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B ARRIPR RGO BRI O IEXO ARG R, MREREGIEME. Bk, e8Ik, Wit
HIPPON R 5T. TG E PR IRARSCE . Sy W SRR A SR U PR B AT BB A, AER T 1R
X RIRAHE BB E e BSE, s BEL HERPE AR AT ORIE .

W APPSR, S E R R IH N G AR DGR YRR AT R BRI A E PR A PR
TRE S VFbniE, FE 0 JBAT T B SIS 55, AR B OREARRVPSOEAE 7 1L, B0 A1Em
JE

W PR T I VE SRS 18 2 P A B o 5 R AR A B A5 P VR A D535, SR PN VP SR P A L PR AR S
FIWT, AR VPO G A 55 = T7 202V EAS N ORI 520 o

B AAE HIVEGR S RGO A5 PR GE AR AT R NI W A A R SRS H 2 J, JEANE R (5 [
o S B A S A AR o P N8 Ll o SRIEBE L A DR 552 A7 08, ANREME ORI NI S, B B A AR R
e i IR o

WP FE PR TR B CRAETU BB E AN AT A AR 1 P i 1) v kA5 [ B 0 20 M 45
Rt HELARATHRR A DT, ARAKS RO G A AN o B Al i R (2 28 =07 B AR AR A e SRR E 5
f£.

W AR URAE PP AE R A AP R Z AR, AR08 2022 45 11 H 18 HE 2023 £ 11 H 17 H.
EARVPZRAT RN, A B s s & WO 0n RUEATERER VP,  ARAEEREAVE S DL D E 4R |
BHIPR AR ST AIEPREE.
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APIRGUI R o

VR : PG EBRE PR ERIA IR A R (LU T #88ER” 8 A7) BREHEIN AAA, WFHURE N
SE o MG E PR E 1) P RFSEE SR A X IRZESE SN A FUR RS AL T RAFIIANEIIAEE . AFESS 2 il B R AAIAE 2
WRD I K CL A 7 B BUR SRR R Z 2 7 R R R BRI AR T 5 [N rh i3 FE B the Sy B 4 7] W S5 ATAT s« ALY 9542
BIESBR, BNV RFIZR B LR T AR T TG e Rl B3 4 A B 70k 55 A A E— D AR 45 (R 200 A Rl R SR8 AR

B S

R (2o 4,908.99 5,890.06 6,690.48 7,025.34
B &M AT (26 829.15  923.68 1,160.19 1,263.95
=S I 4,079.85 4,966.38 553029 5,761.39
M (o) 1,697.28 1,986.19 2,087.20 2,268.67
EL SN (278 1,800.42 1,911.87 2,061.66 516.41

HWRE (26) 29.56 28.25 37.31 18.15
EBITDA ({Z7%) 11456  105.00  111.55 -
SEEINFRER (o) 282.24 32.52 7477  -44.76
L T EE(%) 83.11 84.32 82.66 82.01
| gl Ggamng | 2019 | 2020 [ 2021 [20223
BB (20D 72590  841.43 84039  877.34
FrE &M AT (2ot 360.90 371.14 366.14 37833
BB (2D 365.00 47029 47426  499.02
Bfi% Uz 330.74  421.19 43346 476.41
BN (2ot 3.03 4.96 427 1.31
BFRNE (20 1.83 5.06 13.41 1.89
EBITDA ({Z7T) 16.37 20.64 33.03 -
SEEINFRER (L) -28.32 17.39 811  -15.90
L AT EE(%) 50.28 55.89 56.43 56.88

Ly ARG BRI 55 B R 0 55 4 b b A5 B BRI A w42 it
A RURII T ESS BT CRARIEE Sk 871 IF AR e To R B 2 L i
2019 SFHIHRE . ZEKPFSTIHES T GFERIFE A & ikt Bbs
HETC IR B R LR 2020 4E A1 2021 4F 87 1H R A5 DA S 2wl HR LI AR 28 J 1Y) 2022
FEFEREM AR . Hrh 2019 SRR 2020 5 THR S VIR 2020 4
FARFI 2021 SF AR IR, 2021 EHHERA 2021 i HHR R
K, SR SR ST g s 2 NHERRT SRR S, KA RIS A
FORFA R Z) 65 B T NI %, K HIRAT o 3 BB A A
KIS 3. ARG 2022 F—F RS IERRA R DA ER BRI
ORE, MR AR R

RS
RRVFEE PR EAER: R (C210200_2022_01)

I P AR R A R PPRBEALAT 7(2022_01)

WERE: 5 WMERE: 5

L J
ESG [H#%: 0
a0
# 0 ‘

BCA: aa
G
BARIZA: AAA

E |

B XIBEFEAFERT, NATRKBRAT RIFHINEIHE.
2021 4T PO SEHLHL X AE = A8 E 24,740.86 1470, £ 2020 K
7.5%; [FIH1, TV E B HRR AL 2020 FEHEK 7.6%. RREHRE
T X IR 5 S A R R SR IR T RIF RSB EREL .

B ARMEEE T, B ERANRELRERPRKES.
ATNES S SR, BRI A, BEZEST ST SR
Wi, BONZ I IEEA R ENERNRIFE 8 2 A0
K, 2021 F45 5L F] 2,061.66 L ICHT 50.43 14T

B G IMBURRE. ARVERNS T8 B A X R 5 2 = 5 B
B =8 £, B3] 7T BI6 XAE T = RIF AT 455 5 TH 1)
AR, ARIGEARS RS, #E 2022 43 AR, A
BRI # A A G K 2 7,025.34 12701 1,263.95 127G

E:3 1
W USITFTRER, A RIS BRI % 2022 4F 3 X
AR, A 8 R SRR AL L2 45 5 82.01%F1 64.22%, F
25 ATAT e RG: [RUIAC A FAEIIGES5 9 727.59 {256, ik ,
(A S A -
W BRI T . T E RS E R R kB .
AR BRI T RS, 2021 454 A B BRI R FHE N

7.98%, [RIHZAE M5 F)E T B4 15.40 127G,

B SREANVFZ R Rt — P M. | SRR ERA R
AF] (U RRR<SIER) FBE b M, IEEk
MBI E 36K, BAR SR RIS /N RL 55
BT T RGBS 48, H AR 25 S5 40 BT pb 1, (ER /BT
FAORSMY S 10 1 G0 AT 0 T AR — 2 1A FH A,
AEEh % KA Rtk — bR

WHRRE

HHOEAE E BRI, TR R A A BR A =) E KPR R
12~18 N R FFRRE -

B A REALRIFR T RER. ARMAI TR, SRR R LA %
TR RIBIEES: A BEIR . SRAERZ AT, R
AP RIE N R AR &4 68 HILE 254k, Bl AT
b, &M%
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AAA/FETE - 2022/06/28 TR,
Fase Tt A Y 2019 02
AAA/FE E = 2016/08/25 R B - -

GORBRIE: (s E bR

El{TdkELB
(fz.78) (fz.78) (%) (fz.78) (fZ.75) (fZ.75)

AT AR

] BHE A TR A A 6,690.48 1,160.19 82.66 2,061.66 3731 74.77
VLT EA R A E R ER G RA 2,064.86 507.12 75.44 1,783.66 57.87 72.78
Hilt g EA Z R R ERE R A 2,883.36 1,160.33 59.76 3,023.64 59.43 117.89
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VPR RS

ARV IR XN RBUF B & M E A
AL, AT RS R RAF, 1996
AN I R A R THE AR, 200244 1
22H, & PR AE XN RBUFHEEE 2 8) 76
Bk CGEED BIRAF, 2004FE3H1SHE NI .
A R H BN B SEBRAE ST PR R XN
RBUM, B0 PR B 6 X E A 5 I E %
gy (BURRIFRT B2 JBAT H 3 NIRTT &
B, B AFI100%M B0 ; #45202243H
AR, A FEIEMBEAFN S B AR 35°9230.0014 78, 1
IR 2R AT P B 2

AT R e B P B A E A B
B3, REABXBUNSE) 76 HE 0 H R
PO MAE, & VE SN S S0058 A A
o AFMEETEREFERT R Bk Sl
SCAGHRIE Pt IERMT L. BRIT LR K 2 24
BT S B AR Bt B O G
EWR S EHOR 5%,

1 AFAXBE_HTAF

e iRy

P B AT IR 24 7 PR
P B AR AT R A Y
P DAL IS 5 (A4 IR 24 ) T 55
P R 2 e SR AR A ] B

P B e EATIRA D RIS
S 25 (A AR 6 LS
FERT 554 IR A 7 RIS
P B s S R A e S
PP AR G A TR
P BRI B A A PR AR
P DA R A IR A4 P HeRH
P DA I DR 24 st
P B T IR A A T
S A A A ey
P T A A WA FRE
G A A LA SHIEH
Tl A AR 24 7 P Al
P PR RS 5 A A A I
PR AR RRBBMRIBA o
e

PP T 4 A I P2

PORRIR: ARG, P E e

RIEFFBRIME

BHLETF: 2022 F LA, S REH TS
INER S SN, APHSAT R “ =Ek 7
AR, —ZEERE GDP HHE 0.4%, R -
BAE GDP A LU 2.5%. RENPAE, FEE L
SEMIZ IR DL R AR I KIBCR AR RFEL R, 20
LU RBENER, BRI R SBEH %
AT, AR T R IR R AR TR “ W BUES.

PRI oM LA 2 DR ML B ARAE 3 2 5
SR B, 22 BrsAT R 2 I K
Bk WNAFF, LPfE AP B AR E,
6 J3 03 T e Ak LR 25 IR, (ELAR S5k 32
P A7 oo ST 4 R K HL 45 848 51 I 2R Ak 47 AN 74
5o MFERE, LAFEHRRALRHLEZE H R4S
WA, I ABGRIE ROy 5%, Horh,
W 5 B R 3k IO B A 3 s 2 ) 38 b 43 % 3 T v o
[V, T I PR IR AT 2 71 s = BB 4 T3 A 2
T, BT B KT B T H I bvE sl — =
FEE IR BB AG A T, A AU AR B o
T FELE=A A KR T, HREiERA—E
WISz A Rt R . WIS, L4
PPI 5 CPI 2 ZERFERIE, b R i AT Ml AR R A s
WIOLA P2, (HRE EEETH SRR _L3kous v 9245
ORI . ARSI, —FRRERR G MR &
REFWHE, FEE T IUBUINPRAAT AL RIS & 454
T A TSGR, (HA RS A R

ZXPSE: T AEREMATR S B R N
LR, (H R R e ™R R IR AN I 7 5 A
ek MAMEIAEE, RSP SRH R e ER M G R
IR S RESRARR BT AL BTk, Rk bt ik
AR K s ) IEFETBOR 45 BRE G (T K AU, 28 [ 455
SR G PRI “Bith”. MNIRBIRE: H 5k,
AR S B R S SRR e RO iy, BT SRR
MAEs F TR 95 MR A&l 20 2 A 5F B I5
AR, AV S ORERE, R RGBT TR i Ik
g S [ S T 55 BRI 20 R BT
5=, WO AT IR 2 IR, TS A A,
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AR TR T R s g 4T, e R
I BRI 1 Sl R R A
T B, EMGTS RRFFSEAAE, Rk R
e N EMATAF RS0 ETHE D), RHE A
b= S EE AU IR R TR, T R AF Y
R R 1R X 5 4

FECHE: A R S A T T T
MR R b, B MECR B HE R R ORI R K
LPR, oA BRSSP i 5] B % 70 I e 5
1To NRFRMKARSR RBOR L8, HB R
28, oA TR E K B bR G
. BRMBEERRT M)k, FabsRiE, RAT =)
SEBRIAEE R TR T BOR BRRART “ ik, FAP4E
B, 32 B DA G5 A MEBUR T LS & W 8L kB SR 36
WG, 51 FRBREh R sk, BAHE
BRI MBORIERIE T RE, HRSIMERBE RN
B TR TBUR (W 2 B KA R s T 940 . T IERE
KU NI, (B S aE s . FRAEAR
B RAGE BRI FIRIE AT R, TR
TR S HH R G o o TUA5E 0 P DR B s, 0455 U R ]
PRI H E ARG Lo Je K U 4 Y Rl 4 . 5
TR JG BN B2, TRAHERR AT 4 1 [ 457 55 1
B LARMER.

