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BEN BT, BE 2021 FE—FEEK, M2 K
227.65 JifZ.ot, [ALEK 9.40%, %5 BAERIG
# (10.10%) AR FRE. A M1 %01 61.61
Jife o, FEHEK 7.10%, B F4FE RN HE

(8.60%) A FT %, #tHILE MBCRY
T ) 7T B Tk -

—RRAIETEWN RHEHEIE, BZHR
F# 2019 SERIEAH prdle 2 . 2021 F—FE—
A SLTE YN 5.71 370, R LG K 24.20%,
& 2020 FLASRZRFEEE 1 R IE . Bk
N 4.87 Jifeot, 5 —MAFETE I
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TS X 5.87 Jifeot, ALK 6.20%, HH
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A 61 2016 4 DK [F) B 55 i g i . 2021 4
— R — A LTRSS Bk 11y 1588.00 14.7T,
B 18 2020 SEAT 2019 4E [FME A Tl s, o]
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VIm e e, Rl AG R Bt 1 3
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0] SCECUN 4.38 T3 7T, SRR [A] LG K 1.20%
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fE LG R IR B BRI AR
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Iv 1] FEE PR IR B IBUSR « B B A4 PRI YR B e SR BUR R
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MV R AT SCRE 77 BE S DY K5 TSRS -
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LU G IEAR VLA, DRI ZMALIT R EEARGE -

2021 4 3 7 22 H4E FEARITE R L
U JRE TR B SR B BRI A AR (O [RII,  [R]
il E 3 N2 B R MR 05 SR RUBL STRF X
AR

2021 - FEATHER A Pk, EE=Z
H R AR B 1 6 R 35t SRR, T fi A 9
B HES, et XTI RES, RS
PR . ARBEEBERHIZHTRE, R
WK RLEE, HAFERERME
BEE BRI DRI HT IR, ShTRA B AR s R
K BEETRBEBCEIEIIRRRLE, &
REWAEMM: i~ 557 BARPIERE,
(H R SR 22 1R 32 11 45 USRS 5 S5 B
Fo KR BB TAT @Y TR N2 6T
e QYW SUNLE SR REDV S i NS

AT PR, P ORFF AR s il Il $5 5%
H BT IS, (AR umamsl, BRI RAS
N, BEE AL AE AT E R, ARG
BRI A BNtk BAE, it 2021 £
HEFPHRIFERSSE, ShHt—DSiik.

F. TR XA IR

1. 3R ARIR A EIRAT L

(1) A7 MkAR N

I 1T i e 7 A o L R R i A
JEIAET . SR sE A KB RE . RETIE
FRCEITRE, AdENg. ik, A3HRE. B
ST A IE B T, B R =
ZRER . NAT R X 2 8, 3T K f1E e
AL A, SRR, RS, R8s A
SN F T e R S AT o I T R A% i A A
[E| R G nI SR 1 B LA, o T ek
R T S X 257 PR i B R S R
Be. iR gE A RS ThRe s Nk X IAS S
IMESEEERRIIER, HRE—HZEh Rk
b5 5 G BURT (1) e P EE A

(2) AT M Bk

2020 4, ¥ A KR T E A 2 R E
K&, BUFARE GHAKFEEm K EE
FRRAT B, ARBZELRBET —2H
R B &=,

2020 FLIK, 52T il 46 e i R, S
BRICRAE T PMER RN R, EREE B G
— RIVBUR, & FEIN R 1 & WA 7
A Bff SR At B e AR W E A T 1), Rl
PEL T — I E 28], RIS A A
T H AR AR K R & SR, Wi E B
AT ISR

BARRE, 2020 4E 3 H, It RBus &
WAV R EIMR AT A RS . A st
{RFEATIAEN, Ntk 5G M2k, Hds b2
RUSLRb SO B R T . 2020 4E 4 H, Ok BUh
J B 55 2 UCHRE H N K A G0 2 5 R 7 28 O 2 1)
BRI, REFLEMFRIGKAEH. 2020 4 6
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JELAR 5 5T T A (R Y, B A SRR EE A
P BRI R 1, DU RS 51 R R
H BB AR S5 I, K 3T B A 3
VMR S5 e J14% . 2020 48 7 H, E %k kA
CATH HEE AR TH N X B0 TAEM R 5 =
WY, TAF HFRALHE 2020 455 T Tk s
IH/NX 3.9 AN,

Y4510, 2020 4E 4 H, FRBUEEE %
VAR AT YU R B 53, 3G )7 BUS &
Tifsi s, B m o G AR . 2020 417 BU
BB R4, RN AT T2, i i 7
W& LU 3.75 Ji1d, FRNSCRE “PiR—&E .
N FE AR W S AT G SR B R TH , HL
FE LI T 0 H 55 A S R 5
ZAE R UGS IR LU 7 20% (1) Stk |
AEY B, A BT R T ORI E ARG
K, GRIBL AL FERIE T H B A S E T,
(AT HESE U TH /N X B0 TAEM R 3 &
ULy FRH, SCREBLE IH/N X s AL i

188 PRI T, 18 A RS A
Z7 WUH o BB PR S AT R SR R s

B [ AR B s ], AT
JPRE, IR 5 BORT B 5 25 XU A
2021 AF B TAE, SRR KBS BE o8 H
PIALE . 2020 4F 12 H, HR&E5 TAES T
JEE 32t LIS AN i R 5 IESRT B 1 45 4% XU T
1B, REBERGFPR S 25 R IE KB I E &R . 2021
3, MEEHRER R R R IR E S, K
BB E R S N R TR, R iE
FatEfis e, 2021 4F 4 A, ESBEAA (%
Tk IR TR A B I D, T
YRS VA b 7 ISR B I £ 45 1) B B M, R
JE LR SR, R XS B B S A A B o [
i, SR R 6 AR, FEHE
BT R BT ERRE , X 2R Jii 2 Re ) BRI St
s EASIER, e, FEmnis
AL BEHLE], Ry kX R R R G
A o

%3 2020 Ak HaRAL A AR K 69 BB

TR | SRR 2B B ABEREE
200042 | it [ ;iﬂ%égﬁ%gﬁ IAREAC A SRR B, 9T B RFF T — M A AR TR AT 1
A P ALIFRERIIIIR | o, o PR IR o LR LAF, S0 o LR
202073 | FITRER | It R S E | ENCAT L, A R LN, T 56 W BT
A I % s A S B
" o | RATHUERE G, S BT B TR e R, RER
”ﬁf” $%ﬁfﬂm $%$*%f%%%ﬁ VERA SRR BRI, kAL S S R R AR R e, R AL
Bt F
2000464 | s | o SACENEIC | g AR B SRR, VORLILALEAE . SEEDLEMNTE
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. HRRAE | WM | (ASESUR, Ll T 4 K508 17 ST . AT 120 AHFRAL
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- | RER KR T Fhr, AOE R, CRRBCE T NK
2”%¢7 P %ﬂgﬁﬁﬁiﬁ%ﬁ MBS KB T R, 8 F A 7 (3R . 7 H ik
e e
T T SRILTA AT IR 52 HEE R TR . I
2020 /F 8 s PR A RSSRIETEE | BN EEL. MBS P, WIRIER “ B2 -4y R A
A & S 4 LA A AT B RS2, e, Sy
NGB
2020 % 12 T R TR T, SO B 2, BB K
. PRGH TS | i IR, LR R (B A, MR
R RS KU TAE, A4 25 R T PR K
VLT BT (% MR B, T2 RO B, 0B MR
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(3) 1Tl JE

B WA A JR T EBEAEANES
B, A —RERENR, PERBABE.
LRI A I F) B I BUT R IRGE, WAL
5375 BUFE A 8 X B — 8 Hrh,
o H0 R BAZ A Ak % b7 Rk — R KR, dEATE
FEEG. WAETER. BRBTEHAKRNLE
WA TR AEAF X

AT, B SR ah Bt e B AN e 3%, IR
B ZATI AL T BT, I R T I 2R
VG 5 R FEAS -4l 1), B B A A R R
E &t R B E B S . V0 H R, 3R
B S W R R i R %, M RG-S
BRI . B REAR L e ] RIS fl
W R AR, TRIENMGE— 5 58 85 A
AR, A TH SE 2 AR DS , RESHHEE P
Br—E” TH @, WA —E kR
), VPR E

[FIB,  7E Hb 5 UM 157 55 5 ot R 465 il M
FRREET, WA BT I RER 5
A A M £5it 555 M 7 BURF P 5% 45 43 125 A 43 3

A1 sk A A ER

Bedolk 55 3t 5 BOR A5 F R SRR VERE— 2D 954K,
Pl 7 b X 9l A5 b8 7 2 B Y AR AR 8 3 S5 X
B, X TARPREL R SR R R R,
flh 5% s 1 K B P 3 A3 A b s 1 XU B 75
KiE.

2. HHRL

(1) A7 MEN,

EHOEERAF PR IEEEEER, &
O] B AR = S A 1 o5 BLAE 2009 4F 52l 6%,
2019 1L F| 7.16%. BB R E WA
GrE A REARE, H il THREETRRERE
ST E T B, PRI AFAE — & (1035 & ks
fiE,  EREFIL AT B G I FE AR R .
AR, WA LTINS N T, B
PR Bl 2 2% - (R BEAE &5 N TR J1m
K, Hobh B IR IE S B B, 2019 AE AR A3
R AR E BB 1 o Less B . BT
ARG [ RAE 72 S AE 4 5Tk b = Pk B
R T8k

Ty EHEL (45 %)
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BEHEGDPH G
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FARIR: BRATASARIE DT JopH

(2) #HUTILE B

2020 4, A0 gk S AR [H B2 5 h fy i
B HREE S5 A RIS KB Bl U, &
SOl ARG H B KR, N RS K
B Beo ISR, LA A A
FERFELEINRD, BF &R OREFAINT SEALIRAS , W

STV T i 7R SR AN B ok IR B 7 I
o BIE, #RWATI K A, ATk
GONRRE -
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TR T SEAAR A b (R 45 B 545 0 B2 RASE Bl £l
HTEP, SIRATRAT & AR T il
BER ST B IR AT B, ST IO 5
SIS B SRR K. B SRR
G A EPERTURAT B i 2 B 7 o PUAA
REFREE, M/ MATEBCRS 3, S80S

Pedpse BT, B = MR 05 77 it — 25
SR, BEedA AL, #ZE 2020 FR,
B E R ARAT B2 S0 265.79 Jifot, Bk
FEARMGK 11.0%; ffii il 244.54 T340,
FAERIEK 11.1%.

