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E AR
TiH 2018 4 2019 £ 2020 £

XA M (20 25315.4 24909.5 25115.0
X AR A EEE (%) 5.7 55 0.6
NBSHX A= B O 58008 57191 58967
= G\ 8.0:39.6:52.4 | 8.7:38.3:53.0 | 9.1:37.4:53.5
L T hMERSE (%) 9.8 6.7 1.8
&l 7E HF= B HHEE (%) 3.7 0.5 2.6
LIRS eSS NI 14142.8 15008.6 8960.9
AMHEEREH PR (20 7545.9 7255.1 6544.0
WEEE (%) 68.10 68.11 72.14
NI GE) 29701 31820 32738
AN (LD 2616.08 2652.40 2655.75
S BN (oo 1976.13 1929.52 1879.06
—RAIEBEONIEKE (%) 9.3 14 0.1
AN U7 2481.88 2611.21 3199.79
—RAFEBEWN ST (270 7598.63 7299.62 7964.08
— A AT (27D 5337.72 5745.09 6014.17
BB (%) 49,01 46.17 44.16
BURHHESIN G T (27D 934.13 1241.54 1351.42
Hosgah Az 6032.09 6505.14 7206.96
B ERERS AR (27D 8596.24 8885.09 9257.11
HTTBURRSIRAR (1270 9550.70 9835.48 10637.49
HOTBU e (%) 33.96 35.67 36.86
MBS (%) 142,51 136.59 128.45

TR R LA B RE AL RA MR, LTH R E Bk
B LT HIATHAT GWE S LT HMBUTREE, BOTEARELT

W BT R A TR
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O || WA | PLOTEBE | RS
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SN = i ( V3.0.202006) 1 JE
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T AT o TR BAR X 5T A BE A F45 AT 48 XAT & Ao TR A1 SB00F S BT KR89 AT
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A REARARIFAFRKS T LT THEMBUTHARIFAEILL R, REFE. FEARS
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TR L7, P E A RATEX,
BB o T T R E AR AL H X e 35
A I B i, RS RARE VT, S A
EEE RGN, A AR AU X M — R B S
A, MRARILAAZE o BIEX R HX
XPAMRT T A48 E AR 14.8 T3P i A
B, KRB 26K 2292 24 B, g /KR 6.8
JIFJ7 s B 3 NEELRE . KB, #l,
. AR FHARL AR B DL B, IR Bk
W FARH . BEERATET T B AR 14 M. AR
FLREBEANOEELR, #% 2020 4F 11 H
1 HZER, CTawEND 4259.1 TN, IiH
b3 72.14%. ARG (2020 £E3L 744 H R &5 1
HERBES AR, 2020 410 74 SLIHIX
A= H 25115.0 127G, L 2019 FHEK: 0.6%;
24 JE R A ALY 32738 Tt L 2019 4F
BK 2.9%. MR TH N RBUR N 25 A A 1)
(2021 FoBATHBITHE LR ), 2021 1L T
A S X AP R 275841 12T, HEAHLARY
it5E, FEEK 5.8%.

LA ANRBUFHE: &L 24
X Jbpz K 45-9 5.

1. BB F IR A B FHSEATH
2021 4, FEGRELG R EMZENEDE

RS 255 AT IR )1, MG BUR IR T
HEOE. RRE . BRI BUBUR R FE T —2
JIRE, IR TR /N S 7, fREE T
W ERBITERREE s AR B MIBUR RIGHRHE,
e T AL I B R A 2 R 8 RIUAE 1) 44 S8 5 3 el Ak
KUCH . BEF, 2021 FBL T “+HINE” B
IR, ZWMBURRa A R

KYICAEE, 2021 IR E A Bl
114.37 JIAC.TC, #ALM v, [F] Eh 34K 8.10%),
PIAE T K15.11%, 2 kE, GDP 4%
) L 36 AR R B W R R R EVE, AN
18.30%- 7.90%- 4.90%F 4.00%. MPFET1
WORE, LEREASFREBE, — 2F
FE 4y WIBGK 4.95%. 5.47%; =% AR 240
REITE A 4.85%, £ RS G L RN A
R B ISL RIS T E BEE IR BRI AN BN
A 27 N ECR A JoHEidE, g PR H R =10 2
RWHE, WEEFLFHKAGRTN, GDP
PR AFF- 35 38 3 /SR (] 42 5.19%.

=Rk, F=EE 2R RS
MR IKE ERRTKF. 2021 4E, H—. =
MV 3G IR PR AF~T- 351 153 43 73 9 5.08%F1 5.31%,
B TR 2019 SRR, RE IR I
=PI I AP I3 5.00%, 7 AR
L F] 2019 4 7.20% 17K P, EEEAZ R
SR AL PN E S

A 1 2017—2021 4F B £ 225445

2017 £ 2018 4 2019 4 2020 48
GDP (HfZ7t) 83.20 91.93 98.65 101.36 114.37
GDP #3# (%) 6.95 6.75 6.00 2.20 8.10 5.11
B DA Tk i (24853 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 5 B PR IGIE (%) 7.20 5.90 5.40 2.90 4.90 3.90

LA R B AR B R, AR B RIF BT
RBATHATFIBT, TP AL 83 3935 KA A

2019 4 R A RIS AT KR, TR

www.lhratings.com

=l

=23

Y.

lm
[4%]



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

FhE I o BB (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H S (%) 7.90 9.87 0.51 3.62 29.90
HEOHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 1 (%) 1.60 2.10 2.90 2.50 0.90
PPI 3415 (%) 6.30 3.50 0.30 -1.80 8.10
WA IEE (%) 3.90 4.90 5.20 5.20 5.10
AR RN STRIEE (%) 7.32 6.50 5.80 2.10 8.10 5.06
— AN IGE (%) 7.40 6.20 3.80 -3.90 10.70
— AT S E (%) 7.70 8.70 8.10 2.80 0.30

JE: 1.GDP E&A&IMT ;2. a3k, b o3k A R0 4eit; 3. GDP 3§ik . MAEVA £ T W3Ehefdgik . & EERAT LR
NI ik A FIRGRE, AP Epbdednigik 3 h 2 U8 KRE,; 4 WAK LR G, 2017 SFAmaraink bR, 2018 446 AMAAiAE

Kb &, FEAFE A BIRE
FA kR A TASARYE B ReeitBf= Wind 2045 %32

TR BEARI AN TR ATRERER,
WAEMKINREMES. HE 7T, 2021 FFFRE+E
S B BB R 44.08 JieoT, [AEHK
12.50%; PIAEF-HIHiE 3.98%, SERERIKT
(2019 4E°4 8.00%) ZEBEAHARICN, FE &N
18 0TI Rl e B S TR B IR S5 i A T
kb BEE T, 2021 4 4 [ [E 2 B
B CRE AR ) 54.45 Fifeot, [FIHEIEK 4.90%:;
PAET K 3.90%, B RIKT (2019 4
N 5.40%) {1 — s Z 8. Hodr, IR R
DIRPELESS; FEER B REHRAIE AT HliEl
PR RN, SR B AR BT = KA )
SERL AN, WA R OB AN
AT i A S5 DR 36 3 () S H 3R I 1 g A
2021 4F, R E YA Bt H 1R E 6.05 Fife3E
JG, IRE L. o, 4% 3.36 77
{2376, [FIELIEK: 29.90%; i3t 1447 2.69 /312
%0, ALK 30.10%; 57 5 i %15 3] 6764.30
{2676, BT E .

