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2020 ERFEFELHEIT N 16,174.85 1278, RIEAFEN
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A AN ER PHEATAT R TR 25, 5 IR B
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KA P
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S IR [ U S R M K

HgRAE B FRAR, 2021 4 HA G LB R
NEL, FNBSRRS BRSPS Esr e R, ik
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ITHARE

2020 £, FBM R R RN RERFHRBEAAE,
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7, EEEMSAREEERFL, ZEBH
B REXEPREFHIRM, FitARR—ERIEAE
AEit 2 A BEESRFRREK

BT AR R 5 A THES BB, 1)
P E b RS2 (BURNTRIAR “A ik ” D %
¥, REFHHBGEAELZT 2008 40U LB
ZNFiK 2010 4F = E T IRIEN 4T, JFT 2015 4F
P& AT VKA . HEN 2016 FE LSS, 52 SEARG G
Bzl H R R TR L RE B QS R R SR 5 R
e At I R 2 e R M & 3.
1, 2020 SEHTR A AN S B E R A
gtk 2 M i R oy e, HEERE R TR,
B E M siedt, SEZ5RPETR, Fidh
RPEFERT LR SR A WS 220, Iz A<M

P EFR T = IR EDR KRR BRI 11 AT LB FR
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SRR ST S S 28 P ) e st SE R sh B
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i fE EBRIN Y, 2020484, Hiie il 48 T B
X 28 T DA At o Y B Bl SRR b iy, (HLH:
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IS 1] Py B Y o R B DR B R
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HEH I IEVE RIS S B AE rh i LUK
I TR D=1 SR A RREE I SE R R, 2
KA TR /N B 8 T B Horr, /K BH
F 5 PR IX K RIS E TR IR, AR R AN RS
[ V& A OL T, BRI /N B 4 4512 X gk
HLFFEE T 451 ARORAE A T3 O T RE R 5
G, A FORIGEE KIREOLT, 2K
BT IR /N TS T BRI AT R 77

AN TTIE, BEA A O A,
I TSR R TR T 3 T B0 S5 T IRORE FE e L IX T
BCEVETEAT X K E AL AR R RE T BRBCK R
BEAE AT N AT I A SEA B, iz 2017 4
R B I 410 R, 2017 4 LUK K S48 _E )
B iR 2 ETH A4 . 2020 £ 1 H 1 Hig ki B
B SO HE+ B RS I mia e bLEl, s
AR — D IR, FHIRE, AEEHEF R
FEL A 52 FL A ATL 1) R 2R % el e 45 DR 3552 10 77 T
— 3 FATEI

FRERA S 7T, 2020 AT et 28 92 1 A A
K, WEM R TTIEAAR TR HIGHER, HrR
AN TP T AR, RS R I AT
FF RN, BRI REHE K, (15 1~6
HIRE RN BAR R FATEH . (HFRELLEK,
SRR R B M AR T B RO 2 D i 5
ZENZREW, 3RS KRR T

S BB AA, KRR K RN AT ORI
W 52 FH R IEURER . TEVE RRIR AR AR KR L
W AN B TS L S R R 2, K AL I 2k 3 A
SR B AR N — AT, I BT s
KL IR A, AR 1 P O e Ao T I — o 42
.

REFHAA, ARIRIAERFEIRA, BRGSRFEFE
il
28 ) 55 e I B 2 LR K B R A 1k

Sl —, EEEB T A EEMA. 2020 4
DIk, 2238 FE I B ks R0s KW e, 2
F RN B REKES, BB ERE. A
ARG LUK NE, HiEERedR S s, A
LA 7K LB AR AE 0O R E I HOR
THEEARX, JUKRIIEE . SNAE, LK
BRSOV, LRI, HEK. mESE, A
] B AT SR e K s R A L4 . 2 2021
3 AR, AFFAEKAIEARRREENAEA TR
BHLA R LA 39.30%, & T3 E FZR R 7y
HEH, HIE L EZRE EFES.

