@ MRS EB0n
CCXI CCXI-20212501M-01

2021 FE AR RKAT/IRLFAERTFRBRE

mBfEA: 2838  wjhe@ccxi.com.cn /Wfs\
mMBELEMG: 5k F Izhangd2@ccxi.com.cn ;t{\%
st 3 Y
HiE: (027)87339288

2021 % 08 H 26 H


mailto:lzhang02@ccxi.com.cn

gg}mmﬁam
CCXI China Chengxin International Credit Rating Co.,Ltd.

==

= B
B R UIGFHIVERN REATVF R BRI IR VPR UL il S [ bR 5 90 R R TER R4, hiifE
bR 5P GAAEAEAT AT A A RIE AT WAL . B A IERIREEOE Ry ARV I H 4k 7 K A5
FAVEE 22 Sl N S5 VPZO0 R TAIIRASEAEAT AR AR FE W A IR PP AT WAL M A TERRERR R

B AR IRPERARIE RIS R AL O E IE AN A GG B, MHREEMAEME. HeehE, 28, HEmk
RSO Gt 3. HPdE B BRI IBAE ISt . Rk Ay SR i S e AE Bk AT 8 T A, (BT
SRS B &ENE . HSerk, 2B WERIE AR AT R .

W OARRPES s E R R 0N GO B AR SR VI R A TR DSR2 h URAE [ PR PR
TRE VPRI, TR BAT T BV STAAE 55, A 78 0 B AR AR VP BN 7 B, B, AIER
JR U]

W PP VPR 45 V8 2 Tk AE B PR HE A B A P S R VPR AE RN 77, 1A PN S D SR e e ks
FIWr, B2 RAT NN H A ES = J7 284S N BT TR 5200

W ARAE PP AR 5 X PR %45 BRI AT F 3R AN B AU E WA R RS 2 T, FRAS B RE s B
o I 5 M 2 SO A A N0 e P RS % . A DRSS G047 N, ANREVE A NI S B B A G
SRl AR

B S E FRASHEAT R E . RIS E R AR E D AR S BrRid 59 Fmids E Br 4 b b
Fm B BT 2K BT, TRASKE PR AT FH A 5 B0 A R A48 28 = i 2B B4R J5 SRR $H 57
f£.

W ARG VRS R A APPSR HRAERL, AR 2021 48 H 26 H % 2022 428 H 25 H.

B RA TS E PR FE IR, APPRIRE LPPRESE AT T H A B AT SIE TR L 555 5

WWW.CCXi.com.cn 2 2021 4 FERIITT MR AL A1 BR A w1 {5 PP AR

P e -



@, DIkSER
CCXI China Chengxin International Credit Rating Co.,Ltd.

{5 S5 gm A5

EFERF [2021]2501M £

RN BEEA TR F .

RN FI R, S E PR E HVRA IR DT 2 mI 5 A | 1S
FPIRGCHEAT T 256 bire Zrbiplds B s PR R IS ia dise, 5t
nAE EWERERN AAA, PPERRENTRGE . %06 R 20
2021478 H 26 H% 2022 4£ 8 H 25 H.

R I

JIERHRBXEERIIAKREBETTEEE 2 SR)Y SOHOS5 SH#

HB4%: 100010  EBiE: (8610) 6642 8877 f€H: (8610) 6642 6100
Building 5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010

O VRO AR N



@, MikESENR
CCXI

China Chengxin International Credit Rating Co.,Ltd.
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7 R (1 4/ i 50N %o B I IBUSE IF 8 4k I xRl 372
1T RSN FIR, NEPRARARA L H5E,
ER PPI kS EaLE, (H SRR AN A& S I AT X A
VAR S (B (5 R AKARAFAE, 75 OVE PPI [EIVA 11
FERITZE; IR, M7 BUMWSS R IR B T
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SRR, N PREBUF RSSO A N
PR, T BUR L IR AT R, T W BGL
X I R BE N SO T B — e n e, AR
SFORMRS AR S TR AR 5 S0 B A S (2 kol (B4R
FUEBUR A1 T E AR B 2T
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A B BRIA A, 2021 fE [EH A GrRrEE S 1
HABHAY, P mo R ANOR, W BERE
HON TR BRI R W, AR RBERAPLIR
PO 2R N RERE, FEmE EX,
3t A R AR Al 3 [ S LR B 7 BEIE AT TE DA
W, §RANTRIZERE N, P ESIFEREIT
FRELAFAE

TR XIEE R

AT E R E S EF R ER TR
WXMBENEEERR TP, BEKEFRBRL
whz—, RPERHEZNSHRART L MHIE
i, RERSIFHBEHT, SF2ELTERD

BUEFF AR, IRYITIAE B 5 — N2 s
X, SEAECCEREM . BURZR DL K Hh 2 A 34k &
JE BN E A B RIS HIIX 2 — . 2018~2020 FiRITH
SCHLA 7 BB 5 ) 24,221.98 27T 26,927.09 12
JUHI 27,670.24 /2.7, [RIEL 30384 7.6%. 6.7%F
3.1%. s kA, 2020 FEIRYITT R — 7= k3 e
25.79 1270, FIWTRFE 3.1%; 25 7=k g
10,454.01 1Z7C, ALK 1.9%; 5=/ hnfE
17,190.44 1275, [FILLIGK 3.9%. F—. =, =k
B EE A 0.1:37.8:62.1. H JRALAFHFIX LK,
GROINTE CAH U0 T TR A, AW+ R0 E
B, TERCT DUIRS N 3 S0 eas . 55 ==k
T, RYIT R S B THEL R A
FHNEAT Y, JEERE AR O A LG T 45
A Ebregm Sl 5=/, WY
It N =5 L VNI b i B RS ) Y TR 3 S | 4
I HEEE R EE 2 R AR R 4 ik
AT AR

2020 4, AR DL b T I A e R K
2.0%, WEELLRT=ZF., FRE. —FEHHIETT
04, 36, 157 AT . 2020 £F, ATiiig kR
P 10,272.72 4276, FIHHEK 3.1%, #&
WM BTl o X A P L R 37.1%. o,
B AR BEARF I N1 4,893.45 1278, [F]HLE
K 2.6%; fevke & iliE Il 1,380.69 1270, [FHHY
K 1.8%; SRR 1,227.04 147G, [FIELIEK
6.2%: LG 427.76 127G, A HLHEK 2.4%:
A2l 408.25 1270, Rl 24.4%.

