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P42 (1270) 352.10 477.64 645.43 798.48
BErE B (12 0) 2284.79 2826.17 3618.40 4169.13
JT A E L (1270) 623.92 860.58 1070.67 1165.67
R4 (1270) 451.82 630.69 633.69 835.30
K55 (12 70) 698.85 683.05 965.98 1156.00
A Hf55 (1¢Io) 1150.67 1313.73 1599.67 1991.30
R ONCA) 441,55 532.79 792.69 557.12
FIE S50 (12 76) 49.69 56.16 73.67 36.99
EBITDA({Z L) 72.15 82.86 101.66
LI (167T) 104.48 110.62 218.28 55.72
SR ONEACD) 113.44 122.11 122.08 101.69
ENL R 2 (%) 17.56 16.77 14.35 10.21
0 UL 2R (%) 5.54 473 4.72

B U5 5(%) 72.69 69.55 70.41 72.04
LS AL (%) 64.84 60.42 59.91 63.08
TEHN LR (%) 195.53 182.43 190.99 189.78
N LR (%) 62.39 62.40 71.05 74.68
LB IR AN S E (%) 10.95 8.69 13.87 -
W& FIG5 LL(fiF) 0.78 0.76 1.02 0.96
EBITDA F| & 55 (f%) 1.19 1.19 1.36 -
4 ER 13 55 IEBITDA(f) 15.95 15.86 15.73
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694.6812.70); 20194, A =] SLHLVENML LA 792.69
fe.56, FESHT73.671247C.
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2020 E=ZRfE, PEEFE—BET, it
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B RIFZEEENHLK. BT EEEE
HlRGE, LRBFTE 2020 HE— 2% 5 H B 27 A K e
A, ZFEENFGETR, A=A SIIE
K, GDP it [E K 0.7%, Hp—ZFE[H

EL R % 6.8%. —ZfF A LLI K 3.2%. =Z&JE[H
EEIG K 4.9%, KT IRFFBEE TH L. AT=F
B RAHFH k. 58 PR = el
A5 A RFEIEIE K 2.3%. 0.9%F1 0.4%,
AT SIS K.

%1 2017—2019 4F % 2020 FAI =& F + B £ 22 F 4%

TiH 2017 £ 20184 2019 ££ 2020 FEHI=FH
GDP (JifZ7t) 83.2 91.9 99.1 72.3
GDP 13 (%) 6.9 6.7 6.1 0.7
FBLLL L TV In{E 3853 (%) 6.6 6.2 5.7 1.2
[i] 7€ B P AR AR (%) 7.2 5.9 5.4 0.8
Fho v B BE L AUGE (%) 10.2 9.0 8.0 7.2
H I (%) 10.8 7.1 5.0 1.8
BECIHEIE (%) 18.7 12.9 1.6 0.6
CPI X411 (%) 16 21 29 33
PPI 11 (%) 6.3 35 0.3 2.0
WSO (%) 3.9 4.9 5.2 5.4
IR A SUINIEE (%) 6.5 5.6 5.0 0.3
AFIUBYNIEE (%) 7.4 6.2 38 6.4
AFIUBCHIEEE (%) 7.7 8.7 8.1 -1.9

E: 1. GDP E &AMt i, 2. h ok,
W L BANIG R A R IR KE, AL T h3ghfidgg, BT
Ju%ﬁu}v 2017 5F A WAL R
AR R BATAZAREER TG Afe Wind 245 %32

RUFEMEE, HHRTMEI. 2020 F=
R, WS GDP Wb Eh i R
-2.35%[E1 7+ 4.06 N E 4 RE 1.71%, {FH O
GDP M43 i3l H — 2= 1) 0.53% F T} %4 0.64%,
LU0 GDP i hi Al 2= A2 5.01% T 52
2.55%. BRI FEAIR R AT K1 L E 4 2 A
K, HEFEHBNET N amkE &R,
LU A TGS, NAEMKS) m
o

WEREFE N, EEMEHMABEIE. 2020
RIS, dha o T A BT R
7.2%, FEMEEL FARaiE 42 NES . Hi
=SV T EE B AE LI 0.9%, 2
AR N IREEIE, Bon T BEE S IR
GRUFIB A R UL Gk S i, SRR RS
O A

5B =B R I, i L3 B PR

Di@:}ﬁi’]h(/\&ﬁ‘ﬂﬂﬁ“’fufr 3. MR BN A Rt R K4k, GDP ik,

AR JE R
FRAIGR, ARH RS RELTERA L OERE; 4 AR L

itk FE, 2018 #%ﬁéﬁi&éﬁi}%ﬁﬂki FEARMA A 4 R

WA, 2020 AFHT—=ZRLE, 4 [ 0 4 0t H
thiE 0.8%, SCHUAFEHN EIRERIE, T 1—8 H
B FRAERI— R R A A E LR 0.3%.
3.1%F 16.1%. M = R FNIHFE, FaliiE
PR A IR, SIEWR R DIRE, 5
=R Nk, BARE, BTS2, SRRk
B ALK 0.2%, 8 N E LR R 2.7%;
)38 VP 7 [ LR B 6.5%, AR (11.7%)
REWCE; IR R K 5.6%, L
RN A K 1.9%.

B OZZ=ER, HOP%ERE. 2020 4
AT =R E R S EE 3.3 Jife3E
JG, EEEERM TR 1.8%. b, M 1.8 5
{23755, FIEL R 0.8%; #1115 71237,
F LR 3.1%. — ==, fifE H )
H-13.4%. 0.1%71 8.8%, SEHL—Z=F KAl
% EEILEAR. SFEAmRIENZES

www.lhratings.com



BESEETBRGERAT

China Lianhe Credit Rating Co.,Ltd.

LT ET T

EEEES R
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B2 2020 7 9 H A, A1 73.2% ki 31k
WA UKL E, B 6 A BT 48 A
Hor R wB AR U AR, AR A b
Tl AR TAE ARSI I K. 1—9 H,
LA T3 e 2Rt R K 1.2%; 03
EE, = T 8.4%, “EEMK 44%, =
ZEEHIK 5.8%. 1—9 H Tk AV A & A5 F b
P& 2.4%, % 1—3 AT 36.7%. 1—6 AT
B 12.8% [ B i U 42

CPI HIB Y%, PPl [&IBWAS . 2020 11
=7, CPI RitFA Lk Lk 3.3%, ikigf b2
R 05 ANES AL, B Rk RV 2
FEEIFK; PPI Rit[H LR % 2.0%, [EiEH -
FAEYR 0.1 ANE A, A= TR B TR R
ZREFHER. EEEERAEE. 25
DRI ERIER T, Wit RoC R Bk
FRE

AR ERE TR, M2 BEE AR .
2020 4F 9 HR, @t viisifrE 280.1 /114
JG, B EFERYPEK 13.5%, B EEKREE
(10.7%) BERE, NIRRTt A I
SRR, MR BE, AT =ZE Bt
SRR 29.6 JifZot, L EAERAZ S 9.0
Jiflot. &G, — . SZEEAREE sy
B2 11.1 JifZ ot 9.8 Jife. ook 8.8 Jifeot, &
BETREES, HARITER. Sl fisrmm
LA BUR i At 3 BB TR N RERE A,
RIRMBURAERAHE . RmAE N ESE, 9
HAR M2 %0 216.4 Jifeot, B EFRIHIEK
10.9%, % 6 HARMHE (11.1%) W&H T, [H
M1 %1 60.2 /314 7T, B EAF FEHIEK 8.1%,
56 ARIFIELIG®E (6.5%) kgmbh, LML
RN o) K Il

A BURN 4R EE T . WSz OFE Y K.
2020 FEHT =2, SE—RALHE A 14.1
Jife. G, FIEL NP4 6.4%, PRS2 % (10.8%)

K 6.4%; JEBURN 2.2 Jife.ot, [AILL R B4 6.7%.
[ 30 4 (B BSR4\ 5.5 et AL
£ 3.8%, W =T (-1.0%) FEAHIEHEK.
2020 T =R EH - R ALTE L H 175 5
275, FIH TR 1.9%, i -2 (5.8%)
TEAR/N bR ARG RS 2.5 Jife T,
A LGN B 2.1%; H7 A gk RiF S 15.1 Ji4 T,
[FLL TR F% 1.9%. MSCHIEEME, #l =R a
PREESHOL S (2.6 Jifeon) PA RS H
(L4 42700 RMIKSCH (1.6 Jifeot) Fifi
AR (7351.0 {270) AIEHK, HAEX
R EL N T B B Ky T = A
TARBREEA R A L A B2 R0 B AU
2020 ] = Z=E NI B 0 3.4 Ji 4208,
RGO (2.0 JIMLTn) YR, TER
Z RN b, BGOSR IR .

BV EABFRE, WERERBN SRR
TBSREEIRAR . 2020 AERT =%, EARSS ANl
EIZD IR, /N L 28 R B 0 (1
T, wlE G FrRgE. 9 HIE R
F54%, %6 H (5.7%) WAV, ks
BB WA BT i, AEE N AP RS 5 R,
AV TR RWES, SR AR B R ™
8. 2020 FEHT =2, WU RN AT SRR
A 33 i, b EFERBAL SO 2.8%, 44 L
B EL AT 1.3 ANE s IR R
IO SEBRIMIE N-0.3%, PRIEE EF9E (2.0%)
KRS, R o R T FEE) 7).

2. BB

2020 R = ZEEH E W BUR i B
BRZF KR, LLCSTT NIRRT At
W fichei E22b0 &/ =R U B R eE 65 0 0

AR o BB SRR R R R 2%,
RMBEHE . 2020 FHT =S, A E LA 2R
Rt 2.09 Jifeoo. Hrr, WG 1.37 1¢
T, BB 4 3 7265 1270, XAl
WX FEiig k. CREE TEPAERE

AR P BION 109 278, FILEN  prigst et 7 EEAER . 2020 AR =20, 4
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FAZ o6 KiEs; KATHL T BURN i %5 5.68 /i
{¢.5¢, B LA (4.18 T2 70) HEK: 35.89%.
LIGR G H SR PR —E SR,
BEnA B BT, SN AR D E B A4 1
SR, s vr ik NARAT A8 & TR 78 5%
Ao [FIISEENTRERR LR ST, 3 0 e
FEEIETEIEE . AT “ =fR” M
JICHERN PR — 8”7 SAMEARIH 1% 45
R, & 2020 4F 9 AJK, MEIATHIAEET
1.70 Jifeon® &, S 1.57 JifeotEHik
Be NIRRT RN, FRSERREH 1.02
JiZTG, o5 I E Rk T % 41 61.2%.

RMBGKEIR, B4R RTEFA. 2020
T = 2R AT IR RERR i 1 7 BRSO RS
FEARSHES ), 5] ST & 2 1M SR 4T,
B RBURIE R PE LT MBCR T HARE R EMIE A,
PERBUR W EAE, sapb k. Rtk
SRR . 1—9 Hn =R HER IO iR sh
1.75 Jife.oc, FFReF IEDHER] MLF #:4E, 5
B R Bl 4100 12T, 5 L SR A
FI PRI B TR . fEULIEAE | RIGHF A
T3, X h PR R R B 555 R AT
SR, 4R, R, [l
V9N H AR BORHES) N OTR R 2B & N7, 5 H
DLk, BEEZEEARA W, EANEFEH
BHRUF, JATIBEERIZ LR T RN F
PR B RFFRRE, 77 1 30 K AT H 2 A 8]
Fto 2020 4 9 HAFEIMf. ki, FHEEm
B3 RATFIZ Y 5N 4.34%.5.21%F1 4.52%,
56 H (5N 4.14%. 5.11%F1 4.04%) 54
MACIPA

3. EMLZFATE

B KN TXARISE S, nRE
R UAE W KIS N A, B A E R EFR AR E
I TR B R . 2020 4£ 7 H 30 HEIFH
HRBGAE R (BUR TR “207 ) 0N,
MR E ARG RARE AR, AR K

A RO, BEIMIR 2 ) K,
WA MR AR IR A FE N CAVGIR, IR i LA
PRAEFR Ry 4 [ P ] B XU 2 A B A 3 (1)
WIREM R . SR, FEEERIE%E
BB AT A R TAE, RRrAgEZA ]
GERVESCE N 2R, RFFRGECE T,
FEIRY RN T XA L 5T, KR ROk
WA EAIG S, FLsetilr “oSfa” TE, 4w
WS “ONR” 1%, HEsharmiERE.
P SR, AR I BB B N
HESY, REEKEHE®RTS, FERE
A as . TR MBUR— 7 BN R TEIEE . R
S, AR T AR R A 2 R R A B
K, HESHZRE R ORI NI, R
PEE AU A AN, IR S A4
GHHISCRE I

EVL EBURBI SRS HEER, WEEFES
et — e E, SsikE—PueE, Hk
XA G RAE R — P mag, H OgE KR
TRFFRGRIOTINE, BB, i
A DR A RS

BETGH, WEEEHRENE, 2FN
A REKZ K INIR . 2020 4F PYZ il A% %
BB AR R IEE K, (H 8 Al
Pt o H 1l 4R At 2020 A R, 4R
B AR E . Bt O, H 7 A
AR 5 1= BUR Ff SRR B s SRR I,
LEAH R P T LA RS S K. i T
AR AT AT R, P DU RS B = 3 W A7
TE AT ). B@EBRTE I, NEEHTHE,
2020 4E 4 407 20— fii 7 F1 1848 147t
LI5S, Hidl oy GO o e A AE Rk
s NEGFHKSJIRE, 8. 9 A& %5t
SUINET G HRBEINEEENTSR, &
Br AR Eh D nag, TR IR A R R
ML R, I, SR REMATIHK S
G, VUZFER RO o R IL, SR 3
HECH P T R

HERTTTH, VOZ=RETH Bk 4k B OR9F M 67 1)
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BB TR N R E T RN PE K
Berly, ABALR TS B X RS PR f], 45
JE RRAZ Ly AT SRB BN . B
HIRAL AT LU S AN IR SE K BEf RS
RERNET PRI PR G20 IR B e R e %
IS L, SCPRTH B I gk 2] EAE R %
AR, BT RERR R AR L LA K GDP
FEE ( Jo BRSO N 2 s )9 9 PR =T A
K&, FEDIZRRERENE AN BT R K 1
N T PO LB AN R B AT KR
U SR DU LRV iR e A, R HT I
MK

B DT, WTHEA H DR R
BORRItE. — i, BEEA TR R
TR ERR A, BT BB 5 SR AR IR B L »
SR E W g U, ERRETRE
PR, WEHNTE R ETE SO R O, A
] 52 2 WORAT IR B f 7 T 2020 427 )Y
T [ A BR 5 5 [F] LU KORE T B 3%, B = Uk
BANED R NEERIZZ GRS PMI
KE, LUtk TIEPIRERPIRE .

