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HF, ZEGTAAERBRAKREMEREAINFEFEZ W, HRF SRR LELE; RE R B FOK 4t &
ROBERLRS, BEFREALRFE-RREAH, LA IBMALEAT; BAREFLRY RFREEFEE
ERZEEANEREELHERLEFHNEHREERS, RPN FRERA L oagK. FRRHE
MAEFHERER, NTEEAWNETEFHRAALE. FoXF, KEFE T T EEHE20204 4 & IF
— S TATEA, EEFRHBOREE— B E L3z F & B Z 58 A H 2
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AETHRANAME KL BALERREIHEEK, FH20195F2 X FHE CFeRP) HRRAEFZE
13.9%. NBHEEMKF, 201948 —, =, ==L EF 4 A1 K10.3%. 17.4%F12.8%; 448 F, 20194
RET T % FIEK17.9%, Eahik ik KK 13.6%, &3 A FE L% F I K36.5%, kst H X % %
#K15.7%.

HEEARHRETEFRRNEED A, 2019F, B TRRTHREFR, ANHEFREL, YFRZ
TIRFUA T A2 H % BT E LI K8.9%, RETLWERALT LE KN H42,404TIA, HEHEK, A
RAREFAEN I — SR QLT &0 BFERUAFETE R, HEE & EFEX T AR
AHFERRETURA LA THEER NGRS LR, RETHEAEFTLH—FF A,

2019 KETAN R H Y O E TATAR, S o BEH7,346.031270, #EH-9.1%, He&, 20194 % 0
4,328.2217. 70, TH11.2%; H ©3,017.8112. 75, T45.9%., ¥ 5 4449 77 d, 20194 —#& W 5% H 0 1,577.9712. 7T,
WK14%; T W5 E 01271441770, T[410.9%.,

PR ERIAY, 2019F RZTEFETRFAEGERN,; FULEmdt—Fht, UeBRELHZTHE =
Pl XHE A FE AR HRMAEF N REGF L RNE R ] LR LM EERAERBEE L, & TR
HATET; B ARESLRA RS mpdtdlE il #8, BERIART T,
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ANHFRF; MBAFRKEZS RN, BARERREATHERR

20194, R — M A ETRH YN 2,410,251 70, #4518 H14.4%. K#ET EAFE LA 568 5 0y bR
PR KB B, 201946, RETHEHFIFIH ML, — AL, ZKF . HERE U A F—H03
BHBETHMAL, RAMEERER, GREMEREEREE, WBHRAZAT — 28K, 20194, REH
HXFEAMSVEE, FRBAFE R ILRAR S, GERERN & B EFr977.15% T & £67.80%;
20194, REWAWHMEHM . S FTEHN AR = AR A2 7] 52 A Bk N 728.3012 7T, 323.7812 7T
F196.4712. 70, RBBBNNEEM K, RET TRBAX FEEH XN BCE KR, 20194 5= # 5 X LI
— R ETNERANS02.712 70, RERMEHFXMBE AR R, Hag XM BEE 7 4%,

China Chengxin International Credit Rating Co.,Ltd.

% 1: 2017~2019 4 REwW WBMAM R (270

. UNE ST EA PN 2,310.36 893.35 2,106.19 864.87 2,410.25 1,140.61
B AN 1,229.50 364.47 1,160.45 452.33 1,430.79 418.86
EELAZERN 17.32 12.32 19.52 10.32 32.11 10.30

HHFIR: KETIY B3

VB I T E, 2019 4 RET— A ETE L 3,508.71 12T, 2018 4 FF+ 13.0%, —F @, BT
RETENREREERE, REIXHEEW; 7 FEAETHIHFERL L KE, ¥HEARALHEZHE
HhlbmELH, NERXHME LE, 2019 FRET—RAETEIE PRI HR I EH . L2 RERR
W HE I TR IHUR ARSI A B, & gAY 21.41%. 15.69%. 13.31%.
6.90%F 6.45%

REWEH S YL NRE, PRESIA S TAH LMK, 2019 £+ R BR LA AR
¥ 524.49 1270, 2019 4 K& 7 &t X W A #5 AT % 445.22 1278, /1B R Bk, WBUHERS A4 R £ DL
—MEEBEIAAE, TEATHSRERg L, KEIEEE, TS, TAERS 27BN R
fZ,

