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THEH 950 RYTKE 1,600 H,

Xt 7 VPR K A 7] RS v & A SR B A, ST B TR0l 25 IR HE
200948 A MBI CIEHRAT RIS HITEIRHERHE) SEEMEE, T 2020 F 1| BRA (FHAF RGBSR EARENE),
JETF 20205 6 A 1 HERIT.
HEATUESF RATHM S H— D MBEERBELF AN EERBE R, BiTHRE
BT R, INSRBEBEE (P I I A 2 I B e (g ek 0
RACGEZR ATFRAT A WO BLAT HUSE S (087 P vim o, 47 T o i it
WHE. BE%ET 2020 3 A 1 HIEREH.
W@ RIT &M, mEAIRFa R RS ESm, UL TFIE S, FE
MARGI NS, SHERMLEYM, FELETAARELTHEO,
RNELH GESFL) AXER, LHEHAF LR A, B8 XS ALmE:

% B <l 4 ] U ! e o
20085 o SRTRRERAANRRAERI & o, o bPES A 7 AT R RGR I% LLR WIES A 5 B

20198 A 1BIT (@hBEmhRAC 5 st amu y

20194F 12 A BT Gikg5ik)

20202 F  RAEW AT (EREHND

ey GRS S % A A 251
VERLRI: AR 1|6 bR
.‘J.I.’.%ﬁ#é.; A 3 3 4
HRAHES 3 3 3
ENE W RIS MR —, Aa SRy BB HEA 3 4 6
ST, A, VR . e EES RIFEEIEHWFBN (FFEAMAE) 4 9 9 9
PR R 4 5 5 -
LN 2019 FEEUFHR AR E Sk ,
mﬁAﬁT W%g #Aﬂjm mﬁg¢“ AR AT 8 10
ACTISY - SRaN {%%II":\ ?%%':ZIS\ E’ﬂiq&)\\ @‘%UY&] H AR R D) 4
LL TGP AT TS thAl, 2018-2020 4F, 2 AR B T4 6 U
AN EER S IER AT MR Rep BRRTLEEA RS —
o, ¢ X . . . SRl s N A N 2 9 12
BIWITEN A B AA G, NN ERENHFREZ—. =
iy N A PN 2 - - 9
% 4: 2017-2019 $/A\ﬁ1%%ﬂkéﬁ4ﬂkkz T 2017-2018 AEBRENVCON A My 95 114 GEF% 2 il 42 | 55 o it
2017 | 2018 | 2019 D198 Sh0 JEARARMRIE Dy i JF (IRUESR A ) M HESR 28 28 1) o
L4 5 5 4 1455 2019 SERRVIRII AR 1784, JLARHRbRISHN GIA IR 145,
225 </ PRI R I b N T ad v A7 AT 3l
S— p ; . PEREAUT: 1[I Sl D B o A T A
WWW.ccx1.com.cn 10 HEI TR O T 2 10T LNl B A IR AT 2021 11
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@

VFIEIE 5 (Y 5% Vi LR 2 0
WrEEE, A AN, RS

. BRRAT

% T

87%. MWEWRARMBORE, MEE
ﬂ%IE&A%ﬁZ—

Hm 5 ﬁﬂ i) Ew

T 5: 2018-2019 FE K& 2020 E LR EAT EWBRAM R (B4 {47T.

2019

2019 LUK,
TUEFT g, AR SR PO 5T 3 LB &
» FERAFSLOUENWN 34429 {20, FHHEK
Ok F BN
, 2019 FZARFLI ST W

China Chengxin Internationa! Credit Rating Co.,I.td

HREEM, BERELEFETRE 1118 MESAE
27.08%; 3T 5 BAFDLSF N KIESE K, HESH Lt
ETFF20.30 ANE 4> E 23.78%; HAMKARBOZ U
RERE G FTIRES . 2020 45 B4, AR SLIE LK
A 17788 126, HHT 2019 FE&EEWIERAK
51.67%.

