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ZEENVTREERBX, #MOT. TR T, KOI=AMNEM, REIH. L,
FEAAE. AR, BARIAE, dEE|LR. REE TE 16 MEH. 45 4MHRER. 9 18R
MOME, 42RESET, BEXER 1401 BERFAE. HEF 2021 £, ZEEEETAOD
A 613 FAN, WHEME 59.4%.

2021 F, ZHE LU X A4 =2 1{F 42959.2 27T, B LE1E K 8.3%; A X &4 = 5 {F 70321
TC; —RRAHETREUA 3498.19 27T, ELEiEK 8.8%; BUFMHEESIA 3516.18127T; — &~
HIMHEZH 7592.14 {2 7T-

HE 2021 F£RK, ZBEBFHRERE 11576.30127T, HEF—RHESRE 4090.90 27T,
TIURS REN 7485.40 27T

RMEFFMBUERIE

BEATEMBMBEKBERANER, 2022 F=FFRFEEARRE; NFE GDP
B RS — SR ERRIOKTEREE, EREEKRETRX

=Z[ CDP FLLGHIXE 3.9%, REFEXEET 35 MESR, TERTASTFIER
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E5.0%%H, H—LEBESIEOKEEH. 1Z|SJ:E, Fait=F GDP EELEHE 3.5% 4 F
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RNERNEEEE M. TS ERESSREBCKMERESNTRMEARKR. A, HEETHRR
ERE, FIERT S FH# LPR BN AR BM TR, RERKASS|ISESELTRAITHEKE,
AT — L O TFHRF SN T & MRS
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RIRHIN, RBELFEENAEERFHKE, SFBESTEERHKE, ZEEFT
NARRE; (BFHRTE N RBEFRRKEFE—ENTEE

REEHAR, ZEBEEFRIFERER, SA2FXARME. 2021 F, REE TR EF>
BE 42959.2127T, RELEK 8.3%, BFEEBESE 31 MERITHREXPHRE 124, E£HH
NE FHEREE 4 AWK AR RER 70321 Jt. B, BEEHEEBRNFEARESEI,

ZEHERFHRAEEA, STE2EFRKE (8.1%) . BUIDSHIT, 2022 F L¥F, REE
SEBHX A S ME 21764 (27T, FEIEEIEK 2.1%.
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' REBASSFAAES . LAY REE. MBS WItETIES.
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WX AF=RE 11412.8127T, FLEEK 9.2%, 2FR[REBRBEHRLEAEMMT, FEEFBE
SN 4 (L, Z2FLNRE. BFE, GOTHHHEREEBRERK S RN 8 MET (&
AET . T BERIT LR BRI T GBI ERE T BT K A B E AT 28086.44
278, SRBEMX AR BEMEEIX 65.38%, M REFK KA &5 4 P % 1 -t i
X 7 ARt (BFA™. LT MW BN RRWH. HiRW. EETH) R
AEMALTRFSEETRM. M 2021 F A GDP kE, GEH. THH. SEILHHNE
R AERTY, BHAY COP LG FREE KL, BMH. EMH. EMHMRLHAL
CDP 2 F L@ & KM ; HARHH ALY GDP KERIRK.
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BRRR: 2021 FERMHEREFIHSKBAIT ABMEAFERN, FASHER

R’E. HBEMHEO

BRI, TRELFEKIRBEBNEKR, SFEKNEH~RBENKBERR, 5
RRMET R BT i5 E R

MRERE, RUEEERA-REMEGHEF. ZHEEEEREXRIFAE 100%4L
ARKE, NEFEKNFTREEKBES. 2021 £, KBESEER~RERLLEK 9.4%,
BT EEFIYKFE 4.9%; B IREBEAREF, HEFH-43%RAZE 13.5%. M=IR
FPIVRESBEERFRANLEERE, £ ZFUNABER - RAEREZNEERS, 2021
F S HH 31.3%F0 66.8%.

DITURE, ZREEHIEERTRETBZEP THEWRELEHFLIRE. 2021
F, EHNSRIERIEXES, ZBETUVRERPEET, FEEEK 13.5%, Epdlikiliz
HELLIEK 14.6%. BF, REEEMFLRETR 7263.2127T, BLIEK 3.1%; FiF
REAGHMREFSENLEERN 16.91%; BEARE, EFHEKYEARENRBIETRE, B
DR BINETF R ST 7 E H R0 o

S RREFRESTESHRIRL, RERTHASHY, BETE4ERANRNARRE, HEEIADERANNESTLRE, QT
Fad. WARERH. STILRH. RUFILHALEAREEBE 5 & 30 MbFm. 10 EED () R3MER. 20124 11 5, ESRERME «F
REFEMID

¢ BB R R B R MR A R A1 00%.
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i =] 2019 15k 2020 F15% 2021 FEHtE

B E R =R 9.2 5.1 9.4
E—ERE -26.2 34.8 39.1
B RE 8.3 -4.3 13.5
B=r= I "HE 10.9 9.3 6.9
Tikig% 8.7 -4.3 13.5

Hep: #EWHR%E 10.1 -5.6 14.6
BT SRS 1.7 5.6 3.1

BRRIR: REE 2019 £~2021 FEREFMHSKBAIT AR, FHSHBEE

2021 fF, ZEEEFPARFITWNSEMIT LA LIERITTRIRE 17436 27T, iEF
BRATTRIRE 459.2127, ERMEBESITTMRIRE 17895.2 {27t &FFATLTULE
RIE 3695 4>, BFESEFTERBIAESLEM. SIEFHTIZSY E. DEILT T
BRER. THBEMZEANSLES. TRERSESBPLEHERNY EIRRS, BT
LA LEERINE 2084 4, BESEEE—H. ENIERECERKRPA LR HNKEREFF
10GW L RBIE. ZhEtk. RRAREH —RIUFEE. LRER/IEERIN A LEEMN
REEN FUERED T EEMSEER.

