. PEEE, BEPEEE SRS AR e R, B OOk
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R 52« SR T S 2 X A L A SR ARSI s R RN s T, A i TR SRR
TR TR 2 5K SRR 25 i S A B B v, R B E L RS 2 E TS AbatT 3 = i SO
A 2 K EA 504 ATk Ak, ARSI OATIE R B, AR AT 38 4
JVEGR, FACERRE . SEEE AR e E R ARSI e S 1R, INKTFL. KEHES
T Al TSRO A e A Ml R R
ERTREERFUNBILR, EDNEFESRELR, EEMAEAKXERF. ERAERRVIEIFEH
LZRWR; MMEFRERIEALARFERKRNFANER, EFETLFEERHTE, TREK

2023 A7 A T B AIVE S 3 1 1 ORE A IF J= 2 4, AE st Tl R Rf e b R TR R, Bl See3+1”
F3IhRE, OREIERER O E, WSS EiE R, RFETETESHEXE. T
W, ARG SR T R T R e A, PABRA SRS M S5 A PSR OR W ARE 77, B “PRIX” i BE G
NS, DA S B R TN T, LR AR A B A ST %, DA R N TR R S AT, g5
SRV, CREFHIE T4 0 3A, SR MR S AdE ST /g, i — D HERN7E B a2
AR J,  SRSCRIN E N KGR [ Py R SUE3A (38 K RS S

MA G KR KRE, P BACT AT K EZREN Pehish, HUCNTEARTE M. MALH T %
BE G, bt NI A E e E &4 (ERIX. BEEET) /141, 2022 48 RS0 RN 77,415
g6 (b 2021 fEHEK 3.2%) , 2023 4F b Ja RS AT SRR AT L3 K 5.0%, b T J& ROV B g
B, ARKBEEZGIGK, WA ARSI R, bt o AR S s R, BT
Wt — B K T SRR ST B, At SR T 2 SR IR R

MANBECRSCRERE, WA EEBEA . 0. EERAERABHAE O, EETR BT H
RN EFKEOR KIS RRBEE R —RGBOR S HEAT, JE TG P oifddE Mg, &
FERE . mrv5 Y57 Bl ) B AR PR 0 S e, ANWHK “miksaR” P, b iAo
1. PG, W XIATE . th e nIRRa R R A BRI .

=, WXMBSEH S

ERF MBI A—RLOEFTEBRAAE, WAREEE, BAREEEE, RREMZTFEEE.
BN EERYURANRHET, —RALEMEBNSRERKHESE,; BHMESVWAZETXEREM
AORMEES, RETHGRFF—EMNE; ERBRFNXKEFHEMIFEBRERE

JEIC T Bk Jy AR 58, 2020~2022 EAx T LRE M /153 7 9,026.22 1276 9,860.67 12701 9,659.72
f76. M—IEAILTFIWANRE, 2022 4F, THAEERE. S5 FAT KIUBLR BB R 2 BUR Lt
ST R, AT R AT RTH5E K 5,714.36 147G, #HER DA TR 3.7%, IR
BBIRERE, FHOARK 2.6%: EAATVSHEE T, BHEIRSANE B S0 BlN SEBL R A2
MEOEK, Horb, BHERSIEK 21.0%. (5B EK 10.8%. [FHF, IEAEAC TR 5 — %
AFETFWN ML EISTE 82%LA |, 2022 4EikF| T 85.2%, WA EHEZEEGTS], dbnim—RA3
TN FRE R RRPEHIN, B ST RIS R BRI EMET o KRR, DUTEIR N
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SR BUSCE LR AR EA FIR R A2 T, A — A S BRI RS 1 K s

MRV KT, 2020~2022 AEALaC T i RN 5008 1,144.17 1275, 1,144.54 1250
1,628.68 127G, 1A 94y T AL RN IR R, HAFS K,  ERBUMA L di i SCRe /)
JEE RN SRR RS

