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TEE R R T RSB R .

%2 2017-2021 F—Z v EH Z 225438

2021 FE—FfF
il 201748 20184¢ 20194¢ 20204% GEREAAPRE

P
GDP (JifZ76) 83.20 91.93 98.65 101.60 24.93
GDP #3 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUBELL L T3 5% (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[i] 5 B P H R HEE (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AL 2 B B (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HEERE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 1 (%) 1.60 2.10 2.90 2.50 0.00
PPI 141E (%) 6.30 3.50 -0.30 -1.80 2.10
WERAR (%) 3.90 4.90 5.20 5.20 5.30
WL RS R SN (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
A BULARE (%) 7.40 6.20 3.80 -3.90 24.20
AFLTHEC HEHEE (%) 7.70 8.70 8.10 2.80 6.20

JE: 1. GDPEAILIMTI, 2. hodgik, #H ot UARTiHMLit; 3.GDPIgik. AL ET W hnffidgk . 3WAAE R AT L
KR PG LS RE, 4 AR LRGP, 20174 A MR Rk bk &,

BN A KR RE, BRI FRFIE, AN F

20184 44 A AL AT R b R, F8ARMA A IR
FTARIB: B TATHRIEE Rt AAWind4 35 %2

1 ¢ GDP K3 R sefriliE, THE.

2 JSR SO, 7GR £ SRS T H AT BT I,
S I TG4 P K % A bl 2019 48 WA I 47 Lt 51
LT K, T
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HERXT GDP KR SER B RIRA, AR
AT E T BFENFHEIR; FH H 4] 2007
FEURFE . NHE T RE, 2021 F—
ZEFE A2 T AN 4.20%, IESE T AR
W Bk, SRR RTKCE 2 B — 45
TH R R O E T O R B A T I T 51 2,
e fE LR X GDP S8 R 3 1E A i k% ik, (H
TR TG I IE R K. —Z B 2 R4 %
SERCAT 9.60 JifL T, [AILLIEK 25.60%, T
BIMEK 2.90%, ST IE R K- ERREOR,
E R PRGBS R BT B A
X} GDP MK by sh e i 55, 18 DOk F 255
RPN Z T KT L. — R4
FASLIIF 1140, S 5% 7592.90 1476, B L4
[F A4 K 690.60%, F it % GDP 4K 14 5))
VERIES: AFIRZE E Ay, &3] 2007 LA
KB m KT —Z = KT R GDP #K: 1)
FLBN1E L S B B B R KB R B R
Weg, Erdit—P%E.

B REFRMEIEEEIT R, EF=E
REEHE BB, 2021 5, 42EERE
T TEEL (CPD) FHIBR & S AT RRIRAN A% J5 1
o CPI B[R btk 450y 0, ¢ _E4E [ 143 )
[Hlv% 4.9 A1 1.30 M E A, AL TSz, 2021 4
—Z=E, AETWAEF ] Mg EEC (PPD
St AIEL Bk 2.10%, SHLE A E .
NS W TR L BN S N e o
FATA ks, W55l PPIRSE AT, ok T
M SR AR E T

MHEFEMETR. 8% 2021 4 3 AK,
BB A EL 153y 12.30%, BEMT FBE 14
Hor e, BRI 2021 F—FEHHEAt
fil 10.24 {200, HIFILL/D1E 0.84 Ji42 7T, HE
AR T B R R R, R
H L PRl B R RIIVBOHE R . NEHRE,
5 BRI ARG I AR AT 7R G030 S22 S — 2R A il
WK FERER, AR AIBUR 5 5w 5
S 2T AL R e SR, R AR SR T
HE 2021 3 AAK, M2 2% 227.65 JiflIt,
A EL I 9.40%, FAFEAIEHE (10.10%) H R K

b . [ M1 R %51 61.61 /51270, [FILLIE K 7.10%,
BAEYIIGIE (8.60%) WAFT TR, VLI BT MEL
SR TR T () ) B Tk
—RRAFETEWN R IHEEREIE, WEH
% 2019 S FIEAH BFrilcR . 2021 F—FFfE— i
ANFFEILN 5.71 F12ot, ALK 24.20%,
J& 2020 A LASRZR AR 1 I E . R ARl
AN 4.87 147G, 5 — M A SE TR 85.31%,
[ Eb 38K 24.80%, [7] Eb 1 38k A g 5 A2 (1 i
HRBIKE KA B, BT A EE DL
JE R R IEE . — T — R A LT S 5.87
JAZTT, FIK 6.200%, HrpRERA . Hitl
N E SO A, 6% B A 2016 4F
DUSK A i fe 33 . 2021 4R —ZJE — A LT
FUSSZER 1 1588.00 147G, #2020 A1
2019 “F [FHAEA AT A, ArAes 2021 HF—ZE
BN HEEE B B 9% . 2021 4 — 2 4 [H B
IR E N 1.86 Jifeot, [AILLIGK: 47.90%,
TR BT EAA R DRSO CRRR i K
WURF PR 43 1.73 J5406, IR EL g/ 12.20%,
F B T T BUR B U5 AT 3 A BTk -
BN E B TEME, BRREELSHMT
B, BERBARFREHK. 2021 F1-3 A%
] 3%, 4 A 2Rk 26 4y iR 5.40% . 5.50%
5.30%. HH 1-2 AZHEHEEZmM, kg
W RIS B, SRk A B BTt 1 3 H
BE BEE T A i%, R TR s ke,
TR, Wl A AT Mg . 2021 F—ZF
B, A R R A SRR 9730.00 JG, HER
W PR 25 i P AP X S PRt K 4.50%, 2ELE T |
FE—FE LB EE B, HE5HE%H
WO A — 000N, JE R TR 1 Prde

N
=
H] o

2. BB R AL Fa e

2021 4% 4 F 30 HBUE R2 SR, LR
SO 2 BUR, IR E B ELE fRE .
AIRREEM:, AREE, BN B, BT,
RETH, "RELFBITESHEXIE, ELFE
WE HIE B R EKF M. BRI BIURE
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WL, WERE =R RL, REMLL
LB EHRBEE R . BUKE S “Raiy K 3
] “HSER ", R PR B BUR R 2 1 o) B A YR
BUOK . M B R PR SR BUR A R - R4k
AP BSCORER < K] 3 b AR Bl % X
R BV R T TR o

@it MBCRERFFRS M S H R,
SRR SRR BT B AU BSE SRR,
PRFF B A B A 2 Rl ALY 3ok /) 44 L &8
DR EEAIURD, ORFFE AL R EE AT E .
2021 4F 3 H 22 HA[H R ERATE SRR AL
R R PR A R R F R, R
HIBIMA TR AR 035 FER0R, SR XA
RRE.

2021 —EHEATIBE RTINS, FER
H T 0 3l P B 15 6t PR 45 e TR Ak, T B
B, BT A e ss, sl A
IR o AR KRBEE PG IE WA E , JE RIH 973
gk sE R, WRABIFERME TR AR
ELVIZIRE, SARAERERFRBEK,
& B R BB R ERIFE, REREWE
BERAL: b T BRI, (R R £
W 32 ) T8 IR S8 MEBUE, KRS
DUFAT S g 45 B 52 1) 1 9% 4 >R A &%
TR R L TR, YKk AE R, T
PRFFIGHEIE K T 7 B ar RIS, =2
s R El, BRI AR N, BEE A
TEARWHE R, AR b 45 o 1 A S . %
WE, 2021 ERESFRREEHSE, &
M — A .

B TR XES

AENE SIS, W S Rtk
FXTER S Pk g . Horb, S 5040 A F]
BN TR R, e A 55 AR 23 =) R
TR TTRREE R A m Mk 5536 B R A e b T JE T
i, BEITH XA TG A mhk F e EH —
SE R o

1. KZEB&RRT HITL

BER, BARHHNBAZE B BKF,
e #t—Fy X, @EeTHRNRS, 68
ARG RBTRERE—F IR, 2020
FRR, EEFFET, TERZH &OHEHE
F 4 AELSFRE, REMEREEFIHK
FHARLFTEEA B & FLE5H 8 R,

FH MR LA, KK ERL

R

0 7 A I R 55 AT M 1 5 5 A A R K
FEPPT WA R, — AR5 A
UL 53— D7 THON S G 7= i ks 3l . H R
Py b I 00 A A R 55 Al R A 2 Ay
MRSy — RN A &S5 3
PE R A E R R, X 7 1 S SRR
[ ZEANSRRAG R A 3 —FB o 2k B Ik 32
P ARSS, JE I ) Al ISR 45 B R R . Ko
i B 2 BN BRI Tl JERL R R
S RPN, b BRI T AR I | R
Bl BERSE, TR ZAFE ek, &
taE . LS, Rl RS oK /D
F RS, R EARE S AR,

Mo B R SR IR TR E, LAk
FARR ] 7 ] 5K R IR DR SCHF RS, TESUR I
KGR T, BPATIID R T L& . A&y
T, AR, HASTHEEBEE, KR minis
TR BB, BEA A ) 2 ) 1 SR
AN, KEEHE TSR, 2 2019
AR, KEH MRS T BT
{HAZ B BN R, AXBRE T R A 1
K, 2020 4F 1 e i b K mE i sh Ho b ER
SR IR R IRIA R, T 4 ARREAFEK
A, TG BE A P 2R S SRR 1A i,
DA% A= BRE Bl A A 18 5% i I 22 5 ol
AN RKEZRE M FRR T, dakEmE T
WEAMiER G R KR, PEEE A KA
A SR A ERA R A AR AR A
QUFTE, 2020 AFARORSER an i A fe Bt ot
J3 S AL
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B1 g5k FERRABNESHELHHRL

012 1112 1212 1312 1412 15-12
— PEXRAERNEER SR

2EFIR: Wind

FAHRR: Wind, FREFA3 5

T R T R REAT L T S R K 7
5N WS 5FMNRZ, k&P EER. i
% P E 2T T, R SR R A R A
PR B AT M R SRR A v DL Rl A S
AN RRIGET 16 1 Z (10 52 S i aQ e nfl L 4k
U LR B IR 55 2 17— AL A5 SAL AR BEAL Y
RT3 T o RS T i AH LR Al R P RS R
FO-BHURTE , BE Gk OGS IR L% U8,
i it B < A A 5 SO P iR it AR
AR S5 ITLIE AR 55, XA (5 R R
BT R AR, SCBLEACR RN IEE .

2. ERATL

A RREAF BRI R LS U YT E
R, BFREZIREAFE%E, FRATLHER
KAk F4RE .

(BFEAT AR R R TRH, (5 FE 7 P MU R
HHEK, 2010 EAATI IS FRTE P~ U B UG
M ASERL LR, 2012 FlE T RV IBE, —BX
BN R FARAT AL 88 — K 4tk %%, 2016 4F
BEILEENT “20 JILHAR” , BHE4mh
R 55 SEAR 2 (1 EE 2L ) 5. 2018 4E LK, M
I TRESE ISR @ TE ML 55 R, HEBN SRl AT AT,
S FEEE L 55 R B B, Z B EFEA R 1 3)
P SN 8, 5 BUE FEAT AR B 7= MU
BB BiE 2020 SEAR, 4= 68 KIGFEA A
SRR B 20.49 J5127T, #2019 4F
KB 5.17%.

