I]E%’Eﬁ%ﬁ@[‘/ﬂ%‘ﬂ?ﬁfﬁﬁl‘ﬂ’&ﬁl TESWETE [2023] 0744 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bl IR E S =

AEHBBRACEAERLSHEREHITEERLA (UTHR “FHER” ) HARNERTR
®E (UTEHR FRE" ) , ZLAFHWT:

LARFRAETER, FHESWEZENKAFEEMZWAERITAMI. BR AF
MXEXR, RRIMEIFRARSTENRZ BN FEEFAZMATIERT ML B0
RNIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFMMEXST, ARSEARIEFRFRERTHEE BR AENERE.

BAERIREN L, RIZBAT SWHNTRREIITRIFEME M HET, RZTHETR
MEBE=TFHRAL D AN TFIFIFAE

AR RRBRIETRHUMN BN/ HELELIIIMHBHER, HREENEZEN. B,
M. EEMHBBRETN/IELTHRTE, RO SWIRRAEXME. TESE. KRR
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEENE. B
SEME S R MR S BRI AR

SARMENANZIENRERRANE=ZF2ELEN, HERXNEMRRNELIEN. KHE
WA EZIT AR/ SIRAREFENEMERFABTIE, BRMEAREZENREITHIRE
MRKAIETE.

bAREBEABRER, EXRINEEPRNER; AIFREREHA, AH2HAEN
EHREFTR . TESR. HESR. PIEIFR. BINFRFRE, BERNFUALR.

7 AR ENEENER XA RIYARTSWHAE - B$§E1¥ﬁAﬂiﬁmﬁl\ ZRH. W
MNEEFEMAEAERERTEWHARN, FRATLAITHREFMELRFIESI S EHEM
FiE. ﬁ}ﬂ%%\ﬁ&!ﬁﬁ%ﬁ@lﬁk?ﬁﬁﬁﬁmﬁ’\]E‘tﬁﬁﬁ#&ﬁﬁﬁ,& %ﬁ*&ﬁﬁﬁﬁo RE A A
RERRENER . BEERERMNRLERTHERN —ERYTRBMEMI .

SAFHARBERTHENANE, BHS. SIPNEEMAEREER/CIAARE, NEH
A7 H

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com



[ %77 SukEbAf M PP H PR A R

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0744 =

03 FERMRAFBMATIGS (THHETZH)

EEPARE

2R FHERER LR B HE TERAK INBRE R
2023FEFEITBAFERELTTHGES (1) AAA
20234 E ST RFEMEETES (+—8) AAA 2023/9/26 % e
2023FEFEITBRAEMELTHGS (T2H) AAA
FEMER TERAER
EBHELKRE TR RNE. — B iR —ishn nE B
HhiesH, tissrE. LUE HO X A = 25% 25.0
BRs

F B, ERMAEXSEBEFA St A9 GDP 5% 45
BUAGEL, FLERS, B — A ST 30% 300
Z Z04E =2 ,{ig
ﬂ:/ﬁk;l//{ HEJ/REE, ij'll_x jj Eﬂz}ﬁ“"lﬁ%ﬁl&)\ 15% 135
REMERRBZ WG, BFERE T

MEBER 5% 4.5
SRBRERT. EETUERELR
B, MEALRERS: BNES PN AT o 3
RSB AR, BAEKSNE Gl B 9% 10
s, BRI ORISR aaa

AREE x
R BERR
MfERRAR (BCA

FEER 0B A EnTEREE R (BCA) aca
; - — SN G
ﬁ#zjlﬁifn% (-l',ﬁﬂ_ﬁ'f‘_,ﬁﬂ) SNSRI E
BFTHAE: 6.201Z5T (+H8) . 12.00 ST HEE S
izt (+— . 0201z (+= TR R AAA
B
) SNSRI TR 0

RITHABR: 7 (H8) < S (+
—8) « SF (+ZH)
BAENBER: FRIZREXN, 2
H—RiE A

E 1 SNBIFRE MM S N C1~C19, RARIIFRNHREBNERE
E 2 SMBX {143 79 S1~S5, RAZIFERABEBMFT
3 RETFRERBFTRS T ITLRBHHERBIRTITE, THSTFIEERLERFEER

.
2]
R
N
=]
S

TR =

AHEEWIAN, EHSTEAERREEEEROHET, XURBMRE, 2FMYBLNRE, SEFESRRTE; Kt
FPANFLTBRAMESTEEE, BFEESBANEARGENRERZERS. BN, ROESBXEE, SSHYINES
EREE—EHkE, BRTESRANIAFE-ENTHEL. K401, SHSTARBNNGSEEENRE, Ft6H

FEIHIRRER TR R LR -
I Jk LB

1]}
=

WE BERm A T REH Eim
CGDP S8 ({Z7) 14920.75 32387.68 15704.30 8430.90 7802.66
GDP #i# (%) 3.9 3.3 3.5 4.0 4.4
—HRAHMERA (Z7T) 1273.31 4012.27 1680.13 669.70 883.77
FEHBIBA (Z7T) 358.84 502.35 225.01 289.20 -
BRMHESKA (1Z7T) 896.31 1025.78 1205.03 167.60 1003.10
HHBURERSRE (ZT) 3079.63 2082.88 2885.50 2544.90 1767.80