2021 £, CPIEF EE, PPIHEEE.
2021 4, CPI [AIEE B35 0.90%, FBR& M FIRE
TN S J5 %0 CPI I EE 35K 0.80%, AR
BN AT A, 2021 4F PPI A B _F 13K 8.10%,
IR VR IS A N IR 2R AR vt
LR R HED) PP THE S AL, M U2 AR
BN EORVE SE S AR, k. &)E%%
RSN S A A AR RT3k 35 S 7R 4 A5 21 W)
i8], 5N PP kIS =A% .

2021 4, Rk SIS AL R VR A

B, R ML AN SRl B AR ) B [F] 42 X
LU EEARILA . 4% 2021 4K, hfiffs
RAH 314.13 JifZ e, FIHHEK 10.30%, H5H
52020 FFRIK 3 MED A WNEiE, NIRRT
DR FE SO BUM 7 A L RIE R,
{HEZE =T 2019 F/KF, RATHE AR AH 15 L
I3t 95 S A A R T A A IR s Al A5
e AN I RSP | v A s N a N P
Hi ZUBTIE AL RO I R LR 2K . R AR T
M1 [ EL 3SR RR SR RV, M2 [ LGSR 6 5o
FarE, 2021 4F M2-M1 BY J) ZZ B AR 24 K,
R R4 Ao & 5 B = o N
BN 2R T WK, BRI H
BEE R, 2021 4, &E-RALHREIR
A 20.25 Jif¢ot, K 10.70%, BN
UK KA. i, SEBIRA
17.27 JifZot, ALK 11.90%, EEE R T4
GrEE . PPl @ frig AT Al )i i s K45 [
o RS, 2021 R4 FHE R R SR 1 5
1270, & TP P 2 B SR A3 24 Rk sE . S
Jil, 2021 A E— A LTSRS 24.63 75
2,75, [RIELIEK 0.30%. o, 208 . BlFEdA .

A2 R BRI 9T SZ H 2373 [FT EE 3G 3.50%

7.20%- 3.40%, = T EEORSCH B, HE A
YRR R, 2021 4F, S EBUNEIES
TR 9.80 Jifeot, [AIELIEK 4.80%. HoA
A s A LR 8.71 Fide T, AL
£ 3.50%, HEHF FAE (15.90%) BB MEE; 4
EBUF RS AE T 11.37 Jifeot, FER
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K 3.70%, FE &2 LI H & k™. I H
T 5 % 4 RSO P Ja S5 R R
S EkEE, BRI EIERZSE.
2021 4F, A& HWEE A KW EIEN
5.10%, 1T 44E 5.50% 7 47 (4% HFr. 2021
E A EER A SN 351 76, SEhr
[F] E 3G K 8.10%; PR4F-F-334 18 5.06%, 54k
2R RT 2019 4F (5.80%) /K, HAHEE
WA T — @ M AHIE A o

2022 FRELFRKBHEIE“=BEEN", &
WMBUE IR K RE S, 2021 4F 12 H, Tk

22t TAE 2 UL H 3 285 4 Jee il i85 SR WAL

fheg b, UM SS “ =H 577, R 2022 4
@b TAFER Tk bkt BeAJd
HEERT, BB A R BRI Bk
SRERTERRE, SEINEERSAE PIHRLE: ol
T MBURE RTERE, REFREIIE S B e,
SRS 3R A 7 s, fedb i P sk =, R
Wy KA B, MR RN BT FEEN
BURFBIRIER T, 2022 43R E £ 5 80k 4 Rifa
SEMR, BATHEA X

2022 FE I KEMKBALESF1. W=
RFERAKFE, 2022 4 H 1 RIHLa01E B0k A B
kg, (R BB, JUH AR LBUR R BTN
EREEBR A ER S, R s
AR AR, fE R
FHRBORARIB, H 2 TR AT, 2022 47
e 25 AT B S N N A 50 7 A e
Ko

=, XEEFEAN

1. RIRER &I

TTERELERAR, TEEA, ARF
REE, ARBFRBRUNETHASH#, BE
B A AR RB AR — R IR LR
BRNEKR, TTEFRRARENAE, A2

It R BT F RFF

A RPEERATEIX, i THEERI
Hi DX BB, 2 AR b DX P — 1 BRI S I
Bhre LTHORKIMER ™ 110 F, (RAH
BY4EF 10 ALRA 24 B, HPER. Bk, 3%
B TR R AR E M. LT REEA KM
PEZFERAMRX, PUZESH, &6 2 FRIEDE
K, B SRRE = XATE O ol FEEK
BT Z TR S X

LT XA, SRR L TEER
1t X £ 5 A P A8 3 S T R 2 T Kt e
EE] ), REEAE. BAEEMRR
RRIEHIIX o 3L T8 18 5 X LA %A
2020 4F I A g E E B R (A FOE B
) 130899.5 /A B, Hor il A % 4331.4 A HL.
HUONSR R, TR R, A
MR RUUL SRR SRR T 2R, 2020 AFIL

TRYEEN B RS 8% 6196.1 A H,

b sk 2105.8 A H, L 2019 4FEKHE 0
69.2 AH. fiatisf pm, L 7E A LEAL
PEEBR L . K&K E RS PRIk
FE] BRA LI R4 PN VS [ B iU S i s i, S His
5 BERAIG o FK B IS 1 7 THT, 3T 44 R BBV
MR LR KIR 2292 AN H, IRERIE KIEW. B0
WL PHRIG . SIS Z N EEE AN A TR, K
EfER]. 2020 FFiLTH A TR KisHK

FL DY iz A 5 2K 5E R B is e 167332.7 T30

Hrh, B TRicE 23956.7 Fill, ARG E
138569.2 Jilli, /Kigtiizs 4797.2 Jinf, KA
fRizE 9.6 AN, 2020 i TR REEHE
34440.4 Ji N\ Hr, B R IZ & 7062.7 Ji N,
AWEIGE 26211.0 TN, Kigic s 2278 /5
A, Rfi%izE 938.9 /i N. 2020 FiL T4
Ok yant & 8.2 faml, #HEEHEE
1310.8 JitniERH
LTHEVTEEMEEZ, EFE; +
& A7 B IR A R 1R 32 i 2% A A A5 T RO
FE R T KRA , Pk 2546 DL £ 14
Al R PE RN 8 E s FeadliE. imamat
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I TS, AR A EEMmN, b
=AU L B T A
78%.