MEZERE, HERRMZEEZFNE_RNN, AHXETRHEEFHNLE. 2021
FREEAYTZEKA N 30904 7T, BEHEK 10%, ZEERERBAKENREIRSEET
HBERKNEK. BF, RBEHIHERTERSHN 21471.2125T, BEEK 17.1%. #H
HARBRI, REELIUFMTEL 185503 27T, BB 14.5%; SKIBIREA 2920.9 12
7T, FELEBK37.3%. ER, BEM ESZEHMISHESHHA, ZREEBHE. HEHABY.
SINRIXBF L LRFTH L7, 2021 FRAMUL LN EEHRBETILK 32.9%; HeEREHE
BRK A fE, BRERBHEEK 52.3%, HEARELZME.

MEEARE, REENIIRZERESEELF. 2021 FXHMBAHOSE 6920.2127T, B
e 26.9%, HApE OB 4094.8 27T, BLEIEK 29.5%; ORI 2825.4 12T, H
EEiEK 23.4%. MEOBEMKE, VB~ m. SHEARFBIERAK, 255K O 2526.8
2T 1218.2425T; MERKERE, ZHETEHOMXAIN. BOHFALSEM, A Iv
HA# A EE 39.31%.

| =1 )

RBEMH. ERFEATVAEFEREK, MBATFEENRABRSE. RENEEHES
ARRNESFTEAFWRER R, F=lERERtt

M EERE , RBE =R H 2020 449 8.2: 40.5: 51.3 @® A 2021 F# 7.8:
41.0: 51.2, =, =V ARBEEFELRAETEN .

ZHEEAREEEZRSSES. R BARAMIHELE, T EFHRETR
ER, BEBMR. RAERSEHMEFIE. 8. REFRENI. CIREAESHIESER
HEF=. 2021 F, REEHMEU ETIIEMERLEEK 8.9%. BRI, KEEERLE =
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ERTEN (£H) ERERAE. ZBSBREAXNA. ikEeeREEARMNBERAR. &
BDESRERABRAR. FWHAERNERAST. HEmu L (KE) BRFELXF. HILT
W (&H) BRFAERA. RBEERESAGRAE. KBFREAFRLE. REAMELT
BN BERABRLRERN N B R EZENEERA LT ERTRMER .

EKI=ZANXKE—AHUELREBENGIT, ZRESFRAFLERRR, H51T
WEREREAR. REETERTRFEEMERERE. RENEETHE. RRER. R
MR BIHA. sERENFRESARSTRAES . 2021 F, LEEBHREARS LM
BRI 15.5%; SESMEH XU = ER LK 28.8%, HpFH—RERRARS L. HbLE
BEFFES FIEK 31.2%F1 31%. BF, REEEHRARLLIEIT 11368 R, 2FHIES
ERBEHEEFH YNEN il 149 R, BTF2EB.

MEtlFAmE, 2021 FREENREFRRNEFRBRLERA, BERIRELERA
BT, “AEIZS" “EHZZS" IWEBFITEFIRE, AREHLE. EFS—EER
MEBEARNZRBIIAERAL . 2FEICREEME 17755 T, HPEEVEESIFR RN
AR 896 Tl. 24 12 4THRK 2020 FEERMEEX, GFEETEFEERAHREFY
BEAKRGM, FSHIERERNSRSVNERER . FERMEEHNXEREA, IFELM
TE5HFURERBERARERLNA, HESKAE SEEMRLETXBREARAENASE.
FREEERELBPEN 122 754, SAAOLBEEFWER 199 4, BPFARE B ZHH
K 92.3%.

EXBIEH. SMANBHEEFVRNGT, BER=FLRERR, DARHIREE
BFEKNERREKS| %

RERHIN, ZEEE=FURFLRE, NEFLRNITRERS. 2021 £, ZRELAS
=B AN{E 21985.4 25T, BB 8.7%. MITUDHRE, RHEF=FULTEZTILRE
BAFE, 2021 FE=FU R SRR EAATIE SR I EMTE. B S/ IR
Xk CHEMERENL, ERITIIEMESTSE= U MERNLEER 55.54%.

HEMTETE, 2021 F£, RPERYESSY AAFTKE, LARHBERKER, £F
ZHE ?ttﬁ'i%l]g’ﬁﬂﬁﬁki“ﬂﬂﬁ 4073.9 {27, FEILEIGK 10.8%; M EZEREA 3049.8 27T,
B 15.9%, BEsTEEFEH 18P MESR.

5&1\_1_5@17?@ 2021 fF, ZEELAEYITHE 40.1 {20, FELEEK 7.2%; BYIEHE
8 110239 (LR E, BEIEK 8%; kRFTHE 28 Z R, BLETR 15%; kEizkhER
B 7847 ZAAR, FLEK 7.7%. BZE 2021 £K, ZUESRAMERE 5146 A8, —&
REBERR 6171 RE, HBEWERR 5263 N8, HASHEKEEWETRE 2445 02, BT2E
B, KB ‘“mHEEHK . 2021 F, MESBHFIIZSY #. Rt —fE M —EIR IR PRk
C3 ARSI ARARHTFLEALREIR, xEVIZEMN, SELBXARERB, RASER —=R
IIFLERIRIE, RRENRURBH—DRIT, JNEFRREHIERFRIERE.

