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— EEFER

A LU 4R P AT 5 &R O T 19794 11 0 1 Tl
RITHERTRFEA Il 19924F, BT AR
LA RFE M RZE RS HES0 T nH i |
e ILERI AR, SEEME THEMEM . K
GiWesR) . AT AN KHE) Kk
A TSR A 1999559 H , A FIHERETA H
h ZR m R B A IR A R GEZ5 AR5
600219.SH, LARfi#R “FgIligl ) 78 FiFiF
FAZ G L. 20095923 H , & 10T N RBUF
e, WArE ILERARAR, FMEEARL100C
TGo MIAE20213 K, A RN 5 410.0012
TG, PR IR R f 2 151.00%, RAESC
5149.00%. 2\ =] (1) 5 g il N2 re LA A IR 22
A2 BE20214F3 H K, Fa AT R ZE 514
AR SCARANG > B AT SR

AFEDLS DRI TR E, S8 THEaEY
2 Wi ) A A Rl 4 .

BE2021F3H R, AFIARMA BT E.
o A i3 Y 2 P S e o Nl 4

SR SRR 335 AERA S T
39044\

B 1 #ZE 2021 4 3 A ko E) BB

#om 5 A AT )
LA R & ~
EOS

G

i

i

. »

I E X B E Y

A 20204F K, A& I B 6 411385.97
.75, BB #HRGEE1H723.5010 70 (B %k
FAN25269.701278); 20204F, 24 F]SLHLENL A
W \488.791¢. 7T, i &1 %i51.08127T -

B A 20213 H K, AF A H v B
1374.01Z7t, P& E11731.861470 (&
DB AR EG275.044.70); 2021F1—3H, &
] SEHLE Y S I N108.6812 7T, FIiiE . 417.64
2.5

AwHihE: RE ORIk E; vk
EAREN: KA.

=\ FEHESFER

W FEI GG TS VP E A7 S: 6127 1 DL R
A 1.

R 1 A ZBARERLNGEMAEA (45 127T)

BRI RATEH R &EH T4 LT E]
16 i1l 04 9.00 2.088 2016/08/29 - 2021/08/29
16 Pl 05 7.00 7.00 2016/08/29 2021/08/29
16 i1l 06 7.00 1.42 2016/11/16 2021/11/16
16 P 1l 07 8.00 8.00 2016/11/16 2021/11/16
17 il 01 5.00 0.1662 2017/07/25 2022/07/25
17 il 02 5.00 0.00465 2017/08/14 2022/08/14
18 Fi1li 02 7.00 0.05131 2018/04/19 2023/04/19
18 ®i1l 03 11.00 0.00001 2018/08/17 2021/08/17
18 P 15 MTN002 5.00 5.00 2018/10/22 2021/10/22
19 F il 01 10.00 0.04457 2019/01/21 2022/01/21
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19 F4 1l 03 10.00 10.00 2019/06/18 2021/06/18 2022/06/18

19 F1l1 04 10.00 3.33554 2019/08/07 2021/08/09 2022/08/07

19 ®1li 05 5.00 5.00 2019/10/22 2021/10/22 2022/10/22
&t 99.00 42.11028 == =

E: “19 gl 037 ZATHIFR A 2+1 S (M5 2 S5 RS KA R R R BT L @DE RER), 2021 46 A 18 B A=ER; “19 dal
047 FATMMR A 1+1+1 5 (M5 2 5 RAv % 3 5 R a) A EA SRR FH =24 45R), 2021 £ 8 A 9 B A@E B; “19 &, 057
FATIAMA 1+1+1 5 (W 5F 2 5 Koo 3 RN AEA R B R A H D ERER), 2021 £ 10 A 22 B A=EEH

Fo IR Wind, BRAFAZ R

BEAMGEH AN, EhGHRFERES
FAE SR T AR, R ERR BRI N #2000
ExJIRPSE
M9, BREFMBERIE

1.EZW% ‘/‘/‘l lé’ﬁ‘ﬁ" 2 /ﬁlé/ﬁ"r% 7

R, REAAERT. REm i mBeRE IR
W AT A E A, 5] FLPR AT,
BEAR AV AS PEREAS s BB 7 TIBUR T2 SRR/
TAAE FHOTR A E PRI IR AT B, A
AN DR R T 1)1 R AR
IR, E 2020 £—Z=F GDP

B 6.80%, —ZEPERiEAe BBl E], )E ik

NPT, & Z2EEHHE 57008 3.20%. 4.90%
1 6.50%, £GFIEZE I8, 20 RIHEK 2.30%,
Ji A A K L4 A v e — S B I B K ) [

%, GDP HIRFW A JIMC KK, 2020 - FF

FRESFE TS, EEEZ 2

SR O BB b sl , R A R X

S KRS

F 2 2016 - 2020 5 B £ & 25445

20204F, Fredfii RPN EERRUAT, XA
[E 50 F R i ™ idy, RERETERAIR
FESEIR o FFE 72 B SROIN K0 o 9 45 77 B ot
MRS UM, BL “ONER” NIRRT TP,
G IRELTHEATE A BLIX ] 0 BB 3
BIA Dy, SRR BE D B IBUR 655K
SCH RS RS A DR 1K, SCRF P —E 4