B W — T Rt KBRS e 74 Hh
M, FREEREFBGEHEBE, HEERHE
GEASFER I B R A ARG — DL BCR BOR B
B — @RS E, ZUF ke B 3R R
“W” BGEH.

FRAE B BR AN, 2022 4F Hh [ 20 5 78 T HE T
HADR R s PRI T R R A, W BUR AR
KRR BB HIRER, W RRBEBUKIR A BRI
1. IWHRKHIRE, ThERA N AR E 4
FERESI VAL M P T At (8], AH R R REE RE
BERNGHIBAT NS KBRS, P EZFK N
UF R FEAT R .

1T B XA 52
rrERSSFMBENRSRI, AATRREE

T REFHISMEBIFEE

PR B iR X R MU RS, Jb. AR PE=
AE B A TTRE S s E AT,
VR SR IIL AT, 2 7 R X R (S B Y I
FERE 5 A WA FF AL+ A B2

2021 4, JUASEHIX AP B (GDP)
24,740.86 176, FEILLIGK 7.5%, S¥F o mfrEE
Ko HA—r I se Il 4,015.51 1270, #K
8.2%; B IS n{E 8,187.90 f27T, MK
6.7%; EB=r M SEIIE A 12,537.45 1470, K
7.7%.0 SFB— v =P IR e X AR P A
FLE 370N 16.2%- 33.1%F1 50.7%. 2021 4, |77
[ 52 E P BT 2020 EHEK 7.6%. HA, T
WK 13.7%; 2 PRI K 26.0%, H
TP 27.5%; 28 =R B 2.0%.
FOHAENDOE, 24 A\ GDP49,206 76, B 4
HK 6.9%.2022 4 1~6 7, ) 7HSEIL GDP12,294.16
f¢.56, TFREHK 2.7%.

2021 4F, 74 Mk B b b AR S K 8%

P LL b T3 B3 K 8.6% . FERUE LA F TolkHr,

FEGRIE, EAERASEINEEK 9.0%; I
il IG K 10.6%, AR A HEIR G 75T Ak
£ 0.9%; FEAH Tk 8.6%. 712K,
KK 7.7%, fliEEK 7.9%, BRI
RSO FE AP IS K 13.8%

WA, [P 2021 SESLEL— A FL TR L
A 1,800.12 127G, B EHEHEK 4.8%, HpBullN

1,191.09 127, 7 — M A L TE NI L BN 66.2%.

2021 4, J7 VG SEMLBUR R S TR URON 1,729.15 12
JG, B EFE TR 10.8%, EERFH&T5EAS
FEA L AN B, B, TP R
30.98%, % 2020 A P, A THEARKF,
X BE RS SCAT A I e 5t o RS 2021 4R, T PEIK
I3t 55 BRI 9,057.25 44,76, 1555 AR i 8,560.71 47T,
155 A HIERRAILAN . 2022 4 1~6 A, T 75K
Bl A LTSRN 857.99 12.7T, A EL T & 0.6%:
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SEHLBURF ML TN 385.26 12T, AL R
43.9%. 2022 FE LK) TE I BURBUR I & N1
KRR, JE8eNfE A fRr et

£ 2: 20192021 FJ WELHFFEMBEERE (12T

I H 7% 2019 2020 2021

GDP 21,237.14  22,156.69  24,740.86
GDP #4i#& (%) 6.0 3.7 75
— A FLTE YN 1,811.89 1,716.94 1,800.12

Horr: BN 1,146.78 1,113.22 1,191.09
BUF RSN 1,699.29 1,938.97 1,729.15
— A LT S 5,849.02 6,179.47 5,810.20
0 P16 28.(%) 30.98 27.78 30.98

PORRIE: TG AR WTETEER, hf E pr

HAE ERR AR, TG DX B A R IR ER
W, W kDR, A FIRERME T R
(I AP BE o

2021 fFELUK, HEBRBITL SRS HE
i€, BEEFRETUT R B NN EIKEXHTIIEIT 748
ER—E®m; FPELKREFER . RIMETER
BEARER~EEREMT, BNFEEA, 1T
A EE R E Fi gE S KIER T

S U I A R e s, JRIE B e
RETC /T4 ok A5 DAz, I e~ e R 44,500 75
W, FERERIERE R . BE20214E K, KEH
FRAR R A 7 RE 4,325 73 Wi /4E, A B K93
FIW/AE . FERE AT, BT LR R T s ReARAT
A, HAT=RE R TEILAR . B S 5 S
RAPEFRH; BE2021EK Lk =&t
BE G A P2 REI47%. AL, ZIRMRBOR ™
oy b X HEAT R BUR SE 2 00, 20194 LISk IR
CE R E2 Vs o e 7 g AN i I L DT s e
XIS o pth X R AR~ 6e S k2
120184 K [115% 4R T+ E20214E K 1 12%. {HiHTfg
FERU R % R T %, B HL X H 20214 L
Kbl S & IR BB 220214 R E4ELL
SRMEBANAE T S R B TR R TR AR R, EA 2
BB EE T, 5 X SEATRR B R 7 7
PR R R, AR Al T I S = R A 7 T
7 RE AL HAHE ™ DA S B4 W R I P R SRR, AT

BT RERFSE R % AR E 20215 K, & E HE
ATPEREN3,770 75 /4, BEEEW] N 525200 77 i/

FERJIT, A AR R AT BRI
BT, H20214F1H DR A &R Em T
AR H K HRE RS SRR L BR =0 F AR A
PRI EE =R R IZP B, 1TA AR &ED
KT HERAKT: BAKE, 202150 E EFAES
PA R A EL I K 4.29% 453,890 /1 I, PR R AN K T
AR AR T, AR B HL ) BROASTE FOARER 2B A
A 5 EIAT0%0A by 2021 4R R R L kA 75
HUARER AR 77 AR RREEIG K, IR T 11 3 43 K A520,000
JO/M s AHAERE, B TRk AN Bk i,
HLAREEAT VB AR AT) SE B AF A R . P ialAS B Broeie
B, 1 “BRIKVE”. “BHR” MBORERZN, &
AT L= Re T K BT I B8 2 BURFH ), A48
IR RRAS BTk REURSE A A R S PkaR, 7
B2 VAT MV UK AR A J T 28738 A 55 0] 45 i 7=
Einj=Z IR

B 1. R RERAE B RIGEER

4,000 16%

2,500
2,000
1,500
1,000
500
0]

2012 2013 2014 2015 2016 2017 20132 2021

14%

12%

10%

-2%

— HRIRTE (L. M) —e—TEEE ChHD
BEORORIR: ZRHBL k(s E pr i

M R, BRI 2, Hrh i
R ACEIE i A L L AT AR 7R SRR AR
AT T T, 2021 4 DUORIR [ B A H
SEEG AR TIHAR s g, A AE 4 [ s ™= Ik
Ak s R R THAR R E I K 11.20%% 101,412 J5°F
Jik, XERWERE —EREER: BKIKE, B
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ARAE “=TEAL” ) N EME TEE, N mhk
FRetia s, AT AR I s AT R T,
ARRATM FHERH 2 B — € M . 1RG22 Il IS
AT A AR ) B 4y Ak 2 — 5 2021 FRRENR
e R K 3.40%% 2,608.20 JifF, H ke
VRVRZE RN 354.5 7340, [FIEEHEEC 1.6 fiF: Ak,
FRERIRE B INE K R EREREE R SR
R T RO & . AT, 2021 FEFRE
DR A S A% B SE AT LU K 1.10%;  ARSk4sm
FEI0H R HERE KGR HLIG KA o B 47 A
RTINS BIECRE, BFREOSEL AR
AT LT RS ZOULE FA R AR T, 2021 AR E
FREGTH Pe R A LUK 5.74% % 4,055 J0f; AoRER
TEFREIRIR B R EA . e OB g DL A %
SN FH T 3 IR TR SR B R R I b 7e, (R4
WA 7 RN RE 2 R AL IZ 4T AT BT 75 3R 7= AR
A
B 2 SEERRES IR

24%

20%

16%

12%

8%

4%

0%

-4%

-8%

-12%
2013 2014 2015 2016 2017 2018 2019 2020 2021

e AR IR e IR F BRI e [ =BT
BRI ATFERL ThilE E bR

WRE T3, 202144, 1328 T8 e B i RVE
R DL K 36 H A5 BRI BORIEO D B2, BRI
ARSI, FRAPENE, tbE, WEH.
75 B SRR AR 6 RERE X% IR R R B, 15
BN AN WA, BERIRAAE T 5P ERIRAS: n
ZFREHE 1.9 5443 T vt R ) St 45 Bt

SN, EHNIMENTERIR EkESH . B5E
fift J5 T 7 st 1477 i DR (EARAN, (R E AR
TR, S5 AT V™ S AN 4k 2 E ik . Ik Ah,
9 H 3 55 KR L 1 D SRIE E LN R AR ZE
HREL, 107 EPJE EARTHRI E 202248 45 (45 LA
O, FEEE5| R Mispnt 23R A R e, Bhifss
#r BBk 105 FRIBCK, BERATIAR RN TAER)
HEBEAEA R RS B ks RN NATRom,
FRER A SRR PRS0, SN TR AT, JEA
T, BRORE, 20214E, LME=H {590 N
2,486 70/, [AILL 1iEk43.60%; [FIHASHFE = H #i
ERIMN 18,8980/, [FIEE 1-537.30%.

20224F— RS, RRINARIR AL, MRS R4
SR T AT JRERBE R AR, HEFHABER MRS K
Mg 3k, LME= H W45 5 ik 224,073,536 7o/, 4]
JSE R 2022463 H, LME= H #8551 43,520
FIo/ME, EE EK9.30%. E N5, 2% MR
BRI, TR SRELS, IRk AR T A 2022
3, SHFE=H SN 22,741 50/, FALL |
10.40%.

B 3: a4k LME3 A HEMPEE Mg e

12,000

1,200 10,000

’—I:MIES/IQFI%E(;_EWs %7‘5 ﬂ@; ;W%Eﬁﬁﬁiﬁﬁéﬂtﬁﬁm. TL/Mh)
BORLRIE: 228 Ft, s E bR

FRAE B BRIA R, 2021 45 LISRBE 1% I 46 0 75 5Kk
SRR, RN =R RAEAOE — D AR lE, g
ke RFEZETE, AT LB APRGUCRIESGE . (H IS
E bRt B, e T E N REREAT L, TEXL
BRI N TG — Bk, 75 e BRSO S
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ST 28

UM o

2021 ££ 9 Bk, A kR EEEFEFRL
BINEPLE LK ; EFETEERTRARZRTES
FRRBEITHRNXEIERT, 2ESKE~E
EilA& =l 5 S

FALER R R R Bk, IEHRET
FULER - BERL 4% R &, E A E A
BERI TR AL, AT AR RIS AR R F . AR 2021
AR, REFIEZFERN 9,035 FM/AE, B EFEER
HGhn 170 J3WE/AE, HriG e RE AR AE) TV BN
X . PRI, 2021 4, BARMFEER. TE%
IR DA B 2= g PR R PR ™ S5 A5 7 S AL AR AR
WA 2R, H258 TRd - aesk ™. Mo es
FERAK 9 A DOk AR T ARZBR ™ Rei =
P AR, 2021 A P E AR R R EEHE K 5.90%
£ 7,520 Jii,

B 4: JEERBEREELHBEFIL

8.000 18%
7.000 16%
6.000 14%
20y
5,000 12%
10%
1,000
8%
3.000
6%
.
2.000 1
1.000 204
0 0%
2%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
w— U AL D = R D

ORISR 2ZF, hilfs E et

WG, 2021 4F 1~8 H, FALEE M FE AR IE
47 FAARAIIZ AT, H 9 HULRZ HF R
AR A PR IR Bk Bk, TP SRONEE
HbBR F B 7 O PR HEAT (5615 T 37 T (46 17 3
B HWR, S BRRT. BB R A R R
ik A IE AFRREEE Bk, HETF T A MAREE K
A WA, EAMENENE SIS AT, B TRIEA
PR, A3 AR PR R SR 4R SR T4 2021

10 A B NSRBI 0k 24 N =T 4,046 T
/i, S FrIETE . 2021 SFRE AL IR A
2,799 Ju/ifi, [F b Bk 19.90%.

2022 FF—Z=fE, E N AP i B A R 2
PE s, 3 ABLI )y 2,980 Jo/ml, LR
W 8.22%. MGANITIH, HTRMIBRFSHE.
B ik DL HE R R A, HE D AR B R I R
KiE Bk, 2022 4F 3 H¥0 A 4,118 Jo/ml, ¥Rtk B
Tk 21.98%.