FRBRIR: BT 2022 FHEIT AR WBURE RVBIMERTERE AT ER, RITSWMEE

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 fEE: 010-62299803

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com

& 2 A TN



E%’Eﬁ%ﬁ[‘/ﬂ%’ﬂﬁ?ﬁﬁl‘ﬂ’&ﬁl TESWETE [2023] 0744 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.
FERRRR KR
BEMEFEUBIER dzx. % FERIEMIEIR
20000 8.3 10.0 IiE 2020 &£ 2021 £ 2022 £
WXEFEE (Z7T) 12400.56 14136.46 14920.75
15000 8.0
2 LFBRE (%) 37 8.3 3.9
10000 a9 40 ABHRAE=RE (o) 123828 138849 144272
5000 585— o4 Tl n{EgsE (%) 2.8 8.8 2.7
0 - EER=HRELER (%) 32 4.1 45
20204 20214 20224 ' HLHERSERT (ZT) 5203.50 5975.40 5891.80
. GDP B A GDP 5 BEHEORE (Z7T) 6407.00 8498.40 9117.20
FERETBRRSER @zn —RARTFERA (Z7T) 1253.85 1368.30 1273.31
4000 3390 BUSMEESBA (Z7T) 1169.91 1192.73 896.31
3080
2866 P —
S ——— 2559 ERABIBA (Z7T) 312.69 258.26 358.84
2058 EBERAREZEERAN (Z7T) 12.49 20.67 23.78
2000
BEFHRERE (1ZT) 2346.25 2866.25 3390.25
1000 BNRESRE () 2058.28 2559.07 3079.63
0 BRI BSTAITELS. St AR. MEAERE
20204 20214 20224
B BUFRSRE (1Zm) W BUFGRSRE#: (ZoT)

s
B ESRWEAMEESEEROHET, EARAEMRAEEAREENERRE S QFME Lizhikd, RUMAEHE,
NEFRRUET BFIRFME;

B EEMAFRERFEMELEREEM, CEBRMUERRE. EXBEREARKNERAHB =1, £FLHRE;
B FEWMUBERAU—RAERERANBFEESWARE, VREAREERS, MELHEMSE;
B ERWMBARSFHREBMEAEGE, REEEIERITE, BBERERKIIE;
B AHEEMASTSESTERAEESTEESE, BFMEESRANASGRENRERZERS.
xXiF

B EFERHMEARESR, REFFTRIR. XRAFANBRESFERZNE, SIWIIIRZEEEIR—ED L,
BEMBNMEESWARES ZEHA T RS E RN MmN EE—ERHEME.

FHRZ
it & BMAFMYBEBRAGRFERK, BRRFLTAETE, ITRARENRE.

WRITERAEE

<HUTTBURE AR T AR AR (RTFLO01202208) »

REFER FRIEASFER PR TEH PRI ERRE WERE
omnss A s i e o ARER
sy A msne  ww wEe T ey s

F: U EARELFIR.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 I
Hodik: dERTHEAH X ERSNEET 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com

& B 11 W RN


https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.chinabond.com.cn/dfz/
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=17767

Eﬁﬁ%ﬁ@ﬁﬂ%’ﬂﬁ?ﬁﬁm%ﬁl TESWETE [2023] 0744 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

ERTRUAS TERERE™T. R85, wlFER. WARFSEE, LERE
BEFE, RAREE5HE. HARE, ABEFINEENLREM. SSTEREREE
ZhoE™. BREEORET. SERAEFELFEREED /RIS LEERBSR, &
ERXIGLREBPAAREMA. 8ZE 2022 FK, FIWIE7IMTEX, RE3NER
™, BE@ER 1.3 ARAAR, ®EAD 103421 A, BEEAOMBELENR 77.32%.

2022 fF, EEWEIMHKAFSE 1492075 27T, BATLLMRHE, b EFEK 3.9%.
FHl, FRMHE—RLOFETMERA 127331 27T, MEFBIMEHEREEK 5.5%, RERO
RIUETRE 6.9%; —MAHMEZE 1696.17 25T, TR 0.6%; ERWREMBUFEES
WA 896.31 27T, BUNMESEH 1331.76 {Z7T. #E 2022 R, EHMHATBUNHRS R
3079.63127T; Hep, —Mfiis /e 1020.10125T, €S RE 2059.53 127¢T-

BERALERAEAR
RN

2023 FESTBNBMATIGS (THE+TH) (UTEHR “SitHEEs" ) KT
71840 1Z7t, @MAEKXEEF KM S, MEMERS. AMHFLITHRMEARN
BHAAATR. AHFLTERAEE2ERTERSTE (FFWRTEA™E) L
FR PR TiHRE.

EETARBNERHARGSEASENRENATSTRFEEEMEEE.

Bk AHHESFER (Bf: 27T, F)

LaEze=ty RITHE  RITHIR BANEAR
2023 FEBTBRBMATIHAS (TH) 6.20 7 FERFEXMN, FH—RER
2023 FEHTBRBMR TGS (+—H) 12.00 5 FMERFXMN, FH—RER
2023 FEBTBRBMR TGS (+2H) 0.20 5 FMERFXN, FH—RER
&it 18.40 - }

BRRIR: ERTVER, RASHEE

BERRSHE
FtFEFSERSU WA TELIHNE STBRNGRSEAE, UERENIRHEZREER
TR

E&k2 BRESHERER (BA: 1Z5T)

IR
s EH SRS AR s
2023 FHBTHAEMAE NS (1) 2016 FHBDEFETMHS () 6.20
g 2018 FHSH (K% WEEAMS (B
= & oh 2 =E —
2023 FHESTREBMAETSS (+—8) o 0 e oy 1290
2023 FEBTENBMAL ARG (T—#) 2018 £ EBTERERME (15) 0.20
it : 18.40

BRRIR: BRTMER, FHERER

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 ]
sk JERTEAEXESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com

— M N

A

V4



2 %77 SRR VERS AR A R TESWETE [2023] 0744 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BIME TS BRI
2023 FFEAFBENERAS; YaIPNKERE, REKBRZARA, =FE
BRENBLEERR

EFFERMEFEMEERFEER L, 5.5%H CDP BRILE TEAFRAMMEFLFIEK
KE. BIBNZEENKRFEEFEENE ‘AR - Hd, “FE CGDP @ELigEN 6.3%,
BR—FEMR 1.8 MESR, BEXTEZ LFEHHERNRINAES FIBRMEELTw, = FGDP
FEFRIgEERN 3.3%, BEMRT —ZEMN 4.6%, BREIFEFEENEETRRSE. SEE_
ZELURINBARNE, EHHERES, ﬁ%%%ﬁ?m=w$ioﬁ%Ekﬂﬁﬁﬁ,_
ERRBMHRRE, REHBRESEE. BERESERAEE LI TEARET
BRI, RIBKEARE, AT UAFERRRTEEZFERNEST, kL PMI —EL

fERSKE, EERAENEFEFNEREKS.

