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EITER
AL RATHR

mEMEH ABEART  SFEH, WEIFERAT RARMEELE, DHEN, 8F HATEEEHAFAESK
FALRRESE  400fZim (F WERTWAREENNE  AEK BfRER, BEH Ae (GERBEEAFCSE

HARAH 4.00 258> B E BB F B REA S K AT AT FEHERES)

VR : PllfE E BRiTE < i il el R R SR A BRA ] 2022 4T 1) £ B 3 ATFRAT AR CGE—1D” M
EHIESY AAT (S E B E T st w25t S B s s i R SRR IR AR (LURRIAR “InsmRk” 8 “a
A7) RIRSEP T RAFIEAS . RERS AT RIBUN AT J) 385 UL Rk 55 A VAN R S 1 2 4577 THT R 3800t 24 w) B4R TSk DRt T
JIHFo RIS, AR PR oG B o1 55 USRI Tl — & RO R BT IR 0 BB R Rss « SZ R BT il i i A0S S1 48

PRAUE (i K55 R FON 4 ) 228 A PR LIS R R T

BRI

BB (o) 25727 30031 30047  305.51
P &R & (20 99.06 14244  151.72  153.61
M (2ot 15821  157.87 14875  151.90
M% Uz 91.87  111.80  119.02 13547
BN (2ot 17.10 19.15 20.09 10.97
ZEMEFNE (270 226 3.81 3.75 235
HRE (2o0) 2.10 3.38 3.29 1.88
EBITDA ({470) 453 5.02 5.33 2.81
LEFEIFNER (LT 28.29 -3.08 5579 -19.89
LX) 0.55 0.88 0.88 0.71
B BF (%) 2236 18.08 18.29 17.95
SRR I 3 W 7 (%) 12.64 16.84 16.75 17.91
B AU (%) 61.49 52.57 4951 49.72
SR ALL R (%) 48.12 43.97 43.96 46.86
545 /EBITDA(X) 20.28 22.29 2234 24.08*
EBITDA F| & £551(X) 0.75 0.79 0.78 1.11

1y ARIREFUIR 4307 IV 55 R B0 5548 b D R A [ B T A w4k
M N2 TP G55 BT CRERE@ & 00O T 0T IRt B dE TC IR B B
2017~2019 E=4EE S F iR . 2020 4E 3R 5 DURG #2021 4E
1~6 AW 5RE, I &R B IR 2 v gl 39100 &5 i 1%
PSR 23 HPinl s [ B 4307 Bl K 2 =0 oAt REAH ke 7 615 45 VA 8 22 0 34
135155 B R O H A R 30 £ i b O B S T B KRG 55 3. Al
bR DA EAL T,

E &

B NRTEFLNERAAFTRBRME T RIFEM. £4:£,
MRFET B I 0 DX 34 B B P M it S Tt XA =
(PP RS K, 2018~2020 4F 1% 2021 4F 1~9 B 4n5Emii 43552
P X A2 7% Bl 1,120.48 1278+ 1,215.18 1278+ 1,305.22 1275
1,074.62 1275, R 96K 7.3%. 6.1%. 7.4%F1 10.0%, %
SRR AR RIEEE T R,

B B A ZIBUNINE /1308 . 2019 45005 A RSB 4 U 535
RIEMBEAM 3.5 12708 ZE 50 1278 (2021 4 6 H A5zl
36.23 127, FIAES; 2030 4F 12 A 31 HET4402), #4244
A FIRACERIA AR, FuSL T o & 5 = BRI 5 A4S 775
2018~2020 4F f 2021 4F 1~6 A% T A& M EAME 459 0.79
1276 1.26 1278 1.30 4275 0.62 1270, AERARS S, B
BEZTTHA T AFA JI3F,

OV E R AR . A T A iy B Ak BIR
MR, AR OIS Bz —, @A
ST B SRR 15 T A AR R B Ak, BRAEE AT
HEMNLE, HEBKFEBT 20, NAFRRE. ek
J& 95 S Ak .

x

B RESIBIREE M, HiE— RIS K. EEA S
IR SRR, 2021 4 6 H AR B SBUHIE K 13.82%, L
FRRIAT S5 T EE 26.42%, FEIIG SRR R, TG — 52 A R
FEATE 73 BE R, A FEZRRE I E M FH R 59.34 12
TG, TH FRFSEHERE DT AR S AR

W BRSSO A B AR SR A RLGR 1 A L
BE, 2021 4 6 H AR BRI P &7 L4y 7008 61.85%4H 15.18%,
Ho 7 0 BRGSO TT R AR L e =, HAd S iR
BURS XA EA AR R, BaRER R, BiARE
PR BT .

B ZMREAELHRE. B2 2021 4F 6 AK, ArIZRE~E1T
58.53 12,70, b7 WA FE = (1 LA 19.16%, F045 B¢ 1 5 45 11.94
{TC 1718 3272 AC AN Bt s ™= 13.88 120, PR ¥ =L
i, —ERERE EHISS T X AL G55 (1 frbE e

B X AMERIUE MK, BAE— R . 8% 2021 46 H
K, AFIFHAMEERTN 56.03 1278, SR ER AT
M) 36.48%, FHLRNT R EZN IR A E A Ak, Heof RE
N TAEAA R A A HIRR AN 0.92 1270, BAEF, AR
AMEARHUSE R, T RETH I B9 A2 KU 75 T AR
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ZITABAR

IR PR R EAA R AR (LR F#R
CHIEIOR” BLCOAT]TD 1B AT RAE B IT
RAERAT (2019 4 12 AE NI, £ Hus
P AL s T B — PRI IR S5 L L [R] H B
WAL PR TR A A, FEMBEA N AR T 12,000.00
J3 70, Fer, TSty o A B AL R L AE] 95.00%,
WSS —PRIE MRS O FE I LE] 5.00%. 2019 4F
12 H, AFEMEARE 35,000 R N AR
500,000.00 /57t, WA s NRBUF (3%
RO W ER B AT B NIR D) S BT R R 4
HIRAR (LUFRIRR “BERIES, Ho, g
NRBUFF (BB 51 M BU= JBAT 3 NIRTE)
7t 485,000.00 J57G, FEMLLB] 97.00%; & H:4H
7 15,000.00 /576, FERELLBI 3.00%. #E 2021 4
6 AR, AFISRICEAN 36.23 1270, FIF I ¥
AR 2030 4E 12 H 31 HAT, BAEE# & S2bris
AR