BlifE| 2016 £ 2017 £ 2018 £ 2019 4 2020 £
GDP (Jifzit) 74.64 83.20 91.93 98.65 101.60
GDP 1i# (%) 6.85 6.95 6.75 6.00 2.30
UL DL b TS e SEE (%) 6.00 6.60 6.20 5.70 2.80
[i] 5 B PR R (%) 8.10 7.20 5.90 5.40 2.90
aTE MR ELAPHE (%) 10.40 10.20 8.98 8.00 -3.90
HFHE (%) -1.90 10.80 7.10 5.00 4,00
O (%) 0.60 18.70 12.90 1.70 -0.70
CPI 11 (%) 2.00 1.60 2.10 2.90 2.50
PPI 14lE (%) -1.40 6.30 3.50 -0.30 -1.80
WS R (%) 4.02 3.90 4.90 5.20 5.20
IR RN SUSONISE (%) 5.60 6.50 5.60 5.00 1.20
AHIHEUNISBE %) 450 7.40 6.20 3.80 -3.90
ANSURBCCHIEE (%) 6.40 7.70 8.70 8.10 2.80

7 : 1L.GDP E AN 2.0 v 3ak ., @ o3k AR T 4eit; 3.GDP ik . 3RAE RAI T BRI A RIREKE, M
AEA L T3 i3k . B R ARG AR BB RE LU H 4 SO RE, AMBMRA LG5I, 2016-2017 AWML K
Ak &, 2018 FH A WA E R LR, AL A HRIK

FA kR BRATASARYE B Rt BAe Wind 245 %22

B O RK3) GDP KK EES)
71, HBEBREEFELTFHK. 2020 £, o0
P i A S50 39.20 Ji440G, [F LL R B 3.90%,

NECEIFTN 40 ZAERE IR . 155
JrTHT, 2020 S E B BB 5 AT 51.89 J112
76, ALK 2.90%. il 5 3 R B
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2.20%, 13 52 [ A SRR s ST it e A5
Bt NS L)) 1538 9 0.90%, %5 E4F (3.80%)
KME R, Kb AR 5 ™= 4% B 3 ek
N 7.00%, % EAE (9.90%) I Rig, &%
BRI F B AR, 2020 EBREEH
MR 32,16 Jifeon, R 1.90%, 4537
FUREL G g S o Herpr, HY VA0 17.93 J3420t,
[ LEHE K 4.00%; #FO%0 14.22 Jif27t, [t
TFE 0.70%. HEH HIZE 3.71 Jifeon, A
(2.91 J342.70) KUEHE N - 2020 473 % 7= B o

KR SEE . HAHEH &5 508 4.74 T340
4.50 JiA¢. 7t 4.06 Ji4 700 2.20 JiAL TG, 535
K 7.00%. 5.30%. 8.80%F1 1.20%, Z 2k
NIRE K Gk, XS E 5 S R K
2020 FLPFIKE F BT B ISR 1 1E 1]
R

T4 B, BRFIRrEESE. 2020 4
A [E B LB TP g [ H K 2.80%, 7
AR KR R BRI LR S T A A Y IR Y
22020 4 Tl AP A 80 [F] L3S K 4.10%,
R (-3.30%) # I NTE. 2020 F RS EAE
FEN 4 A eIz H o, s B, K
PERE BHEAR SIS R RS K (F]
FEHE K 16.90%), F= B2 el 2 28 F B
IO TR ROKE BT dish. 1—11 A4
] A DA b IR 45 b Al 75 sk e N 3 [ L
1 1.60%, 5 _EAF [F] 1G5 (9.40% ) B & [V,
R 55 A M 2278 25 36 b T AR AKF - 2020 4 [E
AT — b 5 s ==L e
43[R HL 3G K 3.00%. 2.60%7F0 2.10%, s
=G R E 3K AL AR (7.2000) [R5 1R
FE 5K, XF GDP it [FI L BTk R (47.30%)
HORHE % 16.20 AN A 4r AL BRI
B AT T N

JE BT SRR TR B IB EI %, A= E R
Te X A L FEIE K. 2020 45, J& B Sk 45
5 (CPD Zit[F Rk 2.50%, fkiEi: b