MBURFPERE SR RE, 2020~2022 4F b 50 T4 T BURF I 2 G N 4330l 2,317.35 1475 2,705.73
270 2,227.46 12 7T, Hoh 90% /A N A L IR AEYRN . B 2018 4R, Bl Mk B
SRR, A RS IR TR, 2022 4552 it i st IRk A g g s, b
BUM RS WONFILL TR, EAbR T A DR RE TR 3R, AR SRBUR M S SN BT R (A — 8 B

2023 4F AR, BEATAFALSAHIKE H AT, RIMKBORERSE B, S5 RER
R AT R, MM BOSAT RIR L. ERAE, ATl — ALY R 58k 3,376.60 /27T,
K 12.9%; 4t T FBIIN e 2,937.32 127G, K 16.1%, AR EMEER K. B, 4
HEUF R SN e K 747.62 1278, FBE 16.3%, T E AP LN, SMAAVIERE S, EK
TR RIS, 5 B RS R K RN, T A RS

%= 3: 2020~2022 FAL T EH AT AL WHBUS N EE R

n 2020 4 | 2021 & | 2022 £

am | wAm | AW wAm | A% | wam

—R AT (278D 5,483.89 3,024.67 5,932.31 3,302.75 5,714.36 3,150.87
Horre BN (2o 4,643.87 2,600.61 5,164.64 2,911.34 4,867.07 2,731.27
MR (27D 1,144.17 1,692.71 1,144.54 1,757.38 1,628.68 2,262.75
Hr BiloRiE 589.15 589.15 589.15 589.15 589.15 589.15
— RS A 487.88 487.88 482.98 482.98 944.03 944.03
LIRS AT 67.14 67.14 72.41 72.41 95.50 95.50
A N — 548.54 — 612.84 — 634.07
BURFPER G (278D 2,317.35 699.88 2,705.73 892.50 2,227.46 738.24
Hrer EA LA AR RN | 2,187.59 596.75 2,541.78 789.03 2,100.79 659.66
EHREARZEWRAN (475 80.81 70.31 78.09 66.33 89.22 77.39
gEM I Uz 9,026.22 5,487.57 9,860.67 6,018.96 9,659.72 6,229.25

FRRIR: L RHMBUGORE R (20202022 £) |, dtRmMBURRME, PREEEE

EARE, 2022 SRR pPEN AR T I BN R R A R, U T AT T AR K 3
AEHAL, AT AFSHE KAIEH P AZHA R AR ARREREZS ke
WA, 2023 FF4 T — M A LR TR 4.0%2 45 AR, J650TT DAICRRIR (10 B0 U5 B2 2 HhAr
XEN IR RE /AR 9, 3288 Tk, POHC Rt BUGPE SRS ONATI R DR — 2 B, B, R TAe
R SR I 2 5F K 77, RRACHE T BUR I BN R R FF D I K

ULREAE A A SISO BN . BURMERE SO B BEARZ S WO SIS

2023 bR T HL T BUR B AL 3 — U Ss
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"% pEEEFEEREELD ‘ ‘
ar c HT BN — S PR

ERTBHAELFEZRAEHEEIEPER T —EMENBHS, BBFHREZKEHTHBRE, B
FH 535 KL 7T 422

155 BRATT THT, AR WA BSOS IR A ORI , M7 R 9% SEAT IRAE 3. 2022 47, Jb Rt UM i 5%
PRAA 12,202.40 12,70, # 2021 FEAREK 8.2%, v, —Mfiiss FRAFI L I 45 PR 47 3,294.30
2.75H1 8,908.10 12 7T. 55 RAUTH, WBUN G5 MUBAIHKE , MR T MEUR SR EdE, #
£ 2022 R, LR TITBURIS REA 10,565.33 1270, #2021 FARIK 20.5%. BAAE, FURIKIIMEL
BURF, 2022 FAbRiTBURN i 55 MU IR RCR, B S T BURF 6 55 FRA. £ B SHRbr 7, A
BN EGRE, b TTBUR G55 EEZEPIEX R, WAL AR NRERIEE, RKITHFCE
BN 5% F B IR SR RS RE, L e IRIEVECE 55 | T BUE B= BUR 51 55 (10 32 2248 ).