RETHF, 6 AREEMRRFT—RREKBREEFB. ERITHFFERMMNKE

B2 FRIORES, EBREELENERARTILERERENETER, FEREKBEREER
R=jEle FAHM, =ZF CDP FLLBEALIAT 5.0%4H, MFEFEERRGHE 4.4%. H
B, BEERASRFRIREKOKTE, [@BFBREEME, REIHESRRIERKEL, Xk
HOBBHFIRE TR INBRENZN, HEILRERFELER. SFXIH 5.0%EH" GDP
HERKBERNEER K.

=EFEVBBRAZEEMAN, EHBREFEEERTE, B~ HFBRRNESHE—
FMK

2023 FF EHFEERE (ROR) BHESE 10.7%, BRNAGEESEOF, &0 6 Ak
BEH, RPF—RRIEKBERLEL . T—HARGEERFEEL TAAEM TR
KE, FRAFR 1.6 FLFIEEMFHRME TREE 9 ARIIR T, EVEBIERMNEBERIEF &%
M TEBSMANERRENIFNE. ERFRMY. ®REHEER, ZFESXNRb
AUEBIREETE M. FN, Stha#—PMREHES HRMNERBNE, RHERHEE,
XPHINE T FEHERE—PMAMBEBRRIERNE, BRETEHREITR R E G
Hl:o

%mﬁ%ﬁﬁ,%%ﬂzégﬁﬁﬁﬁﬁEHE%Mﬁ,%%%ﬁﬁ%%¢ﬁ%%ﬂﬁ
RITEWREKIEF NE RFEE; MNKEREITRT, THEFEEER—LRENTE.
#rEEELE, TSERERKENT, SHGE—LRRRBRE. TREE . Mk
KREMEIFNE. SISFLARBERBEEARKRTT, FEFEFREAETIA.

i X 2235
Hh X SR

BERMRARABARALFEFERNERR S O FNE LSRR, RSB
WUAE, BERFEEE, AEFRREETHFRNRMS

BERMNTEEZERE. WARF S, LETEEE5E, ANRESHE. HAMHEE,

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 2
Hidk: dEEHEIEXEASNEE 3 SIFEEHFHR L CE 12 E 100600 BM: http://www.dfratings.com

4 N

y



I]E%’Eﬁ%ﬁ@[‘/ﬂ%‘ﬂ?ﬁﬁﬁl‘ﬂ%ﬁl TESWETE [2023] 0744 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

FEEEFENEERNLARER. FAMBET, E5MREURELFP L. EELEFKER
m. BEREENIOEFFULRAITX FILTLEFFUSHEA, @E“—ﬁ—i”%lak
B EFEREEZTRBEHIE LEEEBX R, RURERABBA+2HE.

RBXMULTH, EH2FERHSEENZFTPONMIEONT, SRRMEFIRAK
THAFERNERRZ D EME LCHRA, 2FSERTRaBIRART. KgEkT
H, SLAEZCHEREKEHASSNEIRZBE.—, BMERZMEOET, HABTS
SEHE{C/ BEHL. EHATX=5EFEHNL; FESHER 130 ZHERMUK
#1450 ZMEROBFRHER, 2022 FFESEEY). KREBBMERER] 6.6 2. 2567 554,
DHAFREERE A FS5. MEHE, SIRFEGFIZN 4F REFFYZ, 2021 £8 7
SEXE. KENNEZBELE, F3MFEEH%. FERKE. #RXSRYSHRE; mAH
KRIEZELE 6 5, TERERERE 35 RAE. AEHTH, ERREANIESEAKERETISEA
B (G22) . EJ%E'mJE/\ : (G20) . BFREAR (G2011) « RE/EARK (G18) « it
BEEARE (G15) . &E (S19) « ERFISREAKES. S4F, FRMKEERE
BERRNTE.

&3 BFHTXMAE

KiE
Mo o e
e RE wHe %=
sl
>
L1 o 2
g W e, “oy
. \‘,
U e
b e’
o B
e

o
=]
o
@ 3F

BRHOR: AFAN, APeWEE

Wﬁﬁﬁﬁﬁ,%%ﬁﬁﬁ%%%ﬁ%ﬁ,ﬁ%ﬁ?ﬁﬁﬁﬁ%\%ﬁ%ﬁﬁxﬁﬁkﬁ
A WRK BES. £\ BA. BHAs; ARNAMT REAREER LREEN,
BEAT EEEE M, #HA. T RKEEEDLENS . BFRRLE, ﬁ%ﬁﬁﬁﬁﬂ%122
AELFTK; BFEL (RFBESEZL) BKHR 9052 FX, HPXMEZL 782.3 FXK, AL
REFLH 1/4.

EFIRTE, ERELUXNSRMREESERT 1982 FES A THNERENSBMRK; &
F 2022 R, BEHHHA SA BIRFEREK 14, 4A FORiFRK 25 &, RIEFRFES. K=&
BHE, E58KFHEY. REAY). X LBHENY. HEFHRRSREFE; KRNE—
TRDERER, BRRIE. BEFENMREX.

BREE
ESTEFEBEFURLUAEEHM, BFREFEEEHK, EFRHRFERESSE,
BAEZFLNMRAE
#48: dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 3

Hoyib: LR EAEX AN 3 SKFEFFF-O CE 12 100600 BR: hitp://www.dfratings.com

Y 20

Y A



GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BEEMEFREFARRFEK, BEFRE. “+T°1H7 B, 2REFENREK,
EARZFHATRREEREN. SWRARMGEER. AHRMBELE, SamhREE
EIER 2011 F/Y 11.0% TREZE 2014 49 7.8%. 2014 FRIR, & HHHXEFEERHEXFR
=

2020 &, EHMAFBEABTRE, ENSHLAEFEHKEO MESR. 2021 F,
HFHEERIE TEFRPHH, FHWIIME ‘<R ‘AR IE 2FRERESHEM
Mo 2022 F, EHHARENEF TTED, EEIBERESEH, eMEFRESEE—LF
Ko HEEIMIMMXEF~RE 14920.75 27T, BEHEK 3.9%, EFIEERS LIRERFF;
ZFEBUBLARE 16 MREHEMN, £2EAMTRIBSHHEERE 3, £2E 15 M E
BRI HREE 8 L.

