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[ 7% 7= 0 40 55 LA 1A PR 2 =) AL ()3 )
UREZ & (2021) 65 , HHt EA & I
B (CURFAR “SHtE %R 7O HHEEA
(A ] Q0% A TG A2 K s 28 S gk v R e s I 4
FAIRAF (LR R “BH R R ) o Ak
MR G, SHRRREA A E] 90%MIAL, U
JETFEUTREA 10%M AL HREE T
Kol St T e e s T 4 A PR A ) JIERSL A 3 6 )
iR (2021) 75) , SHEETRHRFE
ISR 100% M AL TG A2 K1) i 22 28 7 Dl 4%
PREAAIRAF (CAURER “ET 200”7, I
BRI SERG, o~ m] SEBREE N it [ 35 R
AR 3% T TN ROBURF I 55 7 e B B 2 R
2 (UM “RBTE®EE” ) . 8% 2021 &
K, AFNEMEA 6.00 1476, SLULHEA 5.63 14
TG TR TE AR BIAL G DA I AR it — 20 22 HE

PREFIAN, A A ERBEE A A& E O R K
AR R 2021 FEOR, A H] IRV S5 Rl BT
PR AR R R Tip iR, B
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Bt 13.34 {070, RKMFHRE 0.7 1470,
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AR IR A1) 20%. BZ 2022 4F 5 AR, “17
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B AERE | B
Wi H &% FFLHEM
JA#H B B

Fa S X

s TR 44 2016.09 720 | 6.84

EA A X

i TR 34 2015.12 4.50 428

BB XA .

X s T 24 2016.10 2.34 222
&it - - 14.04 | 1334

FA R IR A8 RAR

M. ERIFEMBERME S

1. ZIBKFIRE A2 FHEATHE A

2022 FF—ZRRE, HREZG R R I E A
AP Z AN e YRR, A 2
. AEREVFR IR, RSHGEGE PR
FEAEBRA . BRIRSE R SR T b T KiE 3,
Bl A 22 Hb e KR e, Tl 3 A DR A B
Hahn, BRI T AT R 8 k.

TEMTS 5T, “FRIGK . FRI B o 72 BRI
FE R, BUR K J13E M5/, BUR & AW,
BRSBTS B

KIS, 2022 £, FERENE
FEIE 27.02 i T6, FAVEMITE, RS
4.80%, B _LZREREFAEIED (5.19%) B AT
(7% PRLEIEK 1.30%, =T B A 9 (0.50% )
{ER F A% HT 2019 4E/K°F (1.70%)

ZREbF, FEEUZEBEREK.
2022 L, F—. PN R gk
I3 AN 6.00%F1 5.80%, T AV A M BikFaE,
B 3 A2 2 il KBS sgm, 54l
B 4, R T AR I s T
6 55 B8 b3 I [R) L BE 3 4.00%, A K
R IE (4.57%) RS RT 2019
R (7.20%) 5 Bzfil Y A 25 4038 52 B K
o

%3 2021 E—FEE 2022 F—FE T E T EZFHE

GDP B8 (FFfZ7t) 24.80 28.15 28.99 3242 27.02
GDP & (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L - T3 nEE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
e BB IE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEAE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAE T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HAME (%) 48.78 3851 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥i8 (%) 0.00 0.50 0.60 0.90 1.10
PPI #IE (%) 2.10 5.10 6.70 8.10 8.70
HEEESE (%) 12.30 11.00 10.00 10.30 10.60
—RALTERANIEE (%) 24.20 21.80 1630 10.70 8.60
—RAILHHE ST IRE (%) 6.20 4.50 2.30 0.30 8.30
BEFERIR (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

i : 1. GDP 338 h % 5, HAe33E 4 it R g, 2. GDP BHIMHE, RlHIEEERTMTE; 3. ko, o

BRI 4 ARG EE . RAGAE K LA IR,

TS A AR

5. B ERANYT LEMAIG R A FIRE PIGR; 6. 2021 F43%

FARR: AT ERFEE KL R, F EARMBATF Wind #4852

AR R Yo, FESZFEFREBETE
oM FIB, PR 2021 SFFEFHIERA

VA 2019 £ RFIHA A B ey U 343Kk E, TR,
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TR, WRMHZBEBPEER, H
FE BB B A T AR AL, DR
ERAE. O, 2022 FFE RS B
i LA 10.87 JiM4TG, [FIEGIEK 3.27%, A
Jo FAR R PR A1 S50 K (4.14%) , FE
e 3 AT, RIS R RS
M, R TR . FER T, 2022
ZE R A [ B R OIS ARP) 10.49 T3
JG, [AILLIEK 9.30%, 4b-FAIxtmfh. Hd, 5
=R AR SRR BRI BRI,
PRI T “Fasi” BORR A B PE R s &k
R AL, 8 3 Bk 4bE 7,
H AR AU . 2022 4F— 2 b [ 1%

Ytk O R 1.48 Ji403E TG, R K 13.00%.

Horp, 1T 8209.20 1235 7T, [AIHEHE K 15.80%:
HE11 6579.80 1232 7T, [FIELIEK 9.60%; TR 5 i
7 1629.40 123 6.

CPI [F] Lk A, PPI A ELEKIRZR
A E%. 2022 F—ZE 04 i 12.06 /5
fe.ou, W EAERZIE 1.77 Jifeot; 3 R4
R B[R EL I K 10.60%, H93E % AR R
030 MH . MEETE, BT E shBUN
figr iRl ot KR, RSP R Y TR 2
3711, —ZEEEBUN G T B AF A
%38 9238 10,70« HABSTHE R F A48 X SEAR L IF
RN B T 5% 30RN A A5t 3 ik 5 2 4[]
W15 7 248 4258 12,761 4050 127G

HEBBEY K, MEWETZHE. 2022
R R 12,06 JifZot, B EAE
FIAZ G 1.77 Ji1do0s 3 AR mAEAF & [F
EEIEK 10.60%, 38 FFEARE 030 NE S
Mo MEEME, AT E W shBUN 6 75 15 il 5%
KIEHE, RSy kR 28 ), —=F
P BUR 5t 27 14 i 8 R ARL A B 4F W] 22 3 9238
{270 HADSZHE DR 2 A0 SR BF RN
B 1 SRR AN Al 5 5 4 R B 4514 [F A 49 30l %2
14 4258 12,701 4050 124.7T

B NIZT S Fre, RAESE KGR
X HABRE SRR, 2022 4FE -, 2EK

AFEFFIN 6.20 Fi1Z7t, ALK 8.60%,
BN E AT T AR . Hodr, A EBIRAN
5.25 Jifeot, ALK 7.70%, EERZZTL
MV RNE KA B, AR 3E AN A A
ISR A 22 S it A5 DR 3R R AR T BN R . 3
HOTTH, 2022 FF—ZEE A4 E— R AL TR S H
6.36 JifZot, K 8.30%, ANEFETHEM
23.80%, HFRELL AR 030 ANE A
RAESFE LU R B T 1R, Bl
R HE LMK SRR T AR
SRR B K 22.40%. 8.50%- 8.40%-
6.80%. 6.20%.

gl EAF TR, BRI EEK.
2022 2T, WA R RIME N 5.53%,
1 AL 2 Al olamtase, kil
I3 AN 5.30%. 5.50%, ek AR, 3
Fo/Nig T, a3 H A
KB EHME, WERERLERE EAE
5.80%, & FAEFBAEF 0.50 ANE A,
s A B K. 2022 F—ZFFF, £EERA
PRI SN 1.03 F3 e, SEBRAI K 5.10%,
FE RN R e i K

2. BB ARALZ A

ERMKBAEENRENME, RIFET
BATEGEXE, SEHLMYNELREE.
2022 F 4, ESEREF UG, EHERY
KIRAE L INR AL B, GEERIE K WS
HESOE, VIscRafd WM& T KA. (REFE TRz
AT BEIX A R (L HETH S BOR 284, Bl
TR BT HEA T MR RAE; ot —
AR PR BUSEBUR SR A RE, et Ah 5T
FEA s T8 IR SR S SEAR 22 B O It
513 BT EARRL BT A . SEELSb LAY
FARE: FHIp@EE R Bk R 45
At SR ORI B A BN B AR E RO
Y Ak S o

EEEMIMNERBETN, SFREKED
BRe A, {5 A PERAESZ I LUK R
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ERHI RS Lo Tolk A= RiE kit &
K, HBEFLBF R E A ERT, TRE
T EAMRFE IR MR T EH AR
Wi R A R 8, A 2090 BR ik — D %
FEMRS RS TK . SEIRA BT T BRI S 4 5%
HERE ST, SN EERESEET R, O
X T LG ISHE R 2B RE . AT,
IMF . {H AR AT 45 [ B LR 25 AR 1 0] [ 22
DT o FTH AORZE G K IS 5988
Ko SEHL 5.50%3 K H AR RHEAT Bk

B AT R XA IR

1. W A% s IR AT

(L) ATMAEH

Il T A V8 it 7 A L R N T
IRES. SRS A AR BE ). emITTiEsT
BRI, BN, Mk, AR E. BIE
W A B, TN RS rE R
MNAT R EERE 1, IR AEK . e, =,
HLAE S V5 7KACEE [ bRERtb . PR3 DAESE A H &
MP RS A . 3T A A B A 1 [ IR B
ATRESE R R BB, et E R&E B &
SN2 ST o N it £ S A Y
PR R A RS ThAE . NaR X A 5 M &
FERAIER, HoR R —E 23 b SRt 5 %
SRR ) v FE EE AL

2008 “F ), AN G R IAET “4 5
107 FRRBET , B E P n, mh s
FURLOE b, SRy T St 4 it 2 1 4% % PR
WRARAL 1 TS0 RE,  (EIRBE AL 57 55 KRS
Bl P BT T B U Rk T 5 5 251
KA AR R R G, 2010 LK, B
HE T — RINBURTEM 2 o) 17 BUR M R 5t
- {5 55 IR R T 477 5 5 R 5% 0 4 8 3 4%
NV BUF BT ERE,  SREALIZ D T IR T
B

(2) A7 W% 5 HCR

2021 Ak, BOR3R 172t 3b 5 BURF IS MEAR

SHRBFPRESY, BT RRBH MG
5%, FEAEPRUBRREKSEE K
PR, EIA R B EAOE .

TR 2014 4F (ST s 7 BURF I 5 55 5
HEEN) (Hk (2014) 43 5) , MEE
i CHLTT BUR A7 85055 90N TSR B 77 1 30 1)
IR A (2014) 351 5) , XF 2014 4FJE
M7 BURF A7 R 5 AT T L TE R, SR DAL
I it 55 B 49 10 5 A I A% A M A5 555 1 7 BURF
PGB B, RN E B 53 55 BA SR
B IR A A A5 55 2 AR AR A H &
KERENIEIE, 2015 SELKR, ERME T2
R DLE— 2 a7 BURF A 45 B, AL T
b7 BURF 25 A5t Rl gt ML, 2B SR MR 3t i B A5
SR, 2 ORI IR PR B R Rl T £ 1B
IR ERAE . 2018 SEFFAG, EWNAG FATHE
TN, 2020 42 T e il 9 ZE 1 1 Rem, S
FRFCRE T HIVE R PR R, 75 IR i il B
PRSI RIS R 7T & BUR Rl ERBE 1)
IR, TSURF R 88 0 R i it 8% it 4038 R A A ) 7
JE FEAE Bt S um bR LR R I I SCRE, R
TR AT ER .