m. 17 R XIS E

1. I A ahiZ e R AT Ik

(1) A7kttt

Ik T R It At 15 R G e I T N
M MR SR A ARERE ). R IE AT
TR, AN, ik, ARE. B
SWAE B v, TTATER MR,
B NTRBFER PR B, K. g
PR AR ToUKACHE . ARG, IR A
SO0 FHER Y e S A o 3 T R Rt A
R 22 P 45 6 A JRe A T Ity 0o Tt [
RV LB X TR R R AR R B BEA
iy AT SR IR ST TURE . TN XIS S
M ERR IR, HOR 22 R
AT 5 2% S EURT 0 vt L EE AL o

b7 ST 2 308 T SR A 50 it At 14 ) S R B
o ALY, [HE B R hLah T R 22 5

WK EES 7, WA EE B 4 0V e 2
RE AR TR LR, MBI
W BB & (AR il o8
“CHL BRI ST E 6 A ] 7)) RIS AR . 2008
FlE, ERMIPFEREIRE R “4 Ti0” %
BERECT, A E g 0, R R
PR TF, ST A T e g v 1 B P
e = S I T P NS O A S X T
WK ATRE R R G TE RS, 2010 £k, [H
FHE T —RINBEREM, WX & &
S5 ATIE R . FITER T T & g7 KATARE
X R EE S 6 S 22 A B TR RS, LA
i 7 BURF S e Rl 5%~ 6 BRSO P 57 9% BASE (1) I
Py k. 2014 4, O hnsE 7 BUR P17 5%
EREN) (EX (2014) 43 5, DA
“C43 SN A, A AR BUR il P ER
AR B, IR AB P G Ve AL, (B
&, AR 7 B Bt T i s A, IR
FEARMYAE AR 8] P AT5 R 2 v ] At 6 Tt
A ) E LA

(2) A7 B2 5 R

2019 FARBARZ “HA” BREYA,
TESFTAEARFEER, ERREHRHE
5 E. FERRE-TF S ABUTRTIREERA
b, BURHSE A KA KR AT R AME R 49
HE, RARREBEAZERLTELNETF
EZGE, KA, AERAUABRHEARFFEH
EXERBRBRAABEXF, Ao RELRY
ZFRAPATER, —XABRELERT RED
YRR ERBTES.

R 2014 4 (43 530, WBGH KA (H
77 BURFAF 5051 55 G N T B B TR0 7 0925)
(AT (2014) 351 5), Xf 2014 )i H 7L
AT A 53T T . TEHE, FELLBUR LSS
B35 AT AR M 57 25 5 7 BURPE 657 55
BB, R E AU 55 LA B3 (130
FARML AT 554 F EAR IR A B S A E R
JifEiE . 2015 FLSK, HEHEEG T 2 B L
N eR T B 55 B, RN T
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N B it A4S TR AR

FE A5 AN & T35 4 =E 1 b 5 TR 28 5 i B AL
i, FRBPESIRAEGSIEE, H 2R
MR P B R 0E T & B BUM R BT R E 0 2018 4F,
PlEBE E A 25 FATE IR, s Ak AH SC
FHILT — @ AR RS, BUR S )4
H T 3 T S A DR U R B R 55 ST 6 2 ) B BE R S
5 3R DA o A e Tt 4% i AT N LR ) D B
Ko

2019 FE LK, R E S5 FAT R JTRFEEIE K,
1EIR Y | B PEF 5 3 B RIS Al v 7 S
IR ERBE A SEAE b, BURFRRSE IR L 4
Jit AR TR PR 0 B A % 4 B2 ALK ) S
PISCRE, ooy RIFEF BT A RATER,
—EFEE R R T AR AN E R Rl R
BARKE, Piifiss A7, MEETEE T
KW 45 (2019) 10 5 At 734 (2019) 40 53¢,
B 7EJEE PPP I H 5 % ALt 75 R BR 1 5 55 (1)
LR, TEREIEH] L PPP 44 SCHE IinH 7 BURF R
7155, 2019 4F 6 H, WEHIT R TP
b SRR - B 2 7 B AT B b 5 EUR R P 57 55
RS B ILY, F8 BAEAF BT 5 T4 T,
FOVF & RGO B 157 25 1EAT (BT A8 | H B 8
B, s 7 HHBAT. B, B8 R
SRS Bt 55 iR B b, 322
M BEAR Rl % A K s K A5 25 3 B 55 7 T 98 e
B A G R ) AR, TS,
Rl BT FH BT S SRR HEAL TR (LU TR “AEAR D
R BT AR BR D, P RE S BB 55 8 R
Y. BB ARHER S, SFERERRS
BIER, AEbR R K IR Al 7R R

PEAT 5% B #e S 55 R A ] BEARAE R HESE

TH i % 5T, 2019 4E 9 H, E&BEIK
(A2 0 e ] S A ), e R A b A it A
WA AR, BRI AL S i B LR AR AL
WM %, 2019 4F 11 H, FIEFRBEEHABIT
P KA TR JE 2 TR TAE SR H, 4Hid K
A RS B KR TR % i 28 it e e S 3R
HEE R MR R K ST 2 TR A E KR T
H %o

V&, 20199 H, EEBNE (5%
T 0 G BT IE EARE E E A)
Fe ikt “REMR” AR R TE, TTE Y
BRAR AR S G LL s SR BEESUR, RV
T H ¥R NFIIE #5807 185 RATRGR Y AL
Kem TR, ZRENOEREIHETALE,
PNIIE =R 35 Lk AR SR N S/

2020 R R LIk, B2
B PIBURAE I, EN L G R M FE R 7%
KRE. 2020 £ 3 H, b RBus F %ol
R EIMR AL TAEMRSS B 5 DR B A
BN, Itk 5G L%, Fdh o0 SRR B R A
MR VEEE . Ak, 2019 4E 11 A, 2020 4 2
H % 2020 %5 H, WBGH%E Nk T 2020 4
F 53T L 5 25 R AL 11 2.29 542 0T, K
Tt 152 it 0T34 N G AROE BCE Bh 77

MAARRE, FRA RBURMH & A
TARREEA B R AR R A, A Al A2
7 —E MO E g &5, RN — e RRE R
fif 7 IR AN B RE IUE BRIt —
HEE T A AL A AR A

A2 2019 0l k54 AR £ 49 T B HR

A | BRI Xl BUREREE

053 | ifﬁﬁ%gg;ﬁ% PR KL PPP I3 A 9P, X THE 2 0L PPP ST H , 43 AR BICK U T
I} ; i HF A PPPH, RN 7 R0 T DL

DI04 | oy o | 2019 SEHVMIREILEE | AESRBER A MG USSR AR S B B A
7 A fE% B, T IRBREES Bk AR S AR

ST W PPP RN | o — T

2019 % 5 , TS RPN s PP 42 SUMNA T ERSREPE 5 JUR, IS BORFRAE O
i M| ARSI | G, e s Sl T R A

oo | TR | TR | BRI MF. RN TR, AR
OFE | rmaa | USRI AOARERE | GOMER, SRR A R T A S &

T BTAEMBE | BRI B A R A TR R, SOV
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LT ET T

TR | BRI PR BONALEE
B B A T I VA A
SFPFMMIITE |
WO |y | pmsmEm | OISO, ARSI SR
Oy e
e TR L G, M T R, § kT
2019 4 9 e s T, T USRS LU, I T B
I L BRBERFZU | s marsee Bl S ERPIE . DA AL, SIS AT
S 57 e AL 90 TR B EL 1 200677
ol R0 5B R B A A Tl B Fl 7 ) 3 e 7t
e o | R KA TR, R G H A, WG
2019 4F 11 , ORI PRI E | iy ot G e B, 500 1 W2 T 0 L A J
2% b PR A | O ), #k AR A
I s I EL I 25%WE % 209%; KHAMGIRIAR . Bk, AR, Pl AR,
¥ R ST TR E 2 B EHRUBIT, WS . W
BRTE R, AE SR R, F IR 5 A
051 | ey | AVRROENEL, AR R IR
A . St
202052 | s, | | 2 TAEC G S| s b, SR EART T HOR R TR
J i ALAERRAIII | ey bt ek bR CRATI T, M TR
TN
» » o | e R R BB, WU, PRRA T
2020 T2 | WATIAI | WA ERR | goptemmn, (SR ERRIRIE, TR, ST,
A= GRS BSR4 T LRI AL SR P R
202063 | PG | AT ISR RE S S | EIKCASE RIS, A ERUREN, I 5G W% KR
I [ i A R
TR Wa s
(3) LR CEAE R, R IR/ X MOE 7 |

IRAZA WAy IR T R AR ERH
K, A —REREENE, RERBARE. %
WAL VBB TRERN S, REkbLFSS
W7 B AR 55 B AR RILA L 5 35 BUF
RN XBEHE—FELYR, FoREIREK
A iRH R E— A, RRIFEIFBRE LI
B AR ) X6 BRI A b A ah M R
{EAF X,

FAT, A E SRR R B A e 3,
AL A T AR, WA R FE T I 7R
R AN Al e @, JRAH e TR 1A A [
Gt R B EE S . Aok, dE LA
ik thRBA NS, ZEFENEE., £
GURE B SRR At R R, FTIE R AL & UF
EH . BRAESR . 224 n] SE I IR AL 26 A 15 it
RF&R. HAET, o4 HE i 56 M4,
HH v S5 Y R R e A e dE P, 2020 4K
Ak SEHEBEN P X B . BT R . T

AT BB B o A A A T it 8
it e B AR, AT R AL PR
JEENRAE »

(RIS, 5 -7 B 153 55 36 i R <
R ST, S b B Rl B IR AE R B . Ik
Bediolb 57 55 5 5 BURPE 57 55 70 28 A A5 4%
Al 5 37 BURAE T R Bkt — 2P 554k, 6
G 4L DX IR 5L A R AT B e S R, AR
AV AEFRIE IS . 2021 08 “BHE BT i
IR Ja —4F, AV AR dh iR S R
“CHARRREAR” I HIIN  ASRARARRR BT o5 L
R B IS 0 K B R A s A oMb S 3 2 X A
(EESES

2. B AT

(1) A7 AL

2019 Ak, b RIBF AW EAEBR Y
ERRARE; FRFFRBTFHERKE, 2
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LT ET T

RN FAL, HFLERIIR “FA£”
B FE; #4EHRRLTHRRERK, #E
RIS RN AR T, BART A5,

S i b ] [ R4 % 1) B SO
2, 2019 FELLK, FHEAEEBCORE “HEEAR
K07 IR 2R KR4 17 315 xS o b AT gk
T TR0 . MR SR B RS, ot 5
b= YA A P R ) < ik XU DA A I 3 B8
Jei BEAT AT 22 st 38 K i) 2 30 HE Al K B A o
2019 4 6 H LIk, {2k R 5 ams i A iRk
PN IRE Z RS, i s b = 4 R B2 R A
Tt [ [ 28 5 1 R 7 o 9 0B R 4 1) B A
£

MBEARP 2 T7 X ERE, A BT A A
“CFERu 7 AT RS, 2019 AERLK,
FHCEINE 7N s im” W I, Pt
FEAT NS 1 4 T PR R B O %, 6 s b
Ak & I ER B RIEAHAT TEE, BARANE
RE A AL bR S, H B 4
NIAARIE: 25N k) SR
1 20184 -20194F 11 A & B G = FF & T Ad84

(% A)

. .
- W

e : e e R R e R R e
FAH R R Wind

Fs MU P= 5 B FF R T T, 2019 4, 4[E 5
PR E S AR 13.22 Fifeot, BitFEHg
£ 9.90%, M 2018 FFE A 0.40 AN EH 43 A
BRI PR L. o, TP RBTE
B 9.71 Jifeot, Rt R 13.90%, 1
T 2018 SEFETF 0.50 NE A AR
B 0.62 Jifeot, FitFIHHEK 2.80%,
WA T 2018 42Tt 14.10 N 4 A Rk
BV B e R A 1.82 Jifeot, BitFEEtT
F% 6.70%, AHIZ T 2018 4EREIRILAE 2.70 ANE 4

Ao it U7 TH, 2019 47 LAK, HiF T34 2018
FEERREE, R ITEEE G ARTESR. B
ERE, 2019 4F, b5REIT LI 22.72 12°F
77K, [\ EL 36K 8.50%, H1iE#E 2018 FE 4 8.70
ANE S R (E 2018 AF DR 5 BT T
A3 R, 2019 4 f5 R T flik 89.38
1CFI5 K, [FH K 8.70%, H#AH%: 2018 4F
Tt 350 ANE A A4 E SRR T AR
9.59 1Z°FJ5K, [FILLIEK 2.60%, ¥R T-HEGE#{E
YERE T A G S B IR IR, FHECT 2018 4R
B AR TF 10.40 N4 A
WAL E, 2019 4F, 7 &4 6 i
FU17.16 12°F 75K, [AIEL R F% 0.10%, #4851
WM E 2015 A DASK B O BESE HERN AUE X
e Horp, FEaEmM 15.01 14 FKk f
87.47%), [FIHLHK 1.50%, 3T 2019 4F 2
HERN B IX 8] 7555 4R 2k 240 5158
VMR, T 2019 £ 8 A#IE, 44
BEAHET 2018 4R 0.70 N E 7 A. 2019
E, HEMmBERELSEN 1597 Jifeot, FHE
£ 6.50%, HEIHE 2018 4 F i 5.70 N H 43 A
Horb, 88440 13.94 12615 87.29%),
A L34 10.300%, HEEHZ 2018 4F R % 4.40 4>
H o o BEN 2019 AF AR, 5 M= 5 1 ek ]
Eb T B O, B B TR AU T Ik N A7 A X ]
TERAR S Eata G oL T, AU E s
B JaAde. AT RRGCRE, — IR s
BEmMAMENE&T = =, WL, —
25 I 5 R IR T BEAR G B IR N I SR B D
B, RREN TR RSB E R #0 =
VU 2 30, 117 52 i A 75 SRo&E S, i iR s ik,
Iz ez Ak g BE S5 1615 = DU 260 S5 0
FIE R s AR — I8 — SR R T S A S A DL
T RELLR] VR ER MR T 3 T A s = DU 2R
oK, T & T AR R R AR TP A BRI S 35
HEN 2020 4, e it 28 e fE T B Al
IH S H IR, X AR
AR . BEAE PG IRES:, TR B4 b5
b= T 3 s U s S A 3 P P AR R
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B S K ARE L IT e 4 B4l 8 45 T SN s
Jeb A 2 I I R A B A R, (H A A Y
ook M AT IR, AR H R T
FRE R, KE O A B = H R RS O)
PR B, BT TRt 2 B — g . BUK
JE T R e 5 b 7 A b DR 17 38 10 R 0 5 <
JEA3, BTG 7 RS L LG
FEARTIE 250 R A FRE DU IR 25 T
DA« TBORA R 7 AR TR, — e R 27
il 7 s Al 2 R RO RE I, Rk oK i R

b=

(2) LHTHHEERRE

T HBEERAR, SRR THLRRI
. ZERBREFREOYR, FEEML
KAk A FTEIF, (245 E 3 4 vA R B 1A ;
FARRFUALERTKHKA S LT 4
R &AL 50%, B bEgRA.