R 2: EERAFMEAIFENERERIL (BAL: HTHD

CIECE-Y koS 14,02451 15094.03 17,627.83 17,951.59
Hep: kH 7,873.17 8,141.71  8,480.57 8,497.03
JKH 2,385.16  2,393.84  2400.66 2,398.72
K 1,656.62 1,931.77 3,087.88 3,140.25
K FH B/
zj IR 1005 262670 365871 391559
=S
K HL 5 EE 56.14% 53.84% 4811%  47.33%
JKHEL 7 b 17.01% 15.86% 13.62%  13.36%
KU 5 B 11.81% 12.80% 17.52%  17.49%
KPHEE M A (5 L 15.04% 17.40% 20.76%  21.81%

Ve RO 5 R SRR R T DY AT
PO At
RERHIN, ARLXRER ENBEE FASSE; B
IR REIR A LRI LR R R N AR BN X 2 R
HEERWBK

PREFHIN, ZTimsed. AR KAt
TR E N BUR VR S R R LR G 52 m, AR AR
HLJE SR RULAR BB T, B2 ad T3
B ETF, 5 R B b R B[R B s K.
ARAE E 2 G % 2 PR ST E ), AL
PR T R, AR A B WL ™ B 1) il
SRR, AR K B BRI
WHWAL G 7, AR A & IR S S 51
A G L E AR BT, 20204E T Ak LRSS 5 o5
ELAEAB% /it . Ak, A FIEIS I RH A% Fis B A
5, 20204FSEHL K HLE190.542 T FLI, iz 2 ki)
LT LI TIAZ Ll B O A R TR TR E RN
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LR -
R3: IEERAF R LSRR

A

BUHFI /NS /NS

Heb: ke 4322 4222 4,057
K 3,807 4221 4,568
A H 2,099 2,094 2,098
KRR LT 4,980 5,538 5,800 1,530
Hr: kg 3257 3,375 3,415 952
7K 904 1,010 1,097 167
JAHL R Al 819 1,154 1,288 412
R (2T T 4076 4,374 4,474
Hrp: kg 2,891 3,015 2,999
KA 896 1,000 1,069
AH 289 359 406
AEBTHRNOUTR 203 0349 0346
i)
PSS (ST 300.38 299.84  299.14
i)
TR A E 4R
PEEESERE T, AFVERERERHE, @il s

EHESAT R RAF LA BL K Ais KL S5 2%
B, PRESIIA 23 m] I AR 2 /i R RS FS, 4
BAR T = H T K

E R AN T, 52 EE S B R A RS RSB

WAL o) B FF SR T LR RO T4y B W) 5
HAHEFE R R LR G, 202045 A 7] P35 _E M Ha Ay
Al EEAT BT R B

O3 ) FLYR A A R KO B R, RO RS 4
FREL AT RA) 6006 LA b . BEE R FBEIIIK, BREE
WA A A iR B[R Le gk 2k BTt o i T A B S
REFRIBCE s, AR IR BEIRAT R T G2 A R
g LB 24 = R 55 E R KT (K520, 2020 4
P [ 28 SRATY AR FEAE 30% A A RN, ARAJLK
B AP A S T AR O HERN R 2R, U BN AT
(7S il bV NPS D a3 i i N A B R P

R, A R IIE BRI RS R A BT R B

ERERRIRZ, 2021 FFLK, S2H] A SRIETT S

Fed: FEAERA T BAERITE L
sk ;s | 2019 | 2020 |

TR R ja e (D 16,279 16,567 16,700
N HRE (T4 55 16.923 16,843 17,090
JRIR R T30 4% (nmD 438.76 414.65 397.50

BRI /A A
REFHAN, NRBESCHRBICE R, KR
RFEFE, BFRETN, ERTHEHZNET
PEASEE; #XB%. O BB EHRTREEER
B 32 560 R0 B R AR HE R AR e — R Lt RIS R Y &
®
2020 FLIK, AF| AW g,
it R LB T IS Ew\7MFﬁﬁﬁﬁﬁf%%\
SOMACH SRS HX, FEEPAEZFRIIX . HE
2020 R, FEARMX BT Re4ERETE 8,430 it/
H, FEHAFRER A E RS R R B
PRITE A (BLUTfRIFRCSEARREIRY) 5], 2w 7E
S AR X P i T E DRI 3, BVE R,
PRI 2 B B . A m) B TG S rAn— A 10
H, %Wﬁ“)ﬁﬁﬁ%éﬂﬂ%ﬁ%ﬂ%% 23
bz Ak, AFREBRHEERASNE, —
ML, K 25 BUR BRI 4L, G %mf%
Hﬁ“ﬁhﬁ%?-:mﬁ%%%ﬁﬁﬁhﬁ 4
P TTARFEAE 6 2 5 AR 3T S R AL T 3 (R 2 Al L,
%ﬁ%%%\$¢ﬁ$%#ﬂﬁmE,%%ﬁﬁ%
BCE . BbAh, AR FERTSE. OSSO0 B R
BRI — DA o m IR A A 4
#K5: BE2020ER KR IEEEIED H5