2020 4F, ARSI INE 13,084.35 12
TG, [FIEEIEK 6.4%, ARSI & 56 = k3 hnfE
LLE 76.1%, A &ml i imnE 4,189.63 127G, [F
P 9.1%, 15 BA&% . BAFFIE BH AR RS 3%
TNl 2,883.49 127G, LK 11.3%, ZHishBA
PRSI = . [FI, 2020 HE4TiT it H H
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HEH 3.0 NMEJF A b, H R 16,9727 27T,
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YE i B 7 Rl bl IR B) B8 AR 7%
BK, WRERE R, SRS T KRS A R A
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WS 45 BEHLAG 5 25 SRR LG L 38 . 42 2020 45K,
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{278, W EERBK 21.4%; SRV (A
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PEBEE LT R E, I BN FFE 2 BLAR
A THR ST . 2018~2020 £EVRYIT 578 K — A IE
BN NS> 514 3,638.41 27T+ 3,773.21 fZ7TAl
3,857.39 147G, Hr 2020 4 — AL TRE U IR b
K 2.2%. 2018~2020 FIRIITHT e — R AL HE
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27T, IR BT AR FF I Bk« 41, 2020
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iy X 28 G BT DR AP IR ER A K
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I REFF RN FIAEERED

BEA S IR AN o R A
RN A 3E S A i B DA B 4k 7l 168 B 4 1 1) 30
%, WliuE R s E R, etk
I PSR AT A, B R R 4 T A8 18 A 2R )
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K, &FH ChEHmE, TR OF 45 MR8
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HFEH 2015 411 3,195.4 /A HLIEK % 75455 A HL,
R AWK FN 18.75% . MIF T HUIE 2T 2 55 1
IR, 2020 R HUBRTE AN A0 0 R G0iE 5 2%
H i EIR B T 79.0%, EIRPZIEMS R s T
HuAT

TR 4ok T T A I P R, IR AR
G218, 2016 FLAK, FRAMH AT FAT RS,
H T RIS 1, RIS B AR 3k
MR MEA LR, B H b3 22 @ m
H, S8 7 E N 2016 4~2017 4 _F R4 miE
AT GEER BRI, Horh 2017 4E 4 E IR
S ASE A R e AT 4,762 127G, [FIGEIAR] T
23.8%. 2017 P4, ERKGZEEF T IR
Hifte, 2018 46 H, EERHE Tt —#
T T AT S 3 R A A R R L) (BAR R
PR €52 537D, Ferbonh B R Ak 0 3 I X A 7 e
{EARAEH 1,000 1Z7Cbh B4 % 3,000 1Ztbh |,
— WA FETUE N 100 1276 LA B3R TF A 300 127t
PAE, 7R EIEE 300 73 A BLE. 4k, “52 5
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kN RVER SR B, W #0JR A Bl [H
I, “52 5307 M G E S T IRPITE B F T,
2019 4, EZR R UTHE 4 A3 HUE AT I8 5 A0
H, 3o 30 64k, Bt Bk 684.82 A H,
RMAET N 4,926.07 {2706; 2020 4, ERKEEME
4 AN Rk uE s R, 4 iR
AL I 20 21 %, KJ¥ 455.36 A B, i
il 3,364.23 12,7, F3A 4 T R AR R A SR A
SRR BT RV K I H WG 2 14 2%, K 132.59
ANHL, TS RIPER A 1,345.63 14705 2021 4R
3N, EERKMEME 1 AT P0E A 8 =T
H, 3t 3 44k, KJ¥ 1158 A B, M@ 772.13
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K, FE KX A 57 AT (A5 B 77 BURF
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ARSI ), fEEERRE 297 5% (B, H 23
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FENTi T, H T E Nk RS N 74T A,
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EERI R IR T, S50 4T A B BRI s 3
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PSS R S IR AR HEIEE A (NI
A BB WA KBRS A TR A Il
TERALE, WRImARIHEL 2017 S0 HrHs, 30 4F
188 A SV 24 T AR 3.3~3.7 5. [AII,
TR0 TGN R G T S TE A I ia 7 AR %
FRASIY, 1878 RSy — g,

2020 4F4s E 3 AC BT 3 B R s s E IR
A 159 76, TP 0.8 70; “FHysfr NABIEE
N 0.48 76, [HLLIEK 0.01 Jo. fEIBEWANTIE
B IS B AR OUR, 2 80T I T HuE = E
1278 TR T AR EE 2 BUR 1 0 B 4 4 s
DERFIE R I8 . EM S, BUFAMIERE A2
ELFE AN AT IH B RS AN BRI S,
FoA S AN HTIH B A S AN &5 3 B R IBUR A IR
HEASEIZE TR BT SO EATAME, R
AW TG P . BOR PRI 3 R BUM A B R DL BT
& 77 GG I8 EARFN, TR IE I EANIRZ R L
BT b R TR, DFEEEE Tk
MRS AT 2B S AL . £ uit
SEBIIFT, MR PIE S wE E LR
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DU BB 3 2k 55 D B a8 EAR R IE I Y
MATT . B I A 5 22 ool 55 SEELE A

B, B SR iz s KA+
Wi 7 oRAS, BARLITE B HIAE BT A . L
Pb I R ARER AR BN 55 B A AR, (H A RE
8 i 18 B MV S5 T RS SR 1, 8 I R I
HAEERR R, WA BRI S 77 5 A M Al
W) LR E .