U TEEERRES RS EAEENEGE.
ZTF AT, 2003 FFELAK, B S5 Fedefa KA T (%
T St 2R AL M [X 452 T HR D SRR 2
FOL) R AR AR b X 2522 Tl FE R T
LRI O T4 5 =R R DD
SR RIS, SR — RAVISCRE # B, #ESh AR L
X HRMER R L 148 . 75 B R ERE 1 5] 5
T, “P=R7 W, LTRLRERA GLTA
et BLIRE 5 R A TH 2 i/ NFERE 2 = 4R AT 3)
TH&I (2018 4F-2020 ) (L THEREA
B 5 5 77 1) 2 3t 2 6t b Sk Hh T RE Sl 77 220
CRTARAE 2 B P VAR S 2 L) Onf 4
IR K DX IR F s ) St i L) (O T Tolk 5
BNV A R R SER ILY) SRS TR
Em . BhARBRIECE S, HREHA
BH RAE R R, AR I KRE
A S5 [E A Al shast B i) . 2020 426 H, Ik
PR HT R G X R RO, RO A
FECFEQHRIEX . FSEHEH L) . FkE
FEOREENANRIE . E = E R
[ AR TR T W, B O E R =,
Wl KBR300 RIL, ST EA Ak 2
6989 Z, BHEIAF/NLIM 1 TIK. [FRY,
LRI “ =K —FE %7, TLABFIVEIR
Wk He 602 Jik, MRk RE 3857 Jill, “fE
Al EIRA AL E . TR N AR I
LU RIBEN, BRSO 7850 Hh =2 B [ KK
BURZLA; [RI— R AHEB R R B 55
Jiti, AL TR IR RIER R, RKRETK
JEHT R R LT

2. WX ZHK KT
WK, ATHEFREEK, BRAN
B, FLEMRHELEE; TLEFRAE

POEAEA «2018 LT A B REFAA A LRSI AR HE
I

REABEHEKRZ ), RELNZFEENHT
HERS, HERIBHFEARYGIEZEHDS,
12 2020 & # AR FHh, HEFHREZEFA
Bty X HAERA ARG, SHAE, *BRE
ReFEsh. BIH =k, HARFEY
", ITFELFEKRaE—REN.,
2018—2020 4F, L THEAUTESN TR, =
£ GDP 4y %y 25315.4 12,752, 24909.5 1.7t All
25115.0 /4.76; 2020 FFHE4 fE A E 2R 16 i, 4%
AT RS TS, AR 0.6%. 2020 4F, LT
4 N3 GDP N 58967 yid, [A]LtHK 3.1%, H
24 H 5 15 A7 o AR L T8 N RBURF I 3 A A
1) €2021 FE4H AP TSR ), 2021 4
A SEBUH X A2 P~ il 27584.1 47T, #%nT
Eef kit 5, K 5.8%. 2014 £k, %
E AT . A AR J 7 e S DR 2 R

LT ARG b md i e A AT ]

BEAC T2 E 4K 2016 4F, 24 BF R
“BoKka gm, LTRETERE “WBrEl” T
Pk, M4 B A3 2017 G LUK E A BT B
ER T2 E K, 2020 F528 1 i d s m,
2 G KR [B19% , 2021 SR 58 A BT Bl .
B 1 2010 - 2020 4L 7 4 & = SAERIG % ML

35,000.00 16.00

14.00
30,000.00
12,00

25,000 00 \l\l I I 10.00
20,000.00 [ | I I l 800
6.00
15,000.00 00
10,000.00 200
0.00
500000
-2.00
0.00 -4.00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020
T TEMEEFDE (I7)  =—iITECOPIEE (%) EEEFHEE (%)

iE: 2018 FILT B MR A FEAEAH F AL R ZF-EESBITH

&

A RR: BRATAEARYE Wind Fig a2

(1) Flkg4
B 5 R E Kk R RE D e, IL
TR SRS, 2018—2020 4, =X

AR AR, #2020 IR AT EAARATTHEFHLRARD

%
BERMEH

3
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PNk 45 i 8.0:39.6:52.4 1A#4°N 9.1:37.4:53.5,
HoA 25— RS =l o LRSS A T, 2R
Nl A B R B, B = B A g
— DA

S an T BEUR E AR B B 1) Tl
fitl, EBIATIRER T AR R B4k, T8
AL TIRGER I TR R, T 12884,
HARAE ORI A R AR . AR (5
B BIRFEAT . BIFNKE A R ITEA
A SRR, A A R AR S A B R
AFRKEANS AT FEAWRRIDH
BRA R A AT E AW RIR S
A PR A T LI 2 A J S A Tl Ak, B
FOENANE TARBARAR ., LTR—HET
HIRAF A E THE S, AL THEN
REFAFWOY BB T %A%

2018—2020 4F, LT L, E T
B 2 5K 9.8%. 6.7%A1 1.8%. Hi,
2020 FRUBL LL_ERA LI INE R % 0.6%, fillid
I I K: 1.8%, HLA1. I, R ROKA
FEAHE R LI I {E 16K 3.6%. 2020 4, {EAiAR
DA B T, 3077 4 2 4% o) 3 b 38 e 36 K
1.3%, LA b T3 in{E i L 2 A 29.5%,
& AL T MR DL L3 A o K
AT Al T IAE 3 K 3.9%, b7 FIAs A
FTMEIEIME I ES 24.1%; 164 Tl m
3K 1.9%, &R DL TV in{E i e E ol
17.5%; A7 doin Tl 3Ehnf b a3 2.4%,
RS DAL B TG e A b E 0 8.9%., FE T
Mk S ST, 2020 4F, LT AR AN
WM P8 7235.2 N, 7609.4 Al
7578.4 Jili, [ LL 73 il 9K 4.8%- 3.4%F1 4.2%;
JE I T VR SR o 10276.3 75
Wi, 1766.9 JiMlifl 2223.1 Jyhli, [&] b4 6K
4.1%. -1.2%F1 3.6%; FEMHEM = 7.4 {03k,
ALK 49.3%. MKRHERE, 2020 4, 1L

TH KR HEE 2051.1 /2T T/, [F K 1.5%.

SEARS N DAV INE L E AR 2.4%, &

PR A BAE BT R EAT LI e et B AT H, W

FIAE LA _E T34 IME ¥ B BN 8.9%.

WA IS R =S R 55k
TRORRE, Rfish &R A KR EES) /.
2018—2020 4F, LT A= 3G IE 73 70 N
13257.0 12,75+ 13200.4 12,701 13429.4 12.7C, [H]
Eb 2 i K 4.8%. 1K 5.6%F1 T [% 0.7%%. %2
BIZHITH, 2020 4F, LTHE AR, B, K
iz ARG A DY Fhoas A U7 258 K TR I8 T B
167332.7 Jilli, 24P iR % i 34440.4 JiN;
IS HE MY 2% e B 3667.1 147G, 9K 25.3%. JHh
FEFFRANE T, 2020 4, I THE AR b
B TAR 3743.2 JiFIK, b EAEIEK 1.3%,
HorhfE R AR 3447.3 J5-FJ7 K, BK 1.0%:;
7 i 5 B 54T 3366.3 1270, MK 10.4%, H
R 3114.1 1270, 1K 10.6%. 2020 4F
JEE T b 5 A5 T AN 2902.0 73 °F 5K, Lt 2019 4
J& T B 0.2%. JikiFE T, 2020 R, LTHEA
EH % A Jiclif X 566 4, Hrb 5A Zikiii 5t
X 6 1~ EZULEWRE 388 %, HohHEHK
DL MRS 26 55 AT 4k 1520 K. 2020 4FiL T
BB A E A A iR 30170.0 J3 AR Hod, 2
FyE N RIEE 30150.2 J5 NI, BEfp NS
I 19.8 J3 NIR AEFEARF NSRS BRI
AMEN 16.7 JTAIR, HEMEFME 3.1 AKX,
2020 3L TAE RSN 2720.5 1270, HAE
MIRIFIRN 2712.2 {278, TRIFIMNCIN 1.2 14
£,

MRPEL T8 N RBUR S AR (2021 4
ERETIBITHENLERY, 2021 FILTHEH—
PV INME 2461.8 127G, 8K 5.3%; 5 7k
Whn{E 10875.2 127, 4K 4.2%; & =p= i
BME 14247.1 1270, WK 7.0%. 2021 4F, L7
BRBELL_E TP 3G e A EE IS K 4.6%.