2019 A0 5 X AT A B SR EAT T 4
TR R, I 5% 7= B YR G B 2H A Y T AR =
KER, BIWER . asiiscmr &£ AR A
A (LLURRIFR “Unsessr=”) Mg R RIEREH
FRAR] (PR “ERAR", T ZERIH
HREEE AT . 2019 A5 1T N FOBUR IS U 5 11 5 7 3,
WA MR AR (BUFFERR “mAFWMeE " s
WMRBWAHR AR (BURFER B, 5
K R XA R KA R AR (BLUFRIFR “KEL:
e 5E7) dns i BB A BR AR (LA RERR “n
SRS W T A SR OARAF (LR
fETAR “HEIIHL ) s IR A R AR (B
TR “BWIAT . FEIRBGHRE S AMRAR (L
NTERR CEEWEE S 7D LR AN S B R [ X T R A
PBRAR] CBARfRIFR “ Btk ”) Sl A 25
SR o BT T AL T Sk T ) FEA R4
THRWEAME AT Bk, FEATHEM R
T, FUNFESHEXIZE,. RXEE, §

A BUHEBH . BIEEHA . FKEE R
RIBVSEBIHISE . b, THH @Bl i T A
SREPAT. RAREE. BRTRR ST RBILS
AR AWML T AT EHIF L. BRI
AR RIREHE LS8 TA T KLER S,
KDEE B T A T R DB E 2

% 1 RE 2021 4 6 ARATLEF AT

_ FiRHo| VERHSEA \

P= R
IVRFIREL e ﬁiﬁggi
AREXFR 7770 10000 40,000.00
. _ K K R IR
HIRAHE %
- IR
BHARA % 100.00 16,942.12 T B AR
] % IR
mRAEE —
W A Wﬁg 100.00  45,000.00 b&ﬁfﬁ_}wf%i
B "
g7k 22
Kt X 7% &2 e
AN mye 10000 1006113 RS
=
05 T B IUES5) -
Gt TR ] . 100.00  2,000.00 et

PORLRIE: AR, Jlfs E R e
2= .
AHAR FHR

28 v B I 2 0F B VR RT[2021]620 5 307EM, A
A FRAEAE P B P ) B R B AT RAT AN
AR 11.50 1276 (4 11.50 1270) KA R,
SIIRAT, B WIRATIIE R 4.00 1270 CRATIARR
NS AERT, BHER 3 AR A F] R S R R BN
P E EEIRFERL, RATFIE 4.10%). RGN
RAT N EE —IIRAT . AR RAT A I
AT 4.00 1276 (% 4.00 1275, RN 5 4,
B 2R 3 AP A 4 ) 1R 2 S IR SRk AR 45 5 2 el
TR ARG R BRI S, AT ER
AT E—, B —UOEA, &fa— IR SR A
ST — RS AT . AMIA R iR ST
IR FIA AT R MAL (FEREEA T RFHRA
SHBEAEE).
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MEmEFRELHEK, TEEE (M) @FXhE
B, BAMBENHIELI4E, (BREENI1E X HiEm,
ILSE B SR G A T BE

R TR TV A R 6, KDDL,
SEVTHEASIC(Hs D 3T, BEAR T T J i Al b
T, XA A R T N 3 XL 5 B
B 1 NMEFRAETFHARIFRIX, Wi 2020 4F 7 H
TL7R8 N RBUR R AT 750K [2020]60 5 (A BUM K
TR g 3 TR AT I X K B N, R e T
SNX . HEWIX, WALB R E T 221X (A
BRI, WALRIE T TIX . AT EUX K
Ja, METI RS X. 4 B (). 1 MEFRREL
GEHARFF KX B 1 ANEFRY S, SHRTA
8,544 P A B . IRIEH-LIREEAN W AL R, 4
mH AN 772.66 1N

P I T R EHEXT AN 14 AU
<=, WHFEENFLE, OFRILAEL 226 &
HVHFRRER 210 2~ BLGHERARTIAR 1.3 7T AR,
A TG AR AL R L 30 A AT 5 gk
PA_EIRAKIAAL BSR4 40 20 L. B4, Bl iK™
WEFE, SN A U4 E D Rk, AL
Kifadpz —.

B T AR FEME BRI XA AR, DAk
AR T . H TR E T O T SR AR
HETMIYL Qe AN S AN £ A =325 N
HE R BT AR R, BEsw
FEAACH WAL, bR gi. fEfA. e TR
PAVEE A AN —E PSS, I HR e E L
KIBIERGFEM 2 —. [FINF, Bl i — B G
PN TR S v, R SR AR R
s BTREUR. ETRORL AEVIEORMRTEE 2 B RERE
AT BER IR SE N FT 4L, JER I BR G
WL ABREESTEILS, MK TR X , bk
EBK =AML RIUCR 0. AT, BT
BB D N “EEZERamE () 7
1791,

2018~2020 &=, FEIE T 43 L X AR 7= e il

(GDP) 8,427.00 1275+ 9,383.39 127641 10,036.31

276, AT LT 5, 1R LR34 5 7.2%- 6.15%
A1 4.70%, f£ 2020 32 BH e 15 KIS T, we il
117 GDP 4% EA-A BTz, {H 2020 4F g id i
XA B E KRR 1, EREHeE 44, 5
FAERRP . 2020 4F, R — I IN{E 458.70
1275, 36K 2.60%; 2 — I INME 4,765.85 47T,
B 4.50%; = NME 4,811.76 1470, K
5.10%. 2021 4 1~9 H, i 7 SCH X A = el
(GDP) 8,345.7 1275, [FIHHEK 10.0%.

2018~2020 FRgdE T — R AILTE RN TH
Fto WIBNMIECRE, EFEBRON & s, B
TS N A 22 U SO T B SRR . A HE U T
2018~2020 4 e T — e > FL TR S B A 1E
B & WIS 38, I O 308 T fE . 159
T RE T LTI ERR, 2018~2020 FBUM I
FEWNBRFER K, 2020 4T — A LTS S H
1,080.50 1275C, [t BTt 3.40%. M5 HE, i
O R T T BUR i 55 RAUE TG K, (HBE AR XU
A 2021 4 1~9 H, B 0T — R AILTEIRA N
562.6 127G, IR 12.6%, HABSBON 5
82%.

