2021 FFR Yl Th T BUR = L ] X B it & b
ElRfRSE( —H ) -2021F RIM SR
"5 (=1=H) ERERIRS

HRE qﬁlifﬂﬁﬁr:‘-ﬂ?f"ﬁfﬁﬂﬁ{ﬁﬁﬂﬂaj

CCCCCCCCCCCCCCCCCCCCCCCCCCCCCC




ME| = ik WS 7t

= CSCIlPengyuan

18 VP 4 2 P

PR A UPER FIMAPF RN HZATCAM MBI R RIS, AAEEAE L U IPRAT
AWML FM. AIERKERR R,

AV SVEF AN 7 O JBAT IS ERIFE X%, A 785 B i RERT B AP R &
T RS B AR AIPEA LR & PR IR A BORLEET T L A%
EANGSHIE, (EXHESEVE. MR A TE B AN (R AT o] 7= BRI 7 A BRI Bl H £

AT G R P 3013 PR SR T A2 R P4 T ST 0N, R (]
R AR

AVPAR T R PONAPFEAAG RN G A5 FPRIL B MA B L, HF AR SE b sl
K e FEEMIESFAREN. SETHN S EEMPRRE, BITREaRN%,

WIPRIRE TS A ARG A2 HEERFHFIM AN HE . Fif, &
PN CHUER BRI I UM T R e, BRI A R AR S (F PR &
PP TREE IR o ) 5 L B A 5 i 4 24 B Pt SRy e VA5 3545 PR PR AR A AR 00

NE FRiEfsc#E FiTtERERAE

=l CSCIlPengyuan Credit Rating Co.,Ltd.
bk EEYITHIE FAGE 7008 S FARE R R AE =% BB i 0755-82872897
HHE.: 0755-82872090 M4 518040 Phk: www.cspengyuan.com




HE| = 3iE BS 7T

== CSCI Pengyuan

Fs(ETE (20211 55 Z [7961 5 01

2021 R T BLA -l E X B R Em GRS (—RA) -20214
ATBAFEDGRSE (Z+28) ERERRE

AV + il IJ_:f

PR 2 L
I aﬁmﬁﬁﬁ‘?%ﬁwmﬂﬁimwﬁﬁ%1nw@ﬁ2m1¢ﬁwmm
ol A g e RN RO (— ) 2021 VRN T
LR 025826 (= AD SUF IR B AAA. FHEI
e S :ﬁ" i%%%:ﬂu’

{77 R \ eyt

4 2
© m-;mkn’[‘é%%@j & PRI BF . A 25 S0 B8 R TR
oo, YA KSR, AR (2021 AR UL
- XERE TS (1) 2021 ERIITBIFEBifk% (=

RATHAEL: 17.66 12T

ﬁﬁ%$’wﬁhv \ +oD L R) AR g , AR eHEE
BRE TR SHRER IO B sy 1001300 SHRE, FERONUE ST BRI
WL A 4
v EPRSNABUR RS T, AR, RIE Gy B
B2 7 LIRS WAL W, AWERRN. 2, &
AN RAT NN T EORF P34 TS BE, (55 P2 AR bt
WHmFRA: Bk TR,
xichl@cspengyuan.com - RRRBEE, SUIK LR, 20182020 4, HYIT4
SEHLHE X A P B 24,221.98 1276 26,927.09 12761 27,670.24 12,
BHABA: PRRH TG, RTINS, TR EL A BIIEK 7.6% 6.7%F1 3.1%, 4%
chenlw@cspengyuan.com REAFIHRIBF T E AL RIS A e S A L, b
W T DL P R R, M R S B I A
BAARHIE: 0755-82872897 s X ARIE. 2018-2020 4, A4 I BN B

4822391276 5,189.80 12 7GH1 5,491.03 12.7%; 2018-2020 4, 4T
— A FEFRE NS> TN 3,538.44 127G 3,773.38 427040 3,857.00 12
JG, MK B EK, &NEE M Ed T A%,

» FYIH RS IBLREERIGKE, MEAIERE. 2020 K, HIl4E
U 55 R E0H 881.20 1270 RINATBUR 145 A2 B IR 454
BONEHE, FEMAETEMAET N 2020 5K, &TBUFRE R,
RSN 16.05%. 3.18%, AR TF MLk, BURF6i% R
%o s, EIIH ARBUGEG 5~ W EBZ RS (DUNERRR
YT ETEZE) W o Ry B Z =Rk, BRIl RS R R
PUBHF, AT RN 6 5 AR S A B R 3l M S

»  WIITHBARS EEERIA R TR, FEEWNER. YT
FRAWMETHEH  HEE BRSO, RS ER K
RSB, RIS RN T BURS S iE W R, 77 BURFE BRAR
DUBLT -

= FYITIRE SRR SR R AT BB R K IRYIT AR AR 29,
W, 762 TS 5 LA AT, R AR RS G A R I T
JRFAE T 5 55 PR S ML, FRAT A SRIBSURF B A M7 BUR SR
FIREVEARHOR, ISR AR B M SRR 555 R Bt e AR T
S HBNIBRHA], B B3R I i R BT (4T 30 4%

Www.cspengyuan.com.

VUL AN\



Www.cspengyuan.com.

HE| = 3iE BS 7T

==| CSCIPengyuan

WRGE IR RN . B BT 35 38 (xR YN 455 A B i 5 T
Mo PR ERINTIE e P AR, BEAE RYIT LB T
75 2020 FGRYITTHLIX 2 5F SLHL I K, HEEE 5 S5 A
TV, RN RIS A R Grf S Im B s . BhAh, 2020 L
KPR T BTG, A 2N Sl fliE . mEOR g Al T
FEH, I ELTE . MBUZ— R0,

=
- -

&
Y



R ik S 7T

==| CSCIPengyuan

FEARb CRAL: 1270

gE| 2020 4F 2019 4 2018 4F
H X A 7 A 27,670.24 26,927.09 24,221.98
NS X A=A E (B 157,575 203,489 189,568
X A = SR (%) 3.1 6.7 7.6
MBS 5,491.03 5,189.80 4,822.39
Her mAZWBUEA - 3,768.52 3,471.97
ot R AL AN 3,857.39 3,773.38 3,538.44
s AR —BRAILTE A 2,358.00 2,364.15 2,190.13
EA TR EE S ON 1,287.00 1,005.72 964.64
Hr: HARRBUMNEE AN 1,262.50 993.67 962.53
AT BUR 5 95 R AR 881.20 430.27 145.92
Horr: HARRBUN 5 % R 230.40 125.64 93.92
EHBUNGISFE (%) 16.05 8.29 3.03
BN AR (%) 3.18 1.60 0.60

e AMBUR 5 2= BUR G 5 RV (—BRAIEFTBA EZANINBURF RSO+ A TTBURT 715 5 =42 TBUR 5 95 R 30/ Hh X A7
M AT BUSI=2T— AL TUR IR+ T BURF IS SN+ EGMNION . A TRBURFHESE SN E 2020 4E 1-12 A RIITTBUR
HEFHEWNBIHE. BRI Q019 EFIIHRIHEL) « (G 2018-2020 4F [H R AFF MM &k B AIR) « (TRIIT 2018-
2019 EARFZRERLRIRAGD) « (2020 FRINT A AT EHLAN 2021 FETE R ML), e o