%)
2020.1-6

WEER 90.93 38.26 93.24 27.08 49.46 27.81
X 5 KAl 8.26 3.48 81.86 23.78 47.27 26.58
il B A 28.72 12.09 37.06 10.76 21.90 12.31
B HHRIT 32.93 13.86 36.10 10.49 20.66 11.61
B 22.29 9.38 28.47 8.27 17.64 9.91
oAt 54.51 22.94 67.55 19.62 20.95 11.78
Bl A&t 237.65 100.00 344.29 100.00 177.88 100.00
HAh % aliA (54.53) (69.56) (22.04)
ZRBERELRA 183.12 274.72 155.84 =
VE: 2007 AESMTAEET K115 Y 2018 4EH1 2019 4EANF], ARSI,

FORLACIT: WEOLESR, v bR

HEEELEHERNMEEEEY, IRRBANRS oo, AT 2019 F2FM 53.05%, EEWRAT
RBHA; BEHATRMEASMRERESE, LM K58 27.81%.
SKRENTRERT—DTE,; THTHAGORE, SR, ATz P, B RS,
AR SRR, ERREEE, RIBHE o s msem oy, S A4S E L
FREREM, BELSIRNETTER U ELRMS MRS BRALAT R, AR BRI A

TE AL SR T S5 FIEEREML 55, T & A 2L 5%
R El ) EERARIR . —. AR EEESE
AR 1A T R R % 4R 0 A i Y 4 R R 55
FBRMETT R, SRR RSZREIER A RaL
MRSs BRI ARSS . R SRR S5 DA S ) 25 ) B
LR AR BB SR B 95 R 55

2019 FLURIES M 37 FI0R, Nz A Rl FEgkiiib

BEHERIEW, sEEURLS. TREE.
Em‘m%u&mﬁm%ﬁimmw*”@wh,
REZRZMESHE, 2019 FLFELHM E B H
WS 93.24 2.6, FIELIEM 2.55%, FEEMLIR
N E N 27.08%, 88 L 4E B 11LI8 NE4F R
2020 4F R AR SEIV E B HEDILSWON 49.46 12

WWW.CCX1.com.cn
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FasE % . BE 2020 5 6 HAK, AR EEH
WA BB FH GIBRRIRIK D 1,246 Ji -, BEEA]
WK 8.5%, FFUREEFE 2.05 ALIG (AI385), &
YK 11.6%.

£ 6: 2017-2019 LE 5 2020 £F 6 ARZLNWETRIER

_ 2017 2018 2019 | 2020.06

B HHE (50

EPFREERT (om) 837.74 71894 874.64

BREREEXGE (it 10.74 767 1055 7.32
o5 Zx 1 i

BEEEZHETH MW N aTTa

(%)

PERRWT BETESE, TS L A

FE S HRM GRS T, TR A B L
WAL SR, A% IR SR, @STEL “hr
il B0 BEL” AZOMME LR,

RN UEAR e AT 82 ) T Gl BE B 2 ) FRAT 2021 41
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RO RAEL N XSS R SR ERA . 2019
SE, AFAETHERIR LI, 785 KA IE MU
EM, WoRE R AR YE, TR L
FIZ O FERRIR Tt o BEA FE A DX s AT Je P R A 5
H, NFEITEEUEBOCIEX . Wl h RN IX . U
HATHE . e U B % ORI ) T R0 ik
—iRF. Fn, EAARI% LRFRESBANCD,
N FFFEETEE “o WERIM” Futkot ) BB
A eSS e, WRMALWA S & ERE.
P AR PR E U T AR R
WALIRS . 2019 4 “e @M 7 Regsm AL EIAR «
WINVAB LW G TR 5k, i bAaT i
foi s B IR BT o AR e  p) RN AR 55 4
PRFHE LIRSS A1, BhAh, A FRREERT B
RBEH RSEL, @i “e WA FEHHNE
Lo BRIEES A S RIEHIEE RS ThEE,
13 “e WA BRPARRERERA, AR E
FLLIn 1.4 6%, AW E~FE G m 1.9 £.
2020 4 B4R, “e MEIEIET APP BB =ARST B
H k& fE . ETF X Ige, W& 2T R,
H 37 G TER B E LUK I 30%; “e A /7 H
FB EHE AR R AL R ATT I §958 5 RS B 45,
HEBIHLR R B A ELIE K ABIE 10 15, B S E
5] b G L 200% .