R T BUR 55 B TR B g B S A S, AR S I AR T R BRI 57, and-Hh
fit 86 TP~ BT PUIE RS KR AT BOR R mE A B 2R HLIA%E, WITE—E R L ORRRAH G
5155 A2 o (A B b3 T A BB R RIUAE 1) [ B 7= R T A =1 IBEAL, AT DASK BSR40 £ 25 S AR sl P S
MALF T B A X g i bl ARG, AL R RGMBUN R GE N EEER AR AR 31
K (BriiiJE 25 Z4b, A 6 KIXEGEHI ME R AR EHARD |, b mBUFa Lk s
A AR ILRE 7758, FOAAE S T BURN B 6 55 4R SR sh M S R

MNATTBURG 55 AR, S0 5T BUR 5 55 R80T Ms 22 i 2E 6 55 PRAUZ N, 2020~2022 46 5 L
5 55 A5 7143 3R 67.18%. 88.959% 11 109.38%, 4L mitaA iR, EFH 2021 FifEdbmii
NPAT “AH TR RS, ST RITHEMBE GRS Hir, dbmosem “arkam” s
1155 . [, BRI A B 7 IR A 545 8 e 8 TRt SCis,  Jbmt i BURH 57 55 AU T 4%

F+z 4: 2020~2022 S HBIAFHRFSREER (BAL: 1Z27T)

Hb 75 R4 2% BR AT 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
Horp: — A% R 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
T 45 5% FR A7 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01

FRIRIR: ERTMBERME, PHREEEE

< 5: 2020~2022 SFAL B GERBIER (BHL: {Z7T)

¥: 373 %
77 BUR 5 95 R0 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Her. — &5 RE 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
B I 55 AR A 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80
BRBRE: ERHUBURIE®, PHRAERE
2023 SEIL AT HI T BUN TR — AR A5
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M. BRFRIERKF S
ERTEF. WH. REEDERERS; REEWMKEIHRA, KBLREBITIT

MNBUREHE BBEBERE, @I iigitEaMN A mgim7r) a3kt 1999~2022 k5T
T E R KRG AW, 2005~2021 F4iih R4, FrT3ReT 2023 45 F AR, SIS
B RERE, biiai s BE AT B K. NHBYE B AMBIKRE, @iddunthii
R W3t A L3RS 1998~2023 SE TR 7, LA K 2008~2022 4F b 5 T A Z) — e A IE TR IR S v B4R 36
2009~2022 SE AR BUF MR Sk FRE . 2012~2022 SE AR FH RALE RERE, MBOREHRE
MR E P FE T & DR AG — B A LTSN . BURFER S B B AL E TSI S5,
FHM 2012 FFFFUGEEH AABUN — R ASETUEBCCE IR . BEE, TARRERE. 2 OEMT AL
BARS FHRR AT N BB 58, AATET T . ABURFERRSS AR IS, ALl i A4 T 2010 47,
2012 4. 2013 4 6 FJ K. 2014~2022 SEHIBUN o5 80E, BAAM S, Jbatmifisr (s B sire oM K
i

MBURF R B EERE, LRl P& S S si b ge . B 45 B e S 3 B A TR S TR, IR F iR
W XK AR B HARS W, @EBUFGSTE B R, IBRBUG G 2R E R, BriauiE
IS5 RS, SRt T AT AT s iR K . 2022 4, JeatintRibfgrast, $2a0
=AH SR RS TR R T S I AR S R . REN IR %, SR R T L), 4T
BASREHIE “57 XN, MEEAETE, 2023 4, Jbaim g% Muds 8 BUG 5 5 R,
Z BRI AR K AN R AR OC R, B BUR AL 2R 2 M 7E & BRSNS L I 75 100 B Al &, il % 20
AR T %, MBI B S BUE B HE, RS IRII H B TT, R A T BUR R
FIEAAT BB AU EBRBUN TS TEVEA LS, A THEEAT £ o6 7% U R 4,
F5 S U S5 A A o JE R BLER A, AR TR %5, RS KA RGP IR . AR, BE
5 A T 5 5565 B ) P P AN B e 3 R S, bt T A5 5 A BRSBTS