FRATLRAGH RS E—, BEUANE
RHF A L S M A BERE X,

20204713 AT BN DN BB A, A=A E RS
TR, BETE, FRLe)2KRE Mm%
EHEERARA TR, FHRLRNEHGBEER
NREEZE,

BHA RSB WK T A 45 AfE
V55, F A [ b 45 T R S s B4 ) S IS AT
B

20184F, 7ERRIGE . BATHF S =T, EiE
WS WA A EFE T B R 1%, BASFEAT kAL
FHER R SR B, B A 55 19 AT A AL RN,
(EFATA BN [F L A BT R g [EIn, 76
AT ] [P A GRS R 500 T, 1T 37 9% 46 1
5 IR 1 E S E R R SR
WIXE, FECPENLE A SRR R — 20 N %
NS5 FR A A [ WS A A, B AR J5 R e
BN

20204, fEHEATIEEN G FTE T, 44F
SEPUEN N 1228.0544. 70, R EEIE+2.33%; 15
FEAT R S 41583.1814 70, [ Lk T B4 19.94%:;
B FEAT M N R S~ 196.42 5 76, [ EE R B¢
19.58%. MUK AEEHRE , FEEFEZ A EIH T
a3 R, FFR SISO 5 ZE RN I b L 4
k2 EFHES, AEFEA A B E BRI
[ A M 25 FLEON o EEA /N . 20204, EFEML 4
PN 52BN E AR EE R = 7K, (546
bz 25 Wie N R R B W N o B 43 i) Dl 70.39% A
4.50%.

2020 £ 5 H, WMk (FIEAR B
SEEHETING TERERR ), #HA
A 5T HRATRE M E FERR BT R, 4% PR i 8 1E
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RIFIFBIRE

Fk 55, HEBNBEEEFR ST BAAN, KEAH
PR TR N BT 5T

3. BEITRBMBFRIA

B1H R BRF R RGEAZ
FRRZ—, L2576 RIFERA NS QY
KRBT A AR,

1T T AR S AR v, s, JB Al
S, RS RANET TR SRR . 2
R X B FE IR 2 —, 5N SRMIERR “E
R, WA S AENTIX . BT E e
1T AN IR I VU S BFHE IX 2 —, AT R
R E R AR ESCE R X 2 — (B “Hrifs
X7, “HhE GE® HHASRBX” =K
X 22—, AR ABAR IR kAR
X A E BRSO G R R 4%
HO AT R 2

2020 AF TS X AL P2 B fE IS 6384.02
.56, Lt 2019 SEFH K 5.7%, HiEfEREEES
AL, HoA, S nE 28.89 12T, 1
£ 2.5%; g 2519.84 14T, K
6.1%; 55 ==V ¥ in{E 3835.29 147G, #K: 5.5%.

JZ17 2020 FIA B IEOL, — AL
HOT, W —RAILTE S H 976.9 /27T, H

W TS S 939.9 147G, SE LTI 97.1%.

HESCH 159.6 1470, MK 8.1%; Fhox REREAIgE
7 63.9 1270, H K 2.2%; DA {7t 71.9
1276, 8 3.5%. BURFPMERE S TS 7, AT
PSRN 821.6 44 7T, JTREH 136.9%. 4>
TEUMPER 4 1035.9 1270, H: 44ET
X 1033.6 1470, TER T 98.6%. A ¥E
AREEWEITH, AW EAEAZEERA
4491278, NTEK) 113%. W EARALE
A SCH 30.8 47T, Horh: HEMRE S H 30.8
.75, SERTE R 77.9%.

2020 4, JE [ 1&mnl A LIt 4 amhl
S NME 783.83 1470, HHK 5.3%, 5 GDP Lt
., W ETAGF kB —&. 12 AR, AR\
ERRFHEK 131%, AR MR RFH K
14.9%. NEIFFTIAEER, AR 5 4

BT, BEK: 26.2%. Sl 6 AU o kSR
SRS AR IO 5 4T LR 2 B,
CL R I BSOSO (1 B R

Sl IR B BRI A WG 5E . 2020 4F, 4T
TAE Rl JE) BRI 1 0 BEROR, A B N 3
K 1.7%, WIWAEER R 1.2 Ji1e, N
MK 14.0%, HLEERES 434

AL 0.83%, FLREFRMIK 0.2 ME 2 A, BT
G EPP AT A G SRR SR, 7 2020 4
EERONE RS NREEN T ST, ZI10552
WS AR BE IR, A SRR AN B 166.05
275, MK 23.8%, MR KIGEY B E L.
WA B B, By sehaAl i Ah ot 2 fE
MREL i, 36K 54.4%; MHTIHIX KA, &
VBRI T3 BT A B, UL S I e A s 2% [
K (X AL

Ny BERERS

1. AR

2021 4 4 H, EITHIBUR LASE i H 5
AR BAL NN 2.30 1276, #% 2021 4F 4
AR, AFEMEARFMSLE T AL 204.83 14
JG, HETTH W BUSFEA 100%MA, &7
U= N A ) SEFRIEHI .

2. LM EEH

NEHEHENTEBARTLEER, £
RRIRRE A 4, R RIR T R EZR
FeREBAT B K FREE, RBLERE.

o] 2 B 11T W EUR5 100.00% 42 B i £l
BT BU RS 1] o0 B0 B e BEr=, ok
Bt e R AT AR 5 4 7 SR s i i g — 2R b
A, REITsKKEEER.

NN W | T b A ol O I . ol S
XIF& F o s, HEl, o6 S8R EL ik
F. (B0 4. HAA, . M. B
AR L O R X s g e S s A R R
[ THEBMEFE, 1 FIRAE 5 E BARA A
(CURRRR “JEITRE”7 ) « B4 Raw s
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RIFIFBIRE

AWRAT CUNFRR “<@BATE” D o EITiE
FIHRA IR A CRimfafs “ZrTmak” ) &
HE G T AT WAL T TR SRt O 23
HRAWR AT, ATTE TP A SO0 R 3
KBS, M RE@400/™M 01 H BeThis v IX
AL T R TTHT KA IR A =], EZNFE 3
—REFE TR ST P B A Yt e S I H 4
RBR B S Ie B BV 55 AR O T T AT BUR U
AR, SRS AITE T0m AR, ik
PRI, e R AT RS e,
TR TS, A L R R A B R ML I
H, b8 mi H RS 51266012 7t .

3. IR A

B AR A BT B RS, TREF
BRXFEHEKR. N IA LGFLG2E
R R AR L G 7 L BURBLE, TARMFERK
B R AT XK.

(g 7 R 28 BF X R IR 4 ST« 72
SRt @ik BN E SRS, TR
JRFAE SR VA B AR 300K 7 249 23 J3°F 7 TRAER
PR Gl O R X3, 8 mIAE R 5 4
FOERIT R EFE 6 BT S vt it 32 2
I T RN U8k 4l b st 4 B AR AR

HRAE 1T N RBUR & T L JE T T4 R #%
TEAE A BRA ] (@A) E R (2011) 249 5,
JE 11 T BUR B R 4 [ 5 A+ B8 N R JET] T i
B, BT BUR Y54 T 4 R 442 It A PR
AFE (LURERR “@leix” ) « BITHERETE
AE IR R R = N LR, &%
P % = RS A Y 45 BB g K

2021 E 4 H 7 H, EITHIMEURX 2w 1
B 2.30 1470, A XM RE, ZEBUN R
JIFEER

4. ARG
FRAE A F AL R BN RERAT (kA 3R
Y, A 2021465 H 24 H, AvIAREILE AL

3 A EIBA PR R B SR RIRE, PR T
PR PN T N7 Mk 45 98 00 H 35 1 2 =) BT AR b o

B CEE KA RAETHE L, AR
JEZITE DL R AT

R 2w AL AE A T T 37 K AT 5 55 b Bt T
AR BEAHER, AFLlsissics, B
2T OLR T

+. EESH

WIZFEA, NG SEEEMTE, TIEIKS
A%, NARFERL, BUHERINE, 25 £
2 EE e li FHA5 T fE3T A E) I R A R A)
R,

AN TR CA TR IMAHDREDR, @4 A
BHAN, MYEARNEE. RIE (AFER)
AFANRAR S, HEB B NE T BURAT R
KRy AFEESRS, DHAGEFHR, H
H, EHEKIAN BTEFLIN RIEAFERED
o, R MARNNSEIN R TARELND,
HRfEFHHAIN. 20204F, AFEHERRE
HAREH,

RIE (AR e, WHESmsLIRH
Hik. HATAREHESHILEEAR, FER
HEAL B AFENIREEE BN e, &
He WHS 20 ToME, #AHER. H
AT A W B H A ANBOAR e (AR =R e A
¥, ArRext A E HE B E R — e A

20204F, 7w E ) B G KA

N BESH

1. ZEWA

NE EEVFUNEEZRAT HA S, {2
A RRIR SR T3 FIE R TTAKE K; 2020
S, A3 NS A EMAREAIRE PRI K.

AT R T 8 E A 4 s A, 45
Bl RE L 5 RS A X AR Pl % 9345
WA, AR AFEATE R B S, SRl
%5 MR T A T IR o 23 7 52 5 W 55 5 g N
TR, (BRI 32 BER VR T 4 IR 45 AR o

www.lhratings.com
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2020 4F, va]lEDEYN 83.40 14.7T, [FIEL
WK 17.83%, FE R G SN E itk 55
N LT

AT EENSS I, 2020 4E, FEDLSIRN
83.27 12.7¢, [FIELIK: 18.05%, FESSUAN
Bl EIRN 99.84% . MR S5 KK, 2020 4F,
5 G\ 256k 3B S5SNI DTk B R, o bk I
70%; il RS RS A R RN RIE, 5

FEAE 20% 7 45 5 v DX FF R A H A 28 0PSO (1) 5T
BRANK

2020 4F, A SEHAR T IRES 14.23 147G, [F)
P 22.29%, =E R GRS IRBR TR S
I7] b 358 0 BT 5o F8E8 AL 2t 3 B R T AR A %
VORI A Rl 5 2020 4, PTG S E
MV ) B R 98.58%, i 7 MU Al ) BT AR

A3 NE EEUHPEAF LA BT (42 12T %)

2018 4¢ 2019 4 2020 4 2021 SE—Z
433K BiH

EB i bk &M i bk X i bk &8 gk
4 52.85 79.90 | 55.24 78.30 | 64.01 76.87 14.44 74.87
. 4RI 55 12.37 18.70 14.41 20.43 18.17 21.82 4.64 24.08
iii\k% R IXIFR 0.29 0.44 0.30 0.42 0.30 0.36 0.05 0.26
FoAtholl 55 0.63 0.96 0.60 0.85 0.79 0.94 0.15 0.79
&1t 66.15 100.00 70.54 100.00 83.27 100.00 19.29 |  100.00
¥ 5 0.45 3.47 -1.51 -12.44 -1.38 -8.75 0.13 2.96
. SRR S 11.64 90.33 13.02 107.08 16.39 103.75 4.00 93.72
jf%{klﬂ% F X FF R 0.17 1.29 0.17 1.37 0.17 1.07 0.02 0.47
HoAt L 55 0.63 4.91 0.49 4.01 0.62 3.93 0.12 2.85
&1t 12.89 100.00 12.16 100.00 15.79 100.00 426 | 100.00

VE: VAR EF A S MR E) KRB Fn T 8] BARFT BAR SR ATV
A8 435 A PR 8] K3
Tkt kR a3, BRI

2020 4, A A SEIL 15.79 /2o £ E WA E
FlE, FEHHEK 29.85%, FE AL RE N
G il AR 55 B BRI NG B K BT 8, A F) B E LSS

Hpe b Stk 036 A B E RS, B 1A mRIE A TR 8] K3 BT

BRI EOR A T e iR 55 55, Hottolk 55k
SR

kA4 wEAEBLEEAEHE (Bl %)

TiH 2018 £ 2019 4 2020 4E 2021 % 1—3 A
5 0.85 -2.74 -2.16 0.88
i e 94.07 90.34 90.19 86.02
R IXTFR 57.76 56.00 55.79 40.27
FoAtholl 55 100.00 81.80 78.98 79.45
ZEERE 19.48 17.24 18.97 22.11

Ptk SR, BRATIE R

2020 4, oS ERIF N E; SRk
%% BRIRLE 90% LA s A XA & HiAtholk 5%
EFRF LT, (H2RARL TR &K