HAR EFR AR, (IS IE R S Y
8 L 9l T A S 1 e 2 LR I i 5
$eTt, FREINTT AL BRSSO R T =
Ay k. Lk T ESBH G 52 530K
WE H TG R ERBUR, FREM T HuE
AZIAT W D HEANAT 7 RS RAERT B o RORBEE ik
TACHERE R S AERE, DR [ S B KRB A s »
Y TN TE S R TR, BB T LR
Ok AR SRR KA H o SZIR T HIE A I 5% B LA
R IBERAR. AmtEmaEes fsgm, HIEXK
ST SIS E KA T T BIRES, AR L ah A
WK LR YT RO AER AR B L 55 8 A
Bk, AHMAREE whis B ST RO Bk . AR
WO BEIE T N, A R T B 538 7 it
FEAUR R, R 2021 4 2 H MARIKE & 2019 4 [F
WIKT, (HBEE B A Rz, 2020 4 -4 A
KRPUEEF BBV E, TR EIEANZE
770 [, BENE RN S Al 2 A X I AN s
FIHIBE IR, Tz & & e B E L T e s
AR 2, B A bR R BE ) L
AR AT A AT AR K B Ak B g, HL
WEE ARG T H HERE, PR R S5 ATAT R AL T8
re KT AE A5t 55 ST R S5 AL AL B L WAL LE R 4
SR ARG

IHEEE

N F SRR EE R PUE IR R s
B TR, 2018~2020 4 f% 2021 4 1~3 H, A a1 4r)
SEELENL SN 113.26 127G 209.90 127G 208.28

{¢.76/0 18.02 1270, MM, HWEKISE Rk
— A I RO R A TN B FEERYR, IR b
RIS AT SN L ER A BT, o
2020 4F (5 L3l 8 17.52%F1 71.75%.

R 2: NAEERBINGE R AR (L5, %)

B
ez E 39.81 43.58 36.49 9.16
BRIz 8.52 6.85 4,08 1.29
TR 6.05 8.10 6.72 1.71
LyN&ER 4.17 3.39 1.88 0.93
BB 6.94 4,07 5.58 0.93
SR — R T 45.19 14030 14943 3.32
HoA 2.58 361 411 0.68
AR 113.26 209.90  208.28 18.02
HERIEE 35.15 20.76 17.52 50.81
PRERIEE 752 3.26 1.96 7.18
B 5.34 3.86 3.22 9.49
L/Nlma 98 3.69 1.62 0.90 5.18
BB 6.12 1.94 2.68 5.15
S — AT R 39.90 66.84 71.75 18.43
HAth 2.28 1.72 1.97 3.77
At 100.00 100.00  100.00 100.00
A AL S I F B AFEE RSN PSSO KB
AR IS

BORORIR: R4 s E b e

ARMSKR G SRS HEH, WEBRTBAELE
RS HBIIBARY, EERERBES A
HIERX, ARNER—ENEEZLEN

2\ ) B A8 AT 5 E BT A R IR
BT, WEREM, PUELIEMERTTEF
TR SR T BN I BRI T BUR R
TR TIT Rk Sl 8 3 R R 224 4 I BT AR 3R A 4 A )
FHN R TE A B W H % 4. AR 25 LIH
H, DRIIFIE ASE — AT H 5 A8 LU 294 70%,
T SHITH SRS HBIZ N 50%, TR MR
g T T S AR DY B I H R AR AR G L 4R
40%~50%, S5 HARYITII BRI . thah, TP
MIEERIH 94, BUFDMEM BB RTEANZ R
TR, A BRI AR RIE,
HER B RS E T A T T AR . R
2021 4 3 AR, ARFLHAFEUFIE b 12
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He, HUAEA T 439.58 12T

Coe T H 7, #E 2021 £ 3 AK, A
CLoeR TIRYIE i —. =, =T 1. 2. 3.
5. 6. 7. 8. 9. 10, 1154k, 5 54k Mk 9 5Lk
TS RTY) 385 A HLL 267 NG LR IR O BT
%, FRPEMT 4 548mB. D . RYIEE
vl RIYIZR k45 B AT AR AL

R, #E 2021 4F 3 AR, AnlfE
G AR ZR RS 12 548, 14 54, 13 5413 5

2 ZHIARRE DAL 17 26 (BD), 2R K &1 236.26
NH, BREAT2,386.92 1278, MILECE A S S
1t 1,121.49 1270, ARG 35 BRI W BURAH,
TG AN A B BAT B R SRR R
2021 4 3 AR, ~wlfeihekeks o B B4
567.04 1470, RitSERERTE 612.02 1470, KK
N 1,774.90 1270 [FIIIR, AR LMENH .
BAATE, ARERBHEASIENENR
U, ABASK M TR SRR, ARG —E 1
PR R

R 3: BZE 2021 F 3 ARAFLEEMBEHBEN (AE, Z75)

3 SR 9.28 2020.08~2025.07
5 52k (3 D&Y 5 - KR BE B 2.88 2019.08~2025.08
6 S L 6.13 2018.01~2022.12
6 SE I 4.90 2020.12~2025.12
758 2.45 2020.12~2025.12
8 S 8.02 2019.08~2024.06
8 Sk =1 4.26 2021~2025
11 54— 5.97 2020.08~2025.07
12 54 40.54 2018.01~2022.12
12 54— (dkiE) 8.16 2020.12~2025.12
13 54 22.44 2018.01~2022.12
13 54— (JkiE) 19.30 2020.08~2025.06
13 S (L) 4.47 2020.12~2025.12
14 5% 50.30 2018.01~2022.12
16 54 29.20 2018.01~2023.12
16 54— 9.53 2020.12~2025.12
20 52— 8.43 2016.08~2021.12
&1t 236.26

