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NN R

B RIE RN BEERERY, £ E g
REF L FRIES K. 2020 4, J&RIE RN
¥ (CPD Fit[F Lk ik 2.50%, kg F4E

(2.90%) A frlali, Hrhf ks Bk 10.60%,

BRmE L AR 1.40 ANE A dEE SIS
K 0.40%, kg Lk _EAEEIVE 1.00 AN EH . 1
L CPI CAELFEE S FIREYR) A1 3K 0.80%,
T L 4 [F194 0.80 AN 43 . 2020 4F TlkAE
FEE T MRS R (PPD Bt R HL R % 1.80%,
Tl A =35 W A K 452 (PPIRMD Bt A LE T
F% 2.30%, FEMEE _E4E (-0.30%A1-0.70%) 145
E N

AR AU B T M, M2 3R B 3%
BTt B 2020 S, A2l MUK A7 & 284.83

Jife e, FEEH K 13.30%, 4 EE R

(10.69%) ‘RE i, ALEAETHEM 7 H )
PR FE. MR BB, 2020 G554 2l
BN 34.86 JifL 0, b LAEZ Y 9.29 i1l TG,
R, SEEARIGE SR 11.11 T4t
9.76 Jif¢.ot 8.75 Jif¢.ouHl 5.25 Jife.ot, 2i&
Z= RS, R RATESE. DI FFRR T L
JBUN iRt ) BB E R A, Bt
MBCRAE [FE S O AL & 7 T, % 2020
IR, M2 2% 218.68 Ji14.7T, R LK 10.10%,
B AR (8.70%) 3 ETF. AW M1 &
%1 62.56 JifZ7t, [FILLIEK 8.60%, i _-AEJRIE
i (4.40%) KUEHER, Ui 0% BoRy fE A
T JTEERCK

BB KR R R sk O BBy K.
2020 7, 4= [ — i A LA U 18.29 /51476,
[F] G T BE 3.90%, FElREZRUCA, T FElE KRR
oK. Hrh BN 15.43 F1ZTt, [FIEE TR
2.30%:; FEFINN 2.86 F5147G, [F] EL R % 11.70%.
2020 F— A ILFUE S 2456 Jife T, AL
WK 2.80%, IR L (8.10%) W3 i,
Hotb & REE Sl s H 3.26 i ot, [FELHE
£ 10.90%; PAAERESCH 1.92 /42 7t, [FIEEHG
£ 15.20%; fi45ATE 0.98 Jifeoc, [FIELIEK
16.40%. LA EWAECCHITE K EE, FE2
P21 S g% 1 s R, [N 3R B IEURF A5 45 A+
SORERE N . 2020 A0 B Sk 1 6.27 J 44T,
AR 4.85 Tl ot, SR IE T R R
M, 2020 4F I BT B E K. 2020 44
[ B PE R SN 9.35 A2 Tt, R H i K
10.60%, % E4FE (12.00%) T Fig; 4 EE
PR 43 Y 11.80 J5 440G, TR EE K 28.80%,
HEME S A (13.40%) KIgHE . 4= E BRI
ST 3G K 32 B R M 7 BUR LR IRON B AR
K IR E.

M ETETEN, FEREAERZE.
2020 4F, TEFENERMN, RS 2RSS,
HR /N A Ml R 4828 78 TR X Ry T SiE 48 . 2020 4 12
H IR A g% 5.20%, ENZEZERTE, 5
SEEIARET, RO b E L5l T,
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v T 25 . 2020 H E S RN AT SE
FLUCN 4.38 Jiot, SBRlA LK 1.20%, 145
5 LAFE (5.00%) KIE NI, & R 97 it
KELIH

2. BB At AT

MR 25 TAES UGS, 2021 4 1 [H
FMBEARRE S Rk, ek, =
24 4582 ST it R A P W EESC IS SR AN R ke 1) T TR BUSR
TREFNT TR G DL EESCR I E, BUREAE
B NRS A 2 AN 22, [RINHRIEAS H I E
KARGE R ; B 3% S\ TS, IR R
A IEFR A E ) “XUEIR” Bikg e, “ B IR
—, WEHARS”, EHEAT, BREME
BRI BRI AT KR . 1 R 5 AR
SR 2021 SRR 10 BUBUSR B4R 0 4 4K,
FERTRELR”, SRR B ARG K AN KRS 7 2,
TREFBUR S ARFLAT R AT E, S G RO
(1 RS B A B H Bk 2 (8] . “HRIGRL” — 7 1H
SRR VA S ST A AL O BB ELIA ML, PR
TR MIRAT AR 5 — 7 TH R W B H R
I8 T AERIPE | JEE A0 H S ATA 4 9
TN INE T T B ORI RIS Y, AR
SR I . FafB i B MBUR RIEFEHE. &3
EE. 2021 SRR MBURE “F” 743k, REF
U I T IBUR 28 [ I AT RESR 1 s R LT 22 )
Bt o R I SRR (TMLP) . BT
PSR EE PR TR TBUR TR, SES Sk Xt
ANHANE IR B SRR AT TR, 5] 4R
BRI « =4 7y BHEOIHT . /NR RS 1

b 25 [ B 5% B AT T 55 245 (10 S5 T 5

BE— BRSO SRR R R . BORBUNZ R
AR AT IR 2R, TSI B AT
KIPRFRE, 5] T SRR BTR A 20 0K e 4
R, s E e R,

£ 2020 G0l —SEBLIEG K I 3R 24
GEik, 2021 AR EAA R AR SELFF S E
AT . 5, BRI IR AE IS BB
g Nt D PR, PR TG Kh RAE
KB, FR Akt — i, Bk

> b S IR AR AT KT SR
HWR, Wb E T, I 2020 SR 9
KR Z 55 2 P 4 ) 20 F0 s R N3
R, 2021 4R BR 2T 2RI A
SFPPIRGS, WHRBSAEE . =, B4R
Frigm s B K. i 2021 4F D S kSRR
FRE R G, WM AN TG K 3
B R R, BARTREONHT S E K. Z5EF I8
ReAE B ST ) AR ECI N R,
A S TN 2021 4F 1 [E GDP 153301 15 2 8.50%
FH

B AT AR

(=) MeAT Ik

1. A7

WER, MERPTLELMAE R
WP BRI R A, FRIMFAALE,
MM K@= . 20204 L4, A X
EEAREATLFRAA AR AT H, K
# B AR IERE A RS, 20205 FFFRE
TR EREHFEREY,

BB A ERAT AL Z I 5 B 0 S, 2016
ELLR, A BT AN 58 1.5 12mibL |,
PERTPAEBATE A T “ + =10 " B e 1 L BR H bxs
A ELGE L2 AN Ak 700 £ 58, B4R P BE 1.4 12
W/AF . FHAN ™ REFI 26 2015 41K 70%42 T
#2019 (1) 80%LA F, CLIEAFNAEEXH.

2020 4F, [E AL AR P B Ik B
10.53 {21 13.25 420, [A] Eh o33 K 5.20%
A1 7.70,

Bl #fiFAERRNZEHN (2. k)

wwwww

PR RIR: Wind
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MANFH R K, 2016 ELASK, BB
ATV L2 0 e e a2 S, [ AN A A K
Mg b3k, M ERE AT EO 2015 4F 11 A1)
% 56.19 fHEATFZ 2017 4F 12 F 17 121.80 54,
FKEIL 116.76%. 2018 4, AN METE mfr =
Vi, TR AN IRECT S 115.92 55,
ALK 7.7%. 2019 45, HFr=&38hn, FELF
mA, MRS A BT TR, #iE 2019 K, X
MEr M5 44 106.10 fi. 2020 4 1—
4 H, SZHEEERER W, AT RIS, N
MERGMIETREAR S N I%: 2020 4F 5 H BLK,
bt R P 1S B s, AT s
Ir, M ERE TR TR B SR Bk, #iZ 2020 4F
12 RS, WMERa s iE80T 2 124.52 £,

A2 bEMMESIEAER (P2 8D

2. THEX

HHEK, AARALERETRFHEK. 2020
F—FF, SHEREY R, T L&
RRETH, EA_FEFEHAAISE,
FEB, ENEBRANHEK, R E
FIETREREEGBRTER, BHARLE
RABFEARH H AL,

(1) ek 8%

HH SRR B R 2 A B TR A R
Mol BH R, R — 5 B B . 2016 4 DLSRAN
BRATY Rz g, 2017—2019 4E, [ AHH
RN BBy 7.7 AZmE, 8.7 {ZWEFN 9.4
i, 2020 4F 1—9 H, HE PR E
7.7 {20, R HEE K 8.94%.