(2.90%)F AT Bl 7% , Forp & A k% 35 10.60%,

BkiE L EAERITT 1.40 A H 20 5L AR RIS L

Bk 0.40%, PkiELL EAEREITE 1.00 NE 5. %
O CPICAVELFE £ i ATRRJED #R A0 _E35k 0.80%,
R b - AE[FIY5 0.80 ANFE4r . 2020 4 Tl
ArEE T kRS (PP Bt R RF
1.80%, TolVAE = FH WM #5454 (PPIRM) &
THEEE TR 2.30%, BEfEEs B4 (-0.30%F-
0.70%) ¥JEZEY K.
MHLBBEHEERZE TR, M2 HEE
b, HE 2020 FFIK, AR =
284.83 73126, [FILLIEK 13.30%, Hid4E B4
K (10.69%) REFH S, ATEETHRM TH
TIM R RE . WIERE G, 2020 4EHiG4t 2
RlZE AL 34.86 Fifot, tb BAEZHE 9.29 Jifl
JLo NEH, SEEARIE RSN 1111 5
{275, 9.76 JifZ 7t 8.75 FifZ el 5.25 iz
TG, RBEFERES, HPhEUTET. Al
{5t 57 Rk 5% DA B JBURT 457 25 b % 38) 5208 2% I B (1)
Fri, BRI MBCRAERIAFS. MmN
JiTH, #ZE 2020 R, M2 RET 218.68 Jifl
JG, [ 3G 10.10%, # FAF R IG5 (8.70%)
23 Bt R M1 K% 62.56 /112G, AL
WK 8.60%, £ A A H (4.400) KiRHE =,
i WA B T B 3 A B 1 ) 0 RO
BN KR R Bz O &S K.
2020 4, 4 [H — R AL RN 18.29 Jif2Tt,
AL TR 3.90%, BElRIEZRCA, N IR
SRECK . HAP BN 15.43 JifZot, [FIEETR
B 2.30%; AEBiURAN 2.86 FifZit, FILLTFEE
11.70%. 2020 F— M AL S 24.56 J314
JC, [ALLIEK 2.80%, MR _F4F (8.10%) &
T Hoh it frbE il 3 3.26 Ji4Tt,
7] Lb 34 10.90%; A {g#FE S 1.92 Jif2t,
ALK 15.20%:; fii 5541 E 0.98 FifZot, [F
P 16.40%. LA BB H I H K B2,
B2 S B s, R 2R B R
1 5545 BORIR IS 1 . 2020 4 I BU S Bk 1 6.27
FieTt, FAEBRITN 4.85 2T, 2R
REIRZ I, 2020 4RI BSOS B H TSR .
2020 4 EBURFEEE SN 9.35 H14ot, [F
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K 10.60%, # E4E (12.00%) A fir N
S EEUFMER 4 11.80 Jifeot, HEHEK
28.80%, MEEE B4 (13.40%) KiEHEm. 4
] U M S 4 A S Y K 2 R T 5 U
AR B 56 S I KFTER

B ETETEN, BREAEERE.
2020 4, fEENEEW T, RS EWRGES,
RN Ml 3R 252 T TR J= THT ZE 48 - 2020 4F 12
FAEA A SR 5.20%, ENZEZERE, 5

EAEFERT, R E 25 AL e,

FlE F7 T8/ . 2020 R E 3R E R AT
N 4.38 Ji76, SLbrlFEI LK 1.200%, 1
AL FAFE (5.00%) KR, W BRIH 27
LI N

2.5 WLH F A 22 5 AT U

PRI e 22 55 TAE 2 UGS, 2021 FHE
FMBURG R FRESE . fae e, wHrst,
T Ak 255 SI il AR 11 I IESC IS RN R 1) T T
A PRFEXT AT R L BRI, BURHE
1B FEEIEHEA R, A2, RN RIEA
HILE K R G R s B VK ST\ T 45
TRIE B A I IE R 0 “XUEIR” BiA% A
“ELHIFE L, LEFAR EHERT,
AR B A BUBUR 58 3 A 3 K A B KU .
RATFTAES R 2021 45 “RRURR 1 B0EL
FREFEIE, FAIFRE7, smif B iR K

AN S 75 22, ORAIF U SR AL SRR E

N4 S LS T RGP ik B BOR A A . A
JR S 24 — 7 THI R R K A S S A R D BB 4
BB, S B R AR I — i TR
VR I 98, X AENIPE . JEE S H
(RS RN A 28 B B AP S, T X T B K I
ERIRIPE S, BEORIESCAT IR . R 3R
BURRIEREH., AHEUEE . 2021 18 MBURKE
“Fa7 23k, PRFRUF IR T MBUR 2 (R AT
FRaths RIELF e M PRAE . 2 A P SRR
(TMLP). P55 FRIGEIAE S M 1 IR
T, SESE St BN /N A b 8 P T LIk S

ZU TR, 51 SERPUIMA “ =47, BHL
BT ANHORT RS Al 25 [ [ 405 2 2 A0k A
WSS SCRE S s i — D g A S B S RlbR
AR R BUREU A R R =i ik &,
TSERIR I B AR K S g, 51 54
R Y 1) 3 B R AR, HEB) SR iR
Ji&.

£ 2020 HEnfE— SRR K 1) A Bk 3 2
ST, 2021 FIRE G KA A A LIRS
WA, B2, BRUEHEERE L
A sl Nk b PO K, TP K
RIEREEVER, RN 500 13— DAk,
TERG “ &> b = > B 7 (148 FE 3G K%
Ao HK, oA E IR, 0 2020 I 2R
(7R K 32 L TR 3R il 92 15 9 4 o) 20 N IR
W\ T B, 2021 4F R K DR 261 9% ]
TERBSERDIRGS, WHRgksBEE. =, H
Ok SR RR R R B I K. FlT 2021 A H O
AR B R K, MRS T N H
CHE K BN R, BRSO E G
K. ZEH RGN, GUFIKIE ) AR 3E
HORNFZ, A THE T 2021 4E 3 [E GDP
KT IA F 8.50% /5 47 o

TR X

1. ATkt

BRERELEFERAERRTHAKGE
eeRk, RME, B, AT, MK, B4,
AREFR, O, 2R, LBERFEREE
Tty 2 A, ABREFT EAH T LML,
2020%, &R BB IREK, YRS E
Nase s, AM, FEANE, Rl
FEARER, eRESRERTAXEY
FEHRE K.