£ 2: 2018~2020 FEFE T EEUVBEIE (2. %)
2018

— IR A I 606.19 619.26 639.30
Horr: BN 503.98 507.55 523.23
BN & L 83.14 81.96 81.84
BUR PEEE S T IS 828.52 948.29 1,333.29
— AT S H 877.18 972.64 1,080.50
TS 1 4 T A S U 882.64 872.29 1,247.65
o ISP 1 69.11 63.67 59.17
T BUR5T 55 AR A 1,500.74 1,562.69 1,684.19

BERORIR: P8 T BRSBTS, k(= B i 2

P I8 T FE SO0 — R R SR AT R L K
LG —— KEM— A LRI TR
TFo L AT T e R ) 5% 2 B et 4 g JE T 8
VI, R T IR AR R R O IR T R AT
Lt BB R Al SO R SRR IBGA LR A e
AT RN SR TR N ARG, PRI Mk Je 1)
3o MRARAR = A — PR 5 Ji SR AN 48 248 B
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AR AT ERL, PR B KR =AM IE R
I T, B TR R A SO0 XM =
R, PN S KA 5 1F, [
RELH R AEE ZORMIX, BONRRE S % 1L
BREN7RVE X, o BALIE ] Thae i _Eife E By
KE LR EX

AR BRI, RIETUMAO IR E, T
KEFE AT REE TR, B AW o,
B4 P9 48 57 AR U TBCUR 250 %o 30 7 i o 14% it 22 1A 42 3%
TR IREE

MRTESANX SR F MM B LA QR LRI
#T REFAISMERIFE

AT SRE T T, AT ES 5 &
RIBKIT = AINZOX IR, FEIEKT, S55K%
VETT BT A, 2 b [ e e S TR R IR i3k Tl LA
FATHTIF R 15 NESE () 22—, C#5)
N\ i 2040 FLRIBHFIR B “1+67 KERTTIE .. Nt
TR 1,477 “FO7 AR, THEEE KL K X a5
ZBFRARTF R X RACETIE )« 24 2 37 X 0 5% =B
FARTFMIF R X B FRR s X 7D O 1)
DA B s s X (VT B0 g Tolk [ X i)
10 AN, WALATE S MR R X W ATE S5 &
FrIX . W ATIE S s Tl FE X S2AT “ DA AT
XAE—" S, KITESINREX T “48
X&—7 EHAAS . 2020 F AR SE AL
140.39 Ji N

AT R AT Rl ME— i KV, v, 3K
W AR IUAKIC A TR X3, o [ AR S K
EAKIT I E/KIERASI s, XARAHE. st
TN KITRLL 48 AR, WS HiEh i
MKITIR KRR K 202 A B, At e, g
JIWEZRIAAT 30 S5, ROEMT S TR =B B
B, WS R AT R AR 2 5 7
LRTHIR, AR NI IS I A X AL

QTS BAE R, AT WL,
T BA AT KA A0 75 38 K VT KA i 58 Y T i e i

NHESIAZ o FRBAMIE S, sz g ER
AR E) 90 235, Fr, TSRS TIE . VI R
N RS AR B N TP

TN T, WU P IR L, AR
T VIR L BIE MK = M XA S, Cib
TERR “RRe2E & MG . BTREIRVR 4 SR E B
EETARL BTG BEAR L el R =R
A7 TREEN LR BRI ARSI W
KARE MY 1)« 5+2 7R (= Mk Ak 5 . 2021~2025 4E(“+
PO BARD, s miiigss 47 i “32327 BRI
R, RIRRERR AT, RE R EHAE.
R R =K E S, RAOKEF—RER

TR A i g BP0

SRS SCARTRE = K IUACIR S5, DL $E T+
REH . DU RAEG A . 3 (s
T T SRR (2013-2030 4F), WIS T I & &
SE LA = A PE % 1 DL AR FE I SE 2R 1

gk, BT 5 A SR A LA Rl i A3

AL SR EI T -

TAESR, W AR B RES TR R RIS
i, 2018~2020 A0 5% T 43 ol S B Hb X A= 7= A
1,120.48 127G+ 1,215.18 {270 A1 1,305.22 1275, #%A]
ELA A% 23 A EE 3B 7.3% 6.1%F1 7.4%, T4
5| GDP 143 . 2020 4, a5 17 25— L 4468 77.71
275, 38K 2.6%; 54X {E 623.30 147G,
K 4.5%; 5B =4 NHE 604.21 1276, K 6.6%.
2021 4E 1~9 H, s i sSEIHb X A= 7= B 1,074.62
.75, FIEHK 10.00%.

FELETE R SRR, A iAok 1 % S A0t

SCHE L S A S I R R I .
2018~2020 4 1 5% 117 [A] 7€ 55 7 4% 5% 73 0l [ bL 4 <
8.5%- 8.0%F1 10.1%, CRIFEL G . 2020 415
7 58 ] 5E B P2 10T 476.44 1270, HEK 10.1%. H:
t, B REREGHRERR T TR 11.4%; BRG
KA 242.5%; RAHTEIGK 8.3%, K
B G At Pt LU IA 82.9%. b U= JF & 5%
108.50 1270, #4HK 39.3%. i AEa A 250.63
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JIFJK, K 30.0%: (EEHE TR 22820 /-
Tk, 1K 31.4%. 2021 4F 1~9 a0 ge i & e e
PR 9.6%.

R NIRRT R B e /TR &
RBS I TR B AL R B K e S PR AR 5T BT A
FALE (AR KA aELZEESL I EmET
FEEL, 2020 FEAE LRGSR ERE T, msaa
5524 A, fERIETER 3 NEGmAM 1 AR, 7
Bl EE—,

R 3: 2020 FRHRA TFEXETEFERE 2. %)

GDP GDP g
EIX 1,482.58 32
JEM X 1,462.51 4.6
T 1,442.57 5.5
g 1,305.22 53
JA AR 1,223.10 42
2T 1,221.63 58
mRE 1,155.11 5.9

BRSRIR: % XL [ RAFF A2 R G AR, il E bR B

R 4: 2018~2020 FHHEWTEELFTHEIF (LG %)
iR

X A= 7= R E 1,120.48  1,215.18  1,305.22
i DX AR P S E SR 73 6.1 53
A ph o [H B BE AR 400.82 432.75 476.44
I 7 B P 4 -8.5 8.0 10.1

BOREARIR: 2018~2020 4F U 17 [ [ Ik 2k FE Gi v Al X = i
GeitR, hiles E bR

WA BT T, 3T = AR 17— AR A LT R
N/MEIEC, 2021 4 1~9 H st i — A L fsE i
A 61.84 1275, [FILLHGK 10.50%, FHoHr, Bl
AU L AR E, WM RO &
KA.