109.29 4.38 43.71 15.10
39.28 4.08 19.64 0.10
37.95 14.24 37.95 25.00
45.24 0.38 18.00 0.00
28.06 0.04 11.22 0.00
59.81 10.35 29.91 29.91
83.18 0.00 33.27 0.00
61.64 3.98 24.65 0.00

404.44 152.87 202.22 113.55
90.94 1.22 36.38 0.00

229.27 88.39 114.64 95.00

234.31 6.95 93.72 0.00
49.62 0.04 19.85 0.00

401.25 152.44 201.25 158.28

300.21 107.31 150.11 90.10

109.95 1.57 43.98 0.00

102.48 63.78 40.99 40.00

2,386.92 612.02 1,121.49 567.04

BERRIR: AR, TS E R

WEEERATNZLILSS, EEE%REAEM
MECZENEK, SEWAMEERFFHRE
Ft; ARNEERMERNIEE, TERRLERER
RRF; s, RARIEFRIE—ENKBRERES
A FHERIE B % T A R RS E A
A FIARYITT R = S 2B A IR A 7 757, 556
FEHERIZE BB, RIS JIEBITHLR Kt
W ERINIEE RB R NGB RIS BT
EkizE BA — g A mEN, TERAn ks
B SR TR, H 2020 F57 58 gt s,
BEWNHI—EFEE T .

EELH T, #E 2021 £ 3 AR, WYIH

SLHLEE BRI FE 1 54k, 2 54, 3 %5
% 4 SRR 5 SRSk, Hib, B4 5L
HBSRPUESIE (YD FIRAF MTUEE S, H
REHB M AT N TIEE . #WE 2021 4 3 7K,
AT I EEkIZE B A 379.81 A H, k%
BT 262 Ji o o3 7 MUk 2R 3 8 J5 — B (Rl Y (—
B 1) JRTRIZEN, EaiHeE B ATE
AR E, BB WA R 2 N B ik
WA, AN AAF B SRON, #i% 2021 43 A
K, Nalia G4 6 T2k, 8 54—, 10 T4,
2 S =HAM 3 SR I b THRIE E
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R 4: BE 2021 4F 3 HRAFITBIEELRBENL (AR, BE)

ek B
154 B —HIA 7R 40.88
254 I 36.12
2 S =1 W 3.78
354 25— 41.09
35L& 2 FH AR AR 1.45
5 54 B D —R 39.80
5S4 RS —IR 7.65
6 Sk A bR 49.40
755 K — 30.20
8 T —H SEIE -k 12.37
9 54 SCHR— LU R 25.42
9 S PR B — RIS 10.80
10 S A8 H - XU 29.31
11 52k e FH—383k 51.54
=12 379.81

i RENREE P
30 2004.12.28 o
29 2010.12.28 i

3 2020.10.28 2
30 2010.12.28 Er?
1 2020.10.28 2
27 2011.06.28 i
7 2019.09.28 4
27 2020.08.18 &
28 2016.10.28 o
6 2020.10.28 P
22 2016.10.28 4
10 2019.12.08 o
24 2020.08.18 2
18 2016.06.28 &
262

ORRIE: AR, i E e

IEE TR , 2018~2019 4Fifi % H 2k 2k %
%, AFKEMENHYEZESREEK,
2020 SEHE LN I A~ mI R R 1R184T, (Hi
AT NI D849 08 i e H %08 s 358 HAF
HBLKIE . BEEREZ DR, ArEiEE

LTSS AN, ITEERIRYIMER 1 mi A R AL
KT R SE R T 2 A ST R E T
Za MBS EARAE IS, WALR T2 a5
BN, R MBS UE T IR R % e R b
Jiti

R 5: 2018~2020 £ K 2021 5 1~3 A AFIMBRRRIZE BN (FiE2E)

2018 2019 2020
FizhgE WAV 16.37 17.80 13.38 3.94
H¥ygizE (JIAUO 448,50 487.79 365.53 438.04
e HEEE GO 569.67 635.04 705 645.73
ERZE (%) 99.93 99.96 99.97 99.97
EHBN (LoD 39.81 43.66 38.48 10.71
I BPEFSWAGHRZELBESF N, Hrb 2018 (ETH &I E EH N

VORLRIR: AR, i E R

EWMOTIH, EMTEA 2010 4 12 HSLiibk
WHZES, KREAF)E . o FARYERIIN T E 520
RT3 738 S8 ZE A R SRR I A1)
(R K £4[2010]2488 5, SEAT* BAE S BoitA 22417,
el 4 ANBRLIN 2 06; 4 ABR%E 12 AHM, Bl
JURIIRAL 4 N 12 NELE 24 NEERSY, B 1 ouh]
Ferk 6 AH; T 24 AH, 1 oun RN 8 A HL.
BeAh, IR EHEN TR JLE. /e
FERYNE " FF R S AR B S 98 G S A B
Heo HTHAERAI AR PERT, MAERZEM HBUF EH, 2
A RSO N = EARFE R IR R 1 B A K

EE AT, AR HERIEE AR 2 B R
ERFHTIH NJTRA . BEFE A TGS A 2,
YERER /KT, 2018~2020 4 K 2021 4 1~3 H A H]
HERIZE A7 7R 67.46 12.7T. 77.48 147T 77.48
{¢.7CH1 19.14 1278, AFRIFEFZWRANTCIEE s E il
A, HIFEIITTEOT O 2 S A AT A B AN, A
] 3 EAREE I — AT R K BRI R 2 P A
B S T A
AFKRBIFS 55 RESR, KEMERTE, B8
BEERAERS, BRFMYRES, BARERFHEER
BRRFAEZHEIBRK
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AT R T AR IR YR A AIE 1 3 AT
%4k, FESERFBIRINT BN S5 B IR &R
Bl ITIRBRIS RS, RIS, SR
THSEGRI PRk B S BRI T H R s S 208 B
TAE. A FEMERERYITTEUR 5 S8 10 A
RF, Frf EIRERER T 2R IR A ] 10.36%I K47«
JTIRHER IS L RA R THE AT 27.43%0) 1 S iR
PRk AR AR (BURNFRR “FrR2E™D
75.00% ¥ 4y, For o R R AE A W G R R T
Wo TR A BRERIE B WAFFEE TR, HBRF
N, RIS E AR, BRIKTRES .