+H I T, 2019 4E, MU R A
b B A 2.58 1215 K, [F LG T B4 11.40%,
FHEL 2018 4F Bt A K 14.2006/01 39 15 1

25.60 ™ H 73 sl LSSk 14709.28 14.7T,
RITFILL T B 8.70%, AHET 2018 4= Z it ALk
HK: 18.000%1 I35 R 26.70 N EH 4 . 1ot
WP, S Regi i g S k. o
HtykE, 2019 4 1—3 H, Liigihs
s 4 AIFURBEE AT A Frka sl DL B /N BH
FATTE MR, N2 55 A PE A7 38 T B (1) 175 40
T, HeEmEEAEE; 6 AHu/IHE
ATIE IR D RAT I o IR, i
[7) 215 [ o

ML RIE 5, 2019 4, B IF & 3
L gt 4Gt 17.86 Ji4ot, [FILLIEK 7.60%, 14
AR 2018 AE[ETF 1.20 NE . Hr, [H
WK AT 2.52 Jifeot, [FILLIEK 5.10%, [
P BT T 2018 A A 4ERR fE K, T 2019
F 3 AR IE, S 2018 4E (R T
10.00 MH A BHER®GI 5.82 14T,
[F] L34 4.20%, 343 4% 2018 4F R 5.50 I~ H
sy HthE S A&t 950 FHfzot, Rk
10.49%, T 2018 FEFEF 2.65 AN 43 Mo

23 BHERERHFFELLEERBAEEL (245 24, %)

2017 £ 2018 4 2019 £
FEFAREERE
& e X ] ik &4 H it

[ P 58K 25241.76 16.18 24004.52 14.46 25228.77 14.13
FIFI 4153 168.19 0.11 107.98 0.07 175.72 0.10
H% 54 50872.22 32.60 55830.65 33.64 58157.84 32.56
HoAth B4 79770.46 51.12 86019.74 51.83 95046.26 53.21
Horh: B4R TR 48693.57 31.20 55418.17 33.39 61359.00 34.35
NS ) 23906.31 15.32 23705.89 14.28 27281.00 15.27

=220 156052.62 100.00 165962.89 100.00 178608.59 100.00

FA R BAAFAEARIE Wind FoHHE R

(3) BARIFBE

2019 SFAk, P RIBH G AR B R
EAARE, FEIRHEFIET A “4es3”
B HE, AR FLELGBRTRERITES
T,

2019 FELIK, it e R s A ORI
MBS )\ 2019 4F =BG, AT

TATEIIR, BURIIORE AR 182, 9 H
ST FEAE+LPR B8, 11 H MLF [ 5., b~
SR [A) A B )% .20194F 11 H 16 H,
PAT R ATC2019 58 = ZR B I8 MBURPATIRE ),
MR T AT RE, R
CRRE SR, BOR B AR T TS L AT
JE SRR, AR BRI R iR, (L« f5
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N B it A4S TR AR

FEAKE” TR RELIR, KRB R FSE

I . (HAABERAE LR

& 4 2019 FvA kb Sk ok B db AT Ak BRI BCRIC K

] BRI, TENE
L B, R A R M R T, Bl SRR, B e
A 3 | A, PR TR B R R B BRI, RS HEE, A IE T e
01937 | WRBR LIRS | pw e sembpmiy, b 2 SR BRI, SREULHE DY 2 b i,
A B R R, LAk
2010 4 4 A1 R KL BRI, R AT A B K
201044 | PREGARAN | AERE BT , B DRI S BOR R S R KL
| BRI T R AR RS R, VS AR, A
DFTRH | FREEREW | e 0w i B
o100 1 | SRR Eﬁﬁﬁ%mﬁm%ﬁmw\%mﬁﬁﬁ\%mﬁig\%ﬂﬁﬁﬁéw%ﬂﬁﬁﬁTM%@
2019 4F 11 P A DRI, TR M KR TIHUS], TH B M B R

FoA AR oK

MREBE T T RE B ARG , 2.
By BHUTERRR SRR B, R
TR . RAEOTR. P RGTER. i AM AR IR
TN 5 = (R 5 < P

P, AR B S AR U
s SN, PRI SR SCE AT T . Y

UEEPHUIHBIE K T 5407l 625 00 B R 1
AR AL T 20

Sipe —

=, MSRX AL

FLAT 28 BRI D3 A P R B3 AT D 10 B R XU

k.5 2019 VAR B Rk FAR A B EILE

FEAK

BRI R R 2 HATIE U AR HRAR M K (2019) 23 53¢ (R TITRE “HEGALGUL
SRRt SR TARRGIEED » SRR RAIEAR S, JERMIRAR B R AR BAGAR 2HE
B B B3t IF RO H BRI A B, BOE I A BB+ R AT K A B+ BBGA I 55 )5« Rk

R B RATAMIUR REF T BLHRR— 4 N BUIRG -P R IBEA M3 555 3 ARt SR FR AR R
BH BB EAMS TEAE R, BAEFTSHEL. MR SR, IHRR (kb RIT
HMBTFCSEVEAR VR R ) 5 B A RATAMBTE NS5 AR, 7ESEER UL 55 SO T A B B e S R L

CRAT BTG T TR AR R, B ARSI S AT IR RS SR T B A EE AN )
T, FEASARGUE SEBRARARM, A B 55 M = ST IF BB 55 (5 ST Ut DU L 2K
OFRFFAN NPT E BUE B, T8 B P E AT T 0855 ;. @Inasnd AT BV . ZIESTHER
TERN G [ B B B SNSRI AR FATAT 2 E 1R A AL B AT R M M AT R, A 7

RO S RTEAE 32 MRTTIT RRARAT B Mk S5 B UG & TAE . TR A A AFZ S, @R, —
T BT S5 P R 55 e 56 TR s 7 T3 R SR B A S R T TR (KT 0L 2 s (Bl
SE GO, ARSI R GO b i o SO BLR LSS =R P S U B L DU
CEMNR | EHRESSE
R TS TR RN AR AL S%, ELAE X HRAT IRV 55 <5 5 161 5 1 7 SR s v A 8 7 F)

| BOR 42
201945 A RIS
R PR AN A5 7 SRS AR A ki
201947 H LG ES
201947 A P47
EE A BRI
2019 4 8 RIS .
A LS {5 DR 8 S 0 FE 00 0 s P 4TS, Bl A NS i B ek s Rk,
EHIENE
2019 £ 9 A VoA G LIS RT T Ik, R T b Hh =45

FoA kR BRA S A

3. RIRZHHE

EER, BRiGTRFKPF R B A4
¥k, LIWR G T IHEARZFRERAY,
28 2 EE RIFHINERTRR. Rk, AT

2 EBRAVT, NG RETE ) H.

(1) RIRZFAMBE T

AR, BRUGTT X IR T s 1 RS o
R (BRifg T E REFFA 2 KRG AR,

www.lhratings.com

14



BESEETBRGERAT

China Lianhe Credit Rating Co.,Ltd.

LT ET T

2017—2019 4FBRIF T 49 Sl 52 B b X A 72 S
(GDP) 2564.73 127t 2914.74 12,701 3435.89

f¢.75, [ELEIEIE SN 9.2%. 8.0%F1 6.8%.
Gy VR, 2019 R T 8 — LI N {l 57.36

1270, B8 1.9%, %} GDP 34K [#) TRk % 0.48%:;

Al 1528.73 1276, WK 4.6%, XF
GDP 1K (I TRk N 33.06%; 55 == \k 38 e
1849.79 127G, K 9.2%, X GDP 4K ok
KK 66.46% . — KA ELAF) BT 2017 4 (1) 1.8:
50.2: 48.0 V%N 2019 /) 1.7: 44.5: 53.8.
ZRIFTT N GDP /KPR K, 2019 4EN
17.55 JiJt, PR YE A 2.54 JiE 0.

VT = AR, BRI T [ 0E 7 4 B B R A
Ko 2019 4, BRifg 17 58 Bl € 5t~ % 9 1971.88
1276, tb EEEREK 6.1%. Hd, Fihyr=FR#%
%t 893.36 147C, MWK 13.5%. 7 A,
FEb A EE 290.84 1271, WK 15.2%; =77
it 1679.54 127G, HiK: 4.6%. Tl4% % 291.68
{275, K 15.5%, T fslis % %
199.90 1276, K 9.0%.

B S 5T, 2017—2019 4FEEkIE T 43 71
SEPL— M A SETREON 314.38 {4 7T. 331.47 12
JGAA 344.49 12,70, [ EL 343 4331 9 10.4%.5.4%
i1 3.9%. 2019 AEERIG T — M A LT U R AL
Wl 284 1258 (5 EE 82.44%), 1K 9.1%.
BN DA RL LTSRN E, — i
AFETEIN R RLF . F, BRfEh—sadt
T 615.74 1070, 5K 7.5%; #H . FBI¥
AR SCRIE AT L, DA, o
PREEFGL . WREMIR. RS AEX L RARIK,
R RS LI A S A 4L 436.1 1208, A
Fedfi & 8.9%, HAm —MALWHETHE
70.8%. BRI IV H %% (—MRAILTE YN
[— R AFETE ST ) A 55.95%, HAF—HK.
A 2019 EJE, EZRIGTTEUCF S RE 676.93
fe.56, Hh, %% 372.37 1278, LI
304.56 12, 70; HOTBUMN R (BUR 755 R AU
X A7 D) N 19.70%, iR K.

2020 4EHT =L, EBRMEHTHL X AR Bl N

2508.53 127G, 1K 0.6%. M, FH—p=liyg
BME Jy 37.92 42,75 85—\ i1y 1070.59
2765 == InE>N 1400.02 1270, [FLL
K 3.3%. [E]5E B B4 1538.63 1470, 1
£ 11.0%; — M A LT RN 58 1% 286.82 12, 7T,
K 9.4%; —MRAILTIE S H Rt 58k 490.21
.75, 35K 5.2%.
(2) LHF Y

FRYE Wind TEHEE, 2019 FERIEETH 1
THTE 2018 84 J5 A BT RIE, Ax4F LU SAS
83 7%, [ALLEAN 8 5% MLAC AR 524.23 Ji~FJ7
K, ALK 29.33%; +ihiHik4& % 457.19
255, FEILEEK: 98.72%; Az L (E MR
RS AR (5 b 52.26%, ASHT & B 95.55%,
i 3% B KIE ST

MR (R T 2019 AF T HATIE ML 2020
PR TR, 2019 XK S ILEUM
P S TE NN 433.67 1270, [AIEL1E K 12.2%:;
S RIBUR M G TR S 344.39 1276, [A] LY
£ 3.4%.

2020 4 _boPAE, PR MRS 47 5%,
FRACTH AR 260.41 J5-F 77K, ik &8
114.57 12.76; 5E BUR PEEE & URON 181.62 147,
WK 36.0%; BUMMEEES S 175.03 {40, 1
£ 2.8%.

(3) BT

2019 4, BRI TITHESE [ 5™ 4% s H e 1)
0, MEFT LA A L PGE R, (HA2 8
WORVE X RN S DR 2R Rl se i, BRI T 5 o
PR RS ETE, EEARELLE 4 0 B 9
PeFts [ERT, BRMEGTHTR e LA ST
AL 3R T AR AN AR 5 T AR ] b 3% R AN R AR
WK,

R 6 PRIET LB 5H IR okl R 45 4T
(#43: 12, FEFK)

mH 2017 4¢ 2018 4¢ 2019 &
G e g R A 0 666.12 787.09 893.36
8 3 Mt T AR 3253.98 3419.18 3646.11
Hep: 2 1908.85 1904.62 1922.19
15
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LT ET T

TiH 2017 4 2018 4 2019 ££
T b T LTI AR 1006.98 598.28 345.93
Horp: fE2 527.90 287.71 345.93
T i 5 0R LTHAR 422.80 267.06 301.57
Horp: fE2 280.07 189.17 170.10
T it s B T 509.65 301.58 437.61
Hr: fE8 420.28 220.75 386.72
T it 5 e G T 167.09 188.05 281.15
Hore fEE 66.77 93.39 154.77
AR B A TR 63.12 9.78 104.45
T E % 201.68 295.02 349.23

FARR: B TATARIE AT JopH e

(4) RRES

(TREERSFM SR RS+ =41
SERURIAN D) BHRAEE BT BRI (0 A A BRI
PO AZ T, R — b R BRI A BRI
PO T AR ST . RS ThE. Bl Bk
RV X e IE RPN B XA T KRG . Bk
AR ) 5108 St 55 H B 2 X IBUR AL 35 1Y)\
B, BRI A o R3S B (R T
FFUGUSRE KR EHE, FrE S IR T &
VB AR B B A, XA ISRk 1k
Wi

T, BERERSH

DB ARTEE. FFEFTR. £RksAs
FUBFABS LS, EZENE. BRYA
rFe % ARACK RS 75 @ BH BHERY.

1. BEAIK I
A 2020 4F 6 AJK, BRilgTT E S REFE A
F) 100% B4, Ao a] sEFRiEHIN .

2. S UHAREREF )

On TR BRI T AT B A E P K
Jer R Al A B2 — o R4 (BRI TR
AN DIREF E 5 R E LR, AF5
P o> m) B e R 50 R 4% I R AT PR 2 )

(O AN “ BRI IE R BB R A R~ =] 7, B
NRIFR SR BT, BRI B R kD
PO N SEF RS AL . HAT, A% R
Bt 7 [ 58 22 R AT B AR ST BRI T T R e
hdbolk, IATIZE L T IR SRl
SV 5 BE A AZ Lok S5 B R S B T B —

A HET SR TTIZE . B
SRl SOOI R, BARE
AR g% BRI SS SENsR A REENL 55 1 “4+27 Mk
A& R NI E S . RS AL
AR5l 55 S rh T B T A F BRI R SR A R R
AIRAF (UK “HREGERRE", Hrp
W IE B M 55 i 7 A R BRI R T IS E
WA IR A (BUR AR “ SRz s”
T15; T SRS 55t H 1 W BRI AR A7 5
PERABR AT (LUREAR “HREH D LR
R T AR EHEBERBERERARAR (BT
AR “ EBER A5t BUURS LS hET
WA B R IR ST RSB PR A7) (BL
NRRR RIS 5T BT RS
HIfE R AR M TTEE s BRI
PRt R R RIM S H IR A (BUR AR “ 4k
W55 7 stisE s Sl Bk 55 3 H th g E
PrAte G R A TTIZE, SCRECE b 55t Bt
AR SR W R AT PR 23 7] CLAR Rj R 4

R MTHEE

3. ARER

B 2020 4 6 HIK, AFILAEEEHAN
5112 N

o, 1971 EHAE, LR AR
Ji, Bl Tl KRBt A2 5ol 9E A F
R, BHEK. BDEH, EEREEE
HHEK, ERBMERRFEEIRS.