2019 4, REWHRFEESKAA 143079 07T, b EFHEK 233%, HFEARLMEFAHEILRAR
1,361.38 1270, k7 38.1%, HHFHEE S WAL E N 95.15%. 2019 4, REWRFHE L T H 4 2,275.13
e, TERATHSHRI Y. BAEESGVAGZEH =T ENAEBREDH; BRETAT = L4
e B A A R AR S R R, B UR G KA A P R LR A, TR AR ok — BRE [A) R T U B X B R
O\ B AR R R 4

HRFBITH (RETTREAVERFARGRAETELTAE) (FM #[2019]160 ), M 2020 £F 4, K#
WL E F T B E I FE R 23% Pl B R R A E; BRRXTER R R, SEAFEW
R A SEIA R AR LN, REILRA B2 FZE RS 2019 £, RETEARAEZERAN
P11 17T, BARAZERNREAELK, TEZH,EAALAEAEE. HHK, BFRAEEK
mAE. dbt, REWTAEEAASVFVEMAELEGER, XHEFLVREGMAFRE, RAEFEALR
mREEM, FHARGERKAREE W, 2019 FAWNLEK, FEFEAZERA TR ETH AL EEN
A, FFERS LA, 2019 £, KETERRALZE LN 3111 1278, 2019 gk
FEREASV AL FENMEAE EFAATE, 2019 FLHEA SV K AL EN 2147 12T,
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PR EFRIA N, 2019 4 RET AR MBI RN B SRS, MRELEFTEE BREELK
NEK B, FENRET B LR AR EA T AZE RN E AR A REALERKA R M
MEF R EZ S R, B REMKELTREL .

3. A

019F XRETERMERBAFEK, ERFEEENFKR, BABFESFRAELETE; GEHERNEHE
hAEe; EXRECREARSEARATRELEK

RIE R ET KR W 3E E %k B, 2019 £k, REWERGELEELH N 4,959.30 1270, & 2018 4 K3 in
21.60%, 1K T2 E %P 7 4 IR %1 5,054.13 1270, # Z 2019 F )k, RETH FBEFAFRE (RETF
W& 44 %1IGDP) % 35.16%.

IWHAFEE, BRE 2019 FJE, BT ERERT A 4,956.76 27T, SHE5AFEILEH 99.95%. M#E4
HrEKE, i%m%ﬁ&%& B3ttt AAERFAABRPELNFUETE I, BIFHARET 7 E 5
HEXRENTE, #—PHERAEFRALSFLLE. £ ZE 2019 K, NBHRGHLHLEMEE, 24
Hifn 3 £ H 45 %ﬁsmw@n@Mﬂmmm WHE, RETHT YRS EFAAEELEST KA

ARERE, BE 2019 F)8, RETARBKIFRFS 25N 1,744.36 1070, & 42T 35.17%; XEBFHH
KA A 312494 77T, E42TH 64.83%., HTHSBERMAE R —EWEREN, FERMRFAL
REEAFE I, 2019 £, REFTEHRESEEH 118170 27T, 2B LATH TR R AR BH, K
JiE 5 410 AER 300.76 12,70, HF 42 E BUR 67 4 282.69 127 .

k2: RE2019 £ RERETEFREIEN
bt A% R %

K (L70) HE (%) K| (fZ70) HE (%) KB (L) HE (%)

3 77 B 7 54 AR 4,959.30 21.60 1,744.36 13.84 3,214.94 26.27
H: BURGF 4,956.76 22.15 1,742.10 14.53 3,214.66 26.71

HHFIR: KETIHE P

RAEHEMEFELCREFT, RETE, TRAGEEARRERFEETE, TENELTERNER
FEBEMNE, PREAERSFEE; 2WEIBRFRFEALEENF, HAX S BUFm L #TE; A
EBRREETREE, NFRBFEHIE; LHEFRFRALE, "HBRFRFFETEURBLER
FREM 2B, RERENANEAFEANAFTERELEST B ERSEENF, XEBXLEFERS.