20215:1—3H, FEMSIN19.291276, FL
o, RGNS SRR, 5 EENE S URNT4.87T%,
SRR S S UN4.6427C, 5 E24.08%, FIX
Fro HoAhk 55 &7 LR . 20214E1—3H, ®

AV 45 B 5 1F50.88%, MKAR AT HARAK T
SRR T XIFR. HoAhl 55 BRI 280

2. WHL%

20204, ® SR8 6 T EMARR,
ZERABRAHHRME, FHEXNAKXZH AR
REXHAE; BRI K, 22K
1%, AEARHAHE, LTHEPES.
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RIFIFBIRE

AR RN S et 3t b e AT ) el |
PR FEATIR A7) CLLUR AR “ &3l )
A P AN = e S /A I N T ]
[ Fr” O Mg B Sk A PR A =] CRURRIFR “ g5
ol ” ) fiatiaE, HAgE P Ay k3
BT E N G055, <[5 FE B A < B Sl 4y
57 H PR Sk 55

O ) B2 5 M 55 Y 5545 2XOR KSR T i 0

PRI ZEAL Gy (227 BB S IR M O 22D

AL GRS B AR B d A, ] Sk
BB, R R B AR B 5 20 1 32 T B
SEIEZE . RIS AR BN, Tt i
T HIE T & T AR FHERA R A, 15
PIEEZE . Horb, B H it AT B S IRN
BN GG A, W E 20l it A
wilat, FFAMREAESmET AN A
R . N F IR BRI S5, BB SR
I “VIHSEM” o 2020 4F, SEELER Sk 550N

64.01 127G, [FIELIEK 15.89%. 2020 52 Gk
EAIOEEV I ESTPSEiE88

2020 4F, A 58 EH 64.01 1278, @M E
FUA B = S T I L, 4 B AR E 35 5
IECKIRFERIIE K, 4374 15.68 12701 18.19
{256, [FHsr 38K 39.48%F1 17.49%; 1L 17"
s A B AU 52 T AT I s e [R] LG T B 5.96%
% 25.10 147

AFRHWNEZ G FL2 hEA. EHA
Al KRB PG R Al K 500 3R Ak, AF] E
TR ST E . 2020 F, AT MR
O R M 80 o R S B L B 43.03%,
O A FHT KRR P A S R
H L E g 42.58%, AR .

2021 4 1—3 H, B GBI N 2RI T
EHNH G, 153 14.44 1270, Hrb, AT 5
Pbfeok, 153 45.22%; KEMIIAIER] 4.56
.76, (b 31.56%; S@Ar kLRI AD = 5 b b
BN,

&5 AR HLFAEHA ($42: 2T, %)

2018 4 2019 4 2020 £ 2021 HE—FF
vie S WA

£t i b &8 124 &% 124 &5 i b
$E R4 Sk 50.06 94.72 55.24 | 100.00 64.01 | 100.00 14.44 | 100.00
R o x5 bR 5 2.79 5.28 0.00 0.00 0.00 0.00 0.00 0.00
A 36.57 69.18 26.69 48.32 25.10 39.21 6.53 45.22
BHBE EmAE 5.43 10.27 11.24 20.35 15.68 24.49 2.66 18.43
eplbay AR BN 9.34 17.67 15.48 28.03 18.19 28.42 4.56 31.56
FoAt 1.52 2.87 1.82 3.30 5.04 7.88 0.69 4.80
HERET 52.85 | 100.00 55.24 | 100.00 64.01 | 100.00 14.44 | 100.00

FAPRR: AN RAEE, BRETIEERE

3. AER4%

N FV BT 36 4 i B b i 45 Al e, Mk 5%
WRAEF. HAR. e, ADLEE . A AL .
T E AN . A\ SR S35 2 A A 4l
MRS BRI 6 0 HAT, A R 4/l %5t

FE s E LR ETTEPMETT. TR,

FITH &R B AR A CRAUR sk “ = ie)
B8O L BITEE. RN, @RS IER
BRAR IR “eBgE—iEsm" ) %,

(L) Elk%
20205, BB RfE#LE5LEESF, 1216

b A B A b SRNR e A T K AR
MR FEIFRF,
AFMERLSHENTEREREE, 8%

2021 4 3 AR, EITHEPRMEFEE M ot A A sl
PEARIA 37.50 127G, A A8 4 5 4 3 (R B RE
A E 11 E FR{EHE 80.00% 1) B 4y - 5 22 2020 A,
&1 PR EFE & FF DR %= 00 78.41 1476, Bt
HEM A 56.34 14T, 2020 4F, JEEBRME

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
£ (BEARI AR BN FI K 42.68%.
& 6 BEIEMRER (B3 ) BAMR (45 120, %)
i 2018 4E 2019 4E 2020 £
LN ia)ad LN 5t A e

Bk =pleS 2.27 28.30 3.96 40.53 5.37 38.52
Hp FIEHA 0.37 4.61 0.27 2.76 0.51 3.66
BT 2.24 27.93 351 35.93 5.48 39.31
ek % 5.75 71.70 5.81 59.47 8.57 61.48
Hrp: &4 3.42 42.64 3.71 37.97 5.10 36.59
H— 2.26 28.18 2.01 20.57 2.98 21.38
o P= AL 0.03 0.37 0.05 0.51 0.35 2.51
BV ETF 8.02 100.00 9.77 100.00 13.94 100.00

TR 31 RBE, RS RAS %

R SRRy, 2020 FELLSK, JETTE PR
FHE SR FENES TEETT. #uk 2021
3 AR, WBEERIES, EITEREIEH R
PEFE S HES R SEIE. B— R ESEFEA
T P= RS HE & Ee 4y B A 32.65%.56.46%- 10.90%,
BB G0 LR TR .

MASFEEE T KA, 2020 FLIok, JEI]
E PRASFERF AT S 7 AL, R 4imiE 2Rl 55

FIAE, B B B ARG FR BT RS R B, 30
EHAMEIER A I BT #2021 4F 3
AR, EITEPREEEE R SRR
1269.62 147G, #i sh & BERUSFL VT 7= R %1 1238.67
255, 735ld 50.62%F0 49.38%. M&iHy H&,
J& 1] b5 FE A2 58 7= 5 sh 8 BAAR O 48
W B R

A 7 BB GFFIL (F2: 12T %)

2018 & 2019 & 2020 & 2021 €3 K
SR WE
&/ it EB il a &/ H &/ it
EEREFIT 695.38 35.66 683.34 33.99 660.61 29.88 818.84 32.65
R VIR R ST 1221.70 62.66 1197.68 59.58 1263.03 57.13 | 1416.17 56.46
=S+ 32.68 1.68 129.26 6.43 287.12 12.99 273.28 10.90
i FhEEA 327.75 16.81 639.64 31.82 991.34 4484 | 1269.62 50.62
Ei7d 8= Wby =
k=L ki 1622.01 83.19 1370.64 68.18 1219.43 55.16 | 1238.67 | 49.38
BIREHER=RH 1949.76 100.00 2010.28 100.00 2210.77 100.00 | 2508.29 | 100.00
ForbRIR: G RAE, BT
MEZFE T =R RE, &I TERMEFE52 74.36%, fithEcE. Hdr, #ia sl et

FEBE P B R Sl el SR RS
Mo ATk, A 2020 SRR, JEITEBMEFER A
Sl FEAH Y < RLR R D5 3 b ) B2 R TR
PeErit 1643.91 1278, AT BB G

901.10 147G, &ZFEH = AT 40.76%; %A
SR HLAEURL AT 231.02 1278, (5 10.45%;
) R T 214.14 1275, 1 E 9.69% .

% 8 ENEMREIgRT SHEmEmE (F45: 2T, %)

5 2018 &£ R 2019 R 2020 &R 2021 4 3 AR

H oW | &k | 2@ | 5w | @ | 4% | em | &k
| 798.09 40.93 874.74 4351 901.10 40.76 1008.20 40.19

BN 294.75 15.12 289.57 14.40 297.65 13.46 345.84 13.79

www.lhratings.com
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SR 394.23 20.22 254.88 12.68 231.02 10.45 329.83 13.15
Jz5: a4 279.05 14.31 217.85 10.84 214.14 9.69 192.49 7.67

N7 1766.12 90.58 | 1637.04 81.43 | 1643.91 7436 | 1876.36 74.81
5T 41.38 2.12 29.67 1.48 35.61 1.61 59.23 2.36
HAth 142.27 7.30 34357 17.09 531.25 24.03 572.70 22.83
it 1949.76 100.00 | 2010.28 100.00 | 2210.77 100.00 | 2508.29 100.00

FoARIR: ANE) R, BROTIEEE

B2 2021 4 3 AR, EIERMEEZIEHR
FER A A E AT e Sk, RIS E] 40.19%,
5 FAER & HREARREE; Bl S
) o L bR, 20 18.79%. 13.15%;
AT B ) o EEERAG

#E 2021 54 3 HIR, EIHERMSICAESE
FERBE I H 3L 19 4, SRS FEREE 1M 52.16
275, Hh 14 N NRSERRGEINS ()
B, WA 42.46 1278, T H SLR RS
TN 5 AN NFENEHREIT, W AEH
9.70 12.7t, KA FEUE T EH R E 6 B B SLPriti 2k
IR

A 2% 7T, IR BMEFE R %A
FEFFREGTER S Rl R 5%« A BB 28 A 4

PR AR 46.62 1470, For, BT
LR 14.46 1470, IR B SVAR) 31.01%,
b E, BT RAT T R B E T TE bR E
6 KRR BT R0 11.38 1476, HEbA
24.40%, FE N R T A H R A PR A A
J RS K A B A R A 7t s HoAth 5%
PG ARE 8.57 /47T, L 18.37%; HEEXTE
A 9.57 1278, i 20.53%; EEERIfR I
SERREN . A 2021 4 3 AR, (SHE~
Pt AR 34 LRI AE 2000 |, HoAth
RAVGHE = 5D

A 2021 F 3 AK, WEAHRTEHBLLER]
47.00 1275, B EFERIEK 0.82%, AKX,

JZ T P A5 R AT M 55 AR R A A5 R 20 3

RS, A 2020 4R, ETEBRMEFEIRE
A 9 ENBAMREREAFZHFTHL (B8 12T, %)
S 2018 4R 2019 4ER 2020 £ 2021 HE—FEHEFR
&5 5 &5 ia &/ 5 E &5 i

fEHer= iR 12.93 34.43| 19.82 46.23 | 14.46 31.01 12.86 27.37
AL 8.21 21.86 | 10.43 2433 | 11.38 24.40 11.76 25.03
R4 6.00 15.97 3.74 8.73 9.57 20.53 10.99 23.37
JBr 5 2.87 7.65 3.01 7.02 2.62 5.63 2.49 5.29
fiids 0.32 0.85 0.59 1.39 0.03 0.06 0.03 0.06
He g 7.23 19.24 5.28 12.31 8.57 18.37 8.87 18.88
it 3756 | 100.00| 42.87| 100.00| 46.62| 100.00 47.00 | 100.00

FoAbRIR: A IREE, WROTIEEE

WATERVET I, AR 2020 R, 15T
BRI T T B, AT R NE A TR KT

BE 2021 4E 3 K, %%

.

