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3914 6.00%AF01 5.80%, L AA~mikFasE,
B 3 52 Z il KB R s, a4l

I A 7, N — R VAR i R — S 1Y
o 85 B8 =\ e IR b 39 38 4.00%, AN J
A A A T AR (4.57%) K& T 2019
IR (7.20%) , Hefib B R 55 032 2K
ie

(2 2021 F—FEF 2022 F—FEVE L EEFHE

iH ‘ 2021 4 ‘ 2021 £ ‘ 2021 4F 2021 4 2022 4

—=F it ;5 =FF PR —FF
GDP B4 (Jifeit) 24.80 28.15 28.99 3242 27.02
GDP H3E (%) 1830 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
FAR L £ T3 InEIE (%) 24.50 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
] & BB HE (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 490 (3.90) 9.30
R (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 440 (5.69) 0.70
FEREHE (%) 29.70 (2.30) 7.80 (2.40) 1.50 €0.40) 0.40 (0.65) 8.50
HEL B (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEEREZE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327
HOME (%) 48.78 38.51 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #IiF (%) 0.00 0.50 0.60 0.90 1.10
PPI #IE (%) 2.10 5.10 6.70 8.10 8.70
R ENE (%) 12.30 11.00 10.00 10.30 10.60
—RRAFLTEMNIEH (%) 2420 21.80 16.30 10.70 8.60
— R AFTUH ST HIEE (%) 6.20 4.50 2.30 0.30 8.30
WERERIE (%) 5.30 5.00 4.90 5.10 5.80
£EERANTXRBAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10
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BN IZT SR, RAESE RS
X HBRE R, 2022 FF -, EM
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100147 81 iz e Sy P (5 b 4 SR N 1ol 45727
BB A 488 S il S DR B B T RN SR . 52
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A E SIS HAR R T IR, Bl
ARy HE LMK R OREAT . TR R
T FE L A K 22.40% 8.50%. 8.40%-
6.80%. 6.20%.
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2022 £ —ZRSE, IR R R ISE A 5.53%,
Hr 1 A2 Aol sl afste e, Wkl
3N 5.30%. 5.50%, ik BAERIBAKSE, 3R
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fE R AR E K.

2. EWBF AL A e

ERMKHEEMREHME, RELF
BATESHEKXE, Mz EERTzE.
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FHN B FrEE, SIZE i — 2505
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B AT R XSRS S
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(1) A7kt

I T i At At a1 B R S Il T N S
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2021 VAR, BURFIRITA 3 BUR Re MR
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FRAE 2014 = O Tty BUMS Vi %58
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FIBL R, RPN E BN B 55 LUK (1)
WA A7 558 BEAR R A A G4
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2020 F B I0HT e T A P s e, SR BT
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2021 4F, B B NSRRI SdEH, R
MEGAE TR, YRS A b 77 BURT B 53 55
AR B AR BB AR, AR X 7 U b
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RAVREBUR, SRR KU ACE B oS 1)
g, Byuahifarfs e, ZEAEMN
fleba AP, RN 2R PR 3 AV Hh T Rt
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BE T BAK VL St P AR IS 5, Ak
REBUR BRI . 2021 4E 4 H, IR S50
W E AR ML A R TR AT H AR AT, TR
RAT A GGG EUF 555, FHXF AN H 8t
AN R AT A R B, 2021 7 A, AR
W (2021) 15 5 3C Bk 70 38 RN SR ) st 4%
UF Gl 177, AN R i T S A5 A b 1

B & P E L, AR A A E bR,
AR B3 55 IR Ao lb P sk % i 0 BT BT

2022 FLK, E RS L AR EUR |
R I ZBUE PR R ASEBC IS, “ = Kppdi”
] N AR B A AN E R, A T
T — IR, “RsfEK” R, 78
I ET, hREF TSN, EHiEaLyiR
o L AT R AR SR B, AR UE I B
HH i RE 1) [R) B hn PR S ek R A, B Y
“EERTR 1T RFeH RIEXHFRIE K IS .
2022 % 4 H, FEANRERT. EBFINCER)R
B €O Ty 922 175 B 428 PN 35 4 2 R R 4 il
MR 55 I N, 58I G REALAL ELAE RS AT 4% 4K
EAMRTEE T, IRXT E S B4 F
B, ARSI T BUR R, 4% T IR R AR
A 6 A R AR TR, M E BT,
JEGY B DY, RBEAEE D H RIS it. 2022 4F
5 H, HHEFR RN T ESBRIAITHEG (58
T DL 40 B A ) IR A R R
DL, % BRI A i R R H bR @R AT S5
B SR P e A 2H 2R STt 77 A T T3 AT 1 4 T
B, RSO T RS . i R R Ik
N 2 FHIR DRI 138 . BEARE, B
A BUBUR IR AR L T — I H fif 45 5
Il

R EF, SR 35 i R B DU R YA fig 7
BURF5 65 XU AT E . 2022 4E 5 A, IHEGERE
e 8 AN H T U B 1 B 45 45 FH B A5 451 A
ANLEFIEIEIE AT NI BB S, PR T
CUR Y I RS I R, 2B A B AL RS
PSR MK E B, #—PRMI
B TT TR A 1 RN A 2 EURT B 1 45 45 XU
MRS .

(3) k&
ERER FET, BRELLMENRS
BT A aZ AL EREK, A~
FE), RERPBARE. BEARHEMSS
¥E. AT URMFIBERFRE T
T, BELLBTRBMSHE—F R, &
EREEIIEFEN KA B IR &R
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SRIFRBARE

B 6945 R

FUAT, o B S Al Bt 1 A 5235, 3
BRI AT BARAKCT, SR 5 Fo 1 s 4 P
PR AT I 2 AWK ST B
DU KA A5 BT 25 ), At 8 it 2 15 47
R E G A R R S . A DY U],
o R G 5 0 Rt Ve S Ve, M RGeS
[ G R N = S SN e ol A= 0F K AW B B i
B R . ARK, A EDREEE 2D S T R AR
PRI, 4T S 2 MR Al , FRakdeRt “py
BB H @RS, MBI kR
2], PPRRENTEE

IR, FEXTERPEGLSS “ iR, tre”
RTINS IV AN (-3 S T = =
PR EEBRFFEE SN T, A Aolk il Bt X 4k
Ve ARG FFEE,  BUR 55 T PH e 3 Xk
b i S5V R ) BTt e 2022 SRR S A I
TIANG, 853 M XA 514 b BT T8RS
i EHL e QTR AR I 2 5 s 70K B A e dn 1
RS IR AR bR Y] 5 G S Bk
B A5 AR o

2. RIRBFAH

2021 5, HEBEZRFAETERK, MKES
A ¥R,

RYE (RS 2021 4 1 £ 12 L6510
HARY, 2021 4, Fg i L 5e b X A2 77 S (GDP)
345.25 1276, [EHHEK 15.3%. SRS
8 257.02 f¢70, w4t HE, FEHGK
27.55%. A3, e v B ] E B 5 B A b
27.2%; o mEE LA 149.82 47T, [F)
ELIt K 25.7%; AMSAH D0 3.59 123576, R
N 4.7%.

R (T RaEE 2021 AT IH 50 A0
2022 HEHERMIRE D, 2021 4, FEEESD
B — A LSRN 10.64 {270, ALK
47.62%, FHrb, BB i — A SETE R
FLEEH 79.50%. [FIH, mEdEE— MR AILE S
Hioh 38.47 1276, WBLE A Z2N 27.65%. FEiE

2 WA 4 = A ST N 100%/ — M A TR SO o

BSeHlBUR ML 4N 1032 12T, ALK
99.17%; WaBIEBNE AT &1 33.95 1278, [F)
LB 23.74%.

MR (R E 2022 4F 1 2 4 455000 H
i), 2022 4F 1—3 H, FEESLH GDP 69.66
.76, ol E, RIS 7.0%. 2077k
F, MEEE I IMEREK 4.7%,
NI K 10.4%, 5 = 77l 38 n e 38 K
5.6%. 2022 4F 1—4 H, MEETER KA
TREUN 4.64 27T, [FILLIEK 19.81%; 52—
WA FETHE S H 16.44 1276, [FILL R 6.4%.

Ny BERERO

1. BRAIRIL

B 2022 4 4 HOR, ARFEM R AT
VAR BN 14.33 /2708 1.33 1270, MiEEE
B R N FE IR AR SE BRI N

2. A AER

MRPEAAE ARG (B EEWR, PR
A 4207130000275455), #ZE 2022 £ 6 A 16
H, AFITLRGTE D R EEREIE Bidsx,
CLaia B P s 8 ZE 0 R G 05 Bid%,
B I RARAT A A B A m1 AL A7 H R 5%
PR bR AE, K R ORI o B O SRR
o 1% 8 ECLTHMERITRY C IEHEAR
TR, 455 H 2 AfE 2009 4E 4 A % 2017 4E 9
H o ARFAERFEIHBLR, R 3940.00 Ji7G,
RAF N ESAFREARAR (BT FFR
CHE ST AT OURIR LA OR . ARAE WL
A VR A R P ARAT I A A BR 2w B B B
DT 2021 4F [Z AR AT WO A B AL 3RO
ZEAT RERAIE AL, AZARAT W 2 W0 e v s
FHOHARAR G R ey IR 8% 2022 4 6 A 16 H,
ZE VAR IE ALY IEH B, R
KA GG .

MRYE A F I ATAE AT I K AT i 55 R Bt T
AR BZLS, RRIMA FAFEE S
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BRIF IR BARAE

Z1id k.
BE2022%F 6 A 21 H, BRERERRI
Oy E A FIN 4 B RAS B AT N4

t. EEOM

RN, AFER HEAHIEHAN
RRKEARE . 7] 2 | sk, 3
IBAFIEH

Ny BESh

1. ZEMIA
2021 4, A5 T LBAEIFE K, &TF3H

SBEKE W TAR RS B SR e, a8 %
AZA R TR,

2021 5, A aEVEMA A LK 9.40%,
F BRIk T B b R BN . 2021
T, B TARRGSEEMNIN, A ST AR R
BRI EL K 10.73%; AT K BRI K 22
BN A K,

EHRZETH, 2021 4, HTFHHZGASEH
IEc ZeARE, A FI T AR S vk 5
FIZARFFRRE s TR K E N AR 8 s
[ AR THRITIH, A FK AR 230 5%
BRRFE AT . 2021 4, AFEZEEH
KA LT 1.04 NH 2 A

A3 2020-2021 08 BANMAZEF) EER (245 124)

2020 ££ ‘ 2021 £
TN SH(%)  BHE %) | BN EEK O BRE 06
I B R R 1 4.89 92.86 10.43 5.41 93.99 10.43
IR AR 22 0.32 6.11 37.83 0.30 5.26 31.37
ot 0.05 1.03 13.16 0.04 0.75 -29.39
&it 5.26 100.00 12.27 5.76 100.00 11.23

FoAboR: 23 4k

2. W Ak AR

2N B) BB A ARIR AR MNIR LA BT
X, AZERDANERD FERKOTLE
Eh, AP aERBR KSR AHTE
REBEHLH MR, HFE—ZWTH M.