TR &REN. B, I TRA
IR v AP v R WA R AR R R SO SRR
IR E, “LMRAR” “RAERTTH” “ DURAR
I CDURAAN K A i R Y IR

www.lhratings.com



BSEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

BRIFVRBARE

HEERAETHREEAR . STl
NEM . AN T =A1AT, A
WA EE N — AR — R (D
— 8t

B2 2020 F & & K REFEHI

Fiz HAh
M Iy
j:¥§3H39® 205 3%

HrE

57%

A& K: International Aluminium Institute, F%4-#13 432

FR 4% International Aluminium Institute 4t it
20204 4= BRJF 4R 5 06529.6 Ji i, 45 AR
K:2.51%, W5, 20204, 4 ER G4 B
KFERE P EE K. 20204 4 H [ 47
HoN3733.750, (5EK57.18%, 5 AJEAREE—
KAEFAH, ALK 4.31%. H20034EH, FEH
O L8 N AR 3 — KA =, SRR
& 5 L AE20134 Ll 50%. A o [ 700K 4k
SRARFETE SR AR P B bR ARG e A .
E AR S — KRR A =, R —K
R e 2

R A 8 48 Tl 254804t 20204E,
i E AR R SRR R R 4 0 A T313 5

3708 5 Ii2F15779 /5 i, 4373 7] bt 4 K:0.3%- 4.9%

AN8.6%. FARKAE , 52 il fe BT =/ -
S AN 1 S X e RS R R S, IR 1y
HLRAR T B AT RORIR K . S UL, il
RN REFRAR EL A, PP EAE20194 L
ORI FEY D B L ZRATS DA v R A ™ i v

2 International Aluminium Institute =% B 4 & 4 & Tk b4 %t
ERBEAE—TEST

Ity ARk, BEKE B> RERIZELHT 7S
IR, NS T R AT A e
e R — R .

(3 TEEEVLMESRFEHL (Fz: Fok)

B4y 201848 20194 20204  20204EApEhH
K3 915.02 815.53 811.60 -0.48%
e 634.21 605.64 593.51 -2.00%
e 449.29 510.77 576.20 12.81%
= 161.07 191.01 275.09 44.01%
Hilg 238.87 216.99 237.20 9.31%
Hl 259.01 228.36 231.89 1.54%
] 169.24 218.66 225.85 3.29%
I} 249.58 187.04 173.97 -6.99%
Bt 104.46 126.64 138.19 9.13%
TE 127.64 124.37 117.44 -5.57%
e 68.76 82.71 90.60 9.54%
| 55.02 54.31 79.79 46.92%
1 99.52 79.43 75.93 -4.41%
HER 48.72 49.28 45.96 -6.75%
U 4531 64.93 35.13 -45.90%
ikl 9.72 9.25 9.06 -1.99%
TR 14.06 8.33 7.05 -15.31%

E: E&A2020F = 2 HEL R T T
TR R Wind, BRAF1E T

2. _E#ERAHH

BRBENEPREALIZRAE ) AR
fB. REBAT &, LFRAAEMAEKEK
HFAE, AR EFK. B, HodrEE
HEYbhARKBERS. BLF5 FTE, F
HaRRRSZ, FE2RERMED, 2020F
EhvnBtyr bl REe TR, Aisss
&, P EAMLE T bR, HERHEE
IR EHE, A2018FFWERE UL, ALEN
R HT %,

T ERREET XEZEAH AR
], HE &R EEBESAR B8, B
PAHL T AR S5 R A G R ), JEHGT AR
— R R R . AR AR T
ARG AR NIEARL, 25t
filt IBbeS b RHE MR, HRASE L R
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ARRE]

F 2018 4F DL, i S ik = e I TR AR T,
PR B ASB M, BRI EENEER
R Z ARG, B I A& G BT #2020
W, BRI R PG RR R, BOR S A R PRt
JE 2 TR RO, 7= MR = e 88
B RN ATRKEADN L, KEEF
REVR &ALt K TR SR, B IR AR S
BHE R SRR TS MR BER 7R A, A AR
RMKERI s BEE PR R TEM™, BN
S2[a| T, 2020 FRAR R V RIS 2020 K,
4= [ R Sh J18E (Q5500k) 1144 4 585.00 JG
/g, B EAER Bk 6.17%. 2020 FEEELN
549.41 yu/mi, [FLLFRE 4.17%.

B3 IR RIS T M A TR

900

800

700

600

500

400

300
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

A KR Wind

TERN—ME TR E, T EE SRR
Z, FECT PR RIR A 1 H AN s i Ak
WAERE . WL MBS, 20204, HhE Bt
4R 4112120, [7] 484 10.82%. J LA IE -
WRFI. Dok pGir. EPERAT S IS N
TRREOE, FEE BREREORE TS
T b B4 D BCEER95% UL . FRIE IS A
B, 202046 H, it 48 LA H P00 4%
943.073 0/, BT HE R S R L, S
K EH 2019 HF IR FFEE T RE. Aok, HARIEK
AR M I A T i o B L A s i

JIRHRAR B — 2R P AT B A KT BBl BTty ok
28 KUK BE ST -
B4 #Foiets Al (Bl ETb)

56
54
52
50
48
46
44
42

40
2017 2018 2019 2020

FH# R R Wind

EAESR, R ESE AL H P gE Pl B K
202045 5K, A E A LB RE 8812 T Mi/AF, {F
FErEREN6930 JTH/AE ;. T 1.378.64%. A AR
F TR T HARKT, frhimbEs.