VAR BUT BRI

% 10 ENERER (Fad viR) kAMk (£45: 12T, %)
T EH 2018 43K 2019 4K 2020 ££K 2021 4 3 AR

ESAEN 44.90 44.35 40.18 41.06

25 Tl 55 JRUS: 9 A 2 il 17.58 30.54 33.11 36.50

A B 0N 55 RS B A 2 A 255.37 145.21 121.37 112.51

= 50.25 53.06 55.09 56.41

R A N 89.36 83.59 73.01 72.80

Fobtkom: a4, REFEER
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(2) REEFE A E 5

BENMAERANTHER. BEERF KL
EEBRIREAHBIRMLE LS TR AT
FEEENE, 2020 Frik, HRREFFKH
2 B b S PR

DN FAS B P S AN Ak B 5% pl R D A
fiar, BITREMALT 2015 4F 12 H, B4 JH ]
T TR v R P AR AR I 2 A% v R ST (0 SR T T
HR. mERE FEE S K% =it
SO AL B T E A S R A
Flo #2021 4 3 AR, EITHEEM AR

S ARSI 16.00 1278, A w]EE A F £ R
SRR E TR 62.50% 01 -

JE 1B AN R IO b B %5 18 200
b AAEUOW . ST YSORT R 45 HESK . 2020

FELLK, EI]

A IR VRIS AT AR S

B

TNl %5 5 bR AR 25 B B0l S5 IR 2 R AIG, JEE
ITRE B RET I, AR B ks ple
W, WIS

2020 4F, JEIT3E A R T~ s As 57.08
{276, AL R 11.02%, 3 /RS E HSRIL
W B IRAESR, I TREA R Bl &

IERES i B

&1L BRE NSRRI B (5 L)

i E 2018 4R 2019 4& 2020 4&
24 HAO R A 64.24 289.18 261.31
Hep: “AERE” & 44.14 78.03 222.73
CRSTIOE” B 12.85 36.95 20.76
RS THE” fR 7.25 174.20 17.82
2 A A 33.47 64.15 57.08
o “HIEBOE” B 27.61 21.27 41.69
VAR Y 2.91 14.12 8.59
PR EEER” R 2.95 28.76 6.80
BRA R EF=KE R 31.28 55.01 55.51
e “HAERE” AR 24.02 39.22 37.15
CORRSTIOE” 1EE 7.26 15.79 18.36
PRSI R 0.00 0.00 0.00

ForbRR: ANE AL, BRETEHE

ANREFAE T, 5 AR 55
PECRE s, SREUCARF AR B 77 50, 2 "l ab & H bx
WIPR T BB N 2~3 4F (“MREFE RIS b
A8 o IR EWOEA RAAURZ 08 =28 80 3 22
NG Bt | R AR AR AL B AT
B A=,

2020 4, I 19 B EIEL4: 39.49 147G, [F)
P34 12.41%. 2020 4, JE[ 15 70 i
BT 40%, B4 R Ea 8 5 T 30%. o 2020
SRR BT R, 2T 2020 44 ET
b B A BURIE T RETEL. ZEAE SBKET
FErsZm, 2020 4F, BRI I EORAE T
TR

k12 BENMEERBRRSAREBEAL (B4 12T %)

g =] 20184E 20194F 20204¢
YA E A 52.45 160.46 39.38
R B S 158.45 318.91 358.29
2 BB 4 R 0 4 20 22.87 35.13 39.49
ST P4 B 470 62.74 97.87 137.36
Ao LS 74.62 63.59 47.40
b Al 39.60 30.69 38.34

E: L W EAW AL EBTLGRA GERK LRI,

R MAEH” AHH BB LT A KeFALE

2. FEERFE=RHLELF R DKM ET; AewF=R N H Rt E 25

ForbRR: AN E AL, BRETEHE

www.lhratings.com
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RIFIFBIRE

(3) mhFEAH TS

A EAR LS5, RFEEARLE
RAX, LB P ETES, 2020 F, AB
PERAZHERME, BT =REFEE
iy, BT, SRMATRELL T LR
B, ExT L £0945 A RS R A £ E,

ANFEE TS e MK AT, &R
SRR T 2015 4F 1 H, 22T TH ZR &
“ZHE7 (S mkAREL. RHE) RIEE
PR A R, REMAEAEEE T H R

X E T X Em ik, 4% 2021 4 3 H
K, SRR G ARSI B A IS 0.80 12,
EI6, AFIEE T A F SRR T E R A A
FNGx I G 2 (e G AL BT 100.00% 1 47 -

2020 525 F ki 98 e B R, 4 (R R BT
FRGOW 25 BB A Fr N F%, 2020 4, FHBTHE
P 13.72 1206, R RBE 28.47%.
A 2020 K, G0 R G IR R 65 85 5= R A
25.90 1276, BAFHI R4 13.46%.

(13 A RMAF*RT

AT SHEL (F45: LT, %)

H 2018 4E 2019 4 2020 4F
rE i b rE gt x& i bk
FH G B 7= 2 HA TR 9.02 100.00 19.18 100.00 13.72 100.00
Hrp: B8 3.30 36.60 15.90 82.90 7.03 51.24
i 27 0.60 6.65 1.78 .28 0.96 7.00
IR 1.00 11.09 1.00 5.21 - -
AR a8 0.67 7.43 0.50 2.61 0.40 2.91
BT fi AT 2.00 22.18 0.00 0.00 1.50 10.93
Wik 1.45 16.04 0.00 0.00 - -
H =2k 0.00 0.00 0.00 0.00 3.05 22.23
AR 0.00 0.00 0.00 0.00 0.78 5.69
HRMFEE=RM 19.67 29.93 25.90

TR 834, RETAZ
VT, 2020 4E, 4 [RAL R RL 6
PO 3 B T HUE A, (5 EE N 51.24%,
[ He 2L 31.66 N T 43 Hi
BPEERE T, BE 2020 4EAK, By
RGP~ R W = I LG E N 36.32%,
P S R I LRI 30%LL ], ETANSE
A (AT ST A m) B B AT TN BIEEK,

SR GO R =T T L2, #
#2020 K, IEHET N 72.94%, B A
K 2149 NE v, FRRIREEECHHE; X
HERBE P HE 27.06%, 2020 4E V1R KR
A EERRE R TR RAEL 30%,
AR E HELARE . #)Z 2020 2K, S5
TARE=,

AAAENL 55 T HE ) 75 K

& 14 RARREATESHRE (45 12T, %)

P43 2018 4ERK 2019 4£R 2020 4K
B 5 B SR i B &R & kb

1EH 19.23 97.75 27.21 94.43 18.90 72.94

FeVE 0.44 2.25 1.61 5.57 7.00 27.06

KR 0.00 0.00 0.00 0.00 0.00 0.00

AT EE 0.00 0.00 0.00 0.00 0.00 0.00

PN 0.00 0.00 0.00 0.00 0.00 0.00

&t 19.67 100.00 28.82 100.00 25.90 100.00

ARG~ ETE 0.00 0.00 0.00 0.00 0.00 0.00

WA= At 0.00 0.00 0.04 0.13 0.00 0.00

HEHA 90 K UL 3= At 0.00 0.00 0.00 0.00 0.00 0.00

TBAE A R 0.10 0.16 0.43

FAP R A IR, BEATAE A
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XA AL B 710, #E 2020 4EK, 4R
FMER T EESMEREEEN, BN E

TS B WL, BRE, SRS
FHEG T AV RE X, R R

& 15 AEARRIMFTESHRE (45 12T %)
2018 £EK 2019 4EK 2020 £EK

g &5 i B X i B &5 g b

JEi] 1.45 0.17 0.55 2.10 8.11
. CAEETD 5.27 19.00 63.63 13.92 53.74

il 1.05 351 -

biple - 0.92 3.09 1.23 4.75

)i 0.30 0.34 1.14 2.25 8.69

i 2.00 5.88 19.70 2.73 10.54

W 2.50 8.37 3.67 14.17

&1t 9.02 100.00 29.85 100.00 25.90 100.00

FoARIR: AN REE, BETAZHEHE

(4) %

2020 #E TRl SR e K, &
E 2020 5K, AT ERRDELEEF TR
Ak, BT RARERNE S 68T, K
FZRAK, AREANE) BT A8 0 T BRE AN

AN FEHHR AR e B TR 5T, A
2021 4F 3 AR, JE 1T HHLRTE M BT AR sfc ot
A3 9.00 1278, A FEF RG] 70.00%. JE ]
AR LR JE T 288 — A A /A B 7L 5
(15 M AH CRATLAR, B [ il 5 LR By 2 )
SRR fEEE BRI S KR, B
1T H T SR 2 Rl 2 KA.

2020 4FLAR, BT HEORINPR R R 2
Hh N Al il BT E AR 55 DA K A AR AR 55, [

IR 2 B AR B . B 2R R SR R 5 TR
PRERAEGRNSS , FALRMY S5 RATCHLEL PG K . A
LRSS BRI E, 2018 FLART, EI iR
TR AR 55 LA R 4R AR 9 3, {H 2018 4
FOH 2 B SCERAT DR BR EH i B 4 40 R 8 28 2
PEPEFRAR, ATV R AU BB, ARmh TP
AR RAIE T

BUE 2020 R, UL R AT 61.94 14
JG, [AIEEIEK 41.19%,

B 2020 AR, JEITHTHELRAA LR 55 R AT
9 79.81 4.7t , He A il 5 14 40 OR AR 34.45 14T,
A Fib 0% MR R AR 45.36 147G

A 16 BN WiefRefb S (845 )

T H 20184 20194 20204
2 HAHH R AR 32.56 43.87 61.94
=R OR A 27.90 27.94 34.66
BRI IR RN 36.60 52.53 79.81
Horr: AR 18.06 16.91 34.45
[ ER TN 18.54 35.62 45.36

TR 3R, BEA TR

JE 1T $E PR Rl 1 AR 2% DL AR AR A
F, #ZE 2020 K, PERIHLR ST R A il
PEF R TR R N LUy 100.00%. #k% 2020
AR, TR R R RO A ECN 4.0

H FE I ERIUE, WA BRI A 1A].

FEREBE fRoL 55 2 B AR . B RR
SCAT R bR 55 TR PR BR PH DR B o

ORI H 2R 5, % 2020 K,
FIHARS [A] F LR T 9~12 /N, LRI LUK
WAE.

www.lhratings.com
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(17 AN Wi b SEL (45 20 %)
_ 20184FK 20194EK 20204 K
HRRH 5 Bt HRRH 5 Bt HARH & b

9/ MHLLA 3.16 8.65 12.41 23.62 8.94 11.20
9-12 M~ H 27.72 75.73 17.91 34.11 43.09 53.99
12-24 A H 4.01 10.95 16.93 32.24 12.40 15.54
24 ANA ULk 1.71 4.67 5.27 10.03 15.38 19.27
&t 36.60 100.00 52.53 100.00 79.81 100.00

FARA: e, AT EER

MABLRAZAE LG, 2020 4, JE [T HR
KA 2 WML, AEEE 374.24 Jiot. 2021
f1-3 H, fUETIH 2 &, U240 308.44 Ti
JG, PALRLEE 0.76%, RE£FEIE 0.31%, H
BT, JE TR AR AL AR AR I H 38 R A
AT FNERR T S AT 1B 2%, AR, X3
220 ) Je AU SR IR A TR s e — M, SRR TR R
BRI L.

.18 FE I WiEAREE LA

piiif=| 22'18 Zgég 2020 £ zEz%g
REEBHE () 1 1 2 2
A8 (i) 662.00 | 77.62 | 374.24 | 308.44
HRMREE (%) 0.24 0.03 0.11 0.76
RAZEREE (%) 0.56 4.25 1.75 0.31

AR E=AS ZAHRIZE I (R RER TR FER
HARARAES)
FRARAREE F = A B R T R RER B AR R TR IR 69 4267
H>100%
FAHRR: AR, BAKfE R

(5) A%

IR AE H 75 BT BB A KK
Ko E, TERAEFELAE, TEGAEIA
Fe R eRERHEE M, 2dTRARESHLT
BFH, B AT RRAR SRS G BN FF) T
#REAK.