(1) fREit

R, A7 FEAHEEEE N T
BB DA X SOEAT 5. ME R BN RIEA
F AT B0 E A X oE . AR H

REHAFRAE, MiEEBUNFEFEFERSAH
FRAE 58 TRy H 2B 4 H i, e A
LTl BE S48 T —E ] (—Bh 15%)
REEH T PRESHI L S5 BUR R AEAR
2021 4F, N E] T SR A R Ak 45 L
N 5.41 1276, R 10.73%, B AR .
A 2021 4ERK, A EEEEPIRETH 8%
TAT 2172 1400, MR 3.03 147,

A4 BRE 2021 FRNE) R AEERT AR AARERE HIL (2425 12T)

T B &R iR RRAR (4E/H)D BEREEH EREEM
B R PG XA P X B o5 2015/09 - 2022/12 11.69 11.03
Peprh AT 2020/12 - 2022/12 0.50 0.30
BEEYHEDRRH 2021/06 — 2022/12 0.08 0.06
SRR H 2020/01 - 2022/12 9.46 7.30
& i 2172 18.69

E: BREZWEANTE
FA IR 8 R

B 2021 AR, AFMEMACETH EE o, A" IR IR,

MR JERTERZ BN, THRILER T 2358 12

www.lhratings.com
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K5 OMRE 2021 FARNE) TR IERT EAZAERER B HIL ($42: 2T)
SR T F LR (8. B BEFEEM

IR AR AR TIH 2022/08 450
UK B s H 2022/07 4.00
T v EL AR i WAL 2021/11 1.50
RIEREEBRIH 2022/06 5.80
KA R & 5T H 2022/07 423
WALBT R B ROK AR B AR (— 8D 2022/06 3.55
& i 2358

E: BRERY9ASLAFTEK
TR a8 Rt

(2) HERR

HEMAT, AFFERBEELSNNE
P TR AKIABEIAEE (2237 . Mt [X 25 e
W H &%, AR FEUAZRESHTIH
Y, RAETH MR, B iE 4 s
e 2 Kt A HE AR 2 SSEEIRON

BE 2021 4K, AR LR EETH AW
ALK AE A I B A A L PR 45

OIH, TUH WS EE 12.51 1270, mMFEHR%E
6.82 175, FEEWHYT, FEAHIE KR
IR 2% w0 AL T R iR B AR X, B K T AR
619.50 f7, HrPERHMA 290.15 &, &+ E
AHVASPR S TAE: St K e ot B 2 ik
WA FEEONIEEMEKE W, TTH @ sE, Al it
K B Rt

&6 BE 2021 FANE) R EERT Rabikok § FME HIA ($42: 12T)

I H &R Bt R (FE/8) \ BEREELH \ ERREH TR SZI AR
hEBHAFER 3 Al S A P 4 W T2 SRS B ALK
RIS 2047107 - 2022/12 721 319 e T S WORS B el 3
IREEAL K RE M T H 2021/09 — 2022/12 5.30 2.50 IR BRI

& it 12,51 5.69

Tt RIR: 2> a) R4

B 2021 K, A A FUER HE DU H A1
SR P T AR AT B OO AE S IE T
TEIR R IE S5, Pl Rt 25.86 1476, A
R84 77, TUH SEFRIN SEEE

SRR N2 E RO MBOR, B AL AR 23 13
HN ST 2 AR B 5, $ BT U AN (B
W AEATEVE -

A7 BRE 2021 FRNE) LB BAERT Atk i ERBHI (45 L)

E £ ‘ B THE (GE, 7D promem ORI
IKER B RIS 2022/05 1.00 Eﬂ%rg ;ﬁ}fﬂﬁi
FA R EL A ) A B H 2022/09 2.50 -
BB B SRR TR 2022/06 1.06 ’ﬂﬁﬁg%@ th
2 P R THT B E ML A ST H 2022/09 8.53
SRR A A 2022/07 0.25 | JUiAIEEIN
BB R R RO 2022108 age | FF EEH

3 PG PR BTG SR, LA JERHTRE  EAL

X, DAORRE. A B MO9RATIX, (RITRAM AR, &
XA RO AN S A, A LR A 7 ALK

W E BB, AR RRARIN L. RHAUE . RNk
e R 2 HAESRY O — R EAE LR L EEX .
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BRI A DY s e X T 2022/09 0.25 L ON
G sk 38 B 3 1L A A S T 2022/09 500 | BV %ﬁ,ﬁgﬁ*
TATIE IR I H 2022/08 3.90 iﬁéiﬁ@%iﬁﬁ !
& it 25.86 ==
E: BEZWAS LA
Forb kiR 28 /4%
3. KFApKER 4. RERKE

2021 5F, 28] K G Fak K S FBNBARR
#HRE, LARAPTEK,

AT K B ALK 2B S ARPAT) EE
AF R EEKGEMKERTTEA R (BUFfEFR
“HOKAFT) T, BE 2021 K, KA
FHHA KT MO oK) 2 K, KR
B 16.00 J3SLT7AK/H K X878 6 IO HH
FEAG IR XFEI X 3L 20 P AR HE
2021 R, ARHKEFZ)5.00 /57, HAKAN
2 26.50 JiN. 2021 4, AFHEIKNIE AR K
254k, SEELAEKE 3400.00 30, &5 EAE/NIE
TP 5.56%. BEAh, AFEFEAT S H R K ALK
B SOE AN KR 25555, UK L
. 2021 4, ARKIFAHEKZENALS)
AN, T4 /K N AR CHRIT 3ok 717 2t
et i ol 25 7R VB TUH i “ IR K e
HITE 7D g [E T AR TR AT IR, 2021 2K
ALK 22 55 BF 2 A i R P

R, 2 mIE g e v B ) B Al B
TR BRI TT A, R AR T R R EI
2 FEMBOR

e M55t

1. M4t

AT T 2021 FEMSRE, WK (4
B 2155 it CRPpRS @ 400 % Bk 55
RFHAT T, S N EE R A

2021 4, AFGIHCHEARREZS) . B2
2021 AR, AREGIHEHEATFAR 9K AF
Wt 45 H5H08 T EE 1 5

2. KERE

2021 K, 28 FEIAEAER, BX
PAL R KB ART A8 KB RAR EA,
B3 st £ ERIIANRERBATA, BH
—R KA, 28] F RS, R
F—HK&.
BE 20214 K, A w] 5= MAEs BRI
+£:8.09%. 2 F A ATRBh B A N T .

K8 wE W EEMBAMAN (fAx: ACA)

. 2020 £EK 2021 £EK

e = Gt (%) & G (%)
W B ™= 71.37 85.01 77.86 85.80
Uik & 11.16 13.30 6.65 7.32
REHIK K 8.11 9.66 11.15 12.29
HoA R2SCGR 12.39 14.76 15.11 16.65
e 38.98 46.44 4410 48.60
E|ik1) T 12.59 14.99 12.89 14.20
TR 3.16 3.76 3.56 3.93
T B 4.43 5.27 4.27 471
et 83.95 100.00 90.75 100.00

FARIR: BROTATARIE N 3) W 5544 32
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China Lianhe Credit Rating Co.,Ltd. SRIZIF RIS
B 2021 R, AR R BRI BZE 2021 R, ARFRE EFEREK
£ 9.10%, FEkHMUIKFAF LK. 13.12%, =5 BRI SEAL Bt 01 H R BN BT

BE 2021 FFK, FEEDHMRFSHEN, o o AT EERIF R A 27.78 /40 MIfF T
AR MR SR EER TR 40.46%. AR RME KA 16.28 1270 (FE NHAERAM) #k.

SEERRTIR, TRMHETHS. W 2020 45K, A IR LA
T 2020 4R A FIRIKORAE: LEERIIK KK 2.30%.
37.56%, 1T RN TR BTEL. /7 b 7 2020 45K, A FERE TR FAAH

A Sk = R Dy N AL e e B U BUJR ) TR K £ 12.79%, - REELK E I H A E A
11131275, 5 MUK SRR AT 99.77%, - LA RS 055 B T H BT 8. Hor,
o R, AR RSO R R TR R v % R EA LA P AR S5 AT B0 0.46 12T .
42.59 Jiit, &N 0.04%. B 2021 K, ARILIETE =R EFRT
A 2021 R, A7 HABSNGKE FEK B 3.48%, =T RIHERERIFTE. AR LT ™
WK 21.98%, = TN RIS TSI IR A A FENBURENI &AL (EZEATIIXFIA
BURF AT« A Ak DA R BRCE Al AR 3 A ) AEEY (EBEMTIX) FFFEER
ERERE, HE 2021 4K, 7 AR UBGR A 2021 K, AFZIRTE™MAE0 10.58
BT LR IRGRIT KRG vk o 71.20%, 57 R 1278, BINAF B I S AL 7, B TR
AT LR R KT B HE TG 18 2 7T IR A% B R A, HEELLEN 11.66%.
O\ F) AR 1 LA T R BR ST A B

RRE R A, AR S ERRE AL 3. FALM |
KRR B A TR, Bk AR IR ARBRFH K, REMEE,
Al BRI RR, BRI R HE 2021 K, AFFABR 357312

WFAEA T S 2 RN E sy, 0 BRI 281%, FANEEFIE. 15
K, Toth 2 T AR AT, M PTAEREE T, SR AR AR A
FE—E ISR . A 2021 420K, 2w HiAh T35 3.73% 65.91%F1 27.70%. FTH # L
RO BRI & 167 (258, iRt ARETEECR.