BUR R SIS T, 15238 T Xk i3
AT IFGF, 2018~2020 HF 45T BUM 3 S IR
K,

WS TR, A0 T — M AP S 32 2
B — ARG . B AR REREL. BT
LA WA XFFMRMOKESE. ZRIPESH
BEINEIFEN, UTEE WA T O R 2R B

£ 5: 2018~2020 FMBETHWBUIER (1Z0)

— A SN 70.01 70.01 72.01
Hr: Bl 59.20 58.50 61.01
BN & Lk 84.56 83.56 84.72
EURF IS IR 51.59 84.30 107.93
AN 4371 42.29 44.28
— AT S H 107.77 121.96 125.13
BURPERE G S H 60.17 64.82 103.81
R BRI 16.00 12.48 15.74
W ECFTR (%) 64.96 57.41 57.55

BRI RWIMBUR, s E R

HE 2020 FK, Wi BT fS REUA
249.11 1276, 7 BUM 55 RE1N 229.02 1276,
Hh— £ g% 122.84 1276, KI5 106.18 14.7C.

SARTE, QST RGR I X IR T N A FR
Mt T RIS

X

XA L BRBERE (L RARR, b 3S5RIS TR,
il Z=F

WIFTATA, 2019 F X EAF 78G5, W
AN EEA = RER, GRUERE . R
FERVE S TTZE e WIS F B 5 T ARG AR s Tl
Haw., T —ZIF R AL &EH X XK, I
i e 0 = R TAE, B R
R BT R PSS YlE . IXTF
REZ TN AER . Q15387 e AN B SRk AE i
RN, TE A 20 B i X AL TR R R
fih E AR AR R TR AT SR,
LT, B TERETT AT R 5 A 1@ A
KA 8RR ARG EW = R G
BEMRSE, FEMNERAZE. L — I KR
B i g v AAMR H A T A R R i e . A
WP EE UK. &8 (R, B, K
SCHRAR B AN 18 Fr X R 55 2 ok %%, e f
=R R S R AR5 .

ZITNERRES TR
EEARRERLSTRERE, BTEXRIRER
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WNBANR S, BEFHEBBATE, AUFEH
A RECE RIFEM, 1BARMRKMEIBEEERX
i, FIREEMLETEERTERAESRNES

DN ) S B T B ) R W 45 B AR A
ARHAE G T PO X CHR A0 S AT R 3 e A3 Y
RER X3, RIRD e XV P DR B
VLSS o~ FIOREE D3 IT RO 5% 32 Bt £ &
A AR R BT R, e AR A S an R T G
R DX PRI s F A e, T T R AR DR X AR
B 5T A BE. E 2020 SEIFAR, 2 FRE Lok X
TR ORI D I RNk 55 52 o 1 A ] R A O A T
P F AR AL IR A AR D AR 2 2 BT AUAC I
WP I R BN SRR B FOE T, S A R
IR AEN SRS () BWHRIES.

AT T, ARIEIN S TG — R, ank T
55 M 2 3 B Ja) 55 B AL AR AR 2 5 T S e i o
Kl w2 B B bRt d), A R YE 2 B R
THOUTT I 2 B s T H B TAR . 22 B o5 i i
PR B TAR BUM 1157, LB ETE R ATl PR
AJE, AFNEE L I RERG g E

i
i

P v, FRARTE LRI B T AR B %
B 5 € [V AR 45 AR N R AR USON , BAEHR AR
PEER e E o RO SRR L B B, S A
m 2 R KSR, UAE ISR 5. 2~
) A e DAL P Ak s BRI S 3 I 18] 149 AS ) T A P
ZA, AFHEESEBUTR SO, DURT FEfB
(7] o B Rt s RO A EAT S OB B T2
TEOLEIAON o 2 B AR AT £ 5 R 45 7
F 8 ks PRI e BTG, ¢ 3 77 52 A+
SEIE FHAIRN .

AR A 58 LTI H F B R & IX
AR X FEILX . S8 —. =8, Rorie
bel F1 7] 1 52 905 OR I S5 T H - 2018~2020 4 [ 2021
F1~6 H AR AN A 7.37 1475 7.90 12
TG~ 6.17 {2701 3.88 {270, o 2020 FARHRIIA
> FES T XPFE T ZEME G #E 2021 4 6 H
K, s EEC S TR H S5 51.36 147T,
R O BN 19.77 1276, BRIEE 4
19.55 1270, FHAE E bRl e AR Bk e
ERTEEEOONPNSE STIET e

K 6: BE 2021 F 6 ARAFRAFECEILRBESEHE RN (L)

IS T X 2014-2017
FIgIEIX 2016-2019
RIjAElE 2015-2017
SERH A 3 2016-2019
Al L E st 2016-2020
Hh LR 45 DX DU A 2016-2019
PRSI — /. . =) 2016-2019
SEHAN — A 2015-2016
B AL b 2017-2019

#it

TN T

80,000.00 82,991.81 61,274.75 61,274.75
28,485.00 26,708.39 27,353.27 27,353.27
57,000.00 61,864.74 30,537.17 30,537.17
65,000.00 73,235.26 7,186.07 7,186.07
57,400.00 63,050.69 7,765.15 7,765.15
38,000.00 42,017.23 9,663.45 9,663.45
91,000.62 90,830.38 29,253.66 29,253.66
67,126.10 67,658.63 20,628.81 20,628.81
29,623.15 34,073.70 4,048.30 1,867.70
513,634.87 542,430.83 197,710.62 195,530.01

T ERGERETHAA R S TR, CAaBuf i R 58 ARSI RS

PORIRIR: AERME, hil(s E s

B 2021 2 6 R, ARITERDUH WU 160#A
HU AN GI2010-133#A T H , 44K 2 R HE 7 6.39
¢ 5. JeAk, 2021 4 6 AR w UL fR ke ps I H
f3% GJ2012-160#B — T H F1 GXQ2017-101#B -
B/NX =3, TR 12,70 140, MRT{EFAR
B 7 T i 25 O e, A R SRR A J AR 5l