A4 BLAATERWMGHE (F42: FLA. %)

TiH 2016 % 2017 FEE 2018 4R 2019 £ 2020 K
W AT 181.69 196.78 209.96 239.49 265.79
B filt S 168.59 182.06 193.49 220.05 244,54
AN RGBT 1.51 1.71 2.03 241 2.70
A RGGRHE 1.74 1.74 1.83 1.86 1.84
ReEGRR 176.40 181.42 186.31 186.08 184.47
R 2.22 2.10 2.18 2.20 2.10
R 1.65 1.75 1.83 1.99 1.94
BRI % 0.98 0.92 0.90 0.87 0.77
¥ A FHE 2R 13.38 12.56 11.73 10.96 9.48
FHEH 67.61 70.55 74.34 75.40 76.81
B A 4755 50.03 55.31 58.46 58.41
BEATRHR 13.28 13.65 14.20 14.64 14.70
—RRERARTLHE 11.25 11.35 11.58 11.95 12.04
B — R AT R % 10.75 10.75 11.03 10.92 10.72

BFERR: T EABATREEEEEER &, RETEEE

FNRIT A R R R R 4L B, BARGER
B REAE T F M. 2020 £ LIk, w7
Il (IR 2278 TR gt — 0 Ik, & ES
e il 98 925 15 v i S DR 2R s I, A3 Ak e
HR RCE AUN AL R X R B, 329 KU BT
SFEEWARATEIRE R EAT P, b,
PEIE LK, WEHET 2 R SR LA 8 e
WA 5255 7 o A b 52 RF, TR
PR R IR bR B — e B a M, fRFREOCER
KM RAT RS IR = R E RS . R
2020 4R, FMARATA RISEKREN 2.70 Ji
256, AR FEN 1.84%. 2020 4 12 H 31
H, HEANREAT. Bk, MEBET. KE
B DL Tl AVE BRI & R A (kT4
4552 S it 7 EEL /N A M B K HE I A AT B BUR
A BN AL AE DR RFBUR A R
FIIEZN) Hik (20200 324 5 (LLRfRj#R “324

S, WA BN AL B R R R A B
BRI 2021 4E 3 H 31 H, IfXf 2021 4F
1 H 1 HZ 3 H 31 H a2 N i
M BEER, $Z T A JE I RN IE R AE 7, FERAT R
Al E R e, Ak SRS B SE IS A
T8 324 53N R—ERE F& T RN
PR NI B KON ROTEE E A E
71, B & BN s B AN G SEAH SR BUR 5 A
ANEHHA, AR W ARAT AT TH I BOR 45 FH XS
EEET.

4. RIRGFARI

BAT ZFRIEHK, AR GLFL
RRAT RIFHIMERIRE.

R OB T [ R TF AL R R e it A
1) . 2020 4F, WATTATF SRR, XL
PERMEDN 17716.70 1475, B EFEIRK 4.0%.
Gy, 2020 4, AT LS BLE

www.lhratings.com

12



BEEGTFERINARZS

China Lianhe Credit Rating Co.,Ltd.

R

{8 655.20 12,70, 5=k seai nf 5418.50
.75, F=r= eI g 11643.0 {45. =
W45 2018 4R 3.4:42.5:54.1 HEN
3.7:30.6:65.7, = kIEK R,

2020 4, AT [ € 55 R 5 (A AR K

9.9%. J5 i KB RITE, 8 BFERE K 9.2%.

SEFLEE S A 4470.7 12T, HEK: 16.3%,
Hrh a4 3740.1 12T, WK 24.5%.

2020 4, AR T — R AL TE I 1520.4
278, B EEK 2.5%. 4B 5 — %
ANFETRE N 74.35%. [F)3, m#fni4mi—
WA FETRS S oA 2158.0 1276, W E %%
C— M PN T — R T S H *100% ) N
70.45%.

2020 4F, BRESTH 4 T EUR R AU
1891.4 12,76, FERH EA L A H LRI
A B b 2 5 4 N R T A 8 i
BERRNEE, SRR T BN EZERR 2

< BRSO
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BUE 2021 4 3 AR, ArlENEEAFR S
W BE A $5 00 55.25 4270, AR T I B2 A2 A ]
ME— I AR AN =) SERBRFE I -

2. SR EH

AN EREENFRFAIDEFBRE
RAFRART BHIH /) L.

(1) EE&EN

2020 45, > @) WSO R T T 400 i [ v
Co PR AT I TR B AR 4 FNBUR RIR I 3R 4
AT 37.42 4270 . IR B AR PR ne Bt
VNN AR

(2) BUMAN

2020 4, A W B BUR M) E 4> 16566.69
Jigt, RN CHAdUEE” A1 BN AN,

3. L fFARE

MR 2> =) $ 4k ) v BN AR AT A5 H
wE (HEERR, G426 AR
915101006863154368), #;% 2021 £ 6 H 16
H, ARIARIBICARGE G COEETE I ETA R
Ghods, AR BEAEN R

FRAE A = 2 L i 2 TAE B A R A A
CRLURfRIRR “ gl 17 o BN R T kA5
Hid (AEEBR, F—2(E A
5101010000142244), # % 2021 45 H 31 H,
FREREE TICARZEIFA R B E LT IdR, T4
TEAAAE L EREE LS, /P EDERRATI
WA BR A B G 23 AT RFHRITEL &
CEEAAFEAR . BRIk A6, sl T 1
EoRTIPATICR, FEE RS 5 @@ Ak
HIRAF (URFEK “GEAF) MA AR
A TAM KL, 2019 4F 4 H % 2020 4 6 A
gLt 1% 285.60 /576, WRIEN T AT SR, 5
A TF MATERMPE DT, ARG AR B,
P4, AR ET 2021 4 5 H A G EA
A SCAT RS BEK o

R 2 7] 4 fE 1 B M 3N S 7 4 %
LREBRAR CBLURRERR “ N EHLE=") G
Hid (A EEBR, F—+a(EHA:
91510100762277030P), #iZ 2021 4 4 H 16
H, NEHr= RGN D855 RS R
fEirds, SEGSBLAENRE.

BAE 2021 95 H 29 H, & ERAI
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4, EXFER

228 LR RIT AR B ARAT 35 1LY
ik THE, B IR ERA. &K
£ 2020 FR, BRARREBATIL K> Rihg
EiA AL AL K .

2020 4£ 7 H 13 H, AFIKA (kM
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FRCAEDD FR, ERE 2 AR B SE AR oA PR
] CBURERR “ 22 ORI AR ) g b
SR BT AL 5y P S R Lk R AR R AR AT
35 I3 (P I, 2 ) 05 e FRAR G 5 A1 25
B (GRS ERDY K RS E R Z 478
0, FERAE G k% 16508008265.00 I,
A BT 2020 4E 6 H 16 H 58 A iy ik
IS TAE, T 2020 4 7 H 7 U
AR B ERAT B M BRAGIE, A 7 REA AR
HRAT 35 2. 2020 4F 12 H 31 H, 4
AR B AR B ARAT I B T L

B 2020 AR, MR AT 151.00 14
TCHE T BT P2k A R AR, AH R T PR IR
4 11255 1270, HH 90 {2 uilid £ R R
TR B 25 N Ji 2 S R 42 AT < o2 o) A
NFEil| sk, BAkTi4 A . 2018 4
5 H, 1ERExT i 22 H R AR ] s Brdzs i) A )i
AT R R P, HA R e JR sk b B A T
LT R EFEFIAGT % . 2019 4 9 A& 2019
10 H, e ORI AR 0 LR S bR il A AH
KA ML REFVFA — 8 R, FRTHIEEH
YT N P TS AR G52 45 . 2020 4 3 H
FRARAR P ARAT 5 TR 22 HOAR B 4 [ S Brda il A
MR AERMUGECH FETHE PR HZANR
TEBE AL ZE 2B o 2 FV R AR A ) A P 4R AT
R PR, AR % R B ) e 1 )
AR B [ S B4 il N IR (53 B 4 0 5 92 Bt )
VR BT 5 1 R 8 AR P R A 06T TR 2 S A 6 4 4]
SE A ) N R 52 AR 4 B D B A1 5 Rl S A e R
A7 b w4y I P TR g e 3 B R AT
UL . HARYE 22 ORI VAR T ##7
BE 2020 4F 12 AAK, T LRTI®RE, Bk
2R B B A A AR R AR AT 4, ToH Al AL
ANZ 5L, 2020 4E 12 H, 2 FBARE S B
L5 S gz i) NAH G & R 21 23 55 1 IR F)F
WA, HO AR #E

2 BRI G S0 S P AR T P+ B LA 15
BB B+ HL A 8 T EL BB+ BB 5 7+ KBS 5 B + A

2020 SR, SRR A B ERAT HE T b3k 2 ORI 4R
P EL R U R, LSRR B ARAT AR AT 1%
SRR A SR AR SR IR, TR AE %
IARBH 66.29 27T

+. EESH

PREFIAN , BB ARG EIE AT DS,

B TR, 1971 AR AR, Rt e b, RE I,
Tt TR, ST )AL B @ e
E TREEEARK, RKMHE., BlRK, 1Y
N LRI 2 MR SRR K. B,
I PIIE= T A= S B} =0 = B SN =379 o) = b A L AL
AWITEREK, DU)INEENTETEK. %
W, MBUR AR, AR EIEFKEN
%5 H 2020 4 12 AT A A SRR il &
H, ML,

I\s ZEESh

1. 2

RERAAET L SHARE KA, 28Tk
B EK, SENRFERA.

