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BURMEESTHE: AN 249.74 | 103.82 93.81
ERERALEWH: EZABIBN - 8.83 0.60
it 2405.70 | 2162.96 | 2411.83

i RERAWA AN
AR TRT MG

2. ¥ WEOK T L

ERTHEIAEZRFEALRYF, RA—%
WA AT RE, A TRF44EELAE;
2022 F L WAEFRFREY R, TRTHIBK
ANH T Mo

AR5 =R T W B R $2 ik ) 2020 —2022 4
CHERTT VAR ), R TT 5EI BN/ 3
H A THEFE— A LTRSS BT BUR
P I G TS U ON /32 HE R R A 8 A 427
BN

A2 ERTAEMBOLIMAEL (45 12)

pifl=| 2020 % 2021 4E 2022 4
—RAITEAIN ST 5895 6297 6202
BURF PR TSN ST 4486 4705 4145
A REAZE TN L 103 118 107

BB H 10484 11120 10453
AT S St 5895 6297 6202
TBURF P 4 TG S HE vt 4486 4705 4145
Ef RARZE WA S ST 103 118 107

BT 10484 11120 10453

E: REZRWA BN
FARR: ERT M B AR
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MW GERI KT, 2020—2022 4, KT
T ESOSEN A — 5 > L AR UAC N AT 11 ik 46 it
HRANNE, —BAETEIWN SHEE KT
T BN BT H ) o5 LLTE 56%~60%, BUM &
& TSN ST E B R T I BON S i o
FLTE 39%~43%. 2022 4, H KT BUL AN &1t
L A LR ST BUR I 4 T
N ST RN E A AR S TN St & b gy
%A 59.33%. 39.65%7/1 1.02%.

%3 ERTAEMBUMASITERL (245 121)

R 2020 48 2021 4F ‘ 2022 48
— N\ 3.

Chamisaione | S| eo| e
1?&%%2?3%&)\ 2005|  2285| 2103
1.1.1 Bl N 1431 1543 1271
1.1.2 Rl A 664 742 832

1.2 Fgahhin 2156 2050 2317
1.3 Z F TSRS R T Ak 4 306 328 486
L4 PANTES 681 609 472
1.5 Hi T BUN R IO 450 777 506
1.6 4R 207 247 316
Z(Hiuﬁ ?fiﬂ%ﬁ)s\)aﬁ 4486 4705 4145
2.1 BUFHEEE SN 2458 2358 1754
Hor: EA L ARG RN 2202 2044 1562
2.2 EZAhEUSN 250 104 94
2.3 T BUM AU 1262 1743 1613
2.4 FAEEER 494 498 683
2.5 WA 4 22 1 2
SEBERALBRALT 103 118 107
A LRSI BT 1936 2560 2606
MERA & (1+2+3) 10484 | 11120 10453

E: REZWAS LA
FA kR TRT BRI

M SRR E, 2020—2022 4, HEKTH
B TG BTk s, PA— AL S H
MIFRE, 2022 A ILTE S H BT G T
N 59.33%.

M PTG, 2020—2022 4F, HJK
T B S T, 2022 48, FER T — A LT
AR GERE 448 1270, BURMER ST AL
5 524 {4.7C .

(1) —fRAEFRFM I ER

HER, TRT—ANETIBA LT R

HEK, —BAERELBARRLE TLEF#H
KF, BN B—R; —AAERE L H
KBAREXIH I £,

2020—2022 4, EKTH— R AILHHE KA
BTG, R, ERT AT
AWK, 2022 55, FERTT— A LTI
NHUEA 4 31 METIEE 19 £, 4T
K.

HR T — M A LR ARSI R E,
2020—2022 4, BN 5 HL 4k 68.31%.
67.53%H1 60.42%, LASEMEFL. VSR, %
PR BB EHIG AR N . R T ARRLIL
ANEBEHEHN . BEA TR CRP=) AR
N ATBCE PR SR . BURE 5 R Uk
NZERI R, 2020 —2022 4F, AERLR N IZFERE K

2020—2022 4, FEKTT— AR N
MITEAIE K. MR, 2020—2022 4,

FRTT M ST SO DL — e~ R AR 55 3

SRR . BESCH . WS XL
L PAEERE S RMOK I sdlizfn % H
M4 AT, 2022 4F Bk \Ti 2 &
1t 400143 1270, G—MA TR H A
81.78%.

