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(2) sl W e HSUUE A5 E BIER, ZRW L IR H 5 eS0T &4 a R, ff
GURCE P RAF N L DG AU /O B B N 3R, JF 5 8 B A BOR s S5 R8s RIS, 40
T 1T A5 S E A HUE s SRTHE B R M AE R PR AN SE B A%, A5 SR PP 45 R 5 T BUN 155

[ 2 | T BUR— R 2022 45 5 WIBR BSR4,



S ‘ -
S AN HOT BN — AR R P

SOE . (3) SRR ATHUR. WO & 2 M7 (R AT B, MR R AT
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WEMNE (%) 70 72.17 —

FRBRIR: MIEGIHEREM (GiHEME), fEEEEE
E: BIREASTET

RERR, WLEREFUREMERENRFENTR, RBERBHENZTHERRE, EIIRR
BERBRAKFAERIEXERBERBEGRE. HrEEER, BREFETESEXE. “+IIn” wf
W, WL AR LR T AL BT R AT A g okt & 3 SCIUARAORTIERE, #hE — O = i@ st H s, BL“+
ZIURIS YT SEHUFT RO, SRR MERR R R, Fedimm e, SRR LR

T BUR— R 2022 45 5 WIBR BSR4,



EREITLARIEAT]

L) , -
’q" CHINA BOND RATING CO.,LTD f@.ﬁﬂﬁ}ﬁ*ﬂﬁﬁ#%ﬁﬁﬂﬁhﬂzﬁ

R, RAeMEE I I, Rz an NRGERILFE . 2022 ST A Bk TRk TAE &
Heif, seRE. MEWR. A BUUDRT R REELS, IMPAERTR RS S, B SEEAT ¢\ \RIE 7 75 J04TiE “E
B 7, R M tE s o B2k, SGERBEMAT kg, HamiERRE. 5597
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J5, WABUSNSEIL R . 2021 SEHTEAE — A EHUERON Y 8,262.57 147t, A T4 EAT%, % 2020
K 14%. WHTE BIRETTRIE, KU, &5t IR s Htht /158, 2019~2021 fF4x
B A FETR WO T B 5 LA FREE 83% LA | (2021 4Ky 86.80% ), W\ SEBLR BAb T4 k1,
TABURNAS & ME R . WIVEA s 3o &Ik, BB RN 3 I BUR MBS SR gk, 2021
SEWILAR b= A TS T, BURF RS SN FIRRIE 11,647.28 1270, ¢ 2020 4FH5K: 2.6%. L
B EA AT T, EA RALE RN K, 2021 4 SL L E A BALE TE N 125.06
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& 3: 2019~2021 I A ME A REEM HIMERLEHIER
2019 4E

Ex:)

EX:) BEH

x| BER

ga8WH (Lo 22,196.37 914.30 24,113.73 930.15 - —

— AT J) (278 11,702.43 842.87 12,460.65 853.04 — —
Her —RALTERA 7,048.58 343.38 7,248.24 294.70 8,262.57 346.82

BURMERS G TR 1 (278 10,426.07 35.28 11,576.85 40.90 — —
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BE 2022 4 5 AR, ARUERESFEOEE NATLEBUR ATFRAT— Bt 55 H, fFEEh
5,088.1167 127t (3% 2014 FEBUMNTZR), Stk = & M B 6t LA AT RATH — i 7
FEG MG B KRG =K, KA R R RS MER T AR A, e TR
NV H JFEm s B — R T BT & A BUR 5%, e B s B 515 MRl —mk
5157 B T BRI AT I — BT I3 43 B AR 45

F*5: WE 2022 £ 5 ARFRREFPLEE NI E B AT R IT—RBSFEEMR

BRI IR RATHE (270) | sl (B RATFIE (%)

2014 FHHLEBUT Figr (=D 14 WriTf% 03 41.1 10 4.23
15 Wit 03 120 7 3.54
15 Wi 04 120 10 3.59
15 Wit f 15 69.9 7 3.38

2015 FHILA BURF — i (=~D0H. 15 #T {3 16 69.9 10 3.43

L~ +—~F+Z8. +I~NED 15 Wit £ 23 39.6 7 3.23
15 #iTf5t 24 39.6 10 3.31
15 WivLfit 39 76 7 3.24
15 #T {3 40 76 10 3.20
16 #VT {3 03 90 7 3.07
16 WivLfiz 04 90 10 3.21
16 WL {3 07 126.5 7 3.10