AR VPG i VPR 5 1 A A

VPR EARRL AR JRAS
FH ] M T BURF VTR T VR AR T cspy_ffmx_2019V1.0

e B PRI i R T e T T R

AR VERARIIAT 733 Je 25 R

PPOER Lawis PP4TRAR LA
GDP #it 10
. GDP B % 6

R 880 W< A9 GDP/4: 5 AJ GDP 10 :
2 TF SRRy 0 ﬁ
TS IN 10
A FE BN 10

WA ESE 7 10 N L BOSON/ T BUS RN 10
BB/ A SER B 10 -
TS 9 48 4 0 !
145 % 10 '

it 4t S A 10 e 10 —
B 10

PAEEE TS H

EH R 0

IR g AN 0

FAHE AP 9.52

HRhE %% aaa

SRR R 0

H 5 BN S 2% AAA

Www.cspengyuan.com.



R ik S 7T

== CSCI Pengyuan

— BRI

(—) fzF&aK

RFBFALZFR: 202 VEERYIN T B =Mk el X S fk 8t T A5t (— 1) 202 V4RI BUR & Tifi 75
(Z+H2HD

BAT B 17.66147C;

REFHRAFIR: 1SEW, [FEFl,
BAERMBFTR: BPEME K, B —REEEAR S
(D) BFEBEHR

GG & B BUN17.664470, U TERIITE T B0 ™ Mk bl X S Ak et 0 H A48 74730
H, AR X, eI SRR SR XL RIS 3T DX R 2 DX 64 7 b el DX At 5t i % 14> TR
SEREEIUH , PR

s BRIE

(—) BEEARFL

AN TR SRR BE T 219181278, Hh ARG MRAT &1 17.66 /47T
Rl AHFHMERFBL (BAL: 1270

T H &K HRIBRE  AHPRSFURITEE
PRI I L DXCHFE L A 0 = 24 7 o g 8 el X 88 e U R 2 b e X 15 105.18 4.00
25 I T SRk 2 v — ' W AR 2 3R i ORI 7 b el [X 2 itk 87t 7 15 150 H
) 77.71 10.26 %g
TRINTHERIDAE A 18 X R 18 DX 7= b el P 8 R A 62 it 2 15 70 H 4.20 0.80 /
TRINTH IR DX A= 2 bl 7= M el [X it it 722 166 19 H 9.10 0.70
TRONTIT RIS i DX A i A e 7 b frel X R il e i g 1 H 10.90 0.40
ERYITT % X 202 1AL BRI 7K B AH K B s B H 7.68 0.50 o,
fwmﬁmBﬁwE%E%@%Fﬂ%ﬂ%%ﬁ$%mﬁﬁrﬁ¥%l al 100 %Q
5'5 i8
At 219.18 17.66 !

T BT H TR BRI S
ORI S IUH L7 %, HUEMS TR

(=) EHBEREI T
INREEION -2
ARSI B BRI SR L SRR A FE X . KBTI R X 647 e il X B it

www.cspengyuan.com.



HE| = 3iE BS 7T

==| CSCIPengyuan

WEH P T B RE BT H « ARYE 2 I0H Sty 5, TH BRSSO N RIETE R 2.
R2 FHFEEIE BRI

TR B 44 7% WA SRIR
ERYNTEF Ly PP 1Ly A B 247 M s 25 el X B BT e VRV e olklid T 55 BERIMVARIS . fadr . WEHSU= 30 ok
X 15 H ETELON
LR PR E R b R = e X At B2 1
% [ SR 27 v Lo —'e B ok 27 00 T SO 7 M el X 3k il 5 e At LA
WH (—HD
ERINTHRIIRS ) 45 F DX RE 45 DX 77 b el P 5 At B e 2 1 750 I DX TRl 2K A3 Pl RELBON
RN T RS X A 0 5 Tl 7= b bl DX ik 8¢t 2 18090 H W RS RLGON Rl FH 5 AL 4 N 5
RN T RSB X I A i e ™ . e [X S il 15t 2 86 50 H B k. . FAERERASE
TRINT B 11X 202 VAEAR 5 IR A 7K B AR /K it et 150 H B AR Pl LSO
Vs i\, VIR = -é-:— S7 | - l\
wﬁmima&WE%EW@,F&%mmﬁ%*ﬁmkﬁﬁﬁ VKA .
FE T
it -

PORBRIE: % 900H SR %, NS o e
2. BERERELIHT

CREORE, MRIESIH S AR, TN HIERANRE 501.3112470, &R S 81464.22127C;
BE 2036 K, BitIeA5N48.63147C,

B3 APBBRERMA LT HIAPR (AL 1270

FE HERMASH  HERHES  AFEWEASEFRA BRI E R A5 FH

2018 4E 31.27 16.63 14.64 14.64
2019 £ 6.96 7.50 -0.54 14.10
2020 4E 29.61 43.71 -14.10 0.00
2021 4§ 43.47 43.46 0.01 0.02
2022 4E 67.17 66.95 0.22 0.24
2023 4 42.99 .71 0.28 0.51
2024 4E 26.21 22.86 3.35 3.86
2025 4 14.01 9.81 4.20 8.07
2026 4F 15.22 10.21 5.01 13.07
2027 4E 16.02 10.40 5.62 18.69
2028 4E 16.76 13.36 3.40 22.09
2029 4 17.54 14.31 3.23 25.32
2030 4E 18.32 14.38 3.95 29.27
2031 4 19.14 14.59 4.55 33.82
2032 4E 19.86 14.60 5.26 39.08
2033 4E 20.61 14.60 6.01 45.10
2034 4E 21.39 13.27 8.12 53.22
2035 4E 24.50 18.39 6.10 59.32
2036 4F 2331 34.00 -10.69 48.63
2037 4 20.77 2721 -6.45 -

5

www.cspengyuan.com.