B 5 4P B A R AT T EFL
(fAz: TTokl. %)

10000 100%
9000 -h\_j\//ﬂuVA\ 90%

Al 11|
8000 Il 80%
7000 70%
6000 60%
5000 50%

2017 2018 2019 2020
T R — TR

i FIEARRE A
FAE KK Wind

Hh [ E A AR P REFR SR T RS, AL
BTN RE IR S 55 . 20204 K F120214F
4 19 s 43 51~ 2325 0/ F12351 76/, 4
P YEFFICALIX [HIZ AT
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B6 uFEAABMEASE (Fz: Tk

4000
3800
3600
3400
3200
3000
2800
2600
2400
2200
2000
2017 2018 2019 2020 2021

HAE KK Wind

3. THERXA

FRARARZLOHALT, BHFTER
IR T, KRHTE R RGRL
HEREERAE, AEHFWTAUERE L
7. 2RERZF R eMHE LB AR5,

HRER b e T, b R AR B AR
1450%, ERREE K EERETE.
202142 R, v [E HLfg 40 e 77 e 4242.10 J3 i/
B, (EF7776E3982.10 7 Wi/ 4 PR AR A A R
93.84%, 2 HLARERIA Y = AR, 7 REA
RRFEAET

B 7 G5 E AR AR AT R A R R L

4z okl %)

4500 100%

4200 i 95%
I
3900 i 90%
3600 | l\l u 85%
3300 80%
3000 75%
2017 2018 2019 2020 2021
RS TE P BE e RS S BE — T BER B3R CR D
$ KRB Wind

HRER TR R JT T, SR EER
A, HUCONH TR I8 A AT
T i AR By = 5T, E 20164E 46,
s M= I R 4% % 56 BT T B 2 (R T
2019 % 2020443 7 49.90%117.00% ., 20204,
W[ R VR R T RE TRV E = 0 N

2158.00 /7 4#1131.90 7375, [A] Lt 73 1) 15 K. 2.56%
H126.46% . e IR ZEAT I 4R 2L B mnd g K s
#, 20204FH4 5 H6.11%.

BT RERE G SE, [EAN Nl o i
Wik 5: 8020204 T [F 4544 H 1 &1 4440.21
Jim, [AEE KR T F423.31%. ARSI S
AT E I A RN, 36 B B AL
AW & o BEAE & 2w G a4, 20214
RIRGVEE A A KM A, KR DR
R B .

M8 WFkPELHEOHER (Bl ok, %)

60 60
50 _tl 40
40 A U i 20
i 1 N 1
30 H \\ 0
\\ \q ,"
20 -20
10 -40
0 -60
2017 2018 2019 2020
(G RERISA0IE R S BB E — H O# s RSB R a2 A R

HAER R Wind

4, ATALECER

BER, BRECRELELALEE 78
FATRA TGS, AT ERER AT
B AR#Y, MAKT B IRGRE, LR
RARLEMIEEE,

H 2L 5T, 202043 A F K R 2. [
KRR R B EVR (A gn] AL RETR I 1 40
B St 7 S 4 R A RS S0 ), BH A R 4
A E & 1k 7 R 5 AR A
o N7 (1T AR REVR FE D TE AR, HEXHEANE
TN AL E LA A B &) ik
W FC ) A A it . 5341, 20184E3 H EI & R i
T RRE) BRI A 2 ) IV i RIE 17 % 10
HHET R GERZWRD) 23 “A&H) 3
20164 {EC R 40 1) ISR 1 35 4 e B i Al R 4t %
%, N T20184F R AT4HH: 20164 H2 K 44 (1L
JRF I G R B TN RD 2R 8 4% 9 BT A ST B R
2 HA3E G0 N EUEECK | B R A
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25T —E TR, 20203 K, KT
BEE &R R RAMET TR %, B
KR AR RIEXSCAF

ATV ATE 7 T, 202042 H TLAR E i 5E (4R
ITAERTE SR, XL IF R A A
\|AEASAE PSR T2, &, B
VRTHAE S B FE SR M IR DT IEEAT 1 4
T EFEAT, WAHSG Al FE Y T B 5K

o [ 2K 1 20304 SE L ik I . 20604 S
B AT, FLPERE mARRE . PR T L. H
A LA P FL A TS LUK O 2, AR BRI
PUAR. Al [ AR RS BT 8 . LD AR
LUK I R DY) 58K A
XER . AT ST, KA R
e, deim it i A SN

5. ATdkkiE
& 7) AT 7

AR RER A2 MR RE S, IR
CEAT TG AC PR A2 1 ol F 0 e e i
F, /7 13500 T FLIN AT 1.92 Ml A4S HLARAD I
JRRE AR R, 120 45%. HLHTITEFE
SPERAT ML () AT ) AT B . Rk, Bl
& H & ] BURMZ DR UL A E AR
IS, AR SR IX 3 B % ) AR
PR A VA T IR AR R RRA 7

LRI IMRA B

S R R MK A AR A e R i, B
SRHARER A B A E R DL b, (HEA)
AR A T B i R BT BE 7 T Ak T A
IR B SZ ML, ST AT M BEAAR TR I K R R A
JE 77, AR TAT AR S 452 TR 98 . 5341,
R A= TN T ARIE B & IRAEN, 7R
TR EE W E AT T AR, (HX
J7 RN 0 T B S G 0 - TEEREER
58

e

b R A SR E PR R = YR, AR
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T E &R, BAREGEE IR