x4 FIMHREFSEREESR (B4 27T %)

15000 16.0

13500 14.0

12000

10500 12.0
9000 10.0
7500 8.0
6000 : , : 6.0
4500 :
3000 . 4.0
1500 2.0

0 0.0

20134 20144 20154 20165 20174 20184 20194 20204 20214 20224

B 5 5 GDP e=@= 5 & GDP1E1R %2 GDP1#E5#
BRSRIR: BSWHRITEE. R ARELFER, RASWHER

el

AL SRR, B ST SR P AL R 2020 SRRy 3.4: 35.2: 61.4 R 2022 Ry 3.2:
348: 620, . BEFLEESTHRSFLEIEN . 20226, BHHHE_. E=5
b 8 B 8558 [ L7 T T B

BxS FRm=X=LEMRERL (B4 Z7Tt. %)

HE 2020 £ 2021 £ 2022 £
BiE BE BIE pipid BIE b
FE—rAEmE 425.41 2.6 470.06 6.7 478.05 22
FE g mE 4361.56 3.0 5070.33 6.9 5197.34 2.8
L= AigmnE 7613.59 4.1 8596.07 9.2 9245.36 4.5
=R 3.4: 35.2: 61.4 3.3: 35.9: 60.8 3.2: 34.8: 62.0

BRRIE: BHTRITFELE. RTAREAFEN, RHSWER

ESTEULEMRE, EERAESRRE. EXBRREFNRROEANBE=LE; &S
WL ELERAEIRERSE. U RBEARERF, 2022 FTIWEFBITEEFRR, FEIRek
ZLESINER

#p%6: dfjic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
ik dERTEAPEX ESNE T 3 SIkEEFRFR L C E 12 E 100600 B/ http://www.dfratings.com

%20



Eﬁﬁ%ﬁ@[‘fﬂ%‘ﬂﬁ?ﬁﬁm%ﬁl TESWETE [2023] 0744 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERTEREARURCIVEREMETz—, FLEMRE, TW1EFL, GEARE
fEh5E, BAEUHER. BE. FRE. NE. BABSTlEktl. Bal, KITKEEEF
MIZHERFREN =L EM, SEMOEMERERE. UEXBRE. FEAE. Bk
T. B¥FRE&. BRI SRRECRERE= LS. Hi, SERE. EKBEEE~ T
RPE, NEERAHGIEVEE. SREREFE, SSMHELEE—MNRBESIZEREH
ElaEF L, ESTREESFUEFELSEENLEER 30%; HiXE&HTE, S8MHE
T EMERSERFERARCFHL, FRIEFNERNEASERARETR 55%. Kk, 55
MBI R LW HRRERBESANAR, #H—PRAFWRER. B ESE, TS
HRE = KRB KR BRo

B, F5TIUVEFELTHIENEERI~WFARMEREH, “+=F" UK, &5
MUTHES. BRSISARN, SISRBEERRE, BLUIENMESIN, =i
BFteR, 2021 £, EREHEYIZEN, FHHIVEFSIEREEA, TIENEREIRAR
EF = 8.8%, HAEHRAGIELSTIRIEK, FEtgebbigst. 2022 £, FHWHILERF
BITRMEER, FIofE S LIES|SER, @ F T EMESER 3966.45 27T, BEEHEK 2.7%.
STV E, F5W 35 NI REITI A 22 M IEMER EFRFEK, Ef, ERTVH
BMAMSIA G . FFERF S AENEY .. BAREFEL. TEVNBEMEMBEF
RIS . TEIREHELELLS K 8.0%. 24.7%. 6.1%. 18.9%F 13.6%. EE), &
DM LSRRG IENER K 17.3%, TR ETWFEHYKE 135 MESE, GRE
TAkEyEEE S 10.2%, EEEEF 0.3 PES A

ESTUARSH. ARYE. ARFRSEHIEINARBRZUFELR, F==IRHBX
SFRBRNERSE, EFRFEENRS WAL, NREREREZ L5 D OMERRH
B OETER

BEEME=ZFURMREFLRMNEEE, HFRMK AP SES B ERBUL,
BRFRFRSEEK. 53T MREEZERERSEFFOMEREERORHER, ER
RERARER. TARIR. ARER . BRENEERS . RS XERE. SREAIK
RSk sE, BN ASRARRS WARERS W ARKRNOFTHATLRFRFEKSY, BER
BREARERFHFMEMS, REWOIFTRRDEMIMIEELR. 2022 F, FERHRFIER
B, 2WRFWIEMERLEEK 4.5%, SEFSENLEER 62.0%, FEFEKNTHRERN
73.8%. PR FENRERIERR, HFMMAEMEHEDE, 2022 FF, BEMAEKMAMEXKRS . &K
HAERRARS Y. MRAMAEELRE W WA D RIBK 42.2%. 17.8%F1 54.0%.

EFkR, EHH—HEMREFERSWEZ W AN ERSHER, S—HEMRERE
MhRF L EERAMSFEUTR, EARRRSLARTERNELLR. BN, SETERE
#HIETIRSS MRSRERE, (BHE ‘MAELE” , BUBFTES. ARSI HREI
BEIRTT, AR ROEEMFRMERNE, HaHHEaESER.

RE. HBEMBELHO
ESTMEER~RELTERERAMAT, 2022 FNATHEELRE, BbF=REL%

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com

- A

[ S



Eﬁﬁ%ﬁ@ﬁﬂé‘mﬁﬁﬁlﬂ%ﬁl TESWETE [2023] 0744 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BT

ERTATERERAMAH, E=FREFE/NMMEZK, BEFEHLREFHKE.
DYIE, EIMMATHEWRE, B~ REKS TR, REGHERNK. 2022F, &
SHHIEIRFR LG 13.2%, HAEERHXH VNSRSV R EB S 5EK 18.3%
M750%; Eufighe. HSREREBRLESHIEK 23.2%FM 17.1%, R EFHHIRS 27.0 DA
301 MEAR; BHFALRERLE TR 9.7%.