9.96%. W 2021 4FK, AR SEUCBERAMEBA AT
A0 HE 2021 F N S AT E 2 4L BRAFASIARIEAA . A S A T O F
o i [ 35 4 44 B S 28 0.13 1278, 2016 20l
BB TR e o . .
270 (%) PRI “ HADIER B Tt 2017 iR 251
R o3 | e kR L AR A S
A v B AR OK A A PR A F 3.57 21.26 g‘[{tﬂ;ﬁﬁﬂz %*Zﬁ i
PR R R A HIR T X s H A
BN 1121 670 N MFHEMER—F K, FFRETP,
AL ) M T R IR A BR A 0.55 3.30 BT 2021 fEAK, AR AR FARSR I
BRI TR A R SHTE A 0.37 2.20 K 11.82%, Sl st KA 4
&3 1195 | 7120 ' ST

E: REAWALNATE
TR R TS TATARYE N &) W 5404 3

A 10 8 FiAf E BRI (45 L)

. 2020 4R 2021 4EK
e S| | & sl (96)
Wah 55 20.98 42.64 24.45 44.44
o RIA R 15.26 31.02 18.47 3357
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China Lianhe Credit Rating Co.,Ltd. E&ﬁf?‘t?ﬁ&;}ﬁ%
—4EA B AR S f £ 3.81 7.73 3.65 6.63
E|2 il 28.22 57.36 30.57 55.56
KR 21.16 43.01 26.23 47.67
R 555 3.84 7.81 2.56 465
KHARLAT R 322 6.55 1.78 3.23
syt 49.20 100.00 55.01 100.00

FAPRIR: BRATASARIE N 8) W 4523 B30

B 2021 FFK, ARl AR
K 16.54%, FEEREHANATEIIE K.

B 2021 FFAR, AR H AT AR
WK 20.99%, FECARNATREEEEAG A, F
b AT AT e R R . AR 1 OB H A R AT

Al IS A R I 5 55

e

BUE 2021 R, AF—FENBMAERS)
s EER R 4.09%, BH—FNRK
WK (O 61.41%) « —FE N BIRAT 55
(5 35.07%) FI—4N BRI IR AT (i
3.52%) k.

BE 2021 FR, AF ARSI EFER
K 8.31%, FERHKHIME KK,

BUAE 2021 R, ARG A R R
1 23.96%, FERFIGRATIHE; ARk
A K EOAARAIE A AR S A

BUE 2021 K, BEAEFZRMI ST, &
H) MA TR B R R [ 33.33% . A A 2022 4
5 AR, ARGIEENAAEGHFERL TR, H
2022 S 25 B 440 (L5 FE SR AT 1£14)0.68
2.5

E 11 ARZE 20224 5 A AnE) Bt Eu
fRIVEFR
17 mgE 7 01/PR FiE 01 2017/01/20 1.20 2023/01/20 2024/01/20
17 F 5 02/PR FEiE 02 2017/10/25 2.04 2022/10/25 2024/10/25
&t 3.24

TR BRAETASARSE Wind 22

A 2021 R, o FHRIYINAT R LR
N 44.81%, FEONMNATHIRBEALSTH, AR
T A RPN R s SR 0 R B R K655

%5

HE 2021 K, AT mER EERR
£ 14.07%. 15155 25049 75 1, 56 #5555 25.91%,
K555 74.09%, LIKWIGS . H,

FEGSS I EAEAR K 34.70%, 1R EM
SR G AT B K5 554 AR AR K 8.27%,
T B RPIARAT SRR R IS HR RS,
2 2021 R, AFBEEAGE, A% A
10 BRI K 5 55 R AR L 3R A BAE AR 43 4R
= 2.02 ANE Sy 259 ANE A AT L28 AN E
Mo AREfS AHE

B 1 »afrdet (Ba: 12t)

50.00
40.00
30.00
20.00
10.00

0.00
20208 F

-

20215F

27.00

91 26.00

25.00
24.00
23.00
22.00
21.00
20.00
19.00

D AR S m— AR el R HAf S GBI RSLE (%)

FATRR: BB FATARIE N 8) M 554048 5532

B2 8] S AA KR

70.00

5
60,00 5860 _g 60.62
- . e 53 .69
50.00 5119
4621
40.00 492
30.00
20.00
10.00
0.00
2020F 7 20215 %
KRS HERLLE (%) e 2 B AL LR (%)

—— A (%)

FATRM: BB FATARYE N 8] M 554048 2532
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BRIF IR BARAE

MRS AR > A G, A 2021 K, AF
F 2022 . 2023 F1 2024 4 % UL B AR i 55
KA AN R R, BIHAMARR 2 A N 4 8l

12 BE 2021 F RN H G5 Ik A AL

HiE 20224F | 20234E 2024 R WE‘ A
PEIE S (278D 10.73 13.74 1696 | 41.43
HE (%) 25.91 33.16 40.94 | 100.00

TR A8 A

4. BARE

oa) B AL BNF BT K, BATAMBIEA)E
EHHTHREES. B4hF, NEBARAS
.

2021 4, A SEEUE WO A B K
9.40%, E VAR [F] Lh 8 10.70%, 75 LA
A B 0.63 4N H 45 A

13 2aBARAERA (42 1250)

B | 2020 ££ ‘ 2021 £

ERIZON 5.26 5.76
ERIA5%N 4.62 5.11
1 2 HY 0.36 0.42

o EERA 0.40 0.45
HoAt i i 157 111
GINEDSE 1.27 0.95
EDVRNEARE (%) 9.98 9.35
MBI (%) 1.82 1.27
BB (%) 3.67 2.73

FAPRR: BRATATARIE N 8] W 554445 H38

A E S EEOVE B, 2021 4,
O\ IR B R LR K 15.82%. R, 2 )
6] 5% F BN L E R 7.33%, [RIELAR &
0.41 N7 KL,

2021 4, AEITEANHARSES T EBUF AN A
111 AZTG, SRNEEH L E N 117.01%. BUFAH
BT AR A DT R P

BAER T, 2021 £, A BRI
FHF R P el R AT TR AR
AIRESTH AT o

5. WA
2021 4%, i FRER B BANEY Kfetz
RBZ T HEAAT, N Z2EEHNLSRS

RBHAR Y X; aFRA —ZAEH T
REEN, AIELTFDAEAFKE PR
BRE, FRIAEZFRPHERAINTLED,
DB RRB A EBRKBTE K.

%14 NEAPLAZTHEAL (£15: 124)

piflE| 2020 ££ 2021 £
ZENHIETNN T 11.32 8.83
ZEVE I N 13.54 14.65
KEFEHNEWE B -2.23 -5.82
PR ESN I IRAN T 0.04 0.00
B B I I L /N 0.74 0.65
BRE R IEWR -0.70 -0.65
BB IR/ 6.00 9.73
B RSB 8.24 7.77
ERED YL IMEHH -2.24 1.96
BAIALL (%) 52.35 50.12

FAPRIR: BRATASARIE N 8) W 5528 26 28

MWL EIRFNHKE, 2021 4F, ARLEIEH)
AN EF LR 22.00%, 2 RIS HE
KK PR FTEL; ZE AN ILA R = R E K
8.17%, FERMREIH BN KATE. 2
PEECIE, 2021 4R W14 E TG S I 4 AR 3R AR
HEm ST K. 2021 48, ARIBERAL
A EG R B 2.23 ANE 25 L WONSEDLR R AT 2%

W EIEFRE, 2021 4, AREED)
KPR AR RS E S BLEI H [F
TR 11.60%, FENEEHHEE. 2021 4,
N F TSI G R, 1 AR
F FUE T H B0 R0 AR AT IR AR A

WNERIESNHRE, 2021 4, AFERIED)
BERNEF LK 62.12%, TEErfEx
H A5 1) 58 45 28 IS sh I 4 R B R BE 5.73%,
FENEERIGS AL F, AFERIESII
SN

6. 12 fraetw

oNE) S8 IR AR IRAT R IH T, KEZ R4
ARG, AEBTRESEET. NEFA
E—RAHIH AR,

www.lhratings.com
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BRIF IR BARAE

K15 RRIEAT

by} 2020 £¢ 2021 4&

B nE ) R

g FEhHE (%) 340.24 318.49
o IR (%) 154.38 138.10
fit

8| Bl&mEGSLL () 1.40 0.62
b

g EBITDA ({Z%) 158 1.26
& éwmﬁEB'TDA 22.94 32.84
o )

;5 EBITDA/FI B3 0.69 0.56
b 3 : :

FARIR: BASTASARIE N 3) W 544 #0352

MFLIE BRI E, BUE 2021 4EK, AF]
S <Y 1B ) |2 b S o S N RS R 2
2 LKIE T B BAE, ARG br R I
P

MG FRRE , 2021 4F, [ RS
Wit N I%, A7 EBITDA [RIEL TR 20.32%:
EBITDA F| 215 %A EBITDA X4 #5155 (178
WREEH T R BARE, A K GRS
FINETS

BE 2022 9 3 HR, AFIHIRERITIRE
RiRE 27.85 476, MRS 4.93 1478, A
) A ]F2 Fih  R A  H

A 2021 K, AFXHHMELR R 8.86 12
Jet (FEILFRAE 2>, fHEREEER K 24.80%. #EiH
TRXF R N X 3 P B AT il AL sy, R
W B RAGRAE L, A RAFE— & A R

HE 2022 F 6 H 21 H, AR LEKKGR

PRI

7. NGB AR (BaE] ) Mo

nE ik HEEGTAEEE, FEELRE
¥ FHNE ., B xFFE B h) ) EAGE,
HRE, s fiF ik,

BE 2021 K, BRAR B~ EE163.16 14
It CHEEIFIEN 69.61%), B EEREK
8.03%. Hor, Wsh ¥ 77 47.31 1270( 15 74.91%),
2 B P SISO R S A BSOERORI AT B AG A AR

& BRI IR MR AR B 16.08 1270, HEA R A
BB, AR R TSR BRI A R IR 8 TR

BV 15.85 1470 (15 25.09%), FENKHAMR
BUR ML 5™ 8 2021 4K, BEAT] BT
M 4N 2.16 127G

IR 2021 K, BEA A A #F AL 4 34.59
275 CHEEIFDRM 96.79%), B EERHK
1.95%. BEAF A #F R G LRI A 1.33 12
JCCHT 3.85%) AN 23.27 127815 67.28%)
AR EANE 9.07 1276 (15 26.21%) N