SR ST, TEER A R R SRl

RS IE 90 1470, BUFHIEIM 30%; =X
FEmC R ER R Y HBRE R 34 1400, B A
N 24275, BRI AR T 12%. Bk
Gb, AFIRIRETHRE. FER. 205
RIS H B RE &L 28 147C.
WAL T, A F T
R M BRNV5% o T4 SR 1P ) B R A B B R
MRMPMEZ R, KEHLRIT; 2020 4 F¥F
FHRBE AT DI AT =, FFRES

WWW.CCX1.com.cn
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MARIE R 24122 1270, HUMZE T BER & HEE
70%e

RE RS T, 2020 4 FAR4E, BT A
& i35 AT YRR L, o> B R BT R A U AR R
M 14.80%% 479.46 120, BARGERIRIRELB] N
279.14%. [FIRF, AT IR SRR AR R,
BN HE— s 7 B S5 T L 5 (1 103 3 2
2019 fELICK, BEETTIHTIE AR, RERMILE X
3Bt — DR, S HM. R SR
e, BE 2020 6 AK, A REFH AR
Wb 5545 B4 58 369.77 1270, B AR
11.51%, #UEBEL RGN 278.49% . SZUEF2N
A AL 20 S AR R /B G, 2020 4 LPAR
Rl BT b 55 AR AR RGN 1.61% % 849.92 14,
JGo

7. 2017-20194FK 2202046 B AR Z15R
(B {278, %)

_ 2017 2018 2019 2020.06

i 5 S A 48033 34716 41763  479.46
YRR LB 26727 22400 27200  279.14
PR ZE WP A0 1,120.69  556.04  417.87  369.77
JR L {RIE L) 231.56 19531 30000  278.49

GERDRU: ARGUETR, (| A B

BEKRE, EFERA RGNS RGN EE
BT, WHRBMAAHEE; R RIEERR
W RAT AR T2 0% 7 AR e 04 LI gk
B AW K 00 BRI < i B BT R AR 35 HE B
s A S WATE DR T (B, RS
AU NRN N ELR < B b o R AT LA < e R AR R
EAHATRESR, RRR LM SR R 22—
Brlk. KK, ARIHEHE—DIRE LN F R,
SR 55 AR R 2% 2 T 7] i

BT SRR FHEER, RIS SEE
PUTUARRIRE, [T OOl M
LB, dSREZRY ; MR F L SEEBETIA
&, RHMREARE,; HANHBEALST
FHEE; BELAFRITEESEWMRNRLAAHIE
S

PREA TSR IR O3 AT il i M BERE A ) PR AT 2021 A1
AT G-I R
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VB UE SR R AR T 55 3 A 4 A A
fiZFRE R S E AN 5555 . 2020 4F B, ]
ARSI 20.66 12.7C, AH24F 2019 44
FH) 57.22%, EENHRANHH SN 11.61%.

JRAURR B Y55 7T, A ] H& IR X AN AT A 5
FIEN, L5 R0 IS eI AT, HRE
SR RS, EFRAREEAES T
FHPRARERL L, RADIEBATE, HEshiN
i, ERNRAEZS T, A SRR AR
AR A ) SO AR i LG, BB Rl R
AR EAHEE. 2020 4 R4S ER 11 4
BB, HH 16 Bil2fFk: % PO T
H 48 K, FMi% 12 K, SitfEdEEEHEAITLE
=, RATRAHETE ¥ LA R . Fe,
ARERGIBOL SR, FEFERIRBMIR PO T
H20 %K, Ml %E: EFREHR IPO IH 20
K, AT S . I AR A PR