2016 FEHHLABUN — K fizr (=~PU3. 16 Wit fii 08 126.5 10 3.20

L~ -~ +h~AED 16 Wil fit 13 81.4401 7 2.77
16 WL f3t 14 81.4401 10 2.77
16 #ITf3 21 61.2663 7 2.68
16 WriLfiz 22 61.2663 10 2.73
17 Wit £ 02 28.5658 7 3.51
17 WHIL 1 03 38.0877 10 3.67
17 #iiT 08 89 5 3.60

2017 SEWLABUN —Mefiige (—~=J. o

i LHE. ) 17 #7iT 09 89 7 3.71
17 #riT 10 88 10 3.81
17 Wit £z 30 19.774 5 3.85
17 WriTfi 31 19.774 7 3.91
18 WivLfiz 01 29 5 3.47
18 #T {3 02 303 10 3.81

2018 LA BUN — & fiF (—~=#. .

) 18 #riT. 04 61.208 5 3.76
18 #iiT 09 104.1 10 4.01
18 WL 13 14 113.0444 5 3.81
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MBEH | RATHR (Z7D) | BSR4 RATAIE (%)

19 WriL i 01 52 5 3.19
19 WriL i 02 180 10 3.38
- . 19 #T. % 05 29 10 3.33
2019 FEHHLABUN —fcfizs (—~7S 3D —
19 #riL 09 112.5 10 3.48
19 #riT 10 158 20 3.82
19 WriT 18 144.4 30 4.04
20 #riTfi% 08 30 30 3.68
- y 20 WiiTf& 12 242 10 2.87
2020 FHTLA BUF—Bfizr (—~DUHDh -
20 WriT 25 51 10 3.22
20 WriT 26 120 30 3.99
20 WiiLfi 13 111.1 10 2.95
20 Wil 27 107.85 30 3.99
2020 ST A M5 BUF Rl s — M fiss | 20 Widlfii 42 60.9 30 4.00
(—~7N8D 20 WiiLfs 45 70.3 10 343
20 WLt 48 7.2 3 3.22
20 WL 49 149.7 10 3.47
21 WL 07 231.2 10 341
- y 21 Wil ft 28 322 10 3.00
2021 SFHTLAE BUN —ffiis (—~PUiiD —
21 WL 32 70.6 10 3.04
21 Wiy fit 55 30 7 3.03
21 WiiL 01 88 5 3.22
21 Wiy f 03 11.3 3 3.12
2021 ST A MG BUF R — M fis | 21 Wil fit 04 253.6 10 3.45
(—~758D 21 WiiL 18 154 10 3.34
21 WL 46 15 3 2.82
21 Wil 47 223.2 10 3.23
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AR R AR RBRAR T, WL A TFRAT — RGNS B IE B G A0 NS
AT AT, MRS, BE 2021 45K, HiLE — W55 R 4IGDP Jy 8.00%", ]
SARTAEFEKT?, HLA S5 R IEX M E FHBEI . #E 2022 45 5 AR, AUEREIPHEHE
WA TERAT — IR B AF S5/2021 478 — IR A JETEIRON T 61.58% . 2% i 31— M fii o7 A BRI 75 =48
FUL b, — AN AT 3 DR G A R RIREAT . BREEHIAN, WA A TFRAT — 55 Rt
235 O R A AT

LZERTE, AR LER 2014 FEHNLEBUNMRSE (=D, 2015 SFHITLE BN — B i (=~TU3H.
L~/ -+, +FE~THD. 2016 FHTEABUNF— &M (-1 B~/ +—+=

YR Z 2021 2K, WiiLA — RS RW (RS T A 5,882.74 14,70, BT WG48 — ik 5434 (7,133.94 12.7t) IGDP
5 9.70%.
R B R, A 2020 47 K 4 [ 5 BURF — 15 55 240 137,709 12,78, 4 [H #b 7 BURF — ki 25 A2 4/GDP £ 12.04%.
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68 7)., HITBUNGIREHIFRERR S N=5%, 58N AAA. AA. A, BBB. BB. B.
CCC. CC. C. Hrr, AAA AT “—” FF5ATHON, RGNS T AR, AA RE B X
A 7 BT RESHHMTMON, RoREASHE S TEIR T AS Y. SERSHNTS & X