WhJedE, 1974 A, KRR,
LT I A BuE R F LA IUEA
GIN S SHPSEZS 1IN - SN it g Sl e o
£, FEERBERAGHE, &R ARFEFK

£
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N B it A4S TR AR

B2 2020 4 6 H K, ARIHA AR R T3
19650 N. M EREEKRE, mlLafFid: &L
EARGH 11.4%, ARG A E 37.9%, K&
K UAUF AN 50.7%. MAEEHSRE, 30
2 K AR T 5 B 36.5%, 31~50 % 1 Bt 56.3%,
50 & LA b 7.2%. MBI CRE, BHEA
R 9.7%, FORAGHEE 43.2%, 477 AR
K FoAh 5 L 47.1%.

BRE, AFEE RS ZFEATE T
MFEFEWEELR; A TRAERR. Bl
JAES IR R A RIS R TRE.

4, A F TR

FRHE 2 F S A A BN RARAT RS & B
& (IEHIER) REVMED, #% 2020
10 H 12 H, REARTTREGESRE
PUE R0 fAE 8 ELEERIERIK, i’
BRI R A B ARAT I A IR A R (LR AR
“ERIGAREEAT” O HMEAMBOULEH: FREER
BN T RE R BRI R AT LR
N, R RO E TR R AR, Bk
WEARFATRE CRINEVESRNLE DE 5T K
K2t sy GBRIER (2006) 23 %) KE¥ X
RNRIIGEHFN N FESE,  H A Bk miy
CE U

FRHE 2 = S A A BN RARAT 1R & B
& (B HEs) GREVIMD, #&Z% 2020
9 H 8 H, RBREBAMILCLEELARGHE
A RAFTE Bl

FRHE A = S A A BN RARAT RS & B
& (B HEs) GREVIMD, #&Z% 2020
10 H 12 H, HERBARAE TG O 450 &R
BEARGEEBidx.

FRE A B FR AL A [N IARAT AR (S & H P
B (kfE ) GRENMRD, #Z 2020
10 H 12 H, HREARBEARTICCLHE &
RETE AN REE Bidx.

75, B

i

NG S TR EAS B e — A
AREESE, ZHEEREE.

1. EABTELEM

T HEA T AR FIT A, R %
A FFIRI ARG E VAR R, REE (RN
ROGEAE A FEY A REE EMIREUE,
AFE T (am &R D).

ANFIAEI Rz, BRI T E AT 0 AR
SR E B I I, B iE st A n 4
BT RS, ThRKIE . AR ke
P FEE, TR TARRITHES. I
#H, HEELAEANE, ZRWS S, JUEE
RN GVIREL, Sl w55 T T
E SN = SN i LT SN 0 N (7
H b\ S B SEBR ARSI T 8 A% 5
PR E V0 Bl N B S I e AR . kAT ige B
B a5 IR 51 .

ANFRERS, B 7 N, BIRTES
1 4, maniiT (RF) Redkzsr a4, 9k
INTHEHFHRETETLRERIR. EHSWEFR
K1 A, HERETEERESR, JREREH
K, HERIETT B BRI UR - 3 R Jm T =4,
RS i, Ak ] DOEEAT . EE S BRI T [
TR T, ATEPAT AR € I ) R e T
1, il 2\ R R RIS A K R R R A
FEWF B SE T5 %6 . R %, e A F]
T AT SRz HIA T Ja8 A Ll [ 422 i % = 10
XA Bt s m AR ISR IR

ArBEFES, MNERBTEEZ M, B
AT B B s AT AR b BEAIBAT A7 S ) o A [ 5%
TR NEHEE, WEmAESR, @M
B JEIRTE DL R & A "W SRS IR 7 . I
ot 5 NHM, wiRHESER 1N, HERE
WHEERZRR, NN FHFSPIRTRHEASA
ST =52 —, HARIRTAR KSR F L2
P, B, AREEANRAARHTRE. I
HE B, R, S eEE.
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N B it A4S TR AR

NATATEF VT T K2 LB T,
B 14, HEHRSIMESRE, XHEF
T157, AFLEEBEANAFREE RN &
HAt@mPE BN G T4, HEFEEA R
P E AR B RS -

HET AR TR SN 6 N, JREFIRESE
AR TIRAAEEEARESR, BRiETERER
LB A R Bk E R AL, IR RE TR
o B BHE R EERUE A 7] Bk F B
e

_‘l/&
=

2. &3 K

RGN Bk i K R bl L da e
O BERS IR G . BHE AT O, /A
B O A D BHIEE RO G B
B E RO S E R G ARG
b VR BRI RS WIS S
HREESETT, ST B Re i 2 H W E R 2.
A T PEREPAT B K AT AR CHE, e T
BONTEAA N w R, a5 il
HE., CRWER, SRR, hEE s
PR PR A B

WS EEITIH, ARfE T (RgERKE
A BR 2> ) A 55 SR BV 2 ), AR 5 5 B
SR, RIWEH, Fe R EglEsEe Ny
AT T HE -

AT, AnlflE 755w e B
B R, FH I 45 8 3 A e LA 671 57 24 5] 1)
TR G ) R B A, A A W] T G ) ) Y
BT PSRBT S8, FARE . Al
HPATH OB TS . A 52 22 T Y ]
0SS/ NP Lo s WA = e S
BT N T G | FOPAT I Bk f 5T N, BAd i
TR S 55 TR G ) 5 T, L3I 45 U
T By S 22 3R R Ak TR O 5% AR 2 ) R AR A T
HH ) ) R

R EEITH, An NSRBI EE A T
W2 I P B R T 55+ A 55 1 A B4

S5 B G BT S HE 1 50— BT E BN,

O\ EJ AR TE AR SCHRBERR ) A Sl 5 B2 T H F ]
AT B AN VEAl e BT RIS AUR Bl
AR HIp AR RS T AR
(IE 7 AR B R R [ B R G JR i
LRI, A RAE SR e A v, HE oG
TEbr 5 S5 AR R LA BRI 22 7. B
W B gl I A B, ZTE T
S, BEAFRELATREEN, %A
) R B8 B E A DL S5 I RE s R A
A 5 P i 2 ) U4 i ) M ] P AN
FOAH A8 PR BE AT

ROGRAE EOT I, AN TE R R
BEEATINE) AT, ARV KU, P
LB RRAS,  SEELEA B IR EIS(E H AR, FME
EH TR AR RER T A ERT A,
EWiARE REEB AT RSN INERLE, A F]
HAXMITEBTEEhE A, BEE B PO AT
XML R, VS5 EE RO S BTN AR B
N P A et = P (T B R EN
M R R A A B, (R I D) SR Ay T
AN RPN A WAE K WA AT N i
L BT URSE RE RETA SR A T VR
ME o

HOREEITH, N7 nas e wxE Rk 55
M BEA ], BRACXRS, EBEefik, S4an
A SEBRTE DL, il % CGHRIRE BLINED  THEIE
O3 ) R U b UK B Je e B m g B ALk 4R A AR 5
i B W) PR RN & AL A S 2 7] 2
IMEZCHIE, IFAG A EH M, HRH
LS, BT R SR R B B
O, BB EEE AL ST A O R T8
N RN BT AT SMEAHE LR, WIS AT
EE L, WHEHLE TR BRI T [ 53 22 o it
IR SRAFHEAE J5 4 R R B v £
FUEAHREIK, L ERERE S, BEA
W AR DA A JEAT A XU 125 1

RIWE BT, AFHE T (GFLREIER
WEAZ Gy AT N BRBIRE Y, W RIGTE LRI
RESE D5 THTHEAT 1 Y
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2Bk FAE AT R

t. ZESH

1. ZEHI

B AT, 28 L RARTIEE . 5 FL.
akEl, ZEBFAHAOREEE, AHH
Mg IARIRSEH B omeELiey “4+2”7 &
Gk, AR, A8 TRBNREREK, 12

EE K 33.99%, TR AR EIRN
FR =0 SR N PO K7 3l 2019 4,
AT SEIE IR 792,69 127, ALK
48.78%.

BRI R I L — 0T RN S EE R
B B AR 25l 25 B R 28 T B S TR R 45 A i il
AFGEEBRMEEFE TR, E=F50H

S ZARAIT . 22.09%. 20.71%Fi1 18.55%.
2017—2019 4, AFEMLRAPUERTK,
AT NG ELBEAMRBEAER ($45: 10T, %)
2017 £ 2018 £ 2019 £ 202055 1—6 H
o WA | HE | BRIE | BN | NE | BAK | BN | HE | B | KA | K| BRI
Gt & 191.70 43.41 28.31 228.00 42.79 28.02 317.55 40.06 30.29 221.71 39.80 25.48
T+ — Ik 51.03 11.56 68.51 48.73 9.15 59.18 4457 5.62 69.22 16.91 3.04 46.79
KEEr & 163.70 37.07 0.29 199.77 37.50 0.32 363.05 45.80 0.26 284.84 51.13 0.25
LN A FES 5.57 1.26 16.44 17.81 3.34 19.64 21.10 2.66 11.71 12.73 2.29 13.75
R 4,77 1.08 8.73 4.58 0.86 9.28 4.29 0.54 7.32 1.25 0.22 6.27
SRl 55 9.15 2.07 65.79 12.23 2.30 68.85 14.72 1.86 72.97 8.90 1.60 70.68
)G 2 R 5s 3.83 0.87 1341 4.05 0.76 14.04 5.09 0.64 15.88 0.65 0.12 | -178.86
HAthlk 55 11.80 2.67 -0.19 17.61 3.30 23.04 22.33 2.82 21.22 10.14 1.82 8.02
4t 441,55 100.00 22.09 532.79 100.00 20.71 792.69 100.00 18.55 557.12 100.00 13.09

E AR SN AL T4 T AN B A BN Atk SN ELAE IR N AT RSN T

FPNFAFE PN, BEZRDEAANFTHR
FA kR B TATARIEAN ) FHHRE o 4R R A2

I SE, 2017—20194F, 235 H T & #K
BRI KM, 2w s Hh =8y B I N e s
K, EHEEHHK28.71%, 20194 [F Eb 1 K
39.28% £ 3175514 76, HE MR AL E N
40.06%; V55 B ZYEFFER mK T, 20194F
N30.29%. i =4, A LI RIRNA
i R B%, F¥E S FF%6.55%, 20194 44457
.56, [FIEF [%8.55%, 3-8 & b ik AR
PSR RFEG S EBRRES) EER B
BRI HbIEALE . AR BRI I pk b AN [
Frafe Ldb— It Rolk 55 2 b = I oMk 454
ARG RZ Y, AR F R 1) 32 BRI A AT
FRER R E B SO, KEm Mttt RN 2 A
A S — KRN RIR, 52 FR T AT VAR AE A0 2 1) A5
X, IEFRFNE R YRR 20194F, 24
AR KA BRI 5L, SEIR SRR
i Atk K W 363.0514. 70, [AILLIEK81.73%; [F]

W, R fn AR 45 BRI N0.26%. 4l
FBAENA AL BRI, IR K i,
ZRENL 54 RIE AP 56 20194F, A HE] LI
ERtiN14.724¢7C, FIHEK20.39%; WL55E
FIZNT2.97%.

20204F1—6H, AwSZHUEILA5G57.12
2.6, [FHHEK52.32%, T3k E T i 4
BN R SR v At R SN BRI s 256 B
#oN13.09%, [FEL N BE6.990NFH 4 A, EE
T At — T R 55 B RN s e I R
BRIE T B S B ZR AR IR R SR R At ROl 50
A Tt

2. L 422E oM

(1) BHFEFA

HFR, RLEBBERRETH, H AR
W= ZBRRT, BHRGT YA
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LT ET T

BH AR A, RARTAERS, AEER
BK, ABERKEAIBEES; sbib, BKEF

fa R 22| B3 T 45 5 % RBEH = T HATH .

ERIE BB ERF B,

MR AR [ s b 7 I RN 5% 3 B AR R R 1y
157 . R BT 2004 4 2 A1E EHHERT 5
B b, A BONMAL N E R

2017—2019 4, R AR 43 A SLBUE I
A 199.48 12,70 236.99 12701 331.49 12.7C, 4
IR AHK 28.91%; H, =AU
%14 190.08 127G 226.61 127t All 317.35 12T,
FEHEEWK 29.21%, 7 XIE, BRI 5
Lt 19.07%, A wa i X OIS BRI 5 Ll 24.99%,
HERHLIX 5 LE 20.66%, fErRHhX 5 L 27.36%,
L ZR M X 5 Bl 7.09%, d6J5 X & B 0.83%; Ek
Y M XA SR A ) R e R R AR B AT R S e
BN EE R —, AR R, &
FAHLX . AR IX e X 5 L KRR T
UGB ERIEHLIX o MV 25 BFIZF 71, 2019 H14¢
R o = B AR B R #60 30.31%, [F]LL
2T 2.36 ME A, FERERRE LM
HDXCUSON o5 EEFETE L Ll ZR b X A i X 2445
SEEGN T H B b A 7] 45 - HIAN AR S 2 1 s
M EFEAR S E. 2020 4E L2RAE, SRR RS
IENLYSON 228.66 12T, [FIEEIE K 60.75%; 45
G EBHFHN 24.60%, [FIELIEF 4.53 NE 5 A

R & B L R ERNE,
IR ST K2 A B, FEIT
Rr=moAES. XEA)m7H, HireR ke
P A B AR T RO X M &b IX
KT R X, SR ST 2 2R T A 4
)R B, T2 R ABRIE 9 Hmgs R AE , bt
b L NS | INOT= ) = = 19 [N 3% 2
TN PN RS — SR T T I T
R E SRS AT R . BAT, BRI
Cih R A 40 DN EERTT, TR T BRI, 1E
M~ R B B, IR 6 KX LU L
I “6+1” XA .

2t T 00 H A& 3G, TR AR I

TLH FE RGP ARA W, BiF Tl ARAE
AW KIERTE. 2019 4, KB HTT T
FRE LK 26.67%% 650.61 J3F 5K, T4
HE R B IR R A B T
H RSN, WIRIEE IR 1367.02 JiF 77
K, ALK 36.13%; FHN R LTI 279.66
JiFJK . 2020 4F FAF, SRRy ET T
F1246.13 J3~F- 77K, 3 LA 171.27 Ji~F I K,
WA LE AN 1440.76 J5°F 7K.

