R MFR: 19 ¥gHE 01 R30S 112964
fREMEFR: 10 ¥R 02 R 112996
R MIFR: 20 ¥R 01 R : 149084

FEIERER AR A
AR ZAAEEES RS (2020 FRE)

BATA
v
celc
RN ERAS
A A EATI A

BN TR IX SC—PE#% 1500 5 1 & 311 =)

S ZIEEEA
@ P Ik 2 By A B 2 )

CITIC Securities Company Limited
FEESF R E R A A
7R GEYNTHE H X H0 =B 8 5 i 83 (8D JbEs)

ZEZHE: 2021 %6 B



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

HEEFH

IR (A RS RAT 55 5 B HANE) (LR RIS . (4
BB O SOL AT NEI)  COLF R AT ™ | (IERE
59 7 T TR LR AR A (A 7 2 L3 B W D)
(o o 8 B 1 R 2 71 2020 448 FEEAR 15 ) 258 ML it A T £33 BB A8 S o
R IR A (DL R RIRR A b e, “R AT AR A ™) SRALIE B
P BI85 T 5
BATIRAT LR FRRe SIS G,

IR R PR 8 7 SRR HEAT ST A M 5 L, B B AT 36
S ST TSI AR o S EE T 7 254 DA S o 35 A R
R .



L AR A PR A R A R R AT B Sl (2020 )

H =
BB JNTIBRIRMIEYL -+ vvvvvvveeeeeeeeee ettt 4
B TR IR N JBEUEEL - vvvveeeeeeeeeeeeeininninenneeens 8
B= RITA 2020 FEEREBHATLZIRGL oo, 10
BH RITABEBESFERARTHKBIERBR - 13
B AT BTG - vvvvrrrreeeeeaaa e 15
AT BT LRRIERTBE FJAM o voveereererieeieeneeeaeeienns 16
BT WENH. ERERREEENIITER A RES T 17
BT BRBIFE ADSTIB BB v 18
B AFIBREIEETEEEETL oo, 19
BT ARLEESAFRBBFEREFETARRGEL - 21
BB AT v v vveeeereeee e 22



L BRI IR A Rl A Rl B AT B SRS (2020 %)

F—F AFFIFBL

—. BRIT ALK
CETR: A R B IR A

YL 4R Cethik Group Co., Ltd.
= AAMRIFARAE S KA HERIAR

ZhEIE B EER AT 2019 4 4 7 26 HEK M UM vFrl (2019)
842 T SILME, KAT NSRUE R BRI B 1 T RAT A B BN 50 1278 (5
50 fz70) HIAFfTE (BURRIFRARGZE o

2019 £ 9 A 3 HE 2019 9 A 5 H, KAT AN KATH HbEERE AR
NE] 2019 FH A A RSB R B AT RAT ARG CGE—1) (SR FIFR“19 i
017, fFiZ#fRA5“112964") , KATHIR AN 10 1270, HABR A 3 411,

2019 4F 11 H 14 HZ 2019 4F 11 A 18 H, KATABIh&KATH g B4R
HIRAF 2019 F 0 M SRR E AT RIT AR G5 ) (fFRZFRiFk“19
R 027, fFRfChg-112996”) , KATHIA N 51276, HAMR N 3 1.

2020 /£ 3 A 25 HZ 2020 /£ 3 A 27 H, KAT AN KATH o HEERE
FR A& 2020 S0 M A A& AT RAT AdMfiids (B—HD)  (fFZRfRiFk“20 ¥#F
B 017, fFiaUh5+149084”) , KATIAL N 51270, IR A 3 FEH.

BEARGHEH, “19 #EE 017, “19 ¥ EE 027 /2420 i 5 01" M 1E A7 424

iy

= AFARBEEARER
(—) FHIEREDFRAF 2019 FHHASHEREE AT RITARAMRE
(SB—3)

1. fiZrfhR: EERERA IRA R 2019 A SRR EH AT RIT A
" fE G .



L BRI IR A Rl A Rl B AT B SRS (2020 %)

2 fRFFMIRR AR fRIFRON“19 HERE 017, fRAYN“112964”.

3v RAT B AR RATHIEA 10 27T,

4, fEH: 2001949 A5H.

5. FI#AH: 202249 A5 H.

6. fiidrRA: AR 10 127C.