2021 4, WA B RIS 2R ZdEh], %
MATA P, LA 77 BURF R A5 55
AR BN AR BB TR, A4t b 75 BUR Ba b
G5 R IR SR BUMMHESHTN TG T —
RYNVEEBOR, SRR HT RSB 528 H 1)
fE, Ryusbl et e, Z2ELEMN
PR R £ S5 A5, [ I o 7 T S s i
FEAT, FIEHBUMRBIIREE, Xk EIFH
RE T BAK VA St m P AR S B, WAl
Bl B BRI . 2021 4E 4 H, PIRES S
W B AL A BT RAT B A% A, B TR
RAT RS HIEBUT 55, FEX A F 5E
JRAN RGBT R, 2021 £ 7 A, R4
R (2021) 15 530 Rokb 7 il R0 22 R U St
UF Gl 177, AN R i T S 52 A b 18
WA SR, IR AN E bRt

FRHH BT 55 FROSR B Al - R B3 )5 0 B LT
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2022 FLAK, BN Z s CHUBHUR |
S M ZRBUA PR RN SE B A S — Kk 7,
B AN B A EA T YE R, WA TE R
PRtk “Rsk” K. ek
HHE, FREF TIESW. HE SR
TG PR AT R R A B, ORUE I B
SR P RIS AR S gk R A, s ORI “ 5
B R 17 KA 5 RAFER RGP AR - 2022
4 H, FEARBIT. BRINCEERENE
CRT M E B i MZ 5 Ak 2 R 8 4 b iR 5%
(RGN 5 SRR G RIS B RS o] 428 L ARG
FUHTEE T, IR B B4 R,
A B S T BUR T 27, 44 T 100 5 0] O e
PP A AR SRR R, AMEEHME. K
PrEl sy, PREETE QI H AR SLi. 2022 4F 5
H, 3t b AT BSBRAAITH G T
e LB I A B AR R R R R L)
PRI R R R B AR BT B
TR AN LSty S AT T 2T
RS OR N 7R RS P T B S R A
SRR SIS . ARG, BT L
B A ANV AR AL T — 58 BT H fif 2% 23 1A]

[FII,  BOR $5 3  2E DAA R YA fide 7
BURF 55 KA RT R . 2022 4E 5 B, IWEGHTE
i 8 AN b 75 IEURT T B £5i % R B 1 £ 45 AL A
AN S EE AT NI B 5], BRI T
“CIRPum | RPEGTS I E, 2B 0B
MRS E” KRS R, PRk
TR AR ) A b T BURF B M 157 45 XU
A FEORFFAAS

(3) ATk KR

A CREK BXT, BBELLEART
BUF R ahiZ R RN EEZHIK, A —LE
FH), WRBRBHAEE., ENREES B
¥E. AT UBRKHFIMBEEFUER
T, BEA LR RRMSLE—F B, £
BREBIPIERES KB RR & TR
B 6915 R A,

Har, S E R EE A TE, W

BRI AL T BARAKT, SRERH A F T i 4K 75
PR AT I 2 ZERAWTY R ST A B
BURALACT AT 5 52 TH 5 1), Ak v i 2 e 47
rerf E AP 2 R R E B S . DU T,
o R Gt 2 R At R Ve, MV RGeS
[ S N A S SN e o A= 0K AV B B 3 i
B R . AR, EDREHE— 2D 5 R
MRl , T Sl 2 AR R, FRSERE “ Y
BB HRE RS, WA e K E
2], PR NTEE

RN, EXFRaEfiss “EE. e
R B DA S “AnRE Ak 155 kit
PR EEBCAAFEE SN T, AR Ao lb il BT X4
PES IR FFSE, BURF 5155 HALE X I %
AL SRS ) BT e 2022 FEARAG S A
TIANIE, R M XA AT 4R vh B S TR,
i B e VR AR 2 A5 s 70K R B S 3
VNSSIE R/ AV =N | 2 T i Al T S L et
Bl A5 AR o

2. RIRZFIRE

2021 4, HBTFTEFHFELE, B~
HHH KB,

2021 4, ST SR X AR R S E 490.09
{¢.75, FRT e o, [FIHEIE K 8.10%, Hoss
— P SEILI MY 83.14 12,75, R LI 7.6%;
5P SEE N 253.52 120t Rk
7.7%; =S IN{E 153.44 127G, R
HK9.1% = IR Z5F %54 17.0:51.7:31.3,
PLEE 7RI EE =P E

2021 4F, Gyt et S e e R K
11.1%, HA R BT 7 Atk 2 [l 3 = 4% 52 1
FLEE N 53.5%, T3 BHEK 9.7%, okt
NFE 6.0%. [FIHA, SRt E TS E
HK: 10.6%.

2021 4, SPEH R AILHE A 20.17
.70, FIHIEK 33.7%, FHAHFSUA 10.57 12
JG, WK 35.0%, Bl i 52.4%. A, Gt
P — AT S 57.21 12ot, ALk
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K 7.82%. 2021 &, HtmIHEE %S FE2N
35.27%, ¥ _FAE[) 28.44%4G K, (B4 EE
“ERE S5 55

7 BEERRO

1. JRACRI

PREFIAA, S E B R TR A R 90%
AL TC AR R i A e, LA 2021 FFR, A
FVEM A 6.00 127G, SRUHEA 5.63 1470 it
WA FEANY A WA BUT 73 73 F86 2 7] 90%A1 10%
IR . R T PO R SRR 100.00% ) ik
B BB T2l sebris i) Aoz EHZE, W
A\ SRR B Oy 2R

2. 4z AR

MRIE LA AR (A EERR, %4
225 FIAAY 915109227175571489) , # % 2022
4 H 14 H, AFRIERGHE A RGE R
s C4EMEREES, 718 3 BRERR
s AT N AR R A GRS
TELE 12 DOERIK P, W AEH 1.32 {¢7t.
FRYE A TR ML, 1% oeiE 8 A = 5t
PIZE=E (ERD ARITMEA A (LR “ 3%
FER” ) R EFEEDT 2018 56
H 15 HS2ARGRURATET T8 —5e 1 (AL
AT R —BUT TR, FEERINE, &1
BUERAT Y23 R A 3 |1 e 3 7 = e Dk
R @ F LDk, MUk R JRERAT . 4RBHT Ak
AT RIEARAT. TRARAT . BT AOAR
T EF LR R EK., EREE
F LB REEREEATFEEER 2022 4 6
H 9 HEMLSRER, EFRERTREEIIT

2N

oo

BE2022F 6 H23 H, BEEREARKDI

2 = A A S TN — i A SE TR i 100%

NI A E RAGRIAT N4 5

t. EESH

FRERIAN, A mE IR AR it R R,
[F B A\ N R AR ) . AR S E PR
(2021) 3 ARSI, IANFHK RS, Hiig
X2 FR0E . PRGN A n)EH, AR EH
FIEMERN, FEHNAESR AR R,

X2, 1978 4FA:, ARELT, Hi3t
R TS L . SR X
Z KRR )RE AR 5EH R A A
SAPESE; H 2018 49 AMEA R REL R,

br BB N 3B Fhot, AalfeiE NI BESEH
HZAGER . B PR A E B 7 T JC K
A

Ny EESh

1. 2R

28 2L FURNNBIEK, A TR
BASMANE, N8 T BLFEHERKER
T,

PREZIIAN, A EE S U A b K
3.20%, 3B Z i dh A BRI A A UG K T
;o ZWHSEHEER, TEAEISWRA
BRI Zai TRMA ARG SN RS I K,
A AR A B S I R LI K .

BFEIE, ZEFE R H ER R
mESM, o E] TR S B i
9.48 AN AF AL A AR A B B L 55 R B
v % BRI [F] LG4 ) T B 3.44 AN H 53 U 2,77
NEDE. Z EIRRRNLEEG M, 2021 F£24A
A FEN S LG BRI A EL R = 0.97 AN H 43 1
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A4 NI ETUHPANREFERFL (45 ZA)

HE (96) EHE (%)

TR 121403.62 70.93 6.36 115965.21 65.65 15.84
WG 33072.93 19.32 51.91 39193.68 22.19 48.47
7 A 15469.34 9.04 455 19632.96 1111 1.78
LYNZ;ER 947.52 0.55 -292.17 1307.79 0.74 -162.21
EERTSUON 4041 0.02 99.44 17.76 0.01 97.52
FHoAlk 4% 235.36 0.14 12.85 522.66 0.30 -2056.90

it 171169.18 100.00 13.11 176640.07 100.00 14.08

E: 1. REAWAS ANFE: 2. B LN IW VIR 5F 13 £ IR 4

FAA: AR

2. g oA

(1) TfRELs

o8] TR L FRX AL E T, 2021
FERELREF, 2R EZEXHTRREL,
2N BER R TLE X B R,

AT TR SR R AR, 45
ST N RBUN 5 A F 20T (RIS,
T H e TR, %292 REmm B £ ¥ 48t
AT, s A B R LR L e — IR 455,
TAEREHUARETE B EHNR 10% 0

A5 ME 2021 FARANE) LR AEZOKRERBDFIL (45 FA)

LA, AR T H AT AN AF B

1 9

BHH . 2021 4, AR SRR TR H 2
LR S PETTITAN  X Sod @ st H 4%, 2021
FLRIEEF TR 11.94 14783, Y&lEl T

P

11.94 12,76, [RIEKE

DL RUf

WA 2021 K, AF FEAENRETHE W
&, BHWRLERT 163.70 1470, M #H%
76.05 1,70, A" FIRTERIUE & RIFHIARA
79.43 1470, BE 2021 XK, AFTMERIR
HIH . BkE, AR EEAREDHE MFHERTE
PSS NN SN R o A T A R

E £ HuRERR B EAsERA
b S AR gE| 70000.00 39969.00 43745.00
SV EL A P X s d R 25000.00 148831.00 163715.00
FACHENE D AR 80000.00 42764.00 47041.00
%#;i?u?‘;;ﬂﬁ;gg% gég,]\ g@_ ;fﬁ ECS & 200000.00 165171.00 94357.00
TERREUK AR 2 4k, 8 #L KSR UE I H 80000.00 61250.00 50902.00
BE AT EACAR = i in LT X T 120000.00 50709.00 30713.00
SR BT R X 5K AT P A 1505 H 7453.16 4841.00 5325.00
SRR R X T B A e e 15 H 68700.00 32997.00 31733.00
ST EZ BT R X L Hh R 15 H 150000.00 17281.00 17281.00
St BL T = M P X et 22 A s T AR 100000.00 32961.00 36236.00
S5t B e e el R 5 — ) AR 30000.00 16927.00 18564.00
SRR 2T R X Tl v el A5 e 5 B H 300000.00 77335.00 85069.00

3 AN E BN, SRR T TR R
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SR BT AT X T R X T BOE o 1 LR 10000.00 3563.00 4080.00
St B 2 DX i 1 AR 20000.00 18696.00 20363.00
SR B AR VLR AR A T i AR 20000.00 6364.00 6856.00
PP EL I T/ MR IICH R T i R 1 A 6000.00 4301.00 1085.00
SRk BT AR T el 1 AR 20000.00 8560.00 7805.00
R A A2 B T 20000.00 10529.00 8501.00
VoA - T 10000.00 8392.00 8003.00
ST LR SO #E R LA 35000.00 6428.00 6993.00
SR B ORIV B R TR 30000.00 26736.00 29409.00
SV BRI EEUHT P4 G 4R B A 10000.00 6458.00 7102.00
I A b Hh A 3 5 H 10000.00 4922.00 5415.00
G X o e 3 T 40000.00 39552.00 25086.00
S BT DO A RTE = =R AR 30000.00 12452.00 8474.00
SV EL M S L R TE R TR 10000.00 8075.00 8242.00
HAZEIH 134890.00 20480.00 22206.00
&it 1637043.16 876544.00 794301.00

RV RELSFCRRETA2HREH, LELLRD F5|7

FAE IR 8 R

(2) ol ELS
NAGHFHEREL RTER, 2021 57 %
FH AT IR B B 2k SO K8 R

Ko

2021 AT IR BT DN N .

A6 2021 NG WA KAE SR ($1 T

e 0 gl N N )
NEE S EWS GRS HERNE, £ yo e ——
N 4B AR 0
BAREMAIEA S . ML K giH ,

. N SR A VA T 2T ZORLUTEKS A. S AT 7696.77
R 3y A TR IRt SRR AR Wi | 1se229
o E RO )1 B R ARG VR IR BT A | s 4 GAEZ SR IR A F i 816.81
=g GUL.AHMED. TEXTILE.MILLS.