Bk 6 BEITEEHRTRASEREERSR (BA: 27T %)

9000 25
7500 20
6000 15
10
4500
5
3000 )
n E B R B
. [] N
20164 20174 20184 20194 20204 20214 20224
= BHERAEE — T AR & [ R R

WHAEEEAFRAIEE  — 05T EE A R AR

BRRIR: BSWHRITEE. R ARELFER, RHSWHER

2022 fF, EHTHETHRENE, HLHBRRTESRERREK; ERITIHERETF
RBRPR, XX E5FERSTHIEMN

HBEESSMHMXEFLARERRNN, EFREEFREIWHTEXHTISHEHIZE,
RRFENHFUHBFARFEERE, SRMHERAGIH—DFE, EHNTERMNBEET
%, HETIHFEEE. 2022 F, ERTHETHRERE, HSHEERTELHTEAEK,
RS LRERFFE. Hb, RSER5286.1 27T, BLETRE 1.1%; &IXUA 605.7 27T,
FILE TR 3.5%. REEHSIT, WEHSHERTERN 4862.2127T, FEETRE 1.4%; ¥4t
SHBERTEM1029.6 27T, BEETR 1.2%.

BEoRWEALEET, MHRLFNERMAE. 2022 F, EEHHIRFELAOSE117.2
25T, BEIEK 7.4%. Ni=mEME, PIEFREA 2434.6127T, G2HHO SR 45.4%,
HAREZTRM. RE. BB OB 2 3IEK 16.6%. 102.8%H 83.9%. SERMHKKE,
AR EEMREBMBEE O 507 1743.3 125t 1010.8 27T 944.7 27T, 1BES B
28.8% 1.3%F0-4.5%; %t “—H—i" BEAER. KEEEELFKFEXRDE (RCEP) R
H. EAARHMBREREOMES R K 3194.4 (25T 3557.5125t#0 600.1 12T, Bk
A7 21.0% 11.4%F020.1%. B, KHEHXEE, BERFRERRMREARE SR, XEKE
KRR REERNMRREERRZMW, FIHPINEZEEE IR —EB .

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com
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k7 BRWRE. HERMFHOEERER (B 27T %)

e 2020 £ 2021 £ 2022 £

BE R BE b BE iR

B E R =R - 3.2 - 4.1 - 4.5
Hep: —F=R% - 1154 - 20.7 - 1.0
FIERE - 1.6 - 25.4 - 15.6
F=r= I "E - 2.7 - 1.8 - 0.8
HLEERSERM 5203.50 1.5 5975.40 14.8 5891.80 -1.4
peidarimpstil 6407.00 8.2 8498.40 32.4 9117.20 7.4
Heh: 0@ 2530.20 0.7 3577.20 40.7 3756.10 5.1
HOE 3876.80 13.7 4921.30 27.0 5361.10 9.0

BRRIR: BSWHRITFE. KU ARELFER, RHSWHER

2023 fF ¥, ERMLIMAREE 7508.71 27T, K 6.2%. SHHMEU LT
A IEIER LK 5.4%, 2T 35 PASKIT A 20 NMTAEEESLHIEK. §RHARSE WIENE
FILEIEIK 6.7%, HEFSELE 64.2%, HpEEMZRL.. #RMEBEL.. SrIVIENES
A 13.9% 9.7%F1 8.8%. RFE HEMBLALE, FEITEERRERLILK 42%,
HA g m=l . SRR ‘" EFRED K 26.4%. 15.9%. 6.9%; &
HERTERSH 2770.7 25T, FEIEK 8.0%; SMNRBEH O EE 4305.1 127T, B 9.2%.

BFEKEN
ESTEARZBBERDOET. “—H B HIERABHEFEBEET R

AR RN, ERESIETTRRRR. FUERERAE. BTRELSRS
ABRBLRSTRLERLER, FREFL BB

EHEZHEERTOHT, ESMMABFHR/MNE, #—PRAUFEFLELR. &
FETEERFH. B2011 £ 1 AESKEMSE C(UARFSHEELFRLRALD Bk, 55
EAEELFXERNER/FT AR XBEF RO, AEREFESXRER. (ZiE
FRFAFELR. REEFEFEFSEKEETELEZOIER. 016 F 17, BEES
RAAERE «FSWHHSEML (2011~2020 F) » , &5 ELE P ERBEEXKE
LFPOEMRANEREEBEZPOHET, MAEFHER/MMNE, MRERERAFITAESE
ZREIF PO BENEZNXEMRS P OMERTHIEFLRT L, ROKEHEILERY
SETHHEFTLRNEAIER. 2019 £7 B, E5WELM «FRMHIAREER BFHE
R TI% (2019-2022 FF) » , ERAREFREGIE. BFEMA. BFEVEL. BE~ M
RABENE @FE I KRN IAKEFEHEL, RIRERE. BFBITH. /8
FHEAESZE. PEEeRIUXEERS Y, BEY XFIUSBEsIR. #EEFFILEX K
KRELAEFREXRS B,

RN, FRMEN “—H 8 FERKEFLFEBETEDT REMAE LSRR
W, EFERREBOMEBERMRES, H BLAFLE HREKERHTENIZE. F
5™ “THAML” PEL, BEFEBASKEARILS, EHOFBRIXRRSERETL,
BEZIZRE X ABXNG . HFR, FRMMERE “—HF K HLER. XEE@E

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik AERTHHARXIASNER 3 SHREFFC CEI2FE 100600 BEM: http://www.dfratings.com
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ZFRHEXERDE (RCEP) lRAE. LEARBRREREE.

BSWEARTREEELEEERILAFFRIALE, RIRBA BRI A SR
MEREBLRRARK. 2022F 27, pHINFEZER. IREARBFOLZHN (LREZTREE
SRIPMBRELRERALD 5, FELIENIMNIEMRE. KEMEEFFEH 0. SBEEER
OEMEHEATIR, HETREES (BR) MERKRELFE “9+5 i ARMEFEKEI I
MENE, SETREER/RBHERSEREHRKIZPEEL, RMETREET. Bx. EOM
A EENE, BAOMERTRESRELR.