(2) &F. H Ao

] 5 BE P R BT T, S8 W e X3 B
JRINE R, AL T ] B R R B S A
fi] 5 % P 4 AR LA AT S . 2018 —2020
A, LT T B PR B A A 3.7%. 0.5%

Kik A R RN
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1 2.6%, 73 MK T A A E 2.2 N E 5 R
46 MHTFEAMO0LNED . a7E, 2020
FEILTEE . . =R 5N
79.9%. -5.1%F1 4.9%., S HEEEE, EKIN
H#HE L 2019 FH K 0.8%, G5~ R#H
WK 5.1%. FAil Bt 5 b AR 2.4%, &
FiARGE AL BT L FAERE K 33.4%. 2020 4F,
TR FIF T EETIH 5049 4>, Lk 2019 4Ei1E
hn 555 A~. Hodr, A2 bl FEiF T H 969
A, BN 270 A, HE AR WIUH AT, TRFHAE
JREG KR XK= AL . Lk 4 5
W THE. KN I/ 150 30/ 206 10
H. KiEHER 5 SELIH . Kk 4k brekig
TREIH . HeiE K SRR INE .
RAFEARMV AR Km0 H B8 SR L 60
Jimi/AF ABS K HC B % B I H S5 d Rk
it

HRRILTHAEF KN = EH T,
2020 FZHREFEE R, I SR HL X 25 1) 3
FEAE A FTRGS. 2018—2020 4F, L& H 4
TH o A LU A 14142.8 1206 15008.6
{2,751 8960.9 12.7C, 3 ll[FIELHE K 6.7%. 31
6.1%F1 K [% 7.3%.

2018—2020 4F, L TE I DA 5N
7545.9 {¢.7G 7255.1 {¢.70A1 6544.0 127G, 435
A EL A 11.8%. T FF 4.0%M1 N FF 9.9%. 2020

IR, I T4 W R 2652.2 1278, R 15.3%.

HH R i AL R SR B = o 32, 2020 4%
H &2 il 1333.5 /4701 477.2 /2t #E1
S0 3891.8 1470, % 5.8%, DUMLHE M. Ji
ko A, 2020 4F 13 45193 71 4 1045.4 4278
1134.1 127G

FRE L T8 N RBUR S AR (2021 4
ERGTFIBATEN LR ), 2021 FiL T EE
A EE K 2.6%. Hidr, I H BT K
6.6%, [yt IR BT TR 2.6%. il 2
FAE L 9783.9 1470, [FILLIGK 9.2%. i1
SR 77240 1250, [AHEK 17.6%, FER—
FESR Gy AN 152 Byt e . Horfr, |

[ % 3312.6 1270, HK 24.9%; #1008 %0
4411.4 12,55, WK 12.6%.

3. X A RkIRIT

WHER, AT HLRRBITRIEAME, 28k
LFAAERTT K, 28RS ERZFWHE
h#—FRA,

MR L7248 2020 F H REFF A& K &
Gt ARY, 2020 FFIK, TR SR (EAk
BT AN T 25 A7 3K 42 %01 67988.2 12.7T, Lk 2020
FEWIIG N 5290.8 1270, HH AR T &I R
%1 67187.4 127G, 1N 5283.4 147C; SR

CEAMNOAR SN T & TUHT R AR 52209.4 12,73,
LLAERIHS N 2626.8 12T, Hr AR & TihEak
A% 51498.7 12.7C, I 2844.9 12, 7T.

4. RERKK

ATHBHEERLTLEYHRFE, HF
k2 L £ BT RAL A, Rk KR BRI
RS TELXEINITHEFERAEAN,
IVZFREZKAREHEKRSZH, Z LA
A K A SL 3T RARN B ALE S RH
Zt, A;PTLBEERRKE, CFTHEAN
REK. Ak, AREBEAT NIRRT,
ATFTAEHFREMNTRY, REARGIE—CH
o

MR T BU AR, 2022 i T4
R T B B A HuX A== B A G K 5.5%
P by — M A FETREUIG K 4% 7 475 AL
TR E K 6%l E; e ERELE
480 12Tt [E B P R K 10% 0 4 s
FES T R B BAIG K 8%/ A7 s 1 HE LA
WK 6%/t WEUHTIG R 45 TN A, B
B IV R A HI7E 5.5% LN ; JE R 2%
g ikig 3% 4 Ja RIRAIE K 5 &5 g Kt
KE; HEAERERFLSEE: feftmEE
PRPE“ AR MR N SR B E RS, Fril ] A
REVEANERLF REAS NN BEIEYH 2 s 4% ) .

“HINHE” B TRETH SRR E
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FHANME: —RESGAET KR, fE i 11 Tifebs,
ol X AR P RUE ARG K 6% 4, — A3
FUENELI K 6% 4. 2 BISaIH k),
P o Widakr, HAPF 2025 4, WFR5iRE K
JEZ TR NGB IL R 2.3%. =2 g AR,
feth 8 Tifadn, HrER AL T
K 6%LL L, WHEHERIZE 5.5%A . Y
RGeS, 1R 8 TWifeks, Hr il
XA 7= S AE REFE . AR HEBUA B E R EE K .
FR S AR, 1R 2025 AR ARG
REJ1IA 2 465 12T, BEIRZEGAEr=RE Sk B
6133 J3ibRHELE .

m. BAFAIEKF

ATHEBREEENERS, BEHER
KREAET, WBAARRIREDHAH, FEPIT
HIORSF, MHPETEMNERY TE, AHGEK
R R4t T — 2Rk,

AR, TR BRI GRBUR 1G B IR,
PETHE BT, AR TBUR NS, 25
WIFATBUKE, FEEZN AT A BUNE
B, Fea@w. WRRES NG —e
B

BURHE B3 B R A R 7 T, T AR
(b NRILAEBUME B ATFRBD 54
KHNIE, BERE BB SR 1T S F B 5515
B BT BURNAME 71. B4k, 178 BURFRE
SRR T CGLTE NRBUG AT KT AT
e N RILFI EBUR S B A FF 26450 5 1 Il f 1) 38
MY GZEURK (2008) 39 5) (ILTHEAR
BN IR T 6Tt — 2B s BURE B A FF B
2 RYIRABUR AE IStz L) GLE
Jpk (2013) 615) CLTE NRBUFIAIT
KT s AEE BT S B A B - 4iik T
fEREETY  CIBURHE (2014) 61 5) (IL
TEANRBUFIPATT T BRI 724 ik K
FER T 0T b o A S it ATUEUR A R A FF St
EHnEmY Lk (2018) 33%5) (il