R8BI B TR S H8AT
($42: 7FFA AL BAIFFA)

HiH 2017 4 2018 4¢ 2019 4
B LT AR 220.47 513.64 650.61
R LA 215.28 178.57 279.66
HIRAE TR 715.35 1004.23 1367.02
GRS 133.76 194.87 395.91
GRS S 310.17 582.00 922.73
HFEHESN 2.32 2.99 2.33

FARR: BRETRBL LN F RS R

BT, BEEDUH AR AR,
W TR JA T I H AN I, JE R K
A B S POE ST . 2019 4, AER AR 1Sk
ML ETM 395.91 F Pk, EEEK
103.17%, L8R 922.73 1270, [AIELIEK
58.54%, 1HE#HEIN TS 2.33 oo FIrk,
L5 R 38 TT 1RD s b = 0 A A TR A A K ORIk o
2020 4F FRARE, BRI S ILA R R A
440.7 f¢.70, ARG 176.4 T3V 75K

HEXEITH, CRRMERFRE. k
Mg BOCEFE AU T Bk S P R T AT 4R
T, B IER R IR .. BT e EN
A o) RIS IR S, A A 5 b S R
WK RARMIX LS 375.21 1470, (ht
40.66%; H IR BRI X 35, SEIIAE L8545 256.21
.75, dEE 27.76%; HEwg X ISR A X387 il
SERRAE 2B 103.06 1701 80.89 127G, AR
X b5 XA L 2R X T SE AR 2
Bt 87.18 1it. WNHEBEEiHKRE, Anhlks
i T &, A0S T HT I R—Hkr
A o
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LT ET T

it 4% U T, AR A 2019 FEJE R B 3
A 34 DNIH ML aE%, BRI 2 A
697.48 JiF K, TiHMEARTAE. AFIER
PRI AL b, I /R . e, fE
K ARICE R BTRON RAE X 1) — 2RI M
A =D . Hdre e X, AR HE
X UL B UL G, T & b
54.02%; 4T IRV [X X 35 PLER I HH
LT, i (5 b 33.93%; ARk X 5
Db s MG B NG, L&
12.05%. XA Jm it — B4k . 2020 4F F24F,
IR A R T 3R BN = b 2% S AR A4
200.65 JiVFIUiK, AL TERME. M. MR T
I AMEEZAT . BRI TE AN S
H= I H BB, — 5 TN A m AR
WNSRBESHE, H— W AAR R T —&
a7,

(2) WMTEE

ANF)RTIBEWER B EEALL, Rk
THAEKR, FT2&-PFERBE LIS RA L
BN ZZHFRBEFRERYAGE—ZRHL
M ek &R 8) A5 S L R IR 1) 45
ESF R T LB EA, BAERN
{68 5; R, REFEXEIANNEZGFE
REBETAREKR, RERKBAZTAZEERE
B AR A G ERA N, T2 H
£

He R BRI T 38 5 iRk 55 32 B e AR R
WigE m oz, A5 WA HE b E X &3
XA K SRR G adie. iR, MBuk
it R B s i v 5, T E AT R M B TR
PR 55 X AR X R 3 e B sk &0
SIS FwI ARSI S AN X BT,
Wiz ERR O & AR (B RIRTIZ
B XA R AN, Fa ARG — M1k
RIHE HUR R LA A&,
FRITTBCR T R B A B &
RS EE S, XA RN EE X
I H 1%

HERWTIZEEBNRNAZERSNF
X ddh— 2 B . T A
PREE D S W TAE, AR, FIA g & oF
Rl R H . BRI TEE B
PEFE = OtH—grRES 5 @
e HEE W (WIS 0+
Hiu il 2% R RIS . B PRI H Y2 =1
WK, R TTIEE EEE R RN
I3 1 -t A LEUSN SR SIEBIL B 4 14T

T —BF L

BT, SRS EF RN L —%IF K
TH AR IR S X E . SIS H
WX IH . EBX T H . S X AL
WH. Sl e ST R
AEkHEILEE TOD Wi H .

BRI I e 5 X W A IR A A
CCAURfEIAR “T#ITAR 7 ) EEMATT ]
R 55X 5.77 7 A BLCH A, A7 X 2.28
TN, BEERIX 349 5 AH) tih—
W R B 1. I E A
AELI 5% TAE. R R T R 5%
X At — IR WY R BRI T e
% X L — I R ERAEIMEDY, T AR 5T
Fo A FEI e St L — T Rt R, Ak
Ja, BRI R LI REAT, MR
b TR ATIBRAH SS9 J5 PR TR 1) ST 44
B BAH R BB A+ T T A R AU &

i EIT KERARAR CLUNE R
CHEGANTT D) BARS TN Bk XA R
Wiz X2y 3.8 17 A B Lt — It K AT
BRI R ¥, IR R R S B4 X
NERBURFZET I (BRI 47 XA 2 BT &k
A VERESL L), TFR Bt 4 tH AR R SR B 41 51 %
£2, FHICHETE SO %O X R TE L A AT H Lk
2278 Ve ) ot A RN SRR R SRR,
et e b HE o A — 5 Lu il v Ak s
FH R 1 b b 0 2 S50 R S

KRG KR AR AR CBLUNFE R
CHELRAT” D) BARS TR BRI T ORBLX
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N B it A4S TR AR

YOI N 2.3°F 7 2 HEL ) sl — 2RO R R T B
TR B MRAEEREA SRR ELZ R
T (BRI RRLX b — T R & Ve
B, kB e RER N TTES, HHITK
YO TRl A AT L2 A ) e LR AE
B N_E 405 R ettt R 2w BT SO I 1
W—HIF R A G, AR F R AT S
S i F) — 5 BB A 58 1 o — T il

S

Bk

T AR BRI R mR E WA R A A S
Rl (EZO @A K 1 XA B 2
ST (BRI T XA L — I R PR,
BB BRI R X AL T H 2 8.6 “F i AR+
U — P R AT BUE B SRR MR
FEE S T B M i % . TH R E 4
WS ERIGER SRR RAR AR AF E4E
FERATER ST BB MR . FRERET S
R, srfedibdbE AT BE &k T A
Mo T0H 28 R U AR S N TE T
RS mRHE, RBIRENX L
IR XAk R (E 5D m=oEr
FARFA I R X BEZE A 2 $R I — 7 L gl B 4
Je, TR S & AR A TE A

R E L T BRI RARA R (FER
WHEEITRERARARD M BRI
X & g b X L — R R E (OF
RIEAR 2.5 P07 2 B A B X LLAh (147.5 °F
i B Wi BURAE R E o AR YRR AR ]
kg w b TS Z R SZTH (F L
P AAE TR L), TUE BT R % 4 A
KRN TTES, BT i e % TR ME R
BRI E SRS Hodr, [ E R T AME DL
T H TR R B AR N ST 3 — 5 LA Ay ]
SEFLFAME o $ BTGB Y ot 2 AE T R G FE A ]

HAab A RS, BURF RIS Bk (3
BR800 . WBORMSMNE &S5RG &
BRI IR 9% 4 S AR T RS A e AR % ] o

Bz, B SRR 4 RO (U
o P HEIGE YA BT H— 58 LA T 43I -

R R R R R A (LR FRR
CRREATE” D BARS TT BRI T X B
TR JEEIN 1122 75 K ki
427 Ji VI3 KoK BT B AT S 5 T R
R R B 5 T IX BURFZIT R (ST IX 3
VR TR 2R A TT R T E A 1 HE 22 B
WY, T MTF R % 4 AR R R 5 5T B4,
PR UG (7] 5 WAL R A0 5 8 1 AT 2 Sk S
Hor, [ EWEE A —F R A —E b
B4, e E I R 7R TF R VG N AT H Ak
FIM AR, 5 e Lk RS A v T AR T F
WG 5, TEFIBR A 0 . 8 T 4%
Iy A GV BUR 5% 2 I XU 45— 52 Lo Ak
(v

PRyt TOD T H £ M BRI bRl se
WARAR (LLUFRIFR “PUB AT SERig
[ - SR R AT U, BE A F S S E I
K WUH A B AT H L2878 1 F i 1
H RSO TE SRR B 840 %% F IR e 2 e S A
H] F S AT 0 L IR RS, HUIE A ] AT
SRAS T MBI R 1 — o L S s A N 1
Hh— R TT RS2

E=4, BRIRTTEE L —Z0F R IRN
BT, FEA T 6.55%, FER T
Ak TR PSSR 2R 8. 2019 4F, AR
178 SE b — I RN 44.57 147G, [FIEL
NF% 8.55%, W\ FR A EIE NS IR E
W TEEm s F, ERmlEE ih—
HIT RNV ST F)Z 69.22%, [FELIRT 10.04 A
B, FEERMIEMBER. MEE.
% AR L BIASE s 2017—2019 4E, Bk
Wi iE E b — RIF RO 5 S i 3R 15 R EK
50.00 12,7t 43.00 12 7GA1 11.40 1275, HH 2019
R B ZE .
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2Bk FAE AT R

A9 R/ FET A EERL (45 R, FRFEK AT %)
TR THRE S X ST PRBLX =51 R X LR
HH 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
g 4 &£ &£ g &£ &£ F &£ F F &£
iiﬂﬁ ik 5 5 0 3 2 7 5 2 1 6 1 3
B
%%Eﬁ 4550 34.96 0.00 31.60 26.81 87.10 25.11 23.87 3.08 60.36 3.60 14.00
43 U 12.80 12.00 0.00 13.42 5.48 25.58 3.18 2.14 0.29 15.98 7.76 9.54
TR 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
FFR U 8.07 10.00 0.00 8.31 3.85 26.03 0.09 1.18 0.07 12.85 3.82 1.97
EF| 2% 63.05 83.12 0.00 61.87 70.36 89.85 2.69 55.20 25.34 80.40 49.23 49.23
Er¥gdbyh TOD SI—E R BTV
HH 2017 2018 2019 2017 2018 2019 2017 2018 2019
£ £ £ £ £ £ £ F £

ifﬂm 5 8 4 0 1 0 0 5 1
B
E%Em 18.75 32.65 23.61 0.00 417 0.00 0.00 83.62 18.41

17\
I3 BRIN 5.65 9.33 5.53 0.00 2.39 0.00 0.00 9.65 8.54
n 5
’?‘%%K 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
AR
FE R A 5.65 9.33 5.53 0.00 0.00 0.00 0.00 0.69 0.63
EX B 100.00 | 100.00 | 100.00 0.00 0.00 0.00 0.00 7.10 7.41

Forb ik 28 4Rk

B E 2020 4F 6 A, tRWTTIEE FEL
A — o R T H RS 366.60 147T,
CL5E A 5% 187.65 14.70..2020 4 7—12 H . 2021

A 2022 5, A FE e — I RS T4 )
% 7.42 1270, 20.35 125041 20.73 1276

A 10 &E 2020 F 6 ARFARTEE TR L —BIFLABENL ($40: FHFAZ. L)
REBFE 1)
mH FREHR WHRIAEE | EESRER 7232102 ﬂ; 2021 45 2022 45
AR L YT Ard 5.77 81.60 66.17 1.92 3.50 4.50
SR A R 3.80 35.00 32.67 0.52 0.85 0.96
RBLX =3 2.30 20.00 12.62 0.30 3.00 3.20
EHX AL 8.60 140.00 29.03 0.32 2.00 2.50
Bl 150.00 60.00 33.32 2.87 7.00 4.00
SET 10.00 20.00 8.31 1.09 2.00 3.50
Hifg ALk TOD 1.46 10.00 5.53 0.40 2.00 2.07
&t 181.93 366.60 187.65 7.42 20.35 20.73
E: TR R B THALR B 2R AT R
oAk 3] 424
WA A AR UL TN A, 2020—2024 4 3 BRI 1R S bR < 40 A ) 0 0 AT e 2 B
TR R S X ME RS E WA RS R ER
NS G 200 1276, EBEA R TR LEHRRE
RS, BT LR AR A LA 52 % R TIZEAE R E F B RRH
MAGFRBCR R PR, AR il 8B (D, 8 3R N AEFR RO =R
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LT ET T

AR AR B J iR R SE T, R
TP 125 5k 5 L Wbty SOHO 7072
95 A E A RTTIZE R A A R eEih
TFRETTH v, e LML s

B, AKRUZEMERNKPETSHRAN. HE
2020 7 6 H S, FRITEE BE W H v
9% 154.58 10,76, CERd st 55.20 1476, K
KADFTFAEN 99.38 1270, FFH TR,

A 11 ARE 2020 4 6 kA3 ERAEHZE

MR A ZFAEL (R ZRH R ALT)

THRIBR B
i H &R REHER | HRERE | Exi@E 2020 4
12 R 2021 £ 2022 4
SREAAR (2D 27.50 4350 12.02 3.88 15.00 12.60
WAL By R A O (ZHD 7.80 7.48 481 0.34 2.83 0.00
rEH b A 2 2153 21.20 6.00 1.36 8.84 5.00
KSR 10.52 8.80 1.71 1.00 3.49 0.00
LA MBS TR 46.17 28.40 7.09 1.61 10.24 9.46
& WAL e 12.80 11.80 2.57 0.26 4.00 4.97
WL RS e 8.40 6.70 4.46 1.04 1.20 0.00
He gz Y 2 e 35— 1) 6.86 14.00 12.03 0.32 1.65 0.00
He g Y2 35t — 3] 6.20 12.70 451 0.18 5.00 3.02
£ 147.78 154.58 55.20 9.99 52.25 35.05

AL E R B TAALI R B HRAT AR
PRI 8] sk

Oz RS (8D

SRR SAHA (WD TH SRR
21575 F kK, Hrhh F18.175°F K. #i 9.4
JiETK, BRI E S SR AR,
T E Wi — P R R R R IR

@mrFr AL B A B

B EGIE AL TR AR A X, S
HZ)10 755K, S R R R R 2 R 2 )2 B
BRI AR R P SR A AR, o 22
BFEH R MR R T s A AL L

@& LGN EA TS

B RGNV AEE LI E AT Tl
Fl kI A X, WiH 172855k, @
BUIFR46.2 757 J5 K, T H & L Tk b e
FERR A AETEICE X, Al A X Al Rkl A
1R AR EAE . midk. SR E R
%o AR SRIFE ML 1) H B AT AIRON

ERNCE S

Br—Z LT R AN, B 2020 4 6 HIR A
mlE AR S T T T R
%X, BREEHTIX . RBLIX . E#rX. & B

L5 53 77 dith A& 220.39 J5°F UK.
TSN 551.88 J5F 7 K it hfd FBL,
MK E 196.05 1270, MM FRAFEEE. 75
WAAE,

(3) AEkA s LIEH

nE Rk SR EiES. TE. XS
T4, Eabw. HLEE. BREF, H5R
Atk SN TRBT R A BRAFARE R RS
FlE, A8 &eskihlTREH, "HESF
HEE; TREE. SHATGHR, a8 K
EE A AN, RIEteHAHFRA.