AF IS AR IS %8 E
ONE 6. 8% 2021 4E 3 AR, EITEHK

HEMBEA 5.07 1278, SRURBEAN 5.07 147T;
AT R S 4R JE 11614 100.00%
ety HArE M BIBEERERE S 2 TU2E, 45
RS Polks| B4, HRRRESME EE
LB S

B S

JE T TG H5 DA R T 6 P o AR Ly, DA
AR SN I BB % 4 R FH O SO B, TR TR
7 25 4k 2 25 A0t A1) M 45 % AR s A% % 1)
R, REEITOEEE S S . B 1008E %
G B HIES AR AR, FNERIE T34
(4% TR A 2 B 3 4 B LA H] IR B IR

BE 2021 3 AR, EIOHRIENEAR
TN, BTN B BN, Th R R
ST L SCRAERE S 8 X VC 4 2 L PE B
&, S RLE 41.52 1270, B 11801045 5.01
¢, CHZEEH 4.71 107G,

B 2021 4 3 AR, BHES RIF5EMK 162
MNMERIH , 56 4401 34.40 {276, FEH
PSR WERIMR. AR, SR HE
S SRR g S R Rk, HETCIBHIH 51
A CEHYRED , SEILB HIIRRS 12.38 12T
JE 1R M S A — o 7 4, B4 3
SERCE I 4 ARIR R 4 SRR, 34EIRH
W, 7 A B S AR & T BT Re s K 1-2 4
B PHR H 0N IPO BRI . #il,

& 19 ENeIEALSEEEN ($45: 144 A)

g =] 2018 4ERK 2019 4ER 2020 ££R 2021 4 3 AR
(gLl Yt I 38.39 41.52 4152 4152
HARIE S AL 10 11 11 11
A FHE IR H AN 117 145 156 162
HIR B 5t e 27.60 32.24 34.06 34.40
FAPRR: A IR, BEAFAE A
www.lhratings.com 19
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Pk BEE

2014 4 12 FJET T BUF R E AL N
100 fZIe B 1 =k 5| 55 4, wrahit o
[R5 1 S DT L AT KT
. AFWENETTHIEUS R, E
BIAE AP 5] S ZFCEELA, AT
HEieEEH., B8R ENG FREENZITE
BRI, FE IR T 7=l 5] 52 4 0 A 3 2
WCNFNS 1 J 4 BN ) AR B A

BE 2021 3 AR, mMlg| 554 Rt
5245 377 Ik 4y, HRE 832.31 12T, Hihg| St
Gk ¥ 117.68 12 7T

ARFHEE

BIRRAENEEE N, 5FLWRITHE
PE, o3 M SRR RIS R AL T PSR 4, 17
Bt T B vy T O R DX SR A e A T E LA
IPAIFERE TG 1. 2 SLRITH, EEHE S5
4 62.50 1276 A1 70.00 127

HEEEES

B 2021 F 3 HR, QAR A EEHET
45 1, EEMB6.24 1270, EEEIHTERK
29 NMETEIH, RiFesdEE&H 3.01 14t.

(6) EFHI%

A HEFRIL S e G e T STs E
=)
e

A G —iFFAr T 2020 4E 6 H 18 H,
HRENIE IS S HEE BRI E R S EARIESR A
nNE] 5 EVEHIX G — USRI BR A 7]

=1
=
|

S 4R 4 —iF 25 51.00%41 49.00%[H) A7 -

ERG ek S E W HAUFIERLL. Ak
FEE . RSB MR .

R GE—UETR SRR 55 SR WS AT
%A BRI, BL“HRS5 6 Bk LRI
W ATIERORAT 7 NEEHE, SLERCAE
HIPI R S e SR 5T G .

4, ARFLELS

BATAE £ 2ARIETMHALRT S
B3 R B 2R ARE A BRBGEREE, DR
JLRIF, et REI1%; BATA R L LSt aE)
W Fe 1 78 84 FT SR K.

AT R RIEERRFERE TS
A DEE TR AR AR (BUFER “TFRA
"7, FEE] 100%) « E TR R AR
AT LRI AR 7, R ) 62.13%)
METER BN ARAR (BURERR “BA
w7 5. HAET, FFRA R EEARAME TR
SR Oz 0 R B X L E W AR %, ST
N R ENFEAE SR IO R & E
BTN %, B A RN 5 A F TR E %
) I 1T 6 B 4 ik o B AR IR 55 BR AN A A
R BTIRSS -

(LD BRSO EEZE

TR ) 2 4 e i O JEE VRS 11 il %
5 RFG, A5t XA -SSR S T R AT B
Be it i 1, AR X P AL il S
SECRE M FH s RN A T ML B R

PR P 2 4l 0o A% 0 e 3 X 0 L = TR
I R R G (BURER “LRP0”) 5
FER AT R ST BEREAH, +
KA ODFERUTT R A F BRI R 8, 2L
TR A F 50 H ¥ K R AE M35 SE il 547 25 1T
AR, R IOES G I R ERREZ E
S B I PR AT I H FF R AR B B 245 F R A
FF R ) 58 AR FRAREE AR f5 ks L b fe Ae iy B
FHOR AL

BE 2021 7 3 AR, JFRARE S R
TH&E 25.90 1276, T R 1TSRHLEI K 27.30 147G

(2) JE I 13T B i

T I R PR R S B BT A
"5, EENE RS R. TS
LAt Bt A R S T H R R S E LS.

AP X S0 I H ) 9 4 R R R AR
WEBR i 5%, BN R BRI A " ERN
AT ME— IO H “ A gid” W R T 6,
HARTAEEFETF AN X S0 50 H BT 4 il 0
SRR AR TAE, G HAEP AR &
BEAR AT H ) B I RARAT R OE R, R R
BT 7 1 40 5% G 3d 152 30 G0 B A Bk B 4
PRAT AT DG TAE, HAH L X s bF
ABORMEAS R 4, B4 X oud 5k
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RIFIFBIRE

ISR ARBEHLE], W55 D5 4 3CRF, RN —
SEBCICREEE 9. AR EE 2020 EK, JE T
FIX I H i T AR B 3.67 12t, Tt
2021 F L.

(3) MSEESE (AF) TiH

SRy i R 50 PR e R SR AE B R
2018 = 5 ), FFK A | @E 4t T g B
2018P01 M F R WM G (A8 WH.
YO R R E R R B, AR IRE ]
{5 SRS TAE R Bk, E o Rl i 45 1
FEBH, DB A m RO,
JE ST 25 NHEA B3 5 75 =Rk I H 8 7% 4.20
fe.76, Hrgw TER A% 2.00 1278, HAh?k
F#H 2.20 1278

(4) &[FKEH

&AL HT 2018 4 12 H 24 Hifid i
5619 2018G03 i &R KE, &R KE
TH AT X S Al O AZ O R B X, T
H i FA 10179 ~F 752K, s i A T AR 117904
K, CBERCN 1k 45 2 215.6 Kl E F
RG5FE, Hph 3ERWAR. 4 BT, I
H S L) 17 12470 U 2020 4K, CoeitE
PUSCPHE (B abKMESRE) , HESE TRESE R B )

100%, +74ME5ER T2 R 24.00%, JiH 21t
eI R EZ) 6.20 147G

5. ~FAiEF

) Ak H B RARK, WRIBEAARE
ZHEATE B, RELSBEKDOLZES
E, LAAREZERNE, T E2@TEH. BK
B#, sua%ir X\KERE. SHHEHRELY. A
MBREHE TR ERLEREHNFTRE=ZFEH
B, REFERBFEXZLIMRE,

PR EE AR A FAFSE
WA P B & R P 47 57, A R IBUR H BE A
RBHATHRTE, IS GGV AEER,
ARG E K, 3B B R o277 ik
[l BT (H AR SR SERRIEH] 7 8ZE = R A A 2
i 9% 45 [0 W AH B I BUAFAE — 3 AR E 1, BA
—EREVE RS R R RS EANE,
“REHHagukii 58, AEME SIS E X
B 7 SR AT =N, A F R BIE B
YR G G, G — 2 % BT R .

BE 2021 4 3 AR, AF R TAFEI0
H 614, iR %Ea% 159.42 1476, e
&t 107.42 12T

& 20 E)#L T REFHA (42 25T %)

AR RIS | R TELE T

TR (1D SR R A 10.00 17.50 | HAE E 1T EBA PaAN 10.00
JE I 5 A BR A B 20.00 97.56 | % LED 115 H ENa] 20.00
POSAER B EESNE (E1T) HIRAH 37.42 23.10 | - AR L TR =) 37.42
B2 S T AR R A BRA R 3.00 73.18 | &R Bt 5 RSy SR 3.00
A R A R A F] 35.00 19.57 | BraedR it IR RGATI K. A= Rt | 4 25.00

B TR Y BB R A F 54.00 20.00 | 1t AMOLED Mt it AEr=figgts | E4] 12.00
it 159.42 107.42

TR NG RAE, BT

MR T TR E 4 (2014) 12 5303
2, &S ET TR ZER D HERAF (LU
FRCRBERS” ) LRI E T HEFHR AR A
A (BT fRiRR “TERUE T 7 ), WM AN 20.50
256, B EE 20.00 1278, HE RGN
97.56%, #% 2021 43 AR, &~ koaH
7 20.00 270 (ARZER T vF N HAMGBN B =) o

WRAEA RV E » AR T Dy AR AE =) B
Bz HE 5 RN, BIILeTr 2 k m ¢
I8 77 M R A B R R A P A AL, Bl A%
A HH B A S A2 R v RN ERARAT [ 39 Tk 2k e
RPN T AR @R A S S R
BRAEEH, WAS 50 8UREHL, 17K
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R T e A, G RERRF a0 2018 FHHEIE 2019 AFEH TR & A _EAEXS

R He Ol s 2019 AEHCHR I 2020 4E TR 5 1
‘ FESTE R . 2021 FF—FERFRLH T,

6. AkAR ‘ A TR, 2020 4EA T A )F T
OE) R REE 8 & RAsAI, PR RIF 15 K TAT, BE 2020 K, ARSI

HERIE. TN 34 K. AN T I B T4 B

BETTEORF s S ekl IRAIRE o g g s S5, ARS8
EL) SR AT IE AL R ] iR 55 b 427 AT G T
M, DU R & e R AE B T SO b i B 2020 FEK, AF A IR A 573.34
i, SR RO BTV P DORPE SRR 0™ gy e ey 20450 1476 (oD BORAL
el MRKRER R, ARTRBETT 55 3448 20+ 2020 48, AFSIE BN

R ) FEE R 83.40 1276, i &4 14.11 127,
{1 TR [ SRR AR, i B 2021 4 3 AK, ARGIFREE

TR, ARERERIE T RBGELINT 610,96 758, pisi# 2 208,51 127 (K
fe.75, FIRIALTS SURA S SRR JTDOTRS e ggas 35,01 4258) 5 2020 4 13 1, 44
PR SRR Rk, 4[R5 AR gk SR #F ) SEILEAL RN 19.32 47,70, R 24451 3.32 1270
11, RAIEGEAI AT A W BB AR,

WP T, AP, TR A E . B 2. AFHESH
B3k, TR AL, I L (D B FR
A, SR RS E BRI VRS /7, B h Ok RA 3] BRI K, 20204, 23] K
BURAT R, 2T E RS a el ARKEEN, RALRS AR, AR,
%7, TR BT

HE 20205 K, ~F) = B A N573.34/4.7C,
e WS AT K12.65%, 1B T8 5 M A e

BRIV R BRI A K BT B,
%7 1530.01%, FEFEN B 1169.99%. 4w ¥ 7
DLAESESN B R X, FETRBN T PR o LT
F2.371 H 73 Mo

1. W5

ATHRMET 2018—2020 4EAIEI 5404
2018—2020 FW 554k & &b # AR 1t Il 5%
BT CRPREE A0 B iE, S8 B T AN 3 1
HITBM AR o TR W ARSI &b,

%21 2NEFFEM (F5: 20 %)

2018 ££K 2019 &£K 2020 5K 2021 £ 3 AR

A &5 s EL &8 gkt &8 d b &5 i

K&~ 171.26 38.21 140.69 27.64 172.05 30.01 21791 | 3567
Hrp R4 65.46 38.22 59.70 42.43 80.02 46.51 68.95 | 31.64
—AE N B R B 11.23 6.56 18.01 12.80 12.83 7.46 8.80 4.04
HAbFE = 65.09 38.01 35.44 25.19 46.07 26.78 1.74 0.80

E |/ ¥l 9w 276.99 61.79 368.26 72.36 401.29 69.99 393.05 | 64.33
o AT AEH A S R 133.83 48.31 181.45 49.27 183.40 45.70 0.00 0.00
KA MUK 23.53 8.50 32.48 8.82 28.16 7.02 26.45 6.73

K HA R AR 17.25 6.23 21.31 5.79 39.31 9.80 4530 | 11.53
HAhAER B e 58.00 20.94 80.50 21.86 92.86 23.14 9490 | 24.15

B AR 448.25 100.00 508.95 100.00 573.34 100.00 610.96 | 100.00

E: ORSK ARG T S LA &R RN E
TRt RR: A M SIRE, BRATIEKE
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HRIZVRBARE

BE 20204 K, WahH/~172.05147C, B4
WG 22.29%, = E R LY M 5T eA H AN BN %
FEREINETEL . AR EE R I TP e (Y
46.51%) \ — N B AER BN BT (157.46%) |
HAhsh 7= (1526.78%) H4 k.

