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AF FrkE RS HRKE IS, B THEE
MR R WSS BT, AW SAT AR AN 2500k
SRS FARSBUE RT3, BRI S, A
ASHR AT LA IR AL 0 B8 vl
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WA 35 53 4
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2020 FHFEMRERAEESORERE SR
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AL AL R PUL RIS E BONRRE, BRI 2
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SR A NI WL, AT 2020 A R ACIHE A
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(LU - - 35.36
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7 75 S I AR T R 55 2 il 2 358.62 AL
JG. 28.86 1¢.70H 260.28 147G

WASSATAT 71T, 523 TR e AR g n, A=
FRLHFT /IR T B, (FARSRYE R . 2018~2020 4
KR 2021 F 3 AR, A# 50632558
83.75%- 82.36%- 80.89%F1 81.35%; [RIMAAK, ¥
AL LR 5> BN 68.65% - 67.29% « 66.33% Fl
68.01%.

Bl 5: JEEERATRALEH T

4500 [ 176 5 90%
4,000 —] 1 80%
3500 | e [ ] 1 70%
3,000 | | [ 4 60%
2,500 4 50%
2,000 1 40%
1,500 | 4 30%
1,000 | 4 20%
500 | 1 10%
0 -- . L 0%

2018 2019 2020 2021.3

= KWifi% = RS
R R
Kt A1 L 3 it 34 AN L

BERRIR: AR, TS E bR

BEPER BT, o~ E TR YERE TR sl B A
ETBN B A A BT~ 254, Horh 2018~2020 4K
J 2021 53 AR, ARG 5378 2,858.69 12
JG~ 3,426.25 14706+ 3,523.74 /4. 76H1 3,754.72 12 7¢C,
S350 R P BB 55.24% . 54.20%. 52.17%A1
52.32%, FEHBEMRE . LHHERT . HALRN
SR RN B 4 B - 2018~2020 4E A B2 2021 4 3 H K,
ANFIR TSN 540.84 {276 561.11 147G
644.49 1ZICH 848.93 1270, FENBATAR, %6
Sy BT IIR AN R, b 2020 AR B FHAEHE R
B ORAE G 1T 32 BRIK B 77 18.53 27T, o [ 5%
M4 E R 2.88%; FIKR, 58 51t &m 55 73
N 331351276 277.98 447t 323.03 14 IGH 345.99
{275, FERANRGE M FIAR, HARN GRS
4 306.93 1276+ 315.04 147G+ 319.24 {2 ICH1 397.20

fe.75, FERAR: FHR, £1%50 7514 1,030.20
2,76+ 1,520.03 12.7C 1,596.12 /.71 1,516.72 127G,
2019 FIEKMEFEAOR,  F 2 R AR AN
VI TR

AR Bh B2 J7 10, 2018~2020 K J 2021 4F 3
AR, AR HER BN 7 737008 2,315.92 12,75, 2,894.72
1255+ 3,230.87 12751 3,422.39 1278, FER KKK
AR HAMGAIR T ToI BT P A R
Horr, BERAT WSS IR, RO R Rz A 1
K, 2018~2020 4FEAK K 2021 4E 3 AR, KIEGEH KL
R BN 876.33 1275+ 1,045.90 1275+ 1,193.01 12
JGH 1,251.00 1270, AR, HARGAHR T 50k
409.50 127G+ 530.94 1270 427.68 {Z.ICAHH 412.47 12
JG, FERBSUES NS . FIR, T
YR 430N 193.56 1276 367.99 1278 360.87 147T
A1 384.36 127, b 2019 SERINM EE R EEA
FEAER [FIAAR, KIARUGK 53 316.76 127G
359.73 1276+ 350.86 14701 364.00 1276, FE R
TR

® 27: EERAF EERER (L)

i H 2018 2019 2020 2021.3
Tems 745.51 561.11 644.49 848.93
P LR
;%I P 33135 27798  323.03 34599
HoAh Rk 306.93 312.62 31924 397.20
e 1,030.20 1,520.03 1,596.12 1,516.72

2T R R
zfj( v 87633  1,04590 1,193.01 1,251.00
A
HAhFRE 5 409.50 530.94  427.68 41247
TIE %= 193.56 367.99 360.87 384.36
KA R R 316.76 359.73 350.86  364.00
HBE= 5,174.61 632097 6,754.61 7,177.11

i B2 5 M B R E A IHHEI A LA fe il v RS TN
SR SR I R B
BEORORIR: AR5, rhils E bR

& 28: EFERLFE EENBIER (ILT)

i EH 2018 2019 2020 2021.3
W A7 3 B [

. 1,273.91  1,467.68 155890 1,611.72
MLAF R
HoAhRiAF 3K 310.67 355.92 187.19 140.56
—EPNEIHIR

o 209.12  303.93  477.69 513.17

Ak 3 fufi
T K 177.12 218.24 323.54 387.16
KK 636.27 830.08 855.73 994.26
MAHT SR 675.50 717.41 611.08 697.40

WWW.CCXi.com.cn

27

2021 SEE NS L AR A BRA W45 PP RAR &



@ MOt SE IR
ccxl

ChinaChengxinlnternational CreditRatingCo.,Ltd.