£k 5
e S B e iR 2278 AR 1 B R R
PRI 55 o

2012 £ 7 H, HERBABEBRIBR S H X X
3, BEERBORONSGEEG AR TR
B, WEWEIES. 5. X6, HEE
Al RV, HITREE. HE 2020 4F 3 HIE,
AT NSRS 24 K, HESRILG
132 R\ Z5FH 5 K, CEARLIER
MR . Ak, RRERIES B T ARk
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N B it A4S TR AR

WARTEEAT R B IR AR (CLURfEIFR “HimR
1770 BRIBAREAT EITERRITIRD AR A
A (BUNRR “ETTERRAT . B4
RRALSE A PR AR (BURERR “Ham 47, 2k
I N RS A IR A R SSEERAL, FA I
WE M. He. BEMETIRIZE, SR
IR AR T U A

MR 5% = BB B DN s 7 B 7 B
Vo S5 N BT ) A5 S UE AR B . AR
BV S5 WrBh e R AL SEERAS S AT 5
IRER RS B 2 AR FE DR B R B
ZIE IR W A S AN S5 TR TR
B s WO R SR AT R A DR 55
B ONTSEII TN

N ) 4 AR BRI 2 A HE TN ED RN T
S RSN RSN . HAb Sl NS5
J AN BT TSR R Ui s o Bl SRl 55
T AT B A BN AT G, A R =4
R AR G758 9.15 1276, 12.23 14
JCF1 14.72 /276, 2019 &, A#E]&EU ]
BN 7.53 4070 T8 3% S AR a1 3.18 1.7t
HAh &Rk 4.01 1270,

A FIR TN R B RS RAEERAT R
RFFAT S el & S IR B IR B U 2 ¢
HMGEE G e, BREMESTHRIZENE.
2017—2019 4, AwEl5rnSEm T 10.69
{2,756 18.24 A2 70H1 21.73 12,6, Hoh, ¥ &
AR SRR M R R U e (EESREE
FEUl i) 408 0.70 4276 1.69 {2701 0.31 12
JGs LR VEAZ K R B U B 43 S
6.07 127G+ 9.09 1ZJCAT 10.85 1270 Fefa mlfit
HR B G i % 7 5 B ) A P 8 B U B A
1.53 127G 4.31 127081 5.04 12.75; LA et
THE AR N SR e e (25
PEGRLTE ) R A R 5 55 2 o
1.88 147t 2.26 14 7GHH 4.02 47T

FE LR

HRERFIHE S 55 eMm%, mor
SO BRI, DLBRIEEHE R SR P L AR 5

BIRAT ZOT &, B R ARAREEE A,
S EPRTEA ., el R LA R A
A (FEE L) 49.00%) FIERARH BN HE A
FRAF CGERREHAZRGTTEEZR, RIEAA
SEEED MEREESE CHRAK) (LR
“ERER G G, H R s liE . R
R LI 5 37 MR S M e A, 7
A A S AR Bk &R R 2020 4F- 3 AR,
AFERIPERBRTE 256 4, WERYIT
Wik L. IR A R
WiH, ZirgiEid 110 12ot.

2017 AE 7 H, BRI BUR UL 2H i BRIk
&, FEERTTT B S Sk T
RETFHS, FERMMTEHME IR SRR
XA R B BRRS SC . BRYLT
FERZOITT . 38 2 36 SRR A 7 AT Al
W H « BRifgR 4w BRI 100.00 1200, H
A FN G ¥ 26.80 12T, Mk B
42.20 1270, HAR G 4K AR IEAF IR A
A RS S R ERG R AR . BRiEE S H
HERBAEHERSEEN, HONAFEHR
o B 2020 4F 3 AKX, BRigHEESES L
BAKI LTI 40t 25 57, FAEA H AR AR
434.64 12,70, HA RS IAG T T 101.34 12
JG: BiFUREI 4T 2.44 {250, FHirb 2019 AN
2020 F—Z=FEr U B 5341 1.43 {¢o 0.13
f76. KK, BRIGEEFHAE BRI T = b A0Sk
fth G Bt SIS T BRI, ARARBUR 5 . T
IR JE N, 4 1 5] S RO, 1R
STFRETITE R GRS T R AEER -

(4) FBMs

BREMSHEFE T A LEFSHM, 4
TLPNRB®T E2LH, 2L FREHRM
F T EFIES R

LR

M AR T 57 IR 25 AR B R A 7 BH LR
J& I BRI R IR R A A IR A R (DL R AR« 4
RARE") MR f5t, BRI RoR
P At RO 25 AR AR L 45
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N B it A4S TR AR

DOXZE B L

A F R SR i RO 55 R LA 1T T 1 42
B, fFNFER S ALRTRE, FE
BEORRE I T . A FTEIL R NIRRT ER R
ARG, SRR IRIEZ 5712 A HARR
RvPfli, ARIESCPRIGOLEE KA. BUE; BR
F R E I EE O B A E SRR S, RS BN
AR —EUE, ZITH S AR, BUE Y
Wi K, RESAERTEN .

IR R B o m A B R AR,
TR AR R BH 5 W MA i k: 2017 4,
2\ F B AR i R S5 55, 3K
B4R (RS %R 2018—2020 4
B, AR RE SR S, H
H 2019 SEFN 2020 4F L 2EEZ I FIRON & LEAR
1t 90%, R S At R N B EE LSRR

AR, TET I ZR 0L AR A
Wr KA Z i, s R SR et ROk 55 FUAS +f
ZEiRTE. 2017—2019 4FFN 2020 4F 4R, 2
A4 SELK SR s A R N 163.70 1276
199.77 12,7t 363.05 1. 7C A 284.84 12,765 [F] 1,
ZATRE R 5B, A &) KSR Lt
R 5 BRI R SRR BARAKE, 73518 0.29%.
0.32%- 0.26%£1 0.25%.

MR EE TG, AR ST
AT R R A, (B R R, 45507
TR SL PR P 0L A 5y it M [RAR — 8 2%
o 2019 4F, A FIRTFLHE BT R R 440 5 L
46.05%, HEHER FFEHTRE (2018 48
59.15%), Z5%5 5 B Z N RBIATILER O P
W TR T K 90 RAGHUESEH Gt 57
HESMETR ). FUFRER T, R AR
TR S SO FLE 45 T 45~60 K1
- S B SR Bk 45 5. 2019 4F, A\ T R4
B A E S AT 27.26%, HE R FAE
KIE FF (2018 4EH 43.11%).

@AE4HE

HRERAREHENS R EREA T ET
ANEMERIREM ST, Bil, BRIREILINE 6

Fi1M . Hrh, HRREARMAEE S HEH
EPATEEVRE . A MR ERE E 4
%, FARIBRETHER EAVREARAREE
REERAS NS, F AR BRI R ERR
BIRAFTEEH W2, FAFERigE
RRBIEEHRATLE R RS,
TN F BRI T AR R B TR A PR A 7 4278 W]
B, FARTTINEERIRERA BB RA
A& E AT O %

HE VAR 2 NI A AR i B0 8 7 R
RE, HRLEAREA] FEBEWE, 4
07 20T BN K AR G Rl % T 22 RN B 4 45 5
HEFEURERFNE, —RUIE4SHE,
HELEES.

AR, e F R RiE TS EERIR
I A EIRFE . 2017—2019 4, AH]
3 SEPVR A BN 4.77 1278 4.58 {2 TTA!
4.29 fe.ou; [, AFRREHEIS BRIRE
REESE, YN 8.73%. 9.28%F11 7.32%.

AR S

MR B A AR IR 25 AR B 3 22 P A R AR
A5t ARSI T AR B RS
W S5 ERARS W, WIS G
YES I EATRIE N

O LS

M0 AR IR S5 Ll 8 PR 4% il 1A )
BRI R B RS PR A =] (LU R AR« A
RN 4155, MRSSTEHEEFEIIA RS T
BORS RsTEE RS ReRRT 4. &
T IS ATYEY . FE AR T S A R TR
2R R BT T Pl A Y 55
5152 N S D 7 N I N W N 8
Lo RANRFWT . BAT, ERYEHTE
HRYNE FEN R RER R TR T AR A
I AT B, PR Fh 2 e B ) U
MLICFNTT B % Pl 3% — R el A v B
Bl U, g7 NaFE A S5 RaEL R
R4l A 2020 4 3 HIK, HRDNEHA T
Jk 55 i BT H g 150 A, & B AR 3000 -1
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LT ET T

VTAER,  HE Ry v it o5 0 H IR S8
iy Bl A W R 55 B Al T H B R AR 3 .
2017—2019 4%, Z2vwE] 73 nl S IAILE BN
5.57 {27t 17.81 {Z. 7oAl 21.10 1270; [FHH, A
AP B S5 B 257N 16.44%. 19.64%
1 11.71%.

@ SRR JE RS

RIS & k5 EE 1A m Bkl
R E R RE AR AR 15T, WESE
B W B A 1B Bl i R PR ] A
Tto RIS £ AN 5L 55 56 b T 2R il
HE bRl B E PR O i 2uwh

Oy VOIS B E s 555 & > L AS Bkt
PERATEUA B+ BRI R AN 5 1

P BE TR s 38 0 T B A 3200V A5 AN B s 324
2NN E 2 RAAWE T, & =958
3.83 147G+ 4.051Z7cH15.09 12.7T; [, AF]
Tk 2= Rl 55 BRI AP 1R, 200l 13.41%.
14.04%#11 15.88%.

3. REAS

“E=T7 R, ERACE AR, B
WS XRRITE S BRifg RS 1 B XM &
JREEIRZ R R RS T, RRERE VBRI
Sk A, TS “ PR R NS
NTVEBLL “BIFTIRBN . R 514, IR
PRI AR, DTS TR R
W& H bx, 3 2020 4F, SEELEDV UK N R TAZ T,
Tt BT A R ERRE, ol 5 500 581 H Ax.

ANV iy

1. W4st

AL 2017 FFEEAIFM S iRF BT
P2 TN 45 it CRERR S8 & 0K a0t
2018 4 FE G I W 55 40 R b B AR 2 1H T = 55 i
CRERSES 1O BRES FTaiTE, 2019 R &
M SR BRI PTGk s &

O dHi, B E U R T ARG R B
EMBE 410 AR $RALR) 2020 MBS
HMEBAREH T,

BE 2020 45 6 HIK, ARHAPNEHT
7 /A ] 623 5. 2018 4, AFIHIMMNE
FEH T AR 133 &K, HumiddEF—#H
A IFRAF AT 32 K, KRR F AT
AEMNEHETAF 6 K, HPEHTA
A5 K, HWETARA LK. 20194, AFEGH
TO IR BT A ] 153 K, il dER %
il A A IS AR 14 K, TEMATA
"l 4 %, HRBIPHALT AR . 2020 4 1—6
H, ARPHIEMNE IHIEHE T A7 66 K, b
TAF 3 K. FREHEERL FEERER M
¥ eI H AR R 8L A RIS EoE
GRS -2

BE 2019 )R, A7 B R 3618.40 14
JC, AT EREE 1070.67 1270 (/b BUR A
FL25 694.68 127T): 2019 4F, Aw|SZHIE LR
A 792.69 1275, FIiE L0 73.67 14.7T.

% 2020 4 6 H ik, & U5 S 40 4169.13
258, FifEREE 1165.67 1270 (Hh /b
HIZE 757.76 12.70); 2020 4E 1—6 , A#]SE
BUENVN 557.12 42,75, FliE S 451 36.99 147G

2. ®ER=E

A RNE) T RRRIG K, KM
AERBER T REFARDT AL, FoHE
B3 T E B EW— BT KA G AFAE; 2
8 BARK R ERAT, 2XRT AR K,
A WS L Yl Ry & A N

AR, AREASE K, F5
AHK 25.84%, R E RSNV RIE 0.
2019 “EJC, A F] W7 401 3618.40 147G, % 2018
TR K 28.03%, EE A S) (4 83.09%)
PR o
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LT ET T

R 12 NE 22K FMBREL (42 120, %)

2017 4 2018 4¢ 2019 4¢ 2020 %6 H

oH &5 ke &5 ik &5 ik & )54
FBh = 1869.81 81.84 2321.90 82.16 3006.42 83.09 3490.81 83.73
itk < 215.91 9.45 349.35 12.36 451.76 12.49 587.34 14.09
5 AR % 45.71 2.00 40.86 1.45 81.72 2.26 88.89 2.13
ITUEEISN 19.35 0.85 28.07 0.99 58.93 1.63 75.22 1.80
ToA R 63.71 2.79 54.64 1.93 66.04 1.83 96.89 2.32
HoAth REUSTER 20.27 0.89 54.12 1.92 44.03 1.22 73.45 1.76
1% 1270.49 55.61 1527.66 54.05 1888.06 52.18 2117.23 50.78
HAh S %= 100.36 4.39 152.92 5.41 266.65 7.37 289.94 6.95
E [ )y 414.99 18.16 504.26 17.84 611.99 16.91 678.32 16.27
At G R 80.74 3.53 114.74 4.06 102.54 2.83 121.15 2.91
KB % 146.70 6.42 180.44 6.38 235.62 6.51 258.11 6.19
58 Hh = 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.82
I 58 %= 84.23 3.69 92.50 3.27 90.36 2.50 91.67 2.20
=t 2284.79 100.00 2826.17 100.00 3618.40 100.00 4169.13 100.00
Er ot R B B A SRR A
FTHRIR: ROTAARIE A 3) FiHRE A Sk g

RBT TCH IR0 S Y 55 B e AT, 1.56 12

AR, ZHEMIH R IFERART  Tohigr B R 0L 55 5E .

W s s sk NS R 3R 25 A e, ARl al v e
PUEIGK, =R AWK R H26.93%. 20194
JEE, ] Bl B PR 2018 4F JEE 1 K 29.48% &
3006.4214.76, FEHAEDT. OBt 4 S HARR
SR FEER R, 05 1 62.80% . 15.03% Al
8.87%.

2017—2019%, AwE1EHTEEPEEK,
EYE A KA44.65%. 20194E)E, A RHH%R
S 20184F JE 1 K. 29.32% % 451. 7642 7C, FH
HARATIER (5 E91.92%) K AF M rh Je R 4792
EFTMESSE (5H4.60%) HA, HA 2R
M 4:36.851470, FE AL RARATIEE AT
FHER S PR RIE S .