MIRAKI SR A AR A EAFE A %
AL BRI A MIBERR A S [ N AL B AR bR 1
CHR 0 AR R R, R0 60% k1,
O A EERE LA KR B e 2 i
2021 FEREFE LT OER 10,741 Ji0, 282
kR [ E D 3.70% . [ RSB IE 2 A7 A 0
G i BIVAE R, AR R DA R 2 R
AR A EOBIAE T LR .

B s JEAERE N EULEREMRESE GomD

4.500

4,000

3.500

3.000

2.500

2.000

1.500
SCCIRSICSC IO PN
SESESESIEO OO
R R R R e

— ORI — A B A HER AR

GORBRIR: 228, (s F e et

2021 FHOBKR LFREZFERESFLER
BRERFFFBFKE, B EIHOBRBESE
EHSEHUREMRE “RPKE” NEFERS
SHRE R BERENEFESHENERFE
R, TitRRBELFREHSAEEREIR—E
TTER
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HATIL R B 5 M5 34 BB A2, R
I B L A I A 2 CBAR fa AR« A e IE ™) $idis
IR FH H s AR 225 2008 4R DY J3 12 13 Fi 5 3
1k 2010 - RUS AR RN T AT, IFT 2015 FfE=
IAEVK s . HEN 2016 “ELLJG, S2SARZ U HEH DL
Z). BEMBRSMERBRERREAELM, &
[ 4> ph o F s 3R B Oe 8 JE I B %4 . 2021 4
Dok, fERENE A dbmdE . BN k. i
A7) MR R SR PR HE T AR ONE e 2020 4IRS
HEEHRRMLE AR T, FRE Ao i [F LY
K 10.30%, TREFEUF/KFE, HEEE EFRKEH TTE
JIRIREINCA B “ BB BRAPORTT ORI SEE,  BR
¥ x4 [ P PR SR P8 K det BRI

B 6: ICERPED LA EE (%

20.00

15.00

10.00

5.00

0.00

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
-5.00
— el E — R =R R

5 5 o P ] L e A 2] LR

BRI PE I IBA S, Tl E R

SrPENVE, ARYET R, B A
EERE S H B EPIKIE SEL L E, H
AR EFINR T X7 R B B % 7
FE, AR e F BT o L B RS B
2 2021 1) 67. 52%; 1M =k ([F BHE AT
REEL) W2 5 iR R R R Kk
FE, B tE R T, B et A i Eig K
(1 TE DT B R ORI i KO, BT SR
FrehAb .

RS EBRAN, 2021 FE7E H DR &
2020 FFAREFCER R PG AT, RE2ES
P R B AR R KT, (EAE T R AN
R R AR B 35 B AR DR FF A K 1 L
Ty RRAM TR [ RE R R K g 28 [ml ) & 2
KT, FE DA Bk R g4, Nz 3K
[ H Al “AarhoRi” Bt R TR s e 1
PG ATk SR S, P AR — B
(1) 3 225 B P v B b T e — 52 AT R

2021 SR EBERHRFHREEK, BFAMREMD
7t ZRMEFHEN. WRIRENEAIEIT. FERE
RERFEREW, RREAXEHARGEER
RNEIETTESD; RRENEERRRARBBIR
B &S 3R & B el 2 E R MR BIE MRER

2021 K, E ARG AT (O T 52 B R 41
BUHT A F B A BRI VB A R AR ) 3 )
(2030 FRTREEATHTA) A CAPI T BEYR
PRAREND 3, IWTUZ et S s il 22
REFMEATE, SIS BN R ESoE, IF
RAFUFIER « SRS S) REVR S Cu Rt R Je Hh (R 52
PEERD, AR R 7 A PR RS L I IR
SeHEREA, KSR T RE R U . RIGTERL
& fieog “ =dopsh”, AP0 IR AR
EMBEAMET 3.5 2 F 5, JFE “+P0R” WiEf
PRIk (& BB AALZED 3,000 /5T 5, Ttk
FEL TP KRR ATLIE S AT R DR U KT

2021 FAEE NATHsiTRE E o5, N EARH
KBS BB E R R LA, FRE A
23 F H B R G T ] LU ORR IS K, 0z SRk f A &5
H#&, ME2E 6,000 T FKH] KBRS
PR AN BON 4,448 /N, [R] EL 390 237 7N
A AR K U 5.03 JAZT T, R UG 8.6%,
4 O R R BRI ELE N 60.0%, [F] ELFEAK 0.7 4
B0 05, R R L L AR SRR N ks . I
HrREUENLLE B AT Uy R RRR R, H 2021 Ry
1) 1.3 A2 F LA KBNS B R B AE 2022 45
B, Nz “mrikig, mrreA” BURRINEE, SRk
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B K HEHLALR R RR RROR 52 Bl — b s, HLpL
LRI FH /I BB AR ks 2R B S 3

BEmANAE I, SEIRAHRBUR I S BUK &
S P RE JCVE R [ B R S RE VR K S 7 i A A
Fras bk DA K ] P O v 75 SR PR A S DR 3 s
2021 DK BN AR FF LR 28, BRI s fim . A
I 3Bk, FHOCHRTTH & T — RV R R AL
SR, LR E I P T R R R T e
TR AR S CREE R PR FME FOoH e K 3
HRIBAMNRE S, FEERIEBERIZDEH,
RE RN B G TR . phAh, ARAEE R R
ZT 202242 H 24 HRATH) (EIRKRBBCEERR
Ttk — 20 5E R T AN AR T L R ) CR
£ [2022]303 5D, UBERAME B3 FikECE
AR Bk, ARG N, R A SR E
FFE PP J B JE BN RS T T A S A& S 550, 51F
PN (AT A R IX TH], SRS RR R R H Al 7 H
T K152 5 A R v A B E B E S R
K G IG5, AR ANk fE
T, MREGEH 2022 £ 5 H 1 Higdhar, Hierg
Wi AE A . ERRERR, URZHET
IKIEMAE X RE, R X A% CUB 2 AT 535 TG
Ul R RR A BRI PSR T, AEAE A B Al s A R
Wbk, h—E RS T IR R AN A
EEBRAA, B SR KA 2010 510 7 7 i
B ECRAA BT 4 R Ak BV R 1 B T AN 0 R R
WA EA A HIX ], 5806 A B 2015 It DA S R
PR 5 T S i Al R S M A5 R R 2 06T

RS TITH, HTKEAR S 5T R
BRI KT BE T A LR [
HPE I REAARE BTt Tt . 2021 LK, RN KR
TN S8 K IR K 1A R S, SEUKHE
R R EAR, THRImEHEY K, mZibiEee
P AR, IR T — KAV B R RIS,
Nk, BEEKRBEEZT 2021 410 A 11 HEA

LR <2030 fERTBGAWEATEITRY (HK (2021) 23 9) K ik
FREPRBIREME (2021-2035 45)).

T AEF R RS T — DR R L B
HEL A T 37 1 250 A0 2 ) OB BN A% (2021 1439 5D
CTIAR “IBATD, PoE R K T 58 G i I
VG R B ESE N BT 20%, =FE
REAVTITIH 2 2 RN AN 52 117 20% R, HL 7B 1%
Wrig A sz BikiE EERR . [EBRIERR, B 2021
TR R b X BRI R B AT By LAY SR B3, R
AT SHIX 5 R BIAf 2022 4F 1 LY IR,
Ja BRI AT 5 TR ISR VR bR D R R E ALk 1

S o

HBAR E BRI, ARR KRR L 4 AR A
He) Ll 2 DA S WLZEL R FH 20 B0 B i e i mh A
BORIK I HERE T 2 T B35, EUR4ERr 708
PRHAT o AR MR FEL A 5 S R R M T )
M, PERAL B AIRE A BRI .

7% 3K % [E] 7 B 5 FL R B0 I ) HEE IS HERh K BB 5%
TR ENIEEHNRIE EFARE; FR, SMEidiE
B REEELEFEHEHAELEREBU®E
R, BRKEJSEIE—ERAED

(RSNt 251 A el et s 5 1] 722 2 5°
Pl RAFIF R K HR 2 T H TR AT R A TR ZE
FRIE K LI RS T % 20204F DK, & A4
R P 7 e S O R KR 3 P 32 AU 08 Y Bl AR K H
PG R BT o AR E SRR SO, FRETE+
POFL7, “A Tt HATRRRE 73 78 5 o FK L2
4,000/ TILA A, BRibz At RI 2120254 1
20354 KAl 7K B BE 5 FUBE 7 il 1 226,200 75 T L
K122 F L, M ZE202 14 R IR 7K B REAE
IEHNN3,639/T T, FPKEIRE, KREKE
7K HL R B0 B R LI Tk ik N\ PR B IR TE

T RITH, Tk, 2 THMBERRH
AT S8, [ P K AT LEEL R FH /N s R 2 T
A%, BV R XS A KA — B R JE
Al R . 202145 R 5 fidd 1) SR 7K A 43 4 1 K FEATLZE A
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PN S b B4 R IR AR 203 /NS, iz i A E
i SR A AN R T, B A A 78 g DX 3= KT )
WHETIERE R AR, FEHE KRR,
NS B, A AN T R 4 () BE 22 45 )
PITCIEAT 2T R v, PR 7K A AR AT RS 1T R —
HAETT

SEN I I P S /N S o A M L =R
IR 5 SE R R B A 2 NS S, H I8 FIK
HL AN ARG, AR O T I8 5 R
A RSP

HAE B BRI, ARSRIRIE K HL st e i
FHE R 3 B 7K HL B S AL N R _E T
RIE; ARy, AMEIEIE R i R A 18] BE 42 55 ) R )
WA TCIEAS B R, P R K RS T — S
7. IEAFERIK HLF LAY B2 T IR A 5 R
BARHRT R, (EAH AR R BT W B 5E 5
.

HEE
2T G A S 7 A O A

BEA, RRBBXBFS 5] 6 E G H RE s,

BeBEAE, WS MEaR. feli. k. EHE
AR A b S A, b A mlE REVR AN,
BRI XIk g se gt i, Pl 1 T T )
BARBMTESRSE, =iy sk LG
R B k55 2 A B E BN KRR,
20214F, 23 AR SEILAS B IO 1,180.7044.7C,
B AIIN57.27%, TR, BRIR. &fb. B4k
I A FREANECT AR A 2 2 RO = ZER . 2022
F1-3H, AFlRBUE SIS 16.41127T, B EAE
) J39 K 10.15%.