B 2021 4 3 AK, ARTGEIRIF
VAT

BZE 2021 4F 3 HJE, AwXAMALR 1.07
{255, SRR 0.15%, S MEAHER
ik,

19 A&ZE 2021 4 3 A &8 sHo 4tk A

(%45 FA)

B R AL 5XFK%R | HESM | HRSMAE
%%Z?ﬁﬁ TR 10000.00 | 2021/7/10
Emg@;igﬁﬁ & A 725.00 | 2025/9/2

&it - 10725.00

FAE R IR A8 AR

HE20214E3 A, AR RILT AR
FEA5 MAI795.3314 78, ELHHI353.62147¢, A A

FIBREEAALTULTT, N ] ()4 Rl BT SR TE 10
RNy, AFPAE=FKElirad, B ek

e
BIRIE

7. EERESHT

SRIFHAN, BN ST ERA H Ak
UBE KRR R, FTAHER SRS,
5 AR EMAHFLAL, K2 ARERS, &
2SR F R EE B 8 65 N Fe A
BHAREK, EXEFHALRBEAKRITE
.

A 2020 fFJE, BEAE A 964.72
275, 1 2019 SRR K 8.92%, I % & HAhIk
WMANTE =S H, mah ¥ ™ 626.38 12
JG (i bt 64.93%), AR sl 57~ 338.33 1276 ( i
bt 35.07%). MIRCE, shsi ™ FEH 1k
gid (5 8.82%). HAmMEK (&it) O
83.47%) FIfE (5 6.15%) #k: AEARENHE
FE B HARA G THRT (5 13.31%). K
HAR BT (1 68.12% ) A1 5 ¥ 77 (5 8.09%)
MR B A 2020 )i, BEA ] 57 M1 85 42 55.23
.75

B 2020 R, BEA R 6TEE 520.72
f¢.76, #2019 fFRIGK 10.95%, FE 55
KRG T E. H, Jshnfit 437.05 12
76 (1 83.93%), JE¥is) 7 fit 83.66 1270 (i
bt 16.07%). MIRCE, Wish Gt 32 2 i
ik (i 27.07%). NATEHE (5 13.40%).
HAt RN AT (Bt (5 35.67%). —4E A F
AR Tf (ol 13.88% ) A AR B 7 £ (5
6.64%) T4 ; RSN 6 B KRR (h
45.39%) FIRNAH5FE (5 54.29%) M. #E
2020 FJK, BEA RGN 53.98%, K
2019 HEJERFE S 0.99 N H 43

BE 2020 R, BEAF]4H6I5 348.90
.75, Horr, FAMISS 5 76.10%. KM% &
23.90%. #Z 2020 FIK, BFAFEHIGS N
265.51 1276, FAIERAKIMISEREME) . B2
2020 )i, BEA B A5 55 7 AL EE 2 44.00%,
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BEA w55 4 — .

BT 2020 K, BEAFTA &N N
444.00 1. 7C, 1% 2019 F KK 6.64%, FE R
FRER RFTE. fEFTAEM G, SR AN
10.00 127G (5 2.25%). HEARNFIA1T 8.94 12
76 (7 2.01%). KREANEETT 377.64 /47T

(5§ 85.05%). HARAMAEIF 47.90 127t (5
10.79%), B &Pl et EEgs .

2020 4, BEAFIENMIAN 50.61 127G,
FE BTN 19.42 1278, [FIEE 7 ml3E K 35.42%
FIRFE 9.24%. [FAIH], BEARIRZEULE A 9.54
2.7, TR/ 34.44%, 35 % b 1A B AL
A5 R RS P 45 B AL s 88 79 5 U R T 3L

WA, 2020 4F, AR BFAFISE
G RIFEN 13.93 1278, BEIGshILEI
%1 35.07 147T, % 500530 I im$41-58.79
2.5

+. BERHFETED ST

NEABEFEBEEF AR, NER
£ X% EBITDA RZEEHALRENF
SR HF O RIERE ) o

BZE 2021 4 5 HJK, ArfF8fiorAS
G &HN 52.11 1076, A% EMF RIS
BT, figr 4 b A BlE] 2 2021 4F 6—12 H,
B AR A G AT 2351 120t BHIER
RIS TE T, e 8 S AT IR R Jy 2021 4F
6—12 H, i A4 51 41.84 1470 (LA
NRIRR “HE T AT .

20204F, A A EBITDA. & E G EIL &N
AN 5 B I 4 I B 0] AR R A A
LR B A% B0y ) h2.311% . 10.901%5F12.361% . #%
Z2021F3H K, A FEIILE ST 0 S At
SRR HONA. T4

ZEETHE, BEEREME 4R AT K
FAME 0N AAA, FE24ERF “16 B9l 04”7 “ 16
Fg11 05”7 “16 FG1l1 067 “16 FE1l1 07” “17 51

01” “17 Fgili 027 “18 Rl 027 “18 R 1l 037
“19 Fg1lr 017 “19 R1lr 03”7 “19 Rl 04” Al
“19 1L 057 [IfE HAEZCN AAA, T RHE
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B 2