SRATIE, 2021 FREE TSR IEINE 2779.5125T, BEEEK 5.9%, S REFR
RERE. BF, KEEFERALTR 23 R S8EA 149 %, EHRAAHMNEE 2304212
7T, B 22.7%, HEMBRLEK 17.8%. i, REEENHISHMBEERSILEE
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7, B RENEE L RFIEK 21.8%; £ FH SR AMEILE 9712.1 25T, FLLigm 460.31Z7t.
HE2021 R, 2H4SMIMARTENERRM 66271.9 12T, FEEEK 10.6%; ART
FINEFAARER 58151 {27T, FLEEK 12.9%.

BT E, 2021 FLYE B HERMERYEMEK, RIFERSKE. BF, %
HEFRmEHEER 10460.9 FEHK, BELHEK 9.7%; SREHER8143.212T, ELLiE
K 10.8%. #ZE 2021 R, ZREHREFTERAR 17134 HE5K, BEHEK 11.1%.

BIEKES

BEEBLEMH. KIEFH . KIZANRE—ALFRRRBAOTEIER, AR
BRXA%EN, REEEFLRATRRIT

Ml ERETRRE, RREUSRTARC, BT THm. BRHEXEH 05T
NER, BRI &aiikdt ‘“—%ZR NEEBRFEEFVLRIBRBEERSER. ]
BRBEBLFMEEMT T 2022 FLH1 (RBE “+HA” BFEEFELLEAL , K
REFERERFTEE R RRAR. KA FTEHRARZEMR#TSE, BRFNAZES
BYED, g sElR, MERFEERARF R RFERTNAZREIH, TEF LTS
LS.

MERBERIMENAERE, BULEHE. KIEFE KI=ZANKIE— &L L RARK
RBTHERE, NRBEZRELRIZHNIB. 2019128 1 H, BSKRNKT «<KI=ZAMNK
B RRAMNEY , FIROI=mMRE—E L L AERERE. ATEaERZEES
W, &, X, DEL. . RKR BN BN BRI AR OX, BREHKI=A
MEKESRELRE. AERLHERECFIERED . FEFEHH. ETRERE. A
R AEFME, HHEBITHMHRNLR, MREEHBIUHTEXRER, TERFER
I NRHREIFT SRR FrX LR EHMFELRFRX .

K “— B8 AR, AREKCIRSKEINEPEZFTHSETR, BRRELFHRE
BRONEXDENE. BRiE KESHRXFREZSKERIIKIZFHELRNESEL , Z¥
HERTEMBERERNRSKE, RAXKBEKIRSKENRE, BRREXNCERESIBRE
EB, KRAKIREN2EEENGERBIRA; KRNEHEIFIKEIARKE, SEENCIH
HEMmER; MRFAHRCKARERR, UEHRENRLUTERESXHATERRER
ASIR, ROEHESHER. BN, REERTERGOTETE, GOTEH 2Kk {ed
PEXEESENERFLXE, BER=ZAMKNEZARTS, BREEHRK =L EAH
ARt X HE R MBS REINTE K —.

20209 B, A (%) BHEAZHEX (UTEHR ‘REBRKX" ) £&EHM, T
XEMET. KBARXLEERE 119.86 LHAE, BESE. T#. BE=1HKX, SR
KRHATIER ARBEREMANGEEERMZ R OM= WA OS5 I9X; Tl A KIS
LA R XS K TIERKIEEFRIRARX ; B8R KSRt R REEMNE
PEFIEN AP O RAE X BB A R A RS X . 2022 F£2 K% 2022 F 4 B, REE
i, RBERXEFEERGE. T#. BIR=1H XS 13 MURHIRZEHEFTK. &
BEFBLIRBBERXRAEARE ‘“—H B BRMKILFFLRINERZTRIER, #

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RIS AR R RIRER S, MRERRSCIHRIRER . SRt FIE s s T
HEUERRRE, RHELHENLR, ERRRARH S,

BOTHMH . OTRFH . KI=ZAMRE— AL REBISKHEN R ZE B R X%
B[LZBERTRERERTNONE, RRZBELFLRIIZRT.

75U E
T B

BRERHIN, RBE—MAHTABRAREEK, BHEBRASERARE, BEAMBESTAR
L

BREFEAN, BHET—RAXTERANMK, ZEEUBRNRPERY, WEBEE s
o 2021 5, REEMBUIATT 10594.52 27T, BEEHEMISL R,

k4 RREVBIABRER (8 25T %)

- 2019 £ 2020 £ 2021 £
S8 HEE o HEE S8 HEE

—AEREA 3182.71 32.0 3215.96 31.8 3498.19 33.0
Hep: BiA 2209.73 69.4 2199.52 68.4 2389.89 68.3
FEFA 972.98 30.6 1016.44 31.6 1108.30 31.7
BB 3377.37 34.0 3742.78 37.0 3580.14 33.8
He: RIEMHERA 317.49 9.4 317.49 8.5 317.49 8.9
— R A 2756.35 81.6 3117.96 83.3 2982.39 83.3
BTIEERSN 303.52 9.0 307.33 8.2 280.25 7.8
BAMESIA 3374.19 34.0 3144.58 31.1 3516.18 33.2
MBI 9934.27 100.0 10103.32 100.0  10594.52 100.0

BRRIR: REE 2019 £~2020 FMBURE R, 2021 FMBIMAERTIERR, RHSWEE

2021 £, ZEE—RLOHMBEVANERTEK, BEHEK8.8%, —HRAHMEWRAM
BRE2E 3 MERITHRKFHREE 10 fi.