7. iR AR . 3 AEHLE E R R

8+ FIE: AR A TR RN 3.40% . AR 155 55 2 11 ) 3R 6 175 00 A [

9. AN E T AMIBFALFEA B B — e A B BAEEFESAT— IR,
i Ja WA BEA &3 AT .

10, Awlfizr Ll 5P WIREZRAE 5 .

11, AFEMIZFRIATE ARG B 2020 5E 9 A 7 H, KAT NIZI L A5E R 19
R 01 55— A R AR

12, HHFEENIEZH: AR (ARG AT 55 EHINEGD
WRE I SRS BB AT RAT -

(2D HHIEREHAFRATF 2019 FHHASHEEREE AT RITARAMRE
(B=ED

1. fiZrfhR: T EERERA IRAE 2019 A SRR T H AT RIT A
mlfiigr D .

2 fRFFMIRR AR : fRIFR 19 HERE 027, ARA%N“112996”.
3. RATEVEL AR RATIEN 542 7T.

4. #EH: 20194 11 H 18 H.

5. FIMIH: 2022411 A 18 H.

6. fiizFRE: ANRM 51T,



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

7. BIFHIR: 3 I E AR 5%

8. FI%E. AN ISR Ny 3.60%. I S R A A7 4 4 ]
EAE.

9. AN E T AMIBFALFEN S B — e A B BAEFFE AT — IR,
i Ja WA BEA &3 AT .

10, AwElfigr LW 5P WRINEZRAE 5 .

11. A FEMRBHIAT EAAHEN: 2020 4F 11 A 18 H, KAT ANFZE EFi 58 1,
19 ERE 02 25— IRAF B LA

12, HHEFEELIEZH: AR (ARG AT 5L EHINEGD
WUE SRS BB 2 TFRAT -

(2) THIEREHAFRAF 2020 FHHASHEERE AT RITARMRE
(SB—3)

1. fiZrfhR: T EEERERA IR AR 2020 SE A S AR R TR H AT RAT A
A fE G0 .

2. R MRIFR B AREY: FIRR N 20 #EHE 017, QALY A“149084”,
3. RATEVEL AR RATIEN 542 7T.

4. #HEH: 202043 A 27 H.

5. FHIH: 2023 43 H 27 H.

6. fiFrRA: ARM 5147C.

7. FFRARR: 3 A E R A

8. FIZ: AIAGIIFI A Z )y 3.03%. A< A5 75 5 [HI I 2 7E A7 B2 1 4 [
EAAL

9. AN E T AMIBFHALFEN B B — e A B BAEFFESAT— IR,
i Ja WA BEA &3 AT .



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

10.

11.

12,

/A
/)

figr B G5 IRYINESRE 5 T

0

/N

-
A B AT B ROl SN, 20 R 01 AP AT At 5

0

B EE AL AWGRE R (ARG RAT 535 E BEINE)

5%
S
e
it
b
=
X
1



L BRI IR A Rl A Rl B AT B SRS (2020 %)

BN AR EENEREL

AN, ZAEEBEAMRE CERME) o Gl AT e MHbAE <
A R VeSO K BRI E LR (AT BRI IZ05E, R
BRERRAT NI BAEIRDL . SRR MG ARG AR AR, 6
IRBEFE ISR L5, B AT NBEAT 2 Rl B SR U . AT B X
HFTLIE I XL 55 BINATAE G257 2 A BENER BT, ZE4P i 45 A7 NI Bk BLas

= RERERTARGER. BRERITNETHEBBE

MBI, ZIE B ASFFELOERAT ARG, W AT N R AR
RFEI, oA ez i kAT NERFTURERDIL, FFERE AT NS TS
BERE. AN, AT AR H ISR TR EA 77 A B R AN M S $
TN, RACEENFFE S RAT NBATE B3 55 ZAUEINE e kAT
NAZI 58 € WG B R M JEAT I A5 B e 55

= RS A
“19 R 017, “19 #EHE 027520 g 01" JE 4 {45 it
= WELIKF EEER B

MBI, ZIE SN E MR B RAT N A R iR S R e 1
oo Al RIFEAME RIS O, MBS R R IR sl ZEEHAK
I [ R AT MABIEIE AR IS BORESR MM A =], Rl ie
& EEG A SEE T 4. AT N“19 iR 017, “19 g 3¢ 027 /¢ 20 i 5 017
ST SR HE SRS — 2

. WEZTEEEZRE, EFRFFEANSENR

WEHIN, FEF2 b E AP E IR T E B 2SR, SR
AT O 5 RYE (ARG RAT SR HEHINE) « (LIRS P
" s B AR E NG R 51 58 1 5 —— AR iR fr a5 SR ) , IS Hw,

=i

>




I AR A R A 7] A Al 5 ST B 55 s (2020 SR

RAT NARSb R BRI, SR TR R I5ER IR N 32 308 B 3554 i - 2020 47 6
30 H, B UETRAEIRYINETR A 2 Pl b rife REER AT IR 7] 2 w5557 32 48
FRHE A (2009 FFRED ) .