HE| = 3iE BS 7T

==| CSCIPengyuan

2038 4 6.19 11.28 -5.09 -
&t 501.31 464.22 - -
VE: WIARIH B e S A=Y I H AN .
VERSRIE: S0 H SEii R, A Emg
FRAE 2000 H St 28, S350 5 Wi $4 U s oy, 25000 H 3 A T L IR A& iR
N 1.34-1.74, KAEBEHF 2N 1.22-1.34,
MARRE, BEHIR B X R R A AR B A

Re ZERTEABERHRL

T H &R reBERE FEERE
TRINTTEP LU DXCHP LU A 5 24 7 b sk 2% el X BT R VR 2 7= Ml el DX T3 H 1.74 1.22
SR PRI KRR O B RS T ORI A b e X B R W (— D 1.36 1.23
RN T RIS S0l B F DX 8 35 DX 72 b e P25 il 8¢ it A B0 19 H 1.36 1.23
RN MG DX A 40 5 el 7= b el X Btk e i gt e I H - (480D 1.47 1.32
RN TH RS DX 2 i g B 7= b el X B e g T - (T 1.34 1.22
TRINTH 151 X 202 VAT AR 7K T /K 1t o 150 H 1.53 1.34
TRYNTEE 1L X IR YN SR A W 1 247 b ik P 2 4 v R /K A B T R 58 TR 1.43 1.28

FORDRUR: #00H S2hi /758, P UENBE
(=) FHHIE R
1. FHH0 H TR BN

NG, il TR 5 52 BN AN SRR DA SR s, XS 3T RE R F R 1 A AL O
WL St 7 A GVE BT BRI DL il TR AL EOR S B A . 35 THIESE, — 5, 74
ARG S 55— 51, SR H P Al B E],  d R A R e I LU

2. FHEI H AR R IUHE R

A5 I 2051 B < OB T AN H B S B DB, A SN D5 3R 5 P00 B A b LR B AR 22
X I H WO R SRS, D0 AR A A A S OIS, R BRI T H R BT A R

MR8 25300 H SE it 75 S AT B L AR R It AR S H O T B 5%-10% 0, 5585 H 35T H i
AR AT UL i 5 A
&S WAZRZBRBBES T

REBER -10% -5% 0%
1. EYITTERIL X B2 1L A WS 25 7= b hn g 58 B X % 7 eV 2 =ML X TR E

VLU A SR e E SRS GVPRIE RUFBLES 8/ L IRRAE) +1
2 B AR B SR GURITHE R ELHE A LA R +1

www.cspengyuan.com.



R ik S 7T

== CSCI Pengyuan

HEAEREERE 1.53 1.64 1.74
RHRABRGERR 1.07 1.15 1.22
2. ZFEHEEZFRIE D OB A B X BRSO SR E (—HD

G A R i 1.56 - 1.36
FFEA RSB RR 1.36 = 1.23
3+ WYITHRIARES]A1E X R8I8 A X P Mk e il B S At Bt i L 0 B

EAEREERE 1.17 1.26 1.36
AR EE RS 1.11 1.17 1.23
4. YT RBEHT X Ay o I 7= b el [X Al B2 $em H

G A G R i 1.21 1.32 1.47
FiFEA R RSB RR 1.14 1.22 1.32
5+ YT RMEHT XSG a8 R =l Fel [X B At Bt 22 300 H

HEAEREEHRE 1.19 - 1.40
A R R4 i % 1.12 - 1.26
6« FYITHZWIX 2021 AR B A K B ALK BOHSEER H

A S R e % 1.33 1.43 1.53
AR RSB RR 1.21 1.28 1.34
7 THITFL X EINE RAEYEA L E A EE P BKAE RTETHE

HEAEREEHRE 1.28 1.35 1.43
AR EE RS 1.18 1.23 1.28

e -7 EdEBRR
ORI S IUH L7 %, HUEMS TR

BeAt, BRI H W NAFAESR A HERG RS, IR R AT Be AR IUH R . B3R WiH
R < DN B 5 T IS A I 22, X8 25 SR I H FIAT PR BT AN RE ST 2, TUH B3tk
ANFIILBRAAREFHTEE R o LRI I AFAE B8 8 BEANUVE I RUE, 5 BRI H W58 <5 R $42 If e
BN, B GRS EA, HORE g e R AUE AT BT E T, ISR -

=\ BWMETHH

2020F X H R E b, ERBERIMAET AR, RELHFERZ IR HEFSSH

20204F, SZEEAEE (LLRARER™) phili, SEREF I E R, ERW S LESES, 25k
SRS GINE, BUGEIS KT IREEE T, 2 ERENG R A 2 . RE IR R 7=
MACE TR FWIG KB T BOH], LR LA M A o R4, BFR B R B4, Lk
i SFR s ONOR AR, A EREA R A R, EAEG R IR A . 20204, FRESE
BEWAEFEME (GDP) 101.60 771470, [RILHEK2.3%, MOAAERME—SZILE G IEE K B A,
NEERE, —FHEFRHTE6.8%, —E=MZFEEHEK3.2%. 4.9%M6.5%, H —Z=ESLIHGONIE
Lok, & EGDPHYHIZTLE [HI .

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

MEFRIER“=B D RE, B, WS HORWA—, BERr 3R m, SERE T #
BRI K2.7%, HA = R s, Has v R R R, AR R RIS . T
Wi EN G, (HEE%E, SFEHSH R EELPE L T3.9%. MNIME 50, 2T He
G WAMERS IR E K OB, AR S A, SRR DA Ae e, A K
1.9%, HrH OK4.0%, L5 IRsifE RN EE.

AR FA 0 B SRORT R A 1) B2 T BRI AE WA R 1 ki Forr,  SEJt R Bt e % . K
i P2 38 Tt 75 BBURF & TR AR DA IS S 5 A R i 4 — B S R I BB R 22354 . 20204F,
SRENEHM, U TAT B S, B B R SO IN R, A A TR N 18.29 7514 7t
AL T F%3.9%; WBGC I RFFE 9, BEIGB255 B R U AR 2 Rk, — AT S
H24.56 51270, [FILEHEK2.8%. 20214, BURMIM BB SR AL, ERIHFLE, EEMBUR 7R
ZHAE3 2% Ay, FILLA P TR Rf@mte MBCRARERHE, NS, REFTIZRIESE %, 5]
PRI EARLTE s IRRFE AT R ARG, AL PR 22 GRS R R R