2017—2019 4F, A FA7TRCR) MY S HoAth 4 il
WU SR Friksl, 2019 RN 78.49 127C,
55 2018 FFIRAAK, A EBAAFHEE N ARAT )
Mb R I

N FAE Gy P G Rl 7= 32 BRI SE (R 5 7
EFETHRIFNELIA 7= 5%, 2019 4EJKCN 81.72 14
TG, B 2018 4RI K 99.99%, T RS
PHGIMATE. SERZ G ST~ 3174 12

2017—2019 4F, A& MR PG,
I E A MK 74.52%, 35 2 MYt LR
o O N . 2019 AR, A ] MUK 2018
R K 109.94% % 58.93 1275, Horb Bk Bk
T T o B B kg i L ol el B 2 1
RIS 5] 15 B 43.55%741 26.07%, £ EE; &
TR IRIKE S 0.79 1270, THEHER 1.32%.

2017 —2019%, A F AT IUA Frigh,
20194 Ji5 966.0412. 75, 120184 i 14 K:20.88%,
FEORTAPEM AT BT AT ST
S5 [ ARG T R R4

2017—2019 4, 24 w) HoAt S WGR R IR 31,
2019 4FJE, A HAMMGK A 44.03 1470, %
2018 4FJiK T[4 18.66%, 3= % i Wi + b 3% S0 {5
IE G FAE SR K IURE) i o

AFMERFBEHIFRBA . FFR=m. 1
FEFF ™= fib B JEAE TS i SRR B, Ferp o R AR
PLEHb = I B o 3, SEAMEFE S TH T H
IR A . 2017 —20194E, A F A7 FL s
WK, EHE A K21.91%, 20194EE N
1888.0612.70, 20184k K23.59%. H 1,
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LT ET T

R A1576.4212.7T, #:20184F i35 h1276.92
.76, BRI LIHE LR H RN
FREL, FF R A A R 38 e %2 (1) I H A
TP R FIEE . BN eERRZE. b
AR RN FTAERFRAEE . IR
WAT-010 H &% K™ fh274.444470, %2018
FEJRIE 815914 7T, BT 5E T H A HE)
PN R . BRI R R R T
Wi BRIEHER BT SE

2017—2019 4, 2 ") HA RS T 7= PR 1
K, FEHEEWK 63.000%, FEREKRBA
HrE A BEE AL DL K AR T IR H B A
JirE. 2019 4R, AR HARRS) T8 2018
FERI K 74.37%% 266.65 1270, TEBIFHIRK
T e Hofth (20257 270> FSALH (48.27 12
J6) AIZHEHTEK (9.911278) HIl.

ERS T

2017 —20194F, A" AR BH & = Prdiig K,
Y E A 1K20.87%, F2 K K BRBE
P G D B RO AT AR R R 7 0
20194F %, 72\ F] AR 3h UF 7= 5L 2018 4F Jik 4
21.36%%611.991Z 70, EE KB TE (5
38.50%). AIfH LTI (516.75%). [
E BT (7 14.76% ) A B84 s = (15 12.40%)
PR

2017—2019 4, ~w) vkt 4 G Rl g = oK
W& 5, 25~ 80.74 1470 114.74 {2 GA!
102.54 127G, H:1 2018 4EJE 4L 2017 fEEIEG N
34.00 1470, FE R TTERIG TR AL 0T34
CHREHO . BRI 754 CHIRG
KO K JE T FRERATSE TR, 2019 4R AL 2018
RIS 12.20 1270, FERAHEH &R T
Hgb. 2019 4R, At RhgE =
A R S T 31.96 1270, HA ATt
ERETHE (EEMRIE 13).

2017—20194F, 7/ F) K HH A B PR 1
K, FEHEGRK26.73%, T8 AMINERE
K= RS AT 20199 K, A
] K A AL 2018 4F JE 1 K 30.58% &

235.6212. 70 (FEERIEINFERLI), HAH D~
R AN R EAR S HMBURE, AFAS
L8, NEHZEWRS, IR G IETE .

=il
5

A 13 2019 SR E) 2 BT MO
(#45: 127 %)

B HT BT &8/ | FHBLH) 2i#E
gﬁi?%ﬁﬁﬂw’} 38.66 21.02 | KoL
iﬁi%g&f?ﬂ 29.71 50.00 | KA
ﬁfﬁfé%zﬁ? 15.45 2036 | T4k HEE A v
zgéigg‘ﬁ? 15.44 20.25 | wftHE SRS
iﬁggmﬁ ity 13.81 2846 | KIIMAUIL R
ﬁﬁgﬁigﬁ%ﬁﬂﬁ 8.05 35.00 | KMIBALRLTE
PRI | 760 238 | Arged s ik
ggggiﬁ%@ﬁ 6.92 9.90 | KHMALITE
IDG i34 6.32 10.81 | IfiLH S
@ggﬁjg&ﬁﬁ 6.09 38.38 | KHIMAIL Y

FAPRIR: RO TATARIEN3) T T IRE 32

N B P R B SER R AR
RGOSR B E R B OB
A 2 R 4 L b S KA 8%, 2017 —
20194 PRI K, I EAEKT1.89%, FE
RETFHE. EIECE LKA A 8 ST 1
FrE. 20194 )i, A mIHEHE 14 s Hh = 75.8812 76,
i 20184F JEE 19 K:59.06% .

A FIE R B RN R R, 2017
—20194F/NME W B, 4 7 84.2314 76 92.50
2. 56F190.3642.7C

202046 H IS, A ] BE = 5 414169.13147T,
BE20194F JFE 1 K:15.22%, 2 8 £ il B S TTIE
HE R 55 I KARAT 1A H KB AN 55 I AT 30
FE LAAN RIS X 5 B e TR R RR SR N T 2L
LR AR AN K o

BE 202046 H i, 2~ 7 32 BR 5% 7= K T AME
411 788.7644. 0, 2R EL118.92%, LA TR,
Ui S Dk O I B A L R L e o o
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3. RAePT A H A

L EATARGE A ) BIR RAR B I AR,
EFERANE TR AR SRR K, P
BIERR S &R K B HAE) i AAR
BK, BHRMGEHFRERE,

Fi A

52 RAT KA Je DB A i K S DR 3R
RN, 2017—2019 4, /A A BT A & B PR
K, FHEAHK 31.00%. 2019 K, A T
HHRER 2018 FJEMNK 24.41%% 1070.67
fe.78, FEHDHRANG (4 64.88%) . %
AT 16.33%) J HAbA T T A (5 12.32%)
Al

2017 —20194F, A \) LU B AR K A28 4L,
¥IH11.2012 75 [FH, AR BEAAFPGE K,
EWE A K21.58%, TEARAOEREGEKE.
TR ety B e s s g dk b HUR AR,
K55 4% 2 B AR R i LA R X 7 52 A R %
T8 A T HRA S T A R B R ZE AT B B A
AT QLB IEAL F KA % S
AR ARG N, @R T [ 7 T 2R
A 5] 55 4 A PR A 71500 AN 2019
I, AFRARATLTA.83147C, H20184F i
14:13.33%.

2017 —20194, A E] HARA 28 THE 5370
72.00f2.7C 91.804 uM1131.9142 70, FENA
A RAT I K B B SR A AT SRS T R

2017 —20194, A wl/EUR AL 5390 8
374.2712.7G . 547.5314,70F1694.6812. 765 FH
20184 K BL20174F i3 hn173.2644. 70, FE R
MR ER G IR G| NIRIE 3 0538 T RAT R S5 27
PA R AR AR RAT R S5 55 e R e /D 0%
ALK T8 20194F i #2018 4F i 1t K
26.88%, =B R R AR RN B AR BT
RAT KBz

20204F6 H JiK, A ] BT # A 25 1165.6 744 7C »
5220194 K K:8.87%, 1B RIER A KER
ITATEIA A A it “200RE5Y 1" KAk Beps /D40
JBEZR AN 2 184 5 i IR 5 B

7 i
2017—2019 4F, A FEAGHUEEPGEIE K,
EISE A K 23.85%, sl S fit AR 5t
BIA s n . 2019 ), AR R 2018
R K 29.62%% 2547.74 1276, BN
e s 553 ) 15 b 61.78%F1 38.22%
2017—2019 4, ST hs kG ngem, »
A I K, FHE A 28.43%,
2019 4EJKCN 1574.10 147G, % 2018 4FJRIEK
23.67%, FENTWGKIT (5 37.84%)  —4F
W R AER S s (5 16.31%) . FE IS
(15 12.03%) JHABRATEK (A7 10.40%)
2017—2019 4F, R RPUEE K,
2019 “FJi5 N 189.30 47T, ¥ 2018 AEJRIGK:
7.80%, DMFIEMERK (71.47 1270) « 15 M
(67.34 12.70) FHEHE K (50.47 1270 A3
O ) RAS T R 32 B B S A SR
AT TREE. MRS, 2017 —2019 AP 1Y
K, £ EERK 34.23%, 2019 FFE N 123.01
f¢.76, % 2018 FJEHK 77.67%, EE R
FEFE R ML 5545k 5 A 45 B TR b RE R
O\ F TIOR3 T Sy TS YRS 5 5 3K
2017—2019 4, AFTSGRIUKIEIE K, 435
HAWEK 41.89%, 2019 4N 595.70 127G,
B 2018 R K 46.01%, T B R _EgE 2T
YRR 5T AP Y ML PN A RN A D NeN T
SHIF B IE S (s KR REA T
579.39 1275) .
2017—2019 4, A &) HABRAT 3 P
ERIEAIK 22.28%, B R R IR
FrEL. 2019 4FE, AR AN ARE 2018
FERM K 28.45% % 163.76 127G, T Mk K
PRtk (96.11 1270 « - I (E B i 4% 45 (33.24
fe.6) « ARGER (11.924250) 250
2017—2019 4, Aw|—FNBARRE)
B KR 2, 2019 4FK N 256.80 1276, %
NN B KA R (f 63.02%) F1—4
N BRI RAT 27 (f 35.17%)
2017—2019 4, A w] HAthmzh 71 i 47 2L 1
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K, EHE K 23.10%, EERKTBEY
R RN S8, 2019 AR, A HAh R Eh i
it 122.98 12.7C, %% 2018 4EJEHK: 11.09%, I
B IR 5 (7840 12.78) + FETHEAMA
St (20.78 f270) FAGHANL AR FEUE (14.79 12
TG SRR, O A IR A TR R R R
FiHE.

2017—2019 4, A ml AR s i RF e g K,
YR AK 17.39%, 328 R KIS ORI N At
G INTE. 2019 FJR, A R s iR
973.64 1470, i 2018 fFJKIGK 40.54%, LK
WK (5 53.84%) FIRIAT555 (i 42.19%)
NE.

2017—2019 4%, Anl KA REEshEK,
FEBE A K 8.98%. 2019 FJE, AF K
3 524.19 1070, FEALRIEMEZ . FRIPERA
15 R

2017—2019 4F, A # A} FiFFRoE K,
R E A K 28.65%. 2019 FFJE, A & MAT R
7 410.82 12,70, 1 2018 44 101.82 12, 7T,
FERERER BRI . BRI RATH
SR A BT SE o .

2019 4EJI%, A FHTE H A AR R 3 71 6% 30.62
176, RERB KAT IR G 7= F e
TR T 55 Rk O T RN 7 b b = HE R B
FOCFEEYE . AR AR B G AR Bt
%, CABEKMA6GSITE.

2020 ©F 6 HK, A w i 3003.46 14
JG, #2019 fEJRMEK 17.89%, FERIETHR
AT R A A Bt IR L DT TS, R R A
AR, 2020 4 6 HIK, AFHHEEFE 56
475.73 4G, FNGH G RO R BT sk H
TR I e N T

2017—2019 4F, AFAEHEEFEHK,
FEHEGHK 17.91%. 2019 FE, A 746
4 1599.67 12,76, % 2018 fEJEI K 21.77%, H:
K555 15 B 60.39%. 2020 4 6 HJE, AF]
A% 1991.30 1270, #2019 FRRHEK
24.48%, HAKJHM55 4 EE 58.05%.

2019 FEJE, 2w B A AR A 45 5% B
AL LRI 5N 70.41%F1 47.43%, 43 5% 2018
R T 0.86 AN 3.18 AN E 4 Ay A Eb 5%
AN 59.91%, #2018 FEJ FBF 0.51 4~
By aie 2020 4F 6 HJE, ARBEE MG, 4
53 55 B8 AN LU B 2 55 B2 AL L 2 il
N 72.04%. 63.08%7F11 49.79%, 73 5il%E 2019 4F
JEE_ETF 1.63 4N, 3.17 NAI12.36 AN 43 .

% 14 NEESER ($15: 124, %)

% H 20176 | 20185 | 20108 ZO:J%E
5 5% 45182 | 63069 | 63369 | 835.30
KI5 55 698.85 | 683.05 | 965.98 | 1156.00
K 1150.67 | 1313.73 | 1599.67 | 1991.30
KRR HEA b L2 52.83 44.25 47.43 49.79
HSS AL A 64.84 60.42 59.91 63.08
B i 72.69 69.55 70.41 72.04

FARIR: BROTATARIEN3) TR Fo W SRR

AT RN BT AR RATHI KA (it
Bai THY P NHEfi% )5, 2020 4 6 A,
NFRPERAE GG MEiFisw AL
EbR G JE) 251N 75.82%411 68.06%. % FE
B A A P AL S BB R T B3k, A
A LR KPR T IR FE AR A

4. BAGEH

HER, RRATEREHEUNRKRER
SR HUNF I, 238 B LA RIEK,
B A8 AR R T RIFAMA.

52 s M= A BN S K = o b SR S N 5
BRI, 2017 —2019 H= 5 B L ION PRI 4
K, FEHEEWK 33.99%; 2019 F, A A L
B 792.69 127t, [FILLIEK 48.78%. 2017
—2019 4, AFVENERAPUE Bk, FEHES
K 37.00%, MRS TENSON s R, AFE
B AN 2R N, 2019 504 14.35%.

=5, AFE R HZE B, F8E
G HK24.46%, 201947 461.98147t, [AELIGK
18.81%. Hr, EHIH35.31147t, [FELIGK
30.33%; 4 45 %% F111.7242.7C, [H] LT [%20.98%,
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FEZwm TSR, 20194, ] HE
PR NT.82%, [FILLFBELI7TAE 43 o

2017 —2019 4F, 74 SEHL B U AR
10.69 1475+ 18.24 AZJCH 21.73 47T, 2w T
S S A B AR B PO A, R R
ORI A B FNEN EE N . MR, 2019 4
YNEIES 8- (Gt sE 7D STRER - NINRE ) e 5 a5
SEPEERIRES 10.85 14T, EESRHARIERAT
Sy A G M R AR R S AU I R B0
a1 4.02 1270, FERERFEMGIZE. BV~ 5
S5 FEA T S Al e S [ AR (R AR
Was 5.04 1270, FENFEA RIRBELTHES .
s g s, 2017—2019 4F, 2\ EF)E S84
W~ 49.69 1276 56.16 1271 73.67 /27T

MERIFEFRE, AR RE AR
Mg Bt P2 U e R I RREE N, 20194F 73 il N
2.73%7H14.72%, [ Lt 43 1) [%0.12/> F10.014™ B
I Fie

%15 wEBAERL (B2 1270, %)

] 20174 20184 20194
ERIZLON 44155 532.79 792.69
R a A LiET 10.69 18.24 21.73
FE S 49.69 56.16 73.67
EOLAE A 17.56 16.77 14.35
ISV iEN SRS 3.00 2.85 2.73
b T e 5.54 473 4.72

TR IR BRATATARIE N E) & iR IR
20204F1—6H, Aw]SEHE Ik AN557.12
1276, HET201959 2 4E BNV IR 1)70.28%:;
FE S %5136.9912. 76 B ML A Z 410.21%, 5
20194F N P&4.14 1 H 5 M.