% 3. AT EBARYBNLEHIR S 1 (LT %)
Lo | 200 ] 2020 | 2021 | 202213

AP 1,070.68 1,126.26 1,180.70 293.28
BEVR 393.87 364.03 521.47 130.01
& 238.56 257.42 271.33 71.85
= 2 & J7

4432 59.16 37.59 8.19
e
PGSR 52.38 83.03 25.37 6.82

BT R - 12.67 15.00 3.06
HoAthol 25 0.61 9.30 10.19 3.20
&1t 1,800.42 1,911.87 2,061.66 516.41
[ st | 2019 | 2020 | 2021 | 202213
IR 59.47 58.91 57.27 60.43
REVR 21.88 19.04 25.29 26.18
i 13.25 13.46 13.16 10.62
& 25 &7
e 246 3.09 1.82 0.75
BT 291 434 1.23 137
BRI - 0.66 0.73 0.55
HoAthol 25 0.03 0.49 0.49 0.10
it 100.00 100.00 100.00 100.00

ORI AR, k(s E e

NRFNE, BREHEENBES, 20215~
BER A EZIERBERTMAE T, ENLTES
KE; ZHETRNNBAMAET, ARBERIELR
AR P, BHMFELFIBIRREERS
FEaiE AR E FIRE AR

il S AT M E S —, 188 Tk
FENFEFAF T SRR ER G R A
CPATfEIFR “ARMEAENL 7 ), EELE L5 SR
SRR S AR PRI T, RS AR R A D AN
MR~ 5 AF- e b, AFEEAN ILIFRH
R BN LA, R KR B
HERH 8, AR RA 2, SRR TR IR
MFERT, SN AR GRS, ERE
AR NER/K B AR B B AT ) R T AR AN
HUARER S5 RS B 2 41, A A ok AR AR R I T
JG BONSERE I & AR AT 8 o R, A E] dR
BEER M A TR SS

BUE 2022 43 AR, ArILIAAMELRE X Fv
PO DX P AL B LA B TR AL, AR AR A2 S
0.99 fzmjg, b, HELREXFRIFRFEIR N 17 4,
WEPER X AT REEBR M 23 48, BRI 1L RS
B Ay 28 B4 7= oIk 55 I R SR kSR BE 8 T A R A
N FEV AN JEAT R BRI AR =80, i
CH AP 4R A (7E AP AL A 2 it
AN . FEREJTTH, AR 2022 4E 3 AR, AFCL
TERL T 457 200.00 FME4EALER . 70.00 30 HLf#4S
A1 197.10 JIREEEIN TR Be R Am Eibda. B
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fRER T RELET a4 5 EL 4 5 16.39%F1 26.92%,
Al TR IX PR AR Tl Ak . PR REFIF % L, 2021
A AR R A LR R T B R 40 I 105.10%
H185.51%, ¥ EAF/INIE N B, (EATS Ak T =K

FRA T T, 2021 AR A P2 BUAR 2 17,000 TG
M, TR T B AR S FAT R K K
FALERA PR A BT R, BB T T, 2021 4F
AAGER . BRBE. FRUKRVEEE T BN A BN
2,528.86 JG/Mi. 18,991.95 Ji/Mfi. 18,483.93 Ju/Mifl
19,110.30 Jo/Mii; B5E M6 2 JEA RN Hg AR 5 SR
BURER g Rk ahiE s

B IX I T, 2 RS A T A 4 (R
IAEREA ) PO AR AR AN = R B i HE i A0
AEIES 7 g iUkiSY % BT NS BT 9i 3= 90 SRS LSO EEN 258
B IXHE D AT IX RS, F R R SR A ) A1
BB A N LA B I BN E, Wb T
PR P 32 i AR AR I T A i — IR B A T
PEER N T 77 Sh7E ) Pa AR AL — 3050, KB4
JURHLIX o [ Py A A R L
BAR A IR A R AR AR I . T HRHLIX DL A ]
TEVLVE. 2280 TV B eSS Am R AR Tl

SiEARATTTH, AR T s LT s kg
NENMBUR, MEATHLT, HTHRMESNECR, AR5
N S R EUGR BRI T AT S5, S5
W@ 1A, BE NS S AEH YA
10%~15%M 583K, H 242 52hr 8 B T8 5. Tt
S 28 5 3 B DA 4 07 Sl i SRAT R K S A R .
HR G55 7 2O A AT AR I SIS FIESE 77 =

BEUNTT T, TR AR A A R 3 B
AN, SHaagEl s mANEEBT 50%.
2019~2021 4F, 2w 53 5l 92 B AR AR Helk 55 U A
1,070.68 127G+ 1,126.26 1ZJtA 1,180.70 127G,
2020 LR TGN FREEAL T b, A aldai s
(USEE=ZVERLI TN

% d:2019~2021 £ T EALAERIEAREE R (M)

Til H 2% 2019 2020 2021

2 5. 2019~2021 £ K 2022 4E 1~3 B4 X B R4 =2 B BN

i H &7 =
ik
L L (1 25)
R SV J AR (AR TY)
SR LR
sk
s O SRR (1 25)
S5 J AR (AR T)
SR AR
ik
HiHE N R (1 2)
376/ S5 J AR (AR T)
SRR

Ak GRED 224.99 219.76 210.20
S GEE) 229.43 22224 211.79
MR PR 67.20 65.18 59.56
N N ) 61.16 64.94 59.50
Vi AR IR A B AR A AR K K P Y A B
FORERIE: AFIRGE, il E R,
2019 2020 2021
85.26 96.25 95.66
261 441 5.44
4.03 4.48 6.57
3.35 0.00 0.00
79.05 89.51 93.26
2.67 428 5.41
4.02 476 6.42
5.69 0.00 0.00
1.27 1.46 1.91
1.65 1.84 2.29
0.16 0.16 0.15
1.51 0.00 0.00

BORIORIR: ARRME, k(s E s

ERRE, A DRSS BRI L L,
T RE AR T IX AL TR AL, 2021 FELAK
HL R R A2 [ SOOI AT i B, (HA2 28
TRALE TR, BTG, BAIRE S/
W oo i 458t B R 452 A [ SR R IO S B

sty T 370 A% B S AR R B R E 7 RS2 o

ATARBASHEEENREEK, WARBEH,
2021 FKEEANEFZRAKIBRAEM, BWNBERFTBE;
% ZHEET B, UAGEH#H—SEA
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AF BRI ERK M7 R R, A
B b 45 B R K ALK, EEH AR
I HREIRAE R IR AR (BURfEIRR “T #RedR”)
IR L R A IR AR (LR FETAR“ AR 7
MTTAE . WA, AFES P I R A R A
GIEZ#UAY 600236, A FIRFE 22.30%). 2019~2021
B, A SR LSS ENV NS A 29.40 42.7T
34.69 1. 7CHN 45.47 14.7C
BT 2022 F 3 AR, AFBREEEL
3,227.43 JiT B (% 509.26 Ji T, S 2,718.17
FT, HAseT#™0iH 2,537.05 TR, £
TH 690.38 /3T F), SN AEES 1,110.14
FiT R (e @ H 283.12 JiTFBLD)s Heaak
A SR LA B T B 46.63%, K HELS RS B
L 37.98%, BHLEREEENIA R G 12.84%
Lz e D, Fraedd A JBfh) B
AN 2.55%. ARG RN A E L) TR
PLAS I 19.73%, 72 PU X N S K 0 7 K HLAR (4]
KHLJTTH, AR 2022 453 AR, AFRHAE 4K
KELT, K ER R R B B NIRRT kLR
Ve T, A W A0 JEURER I — M 4 5 A R 25T
Ve & ], S AR, FE TR RIS USCE 4% J5 AR
2021 AFEHT TR N R S S A R R R R &
70.25%. A7 TTTH, A F] KRR R R R
B RIS H 2021 Fhmlk sk E

1 1o EEL 43 ) TR B B K 9.54% 11 9.42% . FELATY T3 TH]

TN M FREE LK, 2021 4F8 5] KCH P35 B X ELARY
EFE 0.36 Jo/ T ELHS .

2 6: 2019~2021 FEA KB EHN

B &5 2019 2020 2021
Keas (2T 62.34 103.73 113.63
EM R (2T ) 56.05 94.55 103.46
T8 R A GO B 0.30 0.31 0.36

BRI A ERAL, S E bR

KEFTH, #ZE 2022 4 3 HAE, AFMEAE 15
PR K HL g, K A SR B LS Bl 34.67 JI T FL.

MR K LR R AT L R R A T R R B % .

EERIT R, AR BT EL AT,

2021 Fon\] K HE B AN [F] SRR
#7: 2019~2021 SEAFKBIBE B

T H 2 2019 2020 2021
KHE (T RED 44.00 38.20 34.20
LR (ZFRED 43.32 37.57 33.67
SFY) BN oD 0.26 0.23 0.23

GORLRIE: ARG, k(s E g

UbAh, AW 2021 4 HL S5 SF-BILAAR /N e
By 4,172 /NI, [FIEER B 16.34%, BRI LA
RECEF T PR, FER 2021 o WA BT
.

MWD H 1, AR HEgIER =
WA, R 2 6 660 JKELHLLL, SHELHN
40 1.7

AR, iR H 28 TR RE T, A FTR
W AHES)) g P S5 1) R B s, F I H LA E
B KA RS, RN R RISV RE VR I H o | # R
VRS PEB A% A PR A =] CLAR AR “ Bk
WERZE) 1)1 SHER 2 SHHET 2016 RN
FkizE CHEY 3 Sl TR B, 4 SHLd L
TR LHENEL, 3 SHLATTT 2022 45 F 48
7=, 4 SHLA T 2024 4 FRAER), A 2022
3 AR, JTHRBRIRERE B e 39% M1 -
2021 4F % 2022 4F 1~3 H, Bk i il S E
AL U 58.00 AZTCAT 13.65 1478, SEHURIE S 4
19.89 12 7CA1 4.58 1270, BNV ST K.

HIEAE B BRI, AR KDL S5 A K H
V55 52 R AKAB L W AG T3, % 55 e 45 1 H
e, WA PRI,

T “BRS BUREIRM, EERASHEBESR
Friga, MBEEARRASENHBZRHEEIT
R, RRFEFREBK, BAARFER—ENK
BES

ARSI T, AR T AT B RE
PIATRRA R CLURTRIRR T BRI &) PHRE
AR R R B IEROME — 4K, TR st g,
BETTA TR RNTEE, KW B A A
KINRBEI, GE NIRRT LS5
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It A 7 T A PR R S B 3 o,
AT EHERRTHEBEAEK. 2019~2021 F K&
2022 4F 1~3 H, JTHRRBEAES N 7.83 12
Jis 6.26 14757 10.47 A2T5 1 2.90 12775 [F131, T~ 4%
RARSY WIS 14.94 1278+ 12.21 1275 23.86
2761 8.20 12.7T, 435 SEEANIE 0.18 4275 -0.26 12
JG~ -0.13 /Z75H1 0.06 12.70; HHr 2020 EH1 2021 4
I g Bt 2 52 R0 43 43 sl EL A A B R 1
M) T 25

FERIH T, T PR TCEE MITH $k)
W 14 SR RIA LU ETER 51 R B AL
LREE, LIRS 287 AR, BHAEIE
SMEFEN 3,032 2, BiERIFEME 3319 B, #
2022 43 AR, TiH ORI 20.68 1476,
TR 39.32 1270, MUEEAECK.

iR BB A, ARERKTEM T EA
—E M XIRZEM RS, HATE WA A T R B
A S ARLAR B 4 7 SRR, AR TG — &
MR,

IEEERITERRARIEC, WAFIERFEEEM;
ESIESE NN TS FE B EK, BRER
RITRIZFATERITIREHNE; eREH
SHMRAEHMERTE, BFELSRRAEFTE—
B

A TGRS E B KARAT S UESR R VA
P S A BT AN 5S4 T P AL AR AT I
MAEBRAE (LR FEAR “ LTS ERAT 7D EIE S
MAEBRAE (BUR AR < EHEES "D T e mais
EHARAR (CURNFERR “E8ER™ DU i
FERGMIERARARSE (LURHERK T #4&
77 B #EBEREHRERN g1 AT,

BT SS T, AR 2021 4ER, ARFEAILE
TSERAT 20.03% 0, R EL B B4R R R F% 1.08
ANE R T RAGTERAT I — KIRAR, AnHH
PINEIFVE . BE 2021 4EK, JLHBVSARAT M 2%
ARSI A A 80.00 42,78, AF A4 3T 7 ML AR
7, BT T F R X SRk & o B R CE B AL I

SRR ERAT B B AU A DB RS KC, URN
A M SR AR IR [ P R K . JL RIS ERAT &R
BB —, IRIZEE AN T, RIS ERAT
BT R BRSNS, A R IR T AU
K, BERIE R AR