20204EFEENG I T, AR AREIDRATT I . FE TR i, SINBERESIAT IR SRR BLtk
S it 5 W BE e B P BB . AT DUBERF I B 50 S IV I8 < B TR i SR A L 1) S5 St e 5 T
Pev, RN S S A SR R Bt e e R RIS Sl L KA R TRER B, R
PSS . NS BE RS U BRI #5058, ROt T RN E KR, 2T, e
BB (NS HK0.9%, EIFERAETMIER . A GRS SA SR GrE S E, i
RIEEB TR TE AR R N FE, PiF2021SR3L @ P B REMCR I AR, AR SRR T 38 TR A7 [

o)

b

> F
3

R

na

W BUR GRS RAT B EH RS E, 2020 ERATHAEHECIF R

20194E6 7, kI AT ESSBEIMAIT VR T (RT3 BUR & Bt & AT K T H e &
LB TARRIEERY » SCAFEb Ty BUR AN G LA K% & UAE L TG e A A iy e B 07 30,
SCRERUESEI AR R KT Eurii R “—ali — B8 i . BRI X, K= XK — R R
FEs U R 4 THT R SO R S5 SR IS T 2 R IR D et DA RHEREM ™ X OE S5 IRl 22 fs TR . St
REAWOT G B3 . HARRFEDIAERRER. Yk, WA, Mz, KFILRE. ARSI ST,
ISR A O . BRI AR AR A 15 it 5 4 DA B AR N = T RIS AR 1
ORI H e, AU T T it A AT S5 B8 <3 v AR AT R T

20194F9 13, [ 45 Bt 55 2 WAL L E SR AT R a8 20204 & AT 70 B AR, e L It 5t A5
FHT it 58 A0 5t A OG0 B 55 A S T sg A AR IS PR P ML T H o 534k, XUt ol A 000
H BEA GV BB O Bk . PUBSSHE . ST E I3 B AR B, S0 2 . RARAVE AN L it
SEREURIH , ARMOKH], ARG K B A B A AR AIMRITH , WOV EMSEL. BT FREERAEMRS,
Ve BED O 7 H AR T IO b e X At 5t A8 T KSR Bt . DA 9 P, R I3 BT

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

FIUH FEA G R %4 & ST A LB R] D920% 0 4

20204E3 7, MEESTT N AR, BIW20205E A E R UM T i a5 . B0 B o A DG 40
I, [FIRETES 7N SRS RO Wit AFEEAR B R RN X BSOS SURITH . FEHTILC T, IR
RIS s B B2 FEE

20205E7H, ARMARFER . WMEGEAE TR G AAT O-TH KA A R B PR AN F =445
R MR AR LY 5 BRI BUR 257 T AR AR A A

20204E7 H27H, WA AT OTINPB T BUF & IR R AT A R TARRERD » SRR
SN RATKIN BTG, BIRSCR P — 8" A DA PR S 2RAFRITE AR 75 2
FF ISR IR ¥ RIS, SO SR U ™ M B 0 L TR I3 A5 ] DT o, M AN e 25 I H
ANEHFEA I E AR ARSI .

20204E 111, WBER R AT R TdE— D BUR 622 AT TARRIR L) bREHE202145 177 it
I RATHESS TAFIIE IR . SCIFE5 62020510 75 S R AT B 00, EEARBLIH /N RA AL : (1) Hiflk
ATANEHALHE, EESLOTH MLl () DR UIIRERIC, RVHRSIRAT: (3D ROUWBURE T,
MERARATIE AL (4 WEAFESMME: (&) HREESHEFSMN, MTREIE:  (6) %F
W7 A S e A PP

20204F, TG RATHIRG6.44 1070, 20194 KA47.71%, KAT A & .

R IEFHITBONR SR BB
RATRS A BURIUF RATHIH FEAR

IR A BT BUG T AR B 2

CORTil ey 7 BUR & 555 AT I

201946 A S o T BB KERTE, TSR THR R E kA
T B A B/l TAER @ 5N AT S
FEAT NI 2020 FETGFE S BIGHE, £
T35 5 4 A5 F T L b 4% 0 s b 22 A O
201949 A ] 45 Bt i 45 2 1L &l 45 B¢ AR B UL AT SE A Ak IE AR )
FEVIRE . BAAGE TGS A T R AL
i B YE R
T 2020 FEAEL RS H TS %
202043 A - BNkl B H = FR 2 3
. N 8%
CRTFI RAO AR A TRk A o . . - !
20204E 7 A e e A (2 T gm%ﬂ7% ¥R H T BURF 555 FH T AR bR A A
20204 7 (T IR Hb 75 BUR & U525 K AT (8 T AL G L U5 B &8, PSPt

P SR AR (e ) I 57 5 Ao FH A7 T 75

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

ARSI RRATHUEL, Iy iR
AL FPUE PR, SER T B R A
P

(R T — A TT BURF i 23 R AT
TARRIE D

2020 % 11 H

VO KR BRI 13E, i R

VU, X 2 5rE

T EABEN XA, SFFAEXERFEERK, SFSRAFTRIESTHE —; R®IWHA
AEHMBOAERN, KBRAORARARE; TRERERENGAAN. HiREHRAEERIRI
&5 IR

RN FRRL AR T, RGNS, FEMERIL OAMSAT R, dbE S5 R5E. BN T8,
B S EBRFAATEIX AL — /K2 bG, 2 e s A R [ Y e A A 92 . #2020 K, IRYI4 A
N1,997.47F T A H.

GRYNTH AL 4z E L5 O i AT BRAl iy, MR MTELX GREIX. ZHIX. #ShE X, FEiliX,
FLXL R, X FRLX . JaX) FAEIX CRIEETIX) o 19804F, I E S IT
JRUARBISL S — AN THRFIX s 19884, YT SAT iHRIEA, A B8 S BUEBEAR; 19924,
EENKERLR TR EATHEHIAERERABUT; 20104, RIIFF X VEH GEMH R 4T 2018512
s R AR IR 20195, (St o (6] 55 e 50 T SCRAARDINER B2 [ 45ttt 2 1 URATIR
WXL G, FYNDEREBRAEX . ATy X XX M f E D L. STy 44
K, GRYNTHAE A B A QR 7 R IFCEE D5 TR B 1 e A R Y Y By, A o B s AR
SRIRS . SNSRI O WS BB A 2 T SRR S AT .

GRYINTH R SR G AOE M AL R, Bk AU RO T U S8 A R K P i 181
FETTTH, RIINTH A E 1 55 B ARt T IR — 2R DR 154y, fEN LS Bt X s sg i, BRIl
HABZFMXAEE . BBt , [ Sk kR OB R DIy B S Bk AR AT, PRI X
CIEATE K T ARG R, 5 RS s TR ST IR NI X7 450, BRI A
i VAR HRAE R TR A R R BT . T LB SCE T I, RIITTPUE S IE AR, #222020
FEAR, WIITTERRPUE S EIE B LK E422.6 A, FILLHTIN106.68 s BUESCELER125%, PUIESS
WIS EE 163012 NI, TFE19.8%. HUAETiT, RINE 2R 4 E DI ER AL, 201945 241
WA 8 1A5,293.20 5 NIK, HiA4 4 5 T

1585 T RUET KB P EE B2, I RIRIITH & IR R s T A R00 K, &9 REKFraE 4 E K
IR RS . 2018-20204F, PRYINTH 43 7 SL I M X A 7 5 24,221.9814.7T 26,927.0914.76127,670.2414,
TG, MRt RIRBIT A AL, IR AR T, FIEE D K 7.6% . 6.7% 3.1%, IEIEFFERLE,
20204 B INEEAH R, [F G T, B E T A EE K. AR RAETFAKERE, WRYITLT
Bk, 20205 NI A X AR 7= BB 157,5757G, 2 A4 BN [ 9 A2 7 BB 217.50%: - 202048

10

www.cspengyuan.com.