bEE G IREREMY K, ARSI E £
TR . 2020 4, EDINE BRI K
15.36%, = A AU Tl S5 IS K AT
2020 4, SZE U Tl 55 A K EmT, 25
Tt TN EAERK: 8.62%. 2020 4F, AHEE
2yl L B IN R AR K 63.91%, T
RAT] 2019 FAH R H 2B HRA
A CBURRIFR “4LH Z5007) KRG EFUIAIN
A IFFTE. 2020 41, 2 F) e S b K,
T R R ) < N NS R N A
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%5 »NE bR AMREEFNEFL (B4 120, %)
2018 &£ 2019 &£ 2020 ££ 2021 % 1—3 H
N|2227€ 3
LN s | BRI LN gtk | BRE| WA G | BRE | kA gk | B
AT 369.24 | 84.56 571 | 518.98 8201 | 599 | 563.73 77.23 6.72 | 23594 | 54.42 4.63
B ﬂ%; g?;z 35.24 8.07 35.16 35.54 5.62 | 41.73 42.76 5.86 57.70 68.44 | 15.78 29.37
RN 439 1.00 34.34 5.14 0.81 | 77.83 4.45 0.61 76.17 1.08 0.25 67.89
T JE i i 1.72 0.40 89.35 1.76 0.28 | 86.69 1.63 0.22 80.16 0.31 0.07 50.04
MY 19.98 4.58 13.77 22.47 355 | 781 38.60 5.29 425 50.19 11.58 0.61
S
@ézﬂ;& 39.43 6.23 | 61.24 64.63 8.85 56.60 16.37 3.78 55.49
3 1
ﬁi’:%;& 2.29 0.36 | 38.08 2.16 0.30 30.05 0.28 0.06 22.23
RATI S 58.22 | 1343 48.25
oAtk 55 6.06 1.38 59.19 7.18 1.14 | 4351 12.02 1.65 26.07 2.75 0.63 3152
At 436.64 | 100.00 9.82 | 63279 | 100.00 | 12.86 | 729.98 | 100.00 14.97 | 43357 | 100.00 16.22

Er At aE AR BN A E BB LB E AR, WA AN

FAE IR A8 AR

BRI T51H, 2020 4, SZEHE L% E
FIZEEF oM, A FLRE BRI A . 2
s = B AN kAN, N ) s b T R A
LS BRI A TSt

2021 - 1—3 H, »a FE S MERAT
b, SEUENVION 433.57 1278, [, AF 4
HEF% 16.22%.

2. WGLENHT

(1) F:flideit g ik

28 RN REGER B RTARK, @k
BEBAK, NE ERATERERAAALL TR
IRE, HERTARK .

A XBuERIE

) iy X OGS H R B 3 A
BRI AR I BERATIH BEA e A
" HEReMRED T e, 8RR ETR
T D R AT ) T A B RSCAS RN i
S RIEAT AT o 2 FAEE T RSCHR T 2R F T X A
P FS T X R A0 X A K X BuE 5 i T
. TUHERA R EENFITZE TR, it
—RIT R BB R Ot v Bl A SR
AR, LAk, AFECEEB T R
AfE 4B g e, JFiE 8 FF byl
XA AR Ay A e AL BTN -

DAV XIPRIEATEN “HEETR”

BUR Bt iR IETE N “ LI AT, ARSI
He S %R “m@ TR 5 “LhRNAT
K GRUACFE AT AR TS . AR X
HUE R IT H B R TP EN N . R
2020 FAR, AT LR TR HARH A Xl
Vot I H K TR A 100.19 1270 (AR HT %
SEIUH D, A X AL i I E K AN E
35.69 1270, B i B A1 it 0 B K TN (E
145.46 147G

RS R X I H BEANBUER, S B iEd 2P i [a]
e HLIRI SRR, RIS, XA ]
BE e 5 FHOK . R IX 0 X T H L daT %
B AR B AR TE R, NIRRT
BNEW ORI R SO, SR
HiEM) .

FDECE T, A FFEREH X B FFME
BRI AREEEY TR 26.48 751
J7KD . @R E CrT AL AR 5.70 J3°F
TR, FEREHHTIX R E VB R b
JE T A Crr F S5 TR 28.80 J3-F 5K K
R ART = CRAR 41.74 T3P 7K, &
THSZELE B W 40 /27T, kA, AviE
& 55 P A E AR 2R T X R T X T R
Fdn s RS SEIUE 20 RAS, HATHES 0
H E S sy .
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HRIF VR BARE

A6 ME2021453ARNE) EEARFLFABFN (B2 FH5FK. 2T )

RFKEFH TR
WEHAKR | 2RER | FRARE | OHESH | CEXEH | 25N EEe] ] 202148
4—125 20224 | 2023%F

TREHIX 31.80 485.00 448,53 192.58 | 2003—2025 | 2003—2030 16.63 | 1995 | 23.94
FEHHIX 16.30 135.00 186.19 202.07 | 2003—2018 | 2004—2025

&it 4810 620.00 634.72 394.66 1663 | 1995 | 2394
P RIR: 8] Sk

HERTEARETE JRIREAL I H

A FE R ITE H £ 2R AR,
8 5 4 40 HH RGBT HH 5 o AR RS
PIAREE N, Z3HE 07 4 BRI H 3 2 f v %
& (PINFBTRED, A" ST BE, FRCH
—E LB T H B2, AR — A T
Pt o b, ARTERKDH # T 4 H
TP “TERTAR” , WRIMBUFIH SR
AN TR N “ LIS, TR e LE AT
WA, BERFEACHT X “FERE TR Al “ B I
PR HEATRZAY, RIS B 2R S A A
Ao 2018—2020 4, 7~ "l A B4R 2 SRR
ANBIARF] 14276, EHA SR

B 2021 4F 3 AR, An FEAEREMT
BRI H Ak I — i A A R T T
TR = (FTH R AR BF)
WH, WH R 4631270, Rilc &K 4.58
1276, TR A HArg L
HATHBAREDE .

FSC AR CSORLABE 2% 48 UM ARV R Al
PRI E M 3 #2 0% E W B SE I AR TE
B R AR E T T AR A I H , F A
FETTBOE M Mg, B, H R &8, &
SRRV AT IBEBRMESINE « BUFHLH
i Ml 5 % 4 i A A AR ER “ i ()
) —FA—R” M.

2017 4 8 H, BUNEMF IR, @it
WU 73 FEAN N A BT 7 AR AT 0 450 A )
FEPR R AR R 5 AR T 3 - IR I H
FRRAT N “ERTRE” B HIHEMZH,
W BIBURF ER AT 1 T E 4 B E 72 N “ & T,
fFR7, FpIH R TRE G, 4% IR 44
BF X AR 3 AR A0 B IUNAS 3K 7 AT AR -

BE 2021 4 3 AR, An=F—WEK
MO H A RS E808 93.07 1470, oDt
72.29 1070, PRI/ AN

AT EZHF—8 (RZE2021F3 AK) BRKBARE HEHL (F42: FA)

T B &K% B IFZEVT B IR EREH BB BRI B RA
H A KiE o TR 2016 4F 12 A 356999.74 356999.74 151687.00 RN
I e AR B s AR 2016 £ 10 A 339617.65 218548.60 97152.00 [EEEN
JCHEER AR AL T S5 H 2016 43 234057.55 147341.28 38020.00 S5l
& 930674.94 722889.62 286859.00

#: ERTAAHCAL, HAAERHARAEN
FoAbR: AN R4

(2) @I LT

gt ia AR

BAFEIHELRBEDHEK, EFER
BAREK, FE#ELL.

O ) A SR AR R T el A ) A A

LA, U Tl 55 AT R R AR 2O 3,
AR ARAS RH  55 AL b T
AT B 223, BRI, Horh s it
TSN RS ok 55 O 1 32 2RI . AR
2555 Bl KT L, TH b EE — A R 5T SO AT
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R

5%~10% (1) Tl 1 T2 3k, T H2 45 & 5 i 3
95.00%~98.00%1) T-F25K. R E Tigdis &
6] 56 1.5 73 Ly N - 2020 4, AR T
U TN EFHEK 9.86%, TE R 5

it TR T BRSNS K T 8. Rl T 50
W Tl 5 BFIR N 6.17%, #F FAERESE 0.92 4
H Mo

A8 RAEIEFET L EMANBLEAFHER (B4 120, %)
Wb 5 2018 4 2019 4 2020 ££
LN ik EF= LN gk FEH= LN =14 EF=

J T 311.79 80.76 5.86 394.81 77.40 5.16 432.56 77.19 5.93
B 62.80 16.27 5.67 95.70 18.76 5.34 113.48 20.25 6.95
TS 2.81 0.73 431 5.21 1.02 6.23 2.39 0.43 6.03
Feltiets 8.69 2.25 5.93 14.37 2.82 6.60 11.96 213 7.35

& 386.09 100.00 5.82 510.10 100.00 5.25 560.39 100.00 6.17

E: RAE LG LA TS L ERRDA RS QAT R4 “Pist” ) EHETKAL K 5k TMATR—EF S Fkde FTE

FAE IR A8 AR

2020 4, BT TR 2 f 58 T4 R B &
SR FEH TG K, WA EH YR, #
& 2020 K, MR TAFRE LA FEH
2052.11 12,70, WIHfE#& 2. 2020 4, JrE
it T3 25 [F) 40 o L 73.62%

A9 RAZITEFGET USSR LITHRL
(Ffz: A, L)
25 2018 &£ 2019 £ 2020 48
A EA 797 881 928
B T 480 822.05 1056.06 1004.08
e, 1zEl k
- 207 238 233
& R B
1zIe bl E
- 729.63 947.94 881.74
& [FE50
AR RCE A 4 417.16 533.71 600.17
2 T A ]
EQ;E?*’“I“” 1125.85 1648.20 2052.11

FAE R IR A8 R

A 10 BHFAEIELSERMIFIELFHR L

BT 23.30 21.75 23.36
WA he 0.55 0.91 0.84
i 2.59 2.15 1.71
Foft 1.55 0.64 1.79
Ait 100.00 100.00 100.00

FA R IR 8] R

BT 1 PPP =,

AL g R B A, SR TS5 T
4y BT A PPP ALK I H , % 2020 4E54,
BT il H AR5 R & BN 4.00 1470, BAREE
T 5% &7 HBRIG RS 5 PPP T
H, s SBUN TGRS E A, D
AT AT IE M L, WA I
H 5 ARG 11 R 5 0 H 58 R o il i
TAE KR53 I H A 7] AR AL & B/ (— A
#BIT 20%) . #E 2021 4F 3 HR, Ml 12
WA B SR BH AR R PPP I H & A4

(#45: %) e A s IR, .
. . iﬁ ; ’ Witrit 69.60 1275, Bit Tl ME LU 31.76
H 2018 2019 2020 . . _
, fe.ot, BicinlEk 29.44 127t
s it T 72.01 68.55 72.30
(11 HE2021 53 ARRAAELEIEELITPPP AR FE FIL (#45: H. {24 %)
BRYHA+ HE FH AT
i B &R B E EEEE | EHEH | AFS o EFARA | BEEK | LERS
MR
# izl
ZEMRIE—A=RE | N
e BT K PR X R R 3 @'[!j;ﬁ\mjﬁ # 3+7 15.00 4.98 6.00 10.23 9.08 1ER
Wil B EE AT
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DU e B RN 2 e — | T ARk .