o LTMITED ikl 704.95
2021 4, AF A FERRAT 1605 Tk 202k ARG SR R A B kit 480.09
2580 M. 2021 4%, Mifn SR I EE N+ &it ~ | 11560.91

H NS H LA TR E) A
HH /AT ZORLUTEKS AS, H&4ELALTH
FLi A X 2 =] R AR 72 A B 1 S R

RT A EERGERFRBEAFAL (5 FU)
2020 2021
s i i
B GHH (%) U ON HH (%)
il 10347.00 90.57 16339.07 83.22
Wb 879.00 7.69 330.81 1.68
ikt 196.00 1.72 2735.88 13.94
At 2.37 0.02 227.19 1.16
&1k 11424.37 100.00 19632.95 100.00
E: RO ERBRRYG 5 SHHASERRFIF RAOEEAFK
FA R AN E) AR
www.lhratings.com 12
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(3) B oAkt

2021 5F, ZAEMHRAY R, N8R
B LS BNR K,

PREFHIPY, ST 4 T VS RS A TR
FVESE B A ) 72 7 S T g v Sl A PR 54T
AT CBURTERR “ggutsnll” ) Rk o

2021 F, AwEERN A 453 i, i
R 86 JL/Mi (2020 F34 A 50.82 JT/mf) ,
TR EMAE KR, A F R B IO
L34 0.61 1270, FH AV & 1 HT K& F
At 84 0.65 1278, CUREIFK 0.63 14T,
FPEE N TR MR S Ak . A

B KA RTAE A A 5T A A B RO &, RIS R AT .
A8 NARHLFHEREF
4y HEEH (Jin)

VU1 R 0 TR B AR 4 3945.15

BTG R A R 3569.37

2020 4 S T DU e 0 T AR PR AE A 3165.72
St EL AT AR A PR A F) 2337.60
MATEHEEMERAR 5208.00

&it 18225.84

IO R A PR A ) 2000.00

LR A EM AR AR 1335.00

2021 4F SRR A IR A 1125.00
VU ) 1] 53 5 i VR LA PR A D 1040.00
B mr AR AR 952.00

&t 6452.00

P Ny

3. REARA K

FRs A TP AR 2 3R T et 4 it
WATSs, e P X slod T H | 7 B0E % 5 H A
SR T A RO AR, bR B X
MAETFHARIT KX RE .

L. ME5Hh

&ﬂﬁﬁ?2m1$ﬁA#M%ﬁ%,%ﬁ
P B THITEE S5 i CREBRAF I8 G 40O X B id ik
ﬁ?7$ﬁ BT bR To IR B A L
o THHENNET, AF] 2021 3021t
ﬁmﬁ%d&%ﬁﬁﬂﬁﬁ%ﬂ%d&ﬁ&ﬂ%
2 A5 2 L B 7 AN B T
2021 4F, ARG ICHEBE 2 XA A,
[FIRT AL E 1 RTFAF . A 2021 K, A9
NEFFEHER— g AR 8 Ko ARG
¥ T RN b3 R S NP A € T R 51

L RFRE

28] T ERARA TR, T F AR E R
AFfEF L LA RGER B, TERS
M3, EREEREK.

BE 2021 AR, AR AR
K 15.42%, Aw G LR BB N

A9 AT EEMBREL (F45: L)

2020 £EK 2021 5K

GEE skt stk

— ‘ o By
BB = 213.34 79.98 | 237.71 77.22
Uit s 12.12 4.54 10.55 3.43
2 oy VA T g 13.50 5.06 2274 7.39
oAt SIYSCGR 10.05 3.77 12.27 3.99
15 169.80 63.66 | 184.92 60.07
E| 2%} 53.39 20.02 70.14 22.78
HAMA 2 T H A% 0.00 0.00 8.23 2.67
BB = 9.26 3.47 9.92 3.22
P 28.74 10.77 46.59 15.13
s ] 266.73 | 100.00 | 307.85 | 100.00

FARIR: B TATARIE N 3) W S35
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B 2021 AR, AFIBNIT R BRI
K 11.42%, FERZ G SR =7 K
E e

BE 2021 R, AFTEMBEER EFERT
F% 12.96%, FEREEHSITE, HoszRmM
M4 2.08 1270, FENH TN G
FEE F0 A7 2 ORVE FE AR S, TR M B4 2R
A 19.67%.

A 2021 K, LG MEERTE = EE N
AR BT AR, Hrh 3R 2R
A PR =) CBLR PR 43900117, 600702.SH)
A, AR R AR T R
H il 22.73 12T

B 2021 K, HoAl MG ES EAFEARIEK
22.16%, FERATEE LAl A R H
fb RS R K S 2H A 8.85 12T, TKEE 1 FE LN
& 1) 5 72.17%, 1~2 £ 5 9.75%,
CREKE R, B HRIRIKAER 1.17 /47T,
THZ LA 13.20%. A =) AR RIS FT .44 BLAL
KRBT 5.94147C, (5 44.18%, FEFRERE — .

BE 2021 K, AFFIRE EERGK
8.90%, FEH TR T (109.09 1270) FfFH
KoM (75.184270) MG A7 B AT AT )
K THI A 48.69 127G .

BE 2021 K, AFHAERBNT R EAER
WK 31.38%, I RHAAM G THL TR
BEEHRKTEL

2021 4F, A RHEHARA G T H A5t 8.23
270, FERPATHr &fbh TEAEN], 2 7% 5k
N ]k B i 5 7 B R A LA A AR
BRTEL, FERLHENGNETRATRD AR A
H] (425 1270 MR AERFARTEL
A (1.00 1278 »

BUE 2021 K, A A FBIVEDS =8 F AR
KIEK 7.12%, FERAFHBNFE 1.15 1
TG, RV [ G %77 e N P TR B e AR
P 5 = BT 2R

BUE 2021 K, ARITLIEH - EFERY
I 17.85 4270, 3= B RUBINBUR R BR A RE VT
ZERU . T B IRV 22 8 BUR -t s
MR

MR 2021 R, AFZREM G 60.11
e, Hh=2REtmei4 2.08 47T, Kk
PR X147 52 48.69 A2 7T BB 5 3™ 2.51 127t
B 4.06 1078 3 5 PEERL B 2.27 {4 TT.
[ € 517 0.50 1470, SZPR A [RIY R 987 5
19.53%.

2. WAL

ZBTRAEKBEBRINDBRERF
TE, NAHEERBREHEK, FTHERA
R,

BZE 2021 FR, AFAENGEKE
154.65 1270, B FAERK 25.46%, TERE
KNFRFIR A BRI KT 8. AR St A
B EAEREK 12.64%% 5.63 1270, R AL
RN, A TR XS 2 7 35 B 8. AN
FAERIEK 20.37%, FERBUNLLELITEAN BT
PRI UM B 8, Hh S LT R A
W (FIVEESEEO T A RIER L ERL.
St B SRR EMESARA A BRAL . T
72 CFEIL “HMTSCRE” 0D o« AFFTE ER
SR A L BEAS AR L R0 BE R A BB AR
W AN 3.64%. 64.42% . 22.84% Al
8.80%, FrA#E M aifa e Ern .

DK EHEABH T, KhifiE
T, EHMFE L IERK, FKE5ERAFREK.

B 2021 AR, A SR EAEARNY
£ 6.78%, FE RN FEIHKTE

A 10 23] 7 2 2M AL

(#45: f20)
2020 £EK 2021 5K

PR em B em 2%
Wsh AR 96.69 67.40 109.94 71.76
BAfERK 14.68 10.23 1243 8.11
HoAh AT 51.45 35.86 61.34 40.04

—AE N EIIRAE

o il 17.87 12.46 22.33 14.58
E| ik iking 46.78 32.60 43.26 28.24
S T 35.54 24.77 35.04 22.87
REAS 5 10.97 7.65 7.98 5.21
ki #sy] 143.47 | 100.00 | 15320 | 100.00

A AR QA AT R Fe B AT ) &
FARIR: B TATARIE N 3) W 53R 32
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BE 2021 K, ARG L FRRY
K 13.70%, 2 Z H A ST HOR — 4 9 2 1)
e BN K T

A 2021 K, ARG RE FERT
b 15.31%, FEHAFEK 2.84 1270 #-A 0
TRIEFE K 3.65 1470 PRAEASEK 3.93 {270 FI T
{RIE SR 1.31 12T 4%

BE 2021 K, HAMRATEE BRI K
19.21%, VASBURF R MIEFCN T, BN
AT W BRI IR TE BAE K 14.47 A0
WG KX E L R2MER 337 10t. H
HROG S T I B0 45 0 3.13 AL TSN 55
BTie, AREBHPINEGSZE.

B 2021 K, —F AR HER S 17 6t
B EAFEREK 24.93%, TEH—FENIIHITK
WIE R 19.22 AZ 700 —4E 9 3 B A 55 55
3.00 1ZTCH4

A 2021 K, AFHERSN G BFER
NFE 7.52%, FERBATRIRED FEL

BE 2021 R, AFKRAEZTEEAK,
BFEEE R 7.55 1278 BT RERE K 8.21 12
TC AR RIE A 3K 13.30 42 705 $5 HE R AR £
K A.94M0T0. AP 3TN 1 M A R AL

BUE 2021 R, AR EFERT
B 27.22%, FERESRE—F IR
A HTEL

HRGS T, #E 2021 K, AR 4EE
545 80.91 1278, B AR FFE 1.46%, Hrf
K45 43.02 1270, FEHf4 37.89 1476, Hi
Wit 2% 5 ELBOK, 5 45 WA Fe At B R 2021
R, AFIEE NGRS R A LR
KI5 AL LR 5 L ERB AT R, o
WA 49.77%- 34.35%F1 21.76%, 7 @)f5i55 HidH
EH

A1 »~afrdem (B4a: 12t)
100.00
80.00 46.83
60.00 1
40.00 4336
20.00
0.00
2019FEE 2020EF 2021 E
m— AR
m— {SHARS

—a— SRS A2 AR SELE (%)

FARIR: IR TASARIE N 3) M 544 22

B2 8] M S ATAT AKF

48.00 80.00
46.00 60.00 - o
s 0 ~8 —8 49.77
44.00 40,00 C & 2o oo
4200 ' 3176 27.39 @ 3433
- 20.00 : 21.76
40.00
0.00
20195 20208 2021 F

IHARSEA SR (%)

AR (%)

FARIR: B FATARIE N 3) W 544 32

e AR AN LR (%)

3. ZAAE FL NEBAAEL (i 1)

P TN N G JuEE ks 2
HAFTH A L8 RBAAAMEE e o -
EEEVE RN Iy L £ P o o

2021 4, AESEPUEIIN 17.71 127C, b, B 119 151
WK 323%, 5 EERAR EEK k45 2 1.34 2.07
2.22%; ENLFIEZ A 10.61%, B E4E T 0.93 ARYHEZ 875 14.19
AEA bl zs 4.26 339

FilE 0 12.31 19.77
ELFEZE (%) 11.55 10.61
www.lhratings.com 15
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MR (%) 6.69 8.52

EH PR (%) 9.89 11.43

FAPRIR: BRATASARIE N &) W 43R B3R

2055 ol AN B 2 F B D2, 2021 4,
A E R B R A AR 41.12%, 1R 2R A A
ERRHAMA SR AT 2021 4, A E]HIE
WHHN 20.55%, B EFHRE 5.52 ME DA
A F R85

2021 4F, AFEARMELI N 14.19
T S /NSRS N (R € 3N A W b el P )ie
W BRI RL,  HANE S 71.74%. A
A HA EE o 3.39 1270, EENEUFANY, &
FUE BB 17.16%. R, A7 FE SN
19.77 42,75, A KIEHEK 60.65%. 2> FLAMEAR
SIS RTESURF MU X 2 50 R 1) DT R P v