B 2021 K, BRATR] AT 28.58 14
It CHEEHFOER 51.95%), B EFEREK
16.43%. #%Z 2021 /£ R, BFAF] 465 5.78
1275, BEA R =R A5 mA R
AR 55 AR 73] 45.25% 14.33%F0
10.24%, &GN 1.18 5. BEA R
%R,

2021 4F, BEAFSEIUEMYLN 0.45 12T,
A IR 7.89%. [FIHH, BEAFENLAE R
9-9.28%;  SEHLAIE LT 0.60 47T

+. HMERSTHE

SRIZHAA, o a) L BORANBY 7 & 4k 4 RAT
SR E A

2021 4, AFMCEBUF AN 1.11 12758, i
AN AR

“17 MM O1/PR FEE 017 F1 “17 mavE
fit 02/PR B 027 357 py 2 PR — Uk ik 1% HH (R 4K [4]
WA PR AE CBLUR AR« =i fr ™) $eft4
BITC %A AN PTUE JE7 STAERIE IR R . B BRG
TS VRE, —WARRFARKIAE SN AAA,
W RE AR E, HIRERERIEA T “17 8
75 {3 01/PR g% 017 A1 “17 Fg7Efi 02/PR R
027 A BT R A

1. R 2RI
= Uk AEL PR AT B Dy S PR T =k P X A
HRARATF, R2EF KRR

EIF AR A, AR BLA A RO X S E R AT
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HARRAFE], T 2006 4 9 HEERLAAL. 2010 4
1 H, IR T 4 N 8 KT — g4 R R
AF]. 2015 F =R RS il i, A FR
AR TR R IR B i H IR AR, Al
FRIUAZTE NI BR A 7] 5 [F)4F = URALRIG 55 6
1R, HE P S R4 s AR A TR A A
(LLRNERRA “UrE4Ed” O A8 3 128k, B
FE&mMARTEAR (LUFRFRA “EIF4
A7) AN 1AL, SRR R TUEA
Al CBAURfRIRRA “ ZIRBEAR ™ A 2 101 #
22015 R, ZURMREM A A 36.00 12
JGo 2016 4, —URAH PN B2 A A FURIR 73 B F
TE T I AR I L i B e A, IR AR &8 46.50 42,
JGo 2018 4F 4 A, g LRI AR 4
T JSE 3 TG A R e o A i e 2R B PRV ' P TR
FIHRAT (CLURRIFRA “HEEg” . 2018
6 H, HHE 2017 4 10 A 1 HIFUES2 6 1) ( il
BERORA T I BB LAY, IR fRAZFRAS T
R EE R =gl g 4R AR A IR A IR A F] . 2020
12 H, SRR AR K2 P AR 43 B R
1.80 {4 uiEIa T A, #E 2021 4F 6 AR, A+
MG AR e SRS BT AR50 48.30 4470, Hoifi s
M =Wk AN RN [ 4 oy i R A A
50.00%- 33.33%F11 16.67%IBAL . = IedH {2
JBE I 2R i A i, SBR[
VRN B R S (LU RNTRR < T E %
R7 ), WA RAAEAE R T A1 L -
IR R AE VU R YA LR . SRR S E
TR S G R ALR . T H AR AR 5 FHUEH LR
LR TR LRML S PR AR, iR AT AR GEVF
AR E AR NS E D . (RIEAIE AL 15
H , SARICHR I THLHE J5 07 vl e & B RS, Bk
285 T5 H LU 9G350 1Tk SCAF B AT IE A A
). —MIH: FIAREHES, B
M55, R RN S5 FH DR R Rk % 35 10 JUF 55 ot i) 55
HAIRS, DLEA SEH TR, (BRSBTS
FEHE ITBUEMEE LIRSS, . 1T
TEFI PR ] () ARV rT B LS T MR A ED,
AR Bl P LRIR 5 (R ARIE A HEUE R T E 41, 75
BRI B IR EE IS

B 2020 AR, —IRELRILST 8 KA
al, HAPfERER. R, P82, JbEUR R %L
5 KAy AT, EENT. VT JINBET 3 K
KMo Aws WA 3 FKERTAA, BVEDKIE
BRI R A A (LU FEAR “ImaiR” ).
PR T HT X AT = 0N BB kA R A =] (LA
TREIFR “ ZIRANGE), ER S RS B ERR
FZHBAFCLTER “EFR” s HE 254
AT, RIS B E AR AR (LT
fEIRRN “HWHE e ) SERTHE MR
BIRAF(LLF R “EEHR” ) SIRERT
R XA SR A R A R L BTl iH
RARTUEAF . ERTTFHAHRA R ST A A
RN A R & AR A 7 LR EK
ZEMEHARARAR .

B 2020 AR, —URIHLRTE AT 108.61
1258, BT & RS 67.90 1275C, HIHEEEA ]
B &AL aE 63.47 {46, = URARLRA0R R %0
848.44 1470, RATTHHIRITTEREN 356.29 /47T,
2020 4, =WeAHLRSEIENVN 10.74 17T,
Hrh BRI 6.92 1278, SR FE
2.95 147t

B 2021 F 6 HAR, —IRAALRET ™S40
110.20 127G, Frfa&#LEE 70.02 1276, HrhH)E
BEA T A F RS 65.51 4470, =i R4 R 4
i 881.53 /4.7t A BT H IR DAL AR %1 431.20 /47T
2021 4F 1—6 H, ZWARLRSZIENVIZAN 6.09
.76, HAOHHERIRN 4.21 1270, SCHL
FjiE 1.74 1278

ZIAE R E M S k. ER AL X
B 12 5 3 0&; hEfEAN: FTR.

2. BHRFZEHHM

(1) ZURgH R E MR

2018 - 20205F, ZskiafR &R SR
B, BRMAAEELSHE, BRE LKA
FEDRTE, 2AERARE. 20218 FF

BB WNA FIE K 8 LS5 FA K.

XS (S8 735 VAR Y7 R e Y S A D DUt E ]
TR Z —, BEAHURLAL T [E A IR A JI RIS
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UL PR 2R 220D S AR 5 4 SR A A e 5 R A
PRI s S R E R R H TR T
B BT 5 24 R o —IRIELRAE BT & BURATA
6 B 5 T BE S IRAF AR I K 03k EE, BATIR
SRR AT 35

AR, =WRAHLRIE KR “ BORYME HAR, 3%
B A7 I, A8 ORAUREAE 42 [ [ AT ML AP A
I3, 5 PE X A IR A =] T A RS 4,
52 ZBCHENEARAT A HRAT L et i e L ARAT
AT PER ML ARAT L T AR AR, ALBIRIE
W3 o = URAR fRolL 55 VPR 7 ol 4 [, AR E R TR
AR SR XIRTE ST

2018 —20204F, —UH{RENVIRNFEIYE
HI8D2.90%, FERGEFGIAEE, =k
PR i B MR R BOR A B =, E Sz dl R0l
Z AR [FB, =R LR 202044 R 1 F 8
A R TN AR B AR TR A A (LA A
FRE PR LR B k45 B R U,
HPMYAHRA TN G IR E : BRIV

FET B 51 1) = B R A S SO T B 2R 15 T

2018—20204F, —UsHH ORI LA 2 9 50
KBS, FHEANK65T%, FER =k
TRV 55 I 8 B 2 S s /b 5 R Rl 3 H /b
S

%16 ;:akiﬂﬁﬁfﬂik¢t)\*ﬁﬁ& A(#4x: o)

E B R % 597 | 5241 | | ssss | 69 | 64.45 421 69.02
EILSOE N 2.05 18.02 2.66 23.19 1.78 16.57 0.95 15.58
BEWK R 2.69 23.61 1.44 12.55 1.11 10.30 0.60 9.80
SN2 ON 0.35 3.08 0.45 3.92 0.51 4.76 0.16 2.58
Hth 0.33 2.88 0.51 445 0.42 3.92 0.18 3.01
ait 11.39 100.00 11.47 100.00 10.74 100.00 6.09 100.00

FALRR: ZikdathFitiRE . MEMA, BROETEER

2018—2020 4, ZUAHLRENVIA FEH D
AR LR 2 AL ARON SRS R, e
IR R 2R FE 8 o LU AR — HL 5 BB AE . 2020
M, SR IR CRHE R 2[RI EE T 8.05%, %
FRGEHAR RN AL A fh 55 PEFE LR USON T
V8

2018—2020 4, = UedH LA SIF RN B T
B, HEBEE T 6.87%, 2020 R EiFIN
[FI LG T BE 33.20%, T B RBFLHEHFEWANT
Bée P 28

2018—2020 4F, —UedH {R4% TR as FF 4
%,EQEATW%&M,igﬁﬁFEEN
RN Ml 5 5 K 1 RE 5 BT 88

2018—2020 4, = Ie4H R H Atk 55 W NBE
WK, (RN, HR R BT S5 R

N T 55 B i 35 ) BRSO B8 12k s = L0
NEE,

20214 1—6 H, ZIRELRSZIVEMLIIN 6.09
1275, B FAERIABGK 21.07%, FjE S840 2.57
258, B EERPHK 75.34%, EER =k
TR AE TR AR 28 2 3 R A B K 5 R R FE AR
Y NIERFT R, oA CUBE AR 2RO 5 T
W ERA R, HAL AU 5 RS TR,
HARTE &SR =48 LR 240
KT T B SO I R R kA
TRE ML AL FAE RS ARTCAR S, W IETE
papibEEb A LN

(2) ZUkda

ENIEEN SRS

kiR AREEELSARTLEEL S
AE, £, FEERRLFFREE, HkEE
IR E R, BTEFARAEHL TFRERTE,
Ak AL 52 ia —K .