: ;) 2+10 5.60 15.56 0.45 477 457 %
W EHRAS +

i ZS 73 L I

sﬁ409«ﬁﬁ¢%i B A A T 333410
G424 HIFH 2 4 5 K i NN -
SRIE (W) B B BB R 3+10 12.00 56.00 0.30 5.42 5.30 TER
% L3 2 A AT O Ak A 349

o

W H

. _ VU BHR LB T

27 Tolk fd — 4APPP I H B 2+10 2.38 2.00 0.60 0.71 0.42 1E
EUCEH E B IERE B | o er s e
548 VPP H BT BASWIE R 3+8 6.87 20.00 0.30 e
B R Tk X i BoE B | E R Tk E X
6 3 T AZPPP WP L 3+10 12.20 48.00 0.50 4.60 4.41 1Eg
VU 1) 48 30 YT v 2 e AR X R ;
4 PPPI H DU EIT 2+10 7.18 90.00 0.10 1.02 1.36 R
REXH FKEZHIPPP | BETREX 4%

2+13 8.37 450 0.50 5.01 430
TiH 2 TAE e
i 69.60 31.76 29.44

E: AT ALEAIR TR,
TR 2a Ak

HALE B S TS

P £ E LBAFLEIE K, 2020 FH &
SRR ERSRALRAHARLEFATH,
tEERE R, EHELAERARFTELRENL.

d Ak AR E A2 s 1 T AR A
NG A RSP, Pt TR L
WRmEEg., TRHELIE TR H
T R T AR (SR ANGRD F ML AR LA 25200
WaimiE TR B AR B S A T2
TEABZHETIE R i L TR R
NN, IR K s AL . W3 AR

(2 Fa k% 5 T T4 R4 kR LA B 28] 49 PPP R B

AT BCTRE, ik A TR AR ) 77 R B 55
2020 4F, HbiE L SeBUENLILN 56.63 14T,
B EEK 38.12%, FERTE LR
KPTEL.

FREFHAN, ARSI EZ NI,
BRI B ST TR, A R 2000 H A5 BL e W,
TR AFT 2021 FFF AR RN T AR
MEGERFHIHELH (5 Ahdis) &R
&R0 A 11.31 1270/ 8.57 147t, #i & 2021
3 AR, AnlEFARTE LA 49.83 147T.

%12 2018 - 2020 5 F4b £ 8 P AMRE B EEL (£45: 12T, %)

2018 4 2019 4F 2020 ££
A 55KA
& (514 Byl S (514 EHZE K2 ikt FF=

HhIELb 3 20.16 56.58 21.76 22.52 54.93 21.92 23.52 4154 17.63
THE T2 7.95 22.30 21.59 12.98 31.67 17.61 28.44 50.22 18.11
WL TAE 3.28 9.20 17.44 1.66 4.05 14.07 1.23 2.18 11.00
BT KA 211 5.91 35.47 251 6.11 35.46 2.16 3.82 30.05
HoAh 214 6.01 29.90 1.33 3.24 14.23 127 2.24 14.81
&t 35.64 100.00 22.63 41.00 100.00 20.81 56.63 100.00 18.14

FARIR: BRATASARIE AT ForH 2w

MARTH FRUERE , 2020 4, s
A& A FEBR07 A, BAS FEERER A
27.97 447G, 43 M4 R 32.68% 41 49.11%,
MAFETCE AT H AR, BE 2020 R, ik

S MR R L A 1 2020 4F 2R A E R TR GO R

HEAEFAR 634 4, AFRAIEN 152.43 12
76 CR 58 L4 4 36.93 12T, #2019 4K
NP 48.36%), RIFHAINIRA 117.01 47T,

2020 4, HibAE 5 TH LU H 258 4, T
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R

H &5 17.52 1270, B EFE2 5% 17.83%
A 49.96%. 2020 458 T 5 W Il H # il
15.02 12,7, [713K 12.91 127G, [l 3Kk LE 5 85.95%,
R 6.72 N E A RERBCREL R .

%13 2019—2020 4 1.5 £ B ARBLF AL
(#f5: A FA)

R4 NI EMAERm (245 FTA)

e ES 2019 4 2020 £
) 52774.95 211352.46
Y 66663.94 67508.05
B TR 86247.64 96601.48
TRTRE A 1 R oA 19039.52 6511.44
At 224726.05 381973.43

HEAH EFER
b=
2018 4 | 2019 &£ 2020 ££ HE 2020 £XR

P

g 625 456 307 634
B

&l 45,07 54.96 27.97 36.93
s . . : .

E: BT EFOREN 3693 A EF SR AL THNEN
FoHRR: A3 R

Hb A TR R B AFE AR ARER
TR 2% K - 2020 4, ke AT FORHE R
T SR 4551 5 BN 24.54%, K8 EE IR
A AT TR P AL T 67.12%,
BT RS .

(3) EME

20205, MM E B KA, NE7E
PSR 2B L KM@ A,

VAR Ry v Kok o Sy R /N A 12
TR @ B T oA RS A | Sie: T
FRREE LG IR AF] . A LR R

W] A TEMA RS~ R S T .

FEM A 5 S R BN RSN TR T
FEd s o R R RS . — SR
N FMEFH =A H ARAT AR LI 2E (5 HZ) 80%
PLED) 5 Bt BT 45 5, S HREEIT 4
G RSO P B, TRk 2 AR
1T . 2020 4, ZAMEEESKEmW, A
F A A B KRS .

TE: R E N A 3] Bt O 12 P B IR
FrH R N3] Ak

(4) B R

INE) B R B AR B AR K, A
B o B R E B FERTAR K,

A A s = I RO S 1 E A E F AR
TR NEHE, NJErE B B X — % i
FEFE R o A T s b= BRI 43 T i s R AR
Bt pr I H , AR S5 R (2020 AR
Fb N 99.63%) M.

O\ T AR S T AR BV S AT 5%,
TR B EFF R AR PR (RS
HARWBIH #Z oS EA—F0. HEFK
W SR ORI VAT D5 R BN IR R s, SR
WO LT S T, 00 E 56 RS $ R R T
A IRBRAN 5 B B ISR ) 35 A2 I s 2 A TR N B
FRAN B 5 o BT o B 5 0 — B9 () DX 3 o
FEESN TIE 10%~20%/ 47, iES
HAG— B RAM T, HARYEBUN 2 T8 8,
BEEITRUN, R R

TiH FF AT, 2020 4F, A F H @&
FERAR, HF LI AR AR T AR A IR 4
Ko 2 2021 F 3 R, AnlfEEmRIE|
586.80 J1-F- 77K, TEEMAREIK.

K15 o8] Grd A R AANE L (42 TR R L)

izt 2018 £ () 2019 £ (K) 2020 4£ (K) 2021 ?;1)_ 5.4
HOF LM 200.71 165.64 219.93 51.50
TE G A 300.29 436.55 579.97 586.80
¥R T FR 47.15 29.37 76.51 44.67
ZL T 33.56 26.84 77.82 19.12
B ESD 37.94 61.26 100.37 31.34

FARIR: 8 R
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R

A 2020 K, A F EELEE ) H I
Hf 2314, HH 15 MFRAEE. 5 AR TR
B, R HEmM AT 153.18 JiF K, &
Kol 55 S5

B 2021 7 3 AR, ARELER 5 I
H 354, RPHEIE 599.63 12T, MG
286.12 1470, TIE@EMREMEEFDH. HE
2021 4 3 AR, /AR JCHNE R i s A OR e
FESSIUH o A FIE R 55 0 H i 75 3% A
LN

g T, A 2021 £ 3 K, A
A 17 52, S AA g
69.41 Ji-FUroK, @il mnEsRe, A6t
HAif BT -

(5) R Zjih)iE S

41 B 2k BT R 8 E sk A R R
B, Ko FlERABE BRI AN,

2019 4, AFWIWL H 25\ I N &6
Bl e 250G S A Bk 45 . 4 H Z5)hlk 55
FE N R R  BRE R R
2, By as %% . 2020 4E, 20 H 2 ENbIR
ANH 64.88 1276, B FAFEHEK 29.69%, FER
=7 S B K T E . 2020 4, /A W 125 24
i AL S BFIE N 56.60%, ERIFHKF

o

%16 LB HLBAMREL (£ ZL. %)

2019 48 2020 4
4 E
& Gkt S5 ditk

B 106073.10 | 21.20 | 84217.92 | 12.98
251 7 ik | 270590.99 | 54.09 | 299067.17 | 46.09
HRLRERIZG | 42237.61 844 | 4476137 6.90
BEIT AR 65505.96 | 13.09 | 215062.25 | 33.15
FoAty 15886.18 3.18 5702.89 0.88
it 500293.85 | 100.00 | 648811.59 | 100.00

E: 2019448 B 25 N 5 KB [E 24138 A B AN £ FAE K,
EZ A4 R b F0194F AN E) A5, A8 AT LA KRE
A1 B 2 A AN PTEC

PR R: 8] R4

MEEHR SR, 2020 4, 21 H 250 AT L
KIE A RHIL N BRI &5 6.12 1276,
5 A SR AT 9.43% . 41 H 245V Bl KB &
BPBESRIGTTN 1.69 1270, (AN
Wi LLE N 7.49%. 4 HZ5 BN
B,

(6) mMLERAT

BARBRATE LR ESA ) Z; HHF
R RFZFRIEL TR E R G, FRE~
REREREBIT, RERERFRERLENF
BRI, REAL;, RE20205FK, RARE
BATER TR R @B AA AR X, 128,
A REH S5, 12 AR EART I,

2020 £ 7 H, wld@ o7y N
IR R 32 1k A A< B 4RAT 35.00 2%
Uy, FEF 2020 4 12 H 31 FR AR AR AT
PANEHIEH

BUE 2020 R, BUARAR BT E X
FEERIERIRAR, FEEM . ZET .
S 8 MRS T s, fEAEZANE
P T 39 AT . BE 2020 4
K, BEPRFERATINE &2 UL 649 KK, K
HEATENEE 1 K, 7047 8 KX, AT 178 K
(—ZR AT 26 K 04T 152 50, s #iab
462 5K o FRARAR AR AT b 45 Vi R 1 A R ARAT
W5 FERATI S SR 5.