FHFTS FHEX

AAA LTSI RE IR, FEAANZ AT LGB0, B2 KSR

AA LS5 HIRE TR SR, RAMATF IR AR, B XEIRE;
A BRI RE IR, B AT GBI, B2 KIS B
BBB BHERISREN — B, RAFIGH BB, A XS — s
BB IS RIS, RAMGTIR BRI, B2 R

B I3 55 (1 BE T BUR AR T RAF IO 2853358, B 20 AR v

cce BHERISHIRE IR AR T RAF I DRIA, B2 KU s
cc HANREEILHIS
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HINA BOND RATING CO.,LTD

Mt =:
AIEER . MBFAESHE
e 2019 4¢ 2020 4¢ 2021 4B

HolX A= r= il (f2o6) 62,462.00 64,613.34 73,516
A IX A= Bl ) 98,770.00 100,620.00 =
X AP BEE KR (%) 6.8 3.6 8.5
li] 5E BE = B AUE KR (%) 10.1 5.4 10.8
R M EE LA (270 27,343.81 26,629.81 29,211
HEH OAET (278D 30,838.15 33,838.28 41,429
=R 3.3:42.1:54.6 3.4:40.9:55.8 3.0:42.4:54.6
F—rEhnE (2o 2,086.70 2,169.23 2,209
e nE (oo 26,299.51 26,412.95 31,189
Horh: FUREPLE TV hE (270) 16,156.7 16,7145 20,248.1
= nE (oo 34,075.77 36,031.16 40,118
WENDHE GO 6,375 6,468 —
E LM 7 FFARD 10.55 10.55 10.55
W R RIS o) 60,182 62,699 —
AT JE RIS (Go) 29,876 31,930 —
ERBUREEEM ) (20 22,196.37 24,113.73 —
Hor: BARGBUNGE ) (2o 914.30 930.15 —
ERBURGZE K E (%) 13.57 8.64 —
B NHBUFSGEEMF1 (OB 37,942.51 37,281.58 —
B —RALTEIAN (275 7,048.58 7,248.24 8,262.57
Hrep: Bl (2o 5,898.75 6,261.75 7,171.91
BB AT KR (%) 6.8 2.8 14.0
BARLG—MAFLTEWN (278 343.38 294.70 346.82
SR BURERE S TERAN (2o 10,607.82 11,353.35 11,647.28
Hep: EA LR RSB (1270 8,259.54 10,274.49 10,372.30
ERBUFHEREETERAE KR (%) 21.4 7.0 2.6
R R A TR A AT (I2T8) 1,376.64 1,389.04 1,328.03
EHBUNFS LoD 10,387.8 12,480.2 14,878.2
Hrp: AARFEA6S 2o 574.7 820.4 924.78
EHBUNEA 5 (120 674.6 510.6 417.4
Hrp: ARFBAEA S (1) 67.8 66.9 66.9
R — R AIETEI 11255 71 (%) 52.72 51.67 —
BTN — R AFEFE RN (%) 83.69 86.39 86.80
EHRBUFHERETE M I5EM T (%) 46.97 48.01 =
EHRBUNFSE (%) 75.2 — —

3 1: 2019~2020 FEMEEIERES, 2021 £ HTAEMITH

F 20 BEMNO=—RAHEMEM I+ BIFEESREM H+E S RAEEREMH

3 RENMEHBEPTESTHET, EtEUEaSTES
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T BUR— R 2022 45 5 WIBR BSR4,



‘b E ¥ —n E'_lE /\E . .
3¢ CRREREARRELR HTBUR— B35 R BB VAR

R

(=) PEBEEEARTUEL R (LUTRRER “H6IRE" ) MWL EBUF AT RAT
— MR B ERER A5 FH A5 0P € R AR I BUAS A SR BUR SRR, LR BB 45 I PEG TR0
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IR VF 2 I 53 32 VAT 27 R4S T b ot

(WU Hr i G345 A HAH B PR BT Il s A5 FH PP o & 0 5 2 PR 0 AT AR Z 1],
AFEAEFPER I JHAL ., A IERIRIBRR & AR HIPPR S R R T i 5 idl &
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(B AR Bk I PPAT 5 A S D0E T A o B AE A o [ X (NSRS
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O\D ARt vk sE 8IS SR RAE RPN B 2 A RUHN, 25 HEHA
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