2021 4F, 23w RV A s FE A5 BT IR
REE FEH P BT

4, A AN

2021 4§, RAERKFHRANERNZ A,
AE BEEHALRBRFERIN. N BEH
HHSRBELERE, BEETHALAG SRS
HAZRN. 28 KPR EFEEFLESD
N R ERNEED SRS,

k12 & RAEREL (B2 fLT)

%iH 0% | 2021%

ZETHE BN 36.30 35.55
GEEREIE R N 2823 33.70
LEFEHHESRE I 8.07 1.84
B BB 0.32 9.58
BB RS I AN 6.83 2.24
BHES SR E R -6.51 7.34
B IEHI RN 33.62 25.77
BOE SN B H T 26.90 37.71
EREII UL RE R 6.72 -11.94
G (%) 113.75 98.33

P RR: BRATATARIE A E) W SRk 3

2021 4, AFAHER G S5 SRR
P4 A EE T B 10.76%: A A B HAL 540
A R AL & BOERGRBUR AU, (7]

P 8.02%. [FIHA, A FIGSER . H5255 55
SCAHIER 42 A E 3 K 27.09%, 328 A T H
(T R BRAS S H R B B 45 S s AR
5 AR 28 VS B A SR I I 4 £ B NS AT )
R 2021 4, ARGE G SIFRAM
M TR, O R BT R B

2021 4, > A BEGHIE S ELE N IR
WK, F2 B AT RIS R BRI A
A FE R B R R 4 4.95 12 R BN
Fr AR SRR WSO, A% SR A Y 3
(B4 3.85 14,70 F 2 & H A5 I ZEUR N 5 T N i
KR ZER . ARG NI A 32 B 3K
T RIS . 2021 4E, ARG
BN G IR RN o

2021 4, A FETHE S 4 AUS A5 K
KRB S AR B NE, BEVRIEII& Rk
R 11.94 127

5. 1244847

2N E) 58 SR ISAR RN GR, KAZ T8
WANE, MEBTREREEL, 4 A%
R~ H2.

MELHE G bR R, 2021 K, AR
LRGP T B, Esh R B BT, 252 R
Mt MR &, AFIEENGS LN 0.82 ff.
BINE, Na IR bR R IR .

MK T fa b5 KRB, 2021 4, A F]
EBITDA #§K % 23.17 1270, £ % iR B4
. 4B %% /EBITDA % 44 Bt F B,
EBITDA F| S8k EEF T B, AFKHY
R bR R IR .

F 13 A2 REAT
R R 2020 £ 2021 £

&) &)
AR (%) 220.63 216.21
R MR (%) 45.02 48.01
e INKE ™
P fmm%ﬁ%m%tlz 07 0.88
()
EBITDA ({Z75) 14.84 23.17
Kl %%M’”‘?ZE)B'TDA 5.53 3.49
b —
el
EBITDA/IUMB'ZHﬂ 233 349
€

FAP KRR BRATASARIE D &) W S 3Rk B
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B IFIF BARAE

A 2021 K, AFIRBEMIA G
MV 66.22 1270, HoAd OAF IS AR 64.59
.76, RERBGHIE 1.63 1470, A F]A1#ER
PEIRE AR T

A 2021 45K, A RIXTAMALR RN 14.33
.75, SRBARITAE B 9.27%, V0L
1—60 HoH, St JEEAL GRS A PR A
CLLURFRIAR “JE3ES0AL” ) ARHET 45 B Z 30 47
TREARAF (CURRIFR “PERAGR” ) NRE
b, A F R JEEE SO 29.99% AL, % 1%
BIMRMIRR B T R . SR E, A
R NS ATE

6. FNE) M Sl

o8 22N 545 £ Bl FoaE) A, Fa
A EKE. AMABTKRESFEENER. &
B K AR EVARIME S H £, 5 Rin—
&, BIIERES K.

B 2021 K, BEAR] B EH56.77 14
TG, B EER TR 10.11%, BFA T EE 778080 5
E IR R RN 18.44%. MWHIRGE, Eh
P R B HABRIUER (A 97.19%) #4A
Fmsh T EEh LA G T RBE (F
20.84%)  KIAMBUIETE (15 47.79%) . #55
PEGF LS (5 31.18%) #IRk. # % 2021 4£5K,
BEA R TR M40 0.32 147t

HE 2021 FK, BARIFTAENGEA T
28.47 1276, B EFERMK 2.23%, EERTA
AT FTE. B F BT & B R 32 B S
WO AR TR A AR . BRI F AT FH AL
HIFERITE FEN AN 18.41%.

BE 2021 K, BFARAfIE T 28.30 12
TG, B EAER TR 19.85%. BFAE G5 & 9F
B 18.47%. #ZE 2021 4K, BFA w4
55N 14184276, F A A 55 43.71%,
KIS 5 56.29%, BEAF] A5 55 AL L
RAK IS HE AR R 5N 33.25% F1
21.90%, I&F A% A 0.05 fi.

2021 4, BEARSEIUENYN 0.13 147G,
A ORER 0.72%. BEAFFNELSEN 0.64

12,76, &I ORI 3.24%. AT % EEH T
YNGR/

+\ SMERSTHE

ANE)EREFRKFIEN. BEANESF F &
WEFITH H IR I E.

R AR I T, 2021 S5 E B R A 7
IR RN BT R eI, o w0 I 2R 3
7 0.63 1470, ThAN “SElREA” .

BN, 2021 4F, SR R
PR S E R LIRS A R TEA "L BT+
WA (FIHEESEEO T A RIFERDEE
B R AR SFEN A B 25 0 oK
HWRNFE, WINEALN 18.92 /47T,

WEVENTTIH, 2021 4F, SHEEE )RR A
A LA ERA R TN 4 0.54 1278, iEA
CEARAT .

2021 4, A EIERGFEUFAM 3.39 1478, it
A “HAREE” BHE .

+—.  ERASH

R = IkFh B R B A IR AR (B
EFR “ ZURIELE” ) A “17 B 01/PR B
dt 017 “18 Stk 01/PR Syt 027 “18 Syt
fit 02/PR St 03”7 F1 “18 HHitfi 03/PR St
047 $RALAEITE S5 A AN T SR 00032 s THAT AR UE
LR SIA TE TR, I AR F RIS H
LRI AAA, PR B NR e, HIREER
IR REA BRI A A I A AT I 2 4k

1. R 2R

U AH ORI B g HE PR T = X LAE
ALRARAF], B4 EFKSAEMAEHE T
PALRAF], T 2006 4 9 HEHEM AL 2010 4
1 H» ZUH R 5 44 8 3 T = e R A1 TR
ATl 2015 =R LRGSR il i, A FR
AT R IR AR B R A IR AR, Al
FIAZTE R AR A R 2 7] 5 [F)4F = IR LR IG 55 6
OB, HEE G- 48 S HERE R A

www.lhratings.com

17

WENE VA XALS



BSHETRRNEIRAE

China Lianhe Credit Rating Co.,Ltd.

B IFIF BARAE

(LLREIRRA “UrE4Ed” O N8 3 128k, B
FEmARTAAR (UNFERN “EIF 4
B A 1AL, SR AR R ST
Al (BURFARA “ ZeBiA” ) A8 2 10
£ 2015 4R, ZURAH LRV B A 2 36.00 14
TGo 2016 4, —URAH LM BEA A BURIA 73 B R
T AR I LU e G B AR, IREAC IS 2 46.50 12
JGo 2018 4 4 H, E RIS HEFEN AR 4
TR 3 TG A RV e oy L e JE R B PV ' s I 4
FHRAT (LLURHEFRA “HEsEm” ). 2018
6 7, HE 2017 48 10 H 1 HIFAE S 1) (Fl
PR 7 B T B , IR R A RRAR T
DEE PR Uk ph g AR ORER B I A R A . 2020
12 A, SRR AR K2 Y AR A3 B R
1.80 {Z It LG BE A, A 2021 5 6 AR, AF]
TR AR SIS AR S 48.30 427, HorbifrE
El A | o 7 N LS 2 S s | E S 2 S /A
50.00%- 33.33%A1 16.67% AL . = Ie4A {45
JRE P 2R i e P e, S B i) N E R T A
VPRI B B A (DU fRIRR “E T [ %
27 ), SRR BB S .

SRR E O] PR AR L S AR A
R S G R ARAR . T H At AR {5 FHIEFE LR
LR PR ARME S AR AR, B RATHHIR (FeiT
AEAZE IR MNEEE) o (RIEAEHEE I
H , GAHCHR e f5 77 nl T R &8 iE 3, Bk
228 T H DAAH &5 1] Lk SCF B VF T UE AR N
) o —MRIH: ARSI, B
M55, R RN 55 FH DR R Rk % 35 140 JF 55 ot i) 55
HA RS, DLAA S TR . (LLESE
FEVEHE . ATBUL A IS, TR 4TI
IR ARV ] B LS T NREED
Aefl v AR AR % (BRIKIE A L HE 1 I B 41, 75
ENV KL A EFFREE S

B 2020 K, ZWAHORILIRIT 8 K or
wl, Hrp e, BRI P JE SRR E T
5 KM AT, BT, . TN 3 K
A AF WA 3 KERT A, BIEKE
EREHRA R AR (LR “HraHmR” ).
R P TLHT XKL = e N3 PR A 7] (LA

TERR “ ZR/ANEE” ) BEIREFERE BEHEAMR
FERAFCLFFR “GER” ) HH 2 X4
i AHE, RIS B E AR AR (LT
IR A “WfERE” ) HHEKRTHH MR
AIRAF(CLFER “EE R ); SIRERT
R XA TR A R AR . BT Al iE
AR THMEA T BT FHAERA R TTEA R .
RPN AU 3 & B A R A 7 LR EK
ZE SR A R A A

B 2020 R, —IRAH LR BT EA0 108.61
258, i HR L 67.90 1270, HdHJE R A
Fif # R aE 63.47 1470, —WeiHfRAHIE R
848.44 1¢.7C, RhTIHHIRITAEREN 356.29 /47T,
2020 4, ZUEHLRSEUENLIRN 10.74 27T,
Horp OB SR 6.92 1278, SEELEFE
2.95 127t

A 2021 4F 6 AR, ZURAHLRE ™ L8
110.20 17T, Frfa # M E 70.02 1270, HpIHE
BEA TG E AL 65.51 1270, = Iea {48 142
il 881.53 147t M BT HH LR TTAERH 431.20 /47T
2021 4F 1—6 H, ZWABLRSZIENVIIN 6.09
fe.75, Ho ORI 4.21 1278, SEILE
FiE 1.74 127C.

ZUREAREM 54 E bk ER AL
HWALE 12 5 3 0% REfEAN: ZTR.

2. BTRFZEHH

(1) =R IREE MM

2018 - 20205F, =ikiaREFAL FHE LR
B, Bl EL S 3, KT LKA
HRIRTHE, EARBRARE., 20215FF
JB N A AT K 34 L5 F A AT K.