FSCH A 7 AR AT A7 DR K T 40 AUt L LT
F o B L FAR I W ST sk Bl S o Sl B i)
PSR B ERAT AR T A R A BT . A
2020 FAR, FLASAR FIERAT A FIAE K 2 FR AR
B PMUAE R A 276.09 1270, ARKiZIHBy
7 4 B AT 22 X8 AT A 7 BRAT A AR AR A ok
—ERCI . BT AL TR B, K
AR FERAT > A R0l 45 A KA FR , [RIE
7 2019 4FHEAER S My, SFEOTER S M
AFPNE I SRR LT, A= DR
I T, AR EARIT IR T  E A
B FE. & 2020 4K, MR ARATIEK

AT AT 3R 70 B NS 5 A4 AER 6 44

’
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AT BARERATAERHZT AR (4 %, %)
. 2018 45K 2019 65K 2020 £
i b H 4 5 B H 4 5 K H £
T HTT 12.05 3 9.96 4 9.7 5
WK % 6.59 6 6.45 6 6.20 6

E: AR G b AT E A AR AT AART B L 49 5 4R

BAERR: N RETA, BRETIEEE

MBTFIALRTT AR, BB AR B AR AT DEK
DAGRAE BE SR HC A B R 3, {5 DK G L
BN Forr, PRIEDTEEK BT I F W R A
IR TG PRAIE N BAEE =5 ol oy 325 HEH
PRI LU . B RO . BE
2020 K, RER A R ERAT PRUE YR S L
44.39%, HEFHFOEER (& LA 40.95%, 15 DY
N 14.66%, A AL AR AR 2R Y
K L5 F RS 30 21— 2 2 R A FH o« AR
TR &G BLRE, 2018—2020 44K, AR 4R
IO (DORIURHE RS SRR
#i*100.00%) 437N 2.96%. 3.24%F!1 3.39%,
WREBE R (BRI &S RPUAS R
AA*100.00%) 535N 174.29%. 184.42%F1
189.37%, GEEIK &R FNTk %78 25 R Rk
It &L T REKFE.

B 2020 AR, AR R ARAT B A
N 5197.21 147G, MR &N 451.80 1476, A
ROGHKEN 1.79%., #HE 2020 £K, BAAK
PR ER AT 8 % 0 7 R T R A 3 B R ek B R Sy
151.00 127G, RitiH$Eifi#E+s 112.55 127C,
Fr 90.00 12t 2 2 AT RIS RN R
2 LRI A SR i AN N2 il s £l
BARG G AN, BRI W K I
B

3. REAAK

It 5 AT T i 0 AR R R Al F) gt
O\ TR Ak SR R R AR T Y X R S E KT
BT H IR BAT S, HRRA RS T R
ZEMEN S

L Mo

1. M5t

AT 2020 FFM SR CE T FH AR
IS5 AT CRRBRE A1k #ih, #Hirgsieh
FRETCAR B E W AT 2021 4E—ZEE 554K
AL HIT,

A IEVEREITIHE, 2020 4, A A 3FTE B
W 4 Ky a], i O A B AR AT
PN IO R, oA 3 RN Hk. 2021 4
1-3 H, AREHEETTHE AR . 82
2021 5 3 AR, AFPANEHIERETTAF
19 Ko AR EATIIBOR, XA w05
B ] Lot AR R R . R R 2020 A
A FEREAR B ARAT AR X 2019 4F K LRI =
AT IE R R, T 45 HHs AN A AT B
THIASRH A EHRATRLE, BT
FFH B BLERE U .

2. FPERE

2 AFRBRLEY K¥h, A8 KR
ik K, 2020-EFFRARR B BRATE, 23]
REUMEEERTL, DBAELEHE,
BRARBRATH B RS FEE T L ERH
FeBARMARIR K. 2 8) Bk £ R FAMARE K,
HIRK LB &, A8 FeHR—E EA.
DB BHRFFERERT.

BE 2020 FER, AFEGIHE=RPE
FEARMK: 264.72%. 2020 A, FHSAR AT
HHIG, ARIEFEEM R, AR T
bbb Bt
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A 18 N FFEEMABMEL ($45: 12T %)
; 2018 £EK 2019 45K 2020 4R 2021 £ 3 AR
HH x| & L5 ikt ot ikt ot ditk
itk s 131.34 8.45 235.04 11.00 635.03 8.15 673.59 8.07
PR B 222.70 2.86 146.03 1.75
B Rl 15.09 0.19 484.59 5.80
INUITSY 166.19 10.69 228.60 10.70 259.19 3.33 218.03 2.61
Fofth Rk 41.53 2.67 85.07 3.98 138.09 1.77 83.30 1.00
SRR R B 139.21 1.79 22321 2.67
w1k 508.59 32.71 682.07 31.93 776.65 9.97 497.04 5.95
& R 20.41 0.26 416.42 4.99
RE%E 875.73 56.32 1270.56 50.48 | 2281.44 29.28 | 283173 33.91
At G 6.24 0.40 15.07 0.71 555.98 7.14 419.80 5.03
R =B 32.23 2.07 25.65 1.20 1060.59 13.61 1060.25 12.70
-3 e SET N 2549.16 32.72 2689.54 3221
P s 54.89 353 187.51 8.78 207.16 2.66 207.14 2.48
TEETHE 389.87 25.07 408.88 19.14 560.46 7.19 593.06 7.10
HAb AR #h % 32.68 2.10 22.85 1.07 291.59 3.74 268.10 3.21
e B = 679.22 43.68 865.60 4052 | 550955 70.72 | 5518.76 66.09
et ] 1554.95 100.00 2136.16 100.00 | 7791.00 | 100.00 | 8350.50 | 100.00

E: L RASR T ARATIE T 7.86 /LU RAM B A Fodf b TR AMBBIRI, HRMEEE 3.86 1070; 2. B E 2020 S£K, ARAL
REHBAT O B F 548 A 1859.90 1270, H P E@HBIRAA T ZMALA 151.00 1270, £2EFAFRATEITR], HRBMAES 11255
1270; 3. RE 2020 F R, RACKR AT LA RARBAA TR L5 R TIE 8.65%, &7 M4Re bl IRmA A8 RBMASITEE, &

WGk AL T 2, Y P EC
AR B TASARNE A 8) F TR A SR R 52

(D) Hshr=

BZE 2020 AR, ARG AR AR
14K 79.56%.

BE 2020 AR, ARBAEREE EFER
WK 170.18%, FEHARITHK (15 46.07%)
HAF TR RERAT I (5 49.56%) . /7] 52 R
%4 303.36 1470, FE N RERT
RGNS SAURIE S 2R, ZREGN
47.77%.

BAE 2020 AR, AR MUK ZRE EAER
WK 13.38%, FERMWIH TR RGP
;o WK KE, #E 2020 K, AFEKH
T I ATV T B IR T 2% () SISO R R K i
N 1ELIAR Y 3.66%. 1~2 FFH 5 6.81%.
2~3 fF 1) 10.06%- 3 LA 1 A7 61.57%, ik
WK . W REERE, AR HTH 4 RIUK K
At 6.57%, SRR AR RISOKK
BRI % 33.64 1270, T BN BLER

TP R 35 005 3R] R B i 8 e K (1)
o> TR IR
HE 2020 4K, A HARISGRER FAE
KK 62.32%, F 2 R RABAK FH RTINS
RIEE K& &M s, WEFHERE, A
F] T LA HARRIRGR AT EA 11.63%, S
P2 FE LI
BE 2020 FFR, AFAFIRR EARIGK
13.87%, FE R LFEE LRI A
R B HE % 3.37 12T
(2) BT
BE 2020 FAR, AnF/AERB)T AR A
A MK 536.50%
BE 2020 K, AFFEA BT O
ERERA R ARAT 42D N 20701278, EEN
AN T H T, BB A R e R e

ARSI H BEAAR R #h

VR B
{/\,—-—»EE% .

B

BE 2020 FFR, AFEHEGEMHER L
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R

ERIEK 10.48%, TR HH = fifE 1t
NS, AREEME B R &5
(5 98.21%) A1 L4 A AL 1.79% )44 1.

HZE 2020 AR, AFEE TR FFR
K 37.07%, B RIEMEBHERIH B
HEINFTEL . A SR TRE 2 O AR B &
REE N

B 2020 FF K, v W) 52 PR B P %91 520.59
fe.ot, FENERRE (5 58.27%). #Ht
FrHbr= (5 22.71%) 47155 (1 17.89%) Z [,
e 2 PR L5 6.68%

B 2021 4 3 AR, ARGH B8
B EERMK 7.18%, EERT G EmY
A& RS =K ArE, A 2021 4 3 AR,
N A Gy M R B 7 TR R AR TR R AT R
77 A FEIA TR B R AE R N 396.02 127G,
2 B F RS A AR A B 2 v DU 4 A 1R
W 2 A [R5 B sl

3. FALAM

PN R ARET VBB ARE &K,
BAREE—R. 28 B0 AERE, &
ZHFEERXGRFIZATET.

