s wrmmErsEREELS
q’ CHINA BOND RATING CO.,LTD

FEEhERER PR

EAKERRAR

FEBPIRERVER

BR%ER: AA;
MERH: aa—y [ 4
VEgRTE: 2022 ML BT B

G AkFULE R I kG . b A
Wik (2020 6), Il 1= 47 14
R R R R
0

EX 30 L0 2019 202.Q3

108.18 113.32

MR F & (L) 119.52

# 2 EH (L) 858.12 91534 103918  1163.86
P H A (L) 29528  378.44 350.02 379.73
S (fe ) 22570  189.32 184.66 220.53
3 H(f) 386.01  351.30 40029  479.36
XSS IN(#9) 669.68  692.35 72591  395.80
A% B (e ) 99.97 136.89  140.29 39.37
EBITDA(fZ 2. 150.10  183.80  184.66 —

ZEHNLR(MCL) 19141 180.58 135.26 37.99
B Ak £ A % (%) 34.96 31.85 27.75 16.09
EBIT #1:d %(%) 17.76 21.91 21.23 —

BRI E (%) 14.18 17.10 15.77 —

I AR E%) 65.59 58.66 66.32 67.37
AAMESHAMILE)  56.66 48.14 53,35 55.80
RAE(E) 0.72 0.84 0.69 0.74
MR IS 0.53 0.57 0.50 0.51
4315 4/EBITDA(ME)  2.57 1.91 217 —

EBITDA AL4RSEH(H  7.36 11.84 12.20 —

#3053 DUBAUEEAR M « &% |
w5 DR B F] VAN B B R LK ELAE KRR, A B IR

FoR R R AFERH, 8] 2019~2021 - iR A R AL 6y
2022 F=F M HIRA.

5%
H#{17%: 010-88090123

BFFH: 1. AIREKLFNFRIRE IRET T 5 TR Z P L
R EH] 1T ] LT 5 KR I8 4T P FERT 5 135 %
HEZGNII LTI R, 15 (5 0200 G AT FESEAE R
SEBHER TG 20 ARG THRNFESE, AR ARAEN
45t @G 3. KIFRIREAEARLE P 15 15T A5 4
P AFEELEFTIEE A REHET| ZFER TR G AN AR ZE ]
T PETERTETIES] B ek, $e5). #ER. & FF/id
RMUEFTFHIE; 4. REPEZ G THETTEHIGEH T AFHES
TR B UEZF R AT AP — B 708 T LA AP e TR i
HHIN IR RAT AP HHE G| T AR, TRy RFN AN AT
TN

TR
EH, FJKPEARAR (BURRIFR “FKge” 80 “ A7) 1

S P AR B SR ALK A R A R (U RIRR “RIKIE™ A (6T

D5 Pl 5 B 25 SRR AN ), BRI 45 T 24 018 X 0
WOV | R S % 14 AN X B

MGi—, FEMEAL BRI, PR, PEEARICED, 38T RILKie %
WIZE TR . AU S B L S SRR AR T 4 74y b T e, Bk
SIS RN TRI A7 AE AN 52 1 o

A 7 K URAE R R L B (1 42 B2 708 RN AR IR N 8 5 Y Bl o AR 2
HW RN, M KIS It R KB R A F, FEMAH A
Al A RPEIR WL R T KA BR AR (ARIBEA 100%H0 . YL
B KIRHIRAT CAFIEA 100%KE0 . I F R 77 K e & FA R A
(AFIFFA 100%KE0 WL =M HMEA IR AR (ARIIFEA
0% FIEG J7 HM B R A A (A FIBLEEE 80%KAD K it
SR B A 7] B OR LK IR B o ARYE A TS B, #2021 40K,
WL RS 7 KIR A BR AR TLVE RS 7 /K IR A BR A R 15 7 77 /K e 8 A FR
AT WHT = W0EG T ARG BR A 5 RIS J7 AR R A PR A 7 1 377 50
G112 614.70 127G, AR ST L EZ) 59%.