2021 £, ZPEHBBABREF, SHLEHERFE %L, SLERNIRE. MRMKE,
ZHEFBBA T ZHIGER . U FEHLTEFHHEMR, ST ath 91.00%; K
ERARBEENARE S, EERGLERE 42%540; PEIHBBERAFIR. AT
&, MR REREHHFIE. ERSEANE I NLBERBNEIERRE, BTEER.
BREREEFEFRARF U HUTH ST E R S 153

° MBI A=—RE A HETRE A+ ERABNBRA+BAF RS, ITAFERIR FRIR S RS R S MBI A F £ ORI A.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 7
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com



GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&RS RBETEBIMER (BA: 27, %)

HE 2019 £ 2020 £ 2021 £
S| =)7 8 S| =)7 8 S| =)7 8
HUCBA 2209.73 100.00 2199.52 100.00 2389.89 100.00
T EBFA 2003.00 90.64 2006.71 91.23 2174.85 91.00
BEH 942.35 42.65 943.21 42.88 1007.58 42.16
1AV FFSHL 370.90 16.79 362.47 16.48 392.42 16.42
E2b3) 231.90 10.49 226.24 10.29 262.05 10.97
WE T HERT 102.72 4.65 102.30 4.65 112.92 4.72
TR 143.17 6.48 148.11 6.73 163.38 6.84
T ihiRER 146.84 6.65 147.64 6.71 142.97 5.98
ONEES3) 65.11 2.95 76.74 3.49 93.53 3.91

FRBRIR: REE 2019 £~2020 FHMBURE R, 2021 FUBMERTERE, FHLHER

BRI, RREAEREPRYBERANIEF, ERHBBARERX; BUFEESK
ABREFH, ERREANRERKSZEMH MK E R AR XBOREF M hFE— N
EtE

REFHIN, RBEBRGRBHAVERANZEF, LRMMBEARRRA, WBRBSREN
BEI—EEM@. 2021 £, ZHE LRABUAL 3580.14 12T, B EHIBMH TR

REMBK. tHZ 5. BHEFTHESTERRNEN, KBEBNFEESBAFK
&, 2021 FHFET. FF, ZEEEFLHERNEILRAERFEESBA PO 92.2%,
REFRE LT, SLEMBRR. RASWRER, REEBNEESBRAEREY L HHE
ERAME, ERRBANREE K ZEHFTESEFRRNEMMEE—ERHE L.

2022 F E¥5F, REE LI MR ALTE A 1933.52 27T, HRFHIEA 1153.13 {Z27T

AR A 780.39 27T
B

BREHAN, RBE—RALAMAINERY X, BIFEESTHEAREK, UBRALEER
—#

BRERHAPY, REE—RARTH S RS K. 2021 6, REE—RARTHZH Y
759214 {Z3%, EARRIMZHN 379738 1258, H—MALTHE I HAILLEI N 50.02%, ik
REEK. W, RUE—RALTEL SR RAKZEOERA, &3 aL
% 23.75%. R, REEBESS S HEIBRERK.

¢ MM E=—R ARSI H+BE X H TR RENR X B+ BT BAER .

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 38
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 RREMBHMMER (B 1Z5T)

=] 2019 & 2020 £ 2021
—RAHLTREZH 7392.22 7470.96 7592.14
Heh: —AHERE 566.85 516.82 523.46

e 122221 1262.80 1316.43
HeREFRT 1084.06 1176.21 1230.09
Eir P4 687.36 760.55 727.41
BAMESTWH 4123.32 4467.95 4687.52

FRBRIR: REE 2019 £~2020 FHMBURE R, 2021 FUBMENTERE, FHLHER

2021 F, ZHEAMERBBE H 46.08%, B EFHEK, HMBEARE K.
2022 FFEHEF, RPE—MAATEH P 4487.69 25T, BEILEIEK 11.1%.

BUNRE

ERKI=ZAMNRE—AECEREZREBHENT, REELFEHTHRALTR, RIS
KW RBHAEKR, EXRBEAYMIITERRSF

2010 £, ESRBRIEXHE BIHMHAREFWEBRTERMAL | KECHTHMMHERE
FEIVEBEREXCEENAEBRELRKRE, SREMERINENERPRESLEBTEX,
FEATURER=AEPEBBXO~ W EBNEN; 2019 £, BSREOLT <KI=AMK
B RRANNEY , FIOI=AMNXE—EE EFAERERE, YLEEHEIR~ L
&R, HEHREREIFTE~ IR, MR EFLREFGEEEX.

ZREHXNBSLRRER, ERHFET (RBERKBREALD « (RBELHKI=A
MR — UL RAKINETHITLD (RBEERZFMHSLRE T AFMLF 2035
FIFZERNEY FRBRELEALY, BRREEZEEARRCITELRER/EH L, K
RFCIFHAFIZRE, PEESRENTHIER . ESLELALMBMIARLRE, KORMK
RENNY, HERMERFUMUTHR, IEELEREBEEF N, MRERIARKRS L, REK=
AR R,

T=AH#E, KBEBFREERRYBERERSFREMETXE L RRNERIXR. 515
BEMESFWINRER. UETEAKE, ARAGRME. BAME. hEMEIFSERR, ML
EHFEIENS0IEERE, CRAEEEXHINGEMERRBMEF M= LeFHHL, KA
BURIARAR AL

TOHRHE, REEFERRMAREBRMETNF, ENEBMEFTX I Ra. K5
oo EFUER; MRERFEWVHEMLRMAATR, SHRFEFETE, MREELEDE
BEHIE. REFIE. BaFiE. REEFEXE, A—PRURSWHANERMNRE, R

AR S LB L AMNERSHER, FERSLHVSHRL, FHRESRSEEMR
S i fi.