ISR R LR R R 55 S AL HE 2R
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Rl HH AR AN AR R AR AR 2% o b, Bl BT E LR
25 DMERRALR R 55 o 3, i B G
(LT A EREE | 3 S E K| R IR TRV (AR N 53
PR, TR RS,

ZURARLR [ 2017 4F DR RS R AT SR LR
W55, HAZZA7 255 BT 2019 R 4 i 45

2018—2020 4, =R LR 1 B R K AR E0
WK, FHEEHK 0.80%. HH kAT
FRARELS E & P % 54.62%, TERERN
Hby 75 4 s B A B =) (DA fRTRR© BEER T Sl
B VR €2019 A5 P AL AR A 7 IR
B LARZ R RN FMFR LR 25 VLA s
TR R S5 B 23 B A RS 00, = e £
TR PR 25 254, F3 ) 38 52 ARl
%5 IR E AEEK 91.28%, &
2018 LK, =R LRINK AR TR 55 T FE
SIS AR S 3BT 8. S ARl B 2R
THAREN E AWK 104.88%, WA= IAH AR
SRR F B SR

2018—2020 4, —UEIHIRBIRIEIRRETE
Frat LI Eass, R AWK 2.52%, FERAM
R R INATEG  FEFR AR S R AT
RFETE . 2018—2020 4F, = USAE LR HASK b 75 40
RITERBE SR, FIHE AR 13.12%,
FERERTH T SRS E SR (CUFHERR
CEPRT RIS R X SRR R AT R
LR FAER BT E I XGRS, et
LR THERALL 2017 4F 10 A 1 HAT fKHL
FrEXIWE, X TR R AU R AR
FAR M INFATT EIRR TR AN, R =4
AR TR AT 2019 FEEE T HE
2020 R, ZWRAHORIIARIELRRAT 848.44 14
JG, WIRRRZE AR ST R AN 356.28 47T

2020 4, —URAH LR AR Rl FH R 25 FE Al
K, FHEEHK 35.48%, R =Wk E {R4H {7
WV 5% BB o — o = R RO
R TR, BAE 2020 4EK, = E{EEE
PIRBORREECN 6.33 %, Akl %5 K26 —
o

%17 ZspdefRoRIRIR L SR B (15 27T)

HE ‘ 2018 4F ‘ 2019 £ ‘ 2020 4F 2021 1—6 H
AR R AR 279.86 252.82 284.35 298.09
o RATRUIFELR 215.00 113.30 4427 53.90
TE R IARLR 28.55 82.37 104.44 175.07
B2 ERVN 3231 57.05 135.64 69.11
HAb A B IR 4.00 0.10 0.00 0.00
IR 807.17 841.06 848.44 881.53
Horh. fEESIEARA 66.56 112.62 135.27 172.49
RATHF AR A 614.00 664.81 619.81 624.56
IRASFEGAALRARE 63.97
BN (LA RS 13.09 3.59 2.41 2.41
AR R B PEAE ORI 49.56 60.04 90.96 82.07
BARRMBHEE TR 471.99 294.29 356.28 431.20
Hor: R RAE R TTE R 65.08 111.05 128.79 157.77
RAT IR IR SRR 393.82 179.66 225.09 271.03
oAt b Bt 40 0% 13.09 3.59 2.41 2.41
FRER R (F) 8.07 4.94 5.86 6.86
RBEHEABOES (B 8.92 5.45 6.33 7.38
FoARIR: AR, BROFe %
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20184F LK, =W H R A5 R RAE LR 25
FONBAT O RAAR, LRI H F E AR IR E N
(EZNIE X R R 1) KR FR85FI
A SR K f s I H XISk,
R H LR A SRS AT LR 25 R A FEIR
& X B DL RS B Pa2e. B, dbniss
S5 = U FE AR AT AE L . 20184F —20204F, =ik
LRI TR 50 K S R B, BB
HHATEAEJIEERTIMR AR 2 BS54,
U AH CRAE AR RO S MU U BT, R
R RIAR RAE I A K 42.56% . B2
20204F A, IR AR LR AE K b BT AR R AT
135.2742.7t.

ZURAA LR F 201 1A T i S mbn ORolk 55
T TN RAT R S5 A AR FO LR A R S 4R R 55
20184F, BHAVEEHM. (R IRIRA A NS
HRAAT) CLAR AR “ 25051 7 K U T3 e 25 1) B 11
T, IR IR TR AR AR R LR 55 . =
U 4H LR LA AT 5 5 10 0RO 551 S R e B A
20194, —URfH R 550D IR ER, ek
AR LR 55 (1T e 71 R« 2018 —20204F K, =
WAR R AT Fior IR R AR S Ja Priads, &
& AR, R EHK0.47%. #2020
R, =R LRRAT B IR AR %1619.8 114 7T
SRR AT B AR R B NPT R X A48
BrRs . B S5 R r3 s A, Bk iy
(1 AU FT 428

BN ER N HIUE | S (ERP | o X'
PR A AR R DA SR VA R A AR Sl
%, PR RN R, H I R R AN
QUL S, HEH T bR ORI 55, Nz
Xof e Fb B AR LR 5 (R R I HET™, Mk 55 KU A
K. 2018 —20204F A, —IkH LR AE BT HH AR
FREEEK, FHEAHK35.48%, #Z2020
SRR, = dH R AR Rl BT AR %% R 85190.9642, 7T,
HA L TR B AL 55 (5 Lo41.74%, &8
F R = e AR GRAR ROl 55 1 B B AN A

2021 4E 1—6 H, =4k E
%1 298.09 170, Bt = I4H R LS FEKT,

2 B FR U LR i S AR LR 25 B RS
BT #48 2021 4 6 AR, IR
FAT AL FAERIGK 21.03%, = H A& M
R BR TR KT, 1§ 7= RS
K K b g AR B T K, b T
KF.

(3) ZWRARRZEFELTHOLS

BHER, ZkPEREFTIIABESD TS,
{247 G —RAEH R #a, E4Estax
R B =B SRR R,

U AR AR ZEHEOEFON 55 H MU L B 3 B AR
P25 Pk BN = 0 LR ok T R, R
BT 1A AR Al P & A 7R = Ik dH AR AR
R PR E,

2018 —20204E K, = IkAH R ZAL T B
BBk, FHEE FRES3.04%. B Z20204F
K, ZWARREFCITIKTANME7. 771278, 14
L10MZ e #E &, RENG6.674070; —IRAHLR
THELER, 5 FRFEIR (RIEZHE R bt
AR ZHE VT4 5 N 2.6014 76« 2.6912. 761
2481070 ZIRARRZHEITRIBAT I, 1/ =
RATN Gy 590 g 24 3558 B AL 2 21 2L
(33.48%) FLGAIRE 55 iRk 55 Ml (20.22%) i
ik (12.72%). #E20205E 4K, =bkH g
ZHEIER2.3614 7T, HAigil—F L Ei#452.29
f¢76, =R fRaaE I ZEFE DT R P DA
A PR

BE20214E6 H K, =B RFTITHOL 5
FE13.214470, B EFEAREKI8.05%, FEHHR
SRR LRI OK T R B B 55 (1 Bk LA
g &t BT, FL AT R ZRAE BT H S 17,8012
JG, THRIEE #E0.0714 70

(4) =R R BT AR

Fag ARk gh £, LRk SR
BB, B A ke RARFETF A E)
QLR EEIAN B THHRF—E LK,
A Zuk R GEANREERET L5 E . R
BERTESEERRGER, ZskREK
FREANAFREERE, AFHEE,
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G 2R

G RO T 2000 4, FERON{EEK
X & AR LR IR S, SEURBEA 3.00
127G o TR, AR E PR T A A AR B R B 3R
BOR, SRR TAE SO RE RO A R H
. BE 2020 K, WEMHARA FHHRREN
N 1214 4070, FEARE BBV K IPAT I 2K
T AHE .

Sk

NI REERNIL S BTG, B
Sy NP BEAR 55, ZWkAEART 2013 4E 3 A
B B PRV 8 8 4 A1 PR A 18057 — /N B
AR 5.00 1270, =4 5% T8+ AR &
HREA =N S5%MIIEAL . ITAER, 270
Z T R GR (P REIA s ) KU, = IgedH R0
A NN S O e 8 WKk
M E SRS AT, BE 2020 FK, =k E
Ry &4 46.28 1276, HARGERREN 4.78
275

TR

& T AR A = E AR BB ST I AR £ B % 4H
PG, oLt 2014 45 A, FMEA 0.30 12
TCo 4 AR T BAKFE = e { R Hoz i 1 7
A VENUR I H SRR A4 23R i REATE 25,

FEIhZE NHORTE 2k DAEhiRTE, Bh sk
TF R RN 2 /Nl A ol ol % ¥ o (HLAE BB A
ST E BRI =, &FERT 2018 4F
4 Al iEE, BilEEREEST
R RHER . B 2020 £ R, &FE4AE
P A 235.68 T 0.

wERE

WS REWOLT 2016 4E 3 H, HEMEA
1.00 12,70, MWFSZHE8E =88, A st miH
B WRGEWES. #8E 2020 FXK, @5
VO RV A 6.94 120, AT EH AR 1.02
275, BAPWOEA R T 7.3 1476, 2020 i
&S S A 378 Ji Tt

(5) ZIgedH A LR 55 40 A o bt

SR EARREARRRE T E—K;
BEXERLFATLEY ERE, RRHARS
A, AKRPHE; mEALEREF £
¥ER G, AR E—Z & ¥ B,

HE2021F6 H K, ZIkiH REZE 4 L
% (3B, SR AR R HE A E
PR RE R PCHX, ZHIX G R R SR
TRARBULHIN27.20%, B FEREHAK, &
E, IR R XA T R — L.

18 Zuhie AR AR RERETE (£ LT)

2020 £EEK 2021 £ 6 AR
%) AR itk (%)
R 217.29 28.69 217.43 27.20
b7 l) 161.64 21.34 119.99 15.01
FANIE ) 99.44 13.13 95.28 11.92
PNESy 86.25 11.39 81.43 10.19
IR 46.30 6.11 50.46 6.31
Fott 146.57 19.35 234.87 29.38
&t 757.49 100.00 799.46 100.00

Forb kR ZakiafRiRet, BEAKIERE

=k H AR 5 H RS X B X R R B
fER %, EEZSH T XA 50 H i
LRSS . A 2021 5 6 HR, =UkiH{RERST
FAR LRV S5 TP ATAEBURNF &+ /K A
NICBEE B R EZE b/ SRl . 2

Fl ZE AT, A U S AT TE R R AT
624.56 147G, 7 = IRHH ORI AR LR 25 LE R
AL 78.12%, ATV EEF R .
MRl T SR LR 25 T H BB 73 A R, =
U L5 45 A PR 4 M e 4 o LR 2021 42 6 A K,
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ZIRHOR 1 AR DL BRI H AR R 5 R
TRARE) 87.97%, Hrp 3 F UL ERHIITH &
B Bl B SRR ORAR BN 79.23%.