MR RERIERE, “T=T" B, b EFPafIE e aithae, KHEE T M Thee
H, RFENOEGHESA, MRS XK R, RIS E L0 DIRE, SEIL T T i (YRR
& AbntTiE D R R R I KA B AR DO RE L R R, BTt R RS I7 s v e, I T 5 B A
IR T YA, 30 2 PREE A TR A 7 S AR, MBI R R T R B E R R, R T e AT R SE I
Py SRR, IR B R FIA BERE S IUARE T AR, S I S TR KR, I AL
WP, FHE R AR R, 4 2035 AFIT st H AR, LR EAKKREHFIZM, BRSSO
ARAEBNHHE A, BREE AR SRS RAGE—, 7 IR B sl F R bR “P
AL 1 SRS B AN R, HES DA R HOAZ O I SR T T A B AT R, [ B — SR A
W SR AR AT O R, VA SRR AR SR B SERL, FE AT B kh o AL E SO E R h &
EAERS, HARThRE I AT, AR F KRR AT, SRR = R, A
BB RARTE, RAEAEAEIIRIRTE, EESAEAR RANGEEE S BT B BT

JET AT RS AR, F1E SR E QT & AU AR, AW T 5B I T A 1 5 3%

En 2023 EJLHE T HL 5 BUR FERL R — R 735
LD 1SR4
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$71, HESHIR CE IR B O F A AR R s BeAh, B AU B A i s e A7, IR g I a5 ko
RN, LI BRI T, DI ST LB RO RBL, DURRE R BT AR %
BESCHE, DL RN O AIEIE i, 95 SESRAR R GEAREE , OREFIE L SE IR FS , SRTHIR ST L AR 77,
E— S HE BN AR BT LA 7 b 23 (R A R o

B RHFEERENDR

2023 FREIHHFBAFEFRA—RES (W) ANLLRT—RAATEER, tRH—RLAUTR
WA BEA LT LITHRAFBNEE

2023 AL 5T T WU FE AR BT — iE LD AT 2.8793 1278,  #bAt yic ik s A =
b2 6, GRMIBRON 5 0, NEBEGTR, SRR e LI TE54 2018 SFALRTHBUN — B fit
% ONHD B BASS. AMATFRATHH TS

*® 6: 2023 FALRMHABMEMA—MGEF (W) B

T H N
i 2023 AF b5 T BUM TR — A (D
RAT I AR 2.8793 27T
153 75 IR 5 4F
SR & g £ 2018 AEJL R BUR — e (S 4 B A S
i 2 IE] 5 | %
275 5 TR AT =K, g n— R BB A & — e S A
WL 7

BRBRR: LRTMBUSRE, PHREGERE

AR 2 RS RRIEAR T T, AL UM — R G TR B IE Bt S AL 5T — a3t
RS R XI5 55 RS ISR G, B2 2022 TR IE 5T — i 55 /GDP £y 5.65%, tfil1-4x [
BKTR, ALRt AT R SR SN2 R AR BIK . 2020~2022 4EAb T — M A SN T 247K F
XA ATT RAT B RAT IR AR B A B0 1,983.19 15, 41— A FETR SN 7T 78 55 A AT R AT 5%
FABIIELE .

G EFTR, HERERE 2023 FILR AT BUF BREE — BBz Gul) KIEHSEN AAA.

2 OB 5 5 L LB =
S IRECE R, BE 2022 4K A [ T BUN R4 KRB 143,896 14T, AT EUR — {5 55 RAUGDP £ 11.89%.
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BB. B. CCC. CC. C. HH, AAA ZulH “—7 FfF5 3470, RRNEHERIKTAES; AA
FE B KA ‘47 B =7 FFSITRHOE, KRGS ST BUR T A .. HMEHERT TS
XUR:

LR SFRAX

AAA BHERBISSHIREIINR, FEAAN ARG BRI, B L KSR
AA BHEFISHIRE IR IR, RAMATIAF AR, BAXEIREK.