BRl, REEERIHTHERESIER T EXERLZREBEET, 2FERREITK

T WA AR=—RARTE BN/ — R AHETRE X H*100%.
P ST ARSIV EBRERMNEEAZEECTRE, RASEART. M. BELT. EET. ZEW. BHT. BN BEETHMA
ZH (ERX. FHE) HAH, £9ME (T X) , BEREE, WEK=ZABK.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 9
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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THR, ERBEMEFINFRRER, EREBALBITE LR
ZHEBREESATHE, BIHERERERS, BRfRFERRANME

MBRERERERE, XEEBNEEREKESFRL, EBIRE CPEARLNE
BN ERAFFLD MNHE, RALRMKERXESER. 2021 £, RPLBLBITMIAE
RAFIITEBINE 298 . #SEMECfF 17212 #4.

EBNEEAAENTTE, ZHEETERBMEAT. FEHLGS. BFAREEK. B
B, ZRPEBNILERS. BREFNHESLRAT ARMVBMERTERSHEXEEHE
EREEBIF AT EAFRE, BFERRERNTS, BFEBE . 4R WEBIERE %
BEo. 2017 5, ZPEH—DY KWBURERAFARET, BRLFABRGRSERE, BAOMMRIET
B R5 ETRAIE R

BRNRSEENTE, RBEBNTHTEBN RS XEENF, TREET <RBEA
RENXFEBTBENMERSEENIERLY (RE (2015 255) « «KFHLBFME
MENENILEMEMNBEA (BB (2017] 10 5) F—RFIMEUEXH, MET ZH-
HBNMHRSERNSEER; 7T 2017 FRIEBNMERSEEMNS/NG, ETREBKIZT
BNMHRFEEAS/NE, ARAMXBFERSXEETIE. RIE WEERK T3 HTTE
RS SEITIRMEEMSTRELY (M [2015] 225 5) 2K, REEXNMHTBUIFHESIE
SITRGRGEE; BN, REVEBEXERNE-BBENRSHITOREERE. REERS
&ﬁﬂﬁﬁﬁﬁ#ﬂﬁ%i%Lﬁ% é@nﬁﬁ%hw%ﬁ FHERMARRL TR g5,
ZREMBFEFHASEARLEERE, NEBTENRFEANETE. REETRBUFH
FREREE, ﬂm«ﬁ@éﬁﬁﬁﬁhwﬂﬁﬁﬁﬁﬁ% THEY , . %(E)ﬁﬁﬁ
5 NERHETHSEN . FHEFMME, ERMAKSNENHARRMNEX G EXK RN R
&, BRTLRERREVE RN .

B % R = Re N

RHEBRBEFHEARS S ILRE, TBREPTFEHETRERKBEF

BE 2021 R, ZREBUFHRSRE 12548 12T, BINHRS R 115763 12T, Hp—
MRS REN 4090.9 27T, ETES R 7485.4 27T

MNEEERE, THEABNHFSIEZEET TRMRATRERBN. #E 2021 £, Z8E
RRBFERSERF813.93127T, S 7.0%; 16 DHARES R 4476.84 127, 5 38.7%;
105 B K BURF R %5 R 6285.52 12T

RPEBN T ERASHARBK, BEESRETE

MEFZELRME, 2021 FLEHHIEFER éE%ﬁ?ﬁA$Lﬂwﬁmxﬁﬁﬂ#L
E X 378.57 {27t P Xt 248.89 {27t RIBEMIRME 247 .56 (0% . ZEHEBEBFHRS
THTEMRREIRMADMEINE -

? R EL SR
8 fiL.

10 IR LIBME RPN

BRRTH <2015 SRR ER By M «<hHEBMERERERE> . 2015 F2PEBNEEEMNEESE 31 MERBNFHRE

HEBERMRPOLHHN 2016 FHEVBIERERE> , 2016 FRULERYBEREAESE 31 MERBUSHHRE 3 .

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 10
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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OLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MEFEERE, ZREBNTHTEEBRMERFNEEEEZRE T ROEMEWA
BUS MRS AM LRI BIBAF. 2021 F, ZEEVEBERAR 10594.52 27T, MBFFHS
MBEFEH 09215, BEBREIRES.

BR7 RBEBNRSEENER (B 27T)

bid= 2019 £ 2020 £ 2021 £
U 9934.27 10103.32 10594.52
B RS =M 7936.37 9600.14 11576.30
BN /BUR RS R (%) 1.25 1.05 0.92

FRBRIR: REE 2019 £~2020 FHBURE R, 2021 FBNBSHEXER, RASHER

s, ZEERREERTREZ, daREARUVEERY, WABNHEEERM™. L.
BRABFEVTLIARTRES, OHLBEVBRAMARRASRETRE. ETRREBRE
AERFEREMERK, KO SWANLZREBNEHRENRSE, SARERKETE.

RS R RE S

RREBNEFEEAAN SR —RESHAAZRE —RAXATEEE, —RLIEMEUA
N—RFEFEERERERS

2015 £~2020 fF, ZHEBFLTHNEEEFESHN WEH—RGS GELRGE—)
MAREE R ALTNEERE, U—RLIHEMBYUAEN TEEZGRIE,

HE 2022 F 9 AR, 2015 F£~2020 FLZPEFEHAN—REF R (R EQER)
707 460.97 125t 430.70 127t 314.80 127t 500.04 12T« 441.99 {Z5xF 772.79 1Z7T;
—RAHEFREIA 25/ 2454.30 27T 2672.79 {27t~ 2812.45 {2 7T« 3048.67 12 7T~ 3182.71
27TF0 3215.96 {27t ; HEAWAXN RSN BEF LS A7 5.32 5. 6.21 fF. 8.93 fF. 6.10 4.
7.20 f5F0 416 5. AR, E—RAHMBYUARRERERKOTHA T, BERE LREFEMHS

EEMREMBRAEE, KT EWIANARBE —RLOATEBAN —REFELREEZERS.
RHEBNFEAAN ST IRSAARBE BN ESTEEE, BREESBAX
TMHRFNRERERS

2015 £~2020 £, AALWIFENZHEBFLITH RS EFESH " NN S L TGS
(FRWH—) IPARBEBREEEMEEE, UBFTESBRAEAEZEZRGERIF.