2020—2022 4, HERMIMBASE (—#K
ANFETEWN — B A FETE ) 558
42.81%. 47.26%%1 42.99%.

R4 ERT AL b S AR L

www.lhratings.com

(#43: f20)
pif=] 2020 4 2021 4 2022 4F
FELH:

— ARG S H 330 358 341
AN 0 0 0
B 5 7 5
AN AT 265 273 262
HE I 755 795 822
BHEHARS H 83 93 99
SR E S 65 64 61
A RBER AN S 951 1020 1023
BAARRE 434 428 485
PREHR S 180 164 176
IR 24X 511 436 384
LMK 417 406 394
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SEidis s i 304 217 290 AL 976 1133 1347
RS B 134 132 153 Job: U & AT oo | 118 | 1em
N N A 43 32 30 LIRS RN LHE S H
S 10 16 6 T4 AT B 122 154 220
T2 Bh FAt Hh X 37 H 2 1 1 BRI 57 22 HE 5 126 9 1
[ES R S a 55 46 52 HARXH 69 88 75
FE5 RS 178 128 145 BUR RS At 3133 2953 2955
YRt S 24 21 16 N 2| sm | 398
R P RS 49 42 39 H 7 R 553047 3 221 543 267
Gadl g ! 2 8 SEE AR 498 683 524
ﬁ%ﬁ?iﬁ % S 104 TORFRERE S A 3T 4486 | 4705 | 4145
D5 I e i 0 0 0 F 1 FAisRBiBalRikAs. HARMARLLE
TRAKBH AT 4804 | 4835 | 4893 m: pmgmEATOHESAREADEENLA
AR 49 51 53 FAL R ERT M BUR AL
i IEA 293 666 394
LHE R 1 5 400 428 413 (3) B AAZEMAELIERL
nuRe 2] of 09 2020—2022 4, FPTTEA AL B
GEIE AR 247 316 448
IR AT T se95 | 6297 | 6202 AN EITHEENIEK (FEBESNFEENFN =R

E: RERWE RN
FORRR: ERT M BURSRA

(2) BAHHAETRFAN IS
R, TRTBIEESRAIMANL T
WA TH; BALHEABCGEEKARERT
BAMEESBUNG EEZRR, H3ETHEN
¥t B BESBANEE—ZF R
2020—2022 4, PR TTBUR I B T U
NETHEE R, E£8E A T 3.88%. [HHH,
HR UM EE S URONFRLE N %, 2022 4 A L
TF% 25.6%, FERZ TGS E A
A A LRSS 2020— 2022 4F,
HRRTT EA b BB DRSO 20 S o ORI
Fe 4 U N 89.59% . 86.68%FI1 89.05%, &MU
PEEE SN T ZRIE
2022 4, BRTTBUM IS S H AT DA
ZHIX RIS v EE, RSO E R
BARERMK I H . 2R AL ST 4,
ELALER 524 12T, BURIEEE S T T RE
B
RS TR BUR MR Ak G R
(¥$45: f2n)
W H 20204 20214 | 20224

I 2 A X S 1840 1569 1312
Forh EA b A R
NZHIZH

1638 1388 1149

RN BN ST ELEAR /N, 2022
G, BT EA AL E TR LR 61470,

(4) RAEEZ

R (3¢ T HE R 2022 FE TR HAT LA
2023 FIHE B EHRE ) , Birh 2023 FFE KT
SERR A LRI 2280 1278, K 8.4%;
— A LTRSS Y 5279 1278 (i b A g
Hh T BURF 55 I8 AR S H S 354 A4 0T, SCHA
TN 5633 1470) o Tl 2023 4 H PR 58 I
JRFIEFE S R USN 1827 275, Herp E A b
B AEON 1648 {270, Tt 2023 4F 5 Kl
E g ARG E TEWN 74 1278, L sk
10 {27t )5, NN 84 10t BAHRAZE
TS H 32 127c, I bEiRH %4 52 12 ot)5,
Y BN 84 147T.

7 RSN

1. 3F B RS i

BHEkR, ERAFTEMEFARELBL T
PHFKF, 2022 FRITBAHEAELERNTF K
Fa= b B KK ahi% bk, B EAkRE, RER
Z5. #aFh, RAKA, a0kt
. EXIRKRFAHMA B EER,
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2020—2022 4, EE K TBUM A 55 R AU W
K, #iE 2022 F)% 8 10071 1276, Hp—#k
i 25 RA Y 31.58%; L5 RAN AT 68.42%.
2022 I, HERTBURfS REEE 31 A4
BRATBUX HHEZ 2 17 47,

MR 55 25 10K, 2022 ), =
PR AR BURF 53 55 R85 29.44%; X B2 BUR
% R 70.56%.