IS = JiE #S 7T

== CSCI Pengyuan

A e B AT S ECUN 1A 64,878 7T, [ HE I K:3.8%

NN DGR, 25 T 535 M7 RS R A B N 5 K T B AN B EEUR,
YN O H RN R EF RN . RIS CRAEE AN ALER, 202045117 1 H EH RN E
AN1,756.01 5N, 5201055 /S kA N 2 111,042.40 5 AAHLL, 388 n713.61 5 A, K
68.46%, VYK FN5.35%, NHRSEARFFELIRIG R, N RIRRBER N 3 i & e s RofiG /7

D0204EH—FHELIELM, AR WRSRE, HA AT, LR SIEH,
[ A L T 6.6% . B R SR B R AT, 2P A AL, RN B X £ S 38
WK, SR FRETF A GREFRD T A, TR FFAREINR, 20204 44 ALHE B L Tl I e b
K2.0%, HUEH— TR TSTA T 5 AL S Jeh B AR A L I O L PR K,
57 B ECHUBE DL TR R 1LORO.SA T4 A BURHRA LR FFRUE B, 202044530 A L
W64%, =L TR0 1%, IR B T, ISRk, RS
¥ 8 B BB 66483106, L FHES.2%, BRIRELS —~BRIEICR 177140, VRYITTHI G 0
R BRI AR, AT ORI, BB 17 R P

BAE20215F6 H R, MBIMEIEBETZME, NAEBREIEIZHFE 77 L 5 ALk, WS B Rr8: 75,
AP S RZBDIKE, EEE. BT mR S, SEREst IR, WYy E
BrAbI T R de FUR T, AN R PR IR IS 7T, FRFSIE L MR A L A [ S T o

2 2018-2020 FEHFIH FELFfats X R LB (AL 1278)

SE 2020 £ 2019 £ 2018 £F
&8 BKE &8 BKE &8 HKE
WX ARG fE (GDP) 27,670.24 3.1% 26,927.09 6.7% 24,221.98 7.6%
e 25.79 -3.1% 25.20 5.2% 22.09 3.9%
ek e 10,454.01 1.9% 10,495.84 4.9% 9,961.95 9.3%
=g 17,190.44 3.9% 16,406.06 8.1% 14,237.94 6.4%
IF € 557 $ Bt - 8.2% - 18.8% - 20.6%
Fha i i AR LA 8,664.83 -5.2% 9,144.46 - 6,168.87 7.6%
EH HSET (23R8 4,674.78 2.4% 4,267.92 -0.6% 4,360.95 7.0%
A#IGDP (I 157,575 203,489 189,568
A\¥J GDP/4:[E A5 GDP 217.50% 287.04% 293.81%

(1) 2018-2020 HFERIEEH A X YN EINTTHLIX A p= BEAZ S (2) 2018, 2019 F 2020 £33k H R 5155 34
29,983.74 1276+ 29,773.86 /4.7 30,502.5 1270, 4% 2018 4F 12 H 31 H. 20194 12 H 31 H. 2020 4 12 A 31 HRATE
AMCTIH N R AL A A 6.8755. 6.9762 6.5249, G MM SE LA WEHE A RMTHA THFRIEE: (3D 45
CORRERENT W (4) BENREFEERIEIT, 2019 FaTEH % EE A 9,144.46 /27T, BITHIE
9 6,582.85 1070, HKE 6.7%. (5) WEHF-LREEANDEHELR, 20204 11 A 1 HREFEIIHFEAND 1,756.01 75
N> 82019 Geit AP R EAE AN 1,343.88 J3 KRG, SZUkE2m 2020 4 A GDP T [%.

BERLSRIE: 2018 HUERIET (2019 FEHEINT S IHEL) , 2019 EHIERET GRYITT 2019 F£EH RAFAt2 R ES T
ARY 5 2020 SFHHERIET CGRYITE 2020 FEH REFF I RKRAETTAWDY , FUERgcE

TN LU SetliE . REARFIEWAIARS L AER, TWRSTH RS NEAE, stk
PR R SR, MU AT SRR SRR
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YNSRI LA HEREE Y . ARSI ARSI N S, IR PR K. 20204,
ERYINTH A P\ IE S2F10,454.0 142,50, 3K1.9%; 45 =P\ hE S217,190.4442.6, K
3.9%. IRV EERIH20184F [10.1:41.1:58. 8 HE H20204E1110.1:37.8:62.1,

2018-2020 5 RPN T A DL _E MV i 2455 20 51 M 9.5% 4.7%H12.0%, 2020%F 52 37 7o 1% 1 5o,
TV IE SRS, (B RE TS F3h, M1-2H 11-18.5%K 2 B4 4FE 112.0%.

20204F, VRYNTH Sedbdlg Ve mH RS & VG IE 5 3 [F EEHE K3.9%M12.3% . IRkR55 L T7
I, 20204, IR IEINME13,084.351270, FIELHTK6.4%. <GRiMLIEIN{E4,189.63147C, R
WK9.1%, (& B ARG BRI 38 In1E2,883.4914 76, FILLHIK11.3%, ZHahBRRS
NAL RSN i

M AP R BTG BRE, 20194, PURSCREFA V3 E T Sc i in{17,487.3542. 70, 4 kL X 4=
FE A 64.94%. VURSCHE P SE 4+ R B S, BRI W IR, FFeRIkah = WA R . mfiboR
PNV, INETE R A T A R A ROR AR, RO AR ROR R A Y
B, SRV, VRIS R E KR AR S GDPELE R m T 2, 20204EK, IR 4
UK (EANED) ARAMTAE. DL AREI5 H18101,897 3112 70H168,020.5442.75G, 433 IR LG N21.4%
14.4%. SCABIE T, IRYIE A 55— AN RAFEE G I BORF S BT 2 #5103, 2019
T, A BARF I ANE GRAELL BD 91,849.051470, [FRILEIEK18.5%. BRI /i TH, 4 [E80%
DA R N e B A W) S IR ARTE RN, H A R A I e b e X VRS R B I TE IX . R At
X SRS, 2019 hn{E2,739.8212 7T, [FIEEIEK7.5%.

MNP PSR, 20205 R T g PTG In{E 10,272.7242 70, [FIEEIEK3.1%, g
MBSl XA BB EE L R37.1%. Horr, B —AUE BRI N {E4,893.4512 7T, [RILLIEK
2.6%; e A G L 1,380.6912. 70, [HILLIEK1.8%; ZRERAR L 1,227.042 70, [FIHIEK6.2%;
WP 427761070, FIIEK2.4%; AW 2ir= k408251276, [FILEIEK24.4%.