HEARELAR, 2015 £~2020 FZPEFEHANETIMHSRM (R EEER)
%04 52.00 {27t 302.00 {27t 374.18 {27t 1088.29 {27t 1178.45127cF1 177719 127¢;
BRMHESW AR 1725.83 {27t 2450.88 27T 3191.79 {Z7t« 3031.52 {27t 3374.19
27T 3144.58 {2 7T; HHABMANBREMBEFERS A7 3319 5. 8.12 45, 8.53 f&F. 2.79
By 286 %, 1.77 8. ZBEBNMESBARERK, BEEE ERFEGFRITEHREN
RAGHE, RERWANRBEBNTEESBAN EMHGHFRERERERS.

! FEERE T RERRAREHARTHE, TH.
2 ZREEHRRS 1A IR R 2022 4F 8 AKITE, TH.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B%® 8 2015 F~2020
RUE BN LT E S EF SRR RS EERE (B 27T %)

LS FEOE (FREAER) SHBLIHATMERA LB SER
2015 F£—H R 240.97 2454.30 10.19
2016 F—MfRE 380.70 2672.79 7.02
2017 F—MHfRE 224.00 2812.45 12.56
2018 F—MfR%E 500.04 3048.67 6.10
2019 F—MHfRE 441.99 3182.71 7.20
2020 F—MfRE 772.79 3215.96 4.16

LS FEOE (TREEER) YHMBREESTA LMBESER
2015 &% 52.00 1725.83 33.19
2016 FELInfhE 302.00 2450.88 8.12
2017 &M% 374.18 3191.79 8.53
2018 FLInfhE 1088.29 3031.52 2.79
2019 FELInfRE 1178.45 3374.19 2.86
2020 FEInfRE 177719 3144.58 1.77

2020 F—RfEH, & 21 REHO01; 2020 FEIMGSE, B 21 R#Ef 02
FRRIR: BN Find, FRI7&mMERE

&t

REEWIAN, REHA, ZBELFEELTE2EREKE, RREIIWEFERIEK.
BRI R RER, GEEFENRRARE, BERLETH. KIEFH. KI=AM
R — R F L RERHTRTHER, URZHEBXAEH, ZEELFTRRIIRRE; 8
B RAHAMBUARTREEK, HBBASLERAIRE, MBXARE, ZEEBNTE
RRESMRRA, SERFRRAE; RTSBITRNREE RITHH T BN —RESFERE
EAANE—RAHAMEEE, TOHRSERESPABNTEESTEERE, —RAHAMERA
RBNMTESWASTAM AN EFEASNRERERS.

RANATEHN TR, LEEEFTERYRBRBERA, LHEXN B R B RBER;
ZREVBBMAR S EEESNBNEESBANSIIS X LHECK. B hiaK %R RN
FMmEE—ENHENM.

ZENN, RREARBNEEHEFMENRE, RITSBTENSHESGS (FRK
=) FHIREEERMARERA.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 12
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com
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B fE—: #E 2022 F 8 ARAH SMITRNRBEBIFFERHER"

BREH  BSER %};’g‘% ’%@3@ 2RA 59

2015 % 15 22 4#f&E 04 63.00 3.61 2015-06-08 2025-06-08 — g fESE
2015 % 15 22#f&E 18 50.00 3.61 2015-08-21 2025-08-21 — g fESE
2015 &% 15 22 4f&E 29 63.60 3.36 2015-10-28 2022-10-28 — g fESE
2015 % 15 22 4#& 30 64.37 3.45 2015-10-28 2025-10-28 — g fEE
2015 % 15 22 4f&E 32 52.00 3.39 2015-10-28 2025-10-28 — g fEE
2016 & 16 Z2#f&E 03 62.00 3.00 2016-04-01 2023-04-01 — g fES
2016 & 16 L& 04 62.00 3.04 2016-04-01 2026-04-01 — g {EE
2016 & 16 L& 07 137.00 3.08 2016-07-01 2023-07-01 — g {EE
2016 & 16 L& 08 47.70 3.10 2016-07-01 2026-07-01 — g &S
2016 & 16 L#E 10 225.00 3.10 2016-07-01 2023-07-01 LGS
2016 & 16 LEE 13 36.00 2.72 2016-10-12 2023-10-12 — g &S
2016 & 16 L#E 14 36.00 2.70 2016-10-12 2026-10-12 — g {EE
2016 & 16 Z#fE 16 77.00 2.72 2016-10-12 2023-10-12 Lhfas
2017 & 17 25 02 100.00 4.02 2017-07-05 2024-07-05 — g fESE
2017 & 17 Z#&E 04 178.00 3.98 2017-07-05 2024-07-05 Lhfas
2017 & 17 245 05 87.15 4.00 2017-09-01 2022-09-01 Lhifas
2017 & 17 2 #fE 06 80.00 4.08 2017-09-01 2024-09-01 Lhfas
2017 & 17 %1 08 54.00 3.90 2017-10-20 2022-10-20 — g fESE
2017 & 17 2% 09 70.00 4.15 2017-10-20 2027-10-20 — g {EE
2017 & 17 L#&E 10 6.61 4.06 2017-11-20 2022-11-20 LGS
2017 & 17 LEE 11 4.37 4.25 2017-11-20 2022-11-20 EIfES
2017 & 17 LEE 12 5.01 4.20 2017-11-20 2022-11-20 LGS
2017 & 17 L#E 13 9.72 4.20 2017-11-20 2022-11-20 LGS
2017 & 17 L5 14 61.09 4.13 2017-11-20 2022-11-20 LGS
2017 & 17 2#f&E 15 2.98 4.20 2017-11-20 2022-11-20 Lhifas
2017 & 17 2#fE 16 13.52 4.15 2017-11-20 2022-11-20 Lhifas
2017 & 17 28fE 19 0.98 4.20 2017-11-20 2022-11-20 Lhifas
2017 & 17 2 #f&E 20 3.95 4.35 2017-11-20 2022-11-20 Lhifas
2017 & 17 Z218fE 21 5.88 4.39 2017-11-20 2022-11-20 Lhfas
2017 & 17 2fE 22 2.07 4.30 2017-11-20 2022-11-20 Lhifas
2018 &£ 18 L2#f&E 02 101.35 4.00 2018-06-01 2023-06-01 — g &S
2018 &£ 18 L2#& 03 100.00 4.15 2018-06-01 2025-06-01 — g {EE
2018 &£ 18 L#f&E 04 100.00 4.16 2018-06-01 2023-06-01 LGS
2018 &£ 18 L#f&E 05 72.81 4.23 2018-06-01 2025-06-01 LGS