2019 4F 3 A, A FIALT A FIIRIINER R 1 7
WEHER AR (BURERR R AR, T
AR TTBUR % 0% B I Sk . IRPREkiEg . BRERAX
Aol R IBIRAETH , EhFef . S,
28 TN Bk B B AU AR G B A 587 f Sop 2
TR . IR LA A I A At 2 R
WEMERETFREE : BT AR & TAE)
A IINTF, TGRS EIRS TG, B
RS R . B isE TG, BiRE s s
HRFE.

REHAFBOCREBRINTERZ S Tl
BRSO, AT R E T BUR % T3 R % R
BRERIRVLBOMAT 0T, IR BRBRIRVL B I B Filvt e
et 513.1 1270, HARIIBH BT 213.7 1476, BE
S IRYITT BURSH . BT IR BB A YD Bt
BHRPRGME, LRI T@%, #E
2021 4 3 H R A AR SO B 2 8

Ubah, #Z 2021 4 3 AR, KRB
TARLANIH, BFEHEZERWPREE (Hlig%E
HU/E%U\ FESER IR PR AT 2 2 S B TRRIR
b= KB S22k IR EIBR . IRk, IR H it
SRR 1,931.63 1270, O 12.39 1270, H R
SRR E (WU EATEED T 2020 46 H 29

HITT, S5 113.17 1278, W B A ) %
1 5% 5006, 1 H AT H 2R WI# B LA

#6: BE 202143 H*"?Eﬁ&?ﬂﬁ%‘%ﬁ%%/ﬁ A

BTN S T P

FESEIRPr I EE (AL

A 152 2020~2024 113.17
Tl 7 VR 3 s I g 2

i 23.42 2021~2025 146.30  0.72
RIS 86.2 2021~2025 509.04 1.69
YASEIN L FE 40.1 2021~2025 23375  0.87
R AIR PR 137.3  2021~2025 44427  2.26
TRk 1294 2021~2025 48510  1.70
it 431.62 1,931.63 12.39

VE: RIPRRIK 4K 86.2 AH, TWIEE T4 EFBBKY 693 &
H,
BOREAE -
DNEFFEF LS Pl EERL SRl S St
FHRRATEN K, HAFREWBANE—EHT

N F] BEIRFF RO 55 H A 5 o m) Rk R AR
IRER L2 A A AT TR A R T 25 0
FME BEIR AT R T A E], A OGRN 2
FLFEEDV = SR S R . EERI
FAGRUN,  ZE sl Bt me L B IR U N R AT St
BT S . XA B B IR S ot A
TR45, ARE TN NSG 3 R 5 2R AR SN
FRMRRE ST, WS RIERA R 3EE
1PNl VNG

A GHEIT RO S AR G, TR B %
IKTHITE 60%LL 1. #Z 2021 4F 3 H A, REkRE
A H RTE 20 AN R Rl as e, RT3 AR
Bl BBhR&S, &EMRL 16 7K. iR
BRI AT G A A AL, Mok b sl AT i AR X R
X3 XA RS, H s s E Ry
WE . WAL 20 MHH, FFRIEMRZ 21
JiF Ik

ﬁ%ﬁ%b%ﬁ%&@ﬁ%?%%ﬁﬂﬁ%
INAT NS, HENESEHE KRR, BE/ME, Mk
FBHEKE @K E S 4 ANTH , i;ﬁﬁAzzﬁ
K. IREREIEHREA 9 SR ERER % . 220 M
Ryl TS ATAR . BT R AR KIS
74 DA 511 54 1) A R B ZE SRR T PR

AL S D el St

gy e
HAE
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FLF) 5 F A E R L) A LR B 5 B4 R
Gt BENLE K B BB WiFi k55 TR . that,
TRRFD IEE L 2R BT SRR RS
FEEE, CIEMEER. BEBEH KA NS R, A
22021 4 3 AR, &E M 5.8 /i FJiK, 3506
[F] 5 o

A F A B 55 4 B A mHR RN K
H, FEA Tk L R SE A I E . PRk
Yl B YIRS Al B R — 20 i, 2RI
Js R ¥ e TR AR v A i Al (ol B
)0 TR AR K I a5l 48 B EN
Folb, WA RHVERZE S R SR -GS A
TRBEGs . kA s JREIRSS L. H Ak
K&, RS TR RN AR uE . FE
BTN L G A IR AL 18 B A LRSS s [RImS 7R 4H
T I8 E Mk 2R 2R T G b T R b T I
HRARSS s st i T, IR AR AR BATH R
WS B AE &S EIE, AR
VIR, H TSR A B 5K [
TesdEl CLigED SEPYAS 2 =R R 5 T E Ak
EH RPN EE RS R EE R AR A TR
EHAG TAEEEE, % 2021 4 3 AK, Pl
B CIA 1,288 J3°F 5K . 2018~2020 4 % 2021
fE1~3 H, AR BRI 4.17 1276 3.39
{256 1.88 12761 0.93 1278, WNZE FRFEE AR
WY = RS B IR IR, A S5 po SIS
NFERPERIN, A F DA THEHE AT EL

2 A B T 5% 3 B A ] T BOR B
5, EEAFEHE. A, TIASEEKGEER
TR LA S5 S A TR - 2018~2020 4F K 2021 4
1~3 H, 2w BB R 5l SL IO 6.94 1273
4.07 127G+ 5.58 1Z7CAH1 0.93 127C, 2019 4E[FIELF
P 41.35%, FE RN E D .