RAEE

[EARE TN

MR R f R 9.12 2006.11.1--2031.8.5
EMTAL # R I 4.75 2006.11.1--2031.8.5
HLAE IR R f5 KA I 9.49  2010.5.31--2035.9.23

HERZSERT Bk 9.97
AER=FERT HwE 13.65
H: AR S BRY NEREEE.
PRI AR Rt

ZFARBEUR T M X IR R AE NS

2006.1.10--2036.1.10
2013. 6.13--2036. 3.30

SRR SR A, IR R Rt ik, FE4b R % R
T Cur I, s E RS %%@A; ?%%ﬁ%ﬂiiz w;;; L
BN 24 AL AL R T Ao AR PO
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GANHATL R IR NI A5, 0 TR 5,
DRI R SR A B

PRERHIA . SZEERIREAE I SAT 2L B TR
W IR, BRI i R SRR 7 SR A 52 2
BRG], TS 2020 AR AR RR A Y R
NN BEAS S, 32 T3l 1R A sl A 2 7
S FL PR R SE DR 3R, A A BRI
LA P ETEe A FIZEP AR 60% L L 1A) H 5 i
TIBRERAENE, JE L St F IR s, A —E AR
R T RN BB 4 L T Mk 5538 E A R K
JEATE ST -

H6: JEAERATBERT RS

PR WD 8,140 8,430 8,430
158/ e O P) 8,137 8,194 7,954
B E imD 8,133 8,198 7,959
SFEEM G A EFD 182.09 169.01 175.2
1] 23 7] B AR B o B 64.72%  63.90%  60.85%

TORLKRIR: A 4R ft

UeAh, T AR P R A R, X e A
71, AREEREIE T W AR
AR R, RN JRE. ARk, B
B HAE 627 A B, Fizfmne /2,060 I [FH L
ARSI RN SR B L RSk, AL T4 M s 28
Db A2k, BUA 34N 7 JIMEZCEMANL,
fRAEST 1,800 JiMi.  “PER—i” 37 E KIE
Tt T RIS ), AR T RIS K A,
W R AU E RN E A NS, [FR
BE— B SRR T AT RSB 14k
HERRE.

IREFHAA, T oREE#R, LFBEMBE~HE/E
E7, EEETHETIRAR

O3 ) AR ARl 55 T BEAR R A AR R
WE TR, 88 BT ZONE R RE
A7 = ReIRELATBR A A (LR AR “ 7 2 e
W)y SR BEIR AN SR _E K T R IR TUEA T
FRBT AT

K7 AR AT ARG

FARER =68 (7 MH/AE) 253.50 242.00 245.00
FARER = &= (M) 251.40 247.84 248.31
R R (M) 25120 24866 24841
= Re R 2 99.17% 102.41% 101.35%
S 99.92% 100.33%  100.04%

FORLRUR: A AR AL

Zan TrepeE i, BRERHIA A A AR/
g B, AR R R

O\ T ELRR R b R AR A R HE T HE AR
T HCN 30~40%, AR HELZTh 40%. ] R
HLRER AR PR IO E H &), A T E AR
&g TR T B AR s 2 —, SRR
VR R EI A B S T NS R
ZHIME, AR TRREMEE R, R
FlREF1. EACEETTTH, 2020 FELLK, AFMLEE#E
o o A AR AR L bR 52 2 A PR A m] SRR,
REELREF T A

FE] P PR A0 A A% PRI [ B s R 5, RIS
WRZZVEHGK . AR S S P T R AR A 5
K. 2020 SF TP LSRIE T LT REE 4R &
M, BN RRSE R IR ERE S . 2021 AR A AN
R R HE R 45 FAR AR = B IS K 25 1R, [RIR &
INAERE TR AL BARER TR LEkF R, Kk—
SE IR AR B ERE = O, i fE B BR RSl ok
AR A EAN AR AN A T LR AR AR R R RE T Y

SN o

REFHAAN, ARAN. SFl FRMDRSH bl
FHRET, AATELNFELR

PENRAREIR A, AFELERTT. SR,
Y. kg, TREH. BT R, &N
B LAY S

FEI TINS5 T3 T o> w1RR 73 R LA Dy FA L B
PN, FERSS I GOy i X kA
A BL R A fE R ytRbE T R R, H T BUR
FEI T T RIEZE — e LS OR R A LG Ll 4L is
17, R BRI A R R LA AR

O3 ] A GROL 55 3 b [ 5 1505k L I Fh
R AR AR (BURRRR “mIEHR” ) 8%,
IEAR LB NG KA BRI EPCL BT
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FRVFEEE S UHAEIL IS S5, HrE 42 E 26 T
M IX AL AT H AT 100 B, # J2 ke il 45 Bl 8,000
AT, RS EE ., ARSI,
fii EPC Tiids iy R JE 2 E AT 51 .