& 19 AZE 2021 56 AR afRak LRl 4
RS (f45: 12T)

—— 2021 42 6 AR
ERAB | itk (%)
14 () B 96.19 12.03
1-3 4 (£ 69.84 8.74
3ELLE 633.42 79.23
it 799.46 100.00

FAAR: ZoIa R, WA 16 2

B 2020 A, ZIAHARAEFSAER 5
B — 5 R P A TR BRI K 2 P A R A
N 9.24%FN 34.43%, EHEFEREER, H

ATy 5 R & AR R AU
220 Ll EEp EFE
m H ‘ 2020 £ER
B KEETE (%) 9.24
MAKREEHE (%) 34.43

FAPRIR: ZikdathiRpt, BREFTIEHE

HE 2021 4 6 AR, =R
% KB FF IR R A 13.60 1470, BT 1K
BRI AT 61.22 1278, IR KZ A
7, ANTIESCN AA-—AA, B ET R .
N, I AE AR N BER T O 5 SR HE ARl 2% 1) S HH
DRAE i, RS2SR A T s A AR Y
5 AT IR, AB AR LA X HE AR A £ S A
IEF 100% 178 #55% ;s Ak, = IkdE IR G5 41
W55 HIEAER REZ R B S 4 E ISR
T BURFRLEE T 6, 27 5 BURGE, (H I8 BUR
ARPEMEHIERT, SBUFF G BAERK

B 7K R
21 ARAARLSE P EPE
W H BRI
B KB ERE (%) 19.42
BT TLRE PR (%) 87.44

Er SR ATE R ARIRE £ 34 2017 10 A 1 BATE S
IR B, AT EABARRAF A LATRAE G R TR TR
RS F 0 30% 0 NE R, 20178 A, BFRAAR
(BR8] MBS IR (AT RARS KEB1) ») PLE 5
FedatRon 8] 2t B — 32tk A L3 Hdu iR £ M 69 2Rk AR AR 1T

LA T 69 10.00%”. (&B1) A 2017 510 A 1 AARFEE
FTA kR Zkfafkitpr, BRAOTIEHE

(6) IR fRAH LML 55 AR 1 I

2018 - 20205F, =dkdafR 4 BXRAZH K 3h
T, RitafRXKEERa%K, 2021%1-6
B, Dk S RETAR K, BT X
& 2k RARAZ = B L.

U A (R AR BN A LRI H BT — IROK
oy, 2018—2020 4F, —UgedH fRHH LRI
B a AR B TS S5 THE FFE/ N IR Y
Kitadh, FEWEAHK 3.78%, MU E)
WK, FEHEEEK 5.65%. #E 2020 F£X,
AR AR RS AR B R ST 7.29 12,78, B 2019 4F
RIGK 14.22%, THEMH ISR #ER 4.95 12T,
MKW EEAE 1 ELAN . 2018—2020 4F, =IgkiH
PRASWT s RS 45 TR, AR AR 4 T
B, A EH TR R0 55 R PR s, AR
Frest, 2020 4, —edH {2 A4 3.68 14
TG, SRR 1.33%.

HZ 2021 4 6 AR, —IdH fR4H LRI 21
B IR B TATAE R &5 23.97 120, R b
FEARMK 8.25%. #E 2021 £ 6 AK, =k
RN AR R 7.80 127C, B 2020 fEAK I
K 6.95%, Hrpi R R T H o oR ]
REEFKIL 4.60 127G, THEBAEHRESR 3.55 14T,
2021 4F 1—6 H, IR ML 4.31 12
JG, HITHARACEE K 1.63%, Y EAEG FrE K,
FE R BRI E 1E 2021 4 F4pgErh
FIHIFTEL.

AR, U HH GRIT N E  TiT3 4 F Be Ak
fif GRS R BT BUE T M, IR AR K H
HESRBOTEA R B =ik TAE. bk,
I RO O AT T — e AR, s
YL IE TR, 5638 0 R B, RS
RAARIUH, #6514 RIFAKCE R . 8
iDL EREHE, —IAE LR T 2020 AFSRIUAS RIE £
B4R 1.39 127G, 2021 4F 1—6 H, =k
PRSEIAS R B~ 18 22 B 2.26 1476,  EISCIE L
P
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%22 ZigpiefRInRARARRAL ($45 ALT)

2018 2019
E:

AR B / 1.74 1.39 2.26
LA 4.44 3.71 3.68 431
EEEE LY A

%) 1.16 1.69 133 1.63
B 28.25 3196 | 3564 | 39.95
ESEiEl N v

(%) 1.16 1.46 1.44 1.46

TA kR ZkdafRiggt, RETAHE

3. BRFMHoH

(1) =g AR LRI 55 Mk 25

=k AE AR R A T 2018 — 20204F & 3 I 55 1)
LKA20214FE1—6 H &I Sk, RESTHIm
FH45 P CRERYE A 4K %2018 —20204F & 31t
FARFHAT T H IR T IR B WA
W5, 20214E1—6 H M S ikFEREH it

—URAALR H20194F6 H 10 H AT A EIT
(1) (A Mb 2T HE I 2R B — AR B MR 3 =28 1),
FI20194E6 H 17 H AT EAE1T 1) (k2 iHifE
MZE125 5 EHA), H202041 A1 HEHAT
T BGES 120 194F BEATAR (1) Ak 2o U e e
H135), LA bEarthEsRAR R A ROk IE FH
VOSLIN

Er I T, 20194E 12 5, =R R0 KR
A T2 A E BT N AR L fik 55 E AR A FR 2 7]
CRTAR“NIAR LR ) IR k25 B R TT I U .

20204F = IRAH OR 15 I Bl Y AN RN/ Ok

AR, IR LR IE T A F O BRI 55 H
SN, 0 55 B0 W] LUV

BUE 2020 K, ZIRAHLRTT ™ EHT 108.61
258, Wi HER 2 67.90 1250, HHJE R A
B # R 63.47 1470, =W fRAH IR R0
848.44 .71, RMBTHHIRTHEREN 356.29 /47T
2020 4, R ASEIENIN 10.74 {27T,

Hrp CUBEEAR BRI 6.92 1278, SEELEFE
2.95 127t

BE 2021 F 6 HR, ZURAALRET ™S40
110.20 1275, Frfa # M E 70.02 1276, HHIHE
BEA B FTA F AL 65.51 4470, =B {7 4E R 42
&l 881.53 127t M BT HH LR TTAERET 431.20 47T 6
2021 A 1—6 H, ZUARSEIUENIRN 6.09
275, HroHERLRIIN 4.21 1278, LBl
FE 1.74 1258

(2) ZURHIR T AL

SR L RARIERTAEL. AR
BHEFEATHRA, PIH AR ARREARIAR
., FEIRARAKFERK,

2018—2020 4K, ZIRIH{RFTH H A3
AEET, FHE AW 0.55%. B E 2020 K,
SRR T F AL 67.90 1278, B AR R b
2.07%, FE R E LSBT A RN EES)
P ai D PTG KR8 T B A R AR AL
63.47 127G, 5 93.47%. SZYEA 48.30 12
TG, HIEE T EEA R AL & EEE N 76.10%;
KA BCANE &7 VA 8 T BEA A #F A G L E
7.87%. —IRABARAT = 420 20 A4 /9 1.80
275, )i B AT I AR AN i 1R b 78 R R LG

R J7 1, 2018—2020 4EK, =iH R
TSR R, R AT 8.25%, #E
2020 AR, —WeAH{RHfiE T 40.70 1276, &
FAERTFE 30.46%, F 2R HAR GG IZFE
BORMER R EE S A HE TS B HAR 5545,
HAb AR BB A K, = IH IR A7 7 45 M %
N, FE DRI S 4 KRB THT I
&4 B AL A 67 i 3 . 2018 — 2020 4
K, Z IR LR A GRS D 5o, = IgedH RS
A T 58 )l N S 51 1 G

R 23 fifsEM (43 L)

PINEE:S S ‘ 2019 £ER 2020 £EK 2021 4 6 AR
OB | A 0SB AR O B HH (0SB & 0
FENRAE 42 3.77 7.80 4.07 6.95 2.90 7.13 2.77 6.89
THORIE 2 A 9.33 19.30 9.35 15.97 10.03 24.64 10.34 25.74
REVWI TR R 5 12.67 26.20 13.41 22.92 12.72 31.25 13.63 33.92
R 525 1.00 2.07 5.99 10.24 5.99 1473 5.67 14.12
www.lhratings.com 23
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HAb f 19.02 39.33 23.66 40.43 7.16 17.59 4.58 11.40
fEAt 4835 100.00 58.53 100.00 40.70 100.00 40.18 100.00
SERRBE PR SR (%) 22.52 27.97 16.53 14.71

FARR: Stk Fitikg . MARKA, BOTEER

2018—2020 A, —IkAH R ORI LEvE &
SRR TUTHER & 2 BN, FIE A
K 1.69%. #E 2020 A, =IRHEHE R
EE# 4 10.03 1270, REIMTHEHER 4 12.72
.75, PITEE ST b A A 55.89%.

2018—2020 4EA, =ZIkdH (RN A5 R
JelERe; EER 2019 F IR AT A F R
Z “19 =k 017 FTEk.

2018—2020 4EAK, =IkiH{fIHAl 7 R Eh
TR, fEY B4 38.64%, #E 2020 A, Hith
TG T 4 32 B2 SZFRBUR PEH (R 4
oI 22 B 25 HAth 6745 DAL At A R ORH LA
A s FA AT 3R TR RS FAUSZ LRI L
JRLAS KT

BAE 2021 6 HAR, ZUAHLRATH &R

£ 24 ZpIufRE LM

B AR /NIEIG K 3.11%, FTH E RS S5 H 3 A
FogE s U LR A1 BRI R R IEARRE, K
FTUTAE R SIS G, HALG G H T B,
HARBHBBMAK, PRy MEEAR T
B% .