A6 2020—20224 & K T B AT AR AE L

(#45: 27)
TH 2020 £E 2021 £ 2022 £
T BURR%RE 6799.2 8609.5 10071
Hodr, — RS 2678.7 3065 3180
LIRS 41204 5545 6891
Hoepr Wik 2085.6 2571 2965
R34 47135 6039 7106

E: MBRG SRS HT AR E F WS ENER
FA kR BRT MBI

M55 B 3G, 2022 4E R TH RATEL
W figs 2117 1270, HA g 1467 14T,
F BT B P e XA R A2 I8 A
Wit PREEIEAE 5 fh el RARKF] B i
VI SR L A SRS AL 57 650 12
TG, HTEE BB i 55 . BARE, BRI
I RO RS T T S5t & R B I ¥4
W, WA T RAESCERESERE, B
BT KRBT 57

AT 20224 F KT BT SA L % E

(¥4 f2t)
55t 5] fEME M
Bk 133.04 9.07%
NS 36.21 2.47%
b EIEAR 7.69 0.52%
Wz 15.96 1.09%
I 2.65 0.18%
BB 723.93 49.35%
+ ik % 0.00 0.00%
PRI 128.94 8.79%
Forb: B X s 70.25 4.79%

LV ERTGAYM A=A EREM A+ B AL MAYM H; —
AL 2T ) = RGN+ LB ANDERANH AN T 2 +ANAR TR
TR+ LS L-LRERT H-AE TS, BUFRASTE

A S BRI B Ry 11.96 0.81%
£/ 68.71 4.68%
A 5.97 0.41%
Ak 100.93 6.88%
=7 BAE 70.38 4.80%
A IRAH) 1% 62.69 4.27%
BB LR 11.26 0.77%
HoAth 94.40 6.43%

&it 1467.00 100.00

i BREZWAIANTK
TR R T M BUR R A

RS PRA T, 2B, 2022 fEJE
R TR 55 BRI 2021 )G i 1378 12
JG, A —E MR g A )

%8 2020 - 20224 F Jk T BT 4T A ML

(%4: feL)
=] 2020 4 2021 4 2022 4
BUR R 55 BRA 7542.4 8903.0 10281
Hp — i s 3086.6 3215.0 3325
55 4455.8 5688.0 6956

2. ¥o7r BB AL

BFR, ERT RARELTHBAKE,
$EBE LA, BRAGFEFTELESR K.
FTREETATHRBEERFFRBAGIHE, K
AN H —R R RE, BRGNS,
A B /) 3R

2020—2022 4F, HRMAfiZeRrL: B
439N 27.19%. 30.87%F1 34.57%. MAAE, &
PR A 3R AL T AR

2020—2022 4, ERMLEAE M 150 08
7803 2.7t 7904 1ZIGH 7776 1270, BUMf5
KA AN 6799.2 1470 8609.5 12 7GH1 10071
{276, A, R %Fes: b, 5N 87%.
109%71 130%.

FRFE HE T I BUR $ (it (0 B A 157 55 R 4F B
A, BIRTH T 2024—2026 4F 21 W A BUR i

W A=A GO+ EBANIDRNHBNT & + L F 5 a0 - i & 0
- RE, AR AR B AR
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a5 1R 1149 1276 1026 {2701 1102 12
TG, AT 2022 4 JE 4 B EUR 655 1
11.41%. 10.19%701 10.94%. A3k =4 F R L
WFEE AT R I K

£ Kt—RGFELREN DT

1. Afb—f&AR AT
2023 4F 5 P HE 77 UM A R 5

ONHD — OulD (RURTRR “ At — i fii
57 WRATHIEEN 421.9 1470 Adtt— M fii
7 EPEEEN S, 10 FERHREEEMN S, &
Ja—HIR B BEA A A — BRI
SRV EPANERNT —RAKPEEE, HE
WM R,

A9 AKI—RAEHAA (B4 2. F)

fit % & W \ RATHHE \ R HHRR BERSHR
2023 47 B P b 5 EUR PR — M SED 176 7 BERAT R A 55
2023 - HE PR LT BUN R R B — R s (B 36 7 AR5
2023 A HE KT T BUN PR B — R BF U 96 10 P AF R 5
2023 4F- B PR i M 5 EUMN PR — MG D 1139 10 AT B 155