Yo D, A RN BRI AN RE ST, 5K
DURUBLRLN, BROL T & TR A R s S v
KIFG CEARILEH R IR AR . AR
B IR IR A ] iR R PR A 7] 45D
T AL AT R RER ;AR 55 3 R
FEEB A, SEBMN KR 25 IR

BEAN, AR AL T oK R AR A 55 AT PR A 7
TR AR ERT 6, NHERAAKS. W5
F) B E A WSO G SR KRR O A
BETFCER IR SO AIGIL,  F0BE R 53 A7 2 8] A A 50
PSS AN EE 5T ISR R, IR
PSRBT W 55 e S B ik 55 DA He At 22
R E UL SR %, S 1 AR R
BB AR

REERUBRHMBEAE, HEAIMERKX, FE—
EHRAXZHES; BEEARTENMERE, 2F
RBFATRREHE—LRA

N FVEENE T WA )RS SE A, ARG LR Se
REVRBEARIT A TE T ICIRBEIRBE N RS . BEAERS
RO RO HE e AL, R A T T R R AR
Ao

AFEE EITH B mH . AR
5 [ X WK R A HE AL 0 H Bk, IaeE
RARFF T HBOR B B

& 8: BE 2020 FRAR FEARHAE BN (120

. | BUlsT | 20214E3+

HARIR: ~EIFRE

X 9: BZE 2020 FFARA F EEMEDH HHL (L)

T H 28 2021 F3F
- .
SRR SV KHL 52 20
2 K HL JKE 150 15
7R B F il b XU BB 51 35
;?Eﬁﬁmﬂgm(moﬁ$ TR er -
=R MEREBEIE (81 TR HREIR 52 8
ZEMRFEMTE (80 TR HTREIR 30 16
VU1 H A i PR Hh 15 HREIR 50 10
BT % 11 A00MW X FEL T REVR 28
ICTER N il 400MW X FE Gzl 28
PN 52 BT 437 3% 400MW XU HL T REVR 25
I A M i AR M HAEIR 100 10

AR A AR

H AR B BRI, BEE 7RI H 5 R [
RGO L3R T, SEgr R Rt D
5, AHARRAAFEAE—E M BEASC T

WA 35 4

LAUN or ik T atntb o v M 55 B CReR IE
PO dTHIF BAREE R E WL AR 2018 4F
W5k G E =M S5 Pr CRppR il & 440
T B AR HE TS OR B 5 ALK 2019~2020 4R 55 41
T AL A FHRBERIR W T 2021 =55
WK A I SRR LI 2 THHE N G T
5553 W B2 =) 45 JI 0 554 5 IR A

NUHEA BRSSPl EReR « HAbRish i
57 BFHE PR S BRI K K
AR e R A S50 2 K55 2021 4 3
AR CRIARAT R A 61 55 R B S 2020 K
.

EREFHAA, QRERIRKFHEEFHREIRSECHEM

TR 3700 20214 12.80 1100 TEEREREA, BFERANMEFRRBEAHR
ujggjgyﬁgk B 71.56 2021 4 32.20 23.00 *ﬁﬁfﬂ ﬁﬁ?ﬁ*ﬂ *U;Iﬂiﬁﬁi-if%’iﬂ

VLR H3 5 XU HR 50.00 2021 4¢ 41.00 450 SRESHAN, A A S BRI T, Ko,
YA HA WG LR 66.00 2021 4E  28.00 30.00 . : ;MA /;
TR HT # ERGE 7500 20214 28.00 3000 EAMIREMFRFFL BT, FEEZW TR
PRMRMIERE 10800 20204 2700 6000 i i i v VR PR o7 LRSI T BA B A R
I 7R 48 FE AP SR — i . R .