ANRBUF AT T BRI T4 HEiE A 3 5%
PRGBS 5 2 A TR S 7 S i ) (L
Hipk (2018) 345) (L7 E NRBUFIMA
JTRF BRI TR e B W AR R 7 R
JR St T @K GLEUrA (2019) 24 5)
(L THEES AT/ T RILTA
2020 FBLS A TAEE sl A GLBIA
K (2020) 15) M GL T8 NRBUN IR AT R
FEQ R IL 748 A TH ek I 2 0S5 A TR AR AL A
AL TAESEHE 7 B GLBUME (2020)
13 5) &30, ARERT T BURE B AT R
BRI, 2020 4F, I TE K HATBWLOSE
WURF A BURF 8ty S B0 55 3T A4 55 22 b B4
T [l R 2 AT & RBUMAE 2. 260 R T5 5% Ho,
ATFEURFLEE 46 1, 47 BORE 1 A+ 9567 1.
AFFE. . BERATHS W HI 708 T, 4T
b 789 T, ATESRE 123 T, HAhXTAME
PEARSS S 1 1145 1.

fE RS, 2021 £ 11 H, L T4AH+
M ARKRERSEFEZASE =T RSUE
I G E R B, &0 2400
W HHT T AR, R T RO R RECR
FORTIEM:, 70X BIAAAE BER 35 . MIVEEHE R
B MR AE P IR RS P AR A
YFHMERRSATI R R, F55 G A RS
ARG WM TR, JIsRME A+t
SEHEH, REREHEARARGEE, kst
SERERER, X THITERE I E
SR RAHEEE .

BRI TT TR, 30748 8 00 T A
IR G BU I SRR S515 B 6D e
B BT ) 3K JIR 55 RE DG E L BUR R B B
TIEFABURT R 57 17 SRS R, A X3 P
R TAE I PR RS R JR AT R T RS (1) 2 Al
2014 4, UTHEHE QLT ANRBUNIAIT
KT HEJEBUR 1) #1277 80 SR 55 LA (1) 57
BEWY GIBUrKk (2014) 44 5) , HEsFEE
Gy FERIECAL 20 JF « E ol B A AN 45 2 vho i
sAL AR ER, #E— P BOT A LIRS T
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HEN, DB AL RS E. 2016 4, LT
BIBUTEIR (ORTENRIL T8 A AR BB E
T % 4 BREAT IMEIIE KDY QLR (2016)
388 5) , Al MNTE ] THRIERHR . B
A BURFRIG B G A5 T0 ., 25 85555 ) LRTT
AT T VR . Bbia, T8 WBUTRES:
ENR T (ST %38 HBUR R TAENL 55 i fE
HRFEEMEEY GLVE (2017) 570 5) |
CORT B IL 7 48 WU R Ji8 20 56 WU BRI Mk
FaEZnY  GLWR (2017) 603 5) . (LT
N RBURF I3 AT ¥ I A WEUT % T3 — 2 R AL
B R B FE SR R ILY LBk
(2017) 121 5) &30, #E—B Insmnt BUR R
V% 4 (B R, [ I B S BURT SR % 4 58 FH &%

A B 7 T, 307 2 T THHRAL T L
H . SR BT, I T EBUM T 2016
R T LT EARINEEHME) GLET
K (2016) 79 5) , XL THEARE AL
. BURMERESTE. BA EARLE B
ORI G TR A T B, TR 4
HilL PR BAT RO R T L T AT T
g . [FIIS, 30748 U St T SRl B 9
BIRT (hEETHERITE ANRBUF T4
T SERE A SO B SL LY (LR R
(2019) 17 5) Al (AR SUHCE BTt 40
W GRAT) ), RBFZE T EAGMEN N ER
TATHANZE . SRS SUE R 4 N E
RO DA R AE A i DR Bt ) T S R v A 2
LALLM, EALAEA T TR SRCE B
BEok o TWABUARICE T T, T BUN T 2016
EEIR (L7 A N RBUR T HERE A 5 10 B
RN S T RIS s i seiti s L) - Gk
K& (2016) 76 %) , At DLUR A B AL
S H ST Ry S AR . LSS iR BT T, I
TRE. BERER CGHE— D IRBUIE S ok
HSE Y, B 6 ANHE 25 TSRS i,
P I T A B O A R S T
AR AR, WA PR T, L

THRMET (P THRERTELABUN
ANKE T oot BEA 58 8 S DL BT I =
WY GIEK (2018) 25%5) , WIEMENTE
BE&ARE, HEEEE RS ATFEY,

fe 4 E A T EANA EAR R .l I T
BT BLSS IR B E A B B AR
TR SRR, 30748 I A ) B e 245
F5EE.

B EH A, T8 NGRS

B 057 45 IRV ) R IESURT 1 5 55 A B AR R
Jela RATT LT N RBUR 5T N aRisUT 14
AR SEREE L) GLEUE (2015) 9 5)

A G B NRBUF A T R TF BRI T8 il
SR BURDAX g b 5 IBURE £ 55 T AR B BURF % 53 55
RS SR N A5 N R En ) Gk
(2017) 17 5) , HBUTFEALIL T4 U & 3
R A 1 7 BURF 51 55 TAE S BURFHE 5 5 XUBG 2
L 280 T /N HE A8 BUR B 25 A AR RN 45 55
PR AR AL B T AR, 2021 A EGHRIL 7 I
BRI DU E SE 5T B B 5208 H xR,
RN T BUR N AT AR BR R U4
Hh 7 RIEIE BEZA BLE 8 B AR, BRSSO
AR AL R T 55 M . DA pead | i R R oz
TefiAE o B Aw, BRI 7 Bt (5 55 XURS: B 14
AR R LR A 2 Rl A TAE B R 208 B
b, SEEUGISSIRE S 2 DURE TIEMANLES S
VU B bR, ERAHEREHL 7 BUR i 45 I8 TAE.

f. MEEH

1. TR

UTHEBRFBOFTRBFOIFAEKX,
st F KB H 3 K felt BOKARAH R A AR
B

HAarpEsAT g, &, d. &, #H/2 5
PATBUAS, BT “ERIAT—RBUT—H T
ORI, ARSI, W ECSRAT G B
CTRBE N K143 T Hr G 77 oA B g WA Sz T
T8 0 )% 48 AR 25 G000 B S Y6 1 R 28 BURT B
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iy, B A BURR BT B B e . — MM &
Hh T B AT B s B 1 B T )
A1 N

¥R 5T MR 4

W 5 A NI S BL 1994 SESIAT
(80 43 A ) U IS B AR, BRI N 4
R R N b BURF ] 52 WRON D AR e
BUR 5 7 BURF RN . Hodr, R e e i
NALFE B, W RARIEN SR BRI (E R, TH %%
B, ZEAIE R, SR WP AT, At
LR AR BB CREEELBL. BT
PR A T G @ B 45 HJy [EDE R
NAFEENAL, IR R, SR e
BB, BHUREL, 5L, EREEL, ENERL, Er
Fi, #EHh G AL, BB, HIEERL, R
& PR SHOT IR E R AT
BB NS RE. ALFT S BRI AN N FT 5L
g 53771 60%:  40%M L5149 = 2016 4R
5 ASMMEATE NGRS G, MERTRSE
iz 50%F1 500 ELf 73 =, 1L T4 FARBM
B BRI B