(2) FH#ATLE KFR

MR T RAGOUE, A E BRI o A5y
SR T AN o, ST R (G

Al bt R DA 5 R B MU V%R K HL.
FL DRI AR AT MBI 9% RO ANA o B 20
RILLELF] T 80%~90%. HHITE K
AR P L EURZ —, T SR ELIA A
ISV ;R SO o

B3 bEELEFRFE T RIS BT TR
Rit Rk

ST

—

512

AR IR Wind

M Zesi N ECRE, SO IEFE R
ARk, SR I, VR T R e S RS [
To B S [EE B R UIAOC, 2019 4
A [ 2 B ORE 4/ 551478 12.7t,
o EAEK 5.4%. 2020 4 1—8 A, ZHiE
T oA, A [ [ 5% 7 $ B 8 O R R B R
R, (HREWEZEA 4R 1—9 A, &EE %™
B (AN A1) 436530 1270, [AI ELHE K 0.8%.
2018 LAk, 4 [ ] g B = 5 B R A
AE 2 1 PN [ = 4R R R ) R
AL TSR EIE N . B ara skl % &
R TR A Jy H= I i 40 . 2020 AF— 2,
ST RE NG R, b AL A (R LU
KR R, (E A 2R T 4 = AR
PR IG RGP BB R, HATE R
BRI o R B e 1 i, AR DL R
W Z TR T I EEINCR, SR A1 B BSGE RAIE T He
FERIE R IR T TR, A ANk T SR AT AR

FERfL

3. RMAHEL
MKITLIZRMH IR BABEK.

2019 AR FT B MM E DK K LEARLTH
{i, MRk DL BAKEELERARG R §T
BRAT LB MBEGHET, BRARSGEE
%, MRXTEARGKIT LY REEFE] .
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WA B M BRI

(L A

B 40 R 1) 50%~60%, BRI
IR R0 B4 B R A AN Bk ) A 72 AR

HR A 92k Tl b2 (BUR R “ 4N
W7 ) giit, 2017—2019 4, wHEEY A HED
A8 10.75 {20, 10.64 21 10.69 120 .
ZBR 7% s AR A R BN S AR A
EPER KT AR CBLURTERR “HAKTAR” D
JihEEH . WA A Fl . Fortescue Metals
Group.Ltd (BA R “FMG” ) DUKE Frar ik
BT, RS EZENSETT ABSENS
(AR A M3 R R AR 7

WA RIS, 2017—2018 4, [H
PR A Bt VR A i ik s Bk, (RUEE
BT I ERAIHEAL . 2019 4F L 4E, 52
BRI X ST 7= R R, SR A
WA RESE B FE, 2019 45 7 AWIEE B A i
FRE ETE A 442.47 55, BAEVIN 256.31 KR
EF M, BT EAMTILRESEE T, Bk
FMFEIFAE TR, 2019 FJEE D8k A kg 48
B TR PR % 335.14 . 2020 4E L B4E, T e
Sedt, ELPEERN A A= 2 B, B A RIS E
A J TR, H e FR, B AR R R,
PEFR S ICHESN R A RS K BT EAN =2
G, BN A RIEEIZEHIKE, RN SnE
L X IRFR = 0, B A R B RORES
BITGEfR, ks HI/NMERTE . BAEE, B A
0% 1R DRI T A0 A by ol A 42 1) 3l e K
JE A7, FEE X ANk A b 2 R KT = AR B R
AL

B4 4 E Aot 0SB M A S

//////

I ESRCIOP)

- # LR
AR IR Wind

(2) R

FEIR ST SCHE R A = A A L, AN
BRAS I 20%~30% /5 45 .

2016 4, BEAEMERAT WAL M H %25
SEHtE, JERANHE H S 9 A KIE . 2017
—2018 4, BERATIAIANSE L= REMT B, IR
PEFR R AL TR PHPIRAS, SRS T s
FE W, SR A R A i)y >k — 2 ). 2019
T, B BRER 2 Re T R A DL Stk e Re )
DRI, FER M R NAT, (AR 4+
f. 2020 F4], SZHIEPEIER M, N RZ
FH0E], ERMEA T #AN S A, HE
] P 2 119 B s i AR R R SR [, £E
RN FEA W Tt

B5 #FEBHREEENEASHFL

aaaaaa

AR IR Wind

4. FTILBR

W B B SRS AT AR M B E AR
FATALELKS, RRBRHI]FRETL
WRERHEAES FH, REFK, . AT
FAXTLME, RARKITLETE, FL
R EMREAR, BHIRKITLES., BB
Fo TR G R R

BERAT M2 [ RT3 A=, 7R
HEHE T AL RIS A FE Rk 16 AR A .
AR, B FONINoRANEAT L, ARk A
WA= E R, AWHESNE IRV G =R, #E5
R BEFE TRESAHATI T, HE T —R
FIRIAH AN PAT LB SR, DA EAN R Tl 4
T PRI ] R R FE .

2016 7 2 H, HESBEEIRE COSTHRERAT
VA i i 38 B S UM PR A R FR s L) A AT,
SO IR TSN R AT ML AR 25 0 45 Fa) 1 2502
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TEIE JUAEVRIRVE G ANk = Re 6l -, ) 5 4F
8] T IR RORL AN AR = B8 1~1.5 120, 1Tkt
AR S, PR R R T 4. b
Jei» B IZE TR T LA T84T Ak it it 3l
FERESLILIBE IR S B LY RN — R BN
BRAT I HEA M A KRB BUR, A R T 2%
B Xk e B A R T R, B
WA TP e I RTH, A A =

Y SRR VA
G

Wt A = 10 AR R T T g 3
fabr, FAEF~BERD 1~1.3 120, 2016 4Eih
77 EARB RSN e Lk 8630 5, JERA
SR T 2016 SEALSR 4500 J5WE/AEFHAN 7 B H
BT 55 o AR Hh LIk I 1) 508 Sk, 2016
BRI e, ROy K S
FE CTRRERE” o 2017 AERANERAT L £ RE
IR 2 4F, 2017 4F 3 H, BUF TAEHRE$2H,
2017 4 He JloFH A 4 7 g 5000 il /e A

& 3 ABRAT WA A B AR K AT Ak BUR

2016 £ 2
A

CORTAARRAT M A A aod 700 7 HE S I A PR 5 o Sy 7 L)

2016 F£ 4

Il 25 A

CEA I B B  JR WL 2016 £RAT 2 T1RI)

2016 &£ 7
A

CRTHEEN BT MR A AL B, VA TR SR (HES) rh sefinall 25 K T 5

HHEMAKNEFEL)

2016 £ 2

NRHEUTEZ g

CORT Rl SRR TV ARIE I YR 5 M Rt B T2 L)

\ ‘

2016 ££ 3
I - B A

I A BEIRTR 50 T SRR R B AT M AL 1oL TR0 B S PR A Joe B 2 AL )

2016 £ 4
] R o e B A 2 A )

R

CORT AR BRAT 3oL 307 e S UL IR 5 e ) 2 L)

2017 £5

T
B 5 R = A

CRT L 2017 FANEAERAT AL AL fE

S IR A e AR RE LD

2019 €5
A

I 5 R RS )

(2019 AL AL A fiE TARZE 0

2017 45 A, EEKREERMT (T
Ml 2017 FFEARPRME IR AT MV Ak i 1 76l 7= e SR
JI PR R R TAERIE LY , 3k 2017 4 6 H 30
AT, “HiZ&AN” 7= RV RaR s Inassw
PRATA LS, B G s KR 5 2017 4F
1B HOHANAEF=BE 5000 JiMi A AT Ak dFE

AL HBr AR, AR SE e s ™1 JEAT A
TRERF, TR T2 B8R, 55
FRTH AT R Falk AR BT
FARAG SR 22 3 A B AL 555, BT R b
BEOR: INARAERE R AR T, (it = A ey itk
— L.
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2018 - 4 H, (R TllF 2018 4F 5 4
AR P e TAER @A) $2HH, 2018 4FiB H
FHAXAE =68 3000 Ji Ml A2 A7, FEA SE R+ =17
18] R R AN AR = B8 1.5 428 PR B AR5
A B R R A B M R AL R 4
PEARF=RE N 5 TR SEANER S BB AT Ak fife i 61 7=
RE A 8 7 A A A D 45 A BRI e SE UK,
MBI 2= B AL E A P Ab B Siih
AR AR [ GRAN A = i E A T 3 58 AL AR PR R
AL TR, a5 R e HME, SEILERER
ARk 32 (2 S ) A R R T R 2% IR 5 T i
.

2019 5 H, EFKKEGEE=HMITRAM T
(2019 FANGRAL fiF L Tl 7 g TAEE RO LA
FRCCEEDD . (B SRR 24 Al
FHEEMH; A EAE BUF51 . figthiz
PERIR N, S5 A=A &, b 26 A (£
N SE it 75 1 X L 5 BT A (S A, AR D)
AT s M K A, A S X ZE R
SR B AL eI E AP IR T B %
P53 45 A T R T S st B Ak B

5. fTlkxiz

S5 BRI AE A A R ABIC B 50K,
3 A CE N

2014 SELLSK, [ PR VR A A (80 1R
SECE 2[5 ANk Al ik B DB A 1 N
BIRIERE, BF R AR B AW, o E 2k
WA R AMERAE B T8 K, XM RE
AR RN, FEZY A0 &R, ILFRE)
PO RV EE /g 3-2 LN

MBAT L FAAF

H ATk Ak f A5t 32 B A A 5%, AT
P (32 TR 45 2 FH R B8 2% D ol RS 142
by B, AR AR BEAT AT B 7 SR e bl
fit i I I H 1R % MK 58 35 P9 350 v R 5 5 A0 AR
ARG, WAL T SR R AR BN &
RSP, FERHARE 55 7= s 4544

HAr gk @mpldcs /o Tl e &

AT B M RIB R, R B AT E 1. 4N
PR Tl 3~5 5], KT A £
REER] 60% LA NI HAR, STk ARG
I FrEm AFRe 1Pt T — @ EEk . H RN
B EENEA M, B HEAAEN R
PH | 45 B FH v 4 Il R, B[R] 2 G ARk A
MR E . RS O —
(7K 5 33 T PRAEAM R Al () 28 1) 2 18], 4 RE AN
MRAS F AR RN R A 57 55 S FR B (1) 1) R, [
WA B T4 SR 2 5 6 7 I AR .