ST 89.18 20214  31.20 2800  FHUE R OEE I AR O RCLT s T ACH AT A A AR
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BHF NG IRH R ST, A AR AL 556
RGP EHH PR Z, &G IR TS
KA, BERIA, TR S BAFR 2 E N FE
&%, AL S BRI R ZREHRTIEY, 51Tk
aHBRWART . 2021 5 —FL, AR EMEBHFR
N 22.33%, S HUE IS R 8 L8 4T 45 PR 2K R A 1T
Al LA BT R B

R10: EERA 7 EEWFHRIRENLEBFR (LT %)

2020
B

1,477.61 1,766.97 1,836.26

R 59.67 54.07 61.77
R4 369.84 570.70 540.14
it 357.03 330.66 344.11

f=RIA=YON 2,264.15 2,722.40 2,782.28
CiWal 19.92 26.89 28.75
R 26.82 31.35 38.97
EN4 7.92 6.38 5.18
Fofth 26.79 18.44 23.00

BALERR 19.22 21.65 23.69

e LS ORERDD . MEEE . R 2. . TREH, &
FEIBAT IR Fl S S B T H 5 R P BRI S A R 4 TR
bR b A Yy R JS BT A

ORISR AT SR, (s E e i B

1R 2 H 71, 2020 4R, B2 £ 55 HUBE B TR
RSCHIIE NS ZR s, A =) IR 9% F 4k s,
E T S B TR 9% P R R LG BT B . AR 2 FH 45
K W55 B AR SR FFBOR LL . 2021 4F 1~3 H,
SZ R A BT DA SR T N KA R R R,
= AR 9% A A B R L B BT, (HA2 25 124 1
EV SN IEROR,  JHIE] 2 2 B TR

FIEFUAR T5 T, 2020 4F- 23 5] I e 40 1 4R i
Iy B FE ELARTE 46.59% 11 56.32%. M S AR ik
KE, GEMNSRNE. B FIE LA & 2
N FI RS R IR . 2020 FELLK, 2 HEM
N R i NI A N EY =S
S5-I A F B AR T A RIS ORI T AL
VAR IR AR BE e . 2 ad TR R W)
[5] -, 2020 42 ) S b R e 71 BTiog,

22018~2020 4/ H A 2 48 Wy 15.52 1278, 18.48 {Z7CH 19.97 12
JG, ETNR D ERL A ICH R IR S8 BTREIRAN G, Aok

[ R 24 30 20 7] A R A K AR %, 8l T %
AR K . 2020 40 FIENDLA SCHRBERR,
AR EN MR N [EERNZ, A7 2020
SRR O I B8 =D A, R B [ 58 B
TE 3 TARIRAE R AR KA K, X RV T R — 52 12
. 2021 4F 1~3 A, ZE SIS K DL # Bk
FEHGIN, 21 52 T R R AR 4 R 2 R B A TR
It

2020 45, 2 F] T IR RN R 2K S 357 7] B
AR BT, Iz A4 S KR, S AR EBIT
J EBITDA $55 EFFAH, dEm e 55 i s %
Rt BT

£ 11: EERAFBFGLIIMERIER (1278)

2018 2019 2020 2021.1~3
£ 9 10.53 7.08 7.77 1.91
EH R H 64.92 71.40 73.01 20.17
TifF % 9 7.79 15.34 23.06 2.37
0 %5 % 255.42 278.72 298.71 77.43
A 2% FH & 338.66 372.54 402.55 101.87
] 9% FH % 14.96% 13.68% 14.47% 13.39%
jf] Bt % H 67.09 187.96 226.09 58.70
;f* : SIS 23.35 82.62 82.62 1047
g &nl 51.68 57.78 60.35 21.83
B A 8.20 -7.96 0.92 0.74
I A 108.48 159.01 206.99 74.55
AL 67.43 105.41 138.35 52.86
EBIT 364.64 434.18 502.07

EBITDA 724.18 823.89 907.56

MBI R 3.50% 3.82% 3.99%

BERSRUS: AR SRR, s E bR R

REFHIA, ARTERERESARSRTRE 65
FSHEB MR RIRARAARKDiE—HRA
RESVSIATAR T, BRLTREKE

W R T H ANt BREAIYIN 2 ] B
MR RSB SE T o 2 m] B g # 475 th AF i sl B 1
Jil, LA E BRI IR o EEBOK . A RSN
BRI E . MSOKER. AR, A7 1T
AN BRI B S . #RE 2020 4F

I RS {5 3 R SR D ) o
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K, AFIZMRE T M43 41.69 1276, FENK
TRUESE, 2R ECBIARN BAR.  [FIF B T 3T REVE K
WU BN A BT, T AR MUK B 7 i 5 55
K2, A NMBKRFFESET . AR WA 3 2
SN ¥ A 7 B 4 BRI S A o 4 7 TR AR T I
WA LR AR BT B R RIS . A —
A ARG BN 5 7 2 B B0 Y
ORI K R ISR AT ik s 4l i 7 2
2020 AF DASKRSZ 4 FR A SR A B S R F g, 23
TREEH.