# 8: 2019~2021 SEILFBRITEE /I LT, %)

Bt 2019 2020 2021
587 0hs 235030  3,05279  3,605.32
DI LAH 1,184.93 1,577.95 1,970.55
AN AT 1,542.01 2,058.49  2,395.84
ERIZON 47.83 60.14 7823
FLE AN 43.74 53.99 62.18
GIISSE ONERZ L ON 91.45 89.77 79.48
R 11.62 15.51 20.35
FHELL 76.57 73.37 76.90
A LA 49.83 60.60 79.17
NRGTRE 1.47 1.30 127
BB 170.56 192.22 199.18
Bl — PR A TR R 10.77 8.97 8.11
RAFER 12.79 13.62 12.11

BORORIR: R4, s E bR s

UEFRNL 5 7T, A RIS 55 o B HIE 57 £ 51
28, AnNEEIEIRSEbRERIN, #BRE 2021
K, o F R IR IR 33.11%, Rl bl b
EARTAA . A2 2021 FFK, EHUEFHEN T4 N
54.45 1476, BEAFERTAMN, KB 758.68 14
TG, MR 192.19 47T

PERTPaME——K EiliZem, EiguEsRA
) DX S AR AN RS, AR PEUE SR ENE N
MHERZ, IFHRAELATERRX AT G R
PHIEE—. ARHE 2021 £ 7 H 23 HAEREE & A
1) 2021 FFESE A R 43 K45 R, [HIESR 8 BBB 24,
B 2020 FART— G EBUFSR LSS BON AT, BRIE
FEA. UEFARE . IEFEE . WU S5
BN, ARIEIF R A54 . REH
VLM AR S, WEFEER, AR
% 6. 2021 FENFIEZFSLIVENIR 51.70 147T,
BRI 15.35%; SEBLEANE 9.07 120, Bk
EHK 11.98%.
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2016 4 12 F, EfESR KA EH A\ 4 S
TR G I F . 2017 7 A 29 H, Eifg
WEZF AT RS I A B 28 ] 26 T Y 3 vh [EHIE
W ATBUR B R E M A, A fFRIE R 20
EG ISR E ) M B A B i v e . TEATBURE
FHEIUE 2 HiEE—FN, BAZEG IR A
A RN (2R SO RUE AR 2L B, i
BE B RS, HERIHESRK . 2018 4 9
H 6 H, B IEFERRE 1@, PO R
FR U AR BRI 55 150, P B B IR 55 % 7
P A S BRI - 2 B g A L 5 A
KA. 2018 4F, ENRFIES 2R AT L T i 50 A
Jo IR R R, 2B S S FR bR R LR R
W25 2019 LR, SZAEFAT TR B K 52,
FEMSSE R T, &IOS fa bR R g K.
2021 £ 9 H 29 H, EIESFLE L AR s g A
I PR J RAT 515 A A Mk 55 H b ok B i R 5t
EM Sk e TR A 202243 H2 H, [ IEIEK
JRi PR s R IR UE 27 Ak DAV OS2 i 1,798 T3 69T
AELL 60 F3 T TR IIAL T [RIAE 4 H 26 H, IRZEHT
oo RS R 7B R S Rk gk
A T RIS B AT A A8 R 56 35 3 7R AT 250k
A 3 At g AIE 25 J 48 TR 5

S B 5% 32 B 5 W P ARG . A 5
NGRS PAREERLES, 43 5 B AL 0 = AR
WA PR A ] CEUR faifr “ ALEREIR: ") ALES
BEMMEARAR (DURNERR “A6ME M.
A T BN E IR AR (BLUTRfEFR “ 4/
BE7D AP NP R AR ORAT BR A F] CBLR AR
“CTTPEHUNMELEY) MITEE . 2021 FeRERK
PENHIN 82.37 1476, B EAFERE TR 22.69%,
FERERHATI SRS, WM IR SRR
WSS, T E AR A BR A w A PR B G
X 7K H, 7 Bl T B A R 33 4F A 7 A FETE
RIHFTE . SZARB S8 &8 AE K& T A ml Kl m,
SRR 2021 FHI T, HEFBHFEN-10.16%.

% 9. & EEEBRIBNEURERE (LT, %)
73N 2021

LRI 55 30.88 36.12 35.90
ik 8 3.12 10.39 10.84
AR 55 8.00 9.29 8.00
NG5 23.44 11.79 6.47
LI 4z 0.96 0.61 -
FHoAtlk %% 26.21 38.36 21.17
&t 92.61 106.55 82.37
A 44.06 16.49 10.65
FLER 55 46.42 49.33 43.86
LRSS 99.48 28.23 52.01
A% 35.11 21.43 43.22
IR A 100.00 100.00 -
HoAtholl 55 -6.23 -24.05 -112.93
it 33.01 7.15 -10.16

GORIRIE: AR, k(s E e

BARN SR E, REE %S &SRR E
BURNKIE, 2021 0w LHREHE SN 35.90
1256, B LFE/NE T 0.61%, [FEEBFZKIE T
P& 2 10.65%, — 5T &R 2021 4 FH LR LA MeE
FRERN, ACERES I IS E R AT oA A ATEG 5
—JITH R 2021 7P HL XA AR G 52 1 R,
TR T N R SZULRm, 2021 EJL S I 15 )
1H9-1.59 1270, FEANEEATREIT7 T, #KZ2 2021
RIS R SEBR A 14.18 1470, Hzo
— L BIR 11.68 140, O EATREIT R R RLE S
AT RE ST F AN 158.82%F1 192.75%. KUK
EHITH, ACEEIMRE 2021 AT =FEHN A
FKF, FBIUZERE N B KT L I B B ol
% RIS, WONEERE R % B = dh M AR O AR
HZ LA BUEER R W, (RN KAE,
RN I T 45, AR RE RO IR RO

R4 EE AL &M 5T, FEE L
TR EBX AT, HEDHREXANE S, E
MR B RKIA = SHEN, SCA iR, BT
SIRAEFHEN, TR S MR, SRR, R
SRR, iz 5O, w5 S 4R
S, MBS EERHE AT 82
2022 4£ 3 AR, dGEE &M R AT %Lt 9
2, REETN 0511476, ARFEN 1.34%; [
K, JEEEESMGERME R 3, KIS
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0.04 .70, #ZE 2021 FRACH I S A M TE A
10.00 12,75, 2021 A 7] SEBLAL B S5 U 10.84 12
TG, BEFMEH K 4.33%.

ARS8 EZ R PE R NMELR 75T, AR 2021
R, HELSRIERRN 2.77%. 2021 4, A#EK
AL 8.00 /27T, [FILLTFE 13.89%, [F]
HIER 2 T 84.24%, FER 2021 F AR T
RITERDFEFECY TR ARG S ST
B, [RIE 44F e B AN b BT SCAB A8 78 BOA T B T
.

NGRS EE RSl NE ST, DA IR
&, HAERETE 70% 70 47, HKAR) g e |
fF. Hhs, #E 2022 4F 3 HR, &/
BPBER 224, SERRBUN 13.35 14T, BT
A 0.29 427C, H R IEH RO H 15.65%,
Bl T R 35 R b 5% AU - 2021 42 RSB/ INGRL 4%
N 6.47 {270, B EFEFRIBITE 45.12%. EFEA
AN SN FIBRF SRR N R, FER AR
ISR, RRENE RSN S, R, A
IR T X ATEAE A E BB, 43 2021 4F
NG SS B F R BT 43.22%.

HgAE B BRoRIE R, LS AT ST K,
SN SR R0 [ I 23 B P SN A ) )
AP, ABEREABAT BRI R R 5638 LT RCR
ARG BRI/ 5 RS %, BF
FRMEETE AEORES 55 K Fottlh 55 1 5 45 15 48
RBRF N, HREE DR Ml 208 15 775
Ko NGRS BRSNS ATIAEAE — € 5 RS, A7
RN R SRSt R A

EHETUSENBIRED BFRRil 5% R
R, BLOFMINNERHMR

2019 9 H, AFRIE] P4 BORET B A
PR 2> ] o R At b 2 3 D ) 8 R 24 A R Ml 4R ]
ABRAF ET P Bef@ Fe B R AR, &
MR FEAERRTIRIE . BRIRES S s =Kk
NEIERAERITREE F AR EE BT A A

IR N AR B R A IR AR (PR “ e
7, BZAARS: 600252) 75T, #E 2021 4£K,
N FIREE R EAE 27.73% 473 . R AR [ DL 25
N e W Vg i Tl e R N 95 5= TN
PSRRI, NE SRR R, 5]
“2021 Wk ZG 4k TOP100 HEATHRE” %5 23 4. H
A F B A ARIE GRT). RARET AL,
HRIFIRIEST, AH ", “RE EZE AT
UbAh, RIESER 2020 I T LA F ERESE
2l (BEEARAG: 300006), H BT NS — KBA.

2019~2021 4, HE AR [ 55 5 52 BB N
38.15 147C 36.76 1ZICH 31.62 12.7T; 15F3E 43 )
N 745 407G 236 A/ZIuA 1.78 f2.0T, WNFAFIE
B/NER S, o 2021 YN I A2 AR
SRBURFCMFTE AL, T 2021 FE3E3E 25 34T
A SRR ET AR RERE N KRR i BRI 4 5, SR
2k 2021 FFENVIINE BT FE 22.63%. BRIV 4G
RIE I W, AR 2021 R AR
1.45 1475

A A BRI AIEE WO T A R BT
EHARAR (CURRIFRET 78, #E 2021
ERFEMEAN 20 1270, BovT TR TS K
iz BT R N A, T Ko - R B 2
P& BB E S GRS 6 RS A =
WG, BT ERETAEN. BT BUNFIE T
*hgy, ATIERCRTT I REEE b Sk A, BT
FEONBUFHLIG . Sl 37 S5 A iR %5
2019~2021 4F, 5] va 73 ) SEBUENMPISON 52.38 12,
JG~ 83.03 f¢JuAll 2537 1470, 2021 FFYAMAR T
B EE R 2021 FEHTHRAEAICHE N, Rzt
FAWN T N AR AR SRR IS

BERE, AnEAEIHSNEG TS,
G2 eSS N BRGSO 2SN 2V 335
NFRE, AT FON I B2 R 4

R RE LR R B

PRENRBLEHMNERFRBAITE, KEAXT
NRERRENESR; WSRRNFEETEM
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AFESTHRAS, FHEe. HHESNEM
JE AR IA R 2 RV NI BREEHY, F B i
SN U B NP Y =B 7S AN et NI PR et i
AT R 55 580 T], IFEi (b NRILAE 2
FIE) RAHRIEHREIEDR, #5E 17 (AR FEAE),
IR AT ISR DT T B DTRUR A
w] NS ALGER, IR A FDIEB AR, 2SI
eI SHSRM E R . BERE, AFENA
LA MRS BRSO 538, RPN T A 1 RE
JIH%,  RERCIFIRIAE R 2wk 55 R e it 2 o

NIRRT d EE A SRR [ A 5
fE A, ARARXBUTS 5] PEE GIH 2
B W MLE . ARG E B RS el 57k,
Rl ORI Dt IERMTIL. BRI
R R 2GRN B R B BB
Kigil): ENA S AR 5%, ARSI
it B SERL.