R AHER

I T8 PR I v SR e # IS I
PSR o AR L T8 W BT SR A 5, 2018
—2020 4, T E IR B BN AR R 52
Bk T TARBTER EGGIN F RE SATIR
AN EEE, 2018—2020 4= 7 A BhIR N b
HI3 7N 84.38%. 85.05%711 83.30%:

A2 LT HRFEEANBIB AL (B45: L)

2. 3Ty WEUM L

TTAMBOKE PR 3%, — AN
MAMAREEK, RERS, BEWHAL4E
BBAK, 3t ERANHRMAL R B & BURRA
SBANFEHEK, T TH M BOKNG T RE
X, A8 i ik & 5 M FHATH AARRBK
LACE Y Rl & N L

TR 2R WM BUN SO St B A
R AITE NS BT BURTERE YN
I3 TR EA SRR BN S T

A3 AT AMEBOK XA AR (B4 fL)

o H 2018 £ 2019 £ 2020 £

— B AFETRE R ST 7598.63 | 7299.62 | 7964.08
UM PRI SN ST 1372.30 1872.36 2333.98
EA BEAZERAN LT 152.47 280.38 161.66

TABUBN St 912340 | 945236 | 10459.72
— R AFETRE SCH St 7598.63 7299.62 7964.08
WUR PRI 4 5 T 1372.30 1872.36 2333.98
EH W ALE AT 152.47 280.38 161.66

AT H 912340 | 945236 | 10459.72

E: mEHESRSTRS AR EFEE BN R
FH kR 2018—2020 F M Bk 4R & A BLAA

MU NG G, 2018—2020 4F, L T4
BN PL— e A SR PR N, — A3t
TR W ST H 7R W BORON S vt R ) Bk
76%, (5 ERFEE NREER . 2020 G, LT
BN St — AL FUR R &I, B
IS S U ST R B AR N Bt
Eb > h 76.14%. 22.31%F1 1.55%.

ks DEMEEMECEE 14 kSRR (S 0R)
—RAIEHE: LRFIR 2464.04 | 2588.90 | 3035.35 = V=N [y p——
LiRIEPERN 369.9 368.0 369.9 1 g ASETEK M 2con.c3| 725062 | 796408
2R AN 20041 | 22209 | 26654 (1.1+1.24+1.3+1.4+1 5+1.6+1.7)
2.1 — R RS SRR 14706 | 20679 | 24814 1'(11_:ffﬁfjﬁﬁw‘ 2616.08| 2652.40| 265575
2.2 LIRS 6235 | 1530 | 1840 111 Bl 1976.13| 192952| 1879.06
BUFHEESHE: LR 17.84 2231 | 164.44 1.1.2 EB N 639.95| 722.89| 776.70
A 2481.88 | 261121 | 3199.79 12 RZuhBhYiN 2464.04| 2588.88( 3035.35
E: mEHEPREARFLREFEOAE ENER 1.3 —ffig N 147350 770.34| 997.93
AR s ST AR 14 bAEgs 336.14| 417.35| 354.91
15 FANBEE 258.44| 509.71| 501.79
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1.6 WA TUE FaE AT 34 450.31 360.83| 418.25

17 Fefefi B M fidr LEL

S R B R e R A 0Ll of 010

2. BUR RS TR Bt

(2.1+2.2+42.3+2.4+2.5+2.6+2.7) 1872.30| 1872.36| 2333.98

2.1 BUMTERE4IRN 934.13| 124154| 1350.78
" }fr e EELIBEABIL ) 29) 65| 108184 121025
qwf.z L I 7 % LT H % 3 0.00 0.00 0.64
ﬁfffi;ﬁﬁ%[w\éﬁ 93413 1241.54| 1351.42
2.3 EgANIIRAN 17.84 2231 164.44
2.4 LHfESURN 305.91| 464.57| 554.46
25 A4 89.84| 119.85| 210.30
2.;3 TR £ B e L Wi 5 L A4S 0.00 0.00 0.00
2.7 FANBE 24.59 24.09 53.35
3. EERALERALT 152.47| 280.38| 161.66
4. HERBESWAN LT 3321.49| 3986.19( 4082.83
WBIA B3t (1+2+3) 9123.40 | 9452.36  10459.72

Er B A S TAGHE AR £ A WA AR
Fop kR 2018—2020 451 H kS 4R & AL

2020 FIL T A ILFEWNIGDP Ay
10.57%, X b2 R 2 A 7K P A At X A5 O
LA — R ALTEWA Y GDP hE & T4
E KT, EEESETHERSE 0.

M EE R E, 2018—2020 4, ILTH
WA B T L — B A L S s e
2020 F— A FLE S H STk A 76.14%.
=4, WTEMBCCH BT, 425
BEWK 7.07%.

MU A, 2018—2020 4, 1L7°
BB RE 1R, 2020 4F, L TTE—
BN IETRSL 45 N 4F 378.37 1270 BUMIEIES:
TR 455 F4F 23714 4470, T8 W EBS 58
BB R, B — @ AT, AR
TR ERERE.

(1) —REAEFREAT A

2018—2020 4, L TH— A LTHE A
SUFEANIGK, Al 5.71%. T FF 3.94%
K 9.10%, H 2019 SEH T FEEE R
S UNA BT AT A, W E— A
TR WNFFEI K, EHEEG T NE, 25
K 9.33%. 1.39%#10.13%. 54 E HAlA 7

HHE, CTH R AILTE WA E LT H
LUEAKCE, 2020 AF— A SRR SN RSN T
4 31 M THIEE 13 AL, 2018—2020 4, iL
T ERANISN G 50 9 53 ) o — A LT
W K] 32.43%. 35.47%7#11 38.11%, 2 4b
BN AL 748 — M s FE TR ST DT ikok .
2018—2020 4, LT —Mfiss (HI7BUfN—
Mefizs) WNa s — M A LU RN BT
19.39%. 10.55%7#1 12.53%.

2018—2020 4, i T4 Bl N FF 2L %,
o — A SR L E RS B, 250N
75.54%. 72.75%7#1 70.75%, {HIL T4 A3t
RN BB 1L T BN 32 EALHE
BB BT RL 280 IEE  HE F BL A
T AES R, 2020 4E IR FLAE ARSI
H ) 5 EE 23 1A 38.69%- 17.49%..8.71%.7.22%
A1 6.71%. 2018—2020 4, LA AEBIUNFF
SRR, FEASEEA TR (B A AL
A~ TR B TR NFIAT BRI 2R 1
Ao

2018—2020 4, 78 — M AFETE S H
AIH RS K, 4 A3 K 9.39%.7.63%71 4.68%,
E T R ILTEYRN GG E . N BCRE
LT — AT S H B T H 2 ORRE
Rl 205« RS AL XL RARIKFN— R A LR
2% 32 A, 2020 4F FIR FLISE H ATt 3915.59
f¢.75, &G—MALTE S H Y 65.11%.