2022 £ 12 F, ERMELAT (FRMARLFTHERESNRERKESRELR=HF1T
sitRl (2023—2025 £F) » , MESLESBEFLRRUHAEERENZERHEERER
B, REBSSMHBEMPRFELATRBRER/MES, BYMBREZORARTX. FTEEXF
W eIFF e M EALNBESTARNLR 24 FERFIGE, ERNRREMERT S R
R, HORHERLFT ARG RREEETT o

BHERE, ETREEFFUIFAMIBRVENDY, FERXKFAREKRPAFRT
A, FEREGPRNERERRMASENENR. DRSNS, FXR
RESWEFTRERRBRE R

BUNRE

AXABEBTEANERYIAABNERLEBR I SNFTLZREAXERANSEER, EE™
FEFMSCHE T — R EEUTEARNRHEF R REKEE

2021 F, ERTHMBESLARER, SIET «(FERTEREFIHSLRETEINEFEMN
KA 2035 FIRBEARNEY (LUTER “ «KNEY 7 ) o RWEY 17, 22025 F, F&5H
BENRAEAXRBANER QMNEANE BN ER SR, BElRFDHMES
ERFAEE R A RRE PRSI, MRAEFSEFIGRE 7%2H; RE 2035 F, 55T
KEKEEAIALSEXIARL, BHAERYP R NE RIS RN LR R XBIRA.

EFk, EHHEASSIH. FHERELFLR. MUESHRENH—PREABKTES
FHBESTHESE. ESMAASIESEBEMR, RASLE “AF8E" HEMN ‘FRER
AF TR, BEESSRSRE. SIFENLMBA 5| BEETAMERRITEEAR S NNAS
FHEARR;, “THR” NH, F5TFH—DROHEH % FARS), FitE 2025 FEEAQRE
1100 HA. B, E3mRREEERFRELFLARE, 2019F 17, E5GE2EXREA
BRELFLZRR MERNFET) , RBEWREZFMHR/NEIERS RS MR,
AL «EETREMRNEVEREHRME « (KFIRHREMP/NEIVHELRENE
Ry FBER, ARIFRELTBRELRRE; 2022F 47, E5WNH «FSMHERFEN
R EELRNEFERKER> , BEEERFRKFERSAATHIRERWET. &
BIMEEIRTE, 2021 F10H, ERMHE «(FERMERMREMERATIHHEREY , =46
FEBEEMNAESE, AHREFTITEFHRRFEMARS. RBEFRSE, T2
MM EERER. HH (FS) HALAREHERER. LARBRRARXRESAREFGH
MR, HHAZ. RS SRFLHFIGEVREIMARTIRESE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com
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ESTBRHERATIE, BNERERERS, BNRFEEFERATE

MBRERIERENRE, ERTBNEENREKESMARLYE, SRTREN “AFAES.
RAFFAGISN , HHITBEATANMBSRSETELAT, EBRE ChEARZXNMEBFESR
KRFFFEBD  (ATEWR GFED ) BRE, RAZRMKERXESER.

EBNEEAAENTE, SETEERBMEAT. FEHELGS. BFAREEK. B
B, ERMBALERS. BREFNHESKRAT ARUEMEMEHITIERASEHEXEEY
EAEBESTEN. EamHUERE. EETMRITASEMHE LLATFKE, BNEEREANRES,
BNERE. MBUERESRS.

REERLE, SSTMAMNBERHESER, NXFeRENKE. F5TEEMBLE
FHREAR. EEBRAHRFEEGFE. MRENRSHNSEENRIRERBNREERS AN
PHEHETHRFERE, AAEREEEEMERT <L BFRFEEREEAER. £E L
FEFAGRERARGEA LS. B, SRTHEA%EHE «<FSTARBFN X TINRBFNE
REEENEL (FBHF[2017]51 5) « «(FHEHTARBNXTHLAESTBAMLRSE
BEETMENBRY (FBEAFT[2019]45 5)  «FRMEN TGS E RS SAEENE
(Bfi (2021] 66 5) FHIE, RERUHFSREM. MEEEMNRTE, WERNMERS
‘. A BE. 82 ME 2UREENS, YHSEBUNSHERMETR . MREBUF 5
FHREFMMEEE. 2HLBBAMERZFNRFREBHER. BN, MREIfFZNE
REER. FH. FRHEVEE, #—IPACBAMERFER, VLRGSR EW @

BiERE, ERTBNEEATE, BNEEERNERS, BNRFEERAINE.

T BUR S
TA BB

EHER, ERTMBBAGRKE, TEH—RAATMERANBRIEESWABGE, W
BUL 11R58

R, &S5HHMTYMBERANRERNE, MEA—RAHETMERAFMBFEEESBA
AE, WEEDRE. 2020 F~2021 £, EH5H—RLOFEMERAEE D57 1.0%H 2.1%;
2022 F, EET—RLAHAMBUANZEBRAORZITEBLE TR 6.9%, MREBMEHEREE L
B S5.5%, BTULERE021PESR.