A BHERISREBGR, B AT GH BRI, B2 RSB,
BBB BHERISREN — B, RANGFFHABLMAER, BN — .
BB BHERISRENITS, RANGFF BN, BN = .
B FEIE0R 55 (I RE TV BRI T R AF I 5F 3G, B2 RSR 5 o

cce BHERISHIRE I AR T RAF I DRI, B L KU o
cc HANREEIERIS
C AREEEIERT S
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M=
2023 e RS BAAERMA—RHRSE (L) BETHEHFER

RiT&H | FEA i

s EEEH | FHEH | GHEE

zgm) | E %) _
CIm)

18 b atfit 11 | 2018 FEAL I W BUF —Mefids GSH#AD | 16.9557 3.74 2018-11-01 | 2023-11-01 2.8793
FRRE: ERMVBSIEE, PEEEEE
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Hu T WO — BRI 15 A PR

PR -
LRHBEF MBS B
FAREAE 2020 4E 2021 £ 2022 4E

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
A b ] 8 BT R B HE (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (278 5,483.89 5,932.31 5,714.36
Her BilileN (e 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (270 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMEBRERAN (47D 1,144.17 1,144.54 1,628.68
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,659.72
MBS KRB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
SWBUR S/ WA (%) 67.18 88.95 109.38
BRBRE: ERMEGHES, #Ek. RERE, ARTUMBEZ
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A BRI O o e e 75 L BRER PP R 7

HR AT B A5 R 5 B OQTE S P IR FH B, IR B KT REMCER AT I 2 52 VP (5 7345
F bR ARAC A RAG 2 AR BT8R 45 T RS 52 VP i3 A 2B R RERE £ FH S 45 10 B K AT,
5T A 1% AT SEH R A B RS VTR, W S 7 NS SR U AT R 2y
5155 KAT EARAGE SN BE & 4 (0 E RS BRI TR, th BB AR SE T3/ RO RS
B BLT, A R A5 T A
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WU AR5 — A7 LD (45 S0P —ARYE I BORAR QBRI 2K, A it Bt
EIPFRITIE NS, £S5 PR A B AE R A SL A b, T8I E P H & A k256
S U T A R R

(=) RRIBAE TP I 32 VB35 P SR U B2 P57 (5 FUXSE I R, JF AR
Xt Hoe T LA ) B

(=D T AR R S VAT 05 FH XAURSE PR ) B 3 S A P 50 B8 45 Xk 2 W22 5 A S5 T 2
iz b, ZREFIBETR AT ERHANLEF LT, WBEL . fis R0t BURAEKT
MR SR ANA I 22 IF R AT 151 55 o 3 O o i it 55 IR 3 Jm 0 B2 PP AR OR B E T M 4 5 0
fitis MTATEA S BRPP IS 55 32 PRI 45 i

(WO it 45 S AR R AG PR B . A5 Ve 2= 03 5 2 10 i3 AAT Ak 2 1A,
AFAEART VP JHAL . A IERRIOC R AR IR EE 1R 2 TP B B S 1K &
(1% PN A P PP AT R P i S RO ST S W, v 053 5454 78 20 B ol ORI P HE R VP 24
T 1 WAL A IER RN, R SZPP0TR AT AR A AR T ZH A A 2
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5] A S BB 20Kk B 697 24T EMGRBE LR AIHE B, PR S
ToiEXs B | L BORH SR K e B A 5T

(B A PR BVFRAT SR R DCE M TP s A5 S0 o E Xk RS IRE)
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ AR P v IS S AL B A SN A G A RONN, %45 g0 m]
REAR I 7 A5 BRER PR I 4518 R A AR A

U ARG AR BHE A, REFHEVFA], AR A RS AT
R A AT A
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