BE 2020 R, AFPAEENGR EF
KK 63.13%, T ERA ALK FHHRT 2>
B BRI AT 8. A F T AR H SR
BEAC 5.03%) HARA T H (5 11.43%).
BANT (5 24.44%) FI/DE ARG (5
48.35%) %, AFEITHE N it e E— K.

B 2020 AR, AF|SEWEEAR FER
KRR, AF HAMA G T RN 12550 14
TG, FEONRIAT KGR A . AR
2020 AR, AFEBEARAABB EFEREK
16.63%, FZRWBHRIGIMATE. 2" HAh
SR WRES EEN ] B B A7 DR NIRRT
=42 A SO A TR AR ARSI A . AR
SBCRNEE FAFERBIA K . A7 AR
W R K 204.43%, FEREIFHHAR
FERATRTEL

B2 2021 4 3 HoR, ArFrAENG
1113.91 {270, B EAFERIGK 1.46%, I EH L
LB K.

B 2020 TR, AnAFSER FER
K 357.45%. 2020 AR AR I ARAT A S
A\ R R AEAR A, a5 KT B
Tt

K19 A8 AEEEHARA (S 1R, %)

: 2018 £ER 2019 FER 2020 FER 2021 42 3 AR

A & s S5 ditk &8 ikt £t o154
R R 125.61 11.07 101.50 6.94 87.35 1.31 120.64 1.67
fia] Hf JLARAT i K 94.00 1.40 104.45 1.44
REA KR 291.76 25.72 402.42 27.50 448.48 6.70 453.19 6.26
S H [ ) < R 5 7 K 94.38 1.41 154.30 2.13
WA 39 B F) VAT T 3927.06 58.67 4303.89 59.47
— 4 IR AR B 65.76 5.80 120.74 8.25 194.43 2.90 187.73 2.59
& s 9163 1.37 108.84 1.50
bRk 635.87 56.05 826.74 56.50 5300.22 79.19 5653.28 78.12
KM 266.13 23.46 310.92 21.25 593.20 8.86 680.13 9.40
LA i 117.80 10.38 22217 15.18 146.95 2.20 185.54 2.56
KR A 3K 103.49 9.12 65.32 4.46 124.34 1.86 122.87 1.70
Fefb AR S b1 £ -- - 0.20 0.01 489.05 7.31 556.49 7.69
e 5 5% 498.64 43.95 636.42 4350 1392.94 20.81 1583.31 21.88
Wik dst.i| 1134.51 100.00 1463.16 100.00 6693.16 100.00 7236.58 100.00

i 1. 2018 - 20204, MRARR AARATBNMA 57 44210011070, 3874.974C 0423862411070, % /R 45 MK R 2 IR & AAUR IR %2
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B EE YR, 20198 A FA R T, 2. M E202045K, RAKREEATRMAHA A 386241107, 32 LR FI40.32%, L+
R G AT0.98%, EAKAMS T EE, AFR—RTERNES; 3. AF “REEMAR @8 “RPEMAHR & “ERE

e
AR ARIEN 8] F RS AW SR A

BAE 2020 AR, Armsh b EFER
WK 541.10%, FEHFAMEK. [ AT
AR RATIKER . S2H R G 5t 7= 3k IR
AR IR AZ T — 4 N B AR 30 77 53 Fi
& [ AT

BAE 2020 AR, AR EIIERE AR
NFE 13.94%, FEHBRIEMERK (A 73.70%)
AR (5 23.92%) 5k,

A 2020 AR, AFNATKZRE FFK
K 11.44%, FERAGESE TN AT T
BRI BT E . 2 7 LA R B R A) T A2
PR kg 14 LA I o L 80.06% .

BUAE 2020 AR, AFE—FEABIARIER
i EERE K 61.03%, FEH-—EN
AR KA R (5 35.36% ) Al—4F A 311 1)
MAHMESE G 61.07%) k.

A 2020 K, AR R EAE
ARG 118.87%, T2 A HAfE 3R RAT 53 57
A AT R ORR A AR B AT A o

B 2020 AR, AFKIMERE FER
HK 90.79%. 2 KA R 32 B RAE A K
(1 38.13%) FIfE AL K (A5 43.32%) ¥4

BAE 2020 FFR, A NAHREFR EFER
% 33.86%, T2 AR —4F P B N A i R E
PSS

BE 2020 AR, KHIMNATHRER EAEARE
£ 90.36%, 3= T F AT LA T I IR AR AN
BRI A0 A TR I AT 8. 8 = HA B
AR E RS AT BUR (A7 50.87%)+
T H L TR KA B R, Akl O A 2
S NK IR 5%

HZE 2020 A, A A A5 1125.83 12
g6, HAPEIF%S S 26.76%, L EE TN
2.28 NGy R MBS RIS R, BIE 2020 4
K, AwE| B GERE F RS 174140
O B AR S AL B R K 5 55 R AL

PER o mlEse BRI 4.02 NE S SR 3.20
/I\—E‘ﬁj\){_io
B2 NEMEAAFERL (£45: 1245, %)

1400.00
1200.00
1000.00
800.00
600.00
400.00
200.00

0.00

2018FF  2019FF  20208F 2001F38F

— TS — S
e 5 7 17 {5 5 e B FF R H AL
KHESEAMILE

T RIR: BAOTAARSE N ) TS W SRR R

WE BHS B KE, #ZE 2020 4
K, AFT 2021 4. 2022 A1 2023 4 FHARK
H B4 018 302.42 127G 194.67 1275
239.38 127t

A 2021 F 3 HR, Anffiidn
7236.58 1,70, B PRI K 8.12%, fhfiidit
AENARK o 2 FIRMAT S RNV A7 AR
WK 9.60%. A FHAMIEG BN 7GR AFE RIS
K 13.79%, 3 BER A A B ARAT [F VA7 1S
KArE. #% 2021 4 3 AXK, AFEH6s
4 1286.33 1476, ARG 14.26%, AT
TR AR S AR LR A 5%
TEAAL L EE A L AR AR SR R 0.75 AN E 43 A
2.96 NE A 3.35 NEAY M. HHEFA
CHAMRGEE TH” BT iifiss, Eibieias
#°A 88.12%. 58.67%F1 52.12%. 7 F) BE{A A
EE L

4. BFEET)

2020 4F, ZHAMITLEFUNEKY A,
A8 BB LEA K, FRAEHRS
—f&, A8 BARBAVEHBGE.

2020 4, oA E YN B R A K
15.36%, 2R @B Tk 55 NG TS
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R

EHA, AFE R AR EEK 12.57%. 28
Bt Tk 5 BRI m R, o5 EL A E =R
BRAERN 1.76 NE .

%20 »EABAGAEA Az 2T, %)

iH 2018 4¢ 229 zgo ﬂziolzl—
3H

EN 436.64 | 632.79 | 729.98 | 43357

ERIADZN 393.77 | 55144 | 620.73 | 332.82

2B 2358 | 53.87 65.92 22.26

Hor: &R 178 | 19.01 24.11 5.89

YA 1167 | 1750 | 2218 11.89

Tt 9% 0.56 3.47 6.93 1.05

4 %% % 957 | 13.89 12.70 3.43

SR YIRS 1.98 4.74 1.03 0.12

(EVRCAIEETES - - 3.07 2.95

el 0.02 -0.54 5.68 242

I S 1240 | 16.01 38.58 41.20

B 2 8.68 | 1173 13.49 21.65
ISY A NG 2.00 1.79 2.16
R a2 2.25 1.59 2.77

FARIR: A8 FIIRAEAM SI0A, KRETEER

2020 4F, o~ E ) 2R R R B AR K
22.37% . o~ & B S E B i Ay 8 2
(36.58%). EHIRH (33.65%) It %59k H]
(19.27%) ¥J%. 2020 4, 2> 2 AE L E
MU ELE Y 9.03%, £ % R EALFI A,
AF SRR — K.

2020 4, A =R BURS #MI A 16566.69
Jigt, TR CHARULEE” A BN 2
) T IR A S FAE FH R R A % S B TR
FR S ISR IR I 2 2% - 2020 4, 24 F ] 7RI
71 5.68 {470, FBANTRCER AL B ARAT A A%
PSP B LR . 2020 4, 2 ) RE SR
AERSK 140.95%.

IR eI E 2020 5, A F BRI
A BE PR R A . #E 2020
b OISR N e IR Tl (e 7 S I
FAERRE 038 NE A L8 NE A, A
Gk NG AL

SZ RS TN Insgm, 2021 4F 1—3

A, AR SEEUE N 433.57 127T, 47 HIAH
T 2018—2020 A ENVI 99.30%.
68.52% 11 59.39%. 2020 £ 1—3 H, A FliH
SR 41.20 12T

5. WA AN

REZR BB TIEE R H, NE 2T
EFHRARFE AL, Bfesv X, AF)
BAEZRRERG. A ELED SR EHE
HFRN. N8 RRILHBREERK.