AR RS TR, A E PR R
A 2 —, BN T N A R RIS
R R 7R 24 R S AR B Y e A Rk T [ A
2 P P i i s PG e oy PR T [ R R R
LT & AT . S R AE %5 4 BURAR
A B 7 THI RE S SRAF AR I K 094, AA R
SRR AR 5
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HRIF P BARE

AR, IR IR KR “BURME HAR. i
B AR (I, 48 CRAEAE 4 [ [R) 47 b 7 &
HIH, 7 PG X AR LR A = o B R R 5 ),
5 2 FBURIERAT  EA AT et a7
Rt 75 PERDRAT L T AR R, MR RIE
W30 o« —URAE PRl 550 Pl 7 2 4= 1, AE PR A
AR XIS T

2018 —20204F, =eAH{RENVIRANFEE
BI2.90%, FERINEFGIAES, =ik
DR Rl e PR RO A B, Esh i hilE £l

SRR R, =IRAH AR 20208 KRR T2
A R/ AL B B R R BR A 7] (LA
PR B PRAMMARIR™) B Lk 25 B R T I U] »
HRNIHRABPANG I REK: BTN

FET B 51 1) = B R A S SO T B 2R 15 T

2018 —20204, U H LRI Ao 400 2 9% 50
WK, FEHEAENK6.57%, FER=IRE
PRl 5% 2 8 3 %% 52 /b 5 S R E M ST H s>
ES e

(14 =3 EB b AMRIERL (B45: 124)

20214£1—65

oA
CUIHEH £R 2% 5.97 5241 6.41 55.88 6.92 64.45 421 69.02
FLEAIN 2.05 18.02 2.66 23.19 1.78 16.57 0.95 15.58
Bl 2.69 23.61 1.44 12.55 111 10.30 0.60 9.80
RN 2N 0.35 3.08 0.45 3.92 0.51 4.76 0.16 2.58
At 0.33 2.88 0.51 445 0.42 3.92 0.18 3.01
a7 11.39 100.00 11.47 100.00 10.74 100.00 6.09 100.00

FALRR: ZikdathFitiRE . MEMA, BROETEER

2018—2020 4, ZIe4H R E N FEEH
T AR 2 . FESION . BOR B AR, b e
AR LR 2 RF L 5 LE B — H 5 B 4FE BT 2020
M, SR IR CRHEOR 2[RI EE T 8.05%, %
FRGEHR AR RN NI A fh 25 PEFE LR U T+
o

2018—2020 4, =R LRF) SIF RN B T
B, FEEA T 6.87%, 2020 5] BiFUN
A bR R 33.20%, FEREBFEITHAEHRANT
B T 85

2018—2020 4F, —URAH{RHLFULARFRLL T
B, EXE G T 35.86%, T EZE AR BN
SRR B M 55 G5 R R R 5 T BT

2018—2020 4, —IeAH R H Atk 55 W NBE A
WK, (GRS, HR R BT S5 H R
N 055 T30 1) 5 ) B USON 508 1 s b = AL 4
NE,

20214 1—6 H, IR LR SEHVEN RN 6.09
.76, B EFERBEK 21.07%, FliE@8E 2.57

258, B EERPBK 7534%, THER=IkHE
PR SR SRR 25 1 TR AR A K SRS R AR
SN KBTS, o CUBEFH AR SN 5 B
B AR R, A S ION |5 ERE A R B,
HARTE &SN EN . =48 LR S 40
B R v T M SON B T R T R kA
TRED R AR R MR T AR S, N IE
Stof A1 e 48 O 2 M 5 T

(2) =g PR AHTAH LR 55

kiR AREEELSARTLEEL S
AE, EF, AR LSPREE, kLR
Rz tk, BREEEKRAERKLE TREKE,
Ak - E — .

=g E AR AR AR 55 AL B A 2
fib B FH OR AN JE R BT AR LR 25 Horbr, Rl B 4H ARl
55 UAB AR Rk 55 A, R
AR BT AOR s AR OR S5 B R A TR | #7
R TREE LA,

SRR H 2017 5 LISRE 5 AR A £ 4047

www.lhratings.com

19

o



BSHETRRNEIRAE

China Lianhe Credit Rating Co.,Ltd.

B IFIF BARAE

W55, HAZAF RS O 1 2019 4E K 4 i 457
2018—2020 4, —IgeH AR 1 HHH O OR AR 4
WK, FHEEHK 0.80%. HH kAT
AR E & N % 54.62%, FERERN
Hh 7 G B LR (DA TR AR KT i i
EIRT D R (2019 K ITEL R HRA A
W TAEE D) ZR MW FH R LRSS HLA I
SR AT PH LRl 25 M 43 B R XU T, — I
TR E BB 5 2540, Fa B 384 52 7 P LR
W55 MHIE R EARRAFE I E A6 K 91.28%,
Z 2018 FELISK, —URAH PRI SEARZ B %S )
&, SN R AR RN S AT B M AR BT
FRABREREAIEK 104.88%, My =lkiH{R
AR I B S5 4K 5
2018—2020 4, —URIHLRHTRIEMRRAIE
Frak btass, R AHK 2.52%, FERMY
FRIRRBUE TS SRR 5 R AL

HNFETE . 2018—2020 4F, = USeHH LR AR il 75 41
RIE R B, FHE AW 13.12%,
FERERTH T SRS E SR (CUFHERR
CHEIRTTERIEE R X =R AR ) R AT
LR TR R BT E I XGRS, et
LR THERALL 2017 4F 10 A 1 HAT pKHL
FrERIWr R, 0TI R A TR AR
FAZ M INET B IR ST RAT, R = k4R
FALE R TATRAT 2019 FE B . HE
2020 FOR, ZWRAHORIIARIELRRAT 848.44 14
TG, WK AT HH IR TTAE R AN 356.28 14.7T.

2020 4, —URAH LR AR T FH LR 25 FE Al
K, EWEEHK 35.48%, HAN=IRFH{RAE (R
& R B K 2 —, SR AR R R R ROR
BN R, B 2020 FFK, = WedH R
PR ECN 6.33 £i%, Akl %5 K 28—
.

A15 ZspdefR ARSIk 58 B (42 107T)

HE ‘ 2018 4F ‘ 2019 ££ ‘ 2020 4F 20214 1—6 H
R R AR 279.86 252.82 284.35 298.09
Hopre RATHUFELR 215.00 113.30 4427 53.90
fE R IARLR 28.55 82.37 104.44 175.07
B2 ERVN 3231 57.05 135.64 69.11
HoAth b B4R LR 4.00 0.10 0.00 0.00
BIRTZEAERE 807.17 841.06 848.44 881.53
o ERRIBR R 66.56 112.62 135.27 172.49
RAT BIFFERARA 614.00 664.81 619.81 624.56
PRASFE AR AN 63.97
HoAth @B HE IR 13.09 3.59 241 241
JEmh PR R A 49.56 60.04 90.96 82.07
BIAR B R HR AER 471.99 294.29 356.28 431.20
Horh: SRR BT AR 65.08 111.05 128.79 157.77
RATRIFARARAE R ST R 393.82 179.66 225.09 271.03
oAt BE 4R LR 13.09 3.59 241 2.41
FRHEHRER () 8.07 4.94 5.86 6.86
BRI (5 8.92 5.45 6.33 7.38

T AT ) RETA, Wb hls B
20184EPASKR, = H LRAE RS LRk 55 &

FONARAT OO0, HORITH T B PR 3]
(FEZ I X SR B B « KA A

NIV B G s I H DX A K
SRR RAE R R A B AR LR 5 B AR T E R
3 B AR A sl P22 B dbatss
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B IFIF BARAE

S o = IR AR AT AE . 20184F —20204F, =%k
AR RN AR K R SCHF I B, HLBEE
SEATEAE I EERIINOR LA R 2 Bl 55 (1) 4,
U AH R AR AR S B U BT, R
ERBHR R E G HK42.56%. H=E
2020%F R, = IR AR LR A S S Rl B A R R AT
13527127t

ZURAA LR F 201 1A T i S b n fRolk 55
T BN RAT 5 55 P AR AR A L S 4R AR 55
20184F, FEEREHM. (R iEIRA 7 B
A CBUNTERR “ 26007 ) K VY T £ i B2
(&, =g OR I8 H AR AR & 4R AR 55
R LR LURAT iR LR 55 R EE
20194, —IRdH e IR (4010 MR ER, s
e AHRML 25 T JE 0 B . 2018 —20204F K, =
WA R RAT B IR R AR SE I 5 i ss, &
I FIEARFRT, FIEAEK0.47%. #522020
AR, S ORRAT AR R R E1619.8112 7T
SRR R RAT B IR R % 7 E BT AL X A4
BERIE . B S5 B 3B A, B il
(1 RS FT 428

U AR LR (AR R B AE RO 5 R
PrAE O LA AT ek DA SR VA PR A FE AR S
&, PR AR RBONE R, H IR SR R A
QUHT S, HEH T HRbr PR DI 55, nz
POIE| A E SR & (DN | M A 55 N
K. 2018 —20204F 5K, =k H LRAE Rl T $H LR
SRR, EHE AR 35.48%, #%2020
FEAR, = 0AH AR AR fl 7t FH LR 2% R E190.9612. 7T,
A DL TR B A % 5 HoN41.74%, B8
FR = IR R AR RO 55 B B AA A

2021 4F 1—6 H, ZUH{f SRR R E
#1298.09 1470, CLfR =i 4H {1 b4 44 KT,
2 B FR U ORI I SRR LR 58 FROI A
FrEL. #iE 2021 4 6 AR, =R LRIARIE LR
TR R L ERK 21.03%, 3B R A
R RMR TR KT, 1§ 5= RS
K K Bl g RO B T K, b TR
KFo

(3) ZIRRR RIS

HF R, Dk REITFAAES T,
{247 G E— R ARG R # e, B4 Esiix
WHIR B =B R R .

R AR ZSFC LT EON 55 F RS B 3 AR
Vo2 PR B = gt e LB BR ok R B, R
By R LR Al & A 7R =00 AR A
R N,

2018 —20204E K, —IkAH R ZHE LTI
B, FEHEA FS53.04%. #E20204F
K, ZWARREFEITEIKANMAT. 7712 7T, T
L10MZ e #E £, RETNG6.67T1075; = IRAH LR
ZHEDER T, 15 FZFEITR . IRIEZHE DRI bt
AR BFC IS 5 N 2.6012 78 2.691ZTCH0
2481070 ZIRARMRZHEITR I AT, A=
KATW Ar e o JL 8 B A4 2 A 20
(33.48%)  MGEFIFE MR (20.22%)
Hiligk (12.72%) » #ZE20205 4, —IkiH L
WZFEIER2.3640 70, Horg i — R DL RS 4
2.291¢70, Z WA GOE AT IR - UAF
INNEEE PR

HE20214F6 H K, IR ZRIEts0l %
MAL13.214470, B EFEARIEKIR.05%, FEHR
SRR LR IR T} e IR B 25 1 LA
Wz ft B8, HE AT TR ZRHE T H S 7.8012
JC, THRIRIEE0.07147C

(4) =R F BT AR

Fag ARk gh £, LR SK
FRHREARAME ), B AT Z sk RR T A8
LR, EIANEHTHHRF—E LK,
A Z kiR B TR T L 5K, R
BERTELSERTROER, ZkPREHK
FERBRANAFRETEKREL, AFITHERE,

G 1tk

I & LR RO T 2009 &, FERONTEF IR
HuIX ) & TP AR BEHR IR AR S5, SRURHE A 3.00
27T o ITAE R, AR 5 P B S A O BEUR R BUR
TR, IR LR TAE O AiE O R A R IE
. #2020 oK, i E IR A FHHRARA
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SIS

N 1214 447G, TEARE T R B K AT 2tk
FAENV A3 .

Sk

NI BEFEANIL S BT &, B
F NP BER S5, =R T 2013 £ 3 A
IESER: N T e JZIE ] TNEIR SV I NAE
FEMBEA 5.00 1250, =R FETad &
HRA ZUNGE 55% ML TR, W
ZT BB GR (PRE A, s KR, IR fRIE
W RAR NG SS IR, BRSO LR P Rt
R EIRS AT B 2020 4K, =BR/NE
Ry &8 46.28 1276, WIRTEERARH 4.78
.75

2R

G AR U AH CRA% I T S [ TR 2R Rt 4H
PG, AL T 2014 4 5 A, FMEA 0.30 12
TCo & T AR BARAL = W H AR B Ho 5 i1 )
A AENURI I SR X% AR 2R R0 5 AT 34,
FEPRZE PRI H 2k EaEfhigiE, Bh/iseihs
G RN GRAF/INh Al i % M A, (L BB IO
ST RS EIR S = N, &FERT 2018 4F

4 A e E, HilSEMRFEEST
[ SRR R, BLE 2020 4R, & FRAE
P A 235.68 T 7T,

wERE

WS REMOLT 2016 4E 3 H, HEMEA
1.00 176, WFSZFEHR =48, AU s, TiH
B, B RESS . BE 2020 FXK, HiE
W A 6.94 1278, BT EHR3E 1.02
275, RIPBEIEA R85 7.3 1478, 2020 i
5 PSS A 378 Ji Tt

(5) ZIgedH AR LR 55 40 A o bt

SR EARREARRRE T E—K;
BREALERLSATLEY R G, 2EHRS
AAast&d, AkBAHE; HHAERREF £
TER G, ARk aE—2 &P ER.,

HE2021F6 H K, ZIkdH R P4 R
% (SRR, SR AL ah ) £
BAE PR R PCHX, (X G R R SR
TRARBULHIN27.20%, B FEREHAK, &
WE, ZWeAH R IR B — .