B 202040 K, 4 W) 57 1 58 4280.0212. 76, 4%
FEHINK34.04%, FEREATAAR LIFTEL 1]

P F B ARAT AR 15 1699.48%, H
ZIRGE 4 A L.3ML 0, FE NS 4,
2R 74 5 I

B 20204F R, AR —F N B AER D)
BEr712.831470, BUFEWI RN £28.77%, FER—
S R AT A A SR R B TEL

BUAE 2020 K, 2\ HARG B % 7= 46.0712
TC, BAEAIIEK:29.98%, 2 A FEA I FE IV
PN TS . % 2220204 A, FRI S oA
Bl % r~93.58%.

#E 20204 K, A A AERS) % 7=401.2912.7C,
BHEYIIEK8.97%, /A "B s %= 3l A it
HAESEE P (545.70%) « KHIMUER (5
7.02%) KB EE (49.80%)  HAhIER
T (14523.14%) FE.

B A 2020 K, 2 A o] gt o A 4 il Bt
183.4012.70, BAEVIIEK1.07%; Hrd, Wt
R T H 55449% . RATA R GAE S
28.61%. fEHLATE = BHR] (5 10.04%. #HE
20204 K, AT A A Al B e TSR I E %
1.514¢.7t, TH42H41590.82%.

B A 20204 K, A K HIRIGR28.16124 7T,
BFEN] R %13.29%, R @S A BRI R
B BT 85

B A 20204 K, A FEKHARAIEPE39.3112
T, BAEEYIIEK84.48%, Y- Nt R A BRE Al
BN E, o, AR ETTR B BR
RHEH IR A 7B %% 6.8012 70, XHiEHEEHY:
(EID AR A RN 53.731070, *E
I THE T R R A B kAol CRBR G4k 18 m
% 1.60147T

A 2020 K, 2~ F HABIERS) ¥ 7=92.86
2,75, BHEN)IGK15.36%, B 2 Eri s E 4
SESCARHE A R A AT #i8202143H K,
HAh AR s ¥ 7294.9144 70, F B RN F KBS
LRSS (B ARARSEMHRRE.

k22 BE2021F3AFXN)RMMEADTZESL (45 124, %)

HiH TR TH =8
POt B E (ETD HIRAH 37.42
JE I R B R A ] 20.00
JE T TR B B B S ikl CRIREH0 15.00
B 4R R A R A 10.00
HTEE F R A IR A W 4.00
&It 86.42

FoARIR: N REE, BRETAZHEHE

BE 2020 K, A\ R IIGER K HGK 17.78
1275, K 31.57%, -3 R R
PO KT S THRIEHES 3.25 1476,
o, BECATHREAE E 3.1 1200 (EE R
WO A DG T H T2 B8 7= 1 TR0 b 2k v
PRI , PR A TR AA #E % 0.14 147T.

BE 2021 F 3 HAR, AR|AIFELE
610.96 127G, FHEYIIEK 6.56%. Hrh, sl

771k 35.67%, JEVLENTE T 64.33%. A HE
DAERBI R = A E, BB EYI LA KR,
(2) BEAREEM
R #E M
AR E20205F K, NI FAHERBERIEK,
RRKAEED, HEERIB/ZNLT,
BA20204F K, 2 A B 25 L 26294.5012. 7T,
AN K6.09%, T EARVEARAFAHEFK
#ahn, Horp, 20204E T ER S T
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ZE AT 42 [ AR A 1) R B GO I H ¥ 4:5.4012. 7T
G A AR AR A

BE202LF3A R, An| FA L 5298.51
1276, BAFEVIEKL1.36%, Hd, HETRAA
FT A5 5 B35 5 H88.24%, /DK AR 15 B
H11.76%. fEFTAE NG H, SREEAR, AR
RS HoAh 2% A USR8 RN A 43 BRIV 43 ) o
KL% 1 EL 151 468.62%- 2.19%. -0.84%71116.46% .
JIT 5 H R s i Ra e M . BIE 2021453 H K,
A HAL LR G 78 -2.5214.7C .

& 23 o) fifsat (45 L. %)

Uiki

B E20205 K, AHEAEREK, oK

fit & LR b A, £ 304% S FIILE K, 2 S 4

EHMAKRBPHF A E, EAREFRKFEF,
A 20205 K, A 5 41278.8412 7t
ARG K 20.53%, B 20 A b 2 BR A

JITEl; #RA20204E K, il 11 fii 4i38.35%, AR

BN 611461.65%. 2R it AR T U8 I,
T B A K

5 2018 ££R 2019 £ER 2020 £EK 2021 £ 3 AR
H &M iaaa EB i bk EB e EB i b
il 7025 32.17| 79.99| 3458| 106.94| 38.35| 117.87| 37.73
Hore FEHIfE K 41.44 58.98 32.02 40.03 30.59 28.60 26.94 22.86
FoAth RiAS 3K 16.15 22.99 32.10 40.12 42.83 40.05 49.05 4161
%EW%WW%EJ} Z 0.96 1.37 7.82 9.78| 10.00 9.35 7.39 6.27
e B f iR 148.10| 67.83| 151.35| 6542| 171.90| 61.65| 194.58| 62.27
Horr: KHAfEEK 29.59 19.98 32.20 21.28 41.94 2440| 4158 21.37
NAT i 69.95 47.23 74.97 49.53 89.97 52.34| 119.94 61.64
K HARAT 3K 4281 28.91 24.23 16.01 17.22 10.02 9.90 5.09
HABAET 5 4% 0.34 0.23 14.08 930 1511 8.79| 15.11 7.76
wikp =Ll 218.35| 100.00| 231.35| 100.00| 278.84| 100.00| 312.45| 100.00

i R f AR AR RS e S ch & AR EHeG L E
TR AN M HRE, RETIEER

BZ 20204 K, A ElAS)1115:106.9412 7T,
EAEAIIG K 33.69% . A F] it Bl A7 £ 32 EE Hh
K (1528.60%)  HARRIATEK (1540.05%) |
—EN B AER s (159.35%) Rk

B A 20204F K, /A 740 M 31 30.5912. 76 , %5
IR I%4.48% . MHIRCRE, ~valfs A
58.70%, PRiEfH#K 541.30%.

B 202040 K, A ) HARRIAT 3K42.8314 7T,
BAEYIEK33.44%, FERIM(EHEE . HHTH
HH G 3 IR 0 B0 14 B3 o pr g (T T T o
WUJRRE 2 7] (R 3G B8 F- 2R R /B, DRI 55K
JAP ANUERE D o BiE 202054, NS E
KAREL6.04270, NRIETE R W IE T BURF
SRR T TS X NG SR AR AR S A
W G AR ERAT PR B I 4, JE T 1T 4EAR
NEHEN.

B 20205 K, AE—FN B HRAERS)
1115:10.001470, BAFEHIEK27.84%, FER—
F P B A A A A S K T S

BE 20204 K, A AR 51 6i171.9014 7T,
BAFEYIIEK13.57%, F 2R (5K SRIERE R
Iy R it ) 1) S G/ E | o 1) R i e oy |
KHAME R (524.40%) « NAF 7 (552.34%) «
KWINAT R (1510.02%) HABAERsh i (5
8.79%) k.

BA 20204 K, A A KA 3K41.9412.76, ¢
CEHIIEK30.24%; KA K S AR IR A B
Ji% o

BA 20204 K, A & MAT5:9789.9714. 76, %%
FEHIHEK20.02%, R A A RS SR R AU
Kk
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BA20204F K, A A KRS 17.2212.78,
BN T %28.93%, FERNG SETHESE
WD TR A 20205 A, A A HKIARNAT #K LS
51 FE TS NATR (577.82%) ~NE, A
47 R 3 43,2012 7C

BAE 2020 K, 2 F HABIERS) 7167 15.11
1276, BEPIEKT.35%, T AGTHEEES
ARELEWCRA BT K.

BRI, #520204E K, A F) 4 Eh i
%178.7514.7C, BAFNIIEK21.30%. fiid5 4514977
T, FEHG5S 1526.20%, K155 573.80%, LA
KI5 AT,

MRS ARhR R, B 20204F, AF W0
71%248.63%, AT LAt 2% R AL
37.77%, FHT b Fs KBS 7 A4 %30.94%,
AR B BARRE, ARATH/KTES,

K28 AAESFAAER (S5 AT %)

b =| 2018 4ER 2019 ER 2020 4EK 2021 SE—FFF

i 147.23 147.36 178.75 205.85
Hrr IS 47.69 40.19 46.84 44.33
K% 99.54 107.17 131.92 161.52

B A AR 48.71 4546 48.63 51.14
S R A 39.04 34.68 37.77 40.81
KIS AL L% 30.22 27.85 30.94 35.11

TR KR N8 MHIRE, REFEEE

BAE20214FE3 K, A w]4B1i55205.8514
TC, BRI K15.16%, 325 R0l B HUR
IMETEL. 5457 T, 55 121.54%, K
155 15 78.46%, ARG AE. Hdr, Kl
51 5544.3340. 70, BAFEY) T FE5.36%; KI5
161.5212.70, BUFEHINEK22.44%.

MRS FabR K, BZE2021E3H K, A
AR A5 A EE R A W51 55
PE AL E ) 1) 451.14% . 40.819%4135.11%, %
SER o A m 2,50 A s 3.040 H 4 sUR
417N E 5T R

AT 55 IE IR R S, Bi% 202143 H
K, AFH 6 BIHIHIRE N 75

%25 #RZE 2021 4 3 A RG] AR S 1L L AR LA
(#45: 1270, %)

B3 R ko =3z

LAELLA 54.78 26.61
12 4 40.87 19.86
2-3 4 89.45 43.45

3L 20.75 10.08
&it 205.85 100.00

FEARRIR: 28 Rk,

RE TR

(3) FFIgE

20204, 28] B Fe A EHF b B, &
T BT LA BTRBKR, [2KBHZTH
%o . HARBAIR D —RK.

20204, A ]S E NV SN 83.4012 78 , [F]
PG 17.83%, SCHUENANE14.4440 0T, AL
H4K:18.56%. 20204F, 2~ ] ED A #617.31%,
515 o

MR 5 F G, 20204E, 2] HATH 2% H M
11.83127C, [HLEHEK16.51%, 20204F, AHE
T 2 F AN 5% 2% H 43 50l 96,5814 70 F14.8744 78,
] EE 43 51 48 K: 15.81%F112.94% . 20204F, 2 ] 1]
] 9% FH %6 14.19%, A EL R F%.