LSE R O A AR AT Sk AL R
BRI B AN 5E B BRI . B SEAEMP R H R E A
H, ATZEBE 1154 AR B A Y
% 247 43035 P 7 R 5 0 T 3 8 7

SR BV S 77 TH, 2019 4F, g E by
Pz O i E E ERER AR AT (LR
PR UGB E PR EABRTTSHILEMR T 49 A PO I
HAN 58 MRAREGIH, HHEFETSHMIE
BT 44 A TPO I F Al 48 AN ERZ T H , B I
P E ATV S B —, A FIREFT NG 3% 56 5L
2 ANFEREEEDE . SR EEREREE R BT
T i A E AR M [ BRAESE E T S A 4E ek
5/ RM PO T H A 3 M EIRFHRLTEDE . 2020 4
W B PR AR S R FFTE B I T S M e Sk b, s
FL5ER 18 AN IPO T H, ASBEN EHFE SR
ITEANL; FIR R DHEE AR SRR O, g
SERG 1 BASERE ETRIMH A 1 B NI R Bl
H.

AR T, TR, AR MBBRIT
AV 4% B DABER R 85 D 1) il 55 F B . BRI

WWW.CCX1.com.cn
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S SS 7 1D, 2020 4 b4 A T 3L 5e kK
WE MG 439 11, FIEHK 44%, BikEARE
#12,259 1278, FIHIEK 26%, ¥ AMEHT
HEZ I VENEG SIS IR SRk (5 2K
wyr CRFEMIA. ARG JESmM L5 S R
TR AEERBMEBAA TS =, Hrhdilk
R S HHE AT —.

BESMESFRL R L ST, BE 2019 R,
HERFR RS 247 BAFRKATIE, AWM
ARHME TR AR BSR4 T, WE [ PR A 2
MASHEES A ERRERIM (RVRIT B
AT B—; EFIN TS, 2019 441 E E bR
LTERL T 4 B R P MR R AT EEN T 3,
MW E R T 2 BB EEAME P I 6F RAT . i
bk, 2019 FHEEEFRILTEMR 20 BB AIIR Rk
%, [FI gk SERFER &) A LTI AU G AL, 1F
TR OR A &) 2 T 3 L KRN A | 537 R AT
WE CEEZ T 2 /LoGhiEgr KATH D 4T
PE RN 2020 4 B2, WEERRR T
f 100 BGEFRRATHUH, AR H A4 G3 mUl
TR RAT A, R E PR B AN AR
SHIT A AP B ER BRI LAZE —FIEE =

FEM 2NV 45 7 TH, 2019 FE24 T 050 AR A
WA AR ST FIRBE, — 7 AR AR & B e i L vl
AT, B EBEAIR R, 53— 77 H E SRR &
FEB R . EAF M FERABIEN 2T
TS . RSN E AN %5 7T, I8 E bR
TN SUEH TR I A%, TEZ RN
FIE5 E JF M5 B A A S 55 e, e AL R
IE B T 5 K T T 32 3 A 7] (Petroleum Group ) 50%
JRACBIE I E Xt FHERFREYR (Kuwait Energy) #i1
FUHEF LFEMERLAE] (Elix Polymers) ¥ I H
o AL, WEHEARAT L) AR BE YR ST HE I T
H, 16 “ 8”7 X5 M7 kesae st —
ARFNIHINTT . SEKE, AFBERITISE
B RAGRIFEREN, GRS IRFFER M T
Tg ), ARG RTEK, ARBATIS £ Tit

TREID UESR BT T I 2 BEBEFE ) PR AT 2021 41
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LTS, S S HRAME, ARAT

BT 55T 52 W5 8 AN T 4 A5 ) 2R o

BRRE, ARRERATLF B AR BURE
FeRL, BErARM S R BRI A T F /7, KA
MR TR BBURBEL 55 JE IR LB I A3 R )
BEo ARBATIVE 2RI TAT AT S, SR a5
FOIMIREB R, EARMAT S I BURA T 53
SRR 23 FI AT Ml 55 R R it R 2T