G5 R, AHIRIIN Bl 7E el S A It H iz i,
O3 w T BB A SCH R 7R BT R
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R 7 BE 2021 F 6 HRAFFER. MERBREHAERL (5T

. 2021.7~12 2022 2023 £
S i e e

160#A Hhti TE 2020-2022 114,439.80
GJ2010-

133#1%% TERE 2021-2023 30,000.00
a B Rsi=

i

GXQ2017-

101#B T+ g 2021-2023 62,000.00
INX =3

GI2012-

1604#B — g 2021-2023 65,000.00
TiH

At - - 271,439.80

45,205.94 20,647.20 48,586.66

18,662.85 - 11,000.00 337.15
12,400 24,800 24,800
13,000 26,000 26,000

63,868.79 46,047.20 110,386.66 51,137.15

ORLRIR: AR, P E e

HAE BRI, 2 R R B A DRE D YN FUAE
BOR, HAEFIUH #FBONTE L, RN BRI
AN BN 55 e S 83T TR B, BRI A 1122
Dk 282 B XA PR IT R L RIRE R, Ak e I
H K 58 e IR o0 S A SR IO H St i oK [ 5%
ASZH A T AR

ARIEF BRI B ERIFRELF, BEETEH
FHEBRARORBAIN, FREXEIREH
FEKFR, ARFRFIURDE HEHFROZTA
XHED

S E] TRERE B 55 E R B A ] ARl
PAR R R 5T A RIFFAE SN S ik
P AT I g SR L it R R L B G B ORI T LA
F AR L A 2 50

Mk S AT T IR 2w AT e ARl T A BT
ORI TR & i, TR E RS SR X

A IX R AR, 4055 A s BN . s
TRV B R PR A A RA R (CCAEITH &
WA L, XA RSZARE R TR,
b 25 B 7R I H 8 A B R o — e b
BRI B 5 GRE N 15%~20%) [/ 7 24T TR
WAk BRI TR SERR 8 LIS, SikEm
PERHTEE R, AL B R BN, I
SERERANLERAS; T H R T30S, b3 5 S A I
HILRR S, AR — AT 5 4. ASEhras
TR, TAETT oM 2 7] BE 4 75 SR8 43 i 1 It
W LRE RS TR AT S AT B e FE S5 5. AR Ik
BR, AR TREEBOISIRFK AN R E, H
H1 2018 FARILERIAmG S, FERE B AT
(1) it 1t F TR SR TN T RN

BE 2021 6 HR, ArFEHCTETHHEM

RSB 3.53 4278, RiFCHIAIRA 3.89 47T,
itk 3.23 1470, C5E LU H B oL .

F8: BZE 2021 F 6 ARAFFTEOELTEEZRWMEFEN (Jim)

i B A B

165 PH 3 i 2 — 1 2015-2020

EAGFEE (RS- BB 2017-2019
V5K ER T AR 2017-2020
TR XSG /N 2 2018-2020
&

KT R it Rt Ehr

9,600.00 7,405.74 7,405.74
6,800.00 8,579.80 8,000.00
6,900.00 8,570.34 7,000.00
12,000.00 14,337.94 9,917.62
35,300.00 38,893.82 32,323.36

ORRIE: ARG, P E e

TETUH AT, #E 2021 4 6 AR, AFE

BRI H SR 57.91 1470, E5E IR R 39.61 12
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JG, MREEE 18.30 1476, R TN 19.22 12
JG, BiFWIEK 16.82 1270, B 7E &I H fr st
O EAPTHE— & A SR S, B AR AR A

K 9: BE 2021 F 6 HRAFA EEARK THEERIEHR (Fim)

, KHE &S| 2021.7~12 2022 £ 2023 &

XA K 2R S T2 2017-2021 43,100
PPN 2016-2021 40,800
T BE 2% i I 3 2017-2021 35,000
Tl AR A 2017-2022 45300
X3 A K TR 2017-2021 46,900
e S T R A R T H 2015-2021 100,000
T IX T LR 2015-2021 115,000
T A SRR TR 2020-2023 114,000
LTI %)) L 2020-2022 19,000
P AN 45 R T AR 2020-2022 20,000
it - 579,100

AN, ARSI H 2555 Bk i sz s 2K A LA
FFRTE

40,564 10,398 2,536
35,099 9,816 5,701
27,712 6,152 7,288 -
37,344 7,053 3,956 4,000
45,199 15,512 1,701
85,718 47,730 14,282
104,419 94,712 10,581
10,738 - 33,262 40,000 30,000
8,562 - 4,438 6,000
725 870 10,275 9,000 -
396,081 192,242 94,019 59,000 30,000

PORDRIE: A RIRGE s f Rt

W H A, #8E 2021 £ 6 AFK, AFl
ATH BB 13.07 127, HEHANI ST

i B A7

W CE R RS e TR
L oS RRRES TIPS
OB R TR Ok T8k
AR TR ORI, S
it

Rl AR — R I BEASCH R T

2% 10: BE 2021 £ 6 ARAFANBRTERERIEHL (FF)

LD 2021.7~12 2022 & 2023 &
2021-2024 35,000 5,000 10,000 20,000
2021-2022 27,080 4,000 10,000 13,080
2021-2022 48,608 5,000 20,000 23,608
2021-2022 20,000 4,000 16,000 -

130,688 18,000 56,000 56,688

VORLRIR: AR, P E e

s ERR AR, AR BEBH SR L, b
HEE, EBHWZDITRE, ArEmEE—Er
BEBNIE T, RN ORUEEAE I H 45 55 R
IO

RASTUZENSRIHRE, FETWAKE,
IRt B B HiHHE(ELEIRYRF T L2t

B R AT S Bt W B e A, A AR
fiREEXisE . X gE M s miin ik
W55, TR T BN Z e S R
BFEAR ST L EXEE WS