Mk b AR

H AT, I Ak A = i 25 40 YR | i T
SHETE LA SR TR R AN AL T TR
FEJTT . For, 77 b S5 A R AR I A AR
7 it ) R i R, S0 R R B AE AN
P A M P R I R ) )i 2R R I
NR R REMIE, BB IRRE AL B A AT AT
7 AT e R, IR R S
R BB IR TR, AN PAT IS
R JEIK, SEBUATRFEE R s Pl A R R
LRGSR B A A% G, T2AE DUATAT 22 o
W RE, R ENEE “dbEBER” A
o BURFERRI O TANEk Tk R % T+ 20 i k)
(2016—2020 ) ) (& 2025) F1
25 Bt % TN AT Ml Ak ot 7 7 e S 3 ot TR e
(7 L) S5 AH ST, AN ER Al () i3 — P i Y
RIETEHE T H JIBUER S -

TERNAT I B T 4 72 A AL s it
TR IR T, XA H O
b A ) B R 2 . AR LA TR
T DX 5k DL R = B B, B AN B H A
AR 2z, WXL FIRE S = A —
ARG o BEEIERAT ML 22 7= BE B 0 S i, &
Sk H R ARk Al 8 20 ARk A o, A7k 4R
W EERE  E

(2) shBHHIT L
1. A7kt
KEHKT AT AT LERELFH,
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HERE, BAS %, PEAREELFTITLE
MEABRT EXRUMEFEL, HXEEAN
TEHRKOREBZELZDY, AT,
TH R FABARARKPFETHRBEE XS LY.

BREBSEE R FRRB I oK A mE
OFE RS, © A E RN, PG SRE
s T s 2 AN SR R O, i Ty
i, HKHES 224y, HUMIMEREBEIL MR, TR ik
PERAR T8N, AMUAERKEE, mi BT T
A8 B T R R B 2

BRARBE S OO R B AKAT Ik B i 32 A
B, AR, TN R R . it ZERTT
TFR, TR A 2R R ik X SR i 1 i
W CIE b TR, I K E SIETE
I ) BV X T R R R R R R X SR R
e 3 A R R P S X X A AN K T A
Wit %, oh PG ER b X T3 A AR ) K . AN
MR E, £tk KRl 35K 07K
A AU, K RO BR SRR T L
T ZATWEARPIARBRLE - 47 T2
AT A R A DL 7 3750 0 AN I 2
FHER KR, Bk 1 [F) A B A 138
Frp RSB D IR, BRI AR
kR JERT ST

SRNESE R R B 1R el S A e B i i
FRIEER . KEEFIKIRE & K TR
K 32 B, ARG —ki5 e Ie ik
B AR RGN A . BRI AR Bk
SRR I P, (B R [ T
P KA T EL BT AS A o B4k 7 7 v [ (K
TE T3 E )5 A R IE B A LU AR LR OR
ZEPE, o E R R IS AR BRI
BT PG, E PR LRSS K
e T o R E A5 29 A 95%~98%, {H7E H EAH
40%~50%.

Hr, $EBRSBHRETVEAKEOS
EET R E K, BT REE SR
AR, [ bR Bk AR AR P O B R T T
Tk & ik [ 57 3% 40 17 0 90 45 e o [ R 3k e
R ash . AP BRSSP R E bR T

Y b g Ak,

[ BRSRBG B EAT WL IR AT i T Bk 2R
TEAE AR, B R0 XA I AR D
L 2R HEEE F A R IR (R ED
BARAE, PR BRS04 P2 B
AR AR . o, BN E TR
290 JiMi/AFE; A E 2019 EJE, B E G S
d RN 239.16 JiM,  HH [ ORI ER SRk
EH PR, TEAE ML T30 2RI+ AR K-
AT T AR 3 SR A B

2. A&

P BT R G RS, KBHF
A Fy A A IR K By L E A AR A B
¥k,

BREBEEEE AT Wtphh . HU@E, &
B i LS, DRI IK S E A
B BB L EA WAL — A
I, A SR, afDARE e R AW
AR, PrEMER L, MM N EEAE . B
A, FES AT AR R AN IR, o
WK N IRy K AL B B N T
PRI T HLE . BE B R = — Rt
FEITIMPRL, W A EAT I A s R L

WA (h %G % E KBTI =
FEKID, ) 2020 FFJK, BREBHEE T E
A HikF] 700~800 S, fE “H=1" W,
IR PR SR S . $ 5 “ =7 R
EESR, HEDE T 9.23 J5 2 BRI /K 0 B
MU, g N 835 1470 FEHiEE 18.53 i A
HAHIKE M, B sty 1843 1470; HrdHiK
B 15.90 JIAH, R 7329 {40 A

ZRE AT, PR B R P B R
ORFFH AT KA, BEkKRES EIMMW
M — R TKEIREL DR RE i B %
P, SRS TR SR, i HHF RT3
KR 4%~5%; 2 T Rk E K55 B A 5
O, B A PRI AR, I ) A AR R S I
DB Tl 5 e ¥ s v B Tl Ak R ) ke
R /K AGTA TA2 DA S i s — A iR 4, [
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FERE I I RS2 PE B 7 K

W T AT Ry, b R SR R A
MEABIN KI5 IR IR R, — LAk AN
G A B BB R SRR RS A R, D, R
SR LA o [ BR SR R T 3758 506 H iR,
AL FE SIS SR IR 5 — 7T, BT T B0
H # 2RI BT S U AT RGP RO 2%, X
AL BN B R EORAR e, BTN
A ] A F] SR (R D $55A BR A = AR
RERUBAN o b BRI s, JaiImH
il T FRDE AN AN S0 A 7 2 T ) ol SIE I 1 B
o

7N BEERS

1. FARIRA
EREFHAN , AT P=BCIRILA K AE AR . A ]
SEFREE N [ 45 B [ 7 2%

2. DUMBAREEFH
NANRBSEETEEET DL, BE
KEEE. FABEREFZETRGKA
BAEBREAE, MALE. B, XREHR.H
HhRBEHER L FHRIE. £F, RBHES
B ERREERAT, T4z R E . BB,
NAESANEZETARRETEE, SHkHy
R IGER, ANNKERERERITFHE
REEEE .
BEWEHT AR NEE MRIEE
2020 4, WNHEWNHE R EAR i E
TRFFHE e KT, AR R 20k S5 5%
BRI 2020 4, B0eHE AL PPN 545.21
Jig, AEPREEE K 279.60 Jimg,  [E ELAY
HK: 5.42%F1 16.91%. A ZF 2020 K, iy
B H 4 500 JINME/AFEEARE AN 280 /A
it (7= B o
BISHTARBGRERG M TIEE . br
K 3 >y F ] 3 K 1) 26 5 6 T PR ot 2 7 R o
Hh DA R ZE BN i A 5 20 % 2 7 IR B
AN 5 ST 3 I 2 BRI i T8 5 PRk

PB4 2 F ] 5 K AR IR B AT A 2 7 S b R o
DR FRTHROY Bk BT i 2 7= i, [R5 A 22 | ]
i T BLSS Bk S U 3 E e sh E
FET o BRI AL P s R L A 2, A
2020 4FJS, I E =LA K 42K AR 6470 7
B, S EMR 2952 tF, SRIET FE 921
JifE, BBV EESE 7321 W, B FAGAE
4100 M, A5 KIE 265 JT . {ERN 2B
JriHl, PRAEEYY 2020 4EEE BT PR H 7 B e
ik 15.28 Ji %, & BG4 i~ e 75 1 N T4k
HAT .

B &S5 B A R E AR IR
AF (LU “BrdET” fstiss, LU
MRRIRRE S ERFPMEA . B (B) &B TR
FN ARERRE S DR E NS, HEE
BAKRII G G IR ER & EORE
R PR B S  E AR R
. REIESARESM. FiNE TR EE
ASM AR U U2 WREN K BZRGE T, H&+
E— = =B S ES A EE YR, HFEE
AP HANEBRAE P T8 A R R SR

3. &I fF AT E

R4 BN BARAT A5 ik, A
2021 4 H 9 H, ARAHILARERERL
K, AR B AN R

t. EESH

RIFHA, NEEF. BFRFREEA
REARRE, T2EEANRLE, THEAE
o

IRERIIAN, AR#ER, WHF, SREHAR
AACANK o 2 T A G5 K6 A S 2 A B A EE R
KA.