XHNEGE T, A3 8 TURYITT XA 2 G, IRIITH S AUE L2 74 J& A O I i
fro 20204FIRYITIBE H FUEAISEIN30,502.5314 7, [FIHLIGK2.4%, =T20199 883 3.0 N E 70 . £
BRHT e % A0 P 95 51 5 BE BRI KTS S N, 20204E IR 3 157 5 SEpLwi 4 k. R B kLR,
Z BRI, TR R G KR M R A — @ . 20204, PRI A i Hh Xk H 01 S0
6,107.80127C, TFE5.42%; BRI SEE BEH H L E13,079.8842 7T, HEHK16.11%.

DRI PR SRR EEAR P A BRI A S
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ERTERIR, 20206E LK, 5 5 BEBR AT, SRR O 22 50 B BOAR A Ml St A RV R
FERIPRE] ST e o SRINTAE DD B RSRSE LS DRI AN S e, Hodt DA, Bl
2SR G BEBS KL, 7 R OGUE [ B 3R 1 A5 R R RHAR DI T 2855 152

BT, 2018-20204F [ 5 B 7~ $ R HEHAT BT, 73 820.6% 18.8%H18.2%. 73 4UHE ,
20205 BRI T [E 52 B $5 58 K 3 205 H SRR RO BT RGN, B VO T R LU G 1C7.2%, Dbt
FLLIEK0.5%. /T E, RAZEEREEK, TAMES TR R G Ko4.4%, #HFH%
Al 5 K66.6%, SCAG AE R oA R R LLIEK30.1%, 15 BA&% . BAFIE REAR RS AR % =
P 14.5%, Acdiahin. g RmsBOl % ot R G K 10.5%. W7, ZHaEEid, 202045
DITH 2231 9 i 245 R 018,664.8314 70,  [RILL FRES5.2% (A INIRAG S BAHRIEIT, 2019FE Tt 4
P E A RH9,144.461250) , FRIBELLRT =R, FREM—F 5 E3.8. 9.6R117.7NFH 4 o
b S N eI B AR ], R BT I AT R . AREEE, DUZRRE koo 2 i 2 B A B
WK4.6%, /AL =ZRE. . —ZEMR2.9. 12.40127.5NF 7 s

ARIEIRYIT A DU R B, IRITREE AT IE R L G i, 2120255 RN I
PR BT R T . RYIE S HERE EAROGE X A2 32 AT 7w v [X a0 58 20 00 ] 5 s 14 2
£, RRKIERTH R

Fi HXFBEELE S

FYNT M BSE AR, EWLEEMARPTHAL: —BRARFEM TREIIEW RS K E
BRI, BUREE SR UER AR LR E, RMXGEM INERAE; ZEE. B
SRR, RN MBS KA R

BINAETERE MR, MBS IR . NEGEEM I BCRE, R ET a1 A — st
WM ST, AT GEE M IR EAET6% L b WINT 2T BURVERE &IV e E R s, TER
P T A R T s BeAt, AR BUR6URAT I EEINCR,  #07 BUR % T 55 WA HES]
BUFPESE G TR IRINETER & W ) EEER P FIAL, WAL EM /52T 66% M L.

W BUSYN A— A FEFEON < _E AN TR P YN E BRI R, 25 BUR B2 5t
EMECRIE. L%, RINETMBUSRANRIDVZFEE K. FY, HRIlEh. mARRsEET 7 230N
gz, EERITFRIT —BAIEIAT R, B 5055 S BOCCsk D484, AT A E 1
T AR D TR MO, IRYIE T BUS N A AT N, S EHAETI%EL E.

R3 2018-2020 FFYNEH KT ALK MBUCNIER (AL 1278)
IiH 2020 4F 2019 4E 2018 4F
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&
SZamh -
Hp: WEUSIRN 5,491.03
(=) —RAILTHEIM 5,393
Hrr — AL TERA 3,857.39
IS ZNITON
(2D BURHEESM 7 -
Hrr: BUFHEES IR 1,287
(2) BBEREALEM S -
Hr EARBRAZERAN 96
—RRAIETE BN/ BN -

WAL

5,452.1

3,267
2,358

2,101.8
1,262.5
83.3
77.8

et

5,189.80
5,585.84
3,773.38
410.70
1,005.72
83.35
68.65
72.71%

AL
5,358.68
3,768.52
3,549.60
2,364.15

410.70
1,741.24
993.67
67.84
61.22
62.73%

4]
6,894.27
4,822.39
5,265.92
3,538.44
319.31
1,562.95
964.64
65.40
46.63
73.38%

WAL
4,713.26
3,471.97
3,239.03
2,190.13

319.31
1,419.08
962.53
55.15
40.83
63.08%

Ee (D) ZREWM =R AR I+ BUR 2 S PRI i+ A AL E W T WBUSRN=—B 2 LB N+ 1 2%
IS BURF R N s (2) _EZRANBISN="h JEANBIU N+ AN BT RIS TN s (3) 2017-2019 SE I ISR

#

fks) WY BUR, e o

FRIRIR: (G TR 2018-2019 FER PR EELRIGIREY (2T 2020 FEHRYN T FRE AT A 2021 FEFRHE TR

YN — M A TR WK, IEFEE RIS T E AL 2018-2020 4RI TH 41 — M A H: T s
W\ 0H3,538.4442. 90 3,773.3812.70H13,857.3912. 7T, [EIEL 2 I HK:6.19% 6.64%F12.22% .

M GERRE , RYITT AT — M A S U B BSRON s 2018-20204F A Tl BLIRN 5 —
FREAFILTFRN I LE EAETI% A o MBS HRE, BN EZEDIER. A ras. AR
Bl LM E RN T, A E S AT BN L EITER4% /i 4, Bl M Aa g » 2018-20204F, X
AT AEBMN 7370 [F] LG K 5.6 7% 10.44%H18%

2018-2020 IR YITH A 2 — A SE TR 2 5 82,190.1344 76 2,364.154476/12,35842.70, FEH
BUSOBRN o IRIINTE AR BN BONFE e, TIARGIGER. S FTAERL. N AFTEBUR LS RS