%21 NEAIAREHFNL (B2 12T, %)

2018 2021 &
WH g | 2019%F | 20204 | |0 A
YR AT 5
38053 | 558.96| 808.74| 31053
S B B4
W3 HoAth 5 285 B
! 13292 | 12695| 107.19| 9528
A RIII 4
YA TN TS T 225
51”’5%%"“"'“)\4‘ 52245 | 686.31| 918.30| 907.51
WASERE . 3255 5%
49325 | 57892| 81567| 357.80
A HIELA
AT HAR S &S B
! 11259 | 13873| 12636| 611.93
HRHII 4
ZEE T
'I“’émgr“ﬁ”md\ 630.09 | 771.20| 1014.28| 1181.56
ﬁgﬁdjgﬁmﬁﬁ 11664 | -8490| -95.98| -274.05
WL T 452 % WA R B 5.78 4.87 18.30| 867.26
e oAb SRS
: 021 018| 9197 234
K4
T e
ﬁﬁ@mgﬁ”'h)\d‘ 6.92 1123 11288 884.03
TATHAL SR G D)
! 2401 | 2417 12 1.
T 0 % %0
VR ST Tl Ay
&Lﬁ’ém%ﬁ“ﬁﬂjd\ 59.02 62.02| 118.80| 723.41
&ﬁﬁwgﬁmﬁﬁ 5211 | -5079| -5.92| 16062
BRIP4 | 45608 | 489.53| 626.65| 537.78
e HoAth 58 R G B)
! 2466 | 8270 21319| 47.48
HRBLE
B VR NT h F A2
% ﬁ@mgﬁ’"h)\d‘ 49773 | 61888| 892.05| 588.77
B VRN T 2
#ﬁ‘ﬁrﬂﬁﬁ”mﬂjd‘ 34530 | 38155| 481.55| 393.93
%ﬁﬁ‘b%ﬁmiﬁ 15235 | 237.33| 41050| 194.84
AU 89.21 88.33| 110.79 71.62

FAPRIR: A8 FIHRA A S0, BRETE R

LENEBN AR T, 2020 4, AFLE
EHBERAER LEBK 33.80%, FEAR
B Tk 55 A . RIS IR, A A
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R

SEIGSI AN T BN T B S K B
PR A B PR ORI R 55 $R A T H 55 A4
. 2020 4, MAUA LN 110.79%, WS
U . 2020 4F, AR EE G SI AT H
B FAERK 31.52%, TR T TR
ORI H IR BAIGINATE. 2020 4, A

A 2B TP ST SR, HBR s R,

PGS BLAIR T, 2020 4F, /A
TG B A N g I R A pE R AT 4
[ 5% T B8 4 KT 0 B 5 R AR P ARAT S H
TEMIEA. 2020 4F, AR TESII A H
B FERK 91.54%, 2020 F, A ATH:
M 5 ¥ B IE S R B4 T BN T E K
MIZFEPERS . 2020 4F, AR REIEShIL4
SRS RE N s
BRIESIETITH, 2020 4, AFEE
SIS MR K 44.14%, A
TR I H FFELA NFI L B 655 . R Kb
O F R BRI, AFEERCR
(AR B 75 5K
XA AR AR B ARAT S, 2021 4 1—3

k.22 naiEthee

H, AFBESRARR BB K. AFLEE
BHILE R 274.05 1270, EEIESHIL4E1E
M 160.62 1476, BRGNP E1F I 194.84
2.5«

6. 12feAH

OB SRR R 5k, KRB —R,
& BB X8 T RAFBRART B WA ) 24, 1)
#. BT REWE, FRIBGHEHME,

ME IR BT Re /14858, #E 2020 K,
NI B RN B b S A AR Y T R R
B, WEmEINES IR LERETHE. 82
2021 - 3 AR, Awlmshb sz 25
AR R 7.05 AN E AT 12,91 4N E
Mo BRE 2021 4F 3 IR, HHFRSZPR T M5t 44
JE AR AEMMS N 261 5. AR
AR RE T 9 o

ARG e J14805F, 2020 4F, AW
EBITDA #i 41K 65.80%. A7 EBITDA
FUEREEE A AT, 4555 /EBITDA
B EFEA TR ARG —K.

AR (45 %, 1)

5iH | 20184 20004 | 20204 | 202143
R R STHRAR
Vi) 5 ez 137.72 153.68 43.04 50.09
B bR 57.74 71.18 28.39 41.30
I 4 5 55 55 B 0.67 1.03 2.20 3.59
KB R 1HE R
EBITDA F| 5 5%k 0.75 0.80 0.98
4B 15 45 /EBITDA 23.95 21.50 18.00

iE: ARE 2020 SRR A 2021 4 3 A RIMALEHF S F AL LT P R OARMREB/ITNE LT~

FAPRR: AN A RAEE, BRETEERE

#E 2021 4F 3 HOR, AwRILPISEITE
[ 2071.46 1276, CAEH%IE 798.30 1470, 1H
RALFHEE 1273.16 1470, 2> &) [ HzRh o iR iE
73 /N R /AT A W= 2SR |27 1 R E O = wysy M o
AT, BHEMERIEE.

4 OBE 2021 4F 3 AR, AR BT G (RSS2 IR AT R AR
FISRATAR IO ST S TN B T 8 & 2 PR

B2 2021 4 3 HoR, ARDAMEIR S
At 13.41 {276, H{RIEER 1.18%. 2 X
AMEARXT SN E A ek, o, X ReEs
AEA R B PR A w] A O/ S AE R i i
AR B 1 AR T4
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#.23 A& ZE 2021 % 3 A R E) S ek AL

(#f5: F )
LTk HR S HHIRHARR
AR E RE R R B
HRAT 100000.00 | 2018.08—2028.08
r J‘Hﬂfg’xﬂg IHEH 32270.00 | 2019.03—2023.09
T INETS s P I R A B
AT 1804.72 | 2020.05—2023.05
&+t 134074.72

TR el B

B2 2021 7 3 AR, ARFFAT AL
226556889 It i, oA R o i
R AR I EL N 42.86%. A FIFFA 2L H 25\
243820162 It o, o e v o i
R AR LN 36.50%. AFHFFE LA
A I RRUTR P E A i IR Bl RS -

7. Ho )M o Hr

NE K FEFE RPN T ER G FANE, A
a B Fad REZHEEEAR . 23 FTEE
BAH K, EhEFRAEESY.

A 2020 AR, BEAW] BT 540 1188.54
fe78, B EEREK 32.66%, H&IHFHRERN
15.26%, BFA RG-S LLAETLsh 57~ &

(7 86.01%).

BZE 2020 AR, BAFFAENGAN
47114 1275, B ARG 14.75%, S&IFH
121 43.18%, FEHSLUTEA (4 11.73%).
HAARE TR (5 26.64%) FIZEAN (5
51.32%) 4R, BFARIR G AREE—HK. B2
2020 K, BEAR| SN 717.40 1276, R
FHEREK 47.80%. BFAF 4 51455614.65
fe.58, B PR K 54.08%, £ R KK
BRI E . Hrh RS & 23.40%, B EAER
Pem 14.84 NE o BEA A AR5 TEAML
EE AN AT 45 E AL LR 258 56.61%F1
49.98%. A 2020 FK, BRAFBLEAKTE
N 69.22 14,70, RS I R A5 HCR 0.48

e

> BEAF ARG NS KR A B

2020 4F, BEARIENILA 7.19 1276,
AR EE 7.69%, (A IEOER 0.98%, BEA
Al ENPIN FEER B RS, IR,
AFEVEGURE T D= IR PR 2 iis KA
YN T BRI SR B T AR 15, A
AT I AR BRI SEP A E L, A
Fa IR = B R, HATTH H
g, NE T AR E EEE T §E ) — M. 2020
5, BEARVENVANEZR A 78.45%, FiE LA
8.76 1470, 2020 4, BE AR & EWEEI AR
B N-44.05 12.7C

B 2021 4 3 AR, BEARBZAETN
1219.36 1475, B FAFERIGK 2.59% . BEA ] 4
155N 641.16 17T, B EFERIEK 4.31%,
5 AR K, A6 TEALILERESR
57.49%, BEAEIEEARGS AAHIE T . B 450
fii 25 L6 0.47 i, BE W] 55 e 70 7] o
2021 - 1—3 H, BFARIEMA 1.37 147,
FIiE S 559-0.60 12T o

+ FEHRGSHEREN S

28] Pds R T2 AR BRI BB B
I EPRERHREZR, BEEHALANET
AR A AEERIE 4L /1 7%, EBITDA 4§
PR AR AR 4L % < 28] F 2022 4%
£ PRIEESRK.

BE 2020 4 5 AR, AFFEGFHFRD
277.10 147G, AS4F B 42 B BA i 5 40N
40.00 127G #7 “19 M3 037 “19 Meh Y17 “17
MR T MTNOOL” F 2022 FATHL, A H4F
ST 2022 FEIRRIFFEEARSIE(E 114.00
6. #ZE 2021 4 3 AR, ArBLEREE"
1177.58 .70, NAEFEFI R BRI S50
29.44 f%; 2020 4 °E 3P &N &= A
EBITDA 43 %4 918.30 127t Al 62.56 6, ANA
R BRI AR 406 Y 8.06 fi5F1 0.55
. AFIIFLLATR RS S N 3R
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R 24 NI BEBEAREEL (45 1A, )

o B fRinE
AR T 4 8 B A 5 5 4 40 40.00
RRAF G A I ME 114.00
U4 B AR AR BRI AR SL B35 07 4 A 29.44
LB TN RN R AR SRR A5 S A G W A 8.06
BTG R BUA R LTI A S IE 1
EBITDA/A KA A 57 A £ Wt B 0.55

iE: 1 A EMEREFENS) L E A 2. 2020 -, NEZEEHNE
ABH R, M RRIFEOARESELTR LA RIEAER
KRR BEAFAT R

CEA VAL, BEA I E 4ERE A B E A K
EHESN AAA, ERFC16 D345 H MTNO0L”
€17 MLIEFLE MTNOOL” “19 %% 01/19 %%
fif 017 “21 NIk 01/21 #0445 017 “21 DL
02/21 7524451 027 “20 P44 Y1720 M43k Y27
“20 My Y37 R €20 M Y57 HIME S

N AAA, TR ERNFRE
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Mitk 1-1 &= 2021 & 3 AR ARG LE

BATANRBRERA - EEEEZ R

100%

A 4

JRAR K IRB T H R IR F]