%16 ZspdefRatEEARREYE ($45: 1LL)

2020 £EEK 2021 £ 6 AR
X
ERAE HH (%) ERRA GH (%)
7N 217.29 28.69 217.43 27.20
i) 161.64 21.34 119.99 15.01
FANIE ) 99.44 13.13 95.28 11.92
IPNES 86.25 11.39 81.43 10.19
th&RA 46.30 6.11 50.46 6.31
Hofth 146.57 19.35 234.87 29.38
At 757.49 100.00 799.46 100.00

FAPRIR: ZikdathiRpt, BEFIEHE

U AH R R A X B X (W BT B
B Z, TEZ5 T X EEAh e g s 0 H 1
LRSS . HE 2021 4 6 AR, —WeH{REh%E
FAE AR 55 E B A AR BURFF- & « KR BRBE AN
/N7 K = I 3 7 L= = | L A <3
Fl AT, AR U S AT TR R R A
624.56 {070, 7 = IRARCR R AR LRl 25 LR R
SBILL A 78.12%, AT B

MR SAH ORl 25 350 H IR A R, =
e 4L Ooll 25 U BR S A B o B3 2021 4 6 R,
=URAEOR 1 AERL R BRI H AR R 5
TRARE 87.97%, Frp 3 UL ERIHIRIITH &
A R RAE DR AR 79.23%
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HRIF P BARE

A 17 BE2021 F 6 AR =Zskin Rk Rintkbk 4
RS (45 127T)

T 2021 £ 6 AR
ERRE A 00
14E (&) BN 96.19 12.03
134 () 69.84 8.74
3ELLL 633.42 79.23
A1t 799.46 100.00

FAPRR: ZskdatRiRpt, BRETIEHE

BA 2020 AR, = IAH LS AR LR %
B —f KR AR TR R IR TR S A R R A )
N 9.24%FN 34.43%, EHEFEREER, H

ATy 5 R & AR R AU
FOLIRCEEECUIIT S Sog L)
W H ‘ 2020 EK
PR REFERE (%) 9.24
MAKREFEHE (%) 34.43

TR ZIa R, WA 16 272

HE 2021 6 AR, =BG HER
5 I R AR AR BN 13.60 127G, BT LK
FERR R R ST 61.22 1278, WIR KZ R
74E, SNSRI AA—AA, KR R
N, =URAEAR ISR TR T AR 55 S
PRAE T, K55 R A T b A FHBCHE (1
75 ST AR, SR A X AR AR 4 F AR
EE] 100%H078 855 A, IR AR AR
W& A VEXN R EZ NG B B & BN &M
M BUR LR T &, &P R BT, H IR EUR
AR EMENE ST, SBUFFEBMARIR
e 7K T 5

(19 fEAhEfELSEF EFE

m H 2021 4£ 6 AFE

PR REFETE (%) 19.42

MAKEEHE (%) 87.44

VE: ZURABRAT A RATAA2RE P 3% 2017 10 A 1 BATH &
R E, AT EANBIDRAMT A LATRAE IR ER TR
FFARATAF 69 30% 0 M E 2R, 201758 A, BFRAA

(BRG] MBS IREHY  (DATF AR (L6 7) HE“RR
FedatRon 8] st B — 32tk A L3t HdutR £ M 69 2Rk AR AR 1T
R F 69 10.00%”, (B A 2017410 A 1 BASE®
At RR: ZwkiafRiBat, PO FAZ R

(6) IR fRAH LML 55 AR 1 I

2018 - 20205F, =dkdafR 4 BRAZH K 3
T, RitifRREERAHEK, 2021%1-6
B, ZskpEREMREFR K, BREX
& 2k JRARAZ = B L.

U (R AR BN AR LRI H AT — IROK
oy, 2018—2020 4F, —UgedH fRHH LRI
# & MR B THUTIE & & A T R FR S/ INIE Y
K, FHE AWK 3.78%, RIS
WK, FEHEEEK 5.65%. #E 2020 F£X,
AR AR RS AR B R ST 7.29 12,78, B 2019 4F
RIGK 14.22%, THEMH ISR #ER 4.95 12T,
MKW EEAE 1 ELAN . 2018—2020 4F, =IgkiH
TRAWT I m R 4% 1B, MR AR
B, (L EH TR LR 55 FUBE R PR s, A
FriFt, 2020 45, =Uda R4 BAAQAZ 40 3.68 12
TG, SRS E 1.33%.

A 2021 6 HAR, =i R LRI
# e MBI THTHE & S A 23.97 120, B
FEARMK 8.25%. #E 2021 £ 6 AK, =k
RN AR 7.80 127C, B 2020 fEAK I
£ 6.95%, HAr ARSI H H AR
REEFKIL 4.60 127G, THEBAEHRESR 3.55 14T,
2021 4F 1—6 H, IR ML 4.31 12
JG, HITHARACEL K 1.63%, ¥ EAEA prE K,
F B R BIREEIH 75 2021 4F b Ap 4
FIWIFTEL

AR, =S HH GRS @ o T34k F Be Ak
R RS R 2= BOR S , AR AR K2 Fl
HESRBOTEA R B =ik TAE. bk,
I RO O AT T — e AR, s
YL IE TR, 5638 0 R B, RS
RAARIH, #5174 RIFAKCE RIS . 8
It AR, —IRIEAR T 2020 AESZIAAN RIERE
B4R 1.39 1276, 2021 4F 1—6 H, =k
TRSEIAS R B F=1E 22 R0 2.26 1276,  [EICIE
AT
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China Lianhe Credit Rating Co.,Ltd.

HRIF P BARE

%20 ZipiefRInRARAREAL ($45 ALT)

2018 2019
E:

AR B / 1.74 1.39 2.26
LA 4.44 3.71 3.68 431
EEEE LY A

%) 1.16 1.69 133 1.63
B 28.25 3196 | 3564 | 39.95
ESEiEl N v

(%) 1.16 1.46 1.44 1.46

TA kR ZkdafRiggt, RETAHE

3. BRFMHoH

(1) =g AR LRI 55 Mk 25

=k AE AR R A T 2018 — 20204F & 3 I 55 1)
LKA20214FE1—6 H &I Sk, RESTHIm
FH45 P CRERYE A 4K %2018 —20204F & 31t
FARFHAT T H IR T IR B WA
W5, 20214E1—6 H M S ikFEREH it

—URAALR H20194F6 H 10 H AT A EIT
(17 KA 2 e ) 28 B — R B AR B = 28 4 )
FI20194E6 H 17 H AT EAE1T 1) (k2 iHifE
MZE12%5 5 EA) , 5202041 A1 H 4T
T BGES 120 194F BEATAR (1) Ak 2o U e e
H135), LA Earth B sRAR 5 1R A RO I AV
VOSLIN

Er I T, 20194E 12 5, =R R0 KR
A 2w R T /M L fl gE 48 A R A
CRTAR ANAEAR ™D I k25 3 KT I U .

20204F = IRAH OR 15 I Bl Y AN RN/ Ok

AR, IR LR IE T A F O BRI 55 H
SN, 0 55 B0 W] LUV

BUE 2020 K, ZIRAHLRTT ™ EHT 108.61
258, Wi HER 2 67.90 1250, HHJE R A
B # R 63.47 1470, =W fRAH IR R0
848.44 .71, RMBTHHIRTHEREN 356.29 /47T
2020 4, R ASEIENIN 10.74 {27T,

Hrp CUBEEAR BRI 6.92 1278, SEELEFE
2.95 127t

BE 2021 F 6 HR, ZURAALRET ™S40
110.20 1275, Frfa # M E 70.02 1276, HHIHE
BEA B FTA F AL 65.51 4470, =B {7 4E R 42
&l 881.53 127t M BT HH LR TTAERET 431.20 47T 6
2021 A 1—6 H, ZUARSEIUENIRN 6.09
275, HroHERLRIIN 4.21 1278, LBl
FE 1.74 1258

(2) ZURHIR T AL

SR FLRRIERTAEL. AR
BEREATHRA, PIH AR ARREARIR
., FEIRARAKPRIK,

2018—2020 4K, ZIRIH{RFTH H A3
AEET, FHE AW 0.55%. B E 2020 K,
SRR T F AL 67.90 1278, B AR R b
2.07%, FE R E LSBT A RN EES)
P ai D PTG KR8 T B A R AR AL
63.47 127G, 5 93.47%. SZYEA 48.30 12
TG, HIEE T EEA R AL & EEE N 76.10%;
KA BCANE &7 VA 8 T BEA A #F A G L E
7.87%. —IRABARAT = 420 20 A4 /9 1.80
275, )i B AT I AR AN i 1R b 78 R R LG

R J7 1, 2018—2020 4EK, =iH R
TS R, R AT 8.25%, #E
2020 AR, —WeAH{RH & 40.70 1276, &
FAERTFE 30.46%, F 2R HAR GG IZFE
BORMER R EE S A HE TS B HAR 5545,
HAb AR BB A K, = IH IR A7 7 45 M %
N, FE DRI S 4 KRB THT I
&4 B AL A 67 i 3 . 2018 — 2020 4
K, Z IR LR A GRS D 5o, = IgedH RS
A T 58 )l N S 51 1 G

A 21 FifsEM (45 L)

2018 £EK ‘ 2019 £ER 2020 £EK 2021 4 6 AR
OB | A 0SB AR O @B HK 0 W & 0
FENRAE 42 3.77 7.80 4.07 6.95 2.90 7.13 2.77 6.89
THORIE 2 A 9.33 19.30 9.35 15.97 10.03 24.64 10.34 25.74
REVWI TR R 5 12.67 26.20 13.41 22.92 12.72 31.25 13.63 33.92
R 525 1.00 2.07 5.99 10.24 5.99 1473 5.67 14.12
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China Lianhe Credit Rating Co.,Ltd. RIZTFBIRE
HAb f 19.02 39.33 23.66 40.43 7.16 17.59 4.58 11.40
At 4835 100.00 58.53 100.00 40.70 100.00 40.18 100.00
SERRBE PR SR (%) 22.52 27.97 16.53 14.71

FARR: Stk Fitikg . MARKA, BOTEER

2018—2020 A, —IkAH R ORI LEvE &
SRR TUTHER & 2 BN, FIE A
K 1.69%. #E 2020 A, =IRHEHE R
EE# 4 10.03 1270, REIMTHEHER 4 12.72
.75, PITEE ST b A A 55.89%.

2018—2020 4EA, =ZIkdH (RN A5 R
JelERe; EER 2019 F IR AT A F R
Z “19 =k 017 FTEk.

2018—2020 4EAK, =IkiH{fIHAl 7 R Eh
TR, fEY B4 38.64%, #E 2020 A, Hith
TG T 4 32 B2 SZFRBUR PEH (R 4
oI 22 B 25 HAth 6745 DAL At A R ORH LA
A s FA AT 3R TR RS FAUSZ LRI L
JRLAS KT

BAE 2021 6 HAR, ZUAHLRATH &R

£22 ZupdnfRF M

B AR /NIEIG K 3.11%, FTH E RS S5 H 3 A
FogE s U LR A1 BRI R R IEARRE, K
FTUTAE R SIS G, HALG G H T B,
HARBHBBMAK, PRy MEEAR T
B% .