E®R8 FITUMBUAMBER (8fi: 1Z5T)

b= 2020 ££ 2021 £ 2022 £
1 375 TAEU A 2423.76 2561.03 2169.62
—RAEFRE A 1253.85 1368.30 1273.31
He: BA 898.78 1016.88 881.30
JERA 355.07 351.42 392.01
BRMEESIA 1169.91 1192.73 896.31
Hi: BFLtFERREIEKRA 1000.91 981.62 737.88
2 ERHBAA 312.69 258.26 365.57
FIAN—MR A HETRE R LRI 260.54 250.66 358.84
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9

ik AERTIEIPHXFASME RS 3 SIEREFFHO CE 12 F 100600 BM: hitp://www.dfratings.com
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E&8 BFIMUMBUAMKER (8l 1Z5T)

bid= 2020 £ 2021 4 2022 £
FABRF R SR ERA BB 52.16 7.60 6.73
MBI (1+2) 2736.45 2819.29 2535.19
EEARAZLERA 12.49 20.67 23.78
B REWA 567.97 721.31 702.30
He: —RBREVRA 163.08 204.14 159.47
TOREKA 404.89 517.17 542.83

FRLRIR: B5™ 2020 £~2022 FMBUREER, RHEWER

AEXSMNBHREEREB M 2022 FAMBEERBHANBBERNER, EIT—RLIHKWME
WABFTR

EEMHRBBAE—RAAMBRA RN SLEERS, 2020 F£~2022 F, HUKAG—K
NEFHEBARLLLE D7 71.68% 74.32%F 69.21%. 2021 F, ECVETEFRTHE
B, BRMHEKRAZAREMEEK,; 2022 F, FXHNBRIREE &N A MR E R BAMRH
BB, SOMRBBABR TR, 2022 £, SRWRITHERAR. BE. &5, &%
212.8127t, N4 HHRPEWHIFIEBER BIKIRT 432.27 27T, FHEIHIEFERITALF/NY
TR, B, §2MRARFRPREREFEBEINES 147 B ULTHANEELES
B, BAXFEREIAMBERBURBIBIR. MBIWHRRE, E5TEIERMEERER.
A FTSHRIAR R . THIBEHREFSESHHMN (FRTR) , TERMERBBIATNS
ELeEFF7E 90% LA £

ExR9 FIDHBBAREEBRMER (B {25t %)

HE 2020 £ 2021 £ 2022 5
E:i] =32 S| =12 E:i =12
HUBA 898.78 100.00 1016.88 100.00 881.30 100.00
FEBFMBA 831.72 92.54 942.34 92.67 807.66 91.64
Hep: #ERH 331.28 36.86 363.00 35.70 257.25 29.19
1l TSR 153.97 17.13 192.28 18.91 183.05 20.77
NS 45.37 5.05 67.69 6.66 72.61 8.24
T HbIBER 122.40 13.62 115.35 11.34 111.61 12.66
25 3) 88.56 9.85 96.81 9.52 78.36 8.89
WP IR 58.39 6.50 65.41 6.43 58.74 6.67
B 31.75 3.53 41.80 4.11 46.04 5.22

BRSOR: B8 2020 £~2022 EMERHER, APSHEE
BEETERBATEBEZTRA. TEREIVEEFBVAREERE () BEERBA
HFMM, EERIFBITKE.
BRMESKAANESTHBRANEZARRS, RREAMESZEH~=HLHTE
HNFRROEMMEFE—ERHEN

BEETBNMEESBAZEZRETEA IHERAREILEA, ZEtbmigEEgmn, i
FRGARBEB KRS 2020 F~2022 F, ELHEFEEESBADHH 1169.91 25T,

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 10
sk JERTEAEXESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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1192.73 {270 #1 896.31 {27, EFEAE L FEBENE LKA S 3 G 85.55%. 82.30%F0
82.32%, HILERARE. ZEI| LML G ZEMEMEMTIHENERENE, KRE DB
MESWANBEFE—ERHEE.

2020 F£~2022 &, HE5H EREMENBRABITER, UFIIA—RAHXTREN ERBIAE,
NAAMOERERNT;, ERTERARALEWANMER /N, HERFEKER. BH, &
DB RSV ASDFIH 567.97 278« 721.31 {27t 702.30 27T, HA LIRSV A IEIEE
Ko BEMRFBARSFRANME, NXBEWHFK—ENTE.

T
ERT—RAAMETHEMKE, BNEESXHAREA, WBBELEERS

2020 F£~2022 F, E BT —RAHTE X BBEAKR), EHRRIMESE S 517 51.42%.
51.30%%0 53.64%, ELERATBE. MH, —MAXTEIHPALLZ2THMF ST X T H
MBERKR, B ERBIXEAETAE—RALMEIHN 20%. EHHBRRMEESIHEE
EEMFEMETH . BT RIRHFEA L EARE ARSI,

2020 F£~2022 F, Rt HUBEAE S 57 79.12%. 80.17%H 75.07%, WK E %

E% 10 FSMMBXHMREL (84 {25T)

b{= 2020 £ 2021 £ 2022 £

— M A HFRE T 1584.65 1706.76 1696.17
Hrp: —R RS 199.39 199.12 182.82
BEZH 288.55 308.80 332.11
HERENF T 223.00 243.11 252.54
BAERRXH 103.93 124.46 142.42
BRMEESTH 1520.22 1480.50 1331.76
EEAKRELETH 5.80 12.74 20.72
WHBRGRFTEATS 90.55 219.54 181.63
Hep: —RRELAZEH 71.14 127.26 91.50
TSI A T 19.41 92.28 90.13

FRLRIR: B5™ 2020 £~2022 FMBUREER, RHEWER

2023 F E¥F, FEEMT—MALTEWAR 738.92125x, th EFEHEK 9.7%, HhFi
WatER 75.8%; BERM—RAFEMELE 912.63127T, L EFRAMIEK 3.4%. §SHEN
MEEMEWATRK 269.03 12T, tE EFRB TR 45%, TR ZLHHIFMATRRKR; BN
MEESIHTMK 533.7 27T, L EFFEH TR 35%.

BUNfR % Rz fReE N
BERTRARFABREKRRR, ERFHAREMRAGE, KFPEAENR/N, BEGHES
PARSLIE

| B R =R ARRE I E X SRR M B AR R .
? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
ik AERTHHARXIASNER 3 SHREFFC CEI2FE 100600 BEM: http://www.dfratings.com
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ZE 2022 5K, 55T BAGES R 3390.25 2T, HEip, —MEHESMRE 1210.65
27T, TS RE 2179.60125T. FBHIAR, &HHHITBAfRE R 3079.63127T, HA,
— RS RE 1020.10 27T, EIHEERE 2059.53 27T, HWEHEVEETZENRHZ AN.
2022 £, ERWHEITBUNGS 702.3127T, B, #FigfRss 556.0 27T, AT 3IFmEEIR.
SRRNOKFI TS AU ERIR, TEA LERIBENBAEREGRE; BRl R R 146.3
2T, AFEEEHNTBRRSES.