B 4,333.78  5,206.18 5,463.86 5,838.37

BERORIR: AR SR, PG
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55 Bdf (Hbr: Hn)

TRimgs 5,408,405.47
PAA e e T H AR v N 2 109 25 1 b 7 e 3,313,509.43
I YLK R A5 125,999.01
HoAth Sk 3,069,309.44
YeaiREi 10,301,971.24
AT (i H A il 185,521.16
KA A Bt 1,838,551.94
[i] 72 B 806,002.12
TR 108,533.90
Tt 1,935,559.84
I8 O 51,746,136.03
HoAth REATK 3,106,714.67
TR 55 5,116,582.67
K4 13,292,696.45
SN TiE 18,409,279.12
B i s 13,000.873.65
Rkt 43,337,763.50
RSS2 512,391.83
B FE S H 187,073.00
SE R A 1,126.851.84
DR AR 2 4,856,454.39
F R E R AT 8.408,372.53
B R YN 4,482,086.23
= BRATANE 1,660,934.56
Bl F 739,104.26
Bz as 233,358.75
ENIZON 54,169.31
R 498,531.91
EBIT 1,292,141.43
EBITDA 1,411,822.82
BEEET A SR SR I 4 5,082,823.37
W B A 5 2 EE sh A R I & 2,183,032.83
VST 32T 5 A B4 4,521,208.55
AT HAL S £ E TR LI & 1,664,953.29
W A AT 3 P 30 4 673,406.92

BEARSCH 61,010.65

2% =S L) Pt B N R 8 A 1,113,302.60
58/ S e o6 U R € R T8 -1,764,495.24
S g B P AR I e i 2,119,273.98
W% $i ks
ElBF (%) 42.62
=R (%) 26.03
BT (%) 273
MBI EEE(X) 0.99
A L (X) 0.63
B (%) 83.75
BTG R (%) 68.65
KR4 LX) 0.38
GBI B4 (X) 0.06
GBS P/ 5 (X) 0.22
G E IS B I R B ST H(X) 1.59
B3t 55/EBITDA(X) 13.04
EBITDA/45 1% %(X) 0.28
B R &/ % (X) 1.06
EBITDA FEfEH(X) 2.02

5,611,103.41
2,779,782.03
73,883.94
3,150,439.18
15,200,313.93
221,656.65
1,790,740.89
824,917.86
165,318.54
3,679,857.62
63,209,704.89
3,559,241.03
7,098,730.19
15,838,754.80
22,937,484.99
17,326,381.58
52,061,757.47
470,331.74
310,483.70
1,126,851.85
6,641,449.50
11,147,947.41
5,860,135.81
1,981,534.62
1,167,187.48
324,047.77
53,778.46
752,367.45
1,653,227.03
1,797,513.92
7,051,615.03
1,575,119.34
7,014,032.57
458,503.91
1,365,527.94
148,756.50
2,624,340.01
-2,706,495.79
631,192.80
2019

41.70
19.28
2.88
0.98
0.55
82.36
67.29
0.45
0.11
0.37
3.36
12.76
0.25
0.79
2.30

6,444,895.55
3,230,258.59
89,353.62
3,192,430.69
15,961,242.30
213,465.18
3,912,365.30
882,261.88
207,739.88
3,608,740.90
67,546,130.30
1,871,893.78
9,769,813.63
15,657,102.80
25,426,916.43
18,982,020.88
54,638,611.42
387,017.97
343,607.58
1,126,851.85
7,974,729.21
12,907,518.89
6,965,921.86
1,843,898.79
1,531.426.31
570,031.55
16,592.74
1,099,049.68
1,915,529.14
2,086,312.20
8,200,495.79
4,721,661.63
7,706,452.53
2,326,652.86
731,480.66
441,514.80
1,167.,438.45
-2,401,860.12
719,234.24
2020

31.53
13.43
2.93
0.94
0.51
80.89
66.33
0.62
0.05
0.12
1.60
12.19
0.21
0.66
2.86

8,489,344.09
3,459.868.23
116,510.38
3,972,008.47
15,167,220.46
0.00
4,135,068.83
916,149.65
207,978.64
3,843,626.38
71,771,101.16
1,405,601.92
10,791,313.74
17,673,591.86
28,464,905.60
19,975,561.50
58,383,666.69
108,023.96
81,047.73
1,126,851.85
8,110,939.41
13,387.,434.47
1,370,251.94
418,423.52
289.,438.33
54,836.23
1,649.93
223,501.19
398,478.23
3,809,743.08
656,676.02
3,331,957.94
73,642.57
4,381.96
33,115.41
597,539.65
-720,550.10
2,698,347.40
2021.3