PR T A R R 5T R BOR LT K
bl X T H T A s E S . H ATz SN

FER B @RI H WS E RN . S
FER H T S8 B SR X I H RS S AP X
WA N A28 8 Wit el s 7 MR e =
bl o TR I R X AL T O3, XA
BN, BEFS, BAREHEL 90%, BALEAR
W NFETE o W05 R DO 2 — B B AL AR RN
bel A b 25 T — e IR AR A, I A B A A AR R
PRAEBCEEH, AR LA 0 i e XA SO 4
(— AT N 3 F—%, MEPFE—3LT, 4
AKX FTEA B, EHET I RLAKIE 5% A4,
AR F TR R IEIE K . 2018~2020 4F J 2021
F1~6 H, AnEXIZEWRNZHN 0.50 /47T,
0.54 1275+ 0.64 {Z.TCH 0.34 1270 . [ X8 A ¥
BREBANIIL, A EEHEH, ¥8
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V55 AT B () S EERAEE S A, BT XA
TECKIMERESC Y, BUSARE N, LSRR K
i, SRR EAIE N — et . EREELHET
[, #2021 6 R, AmERTH AR
W, RSN 40,548 K CEIER T T W
YIRAT  RAEIR rb R FSZ B A ER UL
L MENIES), BBy 2020~2022 4, T H &

% 3.50 1070, MRS RIHEHE 0.79 12ot. %
SRI 30 H # U I EESRIE TR . W
PIkaT . HECRE . BEUIHLAA I H AR ON DR R R
B EDLEE RN, T ARSI 5 A
AR 2N 26.69% o i AR EL40) T H N iE
B, A E I XGOS B WK BRI 7 .

& 11: BE 2021 F 6 HRAFERREETH B

AP oA
AR A B s
T M oA
R B
At :

HEHER 2021 5F 1~6 A4
CPIR) GLrFTiRIR)

119,728.76 1.20
85,095.66 0.80
31,844.89 1.00
83,734.96 0.80
320,404.27

PORIRUE: AL, il bR
RX&E

AT R & AR K 2 [ #5252 G0 R /K 4 e s
X. sKe iR EK 4A FRiE X . KSR 5
X BT AR 27 J3°FJ7 K, HKE: i 7K Ak
SURE P E R K AFEWE (B P ERE
sl CHVERED. &b R K8 PSS X . R
WL . SEX KRR Q15 A 316 5 i 2 A
IH kA N4 ] s SO ORI SR 44 53, SO R
B ARG, BB RE NTLIME SC IR B4
A ZANTUH e 8 T SCYR Y AL S n S T S
YRS AT . AT SR EEWNRIET 5K 15,
TR R A AR s A s, bR T R A A AR
SR NI, B RO =4 O T1%
PR 245 T AP — 2 AL D . 2018~2020 4
J 2021 4 1~6 H 5 XEE WA 514 0.15 {470,
0.12 127G+ 0.11 127t 0.04 1278, Hr 2018 4 H
—UHEFASTRON, XA ERI BRI R
2020 452 23 e 2 1 I M SN A EE R B 14.27%

Bhiisit

BB v 55 A 7R & Ak o S B B is
B, W B LT 1988 4F 8 H, B4
LR, TT R AN Bl 55 3 B A% M 0 &

TREME. FENE. S mAE. Lt
AKHAENI R A, RTIE ., TR, Mgt
T KFIE . TR E R, R
HAESREEN 2 . KRR . st S B 2 an
ST B AT B I 2 B, BN A S A i e B
ARITEFM, FEUNSETH 23 5 B R 44 BEAT T
ISR EE .

W H BTE M A 50 N4, HAETIE
FHIH CHME G Re A =R R B R, HoHAR
BRI BHYCTEM AR AR ELSET T
LR, THT 2021 FE N AT SE RGBT AR T . IR A ]
B vk 28k 3O AR, 2018~2020 4523
MBI 0.24 1278 0.21 AZTTH 0.25 12
To ASCRERINB TS5 B E XK, 2020 4 LA
KA TR AL LIS IR (AR s 28
Korgim i A B D) IR, bk
AN, 2020 A5 IRFIKFA B R, (HFE
I DB T 2% B BTG, 2021 4F 1~6 k55
AN 0.25 1278 - Fifi 5 Bl Be 1) 5% BT B2 - DA K el [X.
G, B SN B B P K

RRSHHEERINBRMENEMK, ARB5HE
HiERAARE, BLENFRESRTIATE, EAF
RARLITE, FATERIRTEREMNISFE,
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BERT 2 EFESE

BE 2021 7 6 HR, AnEEE™H 305.51 12
TG, BIRRIES ARG, Hriah g e bt 91.27%,
FEM M4 HAR R ISGRAE B S50 5 557 1
B R =00 B AN B I B 430 11.00%
16.63%AH1 67.77%. 2021 5 6 H AR ¥t & 52 R
oy 11.94 1270, REUTAR LS RIES . DIHR
PRARIES: . SR TEAE RS, PR LB 38.93%. H
th W 3K E O 5 0 s i ] B A R N AR DG AR
SR 3 B SLUST G 522 77 U IR P - b [Tk, 3R]
HEK 6.61%% 46.38 1070, FEZREF ML A
AR A FTEE I, BT ALK RO AL 4 R E a4
#EW TREARAF (10711278 MERERGH
PR (7.38 4270 s B RO A A S v 45 B2 A PR
AT (4.63 12700 TLIF G I 5 Je A B
AT (423 4270 M m B (3.91 12470, i
TR AT 5 EE 65.77%, SISO S8 i R
AFPEE E . BUG R EPASETTE, R
HoAt BSOR IS S BE o i fE B PR R AR RTE A
) LA RS 1) T AL A7 10 DA B i 0 o5 P % G % 7
AP R . 2021 4E 6 R, AFFEREE
LG TREME T %A 126.86 12 TGRS R KA 61.88
1276, R R BAY LT, DA R Y
NE, BOFEMEGE, HHAREEEE. fit
BRI A, AR R T HC R 1) -
IR AE AT E 32.72 4278, HRAE SR L
HY 17.32%. 2 F) HoAh RISGHRAIAE B & v o el 55 77
ML EACK, oA A RGR BRI IR, A7 5%
TR AL IR I AL, BB AR = i B P
550 BAAE, 2021 4 6 AR, ARG EEHIY]
FEARPRFFRAE o

Ox ) i Al AR T R AR R
PS5 AR R A Bl S (0 YA
RLATEAR  NEATIGR S PRI, oAt N2 A R —
A B RIAR AN T BT A Bl 15 55 2R 1Y) 1
FANERRRGE IR, A w] AR BT R
B B A BARRRIESS 5 BUR B BRIk b AR