B ARFREE 2015 £~2020 ERYEBHLTHES, T2 EEBHRES, FLHANET SR 2022 £8 BK.
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 13
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GOLDEN CREDIT RATING INTERNATIONAL ConLtd,
2018 £ 18 % 06 73.04 3.74 2018-07-23 2023-07-23 — & fRE
2018 £ 18 %1 07 100.00 3.90 2018-07-23 2025-07-23 — M fRE
2018 £ 18 22 08 96.54 3.85 2018-07-23 2023-07-23 LTI&ES
2018 £ 18 Z#ifk 09 101.21 3.82 2018-08-30 2023-08-30 — & fRE
2018 &£ 18 Z#f&z 10 24.45 3.98 2018-08-30 2025-08-30 — RS
2018 &£ 18 R 11 53.58 3.98 2018-08-30 2025-08-30 LTIfRE
2018 &£ 18 2R 13 256.07 3.90 2018-09-28 2023-09-28 LTES
2018 &£ 18 ZH#ifk 14 457.03 3.90 2018-09-28 2023-09-28 LTIES
2018 &£ 18 Z#fHR 15 7.95 4.07 2018-09-28 2025-09-28 LIES
2018 &£ 18 Z#fR 16 20.00 4.07 2018-09-28 2028-09-28 LTIES
2018 £ 18 17 17.77 3.75 2018-10-31 2023-10-31 LThfRESE
2018 £ 18 218 6.55 3.75 2018-10-31 2023-10-31 LTfESE
2019 & 19 Z#f& 01 150.18 3.37 2019-01-31 2026-01-31 — M fRE
2019 & 19 224 02 401.23 3.30 2019-04-01 2024-04-01 LTfRS
2019 & 19 Z# 03 70.20 3.41 2019-04-01 2026-04-01 LTf&ESE
2019 & 19 224 04 42.76 3.38 2019-04-01 2029-04-01 LTIfRES
2019 & 19 Z# 05 43.98 4.11 2019-06-18 2049-06-18 — RS
2019 & 19 Z# 06 136.93 3.63 2019-06-18 2026-06-18 — RS
2019 & 19 Z2# 07 12.24 3.60 2019-06-18 2029-06-18 LTIfhRE
2019 & 19 Z#f% 08 62.16 3.47 2019-08-01 2029-08-01 — RS
2019 & 19 Z#f&= 10 25.01 3.48 2019-08-01 2026-08-01 LTIfRE
2019 & 19 2#fHE 11 124.57 3.47 2019-08-01 2029-08-01 LTIES
2019 & 19 Z# R 09 28.42 3.41 2019-08-06 2024-08-06 LTfRS
2019 & 19 2R 12 48.74 3.31 2019-08-21 2029-08-21 — & fRE
2019 & 19 28R 13 236.74 3.22 2019-08-21 2024-08-21 LTIf&ESE
2019 & 19 2R 14 119.34 3.35 2019-08-21 2026-08-21 LThfRSE
2019 & 19 2R 16 117.93 3.22 2019-08-21 2024-08-21 LTfRSE
2020 & 20 2 01 17.47 3.18 2020-01-17 2025-01-17 LTI&ES
2020 & 20 Z# 02 29.04 3.35 2020-01-17 2027-01-17 LTIfRE
2020 &£ 20 Z# 03 171.42 3.39 2020-01-17 2030-01-17 LTIfRE
2020 &£ 20 Z# 04 29.80 3.68 2020-01-17 2035-01-17 LTIfhRE
2020 & 20 Z# 05 29.27 3.39 2020-01-17 2030-01-17 LTIfRE
2020 &£ 20 Z# 06 119.00 3.35 2020-01-17 2027-01-17 — RS
2020 &£ 20 Z#fx 07 17.01 2.87 2020-04-01 2027-04-01 — M fRE
2020 & 20 Z#f& 08 29.73 2.66 2020-04-01 2025-04-01 LThfRSE
2020 &£ 20 21k 09 50.38 2.87 2020-04-01 2027-04-01 LTfRSE
2020 & 20 Z#f& 10 201.56 2.87 2020-04-01 2030-04-01 LTI&ES
2020 & 20 2R 11 26.15 3.26 2020-04-01 2035-04-01 LTfRESE
2020 & 20 2R 12 2.18 2.87 2020-04-01 2030-04-01 LTfRESE
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GOLDEN CREDIT RATING INTERNATIONAL ConLtd,
2020 & 20 2R 13 91.64 3.80 2020-06-01 2050-06-01 — & fRE
2020 & 20 2R 14 14.14 2.44 2020-06-01 2025-06-01 LThf&ES
2020 & 20 2R 15 28.59 2.88 2020-06-01 2027-06-01 LTI&ES
2020 & 20 2R 16 229.79 2.95 2020-06-01 2030-06-01 LTf&ESE
2020 &£ 20 ZER 17 70.78 3.45 2020-06-01 2035-06-01 LTIfRE
2020 & 20 Z#fR 18 19.07 3.57 2020-06-01 2040-06-01 EIES
2020 & 20 Z#Hm 19 14.64 2.95 2020-06-01 2030-06-01 LTIfRE
2020 & 20 Z#fR 20 93.96 3.97 2020-07-10 2050-07-10 — RS
2020 &£ 20 Z#fR 21 58.92 3.97 2020-07-10 2050-07-10 LTIfRE
2020 &£ 20 Z#fR 22 56.65 4.03 2020-08-17 2050-08-17 — RS
2020 & 20 Z#f& 23 10.36 4.03 2020-08-17 2050-08-17 — & fRE
2020 & 20 2R 24 12.89 4.03 2020-08-17 2050-08-17 LTfESE
2020 & 20 2R 25 167.17 4.11 2020-09-11 2050-09-11 — M fRE
2020 & 20 2R 26 3.29 3.33 2020-09-11 2025-09-11 LTfRS
2020 & 20 2R 27 7.82 3.44 2020-09-11 2027-09-11 LTf&ESE
2020 & 20 21k 28 62.26 3.37 2020-09-11 2030-09-11 LTIfRES
2020 &£ 20 Z#fR 29 82.20 3.81 2020-09-11 2035-09-11 LIES
2020 & 20 Z#fx 30 75.22 3.93 2020-09-11 2040-09-11 EIES
2020 & 20 % 31 30.85 4.11 2020-09-11 2050-09-11 LEIES
2020 &£ 20 Z#fR 32 9.74 3.81 2020-09-11 2035-09-11 LIES
2020 & 20 Z#fR 33 6.70 3.93 2020-09-11 2040-09-11 EIES
2020 &£ 20 Z#fR 34 25.00 4.11 2020-09-11 2050-09-11 LTIES
2020 & 20 Z#1& 35 131.51 3.33 2020-09-11 2025-09-11 LTfRS
2020 &£ 20 2R 36 81.04 3.44 2020-09-11 2027-09-11 LTfRSE
2020 & 20 Z#f& 37 14.38 3.37 2020-09-11 2030-09-11 LTIf&ESE
2020 & 20 1% 38 1.99 3.37 2020-09-11 2030-09-11 LThfRSE
2020 &£ 20 21k 39 94.99 4.16 2020-10-14 2050-10-14 — & fRE
2020 & 20 21k 40 98.47 4.16 2020-10-14 2050-10-14 LTI&ES
2020 & 20 Z#ifR 41 11.91 3.21 2020-10-14 2023-10-14 LIES
2021 5 21 Z#HfR01 122.00 3.14 2021-01-29 2028-01-29 — RS
2021 5 21 LR 02 99.00 3.14 2021-01-29 2028-01-29 LTIES