34.17
12.62
0.96
0.57
81.35
68.01
0.61
0.08
0.22
3.16

0.79

e 1 PRAE EBRARE 2018~2020 4F 5 THE S AR # 1) 2021 M IR B 2. FraE & SRR, AE 5 D R0RR
Biass 3 TS E BRI BT K Ee it s 7 fot b oA 2 BT T I 55, WHIREAT 0 b (A B 6 55 S bR sl 1t (B9 Bt S5 A K 61957
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f=: I MEFSKRARBARLAAVFHELEEEER (BARAOR)

55 BdE (Hbr: Hn)

TRmgi4 209,347.54 721,177.91 1,086,657.37 930,070.27
DL FepifE B HL AR S T E N 2 B4 o 1) 4 ot 7= 0.00 350,000.00 0.00 178,407.41
I YLK R A 0.00 0.00 0.00 0.00
oA UK 3,314,364.48 2,413,385.09 2,927,738.82 4,236,656.28
17150 0.00 0.00 0.00 0.00
AT (i H A il 85,703.88 153,703.88 159,656.56 0.00
KBS 7 3,237,619.69 324441233 3,344.,003.88 3,344.603.88
[i] 72 B 33.87 12.16 10.84 10.84
LR 0.00 0.00 0.00 0.00
T B e 0.00 0.00 0.00 0.00
ST 7,142,912.60 7,153,522.51 7,788,971.39 8,936,638.15
HoAthRiAF 3K 2,350,834.28 961,098.20 663.,438.09 854,105.04
TR 55 916,559.15 1,568,374.88 2,754,286.74 2,544.735.92
K5 2,172,262.62 1,964,750.87 2,110,828.28 3,229,627.45
SN TiE 3,088,821.77 3,533,125.75 4,865,115.03 5,774,363.36
5% 2,879,474.23 2,811,947.84 3,778,457.66 4,844.293.09
Rkt 5,443,003.70 4,496,452.20 5,110,303.81 6,219,130.93
RSS2 158.,895.98 158,159.62 0.00 0.00
BT E S H 0.00 0.00 151,968.68 46,377.93
SEE A 1,126,851.84 1,126,851.85 1,126,851.85 1,126,851.85
U A AR 0.00 0.00 0.00 0.00
F R E R AT 1,699,908.90 2,657,070.31 2.,678,667.58 2,717,507.22
25 ON 3,036.24 3,079.57 3,389.22 1,032.80
=R AR 2,833.02 1,872.59 2,273.86 833.38
Bl F -89,945.10 69,541.76 144,973.53 28,832.24
AT 10,857.29 94,587.09 142,100.22 63.00
ENIZON 50.00 16,319.28 400.71 100.00
B A -92,907.99 85.,860.12 145,326.23 28.832.24
EBIT 65,987.98 244,019.74 145,326.23 28,832.24
EBITDA 66,038.12 244,040.53 145,327.56 =
BT S RS S B I & 0.00 0.00 0.00 0.00
W B A 5 28 E sl LI & 1,930,724.11 4,968,238.55 4,281,963.39 770,463.90
VST W 32T 5 S AT B4 0.00 0.00 0.00 0.00
XATHAh S & BTSSRI & 2,405,474.88 4,823,785.19 4,637,550.72 813,891.44
WS A4 B AL B B R 4 499.391.00 1,100,984.19 0.00 0.00
AN 0.00 0.00 0.00 0.00
2N TV Ve o6 e R € B T8 -475,483.09 134,403.34 -365,209.54 -44.925.67
E5' 8/ S ) e S8 e R € R 8 -3,924.04 -885,669.12 97,166.97 -951,960.08
N S T o N R ek A 527,340.44 1,328,287.37 633,522.05 838,455.24
EVEFIZ(%) 100.00 100.00 100.00 100.00
=R (%) 3,413.28 874.08 -17.69 -2,704.87
BRI R (%) 1.02 341 1.95 1.38
MBI EEE(X) 1.10 1.39 135 1.79
AL F(X) 1.10 1.39 1.35 1.79
B U5 2 (%) 76.20 62.86 65.61 69.59
BTG R (%) 64.50 57.08 64.49 68.00
KR4 LX) 0.42 0.80 1.30 0.79
ZERENE I & MR 55 (X) -0.15 0.04 -0.08 -0.03
LB I G 7 55 (X) -0.52 0.09 -0.13 -0.07
G E IS B I R B ST H(X) -2.99 0.85 -2.40 -0.97
S5 45 /EBITDA(X) 46.77 14.48 33.48 =
EBITDA/% A7 45 (X) 0.07 0.16 0.05 -
B R &/ % (X) 0.23 0.46 0.39 0.37
EBITDA FEfEH(X) 0.42 1.54 0.96

2018 2019 2020 2021.3

e 1 PRAE EBRARE 2018~2020 4F 5 THE S AR # 1) 2021 M IR B 2. FraE & SRR, AE 5 D R0RR
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