I\s EESH

1. 2EBN

2020 4F, =R HHALSALE KR THEY
w, NETLMANFHTE; A LFEHT
B ARAL, 8] L2 A £ ARG TR,
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PREFIAN, AF EE WS R RET, FE
W5 BHRA & B LY. B8 H)E A 5
P U RAR . 2020 4, A FEMS BN K
BRI # Y 99.21%, AR s+
3R . 2020 4, 2 SEION 1187.04 12T,

[ LR F% 15.37%, FEERE RS I T
BRFTEL; SEPURNEEA 2156 127G, FILLRE
37.17%, FERBHEUWEAE SN FEE TR
B T 85

%4 2018—2020 F % 2021 F 1—3 AN S B LMARA LA ERFRL (F42: 2T, %)

2018 4¢ 2019 4¢ 2020 4 20214E1—3 F
AR EH
B G| BRI | R st | EBRE | R G| EBFIE | KA =1°4 =

%G 399.00 23.02 18.09 404.43 28.83 1405 | 424.41 35.75 13.03 | 131.46 43.94 11.14
BTY 223.67 12.90 8.49 194.35 13.86 7.89 146.01 12.30 9.57 32.22 10.77 10.58
Lo liE 195.60 11.29 3.69 176.62 12.59 6.82 140.59 11.84 4.90 38.77 12.96 4.43
P SRR 901.79 52.03 1.26 598.96 42.70 1.16 | 443.61 37.37 1.68 86.69 28.98 4.12

=¥2] 23.03 1.94 42.17 7.21 241 32.35

Sty 13.15 0.76 21.27 28.30 2.02 25.50 9.38 0.79 33.51 2.83 0.94 29.85

At 1733.20 | 100.00 6.49 | 1402.67 | 100.00 7.01 | 1187.04 | 100.00 8.13 | 299.17 | 100.00 8.86

TR SR

WENVI IR SRR, 16 S 3G R
AN FEZR BN B8 A B 45: 2020
T, AFENAEREIENSS SLBIN 424.41 1278,
dED IR BB EE B2 35.75%. 8 T 454
B ENGI SR PR E LA IS 2
i A% T B R 5 ) FIASE 1 45 55 R R 52, 2020
FEAFRR TN SRR LT 24.87% %2
146.01 1270, HENIRARIELE R 12.30%. %&
P IE AR e A N AREE T A BReIR
BT AR ML 5 s ST AR R, RIS
BB DL B R AR S N 18 25 4 B B IS ek /> 5
O ) A5 I Y 5 U RS T RS HA, 2020
SESCILRON 140.59 147G, AL BE 20.40%, 5
ENVICN I E N 11.84%. 7 SR b bk 3 2
A OSSR R G YA E R
PRI RN S s 2020 4, A F] R SRS 5L
BUUSON 443.61 127G, [FILLFF% 25.94%, FEH A
AR RERTRERE, BPEBIEFITR S
TG & E RN L E R B % 37.37%..2020
B, NEIEIHEREEL, RIS IR
23.03 1276, HENIRAILLE 1.94%. HAth
M B HUAEAS K, KN TTHRER /)N

MEBFRFEBRE, 2020 4, S0 K
Y e Y Tl N T U /N R
Bl R EFLIL TR 102 MEHSSE

13.03%; % 4720k 5% BRI K 9.57%, [FILL |
TE1.68 N 43 s Fe % il 1k 55 B 26 4.90%,
FIE TR 1.92 AN A4 s Sl , 7
S5 B R R A TR K, 2020 4FN
1.68%; EEZ5ML 55 EHZN 42.17%. 2 LA KR
ZEARAM, 2020 4F, AR A BFIER A 8.13%,
F e BT 1.12 N E S .

2021 4 1—3 H, ~al SEHVENIIN 299.17
1275, ALK 51.36%, % & 2 4F [ H#A
V28 52 8 ek It 9 S 17 s MO B 88 SR
K 5.36 1270, [FIEL T RE 17.68%, FE RN
W BB SR B 0 = DA A5 R 3G N BT 8

2. HeH)E

2020 5, #HHEEERBARRRZ, W
MERERRR, BEERERER, T£7
mEEEK, FPRANRRFHERFZARS
AF,

BEHERIOA RO, &FF
RN F ARG, BB O
B 2020 4R, B AR E SLIUENVION 429.61
o758, [Ft/NEK S ELRE BRER
13.00%, [FLLFF% 1.03 ANE 5 Ao

(1 MEERIE

B LA R T S ANENR P O B SRR R
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NN A AR, RIE, 4557 e b
FEARNA K. 2020 4F, B E N A MNE AL
BN 1137.54 Jinfi, [HELIE/D 10.95%; SRIEHY
ol 823.26 Ju/idi, [F] b _E3ik 21.56%. 2020 4,
TG AT ORI R W A 1T 39.18
28, AR R R EL N 10.55%, 4
o A

(2) F=ihAEr=

2020 4F, e A P A i R A AL
FEBNA K HE 2020 FEE, H G E WM
FE e RN 500 AR, B BT, B
FE R REN 280 JIME/ARE, L EAERS N 20 0/
B, HEEATHOR PR E . A AT AL
JEATILETS . 2020 4, SErSEE RN e
N 545.21 Jilli, [AIELIEK 5.42%; BEE S
BN 279.60 JiNli, [F]ELIEK 16.91%; FEREFIH
3519 109.04% 41 99.86%, 4t T mi/KF.

%5 2018—2020 S5# X% F T BB S RA S
R(ffa: FeblF, Fob, %)

iH 20184F | 20194F | 2020 4%
i 500 500 500
T PR 47250 | 517.20 545.21
7 F’?W 9450 | 103.44 109.04
FEfE 260 260 280
A [ 237.05 | 239.16 279.6
7 ﬁ‘gd)ﬂ 91.17 91.98 99.86

TAR R o8] 4Rp

(3) P

2020 4, FEE T A B A LG H T
R FEBFA K. 2020 48, HrtssE M
LAY N 543.52 JiMfi, [FLLIEK 5.18%, HE
PR AN BN 275.36 i, BRI K 18.95%;
BEMAE T, A AN A B
439k 3378.35 ST/ AN 4545.35 Jo/f, [A]EL 4y
1 N B 2.83%F1 3.35%; BN 7 S RIEE A P R
B 509 99.69%F1 98.48%, {RFFLE =K
2020 4F, B M E R TUORK P E RS 1T 31.67
1276, (HEFERA TS S A P A R L

14 8.36%, £ JE{K,

%6 2018—2020 F4FXE L& XM EIFNL
(G#Az: Zok, L. %)

FEh i H 20184F | 20194 | 20204
B 472.14 516.74 543,52

W | B 3609.49 | 3476.69 | 3378.35
PR 99.92 99.91 99.69

ik 232.89 231.50 275.36

BErem | s 4559.35 | 4703.02 | 4545.35
e 98.25 96.80 98.48

TR 28R

3. BRI

2020 5, FREBRDERERFTRHGFTL
WAL AR E FARRY; TE2FRFRAEER
#Hiae, FRAAELTFPEKE; AR, £F
HFEMBIRT B L FAEEE YR, RER
BN IARE 2 5 T 1%,

AN E B TREIEE E O R Ay, T
MEEHRMEEE . gigUEn g BRI SRS, B ds A5
P2 i AR P R RS S TR T FE 7 SR AL
%o BRARMI AR A2 Hh [ ZE AN U B ZE 75 R
V) (A% o L IV P, RN Dy o B K ZE 75 i BR
s HRMVEEEE R R PR, 5 T
CRLFEARZE . BE. ME. AU 1Y% 60% A4
5, Arkihr 145

2020 -, B2/ U RE TR BN BH B AR 4
SEREFW, BRAE i SEIUEN N 149.54 12
JG, [AIEETRFE 29.31%.

(1 MEERIE

PRAE 1 B R RS ApfE. 22k, T
Bl BRI B ERFAARDLKL T
MRS N5 . BT, PRI AT PRI
FRAR R, BRGS0 SR I O G — S5 SR AR i
ITHZR . EHRARE, FERA R TR
TR TAE; 2019 4F, BRI R T4 1K
WP 6, 25E O 58 R R 73 0 08 R I A B
B TAEMLZ L.

B ZFERE, RERAR S I FoEME
IR T RRE R ETERR, RIWEIERA (R
F&. 2020 4F, BRHES0r A TR RS R ey e i
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A1 3.98 1470, 1 MFERIE SR 8.72%, fit
s A A

(2) P2 A=

2020 4, B A e m s FAEAR A
Ko

HRMV RS 5 1H, A 2020 4R, BRI
A 150 RFH A 7, 38 LS A iRk
5 AT AR L B T2 L R s R A o
REMEIRBEAIBCEF= 0. BUE 2020 4R, BRiE
WIS % KM= Re N 6470 JTTEMHAF,
FEREF 2R 75.62%; -SRIk fE N 2952 T5
fRIZE, PEREFIFIZ N 20.51%; #RIET. FE&
FEREN 921 FIHAE, PRREFIH 2N 65.74%. bR
LR B IR B He= B i AR R, FERE
FIF R BEARAE T K

BV #8710, A 2020 4R, FRAERLAy
A 43 SR LA PR 2R, B R ZE
Fie 8k | M3 57 Sl s A L B T e e P S RS MR R
RS BA 2020 fFEJ, BRAE oy R L= e
N 7321 JIRUAE, FEREFIFHZN 84.67%; 5
FEF=REN 4100 M4, FEREFIH 2N 76.99%:
PG RIEF=REN 265 JIRUAE, FEREFIHRA
60.01%. BrtEm B EE# R B = B i L 4EAR
AR, FEReFH R T K.