WA 35 53 4R

PAUF 3 dr it T w4 AR 2 d6 5k ¥ 2 ik il
HEFT R E SO it AR &
WK 2019 fEH RS L5 K ST 4%
CREFRAS @A AR ® TH I H Bbr i Jo £/ B = 0 )
2020 FFA1 2021 AEH TR LA AR LI R A
THE 2022 FE—FREMSIRE . AFIMFSRE 1%
M 2 e g, e 2019 4F B 2020 4FHE R
F 2020 4 f 2021 48 VR & 018, 2021 53R
KA 2021 A H THR AR EL

&EFIgE

REEABNFE EF, SEM BTG KBIR,
{B5AIE) 28 A {EHIRE DA FFINGE

AR A A ENMINFP I, B dholk 55 72
I EEWONRIR, (5 HAE 55%0A b [, BRI,
el BREGERT RS AR B2 A RN
TR TR A T ENBR R L NS, Ak
W KAE, BFHRITEAAL T &AL, 2021 F4577 5B

RIZAR LT REIRAR RS TR RROR SR A LR
RHRAOTIE EIKEEI, BRIRERS TR SRR E
DIESNGEE St @ STl RN B P
RIS I A BR A 7] 5 i 8 PR 24 BT fik AR R
ARG HES, 2021 F43 0 T E A N, EAI
RAPT LT

R 10: AFEEBRRERE (%)

EFE 2019 2020 2021
BB 2.39 2.15 2.88
AEUR 425 3.60 2.71
& fik 4135 37.95 28.61
= 24 = 7 fi e 74.05 50.30 64.72
LG 0.71 0.89 7.17
BB = 25.49 20.13
oAt 55 31.58 -96.98 93.33
B EFIR 9.71 8.35 7.98

GORIRIE: AR, k(s E e

O\ F) 3R] 2 AR S sh i Kot s, ARy &
PRHAE R T, W55 2 B LS S B
AAY BT 5 F BN G, B X B/
2021 4 3]1m) P FH PRV 24 2 i R IE 2% 9% FH 1) bk, %
RIS EAER K 12.79% . PR IR 9% P AR A5
WS TP, A w] SR 2 3R B AR RIS K
6.95%, X FEIE SRR, 2 9 FHE e A
R hnag.2022 4 1~3 H, A=A HZER 5.92%,
AT TR

R SRR b, BOFR USRS fE FERYA, 2021 M
A E] 58.34 1470, B EFMK 46.47%, FERHA
BUERVIAZ SN B A s A IR A F . T

BERE e A B AT IR A Rl T P F AT BR A 7«

I AR A B 54T A W A5 R R BT s AR
Ao VR B P RS R iU e . A RMME R B
a8 R A F A SO AE T AR T s R RE )
PEG BT P AR [ A o EAE B s, 2021 AR AR
KF] 23.11 1270, B2, el BE2ETT (R
SRR SR T B2, 2021 SEA RS E L%
FIE FREA 15.40 1270, BhAh, A A HRHE M R
AT H7 1 4 b T B AR R B v ) e A ) 23 3B
FLE, THR T OREAS FH Rl 2% N B P B A0
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X RS RITE R R ke 2022 4F 1~3 H, AF]
S ST 20.28 1270, BB ARG K 20.57%.
BEAR|OARRE, BEARIANEBMNS, AR
RN, 2019~2021 4 ) 2022 55 1~3 H, BEAFE
WSS 3.03 41278 4.96 1070 4.27 {¢.75H
1311270, FZRAEWN . BEA R FE 8005 2
kB BT, A, BEA R SEILE TR R 20N
17.82 1276+ 16.91 1276+ 28.78 1ZICH1 5.23 127G

x11: EERAFTBFBRIERIER (L. % XO

2019 2020 2021
BN 1,800.42 1911.87 2,061.66 516.41
HilR) 2% FH AT 128.13 127.01 143.26 30.57
i8] 2% FH % 7.12 6.64 6.95 5.92
2 g M55 F I 29.27 30.30 15.40 8.63
Hore HAh 2.79 4.88 3.67 3.42
BE PR AE AR 2R 28.97 29.55 5.54 0.002
15 R AE A 5 4.85 433 44.85 6.96
A R EAR SR 4.17 0.58 23.11 -1.70
Erdad G 42.41 39.83 58.34 19.79
B A -0.08 0.11 1.77 0.24
T S 41.45 40.41 50.43 20.28
AR 29.56 28.25 37.31 18.14
e =4 1.11 1.12 135 1.22
TORRIR: AR SRR, Pl EpREE
HATERE

QR BHEMEAGRIRFEEK,; SHETHAN
HEMBEEHR, ARANEKRIBEEK, BWSHHT
NwE, RBEHEFRL

AR, A N EILEERATE FE K
B, ARG ST E EORIESE I, R
2022 4 3 AR AR B IAF] 7,025.34 {476, A
e AR B = N, (5 &7 EeRRSE T B, 2022 4F
3 HRNIER 52.73%. AwrlAEREN 5 F 25 R
PR R HoAh A o T RS, K

PRI, 5 EE A 27.14% 21.47% 9.53%

Al 8.20%, A& b bl K A LIRS HRAT IR
TR B HGR s FRE A AR & TR BRI
WK, RIETEN R SR AR R
TEREE R A R EL, FE NIRRT &
AFFA AL E IR iR ES. AR

HBEFE R BTN R L G SR =M —F N
BRI BN T, (H AR AN 23.75% 24.93%A1
31.26%, Hrh—4FE N B ARR S 5 E 2 R ILER
AT —F A BN ZAEIE

A SRR, BE 2021 ERAFFAEH
BRI R 1,160.19 1470, FHAsRIgi 4 230.00
275, B EFERKIER N 130.00 1270, EERTEAR
AFEIG A S FIAR AR A TR 7746
275, FA BB AR S ARG A " IR
P TG R ITTA T 32.88% MBI I T A 2
1 34.10 1270, WEI) P BUT TRAT 415 e
HHHEASE 6.00 [ZTOTEANBEARRA, BOE A
DA SR AN N 7.32 1270, FRFAFT
P REUR I K I AR H 3 805 AR AR D 1532 2o,
A FIHERR I LB F D BEAR AR 18.60 14765
WAk, HoAdA 25 T B~ 49.29 1256, Herhk 8:457 28.99
fe.56; DB N 840.06 1276, #E 2022 4F
3 AKX, AFpEENGEE DK 1,263.95 12
TG, FERE DB AR G G0
F12: EERATREERT . ARKREREHH KR

z7e %)

2019 2020 2021 20223
A 4,908.99 5,890.06 6,690.48 7,025.34
it 583.76  703.87  679.56  788.87
%;TE@JE;WH% 40191  608.89 1,004.04 1,037.99
38 5y PG R 924  501.84  642.19  827.94
RIBGER S Hzk 1,065.50 1,085.26 1,033.56 1,005.20
AL HE 14738  946.05 84542  795.42
KA AL Bt 227.88 22844 29199  303.88
FAA 25 T H 45 1.00 15942  358.05 352.87
Easig = e 27.03 20236 21891 34721
[ 7 5 21230  216.08 27226  267.34
B 4,079.85 4,966.38 5,530.29 5,761.39
AR RN AR 1,561.47 2,054.59 247743 247888
R 232.03 20993  223.62  235.08
;z;ﬁﬁ)ﬂﬂﬁtﬁ 278.67 33480 26990  289.04
KA 22521 34544 37070  380.29
RLAH 5 55 718.03  828.09  867.95 1025.35
Ry 829.15  923.68 1,160.19 1,263.95
SR A 100.00  100.00  230.00  230.00
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N/ 14574 212.09 77.46 66.54
HAh A TH 64.89 3239 4929 54.29
U L& 47120  620.86 840.06  945.68
IeXiie 1697.28 1986.19 2,087.20 2,268.67
TS B % 0.40 0.36 0.33 0.32
P ffii e 83.11 8432 8266  82.01
MBEARAL A 67.18 68.26 64.27 64.22
LSRR S 55 7 5.50 3.94 3.33 2.71

T 2021 FERE M A EZIREHN 54.00 1276, (HEHHESER 7.95%.
BORLRIR: AR SRE, (s pr

T, AR GRS G E, R
2022 4F 3 HARMAEN AT A S AT EEE N 71.28%.
2w AN 2 RS R A FDNV AR — A
FIFAR AR B 5 FA R A R A, A 2022 4F 3
HAR G A G E 5 508 60.36% 7.04% A1
5.72%, FA SRR B FNEAE O BLZE A B,
BRICEERAT SR RIS —F AR AER
B A B R RS B IR BT R
R, BEE BRSO EEIL, AR Bk 5)
B An R s U 3B R R AT
KRR, BEAE Rl BT 75 R S o ) f3i 5% 4 1) 1) 1 8 52
WK, Fi5EMITIH, AR 2019~2022 43 H
AR, R S5 5550 Al 0.39 fiF. 0.37 %, 0.33
FER0.32 i, A6 % 5 RS N, (20
ik —B Ak .

BN G0, BRE 2022 4 3 K, BFAR®
FE R B HARRBI TR, FAR, JEREh 5
BBEFEII LG E D 82.58%, AR AN B LA &
SIRE NI AR B 0 E, S ARRBh BE )
LCH N 93.26% . BEA F 41 it 3 EE B A SRR LA
i3 N FE AR A B RL, IREN 5 3 B —4F
P B R BN s A A TR S A R . R
2022 4 3 R, BEA R A FH LGN 378.33 447G,
S BEAA 230.00 1478, HorfukgEfi. nIEEIOTER
LA 54.29 1476, 2021 HFEREA 7] SEU BT AL 2020
AR 130.00 1070, FERFEARAFFEIE; [FHI
TARNBUNBER 30.07 1470 AR5 FCREBEFE 2
BURFEEK, 2022 4F 3 HAIEF] 51.22 127C-

ARG T, AR A R S5 RS 5K

WD HKZ, fEmTMEARYT X, FZ8
H] SRl e RAT L S M ST R I, B S R
BREARIGLAE T =0, WS AT R . 5545
FIJITH, 2019~2022 4 3 AR, A6 %/ ek 55

WA 0.39 £, 0.37 f%. 0.33 /%81 0.32 1%, A&
5155 5 LU RFSE N R, (BA A itk — 2Bk

RERREREN

ARAEFHBRAEABSEDRER; QFEHGR
SRR, AlE—ERERERESD, BEER
REANAREIE

A AR S E RIS LR S BOR, EEEIE AR
AT RAT 6195755 2 IR AT R BT, B PHE sl
SRk 0 TRl BT R A BRI, R AE g 1R
RS, BARRE, AF 2019~2021 F4E G s
BEREFEIFRAN, Hrf 2019 FERIEFRAN FE
RAGTIEHAT R e T LBk E A RE TR, B
AAFE BT, SEMEI S KIBRAEG 2020 445
TMANFBR RS /N E 2R T B ERAT R R4,
FEA MG R = RS I, A B 1 4 R % 7 RS
/b, RIS, S A 2 ml b 28 R/ BT S 2021
IS a TR EEOUELT, BB IR %

NIy P 7)) [TPRE R TWAN S/ L S ke SN 7 S

2019~2021 FHFEEINIESRIFLLAR M, FER
TETH RN TS BORATE, HF AR
SERBE. BRIESILERTTH, 2019~2021 FHE T
WS RP I &R B RN, (HBAE BT sh; H
2021 A N UL 3 B 3 244 B 5 55 AU
TRERTE. 2022 4 1~3 A, ARKEIGSIE T
T, FEER IR O [FD A G 0

BT FEITEU A SR ERAT v G I Al b i 25

WAL RIR R, BRI H R
BREZPEG BRIESRIESRN, EENIIGFHIHR
TR, BT 7 A FIE R BN G AT S5
SR

BRAE] I3, R S5 IR RE S EOREEAT B B,
LEEN MBI, 2B 2
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WHUIRAS, HoHr 2020 RN RIEI K EHME 2
EVEAAE RINILE G RIS E R R
t, FERITERA T HMETE )RR ITEL, (AR
AP : AF] 5 A R WO R RIS S RAN, BEE
T H #5555 I BIIEEIE, RS RIRA
K&

P br 5T, EBITDA YR E 7 5 A /15
AT TR, EAREGR, ATSEIA AE . %
T EEEFIMETRIG I, 2021 FLEEI 4
PN HE ST H 78 5 BE )R MRS o, (HN 5T 55 1
e IS . B LT MBS RN IR FE K,
AT AP R B T % < 0 3 157 55 1 78 5 e A P g it
MEBEAF ERE, #E 2021 FRA AR
51554 156.32 1278, 2021 R AT AH# EBITDA
o o T 45 ) S A5 O 0.21 %, B RRRE 0 P
SRAEAT R 555 R BGFILE S H A 78 m5 08 1.78 £,
AEAIE . Bk 2022 4 3 HARBEAE ARIK
TR B8R 64.46 1470, VyToiE AR & BG5S
O FAER NI EOR AR 77 2 FE RO RS
(RERAT# A5 FUE I R BT IR TE, A W) 40 0 XU 44
CIEGH
£ 13: IEERARRSREEFRIERE (2T, XD