20204F, 2w B fE 71 25:3.8614. 7, [AIEL
BRI, E BN DA KT SO Y ) 4
RAERS A PR IN

20204, A v B Ak [F] b 1G4 22.29% &
14.231¢.75, HENANIER EEE98.58%, X A
] FE AP DTER K .

20204, A wENMEAMENRIE AN S H R
AL/, 0 R A0 DT kA PR -
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MBRIFEFTRE, 20204F % PRI 35 26 Fl v
B ES F A BN 1.97%13.73%, /N EEAA R

FIBES1—f% . 20211 —3 1, BEHVAEZ17.25%,
BRI R T IR R AR K

& 26 NEBAFEHR (B %)

i H 2018 4F 2019 4F 2020 4F 2021 4E—EfF
BRI 2% 33.30 17.20 17.31 17.25
ZEre e 4.23 1.97 1.97 0.42

PRI R 7.49 371 3.73 0.84
VA RE V5 PRI 25 7.52 3.26 3.30 0.78

Er AR P B A E A AT T AR B A BN % 100%3 Fs 3 ERA R E IR B E =) 8 TR 8] BT AT A 6 A AR (A0 e T B
8] BT A+ I A28 TN 8) BT B4 ) 12] x 100%; 2021 4F—Z B th 364742 R 2 F LA 2

FHRR: A MERE, ROREEE
MRS HEORE , R8I EN K &
RO G 2 lerdr, 5N RFEAR AL,

& 21 »a BRI KA EwERT 6

2020 4, AATEREERRILT TRIACE, HLFA
FALT A

K4k 64 2020 SR S A5AFHLAR (45 %)

Dy =] RN EE R Tl RS B fifmE
IR EERERRERARAF 3.06 1.54 65.12
B 76 4 b B A T A PR A =) 3.84 1.92 61.95
IV SRR R R A PR A A 1.77 0.88 58.29
FaREEARAL T HE 2.89 1.45 61.79
GRS 3.73 3.30 48.63

AL RIB: N8 M SRS AT FA, BATAER

2021F1—3H, AFSLEUE L EYIAN19.32
{275, TR L T F46.07%; SSI 4% FE Ui i 1.8814 TG
[F) L F%32.54%, #& BEHicat o B A ) b E
2H56.33%, S VA B DT R s SEIAE
#13.324¢.76, AL R F£30.26%.

(4) P4

20204F, 28 REJRANERA E, foxtib&
T BMMX, BREEFNEARAN, L 2HEEFK
FHARERANRKRABZTHAL T e, &
RG] B HIA QR K5 s e
RE, BRE202IE3AK, PRALEAW.

20204F, AR SE G IR R 143,54
1276, R FF%31.67%; &8GR HERN
139.1312. 70, [F LR FE27.79%; T4 UL A
109.80%, WA LI B AL -

A28 NERERE

=2

B IEBNJTH, 20204, AW TGS EL4
TN VA [F] EE 16K 215.90%, 32 R ml 5%
#; WEESI SR =R K, 2020464
577.44{¢.50, [ 154.64%, 4RI 2
fFIEAE N . 20204, ARG = A B
GBI R-20.721270, TS0 H AR RIS .

ERIRBNITI, 20204, AW E BG4
MAE133.3212 70, HA BSR4
119.381Z.70; HEHiEsNIE I H = A g K,
20204E°4100.1212. 76, F ENELES5 AT B
&

202044, A FEIHIARBLE: KA M i
Hhn16.7914 70, HARMEK 74

oL (45 L)

HE 2018 4F 2019 4E 2020 4¢ 2021 HE—ZRpF

ZEE B G LR 30.39 17.40 4.41 8.55

BTGB &R -42.99 -50.53 -20.72 -47.47

EREIAFUER -12.60 -33.13 -16.31 -38.91

BTG E I B 50.93 7.31 33.19 28.21

W& R &FM g 38.34 -25.82 16.79 -10.70

BRI G S &N VR A 98.17 72.35 89.14 78.44

FAPRR: NFMSIRE, BREFEEE
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2021%1—3 1, AFGEENTENIE
AP N8.5510.70; BV AN AR L4 &
HRIUR-4T ATAC TG B HE B 7= A I i & i
BiN28.214070; 4N K LA S N i 4 -
10.7012.7%, MIARINGE A .

3. FERESH

BN EARZERLFARL ), FEHELE
kB TFHFME, 202057, BEAK AL At
KR, R GSH Gi2dh T,

B 20204 K, BE W] B 77 K 41368.9312. 7T
WAEYIIEK10.14%, FE R HELSAHARR
TR Hob, dish 57 114,312 70 (L
30.98%) , ALV 5h ¥ 7= 254.6212. 70 ( 1569.02%) -
MK, MR EER MRS
30.83%) . HAhM IR (1538.91%, FERET
AFEFME. &REE. W, B4
BIRARA R MG RS (JZ1D HRAA
WA SRRO - — N B AR R ) 7= (51.75%)
AR E = (1528.46%) H)k; ARish %~
FEHEHEST ™ (54.12%) FK K
WHZE (1582.27%) Fk.

BE 20204 K, BEA A 474 S 41145.7244. 76,
BAEYIIE£:20.63%, F 2RI HALRAT
s HARGE AR 2R . Horr, i3 i fi
35.9212.7C (5 E624.65%) , AEif 3N 17115:109.8012
g6 (1075.35%) « WKIRGE s sl it 3 2 i
AR H745.79%) « Fofh ATk (525.29%)
PR RSN M5 3 2 A A K (155.54%)
AT 15 78.30%) « K HARAT K (1515.12%)
R o BE2S W] 20204 55 77 471457 %6 939.50%, L4
WIEK3.440H 05 BE 20204 K, BEAH] 4
i 5-118.2614 0. Hrb, R % H22.15%.
K55 177.85%. #2020 A, BEA T4 HB
35 AL E 2634.63%, BEA A5 5% 57 4H AT .

BE 20204 K, REAFFTA H B A6 R223.21
1255, BAFERIEKA4.22%, T H R AT
KNFIEIFT S fETA &N, S AR
202.531Z.70 (1590.74%) . EANFIE116.1012
g6 (52.73%) « RAECRNEA9.141270 (5
4.09%)  FRAAET2.03M47C (£70.91%) -

R BEA & R BN E MR G, A
Al AR E N FNVE M AR D, FE S
W A (BRI % %, a2k
F RSP K 3 2 R 45 2 3G T 20 , B
AFEIFNEEERE TR . 20204, BEAF]
BN NO0.7310 0T, BT ET N8.1014 7T, F
T A NA.9212. 78 -

202044 5 1% B L i fE R AN3.5514 G,
BERSAT A S £ BV B A R LA R K
EF

B 20213 K, BEA A 5577 K1 41384.65
127, BAFERIIGKA4.26%, T E R S eR%
77 AR S T B8 KRR B A A
MBI B PTG A # a0 N226.3114. 7T,
BUFAIEK1.39%; fifii S 41158.3514 70, B4
HIHGK8.66%, 2 B R HAh A 3R LA f5t 75 1
KPrE: BEA R B 65 41.17%; 2%
129.5642.70, 4=HBfi %5 B A L #236.41%. #2
20213 AR, BEARIENIAN0.20147T, #1iE
SVE-0.1440 7T, I EE0.714 7T .

4, B IEfREE ) T

2020%F, 2 3) 421k b ) AT AR R IR
¥, HRB| N BAEHRZELLTAGKS
XF, A8 AFTAREHRIER, ERBEF
&, BEREGLRELH, NERTRER
W, o8 AR R IR,

HIORE, AFEEGIR bR R
BE20205E K, A IR Bh R B AR AL TR K
s B BRI IR AU AH, TEIE TR R 2
B WIRILE RN EE MR 655 e
] = A 3 PR s o573 S G

BER &) AR5 A TR b R I . R
20204F A, BEAFIREN LR A LR B, Ab T4l
KV BRI SN, TOIETE A 2507 s
R I 4 S 4 S 0 o A 452 25 4B A 78 i
FEFEARLUT

G N K G bR 7 I, 20204F,
EBITDAN19.691276, 3= B R A A i B0 ] L
It BIFRRA G S /EBITDAR L T,
EBITDAX 451 55 178 a5 — Mk EBITDAR]E
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5% E LR B4, (HEBITDAXS I 37 H 1 78 75 2
FEAT SR

REAF AR KW G b5 7T, 20204F K
9.721275%, [ALt_ET182.15%, = & FljiE Mk
Mg bt BEAA] F 42455451 55 [EBITDAIR LE T B

EBITDAXS 4 il {51 55 178 fi 2 2 55 EBITDAR
BEHE H E T, EBITDANFI B SZ i 78 25 1%
FERT . BT AR F BB &, A
A XHZ O T A T RER E e i s i) Jo it
REA A A RE 0 [F T & 5F DR 40 Ae

£ 29 maAMEfrRe A 4eAE (F4x: 42, ALL)
=Eia BEAH]
iH
2018 4F | 2019 4E | 2020 4E 2L 5 2018 4F | 2019 4F | 2020 £& 2021 %¢
134 1-3H
MR (%) 243.78 | 175.88 160.88 | 184.87 | 313.86 | 652.18 318.19 292.38
A5 BRI SRS U (%) -17.94 -41.42 -15.25 | -33.01 -48.93 | -242.84 -46.98 -73.93
[EIWAE=L 7 SR A T I 2w A Ay Ao [ £
Eq*f’“ﬁw)“ﬁ(ﬁzmd‘ BRI 2.06 1.80 19 | 177 212 2.60 135 0.76
=
EBITDA (Z75) 27.59 17.19 19.69 / 9.94 5.34 9.72 /
KA AT SIEBITDA (f) 5.34 8.57 9.08 / 10.75 17.30 12.17 /
fie 1 fi b gt : : - - : : :
EBITDA FlEf5%0 (5 5.05 2.74 2.69 / 241 1.32 217 /
Ptk NS MR, BRA TR R

B A 20204F K, A A& DR ILIRIG S RAT
FAGHE506.1112. 70, For O FH %% 102.8014
TG, AAEFHAEA03.314470; /A Al Al FERh 7 IR 1E
L7

BE202193H K, B NEHERAF ML
FAEF I RSN, AT HAXIMARLIE, T
JZ T THE RS FEN E KSR B A R AR IR R
%1264.28 JiBR 7T, HHE [T I BUR S AR,
PR 220334 K XfrR e (JE D BHEA
PR F R AEE R A4 N3.5012 0, H AT 4E R4
W& B

BE202143H K, A RHAIHEHEN T
ANFTCE KRRV AT BUE T M.