2019 &, IGH Z S FIR S P E AT

2019 £ 10 H 17 H, &X%&AT N T BT 2 " b BB B H AR R H
PR A FIMSEE R SN “SARTE B MR, PEILHEWE T (PR
LA BRA T A TR IR I 2 F R SRS S

2019 £ 11 H 11 H, KAT N T &5 w5 B v B R B A IR A

F HE A 3R FE S AR b R B B A sy RTINS
(P& R # 7 191303 5. &S MA T 191304 5) ,  (HEEIH) iz E
FHZEUL 57 RV s SR B VR B I T A . 2019 4F 11 H 21 H, #hxfi%H
B, B UESR R EE T (b g FRAE T IR A A5t 27 I B S2 46 B B 55 4Rt

I, AT AR AT AU
h. BERES

AN, GiEIE BN EIE IR IS H P ESR, B ot
P EAT Hlk 55, B AT NF 202049 A 7 H & 2020 4= 11 A 18 H % 7 5 119
R 017 Je“19 WERE 027 AT B LA .

RACE BN R AR AL AT B WE[A] L [R5 SRR T ) B < 2 F
B RAT NAZI B2



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

B=F RATA 2020 FRLEF LMY R
— RITAZEFREN

RAT N R B ) A 22 A T TR, TR i 224
BTN S, e — RS S 5 IS 8 . R AUH S5 5 LT
Ron BEAE . BAREBIET R B R R A F . B 2020 SRR, RAT
NHE R — T A R 13 5, RN 2 KB i A=, 239k
B BN AR A B2 ) LRI 2 A TR A 1

HAT, RAT AR T %240 TS0 5 58 B o ARG A~ A 7, A
RIBBFARDT . SIS BOEAEhE . R B SR .
REBT. DLESA. BSmAERE s . RATALS EH i 2py. e, ]
PRI 5 SRR, For, RPTIR R RAT AL 55
—. RITA 2020 (EER BB

WS, KT B2 iE i 5,900,750.92 /576, ALK 15.08%:;
SEPLAE A 1,325,503.50 /570, ALK 8.77%; S2ELi# AR 1,192,325.10 fi
JC, [AHEK 7.17%; S )E TN & AR i FiE 431,551.61 Jioc, AL
HK 2.03%.,