RIRFRRE, 2022 FRE ZH AKX TTREFF RS RIS 59 1085.25 27t 1994.38
27T, 23IEEE 35.24%H 64.76%, &5HBIN RS T ENHE TEXT.

BEERTBNGSNHRENRAGE, KPRENEARN. 8E 2022 £X, ESHEF
R RARBIHAG S 3079.63 27T, HA, 1~3 (&) F. 3~5 (&) F. SFLUREHMMHES
23 681.03 127t 796.88 127t 1601.72125T, SEba AR 22.11%. 25.88%F1 52.01%,
NEFEBUN RS AMEE P RIS RIEVBEEAGNELRE, 55T 2022 Fib B BN fRzFE
BHERA 10.3 F, HP—RHFEFFHFRA 7.8 F, TMHEFHFERA 11.5 F.

MEfR#EEKRE, EETERNFTHATEEBNGSNRASEIERE T —RAEMERAN
BRMESKA, EHRESRIBRIRE. 2020 F£~2022 F, FRHUBRANBFHRSHNES
BEoAN 1.30 fF. 1.10 5/ 0.82 15, BRREEXHFSAEMELFAXWER TR, B%E
FRFSHREMRNEE, BELEMBBRANBNGRSNESEERE. BN, 5ESTENA
MBEZITHTBNBMARSHTEFERSNER, —ERE LEZRTHSNIMENES.

BR1l ESTBRAHESERER (B 25)

mE 2020 £ 2021 £ 2022 5
T B 2736.45 2819.29 2535.19
BU5R5 R 2058.28 2559.07 3079.63
BN/ BUS 555 A& (%) 1.33 1.10 0.82

FRROR: B B 2020 2022 FMBARBE, % H 2 MR
FEXRE, ERMRSETHRIHTRAGE, ERENEIRN, REEWIAAEET
iEf(ﬁiﬂ"“ REENIRGR, SRS KRR,
TR RS ETREN
AHBEHFAANESITEREESTHEERE, BREESBRANERHRSHNRERERS

BEETRITHNARGSERRENABREESTIEERE.
FHBEF IR RITREN 18.40 27T, 2020 F~2022 F, FEEHMBUNMERSWADFIH
AR RITEEN 63.58 f&. 64.82 {550 48.71 {7, WAMFHFHNRERERS.

E®R 12 AHFESFETCRERER (86 27T, 5)

=] 2020 £ 2021 £ 2022 £
BUFMERESIA 1169.91 1192.73 896.31
BN MHESWN/ AR GRS RRTEEM 63.58 64.82 48.71

FRRIR: F5™ 2020 £~2022 FMBREER, RHEWEE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
ik AERTHHARXIASNER 3 SHREFFC CEI2FE 100600 BEM: http://www.dfratings.com
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#it

ALE2WIAN, EETENEZMEEEPOHT, BEERINAAELFAREENE
PR OEME LiZmEd, KUNBRE, AEFLRUETEFNNFEYS, SEMEKSE
BEMUELREEN, SERUERERE. HEXBRENRENECANE~LE, KFLH
R3g; SITYBBRAA—RLIHEMEVANBREESBANE, VBESREERS, MK
EHRE; ESTBRRRSHREMNEAIGE, REEEFERAITE, BARSRKAE;
FMREPAAEETBENFMEEETHEEE, BFEESBRANARGSNRERERS.

B, ZHERBXTEE, BFERNEERESR, XEFRRKAR. KRBEANERE
FRFZM, EHSHANRSZERER—ERLL, FITBENFUEERSVANESZENLT
Hh T 53K 5 % R R RIS A — E N E

ZENN, ERTBNEEAMAESFNENRE, ARSFEATZRFRFIMENRMN,
ELIRXPERAE

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 13
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com
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fifF—: BERMEELFN. VBERSBE

/A VNN

2= 2020 &£ 2021 &£ 2022 &£
WXAEM~BE (1ZT) 12400.56 14136.46 14920.75
BFHKE (%) 3.7 8.3 39
ABXERE (o) 123828 138849 144272
=R 3.4: 352: 61.4  3.3:359: 60.8  3.2: 348: 620
T EINERE (%) 2.8 8.8 2.7
BEERRELBE (%) 3.2 4.1 4.5
HEHFEMTERM (Zn) 5203.50 5975.40 5891.80
HHOBH (Z7T) 6407.00 8498.40 9117.20
BEADEE (BA) 1010.57 1025.67 1034.21
HEBERRAHAXZEREA (5T 55905 60239 62583
RNBEBRRAHAIRIA (5T) 23656 26125 27701

WBIERR 2020 &£ 2021 &£ 2022 &£
—RAFEMERA (1Z7T) 1253.85 1368.30 1273.31
FIN— M A ETRHEE ERABIBA (1Z7T) 260.54 250.66 358.84
BURMEESBA (IZ7T) 1169.91 1192.73 896.31
FIANBUFMHEESR ERMBIRA (Z7T) 52.16 7.60 6.73
EERAREERA (Z7T) 12.49 20.67 23.78
—RAHTEE (1Z7T) 1584.65 1706.76 1696.17

RS IElR 2020 R 2021 FR 2022 F R
BUF RS IRE (1Z7T) 2346.25 2866.25 3390.25
B RS REM (1Z7T) 2058.28 2559.07 3079.63
SE: 2022 FEFE QAR AP RER HFEBRESRE/ EREEAD HE
BESRR: BBTWHIMES. St AR, MBOREERS

#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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B —: HABARESFERFEFSHEX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,
FSEXWMT:

&= EX
AAA RIEREMEENRE, BEEARIAFEFRENZN, SHXKRRIE
AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFTELHRA, FARKE—HRK
BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 15
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BRER VTR R HE

REFEEEMNEINENER, FHEWRKE 028 FELTRTBRME LTI
iz (THZE+ZHD 7 (UTERA “ZEI ) NERSFRERHRA, Fx
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