2018—2020 4, L TAMBHES % (—#
AN FEFUEWN— B A LTRSS D Fe8E F %,
43994 49.01%. 46.17%F1 44.16%, WL H 4472
FERA

A5 ITH—RANETUE L it AR L

www.lhratings.com

(¥fx: L)
oW H 2018 4 20194 2020 £
FELH:

th g CRBE RIS H 1480.90 | 1441.30 | 1658.63
HE 653.88 | 702.38 | 741.15
WL XL 461.49 | 546.42 | 558.67
AR 462.76 | 50257 | 504.83
AR S 409.93 | 45113 | 45231
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TR AR RS 343.99 | 36454 | 41352
A3 346.03 | 390.05 | 382.86

5155 A5 L 3 212,01 | 23571 | 23170
RIS H 151.08 | 180.96 | 219.41
SLIEIBS 21190 | 18851 | 190.01
GRS B A S 16127 | 146.19 | 162.54
—RAFETME U AT 5337.72 | 5745.09 | 6014.17
i g BT 7679 | 12216 | 123.10
ZH AR E W A4 463.87 | 426.16 | 538.81
AR 1303.38 | 649.51 | 884.00
RIS % 4 -0.59 -0.12 0.00
YA B4 0.00 1.82 25,54
[ET S PS 0.10 0.10 0.10
Refefit B — BB R 0.01 0.00 0.00
GE AR 417.35 | 354.91 | 378.37
—RRAFETHE M ET 7598.63 | 7299.62 | 7964.08

E: mERE SRS HT AR E RS RN
FopH kR 2018—2020 45 H ok S 3R & AL

FRAE (G2 TIL T4 2021 AT AT 5 0 A0
2022 FIHEE G, 2021 4, LTH K
P— WA ST 2764.7 12T, [AHEIEK
4.1%. [FH, CTHE TR —RAILTE S H
5901.3 1Z7t, [FIELIEK 6.0%.

SEE, 2018 fELLK, I TE —RA LTI
SESNARFFIG ARG B N, SR KTAL
TaEF g, HWANRERR TR —RA
IR PIRAER I H A E . TRV A
SEFEPERUIC, X B AN B MR AR B B e o

(2) BUFHEETRFM NI

2018—2020 4, 3L T BUM I B4 T IR
NI TSR, 730 T B 22.58%. 15K 36.44%
Al 24.65%, H.h 2018 SEH AT R, FEARM
T B SN BT 8. 2018—2020 4, i
THBUN RS WA K, 2l k
31.19%. 32.91%F1 8.85%, LLE A 4 f AL
HARRAN T BRSO 43 ) o5 R 1 5
SN ST 1.30%. 1.19%F1 7.05%, 2020 4
KR 3 K 3 B R o e ) [ 5 % 7 S AP U
120.00 1270 (ANERIE); L Hifiiss (M7 BUR
LI W59 b BURF RIS SN B
4.03%- 6.36%F/1 6.96%.

2018—2020 4, W THBUN IS S H A
TFRFER K, 38K 29.31% . 25.58% fil
44.62%, LLEAG Tl A LEAH DG S A
2020 4[] bt KR 39 K 32 B R BUR 3 4 K Tt
RN 22 HER S AT R B S R %
2020 4, BURF PR 4 PR AE 28 454 237.14 147,
WU I 2 4 TR P e iR, TSR R T e v ¢
Ko

A6 LT HBATERE LB G RF R

(%#4: feL)

IR 2 X L H 775.93 987.92 | 1155.26
Horr. [ AL E

W\ B 2% T3 55 W N AR 680.99 851.86 | 1001.10
KEH

b3 5133 | 5440 | 262.88
5 B3 63.53 76.20 89.95
45 RAT I 0.27 0.46 0.61
BURERS T B3 2R 05 - - 109.54
BUFtEE ST H A 891.06 | 111898 | 1618.25
HOTTBURN L U R I AR 3 27231 362.29 279.33
W R 89.08 180.79 199.26
ZEEETR AR 119.85 210.30 237.14
BUR RS B 1372.30 | 1872.36 | 2333.98

E: LRIk SR AR E SR, ARk, R
K. RGBEMF R L 2 mEKE SRR ARLE LTS
EWNCTY

FeAr kIR 2018—2020 4F 0f Bk H4R & AL

R (T T4 2021 4E TR AT I LA
2022 FHHEZEFRED, 2021 4, LTHE
FRBUR S 4 PRELIRON 1184.6 12T, [FIEL R %
12.3%. [F, 32748 58 BUR It 2k 4 TR S H
1311.7 1475, [FIERFE 11.2%.

RRE, I TR BRI 4 TR T
K EA b B LRI 2L TR BUR
FEEWNI) FERIE . SZBUREE S KB T4
WEN 22 HE 1 = HA R e 92 4 i) T 3 S HH s
2020 3L T A BUR M 3E G50 H KR K

(3) BARAZERERZLHEA

2018—2020 4, L THEAHEALE A
SITHE BN, 7370 N % 4.50%. HEK 83.89%
FRFE 42.34; 2019 FE38MEACR 3 B R =AU
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TN IG IR R K 2020 4 H My i B oy oA [
BHRARLETHEN . BN B LR
N> A EBORON STH LEE ARG, 2020 4, 0L
T EA BEARLE WEFL LR 26.80 147G

IR (T T4 2021 £ AT LA
2022 FHER ARG, 2021 4, LTEHE
HRAZEWHEIWN 138.0 1276, FEHK
28.7%; EATEALEWEH 605 1478, [F
3K 97.9%.

(4) REEZ

A (G2 TIL T4 2021 TR AT 5 0 A0
2022 FIHEE ARG, 2022 L TH MK
AN FEFEUSON T B Ax 2876 1270, #K 4%/
A s — A ST S H 224 6606.3 1478, E 2021
EPHEEK 16%. 2022 4, L THBUFEIE S
TE N 1360.2 1470, 38K 14.8%; BUMHH
ST 1 22 HE 1750.2 1278, HEK 3.6%. 2022
L, TR EAR AL EWE 160.7 147G,
HK 16.4%; o REGES TR 4676.9 12
JG, MK 12.4%.

7 RmERR

1. ¥ B RS i de

ATFTHEBRBRRF L L2 AT T Bk,
R A B A MR RL, ARDA—Z
BRI E .

2018—2020 4, 1L 744 BUM 5 55 AR AN W
BK, 2020 fEJEEAN 9257.11 1270, Horh— A
%% 6528.64 127G, 15 70.53%; & Iifiiss 2728.47
{275, 5 29.47%.

A7 2018—20204i1 F 4 B AR 5 oL
(¥$45: f20)

mE 2018 £ 2019 £ ‘ 2020 4
HTT BUN 55 8596.24 8885.09 9257.11
Hopre —fRfiss 6270.28 6430.79 6528.64
LI 4% 2325.96 2454.3 2728.47
AR / / /

E: LEZRWEANNE; 2RRBIA A e X &4
FA KR 2018—2020 SF Bk AR & A

M BB 55 G5tk 2020 )R, 1L
TRBUFAL 55 297.50 1270 CEILTdE
BIFRIEIX) , & 3.21%; T EBUF RSN
8959.61 127C, LN 96.79%. M K@ B
WX A, 2020 4F L T4 BURMR 5%
SRR L), B R BB X A Pk T
AR, 2358 1778.30 1Z70H1 2064.36 12
TCo

MFSE SR E, LTEBUNER %S E
BT A @&, BRI %,
B 5 1B ASIB %S . 7 2020 R BUR 345 1,
AT B R REEFEK. Ll =04 1
411311275, HBURN 55 B 57.18%.