AE] 2020 FIREFHTEEA—RFLRTIR

z TATEH TEEEN | W e ::m (rm/a; i
1| WLRE LR A R A WHRARAT | RGO b 2372 | 2353 | fit#
2 | AR LR MR AR AR AR AT | LKA AT IBER 4 67.50 $et
3 | WIAREG @A R PR A WWARA AT | WREROH il gl 100.00 e
4 | FRB IR AR AR WHRARAT | RGO b4 100.00 B
5 | 86 R L HE A TR A IR AT | WWRE AT ka4 100.00 kR
6 | FILERREARHEHFRAR Jenti Jextli Foft 100.00 R dy
7| RSB E AR A Lt Ll it 100.00 B
8 | WIARFILAHE I REMAERAR | WREROAW | LR RO it 100.00 B
9 | LigfiEERR S HERA R AR AT | WLARE A i 100.00 R dy
10 | NANSHANGROUPSINGAPORECO. PTE. LTD BN i ga 100.00 “It
11| F kiR A PR A WWHRARAT | WRE RO iR 100.00 et
12 | JeE RS /NS BAR A BA ) AR | WLRE Al Gl 45.00 25.00 Lt
13 | MILERM S HRAH WWHRARAT | hRE RO Gl 63.00 | 37.00 | ##
14 | TR TR L B R R A F WWHRARAT | hRE RO xRl 100.00 B
15 zﬂgz@mmﬁ#}m&@iﬁﬁ% R E AT | LRGN fas N4 100.00 B
16 | FeHiimg s e A R A = AR T | LR e jeisitn4 100.00 Eidry
17 | e lie R & R R PR A WWFRABRAT | hRE RO &4 100.00 et
18 | e R LA R AT WWFRABRAT | hRE RO &4 100.00 kR
19 | FRtEmEHREARAR AR T | LR e oAt 100.00 Eidry
20 | WLARE BRI B IR AT WWFRBRAT | hRE RO i Hb Al 100.00 e
21 | O HRER E PR SR A WWFRBRAT | hRE RO R 100.00 e
20 | THRRIRBRFERSTRN | wopmnn | waerni Sl 51.00 ie
23 | WA EAUHBRAR AR T | LR e il 71.00 Fay
24 | H BB R A A IWRAHFRT | WREH T R 100.00 Bt
25 | HHBRERA HHRAR AR T | LR e Al Rl 100.00 Sarg
% | WA AT wkan | aan | B0 BRI 000 B
27 | RIS AR AR WREROTN | LRERO K izl 100.00 Bt
28 | AEEITRA IR A wiaes | akeen | PR TR 050 %

FER R R B4R
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it 3-1 EFEMZHIEBRER (EFHOR
i g ‘ 2018 4 ‘ 2019 4 ‘ 2020 4 ‘ 202143 H

W5
W& HKH ™ (1eoT) 178.40 192.35 216.39 198.49
B R (2t) 1329.30 1356.74 1385.97 1374.01
Frf 2Rz (12.06) 638.80 669.43 72350 731.86
T G55 (1¢7T) 267.08 292.50 380.34 357.07
KI5 (1) 270.19 224.63 105.84 103.25
A% (1) 537.27 517.13 486.19 460.32
Bl (fzoe) 431.72 434.61 488.79 108.68
)i = (2 70) 38.09 39.77 51.08 7.64
EBITDA ({ZJu) 90.05 92.77 96.60 --
ZE MR (12T) 38.93 72.13 98.93 12.32
W 4845
B BB B IR B () 5.77 6.34 6.78 -
FEDR A e B (TR) 1.91 2.03 2.32 --
ST JE e B () 0.34 0.32 0.36 --
AN (%) 84.79 90.03 83.90 102.72
Bl 2 (%) 16.92 16.94 19.27 16.79
SR 2E (%) 4.37 4.74 5.05 --
H I 2 (%) 4.63 5.16 5.83 --
KA 55 E AL (%) 29.72 25.12 12.76 12.36
AR S AL (%) 45.68 4358 40.19 38.61
BE AU (%) 51.94 50.66 47.80 46.74
sl (%) 129.99 121.22 102.32 102.65
N K (%) 86.16 83.60 71.85 70.08
LB AN L (%) 9.43 15.90 18.27 -
ARG () 0.67 0.66 0.57 0.56
EBITDA F| B 5%k (£5) 3.38 3.47 4,01 --
41545 /EBITDA () 5.97 5.57 5.03 -

E: 1.2021 5 1-3 AMSE4E AR LT T, 2.2018 & 2019 F M 44045 3 KA RFF RS s, 3L T = @4 MR AT

AFTAEE BT,
Fok i1k %

0 RAAT IS

- B ABRAR AR MR K. ERS RTARIEATR T Bt At e A S
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itk 3-2 EEMZHERIERR (QRIEATD
i g ‘ 2018 4 ‘ 2019 4 ‘ 2020 4 ‘ 202143 H

W5
W& HKH ™ (1eoT) 29.93 75.82 59.44 57.26
B R (2t) 915.34 885.69 964.72 945.21
Frf 2Rz (12.06) 395.21 416.37 444.00 444.82
T G55 (1¢7T) 156.14 188.31 265.51 246.92
KI5 (1) 186.25 179.52 83.39 81.96
A% (1) 342.40 367.83 348.90 328.88
BN ({278) 23.07 37.37 50.61 11.87
)i = (2 70) 20.61 21.40 19.42 0.82
EBITDA ({2.75) / / / --
ZE IS (1200) 16.96 13.02 13.93 0.27