(3) Pt

MBS EAS IR E, 2020 4E, FRAEAprERALY
FeREN 6102.61 HE, [FIEK 26.42%; 4
I R HE. %) B8N 6954.00 734, [AIELAR
BIANK ;s BRI Bl 255 AN 2K =4 2 43 i A
94.31%#11 103.16%, #ARLLT F7KFo

W& 7T, 2020 FEFRAEI 0y B 26 R
7= B B 54 4351 4 58.05 T/ N 58.28 JGIXL,
7] HE 23 T P A 18.62%41 1.39%. [ 42 it K I
RS A, AT SE SN, BRARIE oy 2 2= 5
Wik 2T R

20204, BRAE RO wT T & P i B AN
30.85147T, (A FEAN A A120.63%, Bk
R A

4. FEEwHE

NAEEFELSE ST, 2020 5, KK
ARG TE, ETHEPERMK.

O\ ) 26 £ T AR R T T M T A TS
B, FEAFEFNAIRES . FRMES. B
(B & TR RN B, R 2% 4 DY Rk 45, 22
P o JE A SHEEAL. SRR DL R R R e
WA AR, 27 A& I B DL RIS it 12
B KB UL D RE A, A T 2 Y 25 R
WAl R RS, 20204F SEHLIS N 140.5912
JG, [FAIEE T %20.40%.

O ) 2R A A ML 5 R | AR B A A UL
AEAREAN K o 20204, A ) 2 2% i3Ik 45 BT L
KA R P RIS A & 1112.5312 78, AT 4ERIE
A[)20.86%, FHE M AT HREHES
T122.4810.70, HAEREEI15.50%, SEHE
B,

5. AR HA

2020 5F, #7 3% K R M b 27 A -1 0L RSF,
TANEERBRGAHRALAELE, &
£ER H LSS LILE.

YNGR 67 il | S = e X Uy D
HIARAE (LURHR “Hrke”) Ak
B AR LR RFR “ it ™, EESa
Y aE U A AERIN TSR 5%, L
TSR BT LU R S N A

(L PlvzE

YL 22 8 R A B 1 SRR AR SR A
BRIR. 2020 5, FiSREYLZENL SN
5.90 127G, WNFIEAEXIFRE « BTSRRI
SEORE TR AE. WIS AEAE .
Hep, D5 YNAE N, EERFEIER
IR A RS AR S T R
. 2020 4, “MEh.0” 5 Hte g7 m)
R, PSR R E, HEES TN
88.83%FH 79.36%, FEMRIRFF{EE =AKF.

%7 2018—2020 F# %A B EBHLZTHFR (F
fa: BEHE, RIFFHRIFE. LT, %)

i B & i H 20184F 201948 20204

JeE | TR 11.81 13.36 13.32
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il [iiEA
% 97.10 92.05 88.83
T4 2397.60 2293.05 2185.74
LI ON 2.80 2.82 2.59
Ej%iﬁ‘é‘ 8.89 13.68 13.97
TN g =R 98.20 9291 79.36
e FHFEE 1558.55 1408.00 1593.82
LI ON 1.48 1.79 1.77

AR R o8] 4Rp

(2) Hta& @R s

O 04 B 5 32 B R o RN
B EEER WL, DA ELER g5
NE. 20204, FiéKIEA GRS N
221.014Z7C, [FIEL FB439.83%, LR NFIZND
B HAEF MR )k 55 8.

NAEUEIREE RN, AFHAEER S
A ARERE S, R ZRACTR, BAIRETI5,
20204 EF 2 N0.76%; FEMRE & i - E R 5
A, HA SR G SRR ELRR B A . AT, BREE
o 20204, GHrOK R AR SR 54 30.90 /1
Wi, [F)EE R F%38.79%; 44 & N30.92 50, [F]
Lt T F%50.03%; KW 354 2 85 45 34 43 il N
47210.25 0/ C1E PR E) F141275.24 70/ ([
WA, [F LA BT R .

6. EZHMk

& 25 3 569 SN ST SN Ao A 318 69 5 AR
RIFANZ o

20194E5 1), [H 55 [ Bt b 2 R i “ 1=
ST RCR ) AR R A RN Rk, AR 3
B, o a] oAk R 2R IR AR
Ml A PR 2 W) R [ A R (R D A TR
TAEAFZ )G, BIUFRB =LA KA G
FEIE ) el

B PRAE R 251 A BR A w] (LA fafRR“
27 ARFIERARIOS V&, YREE
ME— M ZE 5 R BL 2R b 20t A A = et 4
TEME— IR ZE 5 FN S P AR ORI R A e

mE O

o

S TEME— I TR SN S BT S R A A

W e I RO A 7 AR B K PR R 55 ZE BN L Sk

o e B R 2y Al o

On A L R 253 IR AT R AR R Sk AT R
AT 100%5 AL, #HA20204F )%, iR AR [E Sl
A WA ARG WG 24522.23% 00, AR A
PG 255 HIRL

W2 DL R A AR A B O
1= 24 4l Ak 5598 e B Az 3R 0] Al
B2 (8 R Rt R ERZ i i4ss =

)
HH o

%8  20204F 4y i 2h B 2h )% b S0 AL
(#4z: 7. %)

T e A
¥ 1 B 19471.43 9.99 79.69
LAt 251 46117.50 23.67 67.36
FoAfth i ol 64366.45 33.03 56.45
JEURL2 R Ha e 4 64910.29 33.31 7369

At 194865.68 100.00 4511

TR a8 R

7. BENE

N8 Bk R E— A

M ERRIE R R, 20204, /A @) By B 15
B # o FAER10.970 R PR 229.550: 17
e B EAE 196,550 N 5750k MK
72 FE 5 B AR 1.060K R B 220,871

8. ARARE

B H R AR AN E B EE AR
B FER, THRAENKRE,

A A SR H bR oy B B 3 AR
PR [ B 44 i RN [ B8 38 4 0 1 — K 4R
I Aw. “+ =37 Wia, AadEAT iRt
¢, A R R n B T B S
B AR AN BT YR 5K 1) S0 E T A U Y,
B DAAE = 2208 0 E 1k e s m B2 7 i BHE
T NN W AT A e VIR g e
BN A T AR B R R A A, DL
DA G B BE YR D 10 R A ) 2 T A R B TR
51 T B A AR R [ P 0 B R A A L 4H )
JR B,
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L WMt

1. M4

AT FRAE T 20204F B S5 i, KRS
Il g5 55 By CREFREF B G40 X Bl I 541 15 04T
THEE, A ThRHETGR B RS .
A A R 20214F — 2= FE IV S5 Hdls R & H UL

20204, AFAHMNEGIETEE N A8
F, Hp R B R KRR AF3K, iE
B ATFISE, ik T AFLER, Br-aH A
1K I GFTEE AN FAR3RK, Hh Hi
SFAFERE, AEFE S A I AL
K A E GG EAR AR, W25 mT
CH

B 2020 SR, oW B I BT S 1426.46
1275, BTG EREE 579.53 1470 (&b HUR 44T
2 237.98 1270) 5 2020 4F, A SEHUENRN
1187.04 127G, FEEA0 21.56 147G

B 2021 F 3 HIK, AREHEL
1449.65 1475, P &4k 578.92 1¢.7t (& /b
AR 257.96 1406) 5 2021 £ 1—3 H, A
A SEHUENVIRN 299.17 127G, FiiE B4 5.36 12

JUo

til
ﬁ

2. WA=

AE20205F K, BT EARF K
= a8, KEBRE R4t 24,
B EERARRAETARKEK, FHLH
R—E & R BARZ IR = K.

BAE20204F K, A FlAIF T S 411426.46
1276, B RN K10.44%. Hd, Wsh%r= 5
54.32%, JEMBNT ST 45.68% . A FE T L5
FEXS B, = AR R A K.

(D Fshr™

BUE 20204 K, L8N B~ 774.8014 76, B b
TERIG7.60%, = EE R HAR RISCR I o B
AT EFE BT ME S (1534.10%). M
WCEEHE (156.14%) . MUK (510.58%). il
AP (55.08%) AR MG (1512.50%)
AR (525.27%) #k.

BE 2020 IR, AR TTEE 264.22 12

JG, W EER TR 2.79%. Hr, SATERSE
86.20%, FAhTR M T4 13.80%; 1 H 2R
Mm% 4G 39.4312.76, Z IR EL 3 N 14.92%,
F BT A LI EARAIE S . PR R ARAIE 4 BA K
JBLRIE 45, Z PRI —# .