% 12 JERAT EBHWR (L)
| oos | o019 | 2020 | 20213 |

Vliibiea 230.39 282.29 233.47 310.33
IS4 502.79 520.87 671.36 853.19
FifhEkom 177.05 194.16 183.34 227.62
HoAb SR 141.32 196.57 209.44 215.53
1718 224.33 283.72 251.29 252.73
—ENF

S 137.75 249.86 192.69 201.30
HoAth i 5 55 7= 163.70 190.65 225.44 151.08
RABE = 1,723.83 2,206.61  2,325.95  2,646.44
;ﬁﬁ%@& 17495 10232 12621 186.01
KRR 419.31 557.24 436.74 509.32
KB H % 390.58 392.45 426.63 429.08
[ 7€ B 5547.46  6,047.56 6,858.11 7,142.80
e TH2 1,572.80  1,574.95 1,787.36 1,617.37
TR = 374.31 403.39 474.49 492.90
E| ki) g 9,079.19  9,736.79 1091542  10,924.56
BB 10,803.01 11,943.40 13,241.37  13,571.00

VE: iR E A S Eh B R B S A BGEE TR BE . HAh AR
e L E PR E R R BOE R, T, UK RS
iDL PN
FRRIE: ARSI E, Pl E bR

20204F LAK, AFMHS PR S 2 SR,
AR IAG 5 N, s 450 5 B3R RS AEAH L AL .
ZRATKEA S IR 5N SR v 7
A ANE AR B KA, AT FTE &
A R EL R TEE K, 3 AR 1S 24 3 S5 AT AT K- B
N, (EEB AT RATI KGR S, AT
W0 S5 AT KPR R B AP A, A R RREE T
KINFE 4L, 20204 K 5 B 4273 41.41.9412. 56,

SN AR 35 T P R K ST N5, 2018~2020 4R A A B AL
LL# 4> 1N 78.49%. 79.44%71 79.34%.

Z N RT R A = AR IS/ B 2 M
B, 84520205 AR AR 7 BE A [R] bR E R B

F13: IIERMELEMEBRLABER (L. X %)
| 2018 | 2019 | 2020 [ 20213 |

R % 264473 297180 3,170.95 2,223.41
L BLEARS 0.58 0.64 0.64 0.38
fii45

BAR% 7,202.38 7,582.43 815293 8,106.13
S A 350.00 350.00 350.00 350.00
Hob A s TR 278.44 527.66 1,101.46 1,101.16
Ry B 49.60 31.71 4.26 15.65
e & 2,32850 2,899.48 351192 355454
B 2R 78.45 75.72 73.48 73.81
MEAA LR 75.57 72.34 69.89 69.52

BORRRIE: RS RAR, ol E R B

REFHIA, ARLEMRIENKIERF, EFHEE
NEERFFREKTF

3 Tl RIS AR I, 2020
EATRETH AR AL KIERT s bz
T 2 VEIBIROR, BEVEE 2D VI G R
Ko AT TREILR SNV LSV G, T
BB SN ORI . A ORBEE 2
T R, A R RAOR XA L 4
12020 4TI, AT Y RFS T IRIRIOTILAE
FU AR B IR, INZ FEATH T )
B ANENEE, T BT I
=

BERHIP, A FIEBITDARFSHRT, Hxt 8615
(K0 3 0 AT AR, (LS B MR R R,
SRR 0 R T L. 20 T 4%
EHLAL IO, SE IG5 AR
T A B AT PTRR. MT, A TRE
AR RIACT

F14: TERATDRERBEFEIREL LT X)
| o018 | 2010 | 2020 [ 202113

GETEGISTR 406.07 41407  550.63  120.35
PERIER G4 -959.08  -1,094.35 -1,554.70 -38.26
EEEINGIM 4T 52332 730.37  950.87 5.41
AR IS

LEEIFASE (g 0.05 007  0.06*
LR %
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SN EE D)

S 033%  -0.002%  153%  0.40%*
VEILE RS 55
YA Zh YR I A
2N =) R 1R 1.29 136 162
IR B3 H
1) S A5
EBITDA FI B £ 2.30 2.71 2.68
55
545 /EBITDA 9.95 9.20 8.98

BORORIE: AR SRR, k(s E e

7t 2 HOSN B IR {5 AR KR R R AR R EE iR
$HTREE; ISMERIRE), KERE/), B3
BRET A= MUK

BE 2020 R, ARG EEAITRE S
H1t 16,174.85 1270, A M8 %  10,035.54 17T,
R RE RS R L, RIFIRMELRNAFE
BT S TR A 5 A B AHRHE T A J1 IR R
TEh, AEIIA 2K A ROy HAR AL T
2 il % R0