BRI, KAT AN M 8 SR A B T

A ANRM 1275, %

2020 $}§ 2019 $)§
o x ~

A | Rk | EBAE Wwﬁ BN | Rk | EBRE Wwﬁ

2 635.03 339.58 46.53 97.65 576.58 311.4 45,99 97.71

FEHE 8.22 7.15 13.02 1.26 7.41 6.57 11.34 1.26
e

i 4 5.02 3.76 25.10 0.77 458 3.81 16.81 0.78

FoAh 2.04 0.63 69.12 0.31 1.51 0.69 54.30 0.26

&1t 650.31 351.11 46.01 100.00 590.08 322.47 45.35 | 100.00

10




I AR A R A 7] A Al 5 ST B 55 s (2020 SR

=. KBATA 2020 EFEM SR

(—) EHEFARREZLE

mAz. NRM fc
HH 2020 4K 2019 4R BIRE (%)
B RV 9,735,204.52 8,214,279.18 18.52
B 5t SR 4,010,431.91 3,409,855.36 17.61
V1 J& T BF A E) AR 2 2,235,690.10 1,955,539.54 14.33
i A AL o 5,724,772.61 4,804,424.23 19.16
() AFAERFELRE
mAz. NRM foc
W H 2020 £ 2019 £ R (%)
RPN 6,503,075.38 5,900,750.92 10.21
ZAIFEPSE il 1,461,493.25 1,325,503.99 10.26
1) 1,302,036.31 1,192,325.50 9.20
V& T REA | BT A 2 R 453,535.00 431,551.86 5.09
(=) AHIESHMERFTELHIE
mAz. NRM fc
W H 2020 4 2019 £ R (%)
2N = Tuala ch b N T R 1 1,555,611.60 831,086.63 87.18
£ G ST Pl s VB R ot T == R -421,155.20 -329,301.48 -27.89
E X S Pt o bR ot == R 1 -224,343.54 -341,460.11 34.30
PRI G NI & E N R8I 3,696,933.36 2,833,464.16 30.47
(M) FET BRI &1ER
mAz. NRM fc
W H 2020 4ER 2019 4ER B (%)
ey 9,735,204.52 8,214,279.18 18.52
V)& TR w I AR B 5 2,235,690.10 1,955,539.28 14.33
T8 g 2.38 2.71 -12.18
MR 2.02 2.25 -10.22
BrE R (%) 41.20 4151 -0.75
EBITDA 4=t 55tk (EBITDA/
N 1.07 1.25 -14.40
Eo e )
TEALIE TR (CLBRBE R B2 4/
TN EK =L R BNE il
SRR A 100.00 100.00 -
AR AT CEFR SR M 100.00 100.00 -

11




I AR A R A 7] A Al 5 ST B 55 s (2020 SR

W H 2020 4ER 2019 4ER B (%)

AR ED
A NRM Jit

W H 2020 £ 2019 £ B (%)
RN 6,503,075.38 5,900,750.92 10.21
V8 B | B AR R 453,535.00 431,551.61 5.09
EBITDA 1,616,489.32 1,434,856.54 12.66
PSR B S AR AE, G
NI 55 38 R S S i+ AR fE 36.63 49.19 -25.53
FIFIESCHD ]
WEF BREREE (&8 1Es)
FEAE LA IR BRI R R
Sz BRI B4 B 4r.41 42.39 1184
]
EBITDA F| B {# P& % %
[EBITDA/ (it A% 2% FH i A 39.57 52.30 -24.34
BB+ B AR S 1) ]

FATN 2020 L THEEE I 55 Fabs b (R EL AR Bk 30% 1) 3= 22 5 [

W

1. @EEsr AP eit

SGENES P B E

a1 72.45 127G

2. Fewtimsh A Il

R

1= JY

{5 A0

V] b K 87.18%, 7 T I RIS Ak D BRI AN 1
FEEETE N IR SUBI ISR R EIN T 87.17 1276, &8

TEEI e E

BB P A BB B A A E T 1k 27.89%, 2 iR A ik DA B A
BB IE S N L G0 18.47 47T, B S B L4180 27.66 1278, #%

BHIm AP R > 9.19 14T

3. FiEal ARl

1= JY

{5 A0

B RIEB A IR ] E K 34.30%, 55 I [ 2 R G AT AN B
FERIENHIWNIE LD 14.42 4270, & H S A LD 26.13 1270, FHRIE

S A E IR N 11.72 127G,

12




I AR A R A 7] A Al 5 ST B 55 s (2020 SR

BT RATABREREMEH R THK S BERR

—. ARIRFBEEREEN
(—) 19¥RE 01

AR A IR AR 2019 41 F SRR B H A TTRAT AT e BB —
W) FERE LI 10 1278, RAERIT A 2019 £ 9 H 2 HAEK (hif
FEEEIIAT PR 22 7] 2019 SR 1 A I B8 AT RAT AR g CGR— 1) HE U]
) WHRAR, ARG SEREMRRATHM)E, IRHEPARET 4.40 12
TEH X T A m 5, AVE 1.80 127 T2 SR, AR

THRAFEBEE.
() 191 02

IR R IR AR 2019 SR1H A S E AT RAT A fiide (G
B ZERESHIT 51070, WIEEIT AN 2019 4 9 H 19 HAEK (i
RS HIAT IR 2~ 7] 2019 4R [ 7] #8528 AT RAT 2wl gz (G 1) HE U]
1) WA, AMITrEEReMRRAT NG, Uil THxassE

BB .