% “BIEWAN” RIRFREN, EREEAE
A SMBFFR T, BEIERLEHFFERA; L
FAZRMTE, BSERVEIIBIIMEERHER
R, HERNEFBNRLHEK

AR BEFEEEN S T EESERRE . B
HEEMNE EREIR. EEKR, TEFMALN
SRR AT, XTEEATI A T IRIE R, FTAERY
S EAEE . RERSEEMAT IR R .
UL, AFREMIGSE STSHINERT,
BB AR SR, L R AR, RWT R T
FEEHAKT, ARG K, 2019 44 7 %
FEE NS SO S URON 28.47 2T, ALK&
27.74%, %I ") BNV TTER BN 8.27%. 2020
R AR B E L % SIS IR 17.64 12,
76, M T 2019 FEAER 61.94%, X AFEMIK
ANHITTBREA 9.91%, BAFEH] BT 1.64 AN E S s

HEE B E I EE S UHEE LS. Ak
% LTS QDI kS AAIHNLS . Hd&Es
BrE I, WREE R R B i
B BRI EL . BT . BEABRBANERR
REERNIUE, ST, B AR RS
37 (0 B 7 T B IR 55 A A [R] IR Wi 2 SR 2R Y 7= i i
o AR EEITI, EEFE L% T R
B ar 9 T SR E R (MRS I R
i, AR STk bR TR
TP o, AR B RAT IR SRR 2
FUCIC A R RSV 5o [R50 B AR
FUBHIBCRAT BT R AR BC AR BUR, Akt

K

o

;
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BIAR B ARG LB B P B o TR ORI B R 4
BNV ST UL, (Bl E ) B AR . AR 2020 4 6
AR, WEFEEERE = E0MER 2,717 1256, B
NN 5.16%. BAKE, #AE 2020 4 6 AK,
FRE B E AT A, R B AL R
EHENV I HN 775 1476 1,631 1ZI5H1 311
275, FhFEEE S AT 1,866 /47T, B
FAIGIN 33.48%, TEBE/~E M BNBIA 5k
68%. T EZNE BB AMRT, 2020 4 L PFRE
B ST P B A O 8.68 44T, R EL
M 43.87%, HEZATEEDY, SEMLEF)IE 5.2 1478,
Al EEHE G 15%.

R8: 2017-20195K K 202056 A RABER E B EH BN

(B 4278)
2017 2018 2019 2020.06
FEE SR 3,273.17  2,944.43  2,583.74  2,717.00
Heh: £5WFEHE 51347 61138 77260 775.00
ERREEIE 270736 2,171.17  1,506.42  1,631.00
LR EH 5234 16188 30472 311.00
Heb: EZEHMB 90250 1,083.00 1,398.00 1,866.00

PERIAUL: EEIDUESR, bl I B

EEERWE G, BEEEE. SEEEWN
TEWFHEFEHEES (& QDID EHHMLSES. ik
Fa. BEARESNRER S BEEES. #2
2020 F 6 AR, e ERESEHAMBED 3,000
1276, BHFEHIK 13%; HP, AFESFHIBR
N 1,339 1070, BUFERIEK 20%; JEE mEASEM
BN 7791076, BFEVIEK 51%. RN, #EiEHE
S FT3E B & BT R IE R L7 SRR« HAE TR
IR ETFFEMM S 457, 2020 & FHERE
BEE G SRBUE NN 4.98 1278, FIELIEK 50%; 1§
A 1.38 1270, FIHGIGK 44%. A 2020 4 6 H
K, WA R B REE 7,700 146, &
TG 21%; AFESE MBI 4,300 1273,
BRI 26.8%. 2020 F L4, FER AT
ELIIN 19.88 127G, #FIHE 6.28 1470, FHHK
64%.