2019 2020 2021 2022.3
VR R I AT 28224 3252 7477 -44.76
BRI ILER 24994 -187.42  -70.81 -136.17
BRI ILER 2232 243.82 6599 24187
EBITDA 11456  105.00  111.55
YA Zh VI 4R o
ZETRINGR IS B 0.17 0.02 0.04
%
YA Th v I 4y 1| 5
S E NN EHA 9.73 0.98 2.07
X
RS 675.62  720.68  699.17 -
i 583.76  703.87 679.56  788.87
15 4/ AR % 0.86 0.98 0.97 1.08
B ii55/EBITDA 14.82 18.92 18.71
EBITDA F| B f&% 3.95 3.17 3.09

PORRIE: ARMSMRER, Pk E bR

RFEIEARIDERRE; ZRASITERK; M5ME
FRARENE ), RBAGRETE; RRIFILX
NRBEFZETMAIR

B 2021 4K, AT EfFSS N 2,087.20 147G,

FERRATE . G TSR, Hrd 2022 4.
2023 H.2024 5 K VL5 2R 508 1,173.25 147G
417.79 A TTHN 427.57 4270, THIEEOR R IR &

jj o
£ 14: HZE 2021 ERAFGF B> (L0
BEIEEH 2022 2023 2024 fERPUE
B HA 440 1,173.25 417.79 427.57

Ve ARBRAERY 2022 SEFIBMIR A A T T RALIRE AT R R 8
o JE A ERAT AN E MRS 2022 4E A 55 IR 542.11 1276, AH)
B R 45 B R AL T4
VORIICUE: A FIHRGE, P bR

SZIRG P, A 2022 £ 3 AR, Andt
H 380.42 {LTCFTERUZIR B 7, b AR S B~ 1
5.41%, HAPEFEEMESE 5890 1476, [HE&H =
70.92 12,70 B 7 17.15 4270 S HoAth i 4
AR S e ) 5 55 T 15 8 S5 A A 4 ik 8
232.40 147C

el

/|

\L
fEay

&

=
-H

A 2022 4 3 HR, AFBhESHBECK,
WO R %, fFEERZIARIYT, (EXT
AT EE B NEIR.

N

SHAMEAR T, #RE 2022 4F 3 AAK, AR
I VG M B R 3 A R A W S AL AR A
5430 127G, SRR A RS 4.30%. AN
HMBOR G X AN, HAEAE R AL 9 A Ak,
ARAZE ARSI
# 15: BE 2022 4 3 ARAFRMIMERIER (275D

T PG AR AR AR A PR A 7] 5] 4 21.21
rh E K BRI A A £ 1.80
RAEM— KBTI A BR TEA 7 [ £ 0.69
IR R AN T PR A ] 4 26.45
TG BOE AR A PR A A 4.15

=018 - 54.30

PN ARIE RN IR A IR AR OB A IR R
ORISR A TR, ik fE bR

WATHAS 7, #E 2022 4E 3 AKX, Andt
SRARARAT IS B 2,778.99 1278, Herp R A% FH 4
1,223.26 1476, &MRaMERLE: ok, ARIA
EUES HEARBNEZ R AR, BEARTS6
WIRIERNZ JC. 1.
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TGS BLIER: WA TR (fE
) RAHKERE, #i% 20221 H10H, &
B FTA S B HIEA . IR, R IAEIR
AR GAR BRI RIEATFERL IR, #EHR
HHAEH, AREATFIHLEELERE.

SMER S H¢

LARMEAIr AERZERNEREY, MEBXH
BRAREIERFH, £RTIEMBFHMNEE
HEFHERT BB R BRFRIK 130 H

NEWERT T E B R E R A E A Ak, ARE
HBXBUGS S TUELIH i, RemeE,
M. . A LSRR, XFERX
MR BOR R RIE EAE . AR 7 B R XEUF
TEARERECRE . B8 =R FBURF AN S5 77 TR KR 13

o

2014 £ 7 H, BEXBUFIEAMHEA 7 NE) ™
PioR AR A IR T AR W TR, KT
HARER A . 1R 2014 4F 9 H 4 H KT RIEH
7P AE S R AT IR A A PR A F AN B IR
IR ) CEEE % 220141189 5), AR XBUFFE =
AFRACTERITHANA T A IR RTEE, A
2015 SERDE AL ARITIN A INEE, A B
FE WK AR 2R IESE &, A F R AL aRAT
21 1% A, AL ERAT IS — KK R . 2018
F2HTH, @RBXERZE CCT R HRE
HLHARAFRBIT AR BERMME) EEZES
(2018)13 5 #tifk, FAIVEXEEZELIGT T H 57
XAFIEE, ARNEMEAH 66.79 145ignE
69.01 1.7

R, 1) 2020 4F 1 H, HIEHBRX
WEIPAT BIGRKANRBUEHIAITER (6
A AT PR 2 ) 0T G 4 Rl % A A PR A ] 8
Jiti s E ) (TR [2019]149 5, X &8 5L
g A, DR ER] 2018 4 12 H 31 HA

P E A KRR AR RA R SR FAH .

TR RPN HREER], BN BRI AR A
A, AFEHERAT. B RS (URAERD.
AFHS . Wt ST, SRS, RS .
RRETRLGE . BEERT. g R, IR, %
SRR, RN A ] 4 R T g 55 A (R b T Ak 2
— o SREREALT 2008 9, W) E R T H %
(A M AT B 2020 FER, SR
A SR AR 30.00 1278 28.00 1278, [FIHA
K, SHRERLE™. FrAENEHA 1,212.53
275+ 37191 {278, BE7 i %N 69.33%; 2020 4
G PR3 B SLBINAERTE 106.55 1275+ 9.36
f078. 2) AF] 2020 4 12 H GRS TR
[ BT R A R BT A ] 33.45% A%, 448 ot
KNFR 58.87 1276 3) | FH R B R A IR A F
2R PO R F R XN IRIBURF G T ER &) P H e
H 76 DX 35 2 [ A % A 7 S A DR 4 0 it U7
B ETY (FEFUR (2020) 8 )M () P HA X
WA BT T R R R XN ) BE R A A 2 R B T T
PEH R B A XN RBUM A 58 77 I B e
SRR T TP R B A X R
PEAR R A R TARRIE AN (R 5 (2020) 16
T )R R R A% ] % 2 B T A IR R S
PETCAERIL T 24 FKIEA AR, A = A
ARU102.29 1278, 4) 2021 4F, ARNEIRIAKIT
PG TAE R BRITTA T 32.88% BB N T A A
1 34.10 27T

PESCREJTTHL, 2020 SEAFCE)T T IX W EUT
PRAT T VH 4 R 5 0% 4 1A B A ) A B AH 5 A 4
18 476 VB T IRAS T 48 oMl ey o3 12 Joe RE D 4
R 2.2 12705, 2021 FEA TR PEIABUT R
P A s A BEAE 6.00 ZTCIF ATRAL
S, USRI BT IR AT B b B R R R A
BEAK 2.40 12705 IbAh, BIRXBUMS AR T8 H
F AL L Rl Al RS T 5 T R
2019~2021 4, A EREIBUM ARG 2.79 1275, 4.88
2. 7CH1 5.05 4275, 2021 FLHBE I 10.52
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Bii—: I ARARBARRAFABRNGHERARGWE (BE 2022 §F 3 AX)

FELEREEEARRFEREFEwEERAS

l 100%:

rERESOFRLT

1 TR S Al B AR A PR A H 100.00%
2 I PG AL ARAT A A PR A 20.03%
3 T BE AL S BAEE 5 B G R A 78.18%
4 TP AR SR A PR A F] 81.27%
5 JTHET R R A A B A F] 75.50%
6 JHET BN AE A PR A F] 83.80%
7 IR RIA PR A H 100.00%
8 JVET B 2y e e e b 4R A B A ] 100.00%
9 BT B R A A 100.00%
10 P R A R AT PR A A 100.00%
11 T Bl s T B PR A 51.00%
12 I PR RS 5 BT A TR A 100.00%
13 FEIE S AR AT PR A 7] 33.11%
14 IR RS AR A PR A 27.73%
15 HE R 264 R A 7] 100.00%
16 TP 1 DX KR 7K B8 B 7 B A PR A ] 50.00%
17 TGS B AS SE A PR A A 50.00%

TE: JTPHAEERIES AT B AR AR EHIESR A A PR A R A VAR M BRI A R AR, BORFRB LA AR P LA 2 4,
NEINE—RIBAR BSkbrgs], SN & IF .

ERe

ZETER
& ® it #F A B ¥ ® £ 9w
B B ¥ ® »H » #® i £ =
£ 8 W 2 B ®E I B & X
& % 8 R # 2 =n
3 & B 8 & B 4
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WWW.ccxi.com.cn 26 2022 A PR B4R EA IR 74 VR S

r

iy



@,mimggmﬁ
Xl

China Chengxin International Credit Rating Co.,Ltd.

f=: I EARARBARRAAVSHBEERER (§FHOF)

WEEAE (b /L) 2019 2020 2021 2022.3

RmsEs 5,837,576.43 7,038,679.96 6,795,600.88 7,888,683.89
5®mﬁ{ﬁa}i%ﬂﬁﬁmﬁ)\é%’”ﬁEqm%jz / 92,446.86 5,018,442.05 6,421,909.92 8,279,358.21
o VE &Rl =

IR 1 A 534,882.40 447319.53 510,747.23 650,930.85
oA B2 UACER 962,025.34 523,276.14 621,600.46 543,870.23
pe el 686,837.65 660,699.48 819,446.68 854,252.12
] AL A A B 4.208,189.56 0.00 0.00 0.00
KHA R 2,278,307.01 2,284,414.20 2,919,859.62 3,038,758.74
[ 7 7= 2,122,962.34 2,160,822.98 2,722,637.00 2,673,404.60
TR T2 776,131.49 921,450.97 413,528.23 436,519.43
T %= 300,113.55 349.394.80 343,337.71 328.351.11
R 49,089,929.79 58,900,643.51 66,904,770.70 70,253,388.81
oA ST 853,728.25 1,351,657.02 981,978.91 646,792.35
TR 5 6,756,244.45 7,206,766.62 6,991,726.21 7,275,941.97
KI5 10,216,561.89 12,655,152.81 13,880,271.23 15,410,766.67
RS 16,972.806.34 19,861,919.42 20,871,997.44 22,686,708.63
W5 11,135,229.91 12,823,239.47 14,076,396.56 14,798,024.74
SR 40,798,455.12 49,663,838.82 55,302,877.79 57,613,878.71
e AR S 266,812.12 301,122.18 344,708.08 -
BEARF)E I H 23,340.80 29,629.76 16,711.37 -
SR BEA 1,000,000.00 1,000,000.00 2,300,000.00 2,300,000.00
D H A A 4,712,015.04 6,208,599.04 8,400,561.07 9,456,813.45
iR SR nn 8,291,474.67 9,236,804.70 11,601,892.91 12,639,510.10
ENASTION 18,004,170.36 19,118,703.22 20,616,624.64 5,164,099.28
= REIFE 1,546,098.29 1,524,274.86 1,549,912.58 357,850.34
EDLFIE 415,287.11 402,984.19 486,676.01 200,469.74
Ea A\ 424,129.11 398,342.06 583,443.35 197,859.45
ERIZ PN 5,131.43 14,947.85 41,856.12 3,787.80
AR 295,551.69 282,468.74 373,105.80 181,486.98
EBIT 681,338.15 705,238.54 849,040.92 -
EBITDA 1,145,591.42 1,050,023.68 1,115,470.79 --
T S PRALST SRR IS 17,975,119.02 19,131,460.45 24,852,975.77 5,456,664.54
B oAt 5 280G 3G R & 1,524,423.67 180,738.49 6,351,511.36 2,263,564.60
T ST b B 5T 45 AT LA 16,790,067.61 17,839,677.16 23,901,258.78 5,390,207.75
AT AL S & E SR K MPLE 2,369,505.38 1,005,676.16 6,136,538.40 1,804,037.53
W AT R 2 RT3 4 596,692.34 834,813.09 440,777.54 721,341.14
B 297,709.46 468,044.42 293,584.63 85,287.75
BN R AR A R 2,822,396.19 325,151.21 747,749.58 -447,598.34
£ &[Tl b N R A -2,499.354.06 -1,874,191.89 -708,149.40 -1,361,698.28
VIR s AN SRR E 223,193.62 2,438,191.09 659,892.19 2,418,710.04