AN

(=) 20¥RE 01

IR R IR A A 2020 SR1H A S E AT RAT A/ e (G —
B SZERESHIT 5 107T. RIEEIT A 2020 4 3 H 24 HAER) (L
RS BT IR 2~ 7] 2020 47 i 7] S 18 3 52 8 AT RAT 2wl figr (1D HE U]
1) WA, AMITrEEReMRRAT NG, Uil THxassE

BB

AN

—. AFFRFEERELHEAER

(—) 19 ¥§RE 01
A 2021 F 4 H30H, AaiEEEERPEPBHME, HHEERSNT
ONE RS A A R E 4.20 1270, LIRSS 1.78 147, #NREIE

13



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

%4> 3.88 147G

#2021 4 4 H 30 H, il FEAE 1A B2 A 2019 4TI ) A AR A
TERAT A TGRS CGE—WD HERERHN 2,062.90 Ji6 CHFLERN) , &
W I3 SR R S0 S SR UL P DGR — 8, SRS T TUK M IEE
VG o

(=) 19 ¥R 02

e BRI PR A ] 2019 4ETH [ A AR HEHE 2 ATF AT A RIS (
W BLAET 4 51470, HIBRKRATHRAGEMHEEREMN TAHRA A EIE T4,

FTHRAFEIEE S,

#E 2021 4 4 7 30 H, Hr i HEAE TG FRA F 2019 4RI S AR I A
TERAT AT CGEHD SEERESRHN 53.32 Jiyt (FREIRN) , A
1 5 55 HE V8 4 (A P 5 S5 AR U B A DGR T — 80, SRS & B TUK F g 1E

(=) 20 ¥R 01

Hh B R A BR A 7] 2020 4RI ) AR IR B ATFRAT AR (5—
WD HEHRE 5o, HRERITHHERNSETSH TR AR EE %%,

A 2021 4F 4 H 30 H, RAT ANIRBESEVIA B e, 8 SLE 5 4 H
THRAFEIEEE.

A 2021 4F 4 H 30 H, * g BEAE A FRA R 2020 4ETH [l A A4 B8 4
FRAT ARG CGE—H)D SEERERFN 65.67 /it (HFREWAN) , A
15 95 S B 0 4 (V0 A6 P 5 SR U B AE DGR T — B, LR S B TUK F g 1E M

=, AFRFEREBRETIKSBITHERL

RATNIER (AR RIT S 5B HINE) MMER, “19 017,
“19 WEHE 027 [ 20 #EE 01" WAL | Al iz s st e L ik, AT AR 6%
SR TR MBI fEfh . R 5AE AT, H A9 R 017, “19 g 02120
R 01 ISR R & L IUK I AT 1B, AAESER SIS AB .

14



L BRI IR A Rl A Rl B AT B SRS (2020 %)

BLY ARGFEBEMER

—. MEEAER

(—) 19%8 k01

F B VAR R AR 145 B 2y T 20194 T 1] A AR R B B AN FF RAT Al s CGE—#D
KA+ R H #2020 £ 2022 FEFF K9 A5 H o wnidd e T H ek S H, )i ZE
BER NG5 H, WIEAEA R TR

202059 H7H , RAT AR A 5E 19 FEOLEE — XA R T A
(Z) 19%5R02

F B VAR R AR 145 B 2 T 20194E T M) A AR R B AN FF RAT Al s G D
(K45 B H 11820204 £ 2022 AF4E 11 H 18 H . @y g R H ek 2 H , I
WERER NG5 H, WEEEEA A TR

20204F11 H18H, KAT NI&H % 5¢ 199 FE025E — kAT B LAk .
(=) 20¥gAE0L

FP B VAR R AR 145 B 3 1 2020 1 1] A AR R B B AN FF RAT Al s CGE—#D
P B H #2021 2 2023 A FERI3H27H . W@k R HERE H, ik
HEEF—ANZHH, WEEA SR AN, 200 FE01IAE MR H .

. KeEMNER

“19¥F BE0L1”. “197 02" 2% “ 201 BE01” Y BBl — Vb A, & RN, “19
HEREOL” . “19MFFR02” K “ 2013 FE01” AN M A Gt I,

15



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

BN RIT NZRBBNEE 04T

— RIT ANEREERL

s HAY, “199ERE01”. “19iF 802743 71202049 H 7 H £ 20204F11 H 18 H
SERAFEREATEER,  “200FE01” A AT EH R,

RAT N BUSLA S0 BIBANS L, R0 IE W
= RAT AR

IERFEEEEREE IR AETER

W H 2020 XK 2019 4EK BERIEH (%)
M= 2.38 2.71 -12.18
B I g 2.02 2.25 -10.22
BEAMER (%) 41.20 4151 -0.75
)2 PR A3 K [ S A AR
CHE NI 55 9l FH R 2 S H 36.63 49.19 -25.53
+E A FE S D ]

MIEHIFR R RE, A 2020 0K, RAT NS LR FF BN L3R 451 2.02
1 2.38, B EAFERSD DIFAL 10.22%F0 12.18%, FREIREEA K, 5 fREE S
SRR FR AR E K

MKt IRRE, #iE 2020 K, RAT NEF=H6HR 41.20%, B EFER
P& 0.75%-.