A8 20204 &AL T BT AR S A S L B aE R

(%#A4: feL)

B R 2592.1
PRBE G B 1036.0
] 485.0
TRIRAF G e 210.7
HERZE 195.0
HEBIAR 136.2
BEyTALOR 91.0
BB 14.8
Foht 2431.9
A 7192.7

i LEZRAWERANPTR; 2. LEBE 046X E T 48
FALRIR: LT M HUTRAEE

RS BRAT T, 2 E % PeittiE, 2020 4K
LR BU %5 FR AN 10637.49 12.7T, % 2019
SEIRH N 802.01 1476, #ZE 2020 FJE, LT
B NA R THE IS A 9257.11 1476, B
B IRBIM 4 1380.38 1270, AKANHE —EM

fil 7% % 1]

9 2018 - 2020431 7 24 BUF R - TR AR AL

(#45: f2U)
IE ‘ 2018 4E ‘ 2019 4¢ ‘ 2020 4¢
BUR5 55 BR A 9550.70 983548 | 10637.49

Hep: —fiss 6813.50 6968.33 7252.33
LT % 2737.20 2867.15 3385.16

AR 2018—2020 S M Bk H 3R & A B
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RHE (T T4 2021 FEHE AT LA
2022 FIHEZEFRE), 2021 FJRILTHF
B PRA N 11264.5 1270, — Rl 55 PR %0
7353.3 17T, L UfiisIRA 3911.2 12 LT
B % A48 10252.5 1270, — Rkl 5 4%
6883.8 147, L Lifiid% R 3368.7 /47T

2. ¥ BUHZfR 88

TATEBEF S le—f, AR=ZHFOT
HEREFEREARK, FRITHEES
FAFR KRG ERANS, KRAA — = 8ok
Fr |, HARMEGEL )RR

2018—2020 4F, 1L T4 BUR i 55124 4F GDP
FREEHK:, 73500 33.96%. 35.67%F1 36.86%.
SBEE, WTHEBUNGS4F GDP AT —H#
K, 55 A — i

2018—2020 4, L THLREM )1 (HIT4R
G 1= — M A ST NN+ BURF 1 JE S YN+
AN ) 4 51A 6032.09 147G 6505.14
{2,781 7206.96 1,70, BUM 15553 714 8596.24
f¢.7¢ 8885.09 1701 9257.11 14.7C. [AH, B

W5 55 5 46 W J B3R 4351 142.51%. 136.59%

F1 128.45%.

MBI BA 55 147 BE 5r AT 2022 — 2024 47,
T8 T B ) B HBUR 53 45 4> )4 1009.8
{275 1254.9 1275/ 940.2 1270 (R&Ki),
43 AT 2020 i A BUR 745 1 10.91%-
13.56%7FH 10.16%, Ak =4F 10 74 BUR HE 2
RS K

t. KE—RBEFEEEN S

AB—RERARGABENARD, FRIT
LT H BB R FOF R, AT —
AL R HANFe— AL A ERI RN E 3T R
B — AR R AR EAL AR

1. A —REAT A

2022 FEILTABUF —Mfiigr (—D (B
TR ARG O ORAT R 33.00

258, WA 5 4, RHEME—W, FI—K
AR A S A NI T
M AT, SV & T B A 251
pASCH, BRI 10.

10 AH—BEAREBZAFL (£15: f24)

55 S HBL 2551 LT
RPN 12.95
il 14.09
BB RS R 2.30
HE M 1.20
ZHHRM 2.46
it 33.00

FARR: LT HMBUTRAE

2. KI—FEARASTILT B B 509 %0

A AR AT RN 33.00 127,
SN S, AT 2020 R T A BUN
B 1230 THAT 5 55 B A1 (9257.11 12,78 ) 0.36%,
HRATHL 7 B BARBUR 5155 IR AR /N

3. R — A A2 F) 554

5 E & (2014) 43 5 3C DLW (2015)
68 53, HITEUN—Mfir e &M TRE
WA AT E, EHEESMALTE K
AT AE R, FEU—HRA LR ANLLIE

2020 4, L TE —BRA LR —
N FE TR U ST Bl 2655.75 42 o6
7964.08 1,70, HH4 T A M — M S 7 P00 R AT AU
(1) 80.48 fi5 /i1 241.34 fi%. LT — AT
W — e A FE TR N S 0 A — i i o
I ERBEFE FEAR &

BT XL TRAET WEG B HUKF 7
BUR 555 IR0 LA B A — R 7 2 3 5E 0 45
I, A RSV — s 2 A e
S 1 B AR A, Hf0E 2022 430 T4 BUN — %
iE (D EHSEZ0N AAA.
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Mtk 1 ERASREEREEX

B £ VR T BRI (5 PS5 G N =28 L2k, 17545 AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAA (AT “-” FS3lbf7ill, Hm (5 qusl T AL AA L
BB AT 4+ B FERHTION, F s R T RS T AL

RIS B AR T VP QOB 00 B IR, 35 PR 520 ph B B S T 3P 2%
X R BAMERIE SR, (B (S IO R A0 T A BRSO B A T
%

(ELER=27 X
AAA EAEBISBE IR, FEAANZAR AT B, 2 KA
AA BEEMSS RE IR GR, ZAMATHBRIIAR, HELXEIR
A BEERSREIBE, B ZAFIZ GRS RN, 120 KSR
BBB BEERS RN — B, RATIGHFABGER, B XS —
BB BAEMISFREIESS, RAFEF BRI, L XS =
B AR5 M RE /TR HMR R T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP O DF 38, 2 RS
cc BEANREEHE RS
C ANREELIL 5%
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2022 SFiLFHBHA—RARH (—8) HRIF PR3

ARYE AT R M B VR & BEAS AT Rk 55 RV, K& SRS R AE A — I 5 55
AT RPN FF BT IR VP, BREAVFEL A MR ER VP AN € SRR T o

TR W BUT DAL BEAR BREA VP BORHF B A0 EOR, R ORISR BURE . K& BHME
RAEA I — BB VP A BOW N AR AR 2D S8 i IRERBR VP2

LT BR TR ARG DL A A R, SO A R REXTH U5 H S8 407 £ 4
DRFEM ) ORI, I T 48 WU T B R N Bk 5 B A5 R SR B S BERL

BRE TR HEVIREIL TELTPR ARG, RO I E KA, B0k
BUHAFAE B B n] BEXS BT F 55 40 AR BOR RO Y BRI, 5 BE (s Rt 1% 3
TUEAT S ER A, SN R IHEAT 0T, PSR B RS PP A R

WL 7AW BUT A RE KRR HEERERVF R BURL, S BUBRG BHE TEE A iz
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