A 2020 K, 2 7 MR 47.5514.7C,
B AR K 15.36%, 5 A MR B AT 2
FEXEIMPTE. Horb, WRATALICZE S 99.35%,
P AR ST SE b 0.65%.

HZE 2020 FJE, A F YOI m A E
82.01 1470, B EAFIRIGK 5.20%. 2w MUK
BRI HES 23.75 1270, THEEHA
22.45%; K FHIKES 0 i o H R IR K HE 25 1 MU
M (5 84.74%) H, TKIATE 1 LA &
75.24%, 1 & 2 4 5 5.91%, 2 & 34 5 7.99%,
3 LA 15 10.85%. #E 2020 I, R TT
A AR R BT 44 RSO 3R & 11 6.30 12
TG o SRS K SRR AT 5.96%, R
1Ko 20w RSN R EASTIRLR,  B S T — 5 5
F HAFAE— @ IR RS, A K e 0 Bk [
WSCAFAEANH 7 1

BZ20204F K, A R TAT K T39.3512. T
5 EAER N [417.56%, 35 R\ SR %,
THAT B2k D B8 NIRRT, DLLAE DA (F
19 AE, 1564.31%.

O B HARSIBOR AAEAE R PRIEE AT 4
& A Lt K B Rk 3k 5 . BiZR20204F
JEE, A E) HoAl S0 k96.8712 70, B EAE K
50.28%. WKEE 7T, 14-LAN 1766.40%, 1Z24F
153.47%, 28 34E 1) 151.99%, 34E LA _E 1528.13%;
O T HABRIGR BT IR K HE %47 541276,
THE L 1232.92%;  $4 R 3K 7 VSR A AR R4
il .44 I HoAth ROK R & 1140.3012 78, i EER
27.91%, SRR, MASRECONE . A HAh
PSR R, X8t SR — 5 i

BUE 2020 F)E, A7 195.83 147G, K
AF R 6.88%, T R AR b 3G BT EL
Hor, JEAPENY 13.20%, JFELER G 32.75%,
FER A 17 28.73%, FF /7= i i 33.28%. B A
2020 K, AFA7E IR R BN HE% 9.30 12
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JG, TR 4.53%.

(2) FERBh =

HE 20204 i, 2 F] AR E) 55 7651.6612 7T
B AFRIE K 14.01%, A A RN B 2
KRB (511.35%) . [ &7 G
44.04%). {E# TFE (1510.61%) EILHE = (&
12.96%) AIHAMARGSN BT (45.19%) HAk.

A A IR B 3 B R G E AL AT
B A, SRR . #5 20204F )%,
AN KB RE % 73.9740 70, B AR R K
6.52%. AR KB BIAAR A, THR
BLDH AR M B T Atk el CHIR &0 &
19.72%, FEIEIRIEEENAT R A A 159.94%,
I TR A E A IR A E (57.78%, BEEERR
IRTEAT W N 2 76

BAE 2020 ), An][EE T 287.02 12
I, B AR K 10.69%, FE REH TR
A [ i B8 [ 5 B 7 R R s R S
46.10%) FIFLE &S (5 49.77%) Mk AF
i 52 7 BRI 164.49 1276, ZRitiHR
IRAB % 17.34 447G, B 7€ B8 7 BUHT 3 4 64.92%,
JEHT K

ANFER TR RENIA A LeiE. &
R M B, BE 2020 R, ARIERET
£ 69.13 1475, B RIS K 5.68%.

AT B F A R AL
LRIBL AR L FIARBHERAT B R AL
BRI R R 2020 SRR, ARG B 84.44
258, B EAERIEK 3.13%. A I E = 5
A AL (5 85.15%) FIRH BURIRT AL
(/5 10.519%) K. B 2020 FJiK, AL
BEE RIS N 13.61 1470, THEIE HE £ 1.60
f¢. 75

BAE2020F i, A HA AR R3] 55 77 33.82
278, B AR K82.60%, T AT HE
PSR HAhAER S B EE SRR
WE4 (132.57%) AT 5K (1529.60%)
F R

B 2020 R, AR AZ R 5 K T

W1 84.19 127G, HHEFEHIELHIA 5.90%, 5%
PR EL B

%9 RE 2020 FJERA S LRF FHR (420 1L

Ty %)
B BARIKEAE ZIRER
TR E S 7
i 3043 | WRIES. (5
TR 455
LG 0.30 HEI AL
1718 0.38 HEAP (R
J# 5 Bt 7= 17.14 HEAH K
TERE TR 8.80 HRAP R
T Bire 5.72 HRIH K
KHAIA A 7 7.44 HEH G K
YT ER 5.00 JR A5 K
i 84.19

[ AP E=

B A 2021 FE3H K, »a & IHE LB
1449.6512.7G, 5 A KI5 1.63%, R FAFERA
AR Hrf, Fsh %= 555.17%, FEHsN%HE ™~
1744.83%. A\ F G MAE XTI, TR
B R RABAKR.

3. WAL

(D A #ER

A E 2020 F )&, A 3 TR Z R B AAER BT
BK, FJHBRARBARPERAEELEZ,
B LEMAR T e — A,

A2 2020 )i, AR A #F M a 579.53 14
JG, B EAERHK 11.03%, F 8 R HARGES T
Bprs. Hd, HE TREA R T A E B b
Et o 58.94%, /DELI AR AN A 7 A 41.06%. U5
J& T REA T A #F R G, ST AR AR RS
T H.BERAR HADLE WS AR 2 B E 2
)5 b2 51N 15.19%. 27.81%- 18.14%. -0.18%
A1 35.68%. HAAL 25 T E A AT 7K 82 5] it
Fok S HASEG o AU AR B AR AR S BE R
R R, B R

BAE2021FE3H R, AR TH #H M 1578.92
1276, B FAERE N £0.11%, A K. FTE#
B o S5 P BRI A K.

(2) fifit

ARE 2020 FJk, N REMBEFHHEK,
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Bk A THEEKF, hiEhiastis,
EREITHAREHALERAT S, 2 HF
Rieh g,

BE 2020 fFJR, A HE A6 846.92 14
JC, B EEREK 10.04%. Hid, s st
65.82%, LN 15  34.18%. 2] 1 fii LA
N E, AmEE EEREA K.

B2 2020 R, A6 557.41 14
I, B AE R 6.17%. A R BN s B
FEIAME AR (5 36.98%) RiAT 2245 (&5 8.75%).
NAF IR C 7 22.07% ) HABRATE CH 5.67%)
— N B EHER B 76l 6.38%) MG (A 47
fit (& 9.10%) ¥k

HE 2020 FJE, ~AnEFAIER 206.13 12
TG, B FAR RIS K 4.43%. /A ) RIS K S
AR (A 4.36%). HEfERK (5 2.29%).
PRUEAE R 12.56% ) F145 H 153k (A5 80.78%)
F o

A 2020 S, A ] BT AR 48.79 14T,
B A N BF 2.59%, AR K. A A AT ZE
AT ARSI EE (F 81.17%). bk L 22

(5 12.78%) FYZHIE (5 6.05%) #I5.

O A TR 32 Bl A AR B L LA B
SRANAT TREREM K. B 2020 4EJEE, A7
FBiAFIKR 123.03 1270, B FAFREK 16.47%.
ANFE NATIREKKES DL 1 AEDLN (18 ~E

(15 73.31%).

BE 2020 ), AR HAMRATK 31.62 12
IG, B EAE I K: 8.21%, 2B R ARE S 0 A
s

BE 2020 FJE, A —FHNBIARAERS)
145t 35.54 1470, K TR 15.28%, F%
RIZIEBIAG 5 BT

BE 2020 FF IS, A\ A [F) 47453 50. 7442, 7C,
B AR K 29.59%, 32 EE AR TR o
.

BE 2020 )i, A FAERLS) f 57 289.52 14
TG, B EAEIREK 18.34%, 35 A K I A
RTS8 . AR AR ah 6k 2 E K
WK (5 31.38%) RN (15 55.15%)

F o

% 2020 i, A~ A KIA1E K 90.84 14T,
B AR K- 38.68%, & Z Ay A WA ST
R SRR B B A IR R E
A A 2K (7 31.80% ) AR UEAE 3k (4 16.05%)
AE R (Y 42.91%) IRk,

BE 2020 fFJR, AFE NAMES 159.66 14
JG, B BRI K 18.97%, T B R MEHKAT
“20 #rbr 017, “20 Hrbr 03” F1 “20 frte 01”7
FREL. o BT 7 LR LR 3.