W 4845
B BB B IR B () 2.83 2.65 4.34 -
FEDR A e B (TR) 0.21 0.91 1.27 -
ST JE e B () 0.03 0.04 0.05 --
AN (%) 48.11 106.44 101.98 91.38
BRI 2 (%) 68.41 10.51 5.62 9.03
SR 2E (%) 4.93 2.81 2.64 --
H I 2 (%) 453 5.10 437 -
KA 55 E AL (%) 32.03 30.13 15.81 15.56
AR S AL (%) 46.42 46.91 44.00 42,51
BE AU (%) 56.82 52.99 53.98 52.94
sl (%) 199.48 207.06 143.32 145.25
Bt (%) 188.60 194.45 13451 136.04
LB LW 5B EE (%) 5.08 450 3.19 --
&S (5 0.19 0.40 0.22 0.23
EBITDA Fl 5 5% (%) / / / --
41545 /EBITDA () / / / -

E: 12021 1-3 AMSHABEARLZF i, 20 LT Q& IKHART; 3 MAs RAFF AL S5
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BifF 4 EEWSEARAHELK

FEIRAFR HEAR
HBKIERR
PR R SRR
FEPEE AR | (1) 2 FHE: KR= CRI- D 1 E1<100%
AN KR | (2 n E8E: RE=[CRBI/ET n )~ (1/(n-1)) -1]<100%
A S B AR
ZEWEIER
B B B B | BN 33 RESUIKR 3+F 35 SR 3D
IR RE | B A T A B 4
NG B | B RN S8 B A
BN | BB SR OtST SR AL e/ E 2 YN <100%
BFIERR
MEANEE R | GFRE+ ARSI [ (A BB+ KIS+ 6 %5 ) =<100%
PR PAICGEE R | R B <100%
EALEAR | CEMLEYON-EMEBA-BE B S PE L SN <100%
RS LEHIIETT

=y

PR | U S P M <100%

SHRTS AL R | A5 (KBS +EII61 55+ #H i) <100%

KBS AL | KIS (KIIFS+IT A # R GE) <100%

HEREEE | SHORREYPTAT & AL 21 <100%

KHAZ R RE NIRHR

EBITDA F| 5 {54 | EBITDA/F]E 7 H

4RSS IEBITDA | &% %/EBITDA

AR NIER

TR | Fah 5™ & tHsh 56 & 11 <100%

WA | GRBIE ST 50 B A1 ><100%

frEdleiiah ittt | 208 SRS BV S0 11 1A T ><100%

Pl n st | Bl 2880 /6 %%

T Bl RT =1 M B+ 58 oy VE R 08 7 + BRI
R 55 =R A5 K+ 22 5 1 < A A7 5+ — 4 P B (0 K 0 7 05+ 7 A+ 524
KI5 =K DA 157
ST =R 6+ K55
EBITDA=iE 4+ Bl P AL B 52t + [ 52 B2 47 IH+ e i
AR SCH =B RS S+ 2 AR S S
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Bt 5-1 EFKHEGAFRRERESZX

BeA B ERKIAGE R SRR N =50, FF95RR-N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZ:, CCCZ () ARSI, H—MEHASELATH “+7 o “-7 FF5ifr
WO, RORME SR T AES . ENL R

ERSRRE X
AAA BHEGUSS IR IR, FEARASZARIZBF B s, 52 KU A
AA BEERISHIRE IR 38, ZAMATFAE IR, LA KEERAI
A BEEMISSREIHE, B RAMAETFIAG RN, B2 XK
BBB BHEGSSREST — B, ARG EGIETR, 2 KR — B
BB BHEGSS REIHES, AR GEEGZIIR R, H2 X
B B 55 I BE TR IARAS T R AF 2 TR, B2 KRR
ccc BG5S IRE IR T RUF TR ET, A R
cc FERB BREEALIN Al SRAG ORI, AR RERIEEHE 55
C ANREEHE S5

it 5-2 FREGHERFRRERAEETX

BRE TS TP R 5 M A5 s B 2 SR B IYME AR 0

it 5-3 WHRREBREREZN

R A A VRS R B e S SR R — 2 A AR 7 A A BEME IR . B RE T HE B
B

WRRERE X
1E FERZAFIRER, RKAEHEHIETHI AT RETERCK
Fa € EHPIROUARRE , ARRORFFE F S T REPERCK

FAERZ AMBIER, ARRAEHEZORARAT AT RETERCR
R EH REPR IR 2 A BERI AT A, ARORAS SR AT RESR T BRREAAE

=
=)
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WH SR TEA

L ARG EBOVREREITA, REFmEL (EAPUMHMAD AN ER] ., Fl. mEMK
M BRAUEAR, AEXNARAFHETEMMES, BARHTEMAARESCRERA HIE.

2. BRA VRN AR S BT A SR Sty MR AT S B AT fRAE; AR 5 1P 44
W R AR T R E AR T AR SR S SR VRO U R R AATIE eI A, TR skpRid s
FAEHANAGAR AL, B, FFEERE RS

3. BAEREREXFRSE R TUIRE. B, & 5HEMBR .

4. BRE BEAX LA RISV RCE A NI L) BT AR S A BA U5 R
PP B UL SRS IPGUTINN S ERHEM B AT, TR RAT N B R AR S B
AR A 4R 58 =5 e AR AR SRR HE 5T

5. AR P 2 A P AR R T PR R R A AR S A R G T 2K
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