MFBAREECRE, A 2020 FEAK, KIT ANFELREMSECH 36.63, # LF
P 25.53%, f5kbTEmEKF.

BWEARE HEH, BT NAEFLE LW S fabs R MILE AR, K
1T MR RE T IR

16




L BRI IR A Rl A Rl B AT B SRS (2020 %)

BT WENR. EEARBRERRPATE LR A ST
—. BEHLH RRSER
“19 JgHE 017, “19 ¥EHE 027 ) “20 B 017 LI (EHLH
= RS RS IE
MBI, RAT N ORBE A Bt R & A2 B KA
=, O RERE T APAT B 0L R T

FAT NBOSLRTEEGIK T, filE (BiEEfra A BRI BE 321t
EEN, WOLL TG TN, EEORIHMTE B 3ER. WA n, KT
A% B S5 B U0 5 (10 240 08 AT 25 T (o DR B i

17



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

BT BRFEASUAITFEL

BWEAREHEH, BT AR GEFA AN

18



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

BT AFFEFHIEHVRREL

T R G R AR 2019 A1 W SR 58 A RAT AT fige CGE—
WD WS FVEEN R TS IE SR A PR A R . S IESR VA A IR A R T
2019 4 9 H 2 HRAT T (i R AIATBR A W) 2019 4F [Hi [a] & k& #% B5 #% A T
RATAAGS CGE—HD BRPRIRE) , BRI RS, ST iEIEs
W ERAFZEEVEE, AT ANH RGN AAA, “19 HEHE 017 HI{E H
LY0H AAA.

LI REAE AT PR A 7] 2019 4ETHI ) S A% 3058 ATF RAT A RIS (2
WD 1S FVEN R S TER A A IR A 7)o TS IR DA A IR A A T
2019 4F 11 H 13 HkA 1 (i iig EAEAIAG IR A ®] 2019 4F 1 [ S A& R 51 8 A
TERAT malfiigr CE WD ERIPRIRE Y , R LR Pgks, @il
FIFH IR A FLEE T, RIT AR FEEERELN AAA, “19 i 027 )1E
MR AAA.

R FRAE A IR A A 2020 4R1H ] A% 8 ATF RAT A Al it (Bf—
WD S VGG D A5 B bR A5 VP E PR ITE A R o il [ brfs AP
RAPRTME A H] T 2020 4F 3 I 24 H A 7 ri i S B TR 22 =] 2020 4F 1
ARG H AT RAT ARG CGE—HD BERVFEIRG) , RIS LR VFHR
&, G s E BAME FVERA IR THEA R SREVEE, KAT NI RS S5
AAA, “20 i 01 15 AN AAA.

2020 47 H 29 H, FisfE H RS PP BR5TAE A RITEIRIINESR 5 5 BT
iR (b R A A A 2019 AR THI 1] A A L A TF RAT AR i (—
WAL BB | 2020 HET A A AR BT E AT RAT ARG CGE—D) IRER P
R (20200 ) o 4EFFRAT AN EMAE SRR AAA, PFIRENASTE : 4E4F “19
WEREO0L” .« “19VERE 027 A “20 HEHE 017 15 FISE20 N AAA.

AP ERE W 2 G T wiE B bR s A IR ST A J NFHESH T
B AETEGO S IR GIEMAAI[2020]267 5) , Higifs E Bris RS A TR
FAEA T (BLF R IEERRT) B 2020 45 2 H 26 Hid &4k H 4% 1A A

19



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

S IR VRS AT IR =] BIEZR T BAS PRG35, H 2020 4 2 H 26 HEEJF
JEUETF T RAB VPSS o 5 BeERER PP b A [ Bk dE O HY R R R VP g

A
= o

TERRERVFIORBR A, (5 BBkt TR AT N FER S A 5 AN P9 58 A
AR e B ER VP, RS LT TR — MRS R Hilg 6 M H A
P e L — GG HERER PR S . sbah, BFgRGEHEZHE, F
15 B bR BV 00T 5 & AT N LA 19 ¢ 017, “19 ¥ ¢ 027 [z “20 ik 017 £
KIE R, WRATTRERMT “19 MR 017 « “19 g/ 027 K& “20 iR 017 15
20 590 (0 R T AT N RS 3 0 kA [ B AR A S BORE,  Hinids
PR AE N g 0 I SIS R ZhAS e SHERER PR, SO H AT B 70 #r IF kAT
ANTE WIERERPE R A5 R