Bir 421.9
TR FRT M BUE R A
2. AP—fRATAAT E IR T BUF T 5-00%R I\ &g

A — M G FRAT AT 421.9 1276,
FH24F 2022 R EIRTTBUR 1% R0 (10071
12.78) 1 4.19%, FLRAT X B PR T BARBUN 51 55
IR /N o

3. RIb—FRAr A B LAY ) AT

PRI [E A& (2014 ) 43 55T DL R (2015)
68 53, HIITBUN — it el TRA
WM At H, ZEESMNERT —MK
AR, FED—RA LT WNEIE .

A — M S B AR T 4 I BGH T T 9IN—
AT B, DA— AL TR ZIE

2022 4, ERH — M A LT WA — %
AR WN S50 79 2103 42501 6202 12
TG, AR — MR AT B 4.98 f5 A1 14.70
5o BT — M L FURSNAN— M A L i
W ST E X At — M 5t 5 () DR B R P L

CREVEAG, R MTBUR A A — R G 1)
fEILRE IR, A — M5 B BRI )
AR FRAI -

R EIKERET 2, 2K
TR B LR S« — B FIHKYT & 0%
T IRES L, AR B S IX IR A ST IS J=
T BRI S B AR, RS B B
FE 5 & LBORE TN R 3. Ik, &
IR RaD R, F8 0 ERRENLET
RIEBNIE TAHRM KM, Pkaiiibiig. £
ol 3t X RO 5% B ) PR SRR & R, XK
LoV R AT BRI U

AR, HPKTT AR TEARKT, fi
FRFFEE LT, BURGSEPEME AR,
5 R8BI IR T REFF SR A5 T R BUF ISR, R
RAGAT— R MR BT 25 W), BT 535 U PG
A5t HE I 5 o

At — R M B G N EL T — i
NIPEEH, ERT—BA IR AR —
FBE A FETUR SN S T X At — B0 55 ) DR B
FER o HLPRTITBUR XS At — R 7 A28 g
AL S B
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FT XS E RIS B B UK 7
BUR 55 R LA S AL — R 7 B2 L 5E 0 45
VR, IRA TS I E AL AR R4S AR
ZH AAA.
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China Lianhe Credit Rating Co.,Ltd. o, 7 B — AR 1T R AR

it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zu[F] “-” FFgdtirilid, Ronls SR TAZES: AA 52 B %K
AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (A HERR 5 SO RIE L RE . BARSERBEE RS LN

BR%% X
AAA BRI BE IR, FEAANZAR AT B, 2 KSR
AA BEEMISS HRE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEEMSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BRI RE— B ARG ERECR, HL R
BB BAERISFREIESS, RARGF BRI, L XS =
B ARG5S M RE /TR HAR R T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP RO DF A8, 20 R
cc RN BLLEFSS
c ARELEIE 55
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China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT R B3R

BRA-FAZTVRAE AR FRANE) 2T
2023 5 F K T do F BT B R R — AR A
(58) - (Julp) BRIFIF R4k

IRYEAR S B IR AR & BHE VA B A IR A 7] CBURfRIAR “BRE 5357 D) K
WSS HVE, RGBSR AE A — MR 5 V2 RO N SR AT BRERVPE,  BREFVE
DAL E PR ER VP ZANAS S JBRIER T o

R T W BRUR A% IR 45 B A BR A VP S BORHS B (K BOR SRR AR S BTk, HREBE
B RHZ A % I BUR EOR MZATVE RS R A EE AR — RO VR RO A 58 LR
ERVP AR

RN ARG DL R AL B RAA, B AR AT REXT ANt — B 45 HIVF
o BRI BRI, 5 R BRI e I S IR 45 B4 RS (1A SR Bk

HRE PR D) S0 PR T A THIRIL KA R DL, A DA B A, B AT
REXS AL — A i35 PR AR RO R S I, B SRt T D B, [
IFEAT 04T, R SEifl B B S VPR AE R, REREAVP IR, T B BORER
MZATVER A [R1 2058 1015 LA i BRI VR 5 AN 4

U EE PR T W BRI A BE SRR BEERER VPR BORE, B IR B HE . RITIE R
258 MHARTE I, RGBS W] DL R B T 4
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