(3) ZIgedH LR35 77 i &

2018 - 2020 5K, kiR T EMALRL S
T, AR T HE A ERIESFTHEELR
KREAE, FERERSF. 221 56 AK, =
sk e AR AL A LA,

2018—2020 AR, ZIRIHAEE P BAEDL
HA N 3.66%. #E 2020 K, =IkiH{RR
PR 108.61 1470, B EFR TR 15.07%, F
T2 HAh 77 o R A2 AR T AR 3 A R N
FHTE

(¥Az: f270)

2018 £k ‘ 2019 55K 2020 &£k 2021 £ 6 A%

- R R S T S
HHRE 14.08 12.03 2732 21.36 17.82 16.40 1133 10.28
FHLER 3024 25.84 5.24 4.10 6.67 6.14
LHRTS 4.65 3.98 2361 18.46 26.52 24.42 26.63 24.17
T SRR 24.74 21.14 19.43 15.19 20.18 18.58
R ARk 6.53 5.58 6.38 4.99 7.29 6.71 7.80 7.08
RS 1321 11.99
HEREER 16.70 15.16
HRE 21.03 17.98 3023 23.64 1530 14.09 10.03 9.10
& 117.00 100.00 127.87 100.00 108.61 100.00 110.20 100.00

E: 2021 6 AR, Dk RERHE R AMALLATE
PR ZokdeRFHRE . MHIREK, BRAOTIEHE

AR R B PR 24 7] B8 7 e A5 B AR D (A
ITRIAR “CEFRRINETD, R AHLRA A RN AZ L
I, TIIZR % 7= F) 7 B A9 42 1) B P g $ 08 4504
BE 2021 4E 3 AR, =ZWeB{EARI. 1. 112%
BE o BT S A B S USRS 1 G A 4 T
N 56.21%- 22.59%LA % 17.37%, BBl BE T A
IR,

2018—2020 fEAK, ZURH{RTE TR &iEh
WK, EHE AWK 12.50%; #E 2020 4K,
SRR MRS 17.82 1270, (HE T AEIN
16.40%, EZELARITAZONE; HAKIKIH. R
P4 PRI T A2 PR 02 1 55 R0 2.91 {4,
BN (5 EE 514N o
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BRIF IR BARAE

2018—2020 fEAR, ZUFHARZAE R AR
Bk, FHRE AT 53.04%. BE 2020 4
K, ZIRIHRRFL O ER 7.77 1278, iHR 1.10
1 TEIR IR AERS -

U R R AT A i B 2 B =k dR
A R BEEAARAT HV 7 fh . 2018 —
2020 AR, ZURAALR ] A SR TS N
B, FIE AT 9.68%. #E 2020 K, A
B SRl = KN 2018 1476, B EFER L
T+ 3.89%, BFIA K,

2018—2020 fFEAR, =UdH i HAd #5251
JEk, WA FRE, FHEE TR 14.71%, FE
RZILBUR MR E SR IE RSN, &2
2020 R, R RICAR T 15.30 1270, HAb
B EEON AR N UG (10.43 1270) AR ¥
7= (476 4270), ZURARR AR RISGR BB R %
R (3.49 f270) FREEKIT (6.83 14
T6), VHRIEAEAER 3.41 1270: = Ik ARARAR 7
FEEE R RS, RN HERS 0.01 12
JGo

2018—2020 fEAR, =IBfRR AL
PG, FEEAIK 5.65%; #% 2020 F£K,
—IRAR R RIS R AE 12.24 1278, THEIRIK
% 4.95 1070, MWAREERREHE 7.29 1678, W
ARICPEOORIE T BAREE KT

HZ 2021 £ 6 AR, =R 1MRIHE
2020 FEARWEE L, TR SIAR, B E
FER/PMEIK 1.46%, HAZFELEI 13.21
1275, B NBRELERLH o =R 0T 5t 4
B EAER TR 36.43%, T8 2 =i H {5 7
Sxahky, SEhT AT G AR AT S, Ik
RN AT G SRR 0 13.41 1278 T3
16.70 127t

(4) =Rz Flfe

2018 - 2020 SFK, =skfafRlAFF]iEM,
BB AT, BRAT TR, BAKRPESDT
M, BAKB AR BAT LI EART. 2021 F
1-6 A, =ZukdaffE iR L5F HAH P
X, #EKPE EFRBABRAEK.

2018—2020 4F, ZWRAHGVENVRAFIYE
HI 2.90%, ENIRANEEARREE, B K.

(25 =k RAAER (B8 17T)

b= | 2018 4F 2019 £ 2020 4 20214 1-6 B ‘

BN 11.39 11.47 10.74 6.09
Bl 7.88 8.29 6.69 3.51
Hep: FEHBARAEIH 0.00 0.13 0.25 0.16

REVERBEARS 1.95 2.10 1.93 0.97

WEREEH 2.47 226 1.85 0.86

H = RAE Rk 3.28 3.28 2.03
FiE R 3.49 3.20 3.97 2.57
T 5E 3.01 2.85 2.95 1.74
EL#EAE (%) 21.67 19.67 17.18 14.19
HEREE (%) 2.50 233 2.49 1.58
HEREREE (%) 4.46 4.13 430 2.49

Er ZakARFFEHBREF I, MREFREFL
FARIR: ZakdeRF RS MHRA, KEOFEEE
SRR PR E S B TR0
SCHE MRS B ER B | SRR DR I A A R 5
PARAET KA K. 2018—2020 4E, % =ikdH
DR 3B AR ORME 55 R B Bl et/ , = IAE ORE
SCH BB TS, B SRS TR, A

TFEARIK T 2020 4, ZIEAE S H N 6.69
{¢.76, R 15.61%.

2018—2020 4F, —URFALRTE = I fE 151 Kk
BIE A 21.37%. 2020 4, =UIAH 577
Bk 2.03 1278, [A LI/ 38.23%.
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BRIF IR BARAE

2018 4E—2020 4F, = UdH {1 R 7K P
AEFV, FHEE T 0.97%.

2018—2020 4F, —URALRTE LA ER. 15
BE P ES 2B N, BB R IRE NG R
I P FELR 23 ) AN B 2 DA SRR S AR 22 5 Al e /s
AR RHTE . 2020 4F, Uk ARSZELSER]E
2.95 A070; B R AN B U R 2 0
2.49%A1 4.30%, #2019 SEH P EFF, TERA=
U8 RN 2% FHE B 9 R B SRR I EN L S R
B RlE BT R

2021 4F 1—6 1, ZWRAHLRENLIRN 6.09 12
JC, B EFERMMEK 21.07%, TR =k
AR AR 55 24 A R A RS 4 51 A (R AR
BUNIERK TS, B o 2 E A BT T B
FESE 2.57 10T, B EFERAGK 75.34%,
U R T A A R v T E RN K
TR 2 AR AR CRE Y AR A R AR
TEARES), W SR X 1 284 0 5 e 5K BT

SEATAS AR G, =i (5 2 R4 bR T T
FEAFIME, BRIRE 1500,

%26 FI4Tk 2020 W 54847 L3R
EWFEE (%) FHEEBER (%)

BrREE (%)

AR b B AR AR AR B TR A F 27.90 129 1.04
TL7RE 15 A BE R A TR A 7 37.41 4.54 2.77
AR5 F A BT SRR B A TR A 7] 25.72 3.08 2.17
R FIE 30.34 2.97 1.99

=20 37.37 4.30 2.49

FopbR R ZekdefRF RS, Wind, BRAOFIEEE

(5) =R R A7 B 2 R AREERE Ty

2018 - 2020 4K, ZskJRAK SR
AR E LAY, {2 REHEASHT
M AR AR MRS, RAIZEEHMIE.

U R T I P RS 2 B E LR T E (14K
1 AE R RIS, IR = IR E R AR RE L AE £,
URARGRORE DL A A AR E A L 45 2k o = igedH
TR SEBR AR EE BE 77 3 52 = Ik 4H AR A FE ARl 55 X
B BEASRUARE . B (5T A0 A R e eI B
Jo B S B I S DR R R A S ARV =
U R AT FH - HH LR 5 AR B v T AR, B EE T
R LR ) £ A S SR R L R R R
LS TR %

FRAE = I fE A5 2020 SRR IR FRIL, BEA
TS Al B = IR 2020 AE AR =i R A
RN 5334 ALT0, SRR R AR L
FA 87.74%, KT R mAKF.

2018—2020 AR, T =WAHLRIFH ™.
R AFRS: ETE, ZIAE AR5 5 P P R AR 1

YA RS HCRE AR ) T . AR 2020 2K,
U H R 5 7 4 OR A HOR i B AR AH OR A 20y
WA 5.86 15 A 6.68 1.

2018—2020 “ER, —UIRfHLRICELHER 4%
FREEBRAG, 32 B R U H (R M AR L AR 22 ek 2>
FTEl, #Z 2020 K, =i RACEEE & 4
9 16.62%, B EFRE 0.45 NE AL ELR
12 S A I DR IR KT BT Tt o

A TS AR S = e AH LRI HE ARl 252K 050 5
JARSHRE i TEAT AR H 75 30 PA S B AT H AR ST 2% A
PN b 2 RN 420 P e 2 e O = A
U FH LRAE H AR PR B R R 55 40 6 KURSAN B
W T 15 08 A0 4R AR M 45 2H A XURG B 1) 78 i
PR . KRR R, 2018—2020 FEK, =ik
FHLR VP BT ATE i BRI K . A 2020 5K,
SRR ORI AT RN 82.08%, {FHANH
PRk 55 2H A RS (i 1 78 75 A2 FE AL T 78 2 7K
s
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%27 ZIeREARLEARER S (E45: 12T)

| 2018 £k 2019 £k 2020 £k 2021 £ 6 Ak
HARMBBRFREIEH 471.99 294.29 356.28 431.20
BN TSR~ 58.49 59.59 60.80 62.85
HHRAE 37.34 49.57 53.34 /
HERAGHE™ (£F) 63.84 83.19 87.74 /
HREERER (£5) 8.07 4.94 5.86 6.86
HERAERER (£5) 12.64 5.94 6.68 /
HFREBEE (%) 63.14 75.23 82.08 /
REEESE (%) 21.60 17.07 16.62 17.98

T KRR Sk AR T RS . MEREARMIH, RO HE

(6) B HI

BAE 2021 F 6 HAR, ZIREARAAEER
Bl 1 B ORR RUR AL .