Forb kiR 28 24

Fifh 1-2 #(ZF 2021 4 3 AR A RHLALEE

a ||| % || o

F B R H] R
w || = || W i

=
i D> G S

~

RE

4R

i
EREE
R

FAE R IR A8 AR
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IR IF VR BARE

i 2 #iE 2021 F 3 RARQBIGHEEFLFIE

| TATEHK TEGEM W LR e FRECH 90
Ji7e) BE Tk

1 EE%IS%WAEI&FE?%%WH&%%B&Z\ o R 50000000 100.00

2 FRAER SR S AT PR A 7] FHD Al B 1000.00 100.00

3 PR R e R B A R ) F A U 1000.00 100.00

& FRAS T MR R G AT IR A ) FHb TR 10000.00 100.00

5 JFRAS IR T A B TR AL AT A ot 190000.00 100.00

6 AT R O R 1 PR SR A A I T 30000.00 100.00

7 MR (U BB AR AR it B 29000.00 7% 100.00

e PR IR T R S A TR A FeHb I 500000.00 100.00

9 BRI A T R R A R A ] B PR B 50000.00 100.00

40 FRESEEST (i e v SR R A B A ) FHD B 500000.00 100.00

1 PSR SRR R A IR A ) FHD . A R 3000.00 95.00

o2 PR TS A R A FHD AHHE T 544907.96 73.41

13 RARIREX 1&;&%&@5&@%@2& LS 7 45 M5l 30000.00 90.00 10.00
L Al 2 A R R A B[ AT 180555.65 2028

15 T2 A LR A IR A 7 Fot il 300570.48 2222

L PR I M B A R A FHb B 200000.00 70.00

17 S i B A R4 1 FHb A e 300000.00 90.00 10.00
L R IR 57 A PRI 45 PR 4 FHD T 400000.00 40.00 5335
19 P AT B ARAT IR AT PR 24 FHb 4o 1000000.00 35.00

E: 1 202118, ARAREIREIRA R TR E) B8 A AR R A TRAE]; 2. 20209118 , AR KA 48 I AR Z R

A PR 3] B4 g PRAR KT 48 AR A SR B AT IR AN8) 5 3. ARE 20214051208, 23] xT4r B 25 Ak 9 45 e 45 5 22.24%
LRGeSy SAL
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M 3-1 EEWMSEIBLIERR (540 2)

iH | 20184 | 201004 | 2004 | 202143 A

W - B4

MAKB= (Lo 133.94 241.71 661.64 117758
BB (2o 1554.95 2136.16 7791.00 8350.50
FraE N (2o 420.44 673.00 1097.83 1113.91
WIS (oo 199.49 235.55 301.29 328.35
KW (2o 411.21 575.52 824.54 957.98
% (2o 610.70 811.07 1125.83 1286.33
BN (27 436.64 632.79 729.98 43357
FREEA (270 12.40 16.01 38.58 41.20
EBITDA ({ZJ0) 25.49 37.73 62.56 --
SEMFRER (45 -116.64 -84.90 -95.98 -274.05
W 48 %5

B BB B (VO 5.02 3.13 2.89 -
TR AR (X0 1.24 0.93 0.85 -
SRR I (U0 0.38 0.34 0.15 -
MEWAL (%) 89.21 88.33 110.79 71.62
EOLRNEZRE (%) 8.68 11.73 13.49 21.65
MEAWE R (%) 2.00 1.79 2.16 -
FRIEE R (%) 2.25 1.59 2.77 -
KA S BE AR LS (%) 49.44 46.10 42.89 46.24
A AL (%) 59.23 54.65 50.63 53.59
TR (%) 72.96 68.49 85.91 86.66
WMEIEEER (%) 137.72 153.68 43.04 50.09
ML (%) 57.74 71.18 28.39 41.30
ZEIEIAN A6 (%) -18.34 -10.27 -1.81 -
ARG () 0.67 1.03 2.20 3.59
4 ER 5SS IEBITDA (f) 23.95 21.50 18.00 -
EBITDA FIERE% (£ 0.75 0.80 0.98 -

E: L ARET, Hositih S AR A BRI LA LS, AU ENER; 2. ARERRKYPEARER LA UK
WE SIS, 3. A& 20215 —FAMHIRARZ T, MAMBAFRFN; 4 KRELHMF R LLRARFEATOH &k
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it 3-2 FEMBZBIRRIGIR (2a Ad/E08)
0 H 2018 £ 2019 £ 2020 4 | 2021 4E3 A

W - B4
MAKB= (Lo 20.18 61.06 69.22 67.64
BB (2o 722.42 895.95 1188.54 1219.36
FraE N (2o 327.04 410.57 471.14 474.01
WIS (oo 21.98 34.12 143.80 143.80
KM% (27 244.44 364.79 470.84 497.36
% (2o 266.42 398.91 614.65 641.16
BN (27 7.69 7.79 7.19 1.37
FREEA (270 4.33 4.83 8.76 -0.60
EBITDA ({ZJ0) / / / --
SEMFRER (45 2.63 -16.93 -44.05 -4.38
W 48 %5
B BB B (VO 1.35 2.03 7.95 -
TR AR (X0 8944.23 3946.04 5453.15 -
SRR I (U0 0.01 0.01 0.01 -
MEWAL (%) 117.32 122.09 100.08 192.15
EOLRNEZRE (%) 65.86 79.44 78.45 70.34
MEAWE R (%) / / / -
FRIEE R (%) 1.06 0.88 1.66 -
KA S BE AR LS (%) 4277 47.05 49.98 51.20
A AL (%) 44.89 49.28 56.61 57.49
TR (%) 54.73 54.18 60.36 61.13
WMEIEEER (%) 137.46 189.29 93.08 89.01
HHEEE (%) 137.46 189.29 93.08 89.01
LEWNLRANTH (%) 4.93 -25.41 -24.66 -
ARG () 0.92 1.79 0.48 0.47
4 ER 5SS IEBITDA (f) / / / -
EBITDA FIE 550 (5 / / / -

E: L RBRET, Aot A A AR A B R LA EER, FOARENER; 2. B THIERKR, MR T 5
T; 3. AE) 202155 —F E M S RAR LT, 40 KIEARRFL
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it 4 EEZWSZEERAHELRK

IR = T E AR
BKCIEIR
B RAE R SR
FEFEEEIMKR | (D) 2 MR KR CRI- ED /E91x100%
EIAER SRR | (2) n R B[R n )N (1U(n-1)) -1]<100%
HE S A1
ZEYERIERR
B GURLE S IR | EDIUSONS CP 2RISR R 4 A+ 35) SRR D
B SR B | BNV AR T ¥ A R34
RTEPE R R R | DN B
PN | BB b RS S5 WRI R B GE IS <100%
ISR B 7= A | ORISR+ A SO+ RIS 1587 8 <100%
B FEHR
RMETARIREE | QRRNE SR ALRLESC D 1 (B A+ K W5 5+ 11 55D =<100%
U PRI R B | RN BT AL 7 ><100%
EL AR | CEMEON-EDL ARG SN FEEIR A =<100%
RSEHIEIR

BPEURER | URE R P RT <100%

N

GRS BEAL LR | AR5 (KIS +RYI 6 55+ A E A2t ) <100%
KIS AR | KIS (KIIBIS+Ir A #H R aE) <100%

HEREER | A LRRBUPTA & AL 3E <100%

WHIERRENIEHR

EBITDA F| 2% % | EBITDA/F B H

4% %%/ EBITDA | 41545/ EBITDA

GHAER R RE NIEHR

MANLL R | W P2 AR s 5 A 1 ><100%

AR | GREIFE S -F50 sl fiiait=<100%

LEW WAL | L8 WP R R SR S) 765 & 1 ><100%

Pl ns | BLERB 6%

e BLESRB =1 M B e+ S M e R B + SR
FE 55 = A5 3R+ 52 2 1 e 07 o+ — £ A B I AR ALl S0 5+ AT SR 40
KIS =K HE R+ AT i
SRS =R 55+ K 6 55
EBITDA=FI{ld £ 45+ 3 A A I 52 -+ 5 58737 [H -+ 3
AR S H=BEAACRE S+ 2 A RS S H

www.lhratings.com 33



ESEEESRIGARZE

China Lianhe Credit Rating Co.,Ltd. E&E?i‘i??)i}rﬁ%

Bt 5-1 EFKHEGEAFRRERES X

BeA BHE ERKIAGE R SEHRR N =F 0, FF98RR"N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZt (%) LARARZAN, A MaMAEATH “+7 “=7 RS AT
i, TR LT AR . TR R:
FREREE & X

AAA BHEGUSS IR IR, FEARASZARILGE B o, 2 KU A

AA ARSI RE VIR 98, ZAMATFAE IR, H L KRR
A LB R IEGR, BH AR AT, M2 XA
BBB BHEGSSRET— B, AR GEEG AR, 2 KR — B
BB LSBT, AN GTIATFEMRK, B2 K=
B T FT55 MRE T BRI T RAF 2 Br 8T, B2 KSR =

CcC BT I BE IR EE RIS T R IR 5F 3BT, 3 A XAl e

cC FERS™ B AL AT SRAS IR BN, A RERIEEIE 155
C ANREEZIE 55

Bt 5-2 FREIGHFERAFRRERREX
B A V15 TR 005 15 P B A SR K T4

it 5-3 IFRREBRERHE SN

R A VPR B R NHE SR AR —4E e A AR 7 [ ] BEVE RO PR . RGBT EPERUR B
CPE T
WRRERE CES'

1ETH FIERZAMER, KRIEHERRTH AT RETEETK

FasE B HPIRIASSE , ARAORFFAE FI SR AT REE TR

T FEER AR E,  AokAE S GORITH AT REMERCR

K RS IR S R 3R T AN BE I VAL, RSRAG ISR T Rede Tt BRAREAN AR
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Lo AR BUAR (A5 27 BUUE SR AR BRI RS 3, A9 H T LA 35 Bl 2 16 R ATV 30

2. RIRGHBCOVRERGEIH, REBEBA, AP ASBEH . R HENE
fis GIRBUEIN, ARXHEXRABHITEMAZS, BASH TSRk R a2 B %

3.ﬁéﬁ%ﬁﬁﬁimﬁﬁﬁﬂﬁi%u\@%éﬁ%%ﬁﬁﬁ&ﬁ%ﬁ;$ﬁ%%ﬁﬁ%
0 R I 43 M AT A5 2 T D05 SN M R VR 2 0o 5 BT 3 O R M A, 7 S S s
AR EANAANIEE . . TS = g BB il

4. WA FERBEIPRE R T LR, T, &b SRR .

R BAEAXHEM I E (R E A AR D A o S I A (5 Y
PR BT S SRS ST S BURERT IR 0T, TRAK RAT A I AR 25 oy
A TR AR S =07 B PR RO AR S R AR T AT

6. ATl (P A 412 35 B4 A ) R A U S5 4 2 s B 4k
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