5. IaR

% B B 538 $ B H TS X
B, BHERNEBEEHAERAARRIEK,
BN ZIRERFRGAKF; 28 BRAMARG
Wbl SR FEFEARTEDTFERR
R, EREHRMIE,

LIRS ITIE, 2017 —2019 fEEE KSR

it 52 5 B IR TR s B = B B R R, A
AIAEEM SRR K, FHEHY
g/ 34.72%; 2019 4F, AR LEHIIMERA
& 1053.34 1270, HrbaER . 145 55
P4 967.72 12 7C. 2017—2019 4, A+ I
SN EE 2 1A 113.44%.122.11%411 122.08%,
W SEBL R AR E R R K R, AR
EESNI & B E A K 32.46%, 2019
4EN 835.07 1470, [AILLHEK 34.65%, FE R
M= b — S R S I H BN B RE in L K
RO ST ik . =4, ARSE NN
WA RMBIRIAERN, 7258 104.48 {476,
110.62 127t F1 218.28 1. 7C -

PRSI JTH, 2017 —2019 £ 52 [m]
gl ap i) 1} AL /NS B A S TP I B o AN
e LT, FWRAIEK 122.61%. 2019 4,
AN TGRS I AN 130.54 1270, FE L
R RN I4: 115.18 12T, =4,
AT GIE SIS MR EIE K, FIE
HHK 24.10%, EERIGERE €T, LE®
7S SCAS R I A AN B S AT B 4 3G K B 8l
2019 4F, AR FBIE S B4 H A EL 3 K 26.96%
% 575.02 f¢.76. Hrr, Mg E R~ L5
PR AT B4 255.97 12T, R SIATRIINS
317.56 147G, [E] L1 K 46.29%, T B R 5%F BAL
ORI KT E . 2017 —2019 4, A
A S B LA LA A0 il R -347.03 AT
-358.72 {¢. 7 AI-444.48 14,76, 32 L Hiff 2% S HA
s BRI H ST RN BT S H S
R S EIE RS NN E ) TR

2017—2019 4, A w|%EBIEBHTI 4 E
55153 71 N-242.55 12,7t -248.10 1¢. 76 A1-226.20
275, TR, o] b g O AR g
REINOK, 58 BEIE Bl A 0% i L1 RR SRR R M
[

LRIEEN I, 2017 —20194E A F) B R IE
BTN FFLIGK, 355 6 H91R 22.85%;
20194F, A% GG s A N\ 1435.4244.76,
A L34 17.09%, FEREITRITHER. KIT
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fii s DB AR I B AR IR IE 5 7 . 2017 —2019
F, ARBERENINEREFHEAEK
25.91%, 20194 41115.1142. ¢, [H] EL 1 111260.37
f¢78, FEREILG A DI I e Y
TR, 2017—2019%, AW &R IGIIM &N
B 1 R247.6742 78 371.13/2,70F1320.31
{275

A 16 NF)NEARFL (F42: 14T, %)

W H 20174 20184 20194F
ZENEB TN 580.41 730.81 1053.34
LE TN 475.92 620.18 835.07
LE TG R 104.48 110.62 218.28
R BN I 1 -347.03 -358.72 -444.48
Eoa Srr b IS AE TN 247.67 371.13 320.31
BN LE 113.44 122.11 122.08

TR R B TATARIE N 8] F TR Haw

2020E1—6H, AFRLETENIESIFRA
55.721¢. 76, HEHIE B4 1% H 316.4114. TG,
B RIE I A B AUN3T4.2210TC

6. 1217 e

AN B RAF R A RER, KRS8
P, FRENNRRETEREZALENSE
LM LER, HRTEE, FREFL. &
k= b o B WK E L S ERET R —
t5, REREHRSF, BREEAWE, BRI245E
B IR,

MG RE Ji4R bR A, 2017—2019 E A
F BN LA Bk s, sl bR RELE EFE, 2019
AETE 2354 190.99%F1 71.05%. A FR B & 7
RS R, FECES R, 2020 4F 6

HIE, ARG R AES L AR 735009 189.78%

H1 74.68%, 1 2019 KA K . 2017—2019
W, ARGEIEREN A 10.95%.
8.69%71 13.87%, ZETEIIFILEIRATAE]
eRRERE 1855 25 R RN 7 5 T s
HIRZ, N SERRERE 5T HEARE . 2020
6 AR, AFIIERTES 798.48 1470, *i
WIS 7 3 (5808 0.96 15, FE I fRBE S8

CH

MK I RE J1$abrE, 2017 —20194F,
AT EBITDAIZAEIEK:, 20194F 4101.6644 7T
255 /EBITDARFEE R %, 20194 415.73(%;
EBITDAR A5 450A Fr L F, 20194F 1.36% .
AFEKIE TR SRR — K.

B 202046 H K, An|HL3RE SRyl
{EHIE2606.2442, 7T, MAfE FH1527.9014.7T, [H
PRI IE Y@ . Ak, AFERAR IR
AT, BRI RIEYE.

B 2020 6 HK, ARNAMERARE
42131270, 1HARELZ 3.61%, HiERT FHEN
ANFRETT, AV EARIR L REL, B80F 7
(TN SEIECS

7. Foa) WS Hr

NEFERLGEZEF FFNE, BN
B PAFAL ), FlEEZRR ARTKA; TR
FIA T AREMIARR K, 038 ERMTHF R
=E,

20194 )i, BEAW] 5177 S 41434.2712 G, F
BURKIA AR Tt oA SISO % T 4
BT A 23128.2914. 70, HHk 845113191447t
B33 S A1305.9912. 7T, 2 BUA R HAAE AR K kAT
P d7. 20194F, BEA R SEEUE LA 1.6812
JG, A EEI8.1912 70, R EE R H R E UL
fio 20194FJIK, BEAF] =411 % N70.46%,
SER S AL R NT0.07%, 5 REFTH # L
i FERRELG, bR s AR .

202046 H ik, BEA R 7 5 41523.6014. 7T,
Fir A & A 73 155.881270; 202021 —6H, BFA
A SEIUENIN0.1412 7T, RV S 4-2.89147T -

N FHAGRFHEEREN 4

1. R At o8 A R 5697 %

ARG RAT AN 15.001270 (%
1542.70), ¥R RATMAL15.00/2 C il & R
7], A 241202046 H i 2 7K 55 1171.30%.
AR 25 1190.75%, XA FIIA %5 IR/
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202046 H K, ARE R A6
BEAAY L 2 R KA 5T 55 B AL L 2R 23 il
72.04%. 63.08%£149.79%. LL20204E6 H &t
KR A, EHABR EZA BB T, W
ARG KATIE, AR AR, 2
25 A L 2 AR IR 6 55 55 Ak b 244 43 ) B
TH472.14%. 63.25%41150.11%. 2 (& 3| AWM
FFHEER N HTEL RS, T4
5197 () RAT R A w5t 55 B4 00 S5 5 5 ) BRI
THEE .

2. R AAZ LAY /) AT

2017 —20194F, A F&E I &7
ARG R IR AT UL 16.97 1 7.3745 1
14.55%, EBITDAZ Jll A= 53 7400 K AT FUAR
114.814% . 5.521%5M16.781%, L& THANFI &I
JEBITDAXS A IR 77 11 ORI fiE J1AR 5

+.

B
ps

On ) A BRI T BE 2 ELJR 0 DA T IZ
PETETER AR R A% A Sl 48 5 S U K% Ol
5, TSRS B S5 5 2 Rl k25 ke
e AL L T, RS U LR )
Z TR SRS TT IR B R

UGS R i 2 LV | N N2 R Z | 4
Sy, AFEMONREIE K, SRl
ONIE AL S RPN RN EY AR A RO AN
m GBI, BT R, 2
DBIBRARBL R IG K K GG R AT I B AU 7 4
INFEME, A A B G AR G, (EAL
a A ETE— B I, R B R YK K
i 7 SR IR H o, ] S A5t AR 4 1
m, B S IEEE . N A BOR R B
SCHE S R AR ST B BE B SR IR 1AL
H, 5B S S O 9 o

TR, BRI T LB AT I Bk /) 5 4k
W5, A EDR T I R4 AN . KRR
S ARROTE DX T R R S — AR A X
SCREBURII BN 2> 7] 38— T R AN s ™

T H 320 HERE . 4 RlRR HRORT S 5 B AR B (1)
WP RE, ARGREwES A B PR,

A FEETEH & EA EBITDA X4
WA IO PR RS J1IRsR . R B AR RS M
[T A WA INEE T 3 R T e
s, KRLEEAL, BEEEINAARIGZ 2
WIS R EEIE 1) RS AR A o
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BH 20174 | 20184 | 20194 | 20204E6 f
o 25 B
MELE Lo 352.10 477.64 645.43 798.48
B R (2ot 2284.79 2826.17 3618.40 4169.13
FrE#ENZE (27 623.92 860.58 1070.67 1165.67
AR5 (7o) 451.82 630.69 633.69 835.30
KIS (270 698.85 683.05 965.98 1156.00
RS (o0 1150.67 1313.73 1599.67 1991.30
BN (278 441.55 532.79 792.69 557.12
FlERE (270 49.69 56.16 73.67 36.99
EBITDA (1Z70) 72.15 82.86 101.66 --
ZEERN SR (4D 104.48 110.62 218.28 55.72
&b
EBBUA R (O 31.97 21.38 14.25 -
AR RS (KO 0.29 0.30 0.38 -
KB R R (0O 0.21 0.21 0.25 -
AN (%) 113.44 122.11 122.08 101.69
ELFER (%) 17.56 16.77 14.35 10.21
MEAR R (%) 3.00 2.85 2.73 -
B (%) 5.54 473 472 -
KIS H A (%) 52.83 44.25 47.43 49.79
IS E A (%) 64.84 60.42 59.91 63.08
Bt (%) 72.69 69.55 70.41 72.04
MBEILE (%) 195.53 182.43 190.99 189.78
HELE (%) 62.39 62.40 71.05 74.68
ZEIMERAN ARG (%) 10.95 8.69 13.87 -
WEEIFSE (5 0.78 0.76 1.02 0.96
AR SSIEBITDA (f) 15.95 15.86 15.73 -
EBITDA FI S 5% (5 1.19 1.19 1.36 -
Er ORI AR SRS RARIE S, FRMEAR T BB TR, A AT A SR EAKRIE ST, 2020 £ L F
F S RAARLF
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itk 2-2 EEZMSZLHIRRIETR (&) R3p/F N 4F)

B H 20174 | 20184 | 20194 | 202046 A
W % B8
MEHKB= (2o 22.55 32.09 83.27 97.88
BEr= A (2ot 163.76 301.61 434.27 523.60
i #ERN . (L76) 74.04 87.22 128.29 155.88
HHf%S (2ot 48.41 163.97 189.55 220.92
KIS (270 38.56 46.80 110.80 140.70
A% (Lot 86.97 210.77 300.35 361.62
BN (270 0.83 0.89 1.68 0.14
FhEEET (270 3.14 1.40 8.19 -2.89
EBITDA (ZJ5) 9.90 8.64 19.56 -
LEMFR SR (270 -6.75 -110.14 3.85 1.48
W %4ahm
BT B (O 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 82.60
BALFEE (%) 49.97 90.43 62.34 90.70
MEARWER (%) 6.12 2.87 452 -
FREE R (%) 4.24 1.60 6.38 -
KM BT LS (%) 34.25 34.92 46.34 47.44
AR E AR (%) 54.02 70.73 70.07 69.88
B (%) 54.79 71.08 70.46 70.23
MBNEER (%) 104.89 103.81 101.23 108.10
IR (%) 102.81 103.17 100.68 107.62
ZEIEIAN AL (%) -13.19 -65.99 1.98 -
WEFHFEL (5 0.47 0.20 0.44 0.44
4RSS IEBITDA (f5) 8.79 24.41 15.36 -
EBITDA FI B &% (5 1.48 1.21 1.75 --
i GRS AR T AR HERT A AN DML S, 2020 SF L E M SR A RLZF T
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fifE 3 EEWSHEROITEAR

R N

i B A R

IR

PR R AR

FRER G KR

N

A BRI B A KR

(1)2 3 3K K =(A - L 1H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

LE BRGNS

B 5 UL e K

BN G- 36 WSO A+ F 25 B UL Z2 4

17 DR #e R E

B BAE A7 57 40

B R R

BN B

U N

BIER A SRS BRI B LB E IR N <100%

FFIE bR

SN S ek S

A+ 38 AL RS S )OI A 2 Ak + K 5 55+ 06 19 165 55) <100%

e

TR AL 3 <100%

BN AE R

(B M- AR -3 < 2 B )8 YN <100%

55 dit i bs

e

SRS AL R

AR B T 7 1T <L00%
AT I(K I+ 655+ a3 BL35) <100%

KIS AR

KA S5/ (K 5 45+ I A 25) <L00%

HEREE AR

R RBUFTA & B3 ><100%

KL fTRE e bn

EBITDA #I| B 1% %

EBITDA/F| B 37 H

48R {545/ EBITDA

41545/ EBITDA

IR BRE 4R bR

Hish A

AT = B R F 5 A 1T <100%

pby) | E g

(B P2 A TEH-A7 BB 155 1 ><100%

LW e sh vt

LE A IR AR 65 T <100%

Pl JE 151 55t

LI B 7 1 1650 55

T DU SEBE =T M B e+ AR b B At < AL R R 00+ 45 B A <+ A T R IE <+ AT SRR ERALE 8+ 52 5 Pk <t

BN A

L0555 =R 301 K+ — S5 A BB AR T B0 550+ A S 408 -+ WSO 3 L D b A7 T+ 552 H ] < 5 77+ 1) o SRARAT

fEK
KIS =K IR+ LA i 77
SRS =T 55+ K 55

EBITDA=Fl & 45+ 3 HI A B 52 HH+ 8 52 557 37 [H -+
HE S =B A B S H+ 2 A RS S H
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