BT B B A BT PUESSIE . AR
FERMF. Rk, @M TRER TR TR, 1%

BB, AT WES S AREIE. Ak, &5
F AR A5 2 A, TRE H Y & 55 3 20
LA, WSSEE RIF. TEk, WEIHRE R
THHE TERYIBAL R IR RE . R5EKE . R
MR B WAk 2 R AR AR A TR . IR R Tk X
TR A b BRI AR FH A 45 AR A 4 e v
DA FE . 2018~2020 4 K 2021 4F 1~3 H, 1
OSB3 I et & [F] 1,314 4. 1,134 477, 845
AN 175 43, [FIRIA RS 405 704 10.80 147G
17.72 1276+ 12.42 AZ76H1 1.71 427G

S — LT & SHE R AR MRS KRR,
A RIREER R IR IZE R R GER B R 47 B RS
#, BEARERTERS, FE—ENHREIHE
5, Bzl 5 2 RSB RN B 455
®l, BR—ERME

A T ZEHRIRER B A7 B 3k — AT R T H
A R R s B B, T E S I H AR K
WH, AwRWAL T H A A 55T BARTH I K
WA T, WRERYIHE AT E brR A PR A
(fRiFR “ArgEEbR”, RAFEEFAFD. HIIH
BHIE 5 IF R A PR AT CRTAR “BAE AT 7, AF]
S 50%) IRYIHER A R B R A PR A A
CTRIRR “URERIERE”, AFIFEELE] 51%) IR
BIRHE BT R BAH R A (RIFR “IRETTRE”, AT
R LL] 51%), FIRTHH A w3 RS B E .

S — AT R AR BRI R B AR
I H RIS TER . BT E 5
TAE, I Ak b s R P e B, DA
Bk b 5 S eIl ) M R O T S M
S = AR AES YNEIN & O S S PNIILT
B, Horb 2019 20l 5RO A LEIE K 210.47%, 3=
LR H BB ISR H 82, Itk 75 H 45
TR 2020 A R IRRRFEUR A S T3S,
NI AR A RET
R 7: AFEBR—EIT R FEE FERITR B FIER

et F AT, TR 40 % AR i 300 AR R 7R
IR, I FAT T 7 AR : PANTROR AT R =
WWW.CCXi.com.cn 14 2021 FEEEIRYITE & A PR A 545 Rk &



gsg}ﬂmméﬁﬁ
CCXI

China Chengxin International Credit Rating Co.,Ltd.

2| SN A R AT ek K IR AN 58.66 73T J7K . 39.85 77
3 TR b i L R A B A 5

SZ T, SZ T ST, 3 D APAN
. R A A ] o 7K 93.94 F5 7K AN 0 J3F 5 K . T AR A
5 VR Hb B v 8 R SR AT PR A X YR E R, BT R E AR R RSt
6 VR T3 R R AT PR A 7 ¥

BEREH

K 8: AFIVEAEMIT RS B R E R
z7s. FFHK)

2021 £E

PORKUR: A FHRAE, il b

N0 Sl SO E N /AT B! R N o - ]
Wb i E R R B A BT RASEIT A,
EAEIFRIUH i 2 ml% I 5F BRI 2 . A 7]

X e e o Lt e fﬁiﬁ%@%ﬁﬁ 11831 10652 14170 880
ot 3 E R T AR YT E R ARR R BUMAE TE BB
, _ T LA 51.11 0 158.13 26.61
7S R JNF D /A
i ER AR BATHIBEE. p— 55 66 2085 0300 ;
ARV K AR SRS, AN F RS — 1k G SR 20.02 21.30 29.76 14.54
SZBRA 130.00 135.05 171.06 116.95

WFF RN 55 T HITERINTE, K NEEE.
W AEL B WESZ RS T — R
Rk 2L M R BUR S R R, A
T H R SR TAGBLIk B8R, 2018~2020 4 K&
2021 4F 1~3 H AR T #4358 51.11 )i F 7
K. 0 Pk, 158.13 JiF KM 26.61 Ji Vi

GORIRIE: AR, k(s E e

T H 5E T, A REE =4 — 3 25% T
TH B)ETHRI SR 152.38 J3- 175K, B 135
Sy BRI, HAR T 8585 3 U, 78 91%~100%
Z 185 I H [R5 EE LR 98%~100%2 [a], [BIZKIE KL
RAf.
£ 9: 2018~2020 £ K& 2021 4E 1~-3 A A F EB LR THR—AEUFRIMEER (Jizt. FHK)

i F MUENE | Ritems| #% | EK
T R b1 P58
AT AR %3] - i

A E

VEWSR S IR T . YN R L X B Al . )
R - £ i 95,295 58,244 218,658  100%  100%
e Rl %wmﬂ%%ﬂﬁ st PRI e 5 DX A 355,300 322,000 919,321 98% 98%
— PR ]
ATHERFAC 10 VRIS RIE L RN RTEAEX
= 2 434 292,02 100% 100%
R AT £ e~ 50,288 95,43 92,025 00% 00%
ROMERTAR 9 5 IRYITT Ak AL A o AN AT EX . .
sk A et B B 2R 78,320 159,653 730,924 96%  100%
RO 8 5 IRV Ak AL A N AN AT IEX
sk A H PAYN - 118,907 144,639 SES3 EES; SES3
o 4% bl w%ﬁiﬁ%@ﬁ et YT O 180,200 110,300 359,429  100%  100%
W EIITTRLEE RS Rk, A
3'7«i A
D R ATRAT AN T I 1L X 393,800 277,494 624,443 100% 100%
Eih Rl VIR j’
ot | PRl ies I VR RE L X 233,900 97,800 B AR A
PN PR ]
N o
R E W KE %Wﬁiif.ﬁ VAYN PRYIN T AR H X 395,139 115,800 EES3 =SS kS
TCRE R 45 0 %Wﬁiﬁfﬁﬁ PAYN N4 YT A IX 325,389 142,400 749,408 91% 100%
=278 2,226,538 1,523,764 3,894,208