FRE, ARG R IR K 521 %Kk D17
(1 41, 4.30%) 1921 5% D3” (1 £ 1, 3.75%)
FIBA A AT, 2021 4F 6 HARNAMAZFBHIPIE K
50.86%; PG TREE Bl H I HERE LLSER 73 A3 ok sk
EEIL, ARIAMBREETE MR, SR A6 N
135.47 1470, B K 13.82%, H AR5 &
Eb 26.42%, BT FEE 7.95 NE D A, RS HIR
gEA AL, ARG 55 IS R, TG — €
1 B AS e T

FEZH T LRSI REFRE, AFT
SAEEN SR GRIFRR A G 2021 4F 1~6 JTE IR
UL R L AR EFRRE, U HTE BRI 2T AN A2
PR/ o i PSR IR B3 S EZb = | S P K R
e st (N E IS FNE VB DT, YBOABUT
D 4 0.62 1278, TERLRIFRIRNERN 7S, Bk
FIRIL 4 -

LENEANIAT T, EEMET R4
P800 DA R S H AR SRR N, 2021 4F 1~6 A AR
ETESII &I KRR . BRIGB T, 2021 4
1~6 H FZH B IR B4 2 TR 1553
PG, IR TR I R AR -

£ 12: THERAF FEMEHIRI (% 1270)

B EF 22.36 18.08 18.29 17.95
2B SR 226 3.81 3.75 235
A 2.10 3.38 3.29 1.88
e 25727 300.31 300.47 305.51
SRR 158.21 157.87 148.75 151.90
RS 91.87 111.80 119.02 135.47
e f g 61.49 52.57 4951 4972
BRI R 48.12 43.97 43.96 46.86
ZE TGN &R 28.29 -3.08 -5.79 -19.89
G SN AI -7.88 -0.35 -0.28 0.00
B TIE B IAI -17.76 2.12 12.40 16.51

BRI A mMRAL, s E bR

RFREKR—ENHR SN RGERE, BERESR
EHNE, EREREHNRE

HZE 2021 4F 6 AR, AFlfissEEBBRITHE
ARV R AR, BIBR UL 3 4R DL o, (EA5m
Il — 5 ) B A2 R 77
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#13: BZE 2021 F 6 ARAFTEEMEHHR (1)

LEEBLPY | 1-3 4| 34EULE

BATHEHR AT 78.45 17.87 17.08 43.49

fiigzhbst  ([SHEGZE  46.63 16.48  10.84 19.31

ebrmbss ARG 2.13 025  1.88

At - 127.21 34.60 29.80 62.80
W BRRIURA T NAT TR, MEEGREREEG TS AR FRRE
e 55 MUBLAEAE 22 57

TORLRIR: A SR, s E bR

2021 7 6 AR, anltt A &MR2RESE
N 18.73 4275, FTHATE B oot R0 55 107 e i
FEREARTE, AEHEMRENEAL. RN, A fi
IR K, S5 /EBITDA A1 EBITDA F &
EHHRPR RIS, £8Pl 4&RA 2019 4
DIk GUE, M LASEEUH5T 55 A 2 1 208 75
B R g A LR T H A D e, AR EI—E
MR ASCHIE DT, ARRATT S U 28 A5 50 A i WL
5,

RIS, R 2021 4E 6 AR, AR
AT 4245 BRI AR AL IS RN 122.23 127G
H1 2591 127t. ERESTTI, 27 HENAFAS
AT FRIARFE 20.00 1276 FEIAAEA A F il
REE 23.50 1270 /NAZEEE 11.50 1478 &% PPN
BIE 15.00 127G, TR R S5 AT Rt — e fR B .
BE 2021 4F 6 AR, AFZMREZKIMEE T
58.53 4.7, HIARET RGN 19.16%, G4
TeMZ 4 11.94 1470 A715% 32.72 AL ORI 1
Hh7= 13.88 4270, ZBREEF= LB S, — @R b
A ] PR PR A 7D

% 14: IEEATREBIEFER (O

B35 /EBITDA 2028 2229 2234  24.08
EBITDA #| 578 #5544 0.75 0.79 0.78 1.11
ZEGAF IR LB 031  -0.03  -0.05 -0.29*
GEE A IS L 2

;ﬁ%miiiﬁﬂ B 467 049 084 -7.82
=

T2 ¥ &/ A I 45 0.62 0.60 0.82 0.86

e R DAL
PORIRIR: AERAE, k(s E i

BARE, Al R KA I — € 0 B S
71, G MR it — 20 BT, B GHEARA A

Tt RE SR e s s, A%
FERL 055 I LA 2 HERS O -

BEAk, AR 3 AR 2w B A
BRI B BB IR, AR5 3 R, W
H AT AR B IERERL, 2~ mPRH T I — € 1 8] I
Ji

AFIMERAERA, FRXETEAIGORER
[

A 2021 F 6 AR, AFAFAERHFFEEL
B A RN RO PR B 8 S T

SFAMEAR T, #RE 2021 4 6 HAK, AFX
HMELRAREIA 56.03 4470, X AMELRREN 5 HAK B
HERGE AT 36.48%. A FHHARSNT R E TN X K
WEE Mk, FEAFLERS 0 RS b E R, HE
MR, A FEDRE Al b gk T AR IR A
CLURTIAR “rRing T.7) HEARHN 0.92 14T,
Aw g TR AR (PR N AR AR
TiH Mt T ), H DA P D S R
o HEARE, TN AMECREUS RS, BT RETH I 1Y)
PR RS 75 T LRI
£ 15: BE 2021 48 6 AR ABMSMARIER (270D

AR
W5 B R AT AR A PR A 7] 11.42
15 T 7K 4545 A PR A 7] 9.63
QST ESRK) B BRAF] 7.55
TS T s A PR 7] 3.80
WK R W TRRA R AR 3.51
PSR T HEAK KA PRA 7] 331
N T SRR B PR A ) 2.84
SRR AL OV PR A R A 7 2.80
VLR IR & R A TR A 2.70
BB TREARA A 2.00
W5 T 2 KR TR E FLAA BR A 7 1.99
WRERERGHIRAF 1.97
WIRIAEAR TR B A PR A F] 1.60
Hing TR RA A 0.92
&1t 56.03

GORLRIE: AFSREE, s E R
THRBEBAEN: RBEA TR (lfE

RS Y Rt c@Rl, #%E 2021 4210 A 15 H, &

F T A R HEA ., AR, RHEIER S
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A GHA B RIEL . BRIEATTREHER, BEA
WEHEH, AFEATNIZ LSS,