BN 1 EE L AERFAE91% /e A

£4 2018-2020 FHYNETH AT AL — B ALHEBNER (BAL: 278

HH 2020 £ 2019 £ 2018 £F
&7 AR =] A% &7 A%
—RAILTEIA 3,857.39 2,358 3,773.38 2,364.15 3,538.44 2,190.13
(—) B 3,095 3,067.86 1,727.75 2,899.63 1,614.04
Horr BE{ER 1,163.79 669.22 1,046.97 586.08
Ak TR A 747.81 518.61 680.62 469.29
A NFTEE 296.27 176.70 373.43 225.46
T A A 180.50 0.00 159.65 0.00
b S E A 389.64 224.93 327.72 187.87
) 161.53 87.04 164.73 87.24
(=) RN 762 705.52 636.40 638.81 576.09
Hre: LI 341.71 341.45 389.17 389.12

www.cspengyuan.com.
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BB /— R A FEBE M 80.24% = 81.30% 73.08% 81.95% 73.70%
ORI RINTIMEYR COSTIRYIT 2017-2019 FFEARFRFEZEIREDY « (T 2020 RN T FEPAT AR 2021
EWEE RN , PIE B

BRI BUR PR3 SN EE EA R FBCH LRION, 52 55 7= 1l 3 A0 T 3 B R S ma 5K
2018-20204F, JRIIT AT BUR S SN 751 N964.6412 70 1,005.724276H11,28712 70, ZEIIIEK S
YN AT BURF RS WNARKE T THASL, JEFR RARERYITT AT E A, EA LA ARG LE
PN GE— S AR ON T8 X 53 e 43 P 4 1 DX D B8O 1) 00 e e A% S A 51X

£S5 2018-2020 FEFRYIETH A AZRBUFEES BB (BAL: 278)

HH 2020 £ 2019 £ 2018 £F
AT AR & A% AT A%
BURF RSB 1,287 1,262.5 1,005.72 993.67 964.64 962.53
Hp: B LA LR - - 922.40 913.81 898.24 898.21

TRLRIE:  CETIRYITE 20172019 SEARZIBE R RED « (T 2020 RN T EPATIHHA 2021 FEHHFR
FIARA Y, FFEmS e R

YT W BEL H EEy—feA IR SO T, 4l — A U S S B A L EAE8 1% LA
Fo 20204, PRYIGTHXSIR 2 X HESS . Gl AT R B SR E SEEL o REEA
Filk. BAMAE. WHEM IR RMOKER 5SS RA G R N2,8391470, MBI R
LB, HA AU S 2A R R . 202055 R YITT 4 AL BUE 453 992.33%, B 436
T, ILFERIAEE

2018-20204E IR II T 4 THIBURF I 3 4 32 H4 20 ) N 637.4442, 75 970.9442,70H11,22542. 7%, FE ANUIEFA
FHfE A LN S N R R 2 4 XSS .

20204F, Al —MEASLTE S H4,17814 70, [FILL T F#8.23%;: #E X 851446, HK18.8%, (HIf
B H LI 20%, fE—mii R A — AR SO HH44144 70, HEK31.3%, Rt Ryl
B, ASERCT BN RN BB A32%, A E A BUFTEIE 4 S BiSEEiL,22512
TG, RIFREEIK AR

6 2018-2020 FEHFRIYETH KT AZRMBSLHER (BAL: 1278)

E 2020 4 2019 4 2018 4F
&7 AR =] A% &7 A%
WG H A - - 5,564.77 2,507.20 4,958.26 2,376.73
(=) —RAILTE SN 4,178 1,958 4,552.73 2,118.50 4,282.56 2,115.52
He —RALRS X H - - 476.03 244.17 358.40 125.16
HEXH 851 - 716.55 227.95 584.51 186.03
#E S RER A 3 - - 176.98 56.77 197.75 73.41
PAA# R 441 - 335.49 153.46 281.50 113.01
(=) BUMNHER:A S H 1,225 351.7 970.94 350.56 637.44 213.04
(=) EERALEH 58 54.6 41.10 38.14 38.26 48.17

15
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W S/ — A FE TR S HY 37.45% 32.21% 33.21% 23.52%

ANSLABUA 42 92.33% 120.43% 82.88% 111.60% 82.62% 103.53%
W (D MBOZHAET=—R AR TN+ BUR RS T H+ER RALE M (2) ARMBASR=—"RALTNE
NI AFETRE I (3D WIS H=—M A FL IR S5 3 R+ E SCH A S AR S i+ P A S H .
PORBRIE:  CGETIIIT 20172019 FEARGRF R o (5T 2020 R T FEHATIE R 2021 FEFHRRE
RIS RV BUR, FEms o E

78 WX AR S E 5 HEh T

(—) fmFHE

EER, BYITBURBS SRS, ENRIFREKT, BFRSRTETERS, BUFMH
FHAERE

2018-2020 £, VRIITH 4T BUR 55 RE 5N 145.92127C 430.27 /27081 881.20 1276, FKIL N
PUgIE K, (Ef 55 RPN RFFRICK T .

R7 2018-2020 FERYIT R E AR E S (AL 270D

- 2020 4 2019 4E 2018 4

: & & AT y:g AT &

BN 55 280 881.20 230.40 430.27 125.64 145.92 93.92

He —RBHSRE 68.90 37.00 67.87 44.74 86.52 65.52
B I 55 A 812.30 193.40 362.40 80.90 59.40 28.40

BRSRIE:  (COCTFIRYITT 20182019 SEAZ I HERIRED (ST 2020 EIRYN T FHE AT B AN 2021 SETRH HE
FARA Y, FFEms TR

MRS, B2 2020 4K, RINETEUFG S RGN 881.20 1270, Horb— i 55 R
68.90 1270, EIWU5FHREN 812301475, 2020 4, VRYITT & DB Y BUR 51 55 MUK, B 5155 LA 10
5 NE.

DRI AT EUR 5 55 2 OURBR S BN & 3. MRIE <2020 FERYITTARFBUF IS (%) ) , 2021
Ry 2022 4F, 2023 4, 2024 4F J DLE A FE R LIS BRI T M 77 BURHA5 57 3 ) 38.63 127G 44.82.12,
TG~ 37.65147GH1 277.46 147G .

MAZATRE IR, 2020 FEARFYNETHEUF 55 F N 16.05%, (KT EHFRET I 100%-120% 1% i br
HE; ETWEBUFAGTERN 3.18%, KT 2E 21.50%M°FH/KF, TR T B FRE T A6 60% I BURH
G55 MU HIFRUES A, TRIHAIITH 2020 35 E 7 55 R L) 13.68%, BUMFSS AR,

2020 4F, GRIYNTTBUM B R AT U5 BUR A 482 1278, Hrb—#fi 221270 LI 460 1470, BEE
RYNTTH T BUR R 2L AT, 2021 IR AT BUR 6 55 R a2 7, (EANREHE KT .

(=) Wizt
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FYITBUR B 2= [HEOR, WY SRTUAFERRECR . BYITH B R Z W R iH77 B A 70
BEK, FORSEYITHBUR 65 R SRR KRB i SR

BUR G 55 BRATT T, 2020 SEVRIITT Hb 7 BUR 55 BRAUN 1,179.50 1270, HilbFRA 482 1270, ALk
K 68.86%; o, —MA5i55 IR 345.60 1476, L Iifii 55 BRAN 833.90 1470, MIRAECKAE, 2020 4Fi%
I 3 18 F 3t BURF 57 45 BRATEE R T & T3 45 .