W % ahn 2019 2020 2021 2022.3

BB FIZ (%) 9.01 8.35 7.98 7.31
= ONCACD) 7.12 6.64 6.95 5.92
S BN A R (%) 1.61 1.31 1.34 -
BN E(X) 0.55 0.63 0.73 0.81
WH L (X) 0.53 0.62 0.71 0.79
B AU (%) 83.11 84.32 82.66 82.01
SRR (%) 67.18 68.26 64.27 64.22
KA F45 LX) 0.66 0.57 0.50 0.47
ZE IR 55 (X) 0.17 0.02 0.04 -
SE TSNP/ 65 (X) 0.42 0.05 0.11 -
GBI BN I A R B S L (X) 9.73 0.98 2.07 -
S5 45 /EBITDA(X) 14.82 18.92 18.71 =
EBITDA/% #£i %-(X) 0.17 0.15 0.16 -
b7 1 5t 4/ R AR 55 (X) 0.86 0.98 0.97 1.08
EBITDA F| B 551(X) 3.95 3.17 3.09 -

e 1 ARSI SREBPATHLHEL]; 2. AF] 2022 F—FEM S IMRREHE T 3. FMERTTHERST, FHA RS A BRI A b B

SEYBEAT TV 4. AFRIRE 2022 - F RSB LA FETR, MR
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f=: I ERAKRARRAAVSHERERER (BLQRAOR)

W &HIE (b i) 2019 2020 2021
RmgEs 173,430.08 428,343.84 453,889.17 644,645.17
%ﬁﬁ@{%iiﬂﬁﬁwﬂ\%'ﬁﬁﬁ 6,449.21 0.00 0.00 0.00
28 PR 4 Rl e
IS 1 A 4,581.11 4,239.63 4,133.64 4,639.96
oA SR 766,262.45 875,037.22 826,854.63 812,789.53
NeaRE ] 0.00 0.00 0.00 0.00
AL R T 5,460.70 0.00 85,736.97 0.00
K HA M A 3% % 5,949,400.96 6,746,367.99 6,586,818.26 6,757,168.38
[i] 5 5% 7= 8,798.45 8,415.48 7.976.55 7,878.87
TR T2 2,963.60 7,598.02 2,724.68 3,719.89
T %= 2,827.17 2,673.44 2,569.21 2,539.02
58 7,258,961.88 8,414,275.02 8,403,911.22 8,773,447.14
HoAh REAT K 283,825.08 444.083.44 384,135.52 197,949.31
T4 1,704,053.60 1,738,196.39 1,563,151.84 1,886,645.84
KI5 1,603,326.39 2,473,656.89 2,771,487.04 2,877,461.04
M 3,307,379.99 4,211,853.28 4,334,638.89 4,764,106.89
W5 3,133,949.91 3,783,509.44 3,880,749.72 4,119,461.72
SR 3,649,977.27 4,702,904.09 4,742,550.57 4,990,186.99
A FE S H 148,298.13 152,804.89 185,245.58 =
BEARALFE S H 0.00 0.00 0.00 -
SE B A 1,000,000.00 1,000,000.00 2,300,000.00 2,300,000.00
D HB AL B 0.00 0.00 0.00 0.00
i B AT 3,608,984.61 3,711,370.93 3,661,360.64 3,783,260.15
ERIASTYON 30,324.79 49,641.81 42,659.35 13,075.68
= PREIFIE 28.,853.88 47,770.80 40,421.76 13,016.10
EOLFIE 14,756.44 47,238.57 130,639.86 17,569.67
Erdag NGl 178,161.56 169,120.39 287,809.59 52,296.50
ERIZN PN 0.44 6,695.98 4,964.46 1,567.38
R 18,275.88 50,628.50 134,119.62 18,887.36
EBIT 162,963.00 205,730.24 320,675.51 -
EBITDA 163,730.98 206,408.39 330,252.82 -
T S PRALST SRR IS 0.00 0.61 0.00 0.00
W B HoAth 5 2805 3G R & 14,308.93 200,990.01 21,224.45 5,846.73
S b B 5 45 AT LA 3.34 0.00 0.00 0.00
AT HAL S & E SR KM BLE 283,356.03 13,920.38 86,639.26 159,093.74
W A% B I R 4 50,000.00 233,300.00 84,000.00 60,000.00
PR 31,669.68 10,375.34 21,946.78 2,013.64
2N =S I Pl o R R 8 = -283,230.34 173,900.83 -81,129.77 -158,971.14
£ &[Tl b N R A -293,239.54 -502,615.84 -66,093.42 -130,195.11
BRIG B P A A R 286,763.16 583,680.61 172,768.78 479,922.35

VB izt 2019 2020 2021 2022.3
BB (%) 99.31 99.88 99.95 100.00
=4 ONGAC) 543.13 338.92 476.67 370.47
KRR IR G (%) 247 2.63 3.79 -
B R (X) 0.47 0.59 0.69 0.73
FHEF R (X) 0.47 0.59 0.69 0.73
BT A5 2R (%) 50.28 55.89 56.43 56.88
BEARLE R (%) 47.82 53.16 54.21 -
KA 55 L (X) 1.06 0.70 0.56 =
2B AN I & S5 55 (X) -0.09 0.04 -0.02 -
SE SN I/ 65 (X) -0.17 0.10 -0.05 =
28 A &R B S H(X) -1.91 1.14 -0.44 -
R34 /EBITDA(X) 20.20 20.41 13.13 -
EBITDA/5 1 %(X) 0.10 0.12 0.21 -
B % &/ IR 5 (X) 0.10 0.25 0.29 0.34
EBITDA F]Ef530(X) 1.10 1.35 1.78 -

E: 1 AR B S IREPATH 2 UHEN; 20 AR 2022 F—FERPA R SRR G H 1T 3. NERTHE RS, KRFAR 042 T HARS) 5 6

HRIARLAT R R o B2 AT T IS 4. AR ARIRAE 2022 FF—FEREA A G RE RANTT IR, MO SR bR 22 30
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=R A+ BLA SN E T B AR B T N 245 28 0 <R 0 53/ 38 5 1 e R AR 5 - AT

Fts SR 4 Ay SR TR B -+ H Al 5
. KIS =K HAE R+ AT 25+ FAb 5 55 1 150
£ % =K 45+ M6 55
% B SR =GR 2

JSRAVN FA S =Rf%/ CGafis+irE s e o)

S R =]t B SRR 77 T B B KRR R

IS R I R 7 = (SRR - Ho At SESCER + K ARG /8 7

E A i =T MY A RS S 4 T 9 A e AR B R 4 WA S A SRR A

B B VPR AR LR S Y+ R 5

ELEF % = CENBIRAN—E A AT/ E LS

A1 B FH A =055 B FH -+ B9 P - A 65 2 P 0 ok 2
& HiITE] 2 2% = CBHEH A+ H A R S + W52 HD 78l

e el e At o e e

% e 4 L %iﬁiﬁgsmﬂm$nﬁ Tl G I B —44 45 9 P — 2 3 9% — B R 9 FH— 1 45 %%
% {

EBIT (2FiRT&4) =) A+ 2 AR E S

EBITDA CEBiHT IHMEAE AT & A =EBIT- 47 [H -+ JE 7% % 77 e -+ A5t 2 FH e

ST 2 =EBIT/& B 7= -3 R

EBIT #iig 2 =EBIT/4HF B AN

EBITDA Fliff % =EBITDA/ 4B EIRN

_ . =ZEEINFIER—E B RN D (IR 1> + 258 M NSO E k> + 25k

% FFO (EiZBl4:7) &ﬁbﬁiﬁaﬁéﬁiéuﬁ)/}l BREA > A5 k2 P ST E A9 D p
W Yk =FHET R SRS SRR IE NN

FEA S =V [ R TR A A R P S A I 4
B2 EBITDA | B 8t =EBITDA/ (& FALFE 3+ AR E S D
% FFO FI| 578 o6 {5 41 =FFO/ (MRS H + BN B3 HD

LB AN DL R B A AR

=ZEWEIRF I AR B SO + AR S 50D

Ty o A 1L L e g

E: CRIESCH. TEER RS H ., R RE . IASCHIR A PRI & FIE R S0P Bl RIALRISCH . 2RI il S8 Rl 35 AR %
B H . K CRTABITER 2018 47 B — Al S5 R A Q@ an) (M 22[2018]15 5), X T AT B G vtk 0 i folk, KRR A 208
R R = + AR TR BB+ A GBS+ A AR Z) SR 3+ KA 3 7.
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Bfif: ERFENFSREN

AMESS FYPAE .

(BCA) ZFHf5 w2t
aaa TETCAHM TSR IR N, SR RALIE S5 M BE S, BEAR ARG BRI, 2 XS K.
aa TETCHM TR N, VR RALIE G55 B SRS, ARG B A MR mMIR /N, 12 KSR IK.
a TETCHM GRS N, VR RALIE G55 MBS, 5 SEAFIG BraAsE s, 120 RS MK
bbb TETCHN TR R N, RV RELE G R — M, ARG B AR, B XS —.
bb TETCAHM GRS N, VR RALE G5 MBS, ARG B AR, AR IEL R .
b TETCHM IR R N, SEPE R LRG3 I BE 1 BRI T R AT GBS, B XGIR .
cce E%%%%%i%F,iﬂﬁ%ﬁﬂ%%m%ﬂmfmm%aﬂm%ﬂﬂﬁyﬁ%m@m%o
cc ETINBRIR T, 2P REARTRERE S, BAMRAT RS RAE.
c E%%%%%i%Fyxﬂﬁ%T ERIR 55

TE: BRasa 2, cce SN LLRAEGS, F—MERSELITH ", RS HATRON, RORBE R B R T A

IW%&?% & X

SV R FT55 H BE IR ﬁz!—‘TxT?FUééEFHFE’JE’HH, HL R ARAL.

AA ZIERN RELE RIS IR IR, ZAFIZTIE R EN, BL KRR,
A VR RELE RIS I BETBR, R G ZARG TR, HL AR
BBB TR RELE IS HIGET— e, RATIGTFHA TR, B
BB TN RELE RIS IBE IS, RATATFHTREMARR, ARSI K.
B SV RELE 155 B RE T BRI T R 53R 8E, B LA XURAR o
ccc ZVEXS G b iﬂz%ﬁ’f JIRRPERAHT RIFRIL B, e U & .
cc VPR %\ﬁZIKT BB, BARTRES KA.
c TR EAREBEIE 5

E: BR AAA 9%, CCC TN NERSL, /\ﬁﬁﬁ%ﬁﬂﬁﬁ‘%”\ — RS TR, ORI R R (K T ASE S

*ﬁﬁﬁf*lﬁ%ﬁﬁv X

iR s R, FEAANZAFIZ TR, (5 SR AR,

AA fidr AR, ZAMETIERRAEN, FHRER.
A i R, B RAMATFIITRII, 15 RSB
BBB A, RANETHTRER, &R
BB iR S, ZAFZTIERRA, A E&EE .
B U5 L AR BORHMR T R BR85S AR e
ccc 175 2 AR AR T RAF I BF IR, 15 TR =

cc EANREPREBIE /TR o

c AL

TE: Bk AAA 2, CCC L LI R4, R MEHSEH AT <7, “—"fF SHATHOR, Jomng m B T A5

ﬁ%ﬁﬁ%&?% X

N EPFIFTR, AN BREARD, 2R,
A2 BAAT BRI BOR, 2R
A-3 EAN BEES— R 2Nk 5 Z AR A AL 5
B WA BREBAR, ARG RIELXE.
c AT BREIIIRAL, B2 KR =
D A REHIHE AT

e B AME ARSI A AT ROM
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