BUE 2020 K, ZIRARCEE SR D
AT R KAT BT S 20 2 K BURMERAT
E A ARAT « IO AR AT B 5 PE R ML ARAT 2%
TS SR, BAZHE T 200 1270, A
+ RARATFRAZ BB 233.34 1276, Hh EfF %7
1E47%189.42 12.7¢ .

MRAE A H A 2021 4E 5 H 25 HI (&
MEAE R, —WH R CLasiE MR 455 (5 0l
B AAEIE R R B R BB

HRHE = Ul 48 3ok 78 A FF T 3% R AT 15 55
Bt TR BT IE S, BA TE R R =gk 4R
R EuE Ll sk, BABRLIT.

+=. &g

B I /A 22k = P 1 a5
J AT 5 K S 7 T 25 G AT PAS B BEA5 1
EYEFREA T ARG SIS AA-, 4R “17
Fa7E it 01/PR FEE 017 A1 “17 Rg# it 02/PR B
027 MMEHSES N AAA, WTHRBEENFEE.
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B 11 B 2022 4F 4 AR ATRRALEE

PR EE A B || W BT P v EL A B I A 3k
WEEHR FEATBR 22 7] “SE RN AIRAF

P i L R AR P TR ]

T RIR: o E) Rk

Bt 1-2 & F 2022 £ 4 BARATHELAEE

RS
! |
EHS e 2
I
TS
I
LA 15 B # B R B 5545

TR R 8] A
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SR IF I AR

Bt 1-3  #(Z 2021 £ 6 B REXR = IRRR IR IR E R RIS B IR A R BRINGE

&

| A R 9 B TR B |

100. 00%

50. 00%
[ RRRE R REATRAE }—0—

33, 33%
[ wkmmmmnian | RESABRERAERENRAT

16, 67%
I W Gt H |—>—

TR 8] At

Bt 1-4  BZE 2021 & 6 ARER = IR FFHEREFARID B PR 2 RIZH LA 4R
)

Tk kB a8 R4
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fiit 1-5 AREE 2021 FREFHEEAFARIER

3 ; %
BB KA IR SR AT 3000.00 3000.00 L IK A= R B 100.00 - BB
B A RS E AR 12000.00 12000.00 PR Jo J g U L 83.33 - BBEWIL
BRI BT R A IR ] 20000.00 20000.00 BvEE S IR 100.00 - BE®AL
VI 50 AR A PR A ] 1900.00 1900.00 apieay T 2R 100.00 - BE®AL
ﬁﬁ%ﬁm@g‘gf; BOREEERG | 200000 22000.00 [piE=] i 55 W55 100.00 - BEBOL
B E IR BT R AR A A 20000.00 20000.00 PR (RS 100.00 - BBWOL
BV B AR I IR %A PR A F 500.00 500.00 L 1595 55 100.00 - BB
P BRI e A A BT IR A 500.00 500.00 L oA 45 b 100.00 - BE®AL
MEREED O EARAR 5000.00 5000.00 [api=y T 100.00 - BE®AL

FeAt kR 8] R4
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itk 2 ARIEE 2021 FRITIMERIE

BAELR AL FR \ AR GR AT AR (278 B R 2% B AR ]
B EE R B IR AR 2.75 2037/05/26
i i L A AR B R A R ) B Ak 122 2085104109
0.81 2034/04/23
TR LS RROK R B IR A 2.84 2034/05/01
T B PR 0.22 2024/09/28
0.24 2025/08/24
R R R A 0.47 2025/08/24
0.24 2025/08/24
B KRR B TR Ak 0.08 2022/10/27

it 8.86

E: BERWAS LA
FeAt kR 8] R4
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M 3-1 EEWMEZEIELIEFR (ot02)

m A 2019 £ 2020 £ 2021 ¢

T 5 B8

MEHKHE™ Lo 17.03 11.16 6.65
TR (o0 83.51 83.95 90.75
R & 4T) 31.19 34.76 35.73
AR5 (7o) 7.51 7.97 10.73
K% (o 27.86 28.35 30.70
RS (7o) 35.37 36.32 41.43
BN (270 4.70 5.26 5.76
FlESH (270 1.31 1.27 0.95
EBITDA (1Z75) 1.47 1.58 1.26
ZEWERN SR (4D -0.23 -2.23 -5.82
W% e

MEUWANLL (%) 69.76 52.35 50.12
EOREZ (%) 12.24 9.98 9.35
MTEAREE (%) 2.01 1.82 1.27
HHREIE R (%) 4.28 3.67 2.73
KIAMIS HA L (%) 47.18 44.92 46.21
S RALLE (%) 53.14 51.10 53.69
R (%) 62.65 58.60 60.62
MBIE (%) 293.10 340.24 318.49
IR (%) 150.04 154.38 138.10
LEIERA AL (%) -0.92 -10.62 -23.82
WEFIFSE (5 2.27 1.40 0.62
EBITDA FI B &% (5 0.74 0.69 0.56
AR SSIEBITDA (ff) 24.02 22.94 32.84

=\

W "1/_};)
- A

(4

D
-~

[

A L RRE ISt S AR AN M e E RIS LA EE R, RS RANER; BAFAYSL, HIBART; 2. ARE L
8 &0t v IR AT A &SR RIS, R AR AR T A G REERPRSAZHE
FARIR: BRSTASARIE N 3) M 544 22
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Mtk 3-2 FEWMRZHIBRIEIR (raks/ar902)
o A 2019 £ 2020 £ 2021 4

W% B aE
MELE Lo 2.63 2.18 2.16
PR (2t 50.87 58.47 63.16
FrE#ENE (7o) 30.70 33.92 34.59
FHIf S (2ot 1.71 1.71 1.84
KIS (2o 7.62 5.77 3.95
RS (2ot 9.33 7.48 5.78
BN (270 0.19 0.22 0.45
FHERSE (278 0.93 0.82 0.60
EBITDA (fZJ0) / / /
LB AR (270 -0.25 5.26 3.21
o %5 Fakn
MEWANL (%) 627.54 158.57 195.43
EAFERE (%) 9.58 -36.36 -9.28
REARRER (%) / / /
B E (%) 3.46 2.77 1.91
K ZE AR (%) 19.88 1453 10.24
EEFIZEAMEEE (%) 23.31 18.06 14.33
AR (%) 39.66 41.98 45.25
mahthE (%) 308.39 224.77 191.06
HEh LR (%) 166.18 120.60 100.31
ZEIMERA AL (%) -1.95 27.82 12.94
MEFMFHLL (B 1.54 1.27 1.18
EBITDA FI 550 (5 / / /
AHSSIEBITDA (f5) / / /
Er oL HAEIBARIIE, A /7 BT 20 AIRE CHENE) R AR R ATRCR A SR E R S
TR RO FAEARIB B A 3) M 4S8 232
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SR IF I AR

B 3-3  ER=UEFBREE RN AR AR EEV SBIELIER

=] 2018 4 2019 4 ‘ 2020 4 20214E 6 H
BErE A (12 on) 117.00 127.87 108.61 110.20
iCE & () 68.65 69.34 67.90 70.02
1§ A (12.7T) 37.34 49.57 53.34 /
R TUERF(1LIT) 471.99 294.29 356.28 431.20
PR AR RS B (fE) 8.07 4.94 5.86 6.86
P ARFH LR RSB () 12.64 5.94 6.68 /
B AN B 77 L3R (%) 63.84 83.19 87.74 /
AR RAREE R (%) 1.16 1.69 1.33 1.63
BN (f2T) 11.39 11.47 10.74 6.09
FliE S A (f.78) 3.49 3.20 3.97 2.57
RV IR R 2R (%) 2.50 233 2.49 1.58
T TEP=UR 3G 2R (%) 4.46 4.13 430 2.49
AN N D) 8.92 5.45 6.33 7.38
HRAEGE (%) 63.14 75.23 82.08 /
WS SR (%) 21.60 17.07 16.62 17.98

E: Ol ARE PRSI RS LA MBI A E R EAEEF, FOEANER; BB, HIEART; 2. 2021 SFFFEHE

2%, MAIRREL

FARIR: TR E SRR TR H DA PR 8] M 53R R TR Z 0k A AR G ) I AT RN B) 3R, BRE-F15 %39

www.lhratings.com

34

o /)

Vi
\ g

\2\



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

SR IF I AR

Mt 4 FEMSZERFITELR

B AR R
ATRSE Y =R g i
SR EEEIKER | () 2 EHE WK E= CRI- D /R #Ix100%
M NEE SR | (2 n FEHE: SEKES[RIVET 0 )N (1/(n-1)) -1]x100%
FE S S A KR
LEBELRR
BB BB e B | B ESON /P35 RSO 75 A0+~ 35 IR WS S 0 +-~F- 159 I8 WA T i %
1750 ARG UL | B SA 5 A7 B
RTEPE R BRI | BB SN R
DAL | SR ST S UL & N L BN < 100%
erslEEr o
MBEAWRE R | QRANE I EFESZ D / S BRE+K IR S HEMf %) x100%
FRPEI R | FRIE A # R X 100%
ELANER | CEMLRSON-EDE AR B4 R B 7ENE SN x100%
155 A KR b
TR | SRS AT < 100%

ST BAL R

S (KRS GRS A BN ) x100%

KT AR

KIS (KHIGRSHITE #H R ES) x100%

FLREEE | HHORRE T E H B2 x100%
KB e ST AR
EBITDA F| 2 %47 | EBITDA/FE 3 H
4 ER13 55/ EBITDA | 4=#B{i 55/ EBITDA
bEh -Gl A AR
TN | FshE = & sh & itx100%
WANELE | GRBSIE " ETH-F50 /sl i G 1tx100%
ZERERAN NG | B EEHIEIREFBV R 75 A1 x100%
WEEMSS L | MEIE = Ia s

T DL IR BE =TT T B <+ 28 oy 1 < 7+ IS A S0+ IS AR I i % £ 2 AL S 90
JEL Y151 95 = J 0 3+ 5 5 M < i 40 5 6 A BIYI R AR BN S 65+ A SR+ A A 1 555
KIS =K HE R AT G-+ 5 1 i+ H A K I 6255
S =R 6+ K 55
EBITD A=A i &+ 2 F A A I 52 H -+ [ 52 B 47 IH+ A PB4 H -+ e
AR S =B AL I S+ B AL RSS2
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SR IF I AR

it 5-1 EFRKEGEASFRREEREX
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