SIS H¥

AEFHEREWHAMIE, WRTHBREMBAME
FREETFLRBNISRE, AYMMERT ARNE
B EES

05 T ORI A S R ] A S ) R
B N BB 2 5 2P B T SR R R T R
B, IR TISOE, TR RS R R AL .

BURF AN T THT, 2021 4F 1~6 H 2> 7 3RAFBUR b
BB 0.62 1278, XA R & BFNE N7 .
REL

g ERTR, s E BRI E s i

RIEEBIAIR AT 2022 F ALV TEH AT K
ARG GE—HD 7 MERSHN AAT.
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PiR(EEFRXTMRLE T~ % RERFRAF
2022 FEEEFNKRFFAFLITRRAGS (F—H) RRER
VPR ZHE

A+ EE S 2 RAE . P RAT U EI LR AL S WP R G B R, B ' RTRM
EHEZ B (DL RRE LR EH AR B, AN SHERPRFEHEAE RN E
AR EFEHN, FERERPATFLATANSBEETELMN. BEIMHFRTAE MUK
AP AEGREFALFEER, UNAHGRANEARNEHATRHERE. RETREEZH
An A R IR BRI R

ERBTRMRA, AADETRBEALTTERER R WA FEREAFE
AR ERTEENERRETR, FRELTANTE A HERERZ AL 6 AN
BELE—EEMEEEARBERARE. A, BRAKTFAREHEZ R, KATHEN
LEERAEE, BREK B WRABMEEELNEL, ok ETHYHABESE
FRAME AT, R EHEERR AR TR LTR, KATHENALER R
BB BT R BB, R E T ARG . AT 3R TR B T

A B HA A T BB T R 4 R AT AR A W ok 2 kb B
(www.cexi.com.cn) 125 5 Bt 36 F DL, L2 5 B A 3 45 0 8 1) A e 5 S 2
G, kR E A A TR B,

R TR, BREE () REANRERREREEL, KN THEES L ER
ST AT, BRI RRE TR, R A KA R AT A
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Bii—: FEWHETH SR RERAFRATRRGHERARGHE (FE 2021

£ 6 AXK)
4o B AR SUT . -
(¥4 4 B 1 BB R AT h F AR B AREEATRA
7% 3%
do BT T KR R AR )
f
5 N N T Y &
% 7 & A L3 % 2 #
g AS = % % %% %‘; )%
2 i
BHF 4
BEL
¥EL
REHE
DN g % # T
7N % = ¥ £
= Eof & V. & &
it # )3 #
# # gl yid
PORLRUE: 4 AR g
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Bt —: sREHEmmILREFAFGRATAMZSHELTEEE (AFHOR)

il 296,149.68 370,779.88 336,945.30 306,703.03
S 69,529.15 51,353.48 68,277.85 83,433.43
FAth YK 255,712.56 454,382.15 435,061.26 463,809.81
1718 1,477,800.56 1,855,354.11 1,853,896.95 1,889,608.42
KRR BT 9,100.00 6,599.81 9,147.85 9,147.85
TR - - 0.00 0.00
LT = 195,991.69 35,997.40 35,088.56 34,627.37
RBErE 2,572,676.15 3,003,079.45 3,004,720.42 3,055,063.84
FoAth L ATEK 528,839.93 330,836.20 157,656.77 102,910.61
RIS 476,735.40 621,950.67 409,059.00 357,900.00
K55 441,996.55 496,002.38 781,119.52 996,816.08
ISYTE g 918,731.95 1,117,953.05 1,190,178.52 1,354,716.08
AR 1,582,058.32 1,578,699.27 1,487,502.63 1,518,996.41
e A S S 10,651.47 8,338.59 10,733.14 3,082.09
BEARFE S H 49,880.07 54,859.53 57,879.71 22,334.87
SEW A 35,000.00 337,122.63 362,284.63 362,284.63
DB A i 4,771.14 -30.03 -26.68 -26.68
R & ann 990,617.83 1,424,380.19 1,517,217.79 1,536,067.43
RSV ION 171,039.57 191,489.82 200,871.36 109,694.70
2 L 45 R 22,624.66 38,143.17 37,507.09 23,519.36
Bezlas - - -88.85 0.00
A 21,021.50 33,790.06 32,897.81 18,849.65
EBIT 34,039.55 48,688.96 51,987.43 27,501.44
EBITDA 45,296.67 50,162.55 53,281.38 28,134.77
R . SR S URE G 93,536.33 168,274.75 176,748.45 77,584.30
W B HoAh 5 2 B 3 R I & 726,518.60 637,400.98 673,075.93 204,170.76
VST s $552755 55 AN TR 115,988.19 245,661.29 108,456.28 54,737.24
AT HA S B B R4 403,049.43 589,158.69 794,512.95 424,238.87
WS SCHE BRI B B 4 - 25,000.00 25,162.00 0.00
BEARSCH 78,784.47 1,951.55 455.66 45.69
SEEI A IE R E 282,909.29 -30,788.85 -57,945.15 -198,867.22
BRI A IR -78,784.47 -3,498.31 -2,820.49 -45.64
EVG B PR A LA -177,568.41 21,174.15 123,954.69 165,067.69
B EF (%) 22.36 18.08 18.29 17.95
18] 2% 26(%) 5.47 423 4.61 1.82
PSRRI S8 5 72 (%) 12.64 16.84 16.75 17.91
WL EE(X) 0.55 0.88 0.88 0.71
R 26(%) 1.36 1.75 1.73 1.82%
BE P A3 (%) 61.49 52.57 4951 49.72
SRR (%) 48.12 43.97 43.96 46.86
R 5 55 R 555 (%) 51.89 55.63 34.37 26.42
FFO/ 25155 (X) 0.05 0.04 0.04 0.03
FFO F) Ef530(X) 0.70 0.65 0.64 0.86
S ETEINFILE RS B0 467 -0.49 -0.84 -7.82
B3 45/EBITDA(X) 20.28 22.29 22.34 24.08*
EBITDA/% ¥ %-(X) 0.10 0.08 0.13 0.16*
b7 1 5 /R A 55 (X) 0.62 0.60 0.82 0.86
EBITDA Fl| B2 35 5 50(X) 0.75 0.79 0.78 1.11

e 1L 2021 SFFEHCREH I 2 P E R HTI R ) HARRAT SR A S5 TR RIS R R A ORI A AR S S AR
SRR 3. W R DA F AL EEL,
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