ORISR ARG, P E e

B 2021 4 3 AR, Awu— IRl
FAEEIH GRSt BT A sl — 14

RS NI EX S TE i) S N SN S I N E I
AR AR T, FEETH RIS AR &1
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{/—r
72}

I
=

114 1,127.32 1275,

A 2021 £ 3 HoR, Bit#EE&%4 N 623.11 12

T H A 7R

i =44

It B 25

& 10: #ZE 2021 4F 3 AR A FAFERER AT RIE Bl Uz, Pk

i -5

TG, AKAE 504.21 L TCHIER S E R,

RBICaF YT EE R VIY/NN WY 2014.10-
o A il SO 20221 600,000.00 153.00  110.05 232 182 091
Bk AL YIS
HIVEEAR AL PRIIMEREEE | | s 2015.9-
B @E&fﬁ%A Eipi=] 202512 1,278,090.00 433.00 179.08 722 1328 19.68
: FHIX
Ere Rl .
X AR REE (Ee. A Wl 2017.4-
Bk — - : : . : :
ﬁlé.zx fA GREARAT Ampl MUK 20214 741,356.00 176.00 105.15 1024 1364 13.24
HWERICIER YT HARE HYIME 2014.9-
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“ /NI IEED s LA DY 1, TIE A AL
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TARNFREE

AFBEY T HERS. BFEE RENLE
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H o GERYINT B B et m] s AR B sFIm
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—ZEI SR, o 2018 FEHHE R 2019 4EH
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DTS 2021 4E 1~3 A, AFSELIEN AR
18.02 12.7¢, W LAEFIMIEK: 8.67 12 7C-

BFZEIE, WSS R, &) ek & gk
HIZENL SN T8RS, BREIEE BAR
FHINZ H B 1R I8 E WIS AF e, I8
FERRZEE FFGEH . A TSI R K&
FEIRH RO 55 B B RF LR B = /KF, 2019 4FHF
R H S5 F RN BB K HES) A 7] 24 R B R %K
RG2S 31.90%, B& H & A BN LEE 1Y
AW B, A FBARERZ K IMRF K&
2021 4 1~3 H, AFIENEFHR N-32.45%, FE
RO R I H A AT RSN T EL

3 12: JEERA T EERKEFIE %)
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WP e, it 2018~2020 4E & 2021 4 1~3
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KRB YR = KT

£ 13: IEAERA A BRI SRR (L7
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HUVGE® & BHRAS, HARREIHT
HAIRFFIE 30%LA b, J& A A B 7= 1) o 32 B A BT

WWW.CCXi.com.cn

18

2021 FERIN T o BRI IR 24 =) 5 VR &5

AN



gsg}ﬂmméﬁﬁ
CCXI

China Chengxin International Credit Rating Co.,Ltd.
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Gl M. A E AR A E A AT LK 7. 9.
11 SR AT T AR I H W BUR 3  N EARN f75
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SEE NPT 5394 21320 -106.57 49.96
ARG Bt -196.17 -347.91 -392.55 -124.06
B R RE 3 e 90.05 13041 52595 154.54
ALY 325 o4 A
%j){ﬁzﬂ{?fﬂﬁﬁd‘%fm% 0.08 028 -0.09
éjg(f)zsﬁ@fmﬁﬁ/%u%i 10 il e A
JBARSIEBITDA (X) 5.35 4.40 7.27
E<B)|<T)DA FI S8 w5 AL 4.04 s 0
WM EEMGE (O 0.79 0.67 084 072

BERRIR: AR SR, PIE R

RERIMBRIEEBHNBERHBENRKEZRAR
M HE, IMERORERER, ZRET~HH
®

fiit 2% B> 41 J7 1, -~ W) 2021 4F 4~12 .2022
ML 2023 4R, 2024 4R R UL JE BB 55 A
164.75 127G 294.32 {Z.7G 342.59 1Z.76F1 589.99 12,
TG, AF] 2022 A J LUG B 55 BIHARUBAR X HOR .

R 17: BZE 2021 4 3 AR AFFHEEHABHR

21|t (R] 2021.4~12 | 2022 2023

FIHALA (1270 164.75 29432 34259 589.99

BRI A RRAL, S E R

SHAME T, #E 2021 4F 3 HR, AnlN
P o o AR N 1A ER AT $2 At H 4R DR R AR R BTN
50.26 /47T, i EAA AT L E N 1.70%.

BATHRAZ T, AR 58 REMIIREE TR
FIEVERR, A 2021 4F 3 AR, AFFRIK
WATRAG G 3,276.25 1470, WAL FH A5 R0
N 2,476.04 12.7¢.

HE 2021 4 3 AKX, AT ZREKENE
A1 1,169.03 Ji oG, HA A2 BRI E L) LRAIE 4R
4E¥ 4 1,048.05 Jioc, FHTEFERA I [E 2 %57 120.98
HiTGo

IbAk, #ZE 2021 4F 3 AR, ARAEJLE R
AN REHEIT 1,000 3700 AR PR AT
W, FEANEEIT A TEEEERETS5%M,
SRR BERIR S Z MR R Sy . R ERER I,
W& TG T2 4.32 1270, SIAREG=ILLE
0.15%, HHAE [l Broks e 42 567 F 00k f IRl
Xf oy A GEE A R o

ARG BAFBR: RIS R (BLE
F#RE), #iE 2021 425 J1 18 H, AFFTAHRK
BHRREA . IR, R IUER SCAA G AR
SRR RIEATTEORNE R, BERE AR,
NAENIF T T L

SMNERZ F¥

P RMEF RN T 3AE 328 FiE B0 i FE IR N
BEXF, AEFRNHEEPEZERBARS
MEEEEFRR, Rk ES=EHITAR
HE, ERYIHHUEE, RETRIHBRNSE
NXFF

FEBCR SR 5T RINTTBURE 1 BRI
Ik T A A 2 DU s o) (2017~2022 D),
FEHE 2 e T H AR D9 AR oKk — Bt K PRI
BER O 5 T AE A FIE SR R R, “HuER
+Pb” R RSO IRIF AT, A7 R Bk E e
AR TR« IO BOR . BUB W E I AR I,
CARIITTPIE @ 5 B) CHEANSLERR . @R
RIT7 S0 G AR AL SRR E B S, N A
JR SRS T FEBLE T RAF 5Lt .