BE 2020 K, AFKTETAFIMELR
A1 15.31 1276, 7 2020 FEAR A 0.12%, #i
BTN, BRI IS E 0 R, An s
BTN o #EER 2020 R, A A AAELERT I 554K
Bl EERER. FE SIS ARAT RS R
72 ARSI 1) P A T 4 P EPT AL F) EE KRIA
i B AT BUAL T

B 2020 FFAR, SZPR T 3 BAAE R E 5
RS R I NGRS, &t 1,441.42 1278, &
2020 AR LT 10.89%; HA 2R ¥4
it 41.69 1270, FEALRIUES, IR ELHIAERTEL
K.

TEAEMRFBARFR: B F RN (RE
R MMIEHR, 2018 4E~2021 45 A 17 H,
ANFFTE SR BEA . AR, RHIEER
TATAEFIR BRI RIEAFERNER, B2
W HEH, AREAFTIHTIEREL LS.

SMER ST H¥

PARESZSREERZTERNABERSHREEKE
Z—, E2ERNTHRFEERNN, TREED

X

NEWENE S E R R E R A, HE R
REFBEIBATH AT, BB, Bk
FSAET B TR AN A KP4 7 A&
FRE R AN ET S R, 2R ST B E A
R HELEROLY 55 P [ A JR A, 2 IR - LR — AR
IR E R, PRI R, ATML AR 2

FRE T S “ ik iR [ H bR R
RIEKH . . KEAKPHAESE G REE, Hk
RSB E KM K138 A FME RN KA K H 4 [
TH I AR IS E KIT R Aok, B R
w, HEA AT, B SZ 25 T AHOCEUR 1)
JAT -

2018~2020 4, A FIEMAMEI N 5N 14.33
275+ 13.78 /2. 7CA1 13.88 1278, B ABUFM,
PAF T BUIA JI3CHF

TREEIL

el N A Rl SR AESE AR i i
ARAFNEREHELR N AAA, FRRE N
JE 3 JEREC E R 017, “GC HL% 017, “ [H Hi#% 027,
“HEHEH 037 A “HE L 047 AT SN
AAA.
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Bit—: EIXREH®FERBEBRLFARREGHE R BAGE (BZE 2021 F3 A
)

ESREAHE~ R ZEHMSREREE.
BHERS

90%- 10%.

ExB Ok EERAARAR.

l

Sl k il

EFZHABARRA A 2,402,883.53 90.01
Bl 5 A $ 4 P 3 3T 7K T R PR B AT 1,098,753.54 94.17
o [ g [ A R 2 7 1,019,805.92 100
o [ H g [ B ok A BR A ] 902,060.16 56.04
B X A A AR A T IRA 7] 659,900.58 100
E R B LR A R 5 A A 590,031.92 100
FEL K 3 5 A1 2R T 0 e R A7 BR 4 ) 538,341.85 59.39
[ oK A 5 & e 4 5 PR A 7 469,231.54 68.05

E: 2019 ££ 9 A 20 H, WA AJ) BEURAh & ORISR . [ 98 2245 11U B AR 5% T Gl 4T Sl e 8 03 FElAT SR A e S O AR s o, 0 2021
3 AR, AT 10%MBAL AL A B RGN B T HREILTFLE, TREETFS MR-
BORRIE: A w44t

WWW.CCXi.com.cn 15 B & R E T R A F 2020 EAFRIT ARG CGE—1D.
2021 FAFRATGOA TGRS GE—HD (FOUH TR AD. 2021

EAFRATARGS CGETH. S=W FB0UD IREEYERS

(2021)

A TRAS O

-



@, MRS E MR
CCXl

China Chengxin International Credit Rating Co.,Ltd.

REEEE BRSSP
EANGES (EESDAE)
SEEE (REDAE) FiE R

SRBEHLRI B

(BEEHRR=E. EXBERSDAE)

GEREEATEER mEshhEe

AN HIRED :
CHEERE. BBRDAS) e
RIS R4 5528 RASS LB
WAIEEED
@2
g % 2 2B
= ERFAL S5 58
| B S0IRER fERD Eaas
i ————— SIFF R haFs
B SRR
(BFRREASTIHAE)
;Ei E%f? ZEEEE i:::::ﬁizfﬁi'ti! REAT
= =
2 I LEFRARE
= £l
E W it 2R ity
AL

PORKIE: A4

i EHA SR RPN 1167;