+. FEHRGHEREEN S

AR E2021F51 &k, 3] AR H 0942 8012
REH—R, FREBAIBFHIER, TAE
TR, 8) 3B A B R AR,

#E 2021 45 HIK, AFAFLL6TF REE
89.03 1470, AAE LRI 2153 77 44 20.00
et 2023 FIERMF B AR A S, R
Fe 5 BT R A 4 A 28.02 12 7C . A B RHAFSE
it PRI I LA

CBEARFERENTR, SO BRI G

£ 30 HNE) HBAEAREEL (f2: 100, 42)

TH 2020 4E
AAE TR A N B 555 0 20.00
KA A G 01 28.02
PG 2R 7= / AR R AR B 5 5 B 176
GE TG TN R/ KRS AR Gl 8.34
GG TR RRAF LS AR Gl 0.43
EBITDA/ A KAF 515155 4 3 W (i 0.35

Er L AR A B IS A=A B IR A AR
AT AEH; 2. Me LT SRR M 5-44% (2020 F

J&) 3 3. BEEDHINEANE. ZTEHNEREFH.
EBITDA #)K i £ 4/% 3%

FALRR: B TASARIBA 8] 4R A W AR A BT FoA 22

CEAVA, e TS B8 4E R A J () AR K
HEHERNAAA, 4EFE “16[FFh027 “ 177 i
02”7 “18[RAFh01” “18[AFH02” “18[H£F01” “20
[HFES1” “194: [ PIMTNOOL” 204 545 %%
MTNOOL1” “204: [A+% FMTN002” “214: |5 # %t
MTNOOL” {5 FHEZNAAA, TR NEE .
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Mtk 1-3 BB EEFBRAR
EHCEFARIER (8Z 2021 F£3 AFK)
e | &bk FEWSK §W%$ e Rt BARAR
ST (%) (%)

1| EEmiERa R A A e 99.89 100.00 100.00 |  HBBAL
2 | EITEREERMERA A e 4576 100.00 100.00 | 7 BRI
3 | ENERBREEARAR (EEIIA 37.50 80.00 80.00 | A ALk
4 | BEKERESEARAA S 2.00 40.80 4080 HE AL
5 | EIHREEGR P LEEITRAERAR IR 8.13 100.00 100.00| FEHE WAL
6 | &ETHMHILTHRAR Eitay 2.75 100.00 100.00| FRHEBEAL
7 | &REERRERAR iR 5 0.68 100.00 100.00| FRHEHIL
8 | GRS ARAR iR 5 0.20 100.00 100.00 |  FHE®AL
9 | EITH e HERAR Eilais 5.07 100.00 100.00 |  FHE®AL
10 | EREAEE 1D FRAR Elay 5.96 100.00 100.00 |  FHE®AL
1| EITms I kA R A Wik 352 62.13 100.00| H&HEKAL
12 | E AR AR R B A R LR 9.00 70.00 70.00 | FEIA LRI
13 | BT X A AR PR A ] LR 2.10 36.67 36.67| BB
14 | BT AR L B AR ORAG R W] LR 0.57 70.00 70.00| HHEEIL
15 | EIT&EP LR EARAH 5 84.82|  100.00 100.00 |  FBFHL
16 | FHIT&W PR A BRAH 5 56.32|  100.00 100.00 | &[5 44553 3T,
17 | EIEREWVARAR YNl 0.05 100.00 100.00| HHEHIL
18 | EIB - EHAR AR AN R BB AL E 16.00 62.50 6250 FRHEBIL
19 | E 15 RBE AR AR R BE 4.98 100.00 100.00 |  FHEHAL
20 |EIFESRE S X RARAR DR 0.20 51.00 51.00| HHEEIL
21 | E BRI EAR AR Eitais 0.01 100.00 100.00|  HFEEIL
22 |EIT5E = EA R AR Eitais 0.10 100.00 100.00|  HFEEL
23 | B TEAHRRHE AR AR BATTR 0.10 100.00 100.00 | A BAL Kl
24 | I E AL B AR R A H FIELPR 0.20 80.00 80.00 | [EIF7 ALK
25 | EIThNMEL(E BIREH IR A A YR 0.55|  100.00 100.00 | 7 BEALRIH:
26 JE IT47 R R R A 5 0 J 4 Ak il i 200 4000 woo| #wy

(FBRAEHO
27 | EIT T RBRBEREARA Eitais 0.30 100.00 100.00|  HFEEL
28 | TG R RmBA  A kil CHIR G0 Eitais 8.46 99.50 99.50 | HBBAL
29 |#ig (EI'D #Hakalk CHREK Eitais 0.30 100.00 100.00| HHFEEL
30 | &G —IFHERAH WEHZ L 5 W5 12.00 51.00 51.00| HHEEIL
31 | E 1R G LA R AF PR 5 RS 1.10 100.00 100.00 | FEAT AUk
32 | EITHREGEE RS T OAHIRA ERGEE 2 5 k% 0.05 88.00 88.00 | [EH MALRIH:
33 | ETHi &0 E RN R A kil CHIRAEKD Er'aris 151 79.37 79.37|  #BHL
34 | EITmT RN A B AR A R A F R 2.00 70.00 7000 HHEBOL
35 | EI &Rl AR AT HE / 100.00 100.00| #FEKAL

E: BB ARSI FRAILTE T AZERE, TERIRIK, RAASFRECE
PR 3 AL, BEATAT
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Mtk 2-1 Bl I&REREERHERAT
FEMFIEFR (os02)

BiH | 20184 | 20194 | 20204 | 20214 FF
T 5 B8
B (2ot 448.25 508.95 573.34 610.96
LR (1270 218.35 231.35 278.84 312.45
R & 4] 229.90 277.61 294.50 298.51
AR FRAFFAENG (278 203.36 250.08 260.02 263.40
EAfS (oo 47.69 40.19 46.84 4433
KIS (270 99.54 107.17 131.92 161.52
RS (7o) 147.23 147.36 178.75 205.85
BN (278 66.17 70.79 83.40 19.32
Bgias (o) 9.00 11.64 14.23 1.88
FlESE (270 22.62 12.20 14.11 3.32
HWRNE (270 17.23 9.42 10.67 2.50
H)E T RAR A& SFE (12 15.44 7.40 8.41 2.04
EBITDA (1Z70) 27.59 17.19 19.69 /
BRI IAER (127 -12.60 -33.13 -16.31 -38.91
o % Fakn
ELFER (%) 33.30 17.20 17.31 17.25
B (%) 4.23 1.97 1.97 0.42
HOEIE R (%) 7.49 3.71 3.73 0.84
JABEF B %R (%) 7.52 3.26 3.30 /
gt (%) 48.71 45.46 48.63 51.14
IS EAEEE (%) 39.04 34.68 37.77 40.81
KIS AL (%) 30.22 27.85 30.94 35.11
MENHZE (%) 243.78 175.88 160.88 184.87
BRI SR it (%) -17.94 -41.42 -15.25 -33.01
IR & RIS ENRBIFEIAG% (5 2.06 1.80 1.90 1.77
EBITDA FI S 5% (5 5.05 2.74 2.69 /
A ERFSSIEBITDA (ff) 5.34 8.57 9.08 /

E: RAMAEER. FF KRB EREFMLE
TR 28 M SIR%E, BRAOTIE
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it 2-2 EleRRARARRAF

FEMFZIERR rara/gra0z)

5 B | 20184 | 20194 | 20204 | 2021 4FfF

T 5 B8

B (2ot 356.17 334.98 368.93 384.65
FEURE (1270 161.86 120.80 145.72 158.35
FrE#ENE (270 194.31 214.18 223.21 226.31
MRS (270 30.00 9.50 26.20 18.20
KIS (270 76.90 82.82 92.06 105.36
RS (7o) 106.90 92.32 118.26 123.56
BN (278 0.78 0.76 0.73 0.20
Bl (oo 9.15 4.38 8.10 0.71
i 8 (2 0) 5.43 0.94 4.92 -0.14
EBITDA (1Z70) 9.94 5.34 9.72 /
EBREIFIER (127 -20.77 -32.72 -16.88 -31.22
o % Fakn

ENLFER (%) 695.36 122.37 682.01 -69.68
BrEE . (%) 1.70 0.27 1.45 -0.04
HHREIE R (%) 2.86 0.46 2.33 -0.06
B (%) 45.44 36.06 39.50 41.17
IS EAMEEE (%) 36.54 30.12 34.63 36.41
KIS E AR (%) 28.36 27.88 29.20 31.77
MBIEER (%) 313.86 652.18 318.19 292.38
FERANFI SRR L (%) -48.93 -242.84 -46.98 -73.93
,ﬁJggmﬁ&%é%%%%ﬁ@ﬁﬂﬁ% 371 9.20 135 102
EBITDA Fl B f5% (5 241 1.32 2.10 /
AHSIEBITDA (f%) 10.75 17.30 12.59 /

T RR: nE M EARE, RETIEEE
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it 3 EZHEFUHELN

EELIEE N HEAK
KRR
BHMIERR
EDLAE R | B AEENE S <100%
A (?%’a‘ﬂ‘il‘f]ﬂf)\ﬂa“%%ﬂﬂ@%UEB&%} 1L GRYIFTA AL+ 4] 4
A BB HIAR T F A+ R 23 B6155) 12]100%
GO R | I RTEI QWIS B AHIAR B S A0 /2]>100%
B | IR AR GYRIETA & BRI P # B /2]<100%
RS LEHtETR

B TR | SR B B A1100%
IS HEAL R | A EA% (A BMRS+ITAERGE <100%
KI5 BEA LR | KBS (KIS +PT A & LEE) <100%

KHRRRE NIRRT

EBITDA F| E &% | EBITDA/F R H

4= 3% 451 EBITDA | 431545/ EBITDA

ARG NIER

MBI | BB = AR BN 71 A 1T <100%
Z UG TTLL | 2R A PR S 715 A i >100%
IR & ZREEMVRDIINGE | 9IRS B I 45 a0 5
e RS = A R RN B B+ LA B 45T HY [ ) Rl % 7 R+ — 4 A BT AR Bl £ 5 R I B 45+ R
Wi+ HANR H B EIE B 6%
KA S =K E R+ R B+ AR H LKA B 555
A E S = R S+ K A T 55
EBITDA=FJE & &+ AN FIE 3R R S 32+ 37 1H+ 6
LSS H =B AL RS S+ AR R B R 8 S H
ANHATH S THENE . Bra &AL =3 8 T B 7 B 8 AL A+ Bl AL
% BRI IR =2 BTSN A I iR B A+ RS B AR M I SR B AT
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KA B ARG ekl o0 N =25 L2,

Mith 4-1 FHKAEHAFRZZERES X
SRR N: AAA. AA. A,

BBB. BB. B. CCC. CC. C. BE AAAZ, CCCZ (&) LA FEHIN, H—MMEH

%ﬁﬂﬁﬁ “yrow_»

FESREATHOR, R meli T AEL . I TR:

ERSLRE RS

AAA AR IR IR, FEARAZ AR TR, B2 XK
fic

AA AR IR IR SR, ZARZTFAERIFEIA K, ELXFIRAT
A AR RE TR, B O AR Z G E R, 2 XS
BBB BHERIS R, RAMGTFAEMECR, HL RSB
BB ARG RE IS, RAMGTFAELMRK, AR
B 55 IR AT BOR IR T R A PF AL, AR &
CCC 51 55 (NI HE TR B A T R A IR BB, I 20 KU Al iy
cC FERS ™ BB LN nIRAF IR BN, AR REORIE A 155
C ANREELIE 55

it 4-2 FREGHFERAFRLRERESX

BRA GG IG5 SR B E K R B IS A2

Mt 4-3 IFEREBWERAZX
et VR R A 5 R4 A3 2T T R REVE T T2
PR A XU T
WRRERE & X
| FEREANEE, ARSI R ERR
B | EFPRSURSE, AORIRRFG S0 AR
Gl | R MR, ARG SRR AR
e | PRI AR, ARSI RERET .
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WH S RTEA

L AR 507 A R i SRS I ER ER VPR 25 R, A H T H A G aliE 219
RATIED) -

2. AMEBBAKERGEIAH, REQHERA, EAIMATANIATEENR, #
B WEMRA, SRMERR, AMENERNEETERMES, BEAEHTEM
AREECR 2R AL F 3 .

3. BREREXNAREEH R, T MEN S B RIE; A3
T HIVRREE 1 B e 238 9 BR& BEAE 3 T HH -5 B BURLA VRN ST R R A RO BE
M, TARHERRR; FAEEAREMAEE HE, FFaEM 5 R f .

4. BREBTERBNVPRES BT LLHEE. . & E58MECR .

5. BRERGAIMEMBRE (BIRPMMBEZRMNANBREE) B AIRE X5
ERERDOFFRE. Bl ZE5RESPRITIM SBUNEMIRK AT, TRAX
RAT N A4l o Bk Ak B fR 45 58 =T B AR AT J5 SR AR B T AE
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