FEFEFENTTH, RINTTEUR G L R A
X, FRHEHAEN BT R, KRR 2 Lt
TEANLT], AFEASE A3 UL EEG 5. Bi%E 2021
3 AR, AT CIREBUMEN H BTk 12 B,
TR LT 439.58 27T, 2 ) 3RAS LML AL T
BRUTER, HIRHBAML TN 230X, BARKH
FHEZSE], A FE F ik b 56 2 A AT i I —
AT, ATHE R o S T v St gz el
FrE AR Bk 1, AT SEI B B 1 4 P4

WWW.CCXi.com.cn

21

2021 FERIN T o BRI IR 24 =) 5 VR &5



@, OIS ENR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

TETH BEARG 7T, IRYNPIE RS 8 — B0 H 5t
KRG HHIZH 70%, —. =W H TS EIZ2H
50%, VYT H 55 A< EL 1 200 40%~50%, B H 5
AL BIEE, BEARGHR 1 IR M BORE B
BB RAF, S w MBI H 5% iR T 5
BT JISCRERILREE

BRKE, ARWENERIITEE B @ IE
BMEETM, FBOE. RN THRASS
J7 AR 3] T IRYITTBUR R ISR, 8 ml BEAR SR,
S e IR -

RS

LR PR, TR FE bR E R YI T Bk S A
PR R BB HSEH N AAA, PFIRENEEE .

WWW.CCXi.com.cn

22

2021 FERIN T o BRI IR 24 =) 5 VR &5

' _aleaT Ty |

| =



@, DIkSER
cCXl China Chengxin International Credit Rating Co.,Ltd.

FigiE E PR TR ek R E F R A B R R PR R HE

REEFTFEFIAEE TR ER, R ETF R ZETF R KA 2t
ITIRERTE

BNBABETFEAZNTFRATRPANERNEZHT2BRE RN, &
NEREFETNREFRAN AN EFERE . FEREAMAER TR ELK
EF R HERFRNEAEN, MAMBEmBE NG, FREMERTA, KA F
Kpt 2 F AT LR E LR E T, AR ZEFRHAT N, # 2T ENE
RERHTRHE, ARBEETERATHE.

WWW.CCXi.com.cn 23 2021 4 FEVRYITT MR A A1 A BR A =5 PR

D |

~

| T



g%}mmgﬁﬁ
cCXl China Chengxin International Credit Rating Co.,Ltd.

Bit— RN T 1b Sk SR B PR 2 R BRI I B R LH AR B (B = 2021 £ 3 AR)

YN REUF EAT 5~ IR R~

l 100%

BRI kG AT IR 2 =]

IR BE F 02 N I HEFII

BN B R T e A PR A 7 3l il B 100
TN R A BR A sl sl L/NA=¢: 100
RN bk =5 A B PR A sl I B AL E 80
TRk TRE B WA PR A F] Sl sl THREEH) 100
RNk 7 ¥ [ B e e A BR A ) N I BB, By sk IR S 100
BT R B R A PR A Sl sl S5 R 51
RN VBB 5% 55 R e A BR A 7 sl sl AT a Y 51
RN RS 35 FE M LA BRSTAE A W BRIEM LT PBRIEMR LT Hukis B B 100
RYNPma 2k EE A PR A ) I I B AL @ 75
TRINTH Hb Ak w7 A PR A ] AT YT Al B ) 100
RO 150 0% 2 e 2 [ A R A &) wYNT wYNT ERERIE 100
BRIk B 98 W W A B A 7 HEIYIT YT BB AT E 100
YN PRZ E HE B R A 7] I I B AL @ 100
RISk 1B A PR ) I YN HUEASE 100
DRIk B4 B R A 7] I wYNT Pt = IR 100
TRYNTHERER D 5 S 1 5 A PR A ] HEIYIT YT BB AT E 100
RINTHIRER D W B IR A H RN I HIE AT 100
YNTHRER D TS IA EHA PR A =] AT YT BB AT E 100
TYNTIRER D = M0 B A PR A 7] I I B AL @ 100
TN+ = SR uE T B R A I YN HUEASE 51
RN @AM 2 5 S BIHBR A # I I ok 100
TR Hb I 20 o 248 A B A R 2 YT lls) ] A 55

2 FL AR Bk 4 B0 BT Al B

WWW.CCXi.com.cn 24 2021 4 FEVRYITT MR A A1 A BR A =5 PR

Rt



N0 BYH-2

RRREE2

HHIEUE-D

China Chengxin International Credit Rating Co.,Ltd.

HEfi 2

SRR 8-

EEEo

B4R E2

Ylltthk SR AER

P

i

SUREIEE-D

<REEES2

R S2LE R /<R <

R

i

sE0
CCcXl

=1

IREER M

B2 < A RS R 0

Qo

==%
=]

VPR

NEME

=]

2021 A FERYITT kAR A A TR

25

AGIE S

BRI

WWW.CCXi.com.cn

7%



@ ik @R
CCXI China Chengxin International Credit Rating Co.,Ltd

Bt —: RINTRKEAFIRLAMSHELETRER (§HOR)

W5 5E (Bb: Figm) \ 2018 2019 2020 2021.3
"% 1,250,354.22 1,210,779.40 1,476,850.85 2,280,364.75
ISR 94,422.10 74,659.85 110,961.19 117,131.16
HoAth R 737,193.34 881,763.08 854,451.37 856,164.42
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