HAE [ B B R ER R PP R TR AR R UESS T 32 R AR TR R U IE S P,
b 55 St A 0 ) SEAH SR E ,  [F I AEAE 5 B Wl L T i A [ B R sk
(www.cexr.com.cn) FHEE B 148 € A& b3 LA, HAESE 5 Bk
AR5 I RIS T 7EHABALS G 34 BT . AR A 3% & A TF 9 5 R B[]

WA, AR IRER LI

20



I AR A R A 7] A Al 5 ST B 55 s (2020 SR

B AFRAEE AT RFHREFZEARNZER

AN, RAT AT 2 7] e M R 55 T AR K AEARE) .

21



L BRI IR A Rl A Rl B AT B SRS (2020 %)

F— HibiER

—. XPAMERER

AR A 2020 4 12 A 31 H, KATANIELEST AMELRYE I
—\ B RRIRRYFA B ERE T

#ZE 2020 4 12 H 31 H, RAT NEA X HI R ALz E L G= 4 RN
RIS AT IRVS . AR a TR, HEHRRAT AN, INAEEAT AL
I BEVE M 219 g 017, “19 R 027 J¢ “20 ¥ FE 017 it i A i)
KYFIA M EATBRER .
=, fHRHFFEA

“19 AR 017, “19 JRE 0275l R AB PE M LA N S IEH PR A PR A Al .
FRAE TR AL B A 7] & TP E E b s APPSR IR THEA BT SR A F .
MR A EE NS 2 (O T AZHE WS E b s FIVESCA IR 5t/ A T NFHES T %
SV S IR )Y GIEMEVFRI[2020]267 ) , vl S [E BriE G A B 3 AF
) H 2020 5F 2 H 26 H ALk H A 551 5] R E Uk 2R vEAL A BR A 7 FIESR
MHEEIFHN S, H 2020 4F 2 A 26 HEITREIESF & (S5 . %%
WA 5 A ARG r= 2 5 R

B bR Fmsl, AN, ARGHERZIEEREN. SHMES. ®E
PERMA AR e AR H

. ERE~EARNL
2020 4, RAT NARRAE T KB AL
fi. HAMERER

RATN 2020 SEFETCERKFHIF T LAB ] .

22



i RERERAFT RF MR ZIEHESME (2020 F£5)

(RTEES, A (HARRRERARA A A 65 ZHEHH SRS (2020
TR ) ZHETD




	第一节 公司债券概况
	一、发行人名称
	二、公司债券核准文件及核准规模
	三、公司债券基本情况

	第二节 公司债券受托管理人履职情况
	一、持续关注发行人资信情况、督促发行人进行信息披露
	二、持续关注增信措施
	三、监督专项账户及募集资金使用情况
	四、披露受托管理事务报告，维护债券持有人的合法权益
	五、督促履约

	第三节 发行人2020年度经营情况和财务状况
	一、 发行人基本情况
	二、发行人2020年度经营情况
	三、 发行人2020年度财务状况

	第四节 发行人募集资金使用及专项账户运作情况
	一、公司债券募集资金情况
	二、公司债券募集资金实际使用情况
	三、公司债券募集资金专项账户运行情况

	第五节 公司债券本息偿付情况
	一、利息偿付情况
	二、本金偿付情况

	第六节 发行人偿债意愿和能力分析
	一、发行人偿债意愿情况
	二、发行人偿债能力分析

	第七节 增信机制、偿债保障措施的执行情况及有效性分析
	一、增信机制及变动情况
	二、偿债保障措施变动情况
	三、偿债保障措施的执行情况及有效性分析

	第八节 债券持有人会议召开情况
	第九节 公司债券的信用评级情况
	第十节 负责处理与公司债券相关事务专人的变动情况
	第十一节 其他情况
	一、对外担保情况
	二、涉及的未决诉讼或仲裁事项
	三、相关当事人
	四、重大资产重组情况
	五、其他重大事项