# 10 ARZE 2020 SF & ) B S AR
(#fz: . 1)

| BATHM REHR | BERB
15 PRtk 02 2015-08-07 7 4.02
15 Br4E 03 2015-09-15 7 19.90
18 frfE 01 2018-07-20 5 9.94
20 Pt 01 2020-06-15 5 14.95
19 #% G1 2019-01-22 5 9.95
19 #i¥ G2 2019-03-27 5 9.95
19 Fr¢ 01 2019-07-17 5 9.95
19 Hrbr 01 2019-05-23 3 20.00
19 ¥ibx 03 2019-08-16 5 10.00
19 Hibx 04 2019-08-16 10 5.00
19 #ibx 05 2019-11-22 5 15.00
20 Hrlxr 01 2020-04-08 10 16.00
20 Hrbr 02 2020-04-17 3 15.00

it - - 159.66

E: REZRROEEINTH
A A AR A

B2 2020 R, Aw]4Ekfiss 553.93 14
JG, B AEREK 9.66%. M, fHIFS G
52.73%, KI5 47.27%, S5 FIHIN 576 .
FLAGi %% 292.08 1270, B EARIEK 0.34%,
A K KIS 261.85 1270, B LA
K 22.34%, FERKATHIZFITE #2020 4
JBS, TR AR L A 4 AL B SRR
W% BEARA L2550 9 59.37%. 48.87% A1
31.12%, B EFER A TR 0.2 ME AL R
B 0.31 ANE 43 s Al BT 2.04 N 4 R A FIR
Z AT S EKF

Wk K SR BTN 55, # 2 2020 4F K,
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AT ARSI A 648.93 1470, Horh, S iAfk
%% 292.08 127G (5 45.01%), KIMAfi%% 356.85
1276 (15 54.99%). #%E 2020 FFJK, AFE~
e, 5% BT A b 3 A I 5 45 B¢
T EE 24351 66.03%. 57.25%F11 42.41%, i
R T 6.66 AT 4 AL 8.38 AN 4 s A
11.29 N E 4 . AR A prinE.

% 2021 F 3 HIK, AwR %1 870.73
275, B EEREK 2.81%, BIbA K, Hi,
mBh i 64.10%, FERBHH65 35.90%. A
w] LR i o 3, i dii i BRI AR AN
Ko

B2 2021 4 3 S, ~al4xiBfiids 574.82
255, B AR K 3.77%. Hd, Mm%
50.73%, KM% 49.27%, &S5RI 81
KA 45 291.63 1476, B EAFIK R FE 0.16%.
KA %% 283.19 1270, B EAFRIEK 8.15%.
B 2021 4 3 HIK, ARIFE- AR 2
55 B AL B F AT A 5 45 9 AR LG R 43 3l R
60.06%. 49.82%A!1 32.85%, % F4EJES %) ETF
0.69 /NMH 7 1~ 0.95 N E 48 AT LT3 4N H 43 5o

WK ST ARG 55, A2 2021 4F 3
HIE, Ar4RAi%H 4 642.82 1476; HH,
JHIG %% 291.63 1270 (& 45.37%), K%
351.19 12 76( 15 54.63%) . # & 2021 4F 3 HJK,
NF GRS A R R A
fit 55 BT AL 2 73 il 9 64.76% . 55.72% FlI
40.74%, BEAEEFT 7050 LT 4.69 AN H 43 4. 5.89
AN AT 7.89 NE 23 A

4, BAR

2020 SF, NS R H iR b AR R
v, 2 8] E AP M, Tt R FI R A 45% ;
2 FHRMESFAERY KK, T2R4M4
WK AV = ERAR, EARBAIRDET

2020 4, 2\ LI E RN 1187.04 17T,
[A] L R F% 15.37%, FERH G5 N
BN BERTEG 2 /8 1090.59 1270, [tk
P& 16.38%. 2020 4F, A F]F|IE LA 21.56 14
JG, [AIHE R F% 37.17%, =5 Ry AE 151 S 19 n A

B st T BT

2020 F, AHE P EFA 66.61 1276, [F
FEHE K 9.61%. MIIRLE, AFIEE A B
e VBIF B FH RV 5% 2 o5 B 23 30l Dl 27.23%.
41.90%. 14.57%F0 16.30%, LL44E: %% FFIE 71
W NE. He, B %AR 18.14 1276, [t
T P& 9.05%; ERLSRH N 27.91 1470, FIHLIEK
14.27%; WER M N 9.70 1276, R K
36.37%, FERWKBLNMATE: 5% 9% H
79 10.86 127T, [AILLIGK 16.93%, FERF]E
PN FTE. 2020 4, 2@ IE 5% HE N
5.61%, [A]LLFEE 1.28 ANE 5 m, ) 3 FHE ]
VAL

AL H PR T, 2020 4F, /A A SR
PR 4.15 1276, [A]LL R % 58.69%, % &R Ab
B AR 7 = AR U s B TS I
A E N RE R E A 17.08%, X B AIE R
M52 K - 2020 4, 23 7] SEBLH At i 25 4.34 127,
ALK 39.08%, —FE RBUM NI I AT £
FoAth e as o5 B LR 1 LLEE A 17.87%, XENE
FIEF K. 2020 4, A F] SEELEE = A B UK
i 12.49 {270, [FILLIGK 1637.43%, =LA [H
SE R A BRI HMBT R B e B HE
MV AE T EE Y 51.87%, % E L AE K
2020 4F, A aESEHENAMEN 3.07 1278, [FE
NP 68.39%, T RIELT MM TR 5 FIAR R
D ER S B AN R A ) b R
14.22%.

WA, 2020 A T HHR Y P2
1Kk 20.68 12,70, 2 BN THHR IR K 45 2K F A7 T
PR, DR SR R e A A2

BAFeRR T, 2020 4, AFLSERARZ
AN YRR 2R 5 ) 2.94%1 1.94%, [ L
SRR 112 ANE 5 58 2.39 ANE A . AT
BRI ER TS T N

2021 7 1—3 H, ~wl LEVENISON 299.17
{255, FEHEK 51.36%, T8 REERMAF
V2% 52 8 ek il 9 JE 17 S MK B 8 SR
KA 5.36 127G, [FILL NI 17.68%, EERA T
W B AZ BN R R 08 7= PR A 401 R 3G I I S
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5. IERS

2020 5, NI BB EFANALRIKRILRAF,
BANEARZEHT. NABRTEDAERK,
o ERE RS T

M EIEB KT, 20204F, A FLEHSNI
LAN1277.881476, FILL T %16.40%, FE AR
NS N FEFT S &8 S shIl 4 i 1217.83
{255, FIEL R F%15.89%. 20204F, A A48 &5
41 N60.0512 7T, [FIEL R [%25.66%. 2020
&, AFPEINEE N103.65%, [FIEL FR#2.17
ANE AL NI E M .

MIEZIESNRKE , 20204, /A @IS
SMANA6.84270, [FILLTFFF48.16%; % %i%sh
MERH77.981476, [F L34 :10.04%. 20204,
ARG I 4R 31151470, IR
L SRE

20204, A FIHEGIESATILE T EIFIUN
28.90127C, AL RI%71.17%, R AR
o

METIE KT, 20204F, A 7 B R IHEhI
4 \430.3612.7C, [FIEEIEK13.17%; &% iE5)
M4 H461.5442.7T, [F]EL3E:5.69%. 20204F,
ATV BTG ISR 31,1812 76, 1t R
A T B

2021 4 1—3 H, ARAEENNEFR
A 10.18 12,70 B E S I E 1% 2.68 12765
B FIG BN I A HHALH 10.94 12470

6. MRS

2020 5, B RBAFRILRIT, FEEF
NAEABRFRETELLE XA D, Tk
HRE, THEARSD, X HT et A%, &
KREWE, TR FBAHWIRE, »a¥
PRAEZAT B /) 3R .

MEEHAEE R RE J19Rbn R, #ZE 2020 K,
A F R B R 5 B R S B R
137.15% fil 102.25% 43 7 I J+ % 139.00% Fi

103.87%, 515 77 KRS 45 AR B R 5

HE 2020 FJE, AT ESHMAGSHH EER
[ 1.08 582 M &2 1.13 £, 42808 =5 48 1ot

25 [ PRI A2 P 0 BT, A F A B foi e /0
L3

MK HIEEfFiRe J1 48 E, 2020 4F, AF]
EBITDA y 71.60 14.7T, [FIEL R F% 9.94%. MH4
W&, /27 EBITDA EZHPTIH (1 34.89%).
TR 2 5 FHRLESCH (f 30.79%) FIFE
MU 30.11%) #I k. 2020 4, /A7) EBITDA
MRS EAER 3.66 1% FHE 3.08 1%,
EBITDA XJFI S M7 sG FE s A A Ak i
% IEBITDA H L4/ 6.35 f5iEmE 7.74 15,
EBITDA Xf 4 #ifii 55 18 e F2 i — ik . B E,
AT IS R TR .

HA 2020 I, A FESRITIRSHUE
At 1194.31 1475, AAF A 5 919.50 127t
ANFWENE SRR E R A, H5E AN RERE
WARAT R FF RUFIIEER R, BANGR A
RRZERE )5 RN, AR ZHKTFAFN EHAA,
IER: A S LB

RS T, R E20204E %, A F TLE K
RPF o

A 20204F K, ARITCRHAMELR.