(3) ZIgedH LR35 77 i &

2018 - 2020 5K, kiR T EMALRL S
T, AR T HE A ERIESFTHEE LR
KREAE, FERERSF. 221 56 AK, =
sk AR AL A LA,

2018—2020 AR, ZIRIHAEE P BAEDL
HA N 3.66%. #E 2020 K, =IkiH{RR
PR 108.61 1470, B EFR TR 15.07%, F
T2 HAh 77 o R A2 AR T AR 3 A R N
FHTE

($4x: f27L)

2018 K ‘ 2019 XK 2020 K 2021 4E 6 A&
e oE em OB o R 55

RERE 14.08 12.03 27.32 21.36 17.82 16.40 11.33 10.28
BIEEK 30.24 25.84 5.24 4.10 6.67 6.14

FHAREE 4.65 3.98 23.61 18.46 26.52 2442 26.63 24.17
Tt s SR = 24.74 21.14 19.43 15.19 20.18 18.58

IR Rk 6.53 5.58 6.38 4.99 7.29 6.71 7.80 7.08
BB HE 13.21 11.99
HAnGA TR 16.70 15.16
H b gre 21.03 17.98 30.23 23.64 15.30 14.09 10.03 9.10
&t 117.00 100.00 127.87 | 100.00 108.61 100.00 110.20 100.00

E: 2021 6 AR, ZskiRERTREFITAMBIZLAE
THRR: ZokdafREIHRE . Mk, KOTREER

AR R B PR A 7] B 7 e A5 B AR D (A
REIFR CEREEAMNET D, B AEARA F N AL IR
T0. TIIZR % 7 W A A 2 ) 8 7 s 50 R 5 44
B 2021 3 AR, ZWeHAAREL. 1. I
BEP O B S A B S SR RS Y A9 43 )
N 56.21%- 22.59%LL K% 17.37%, HEr=Bl B &
WE TR,

2018—2020 fEAK, ZURH{RTE TR &iEh
WK, FEHE AWK 12.50%; #E 2020 FK,
SIHR R MRS 17.82 1270, (@ RET
16.40%, EZELEATAZONE; HARHH. K
PG T IR 32 BRI 7 R0 2.91 1476, M
R 5 HE A8 /N

2018—2020 “EAR, ZUHARZFCHTHAMAR
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China Lianhe Credit Rating Co.,Ltd.

IR

Bk, FHRE AT 53.04%. BE 2020 4
K, ZIRAH R RIS AA 7.77 1276, tHE 1.10
1 TEIR TR AERS -

U R R AT A i B 2 B =k dR
A R BEEAARAT HV 7 f . 2018 —
2020 AR, ZURAALR ] A SR TS
B, FIE AT 9.68%. #E 2020 4K, ]
& SRl = KN 2018 1476, B EFER L
Tt 3.89%, LA K.

2018—2020 fFAR, =UdH i HAd #5725 1
JEk, WA FRE, FHEE TR 14.71%, FE
RZILBUR MR E ST IERE. &2
2020 R, AR RICARL T 15.30 1270, HAb
B EEON A N UG (10.43 1270) AR ¥t
72 (4.76 /070D » ZIRRIAMRICR E R Z
ERAL (3.49 f270) FREEKIT (6.83 14
T6) » IHIRBAEARER 3.41 1270 = WedH R4
R ER R KERY), THEEM HERS 0.01
275

2018—2020 EAR, —URELEN KARELFKIL

PG, FEHEAIK 5.65%; #E 2020 F£K,
USRI LR SR R R A 12.24 1278, THERIK
% 4.95 1070, MWAREERREHE 7.29 1678, W
ARICPEOORIE T BAREE KT

HZ 2021 4 6 AR, =R TMRIHE
2020 FARWEE L, R SIAR, B E
FER/MEIK 1.46%, HAZFELEIE 13.21
1275, BT NBRELE R H o =R 07 5t 4
B EFER TR 36.43%, 18R =IRERIHREE
Sxahiy, SEh AT G AR AT S, bk
LR AT G R R 0 13.41 1278 T3
16.70 127t

(4) =Rz Ffe

2018 - 2020 SFK, =skfafRlAFF]iEM,
BB AT, BARAITTE, BAKPFESDT
M, BAKB AR BAT R EARTF. 2021 F
1-6 A, =ZskdffE iR L5 F HAh P
X, FlEARPR EFRHPHBRAEK.

2018—2020 4F, ZWRAHGVENVRAFEIYE
HI 2.90%, ENIRANEEARFEE, B K.

%23 =ZupdeRAAER (B8 17T)

HE 2018 4F 2019 4F 2020 4F 2021 £ 1—6 A

B 11.39 11.47 10.74 6.09
Bkt 7.88 8.29 6.69 3.51
Hp: FERRAEH 0.00 0.13 0.25 0.16

ARG AR & 1.95 2.10 1.93 0.97

W REBSR 2.47 226 1.85 0.86

BFEIRAE SR 3.28 3.28 2.03
FIE S 3.49 3.20 3.97 2.57
R 3.01 2.85 295 1.74
B ZAE (%) 21.67 19.67 17.18 14.19
BEEEREE (%) 2.50 2.33 2.49 1.58
HBRRER (%) 4.46 4.13 430 2.49

Er ZaRARFFEHBREF I, MREFREFL
FTARIR: ZakdeRF RS MHRA, EOFTEEE
A ORI E Y S R B TR O
SCHE PSS K E B B BRI HE DR I A A R 5
PARAET KA K. 2018—2020 4E, % =ikdH
DR 3B AR ORME 55 R B Bl et/ , = IAE ORE
SCH BB TS, B SRS TR, A
FHARIK T2 2020 4, =W E N H N 6.69

f¢.76, FEHED 15.61%.
2018—2020 4F, —IRAHLRTT ™ PRkl Bk
BIE A 21.37%. 2020 4, =UIAH 577
Bk 2.03 1278, [A LI/ 38.23%.
2018 £F—2020 4, ZUeAH LRI R K 2
AFF, EHEE T 0.97%.
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China Lianhe Credit Rating Co.,Ltd.

IR

2018—2020 4F, —IRIALRET-UAEZE. i
TEPEW R RPN T, R BRI E NG R
I P AR R 2 W) AN W B8 9 DL SR SR 22 A b/l
AR AT 2020 4, I LRSZIIE R
2.95 1270 BRI B IR F A 0
2.49%F1 4.30%, % 2019 FEH T LA, FHER=
U L LRl 55 A0 B 2 B R B S R DI S R
B A E T EL

2021 4 1—6 H, ZWRAARENVIRN 6.09 12

Jt, B EFEFRMEEK 21.07%, FER=IEG
it R AR LR 55 4 1 AR B K 5 ke ) 4R A
BN TS, B2 R B FTRBE
FHEEA 2.57 1470, B EFERBEK 75.34%,
U R LR e A K TR e TR NI K
R R R AH B RO A R R AR
ToARES), WSO\ B X A 38 0 s e 5 K P
RN ATEE, =B R BRI br i T
FEACPIIAE, BAIRE IR,

£24 BT 2020 4R A-H5 AT AR

el ®E (%)

ELFEE (%) HE R (%)

AR b B AR R AR A TR A 27.90 129 1.04
VLI3AE 15 F PR AR EE A A ] 37.41 4.54 2.77
A5 R B HE R P SR A IR A W) 25.72 3.08 2.17
R FIE 30.34 2.97 1.99

getH R 37.37 4.30 2.49

TRk ki fRE MRS, Wind, BERATIEHE

(5) ZIgedB LRTE A 78 2 AN BR

2018 - 2020 FK, ZukipfpAk FREK
AHRHE LAY, $FFBREREFHT
M BARTARALRMEET. RAIZEE IR,

U LR T I PR XS = L H AR T H 14K
1 AERAEARELR , AR = Ik E AR RE L B RS
R GRORE DL A A AR A N AR R o =R
PR SEBRAR A BE 7 32 B2 52 = e 4H AR A P LR 25 K
Bz I\ BEAKUARE . SRS A SR T B
ot B U B 1 A DR R s B BB ARV =
U AH OR AT FH 4B DRl S5 AR IR BT AR, B & T
A R ) 7 i AR SR o L B R A
DLaE IR

R = WAE OR 2020 R TR, BRA
PEAB G5 = IR AE AR 2020 42K =4 {715 5 A
RN 5334 {28, =W ERAAR AL
RN 87.74%, MFEEKF.

2018—2020 FAK, HIT=WRiELRE ™.
T BEAFRS: ETE, =R R4 08 P FH R A AR 1

IR OR SRR B TR . AR 2020 4F R,
U ORI E P R R BRI B AR AE RS oy
HH 5.86 f5F1 6.68 fi .

2018—2020 “ER, —IRHLRICELHER 4%
FREEBRAG, 32 B R U H (R M AR L AR 22 ek 2>
FITE, #5E 2020 FER, —UdHARARELE & 4%
N 16.62%, B AFRA 0.45 ANH a8, HHAR
HE#& S0 I IR TA BTde Tt .

I B TG AR = e H AR R FH AR 55 2800 5
JARSHRE R AT AR AH 75 3 DA S B AT AR ST AT 2% A
FHE, AL S R AT 255 RS, f55H =
U FH CRAE H PR VP T I E SRk 55 40 A RS A48
FEW BT 15 0% A0 4R Ml 55 2H A XU {14 78
TP . KA REME, 2018—2020 FAK, =ik
FALRIP BT AT da SRR K. BUE 2020 5K,
SRR ORI AT RN 82.08%, {FHTANH
TRk 55 2H A XU (B 1 78 75 A2 FE Ab T3 7 2 K
o

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
£ 25 ZupdefRFAERMARIER D ($12: 1L7T)
HE 2018 2019 20204F 2021 4F
R FX R 6 Hk
BIRBRIAMEFE | 47199 | 29429 | 35628 | 431.20
B R 5849 | 59.59 60.80 62.85
LTS 3734 | 4957 53.34 /
BRA N HTE 63.84 83.19 87.74 /
R A S 8.07 4.94 5.86 6.86
e A AR 12.64 5.94 6.68 /
BHRAERER 63.14 | 7523 82.08 /
RELHER SR 2160 | 17.07 16.62 17.98
FARR: ZaukdnRF RS M SRR AR, RS FEE
)
(6) B HI
BUE 2021 4 6 AR, ZIRAARAAEENEN
B R RRRYFIAE L o
BUE 2020 FR, =B RC)E SEEH O
AT VACKAT  SCIARAT AR 20 2 FEURMERAT
EA AT R AT Ho5 M RAT
ZAT TS AR, BRAFEUEL L 200 147T.
AT RERAT A5 801 233.34 1200, Hp e
FAG R 89.42 47T
FRHE AT H A 2021 45 H 25 Hi (4
WA , SRR O E5TE ARG E 1Y
M55 FAAALE R R A R DEK .
ARG = R AH PR A 7 A TF 117 3 R AT 157 45 Fi
B LR BEEAHCTR, G HE R R =k
R EE 2l JBAEI R
+=. %t
BTR AR GG KR W55 SN
R M AR TR S TT T 278 e A oAl BRE 5T
B e A v TAKIEHSESA AN, JF
YEfr “17 ST 01/PR St 017 “18 kA
O1/PR Mk 027 “18 St fii 02/PR 4k 037
“18 Gt f5t 03/PR 1t 047115 SN AAA,
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China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE

B 1-1  #(ZE 2021 FERA B RNGEHE

i U IR A B
BHERENS

100%
e R iR |
90% ' T ¥ 10%

By AR R

PR 2 ]
100%

ik T A A A A
GLAYAD

90% 10%

it @A Bl
PR PR 2 7

FAT R 28] Rt

Mk 1-2 #iZE 2021 E£RAFIALLEHE

| BEE )

x|

[ wss

Rl il A

FAE R IR A8 Ak
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China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE

it 1-3 & ZE 2021 4 6 AREXRZIRRLEIEREF R0 B IR A R AR

#5H

] A AT 7 R T 3 2 |

100. 00%

50. 00%
| T 3 PR AT A ) }—»—

33. 33%
[ kR | RESAREARMREARAT

16, 67%
[ I &R A 4E 2 ) |

T RIR: o E) A

it 1-4  8(F 2021 &£ 6 B AREXR =R FIBIRERI R B IR A THR

REREERS

sHes

L 0 L » FFArREESHER.T ESTmeAy =
DN BMOILS ESTARWTESARLE E=RuRtESam

ass = [ = F EAOT AW AR MTNEAR
WIS (W v 1@ = sram ESARNNANIBLRERE

ESE = ST IS LT e Escans S
BT e
~FEVEY

v

L L

¥

Taus

raeny
nESaE
*x—u

-

=%
= *e

AR R o E) R4

www.lhratings.com 30




BSEETGREEIRAE ..
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it 1-5 &Z 2021 FRABEHEEA—RFARER