FREFE S W, RETERFAHRMCER MY RE, 2019 FLUK, REFLRTEEAR SN R E
AEREERK, FOTFIAK S 208 1070, Mg RETELKRENES RN, TitE—REE LHRARE
TEAAFOREMEA S, BEEFAANURATEBE, HBFRFETRARENE.

PR EERAN, 2019 FRETRFGSFLTE MK, EHERTRARA, BLEATA. EREHR
F R 7 5 R A T H R AR B B AR E RS T, REWHF N &R,

4. RIFHE
RERANBFIEERI R R RENGFRERRLF B RRETHER LA RENE
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RETUREQHFARB T, UEHPERRANF, WA —KEH* N E, EHREHEEER, REEF
&K E, EARIFIEBEKRATEER TR, HATHEA 21, FFB“—H =" %¥E. 2019
F5H, REWRMEN K (RETARBT AT & L<EF IR T BUHAM TR —#AT B 7 F TR Z>0
gu) GEBA[2019]155), RHE “—F =7 FHF EREHEF, RETEHI2TUTRF T F I, AESTE
SR THERERATHIFTER, B, FERN “ER” REFE, RETH—FBHE. TK. 6HFK
$MEED, ARXAAR—FEBEFRIFEGT LT . 2 EHETERAE FUEETE ., #*BFRE4
BNERF,
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RETRFREHEBELTRS R, 5 REFREATRARRIF, 20194, REWE BT ML, BEHHKEHR
. BRARE TG EHATFNESMH . THRAEMXHLT86MH. FAT, KFMiE. BLXY. RERES
FHEEEATWRA, 20194, RETHEEMRBAN SR SFHEREAMET, RFNERELAEESD
20184F F791.3% %% F+ £98.2%; & KK 5 H AR £ H1,40214, HEAEE HT5%.,

PR BRI, KE T A AR T ER e A A 8 BURA T | £k R e, JFRBESE AN, AIE K
BEWERSBIFMS e R RRNE 7, RREEEA. 6. SR EFIE; F R B
THEAERBRERATTEN, BUILEBARBAKIFERIHEREE,

5. Sk H
FARNEENEF B IEREHA, EBEEREREFRBEFH IR

—RERMTRETHNEEMMLETREAT, BWSEERBRBNIE, REEARZSBH. R
TEFENAEETZ —, B L7, eEETERRT. REFKRETE, 4&FEH Lt
Bt AN, LA ERMERCR, 2RAIFZETEX., FEGF L FO, T AR ERIEHF SN TN+
N, EE R R EA A ER AL, RETE S A A RBEOEF MM BEN  REF+ Z L AR S,
RETEREHHHERAL, REEBRAAR. B A ZRBRKER., XA TRRER, “—H— %
B, ERFRIT AR A AE R &, ZEBET A,

“RFRBFEZENRREALT T RETAANXR. RETELARTHESRELSSR, £HEHRAY
REZR BRI, REEFRNAN (RTEILE WA ZWXBRPELRFTNFGEL), i REA
KOG AR EERTHLE, N TREEREERTHT I EXHEHX T O ERRLSL T T & ENT,
MRERARNX BRI PBRARAEA, REFTRRROEXEANER T AL RE. EEFRLRLT
B, RETHBLLTREFRNE, i, BEFRXAEFRMHENE - NMEXEREWHTK . &
AlelEREETXO R, FREET STBRIFRZLED HRARAT, ZEHRAMERET RiER
ERIFHIFA

AR BRER AR 5 R IL 4 AT

FEFETE HERN

RETRIFWH “20K 22”7 +RIARIF TR EEN R X RRERTFERERHERET H0.9012 Tt # %
SFWOTOCTREE R EEWE A RREFL RN R K EE L TH, 0.2012 7018 % F 28 32 i 3 A 7
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%3: 2020 REWBUR € JM%# (W) FEAERL (771

o SO R R R R
SR AR fgﬁjﬁggf; 7,000 AR IR BT B T
mA%  REEHERER o 20 K42 el 5 H
AT 1) -2020 4R EETHEL P —
= REET (- 2,000 L2 S

YIPFA H0a5 H

HARE: AT I
R =T REA 2 H7
HE—: RERPARERAERRRRGRAKEERTHE
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