RS 2018-2020 FHFRIHHL T BN R S IRBIE M CRAL: f278)

2020 £ 2019 4 2018 4
i BUR 5 45 KR A 1,179.50 698.50 384.50
Horr — 55 IR 345.60 324.60 313.60
L T 55 R A 833.90 373.90 70.90

FRIRIR:  (CGRTERYITT 2018-2019 FEARFIRFEERIGIME Y « (ST 2020 FEIRYIT FEPATH LA 2021 FEHEE X
FIREY , FPIEmCEE R

YT SR AE SRR AEE I, 2018-2019 FERYITT RN (AN ARAN & TAE KR E5 5N
72,550.36 /2. 70K 83,942.45 12,76, # % 2020 5 12 AR, RIITT SN CFHNE) AR H0
101,897.31 12,75, b FAERIGK: 21.4%, SxENLAAE SRR K

TRINTT [ 223 B Rt 07 [ B8 RO, A Il o i S s R o RN [ B 23 Hh B ) £
Vb FEZE AR ERARA R RIIT R ERAR AR RIITNES (EBD ARAR. FIIGeIESE
AT PR A IS % 2019 455K, RIITHE B A8 % 7=ik 3.6 Jifeot, WEYEK 14%; #%/~E
1.3 Jifeot, WK 17%. 2019 4, IR SEIUEMRN 7,183 1470, R 44%; SF)
I8 1,275 4270, R 17%. 2019 4, HIINTE L8 sos — e Raediie, 2. M. Bl =
272y ek e FRILADG ] 8 AN X B AL B R, ROL AR BRI, S AT IR AR B el
[ 05— A . AR AR, EAA R B A AR AR BRI, AT ORI BT
I 55 3R BRI IR Bl 1 S

4. BN EEERE
YRR AW INRTE S, S AsIEE, BEER s S RRRRPE, R

FYITBURE BB RS, HI7BONEERALET

RYIE 93 B SO TR B 1, £ B KW B R SO A e T e il e sy 3k, Ik
ARBCEEQUEZ ORE A, M BRI e RSB, B8 BAVE B AT 7 T S AR ¢ AR .
WA B A T T, 2016 £, PRINTIILE 1 55 ey XV BUASI T 58, B AR A i st X7

HERTUE, FE BT XPEAE: 2017 4, IRIITT 45 2 1 58 T058 T DX B A ] o5 o AN EURT
BORFRRN >, B AL S ERURILEC AT X BUAS], 56T TSR, 0w
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XIS BLRBE KT, R IEA A IR S A — e (LB . H AT, R IR TR St 2 /N e i X
WA, DUSHR T 7 X PR BOM 564775 98 X e i Hh AU fR B g

A, RINTTIE BRI T TR, (CRPRARILRMEBEE (2014 F£B1E
BO Y (BURERRHEED Haa, I M ER#E—P 58 74 DA A M TIE. 2015 4L
K, RINTH R 56 BB UL, 10 = AR B R AR 5 O R Az R BR8N . 2017 4 6 H, IR
DITEUFIAATER T (2018 SETTAZLTE AN 2018-2020 4FH I BRI il 7 &), LL 2018 4EFU
Gl SR IR JREN TR U A B, 0 KR B AT T 5. 2018 4 10 H, IR
R CORTHE— DRI B SO i A TR S B R L), il R B U D B i i, o
— PR T TR B U

55 BRI, RN T UM RREE 58 01 55 B 4 (K ] B2 i BORVET B A, E— 0 588 1 651 55 KUK By v
Blile ARAEIABER (X5 77 BUR 7 55 AT BRAVE BRI St W) Uit (2015) 2255 , A 2015
SR ARG S X BT 157 55 AT BRATS i AN PS8 2. ARSI BGH M7 BURT 2 T3 55 T 24 5
) (MT[2016]155 5) BE=2000E, IRINTT BHIGTSUN . ZH0SCH . AR RAT RN
BURMEEE ST H . 201748 1 H, I EUR 420194 1 H,  CGINHHMSCETT %) KA, #
DRYNTHI B ZS A2 A IR YIT BRSO RIS B Bk, Rl JERR T CRIITTH
TTBUF MRS AN 2 B EY  GRIFTI[2017110 5, XFERIIN T EUR M6 55 RS BT InaE,  5¢
BT RBAENS, SR RS, FE— e TR BUR M G B R R . 2018 4F 9
Hy BWYIMHMEBURENR T COTIRINTTEUN L B 55 7 8 3A SRS E N GEREFD )
SRR AT L PR, IR N B GRS T A, RBEH T L IR B HELF . USRI R OR A
B, SATERTH. MEE .

BYNTTBUE BB AR &, BURE B AT TAER T, 2017 4ELCR, BRYIT e TR
&, IR T TRYNBURFTEL 1T W3 P &A% B A BCIRIINR AT IR R A [T B s s
BRI, B RREEN T RATFBUNE B 2019 FEERYIT & RATBHLC F 3 A FFBUHE B
63,201 %, VA EhARGERANE, RAREGFBUN AW BURFMSE . B HIE . B ME T,
I AR BAN, EELFMBOTT, RIITE RN EE R R . 20194 12 H, MEGT
A 2018 AEFEH T T A FFREHATRS, RYITE A 36 MHIX (8. tHRIREIHD L.

Y2019 4E 1 A, YIS T 2 KA, KRN IS 5 2 YN T BUR 5 S IR T I s 5 45
BIA, TIE .
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I\ SMERRFERSCHRY

HI 3 AT AT EUAS], EBOA B, OTBUS A RATININE, 2 REBUFIIREALE; 2
DrEWBURIE, 3Bl DK, RBUR 5 5 U SEAT AU B, O BURNAE AT SRCH I BB
T AR R W BOCE o B BB R B 55 Be AL, b SR BURF X 7 BURF A5 55 SEAT AR B i IR
T, B E K BGA RS ARG, T RBUR T ORGSR i 2R E 1 H B, AR RE RS U IR
S ELE

RN AR RS AR T, ARl — B UFPEsmE, “BURTALE S, “BEBRE X %2
T S o v LA S A, e AR BRI AR . R, SRR TRII T UM AE T i 53 5 Bl
SENUT,  FRAT b RBUT B A 7 BURF SCRF AT REPEAR TR, 1RSSO RPN M SRR . i 55 BBt
SAEATHES 5 BB IR P, B B A I i R 5% AT 3h 4
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M T BUR RIS A SRS K X

1

AAA

BBB
BB
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