TARLH T

Jo)

et AN SN ZLb= SR QB2 g N

1 DU )1 St T R R AR B R SR A 48740.00 65.02 "
4

F R BEHRZE . G TS Bt i

2 ST OB R KA IR ST A A 11480.00 100.00
TR GRS Rl et 15

LV IE #e7 ;R SRR RAS

3 ST AN AR T A R TTEA R 18500.00 100.00
GETFRER
- TEFARMR. SRR, S MR

4 SRR T AR R Rl E R AT PR ITAE A 10000.00 100.00

TR TUH A7 RS AR M FE R0k 55
WHE . B, ik, f%. fit
5 ST R A ST E A A 10000.00 100.00 | K. T KM, MiAn. Ik
FYire s #HEH S GigUR bR
WXL PRk HABEIEG: HIE. g
6 VU118 SR B2 54T IR S AT A ) 312.00 100.00 | AZHL. PRZERM. RH#EM. BE640
WA AR KUEL ERR. R
B IR R MR T R, W

7 U2 St s = I A PR A ) 5000.00 100.00
M KM KR
WAIFRMAEEH, HHEH IR,
8 St g sl A R A ) 5500.00 53.63

B B

E: EERPE TG EMEARAREMRSE B LB HE
TR R 8] At

www.lhratings.com 31
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China Lianhe Credit Rating Co.,Ltd.

HRIF P BARAE

Mk 1-6 #iZE 2021 E£RATIXTIMERIE R

HERE

(fz.78)

LRI )

R AR TT Al A 5

1 Pk (ERBD ARTHUEAR 0.67 2020.06.24—2023.06.25 i
2 VUL TATPRA 7] 1.59 2021.03.18—2023.03.18 i
3 ST AR IR S A 0.37 2021.09.29—2022.09.29 [ A
4 ST AIAEA IR TTE A 0.29 2021.03.31—2023.03.31 [ A
5 SR RUISTHLEN A=A A PR A 7] 0.08 2021.12.17—2022.12.17 M 4
6 St T RSV BR TR A F 1.20 2021.09.18—2023.09.18 [E A
7 St B S A PR 5T A F 0.10 2021.09.30—2022.09.29 4
8 ST AR S A IR BT A 0.10 2021.09.30—2022.09.29 M 4
9 DU 1S5k e 3R B PR BT A ) 0.10 2021.11.30—2022.11.30 i
10 | GhtT SRR & R a RA 1.70 2021.12.09—2022.12.08 i
11| ST RESOK R EBIF R A R IHEA 1.80 2020.06.19—2040.06.18 i
12| SRV R B A IR ST A 1.84 2020.02.28 —2025.02.17 EEry
13 VU1 R STA TR IR A BR A 2.63 2020.12.02—2022.12.02 EEry
14 | DY) BRI B A IR STE A A 0.86 2021.05.17—2023.05.16 EEry
15 | SPRIREERIAMR LA R AR 0.20 2016.09.02—2024.04.30 A
16 | Shltiiik R BRERARA 0.19 2021.02.26—2023.02.25 £ R
17 | ShtEARARIHMEAR 0.10 2021.11.26—2022.11.25 £ R
18 | St EREAS A AESEARA 0.05 2021.1019—2022.10.18 (BN
19 | GhtlE 2@ TRARAR 0.46 2020.01.22—2023.01.20 £ R
a2 14.33 - -

FORRIE: A F3RHt
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
i 2-1 FEVSHIERIER (s502)
b1 2019 4 2020 4 2021 4E

W 55 B4
WERB™ (1270 10.54 25.65 33.29
PR RA (12 204.92 266.73 307.85
&R (275 82.51 123.26 154.65
M%) 31.05 35.61 37.89
KM% (2 38.40 46.51 43.02
S (7o 69.45 82.11 80.91
BRI (1278 18.93 17.15 17.71
FhESA (278 3.23 12.31 19.77
EBITDA ({4.70) 5.86 14.84 23.17
ZE MR (1270 2.60 8.07 1.84
W % fahn
AR (%) 176.83 113.75 98.33
EVRLER (%) 451 11.55 10.61
MEAWEE (%) 3.59 6.69 8.41
HE IR (%) 3.74 9.89 11.43
KIS H AR (%) 31.76 27.39 21.76
A FEAMLEEE (%) 45.70 39.98 34.35
TR (%) 59.73 53.79 49.77
BN E (%) 223.98 220.63 216.21
HBNERE (%) 37.83 45.02 48.01
ZEDERANFHL (%) 3.10 8.35 1.68
ARG () 0.34 0.72 0.88
EBITDA F| 25450 () 0.75 2.33 3.49
4 ER 7% /EBITDA (f£) 11.86 5.53 3.49

1 AREHS SIS S A AR X A B TR £S5, A WA AR, BRAFAIBLIAS, HIBART; 2. AREH

228 S B AR A B NI 540
FoARIR: FRA R AEARIB N G M AR ST
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE

Mtk 2-2 FEWMRIHIBRIEIR (aa ka/209)

BH 2019 £ 2020 4F 2021 £E

T 55 B4

WP (27 0.11 6.58 0.32
BErE R (o) 53.17 63.16 56.77
#1270 25.14 27.85 28.47
Ef% (7o) 0.10 5.10 6.20
K% (270 17.74 15.37 7.98
A% (475 17.84 20.47 14.18
BN (2o 0.14 0.12 0.13
FlESAT (278 0.22 0.06 0.64
EBITDA ({Z70) / / /
LM ER (LT0) 0.58 5.13 -2.85
T %5 Fabn

MEBALL (%) 1068.02 134.83 132.96
EANEZE (%) -247.61 -224.80 -307.52
RMTEARRE (%) / / /
HERRAEE (%) 0.89 0.22 225
KIS R AR (%) 41.37 35.56 21.90
RS R ALEE (%) 41.51 42.36 33.25
HrERNGE (%) 52.72 55.90 49.85
mahthE (%) 290.73 183.95 152.35
HE LR (%) 290.73 183.95 152.35
LB &R TG (%) 5.67 25.72 -14.01
RIS (D 1.14 1.29 0.05
EBITDA FIERE% (£ / / /
SRS IEBITDA (%) / / /

AL AREF, Hebitih Al ABAR X AR RS LA ELER, FEESANER; 2. /7 KT R EARFHIED L
EIH, 7 RTATAEA 0 FEEHLERAT K
FAPRR: B TATARIE A2 8) M 53R R B8
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B IF I BARAE

B 2-3  ER=UKELFBREE BRI AR AR EEV SBIELIER

=] 2018 £ 2019 £ 2020 4 20214F 6 H
ZErE AL o) 117.00 127.87 108.61 110.20
F A B (12.7T) 68.65 69.34 67.90 70.02
H# B (1LTT) 37.34 49.57 53.34 /
HRTHUERE(1ZTT) 471.99 294.29 356.28 431.20
e TR BRPN e () 8.07 4.94 5.86 6.86
R A LRAEHU(F5) 12.64 5.94 6.68 /
T BRARNA B 7 L2 (%) 63.84 83.19 87.74 /
LR AR 2 (%) 1.16 1.69 1.33 1.63
R ON( W) 11.39 11.47 10.74 6.09
FiE A (12, 78) 3.49 3.20 3.97 2.57
ST UR RR 2 (%) 2.50 2.33 2.49 1.58
T TE P IR 36 2E(%) 4.46 4.13 4.30 2.49
BB AH ORISR E () 8.92 5.45 6.33 7.38
FEAEEE (%) 63.14 75.23 82.08 /
REMEEEE (%) 21.60 17.07 16.62 17.98

L AKRE TS E S M A ERM LA LS, FOEANER; ARSI, HIMART; 2. 2021 FFFEM

FEREZFI, MABITFRFL

FALRIR: ERZ Sk m TARAR G AT R 8) M S 4R AR R Z 0k e AR R H IO AT RN ) R4k, BRA-F15 22
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RIS

ifE 3 EZMSZHRFATELRN

BIRAFR
K IEAR

HELR

BB A

R A R

E BN FEE AR

il S A A

(D) 2 8. WKR= CRE- 8D 7/ E#Ix100%
(2) n FEHHE: WEKR=[EEY/H n F) (1/(@0-1)) -11x100%

KEWEIER
B BB e B | B SN/ P LSRR AT 45 IS ST S48+ 1~ 159 IS ACRR X0 it %
B JA R REL | DA P A B
G R R | B SO AT B A
BLEUSONEL | SRR BROEST S USRI B G/ E R N x100%
BFIIEIR
MEANE R | GFRE SRR [ (A BRI+ 655D x100%
R | RN T F R < 100%
EOAEE | CEMR N -EM A B S BID 780 LS x100%
RS EIERR
TR | SRR B BT X 100%

T AR

IS (KIF SSRGS+ A # G x100%

KIS AL R

KIAf S/ (KIARS+HITE EH ) x100%

LRI | R R DV ITE H R 5> 100%
KHE B S11EAR
EBITDA F| 2 {%% | EBITDA/F 237 H
4 #1345/ EBITDA | &#5£% 45/ EBITDA

GHAER R RE IR

it

WA= B R B A1Tx100%

%

RN E =& 1H-1230) s & 1Hx100%

LE W e sh vt

ZEE SIS IR BB sh 1 5 A % 100%

Pl JE 151 55 tL

LB/ 650 55

T Bl IR =18 T BT +52 5y Vh S R 7+ IS WAL S+ IS AC R 00 i %+ Y USSR 9
JEL 51 5= A 5 5 P <k 00 5+ £ P BT K AR A 3l 97 05+ A SR 40+ A o 19 65 55
KIS =K IE KA R 5+ B D1 i+ b K 1 65255
B 55 = 5 55+ 5 55
EBITDA=H# &£ A+ 21 P A S S H -+ 52 587 1 IH+HAE PR 7 47 |H -+ e
A S =B AL A B S H+ 2 A RS S H
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it 4-1 EFKEAGRASFRRERHESX

A TG EMRKIGE SR A=F NS, 58 N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FE AAA Z, CCC L (&) LAFESS, H—MEHEHTH “+7 “-7 fF5idT
WO, ROREE S EIARTAES . ENL R

(ELER=27 X

AAA AR S5 I RE ST, AN Z AR Z GRG0, LML

AA FEEGT5 I BE JIAREE, SZARIZFEAE AR, BABRMRC

A RS B JTBOR, B ARG TG, A AREAL

BBB GRS Re T — MR, ZANEGABRIER, SAME K

BB SRR 5 B 1S, RAMG BB MIRR, BAMER S

B PR 55 HIRE VBRI T RAF IS8, BAMEMRE

ccc SR 55 (M RE IR BEARH T RPN BRI, AN &

cC PER ™ BRE 2 I PRI ORI BN, AR RUE AL i 55

C NREIEfi %
)

WitE 42 KIS ERSRREREE Y ;_

;

S IEEN S ST e Y S PRSI E 8
Bifr 4-3 FEREBRERHEN

I S VRS B8 e S P S ok R — 45 I A5 AR 7 AL RN AT BEME I VR4 . BR & RS R
P QI

WRRE #X

IEMH TAERZ AR, RRAGH R THRT REEROR

FRE EHARDLARE ,  ARRLRIF A5 ST REME TR

wili] FAERL B ATIRIER, RRAF AR 0 B (0 mT REMEBOR

REEH RER SIS0 B 3% 1 S RE M OP At RORAG SR ST BETRI T A ok o
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