ip%s: dfjc@coamc.com.cn g 010-62299800 fEE: 010-62299803 15

ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600

BEM: hitp://www.dfratings.com



[E %77 S ukEbafes PP H PR A R

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESWHERERF [2022] 0838 5

B ZBEIELF. MBRHESHE (846: Zx. %)
LHEIR 2019 £ 2020 £ 2021 &£
XA BE 37114.0 38680.6 429592
BRI KR 7.5 3.9 8.3
ABMXEFBE (o) 58496 63379 70321
=R 7.9: 41.3: 50.8 8.2: 40.5: 51.3 7.8: 41.0: 51.2
& E 5 IR IR 9.2 5.1 9.4
HEHBERTERR 13377.7 18333.7 21471.2
HHOBE (Z%ET) 687.3 780.5 6920.2 ({Z78)
HHEBRAYAXRKEA () 37540 39442 43009
B FERR 2019 £ 2020 £ 2021 £
— MR AHTRERA 3182.71 3215.96 3498.19
Hep: BB 2209.73 2199.52 2389.89
FRIBAA 3377.37 3742.78 3580.14
B MEESIA 3374.19 3144.58 3516.18
—MRAHIHE 7392.22 7470.96 7592.14
fREatrR 2019 £ 2020 £ 2021 £
75 B A5 55 BRET 8913.00 10691.00 12548.00
FRBUF RS R 7936.37 9600.14 11576.30
B RS X 21.38 24.82 26.95
FESRR: RYAGT AR BRIERE. MBORER. RUEYRTS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 16

ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600

BEM: hitp://www.dfratings.com



E!Eﬁ%ﬁ[&ﬂ%mﬁ%ﬁlﬂaﬁl RESWERETS [2022] 0838 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

= HABFRESFERFEFSHEX

RFEVEER AT 2015 £ 3 A 4 RAMH CRTgF 2015 FHHABF —RHEHFLITLI
TERVEAD  (WMEE[2015]68 5) « «KTHiigF 2015 FHT BN EWMFHEL T LIEREEDY (U
Fe [2015] 85 %) , #AABNRSERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hr1, AAAZTTH “" FESHITHRIA, RREHERE
RWFAREL; AAREBRZATH “+7 5 7 FSHITHAE, RrEASEARETRRTESZR.

FESEXWT:

&= E X

AAA ERFRFRENRE, BARIAFMEFIMENZN, BLHXKRRIRE
AA RIERERENRE, IAFLFMENZWAK, FLNLRRE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFELMRA, FARKE—HRK

BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 17
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FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn
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