28 bR, HERET 2022 4F 7 H 15 HX AR R ESVER, WE
AE WS SN AA WTRIEENTE . RN, AR LKA
HY 55 B Ly () LR VE M S 7 26 5 A IR K5 55 20 L 7 SR 25 AR 4 7%
HARS 33 B K 56 U [RIAEZE AN 8 14, e 0T 2 ) A4S b 53 (1 52
WA R ALEE, BRI, H RS 4EREA B BRSSO AA BILTIG
P8R4 B

K IRAEFRAF



‘b = EATINS
S R b N

B —:
ERFRFSREX

T B PR A FR DA 2 W) AP GO 55 R AT HOAS HI SR AT 5 a2 0 32 PP AR 2 AU 1
#r, BEANFERFF SRR AVIEK, EIPHERTLL “pi” Fhabait. E3IFHRN S KT
ERAGEHFERATZ 73508 AAAG~ AAgis Agiv BBByiv BBpin Bpin CCCpiv CCpiv Cpiv Dypir Hirf
AAA; 2 By ZAIATH “+7 B “ =7 RS HHTROE, RONAEAR SRS N IS S B AR T AT
FEERAT S5 B & A

FERFT FHE N

AAA PB4 R IR, SEA A RIZ PR IO, 2 RIS -
AA BRSO FIRE, BRI B AR, FEL MK .
A BESEMS HORE TR, 5 BRI A BRI, ¥4 MU B
BBBy PR R — R, BRI TEK, B2 R
BB BEMS HORE 188, R RIZHF B IR IR K, H20 MUK B
Byi B 1 e TR R T RTINS, 24 R 7
cCCy TR AL, AR B 17 P R A

CCyi FARHEA AL, LIPS R A4

Coi FARCR AL A KRR . RS0, FR R
Dpi EHREZBA.

MERHE X

T BEAE ANMAG 32 B GV T ARAE S8 A A AR TSR SCRE T RIS AT, HRER 13207
TARRIBCIR  SEBRIE BN B AR SCBUR &8 I SR i 6 845 I MATFGOFE— i
SRRV, R VER AT R TP SV AR AMALE A BIVEI 45 R, T BUE AR 20
RVPR ARG 7 o OB AP RZ00 351 5 ARG, R RNS T REOR .

R IRABRA A



‘b = EATINS
S R b N

ERTRRSERR

() AIME NI PHART, WG T HOZFERMRER EEREAIHELR, RS
JETCVRIRELIN ] GEXHE F S 0 R AR AT BERE, B E VS A IR STE LA CBUR A
FR“HRBTBHE "D JEiR 51 BURK Bt f e B 1 5

(=) HEBEN R KA IR AR (LR RAR “ 2 PPEAR ") (05 S0P /2 K H 15
A NP 2R . AR USRS PP VE R, £S5 TR SR R B 45 RN S A |
I AF VP B 2 B30 T 2 B U T 8 1Y) o AR S BT R IV S PR R ANV G R fy
FE R BTBHE B 5 Wt A T 3

(=) HETBHE P sE 1032 0P A5 I 38 AU A2 PP E RS 20 al BEVE R =R, JRAREXS
HoE B A EA A

(P A 53 5345 T ob € 1 32 1P 2445 IS5 20 S i R A v 052 34 X6 52 P AR5 o 2 10
FIWr, P BB S PP AR — ANt A BLRAC B A6 55 BOR ZR S VPG A5 2R, A2
A BRVE LRI £ 52 PP A RIS it o

(F) ARG HTHRIKESH, FARRIEM R LR, B, ARG RS
UGS B R A OL Y, AMSEAR PR SO PR 51 B [, R BTBHE A R WY #f A5 1
AR . ik Wt #2551, 25 & REMBAIUER TTE; RePaB &5 mmE
BRSO, AR GF BOIESR AT OB — B0 5T LASER NS S5 8 1 ] 45 i
057 AAT S P e b 51 BR B, AN B N BCEABAR AT A L TR

() HETBHE MEAMRAERVFR TIN5 HIFEH R 52 0P 2R 2 6], AEEAETR
MM AL A IERISRIHRR 2R AR AOVFZRAS 8 2 0T B3 45 M0 & R AR A BT 45 P 1P 4%
PRAEFIRE A RSN, rP 5t B35 AT 70 0 2R b CRAUE P LB R VR R 5 A 1 20 A
DN IERJEIN, R BE S2 0P 2 AR He A AR AT 2 23 BN NI AS 24 52 e A2 PP 2 R L

(B A AR VFAT 5 6 R AOGE M T P BB S 0 o [ XKk A SHBIRE) 1M
FIVFGOL S5, 5 AR 2 X PP AT 58 R A5 H PR S RA AT T HE A

O\ AR Pt e iIME S 4 B PPk B 22 i — SN2

U ARG BIAGHAA, REBEFAT, AR ARG AT R A K
AT AN ) o

K IRAEFRAF