HET{ESR (TZ|ha=E)
ki RS IR S5 P

B OEEPO

BRI B R RS D

ES{AETE 29, Hepa- e — e,
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fi—: ERBDHFAFFABRARDVSHELREEEE (EFHOR)

W HdE (AL )

R4 2,303,878.80 2,822,941.72 2,334,721.98 3,103,320.35
DAL e 5,027,937.26 5,208,651.20 6,713,572.49 8,531,891.79
FoAb LR 1,413,211.16 1,965,678.83 2,094,445.85 2,155,305.67
17550 2,243,303.25 2,837,219.81 2,512,949.67 2,527,315.05
KRB 5,896,972.29 5,481,204.45 6,348,382.04 6,655,243.38
[i&] 7 B = 55,474,564.15 60,475,621.25 68,581,066.86 71,427,955.36
TR 15,728,013.87 15,749,464.24 17,873,600.49 16,173,682.14
T B 3,743,140.46 4,033,877.11 4,744,934.22 4,928,978.75
R 108,030,146.72 119,433,950.34 132,413,689.85 135,710,039.67
oAt BEATF R 2,446,871.37 2,565,224.05 2,448,521.53 3,407,329.24
B 26,447,319.45 29,718,029.66 31,709,543.36 22,234,093.93
K55 45,576,498.99 46,106,272.18 49,819,792.48 58,827,168.65
JERTE S 72,023,818.45 75,824,301.83 81,529,335.84 81,061,262.57
HHi % 69,719,939.65 73,001,360.12 79,194,613.86 77,957,942.22
AR 84,745,107.08 90,439,187.57 97,294,472.94 100,164,686.94
B AR S5 3 H 2,561,622.15 2,751,719.74 2,950,808.83 --
PR B3 H 590,093.97 285,630.99 439,372.76 --
i E R AT 23,285,039.65 28,994,762.76 35,119,216.91 35,545,352.73
BN 22,641,527.70 27,223,992.26 27,822,779.02 7,606,489.28
2B 55 i 670,887.02 1,879,597.99 2,260,936.67 586,974.07
B 516,841.21 577,756.21 603,458.22 218,288.60
B 674,299.56 1,054,062.28 1,383,474.34 528,592.21
EBIT 3,646,393.29 4,341,846.07 5,020,717.97 -
EBITDA 7,241,809.43 8,238,946.99 9,075,624.49 -
BE GBI A R 4,060,661.25 4,140,690.99 5,506,326.54 1,203,500.66
£ 8 o e o8 KR (o Tl -9,590,791.81 -10,943,501.28 -15,546,985.53 -382,627.39
BRIEE PR SR T R 5,233,167.20 7,303,741.15 9,508,673.56 -54,133.32
BAXH 6,349,393.21 7,546,204.54 10,452,717.22 1,932,846.42
E BRI (%) 19.22 21.65 23.69 22.33
HA 1] 2% FH 2 (%) 14.96 13.68 14.47 13.39
EBITDA FiE % (%) 31.98 30.26 32.62 -
RTEPEIR 8 2R (%) 3.50 3.82 3.99 =
= I 7 (%) 321 403 432 5.98*
sl L2 (X) 0.47 0.54 0.53 0.74
B LR (X) 0.41 0.47 0.47 0.67
17 IR H % 2% (X) 8.80 8.40 7.94 9.38*
ST 3R 2 . (X) 5.24 5.32 4,67 3.99%
BE= 515 2 (%) 78.45 75.72 73.48 73.81
SR AL L (%) 75.57 72.34 69.89 69.52
R 55 15 55 (%) 36.72 39.19 38.89 27.43
GBS S 5 55 (X) 0.06 0.05 0.07 0.06*
GBS B I A R A5 55 (X) 0.15 0.14 0.17 0.22*
GBS IR IS H (X) 1.29 1.36 1.62 -
A 28 SR I & TR A 15155 (%) 0.33 0.00 153 0.40%
K45 /EBITDA(X) 9.95 9.20 8.98 -
EBITDA/JH 15 4% (X) 0.27 0.28 0.29 =
EBITDA FJ R A5 50(X) 2.30 271 2.68 -
EBIT # 2 R A5 (X) 1.16 1.43 1.48 =

e 2T R S IR BT 2 THE N S ; 2021 45— FEREM S fRRR A 1
TS HAMRE G S A et TR EEHIES: “ KHINATH a5k A K655

HUEH 2020 A%

WO SIRRRAEA: T URZ R, 2021 G- F AR bR G
2021 £F 3 AR “KIPRATF” 5155 1 %4
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