7. BRI S AT

A B RI{F M, RS T EF
KBPBARZ T AR K ; RHEHRIERD R
WMAZ, THEARATTERF. AAFL
ZRRBRAHERTFE, BEWREHES, KAAR
B, ALk aBFTME,

A 202047 1%, /2 7 A B 7 4513605842,
I, B FARJRHK5.12%, Hor, Wish%=182.91
.76 (1550.73%), FERBIHEF~177.671470 (5
49.27%). MHIRE , A% = FEH R 54
(1530.65%) FIFH ARSI T ™= (1554.25%) 14
Jls BB W77 3 KA PR (1596.76%)
PR, BA20204F K, BEA R 1M B4 56.07
2.7t

B 20205 1%, o~ \] AR A i . %1149.9312
T6, B EAER R 42.06%. o, i f#a5.21
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(AP (547.98%) MIEARRE 76 (5
47.64%) He s ARBN 557 32 B KA R (o
19.10%) FIRifHFF: (577.35%) #J. 2020
T, AR AR N41.58%, H20194F
JEE R F%3.054N 1 4

B 20204F i, o~ A AT E E R AN
210.642.7C, B FAFEJEIEK:10.90%, AT A # A A
FEtE—M. Hrh, SCRBEAN51.87/270 (i
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HABAL 2 T.H95.0014.7T (1745.19%) K53 Ei A
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20204, A FEAFER N N0.221278, F)
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ZENESILE RN BRI 555 45 7.56
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MifF 1-3 #(E 2020 FIRF4REEREGRATFEFATIER

1 PO E R H IR AT 39.96 39.96 399088.02 | i
2 B A [ A A PR 2 45.56 45.56 439162.94 | JbEil
3 WP AR A IR A A 100.00 100.00 1000.00 | b3t
4 FONE TERERAR 100.00 100.00 70300.00 | dbEiii
5 WK R A R A 100.00 100.00 25000.00 | bl
6 HORTIRE A PR ] 100.00 100.00 10020.00 | JbxETH
7 B bR AR AR BORHOR A IR A T 81.85 81.85 20950.00 | il
8 BB 2 A TR A 100.00 100.00 150000.00 | JkxTh
9 BB R B LA TR ] 100.00 100.00 20000.00 | b
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it 2-1 EZWMSHIBRIEFR wxom
M H 2018 £F 2019 4 2020 £ 20213 A

% BdE

WABKE ™ (270 301.53 313.02 329.01 325.13
B (120 1345.53 1291.63 1426.46 1449.65
FEERN S (1270 554.83 521.98 579.53 578.92
IS (1270 319.73 291.09 292.08 291.63
KI5 (1270 149.74 214.04 261.85 283.19
S (L) 469.47 505.13 553.93 574.82
BN (2o 1733.20 1402.67 1187.04 299.17
FEEET (478D 24.16 34.31 21.56 5.36
EBITDA ({Z75) 68.97 79.50 71.60 -
ZEMEER (4o 69.98 80.77 60.05 10.18
W%t

HESPURREIE (VO 12.16 10.97 9.55 -
17 B e B (U0 8.91 6.55 5.75 -
SV B I (VO 1.27 1.06 0.87 -
AW (%) 111.61 105.82 103.65 96.80
EDVANEZE (%) 6.09 6.60 7.54 7.59
MBEARRE (%) 3.26 4.06 2.94 -
HHEREEE (%) 2.16 4.32 1.94 -
KIS H AL E (%) 21.25 29.08 31.12 32.85
S EALEEE (%) 45.83 49.18 48.87 49.82
BrEAE (%) 58.76 59.59 59.37 60.06
mahttE (%) 124.60 137.15 139.00 143.30
HEHLHE (%) 89.71 102.25 103.87 109.28
LEMERN AL (%) 11.37 15.39 10.77 -
MRS (5 0.94 1.08 1.13 1.11
EBITDA FEf5%0 (5 2.95 3.66 2.80 -
AERfi % IEBITDA (%) 6.81 6.35 7.74 -

Ll AREFHBE TR ENH A S E; 2. AREFIL ST USSR I ERK EALEES, FWEENER; REANEYIL, HIART;
3. 2021 4 1—3 A M H A HBA LT, WMEABIRAF; 4. HARR AR KR ZATZ P A L GG T A F A 540 X844

TR IR o SR
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Mtk 2-2 FEWMRZHIBRIEIR axszrdon

W H 2018 ¢ 2019 £ 2020 £ 20213 A
% BdE
WABKE ™ (270 60.77 82.67 56.07 69.28
BEEEE (1270 302.33 343.02 360.58 418.46
Frf# e (feoo) 196.32 189.94 210.64 223.74
IS (1270 0.00 30.00 1.50 49.32
KI5 (1270 30.00 80.00 101.00 121.00
S (L) 30.00 110.00 102.50 170.32
BN (2o 0.94 1.17 0.22 0.02
FEEEET (478D 10.53 11.77 5.02 -0.01
EBITDA ({Z75) - - - -
ZEMEaER (4o -5.90 -6.21 -7.99 -3.39
W%t
BRI (VO - - - -
17 B e B (U0 38.01 61.84 14.05 -
SV B R (O 0.00 0.00 0.00 -
AN (%) 28.61 51.29 73.79 52.06
EDNANEZE (%) 3.64 0.12 32.55 20.04
BRI R (%) 4.63 3.65 1.37 -
HHEREEE (%) 5.33 5.76 2.04 -
KI5 H AR (%) 13.26 29.64 32.41 35.10
S EALEEE (%) 13.26 36.67 32.73 43.22
AR (%) 35.06 44.63 41.58 46.53
WMENEE (%) 252.37 303.77 404.57 340.09
HEHLHE (%) 252.34 303.75 404.57 340.07
LEMERN AL (%) -8.14 -9.28 -17.67 -
MRS (5 - 2.76 37.38 1.40
EBITDA FEf5%0 (5 - - -- --
AERfi % IEBITDA (%) - - - -
FARB N R
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B BORUR B VR | BSNS4SRI S 14 4+~ 4 I WA 22 4 D
TE 8 R B B | B R AP 77 1
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AN | AR $R0L57 503 B & E NI\ x100%
B FIIELR
BMEARWEE | GERNE+ 2 ALRLESC L) | TE BB+ KR S5+ 6555 ) x100%
W R s R | RE T A 5 x100%
ELFNEZR | CEMBON B SAR-Bi 4 SR EH YA *x100%
RS LEMIEFR

P

AR B 7 % 100%

A RAMHER

A (KBTS 65+ H M ai) x100%

KI5 RAML R

K55 (KIS +Pr A # B ai) x100%

FHEREE R

FRLRARF A # AL 35 x100%

WHARRRE IR

EBITDA | B 5%k

EBITDA/A B3 H

4¥451 551 EBITDA

4451551 EBITDA

GHAZRRE IR

mEhtE

MNP E RSN 745 A% 100%
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GRBhE & 1H-A7 30D N 75 1Hx100%
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R e

BT 52 55
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KI5 55 =K TR+ LA i 57
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it 4-1 EFKEIGASFRRERESX

KB THE EEKIE SRR M=%, o3R8 AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZ, CCCZ (%) VLTSS, H—MEMEHATH “+7 “=7 FroiiT
T, FREE R T AR I TR
EHRSLRE X

AAA FEIEA 55 R IR, FEARAZ ARG IEERIFM, 24 KA

AA BEIEG S5 R IR SR, ZARIGF IR A KR, EL KRR

A MR RE IR, B ARG GRS, 2 KRR

BBB RS REN— M, ARG GBI MER, HEL R —K

BB BEEFSRESIIES, ARG AT MR, HEL R

B AL 55 (e VR AR T RAF I BF BT, BL M RAR &

ccc FEIEA 55 I RE TR BE AR T R AF AR A8, S 2 R AR e

cc FER 7= Bl H 2H I AT SRAF ORI N, BEARAN B RAUE 21415 5%

C ENi =N

itk 4-2 FREGHERFRRERRES N

S A V05 PR K5 (3 P L B A SR R T4
Mt 4-3 IFRRZEBWERES X

T WA VPR R B R S F S AR — 4 A2 A ARG T RN AT REVE PR A . IR A RS PR
XU
WRREERE &
AIHi] FIERZAFIFE, RKMEHEHITHI AT LR K
€ EHRIRRE, RRARFEE H S H AT e BER
gl FAEBREZ AR FE, HKAEHEHIRCH AT REMER K
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	联合资信评估股份有限公司
	公开发行公司债券2021年跟踪评级报告
	一、 跟踪评级原因
	二、 企业基本情况
	三、 债券概况及募集资金使用情况
	四、 宏观经济和政策环境
	1. 宏观经济运行
	2. 宏观政策和经济前瞻

	五、 行业分析
	六、 基础素质分析
	1. 产权状况
	2. 企业规模及竞争力

	冶金业务由子公司新兴铸管负责运营。2020年，新兴铸管的铸管生产技术、产品质量保持世界领先水平，是全球最大的离心球墨铸铁管供应商。2020年，新兴铸管生产钢材545.21万吨，生产铸管及铸件279.60万吨，同比分别增长5.42%和16.91%。截至2020年底，新兴铸管具备500万吨/年钢材和280万吨/年铸造产品的产能。
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