NGIDISCRNE =Y a N G N E a0
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FEARITTA R HEIE T 5 AE A PR A 7 A
MEG R AAEEAMRAAE S FAF LS EHET
A TR G R FE SR RS . 2019 4, 2
) B 5 R BUAR B 25 AR B 52 e x4 43 BE AR R i
201470, WEATWIE KR TMT. BEIT .
AN g BTRRIRAE 2 AN, YR
WHEL 4 H, FEEE%EEE 20 140, 2020 & F
PR, AFFAFFRBE TSR R TE 14,
W EH 4.66 10, HBHTH (2R 31
N BRES 2R, HilSERES 1610t HE6
HAR, FSEBRAFRZS B HE ML T 246 {47T.

BEohlk 5 T5 T, A AL SO B S FHE S
TSI ORAEIES (MURWEREER 5, B
(R Py 5 b o WO T A 2207 L SMESR T & 4%
BALRIESR A 7], 3R T AW AN B - E B 5%
W, PR BBTE. 8E 2019 4K, BEE
FRIESRBE - BRI 665 (LRI, BAFENIEK
24%,

ERE, AFE BN E A2,
M 555 3 (AN B e R AN 15 B b 6 1 3R T Bl B A
W FWAFT K (BITHERZ “ R HTA” St
<z R B8 7 B MY 55 5 G 0 Rl K B 9l A B 1
I, BEREHCEEAMEE TGS, Bl
RSB D AR RAK, AT B8 PS5 L FF 4
IR T B E BEANFEA LA, EBIE A SE S
ek N PR A AL IR B P AR R
F, FINHENATHE. RIFRPER. A5~
BT TR R, DR R R
SHITES T

B iz AR BRIHHHTE, REBRFW
#; ROXSHENALS, e RS
; MEYARENHRRE, SEECEEIM
W HEERRE; RENB\E—SRELFRRA, 2
BSR bk FELRE

P B Ty S BUR L 55  HE R 4 1 A BRI 4R
REARLEREESMITHIBREHER S KE

www.ccxi.com.cn

g4l EETE. REMA, LR E @R .
TR A BRI RGP S R
WA SR TRART. M, FRNETH
BES RMSFRBONE, KHE R A R &5
HHH RIS, TR ARG IR YE A R B R L
3, T R 7 0K B B ARE 2 FI 55 (¥R 1 1
K. ZaTUEHTHIIEEE, 2019 F£AFL S KL
Pk 45 SEBENPYRON 81.86 12.7T, i - £E 80 73.60
1876, SAFEMEBN I TTBREE N 23.78%, B R4
B0 20.30 NE AN . 2020 4F R, AR SR
MUK 55 SCBUE ML USON 47.27 1400, M4 T 2019 4E
AN 57.57%, TEENAF L 26.58%.

LS4 7T, 2019 4F, 27 PEYLIE 0 E & Uk
IR BE ARSI, AR KPS & VT AR &
B 2020 4F B4R, oA [E]E YR R 4R 2
SRAHRAEFF TSN TT2E, ERERETIAT &R0/
KIS RRE, BUR 7RIS . BRAEAFFRE RIS
Gb, ARBRITREGTSE . FIRTH., HEME,
AR EEH. Eh RS HAD FICC W% .
RS B BRIk T KRR S, JE4R T
GHE, SCOBIFIRES: FIR, BOESSEATAE folk
FEd £ A RS B S AN R S IS B F ),
WA — e LA A BRI R SRS LA R3S
B9 % 300ETF HABURTH 4 APz 300 fEH6 #AAL
B AT P 95 BE A, AR OREF EAZ AT SOETF HIAL
FMAT A BV ETF AZ O B FYOAT a8 & g
JETTAET . eAh, W E BRAE NG ETIE 5 K
BEAMCTT P, 2020 4P _EAPAREEAT T R ALR . RS
REEEREH WM ATESZE 5% K
BRI BE, DI RIS, NN it —
Ui, UGG, THEIE—PRA,
AR SRR 2,200 1ZH50, ALK
42%

WLR L 55 5T, 24 7] B UE 22 0F 72 BT RO T
1993 4F, A& B BROZHHE S S \b BT AL 5 & HIAL
He BT H AT ZENSERMAB T B8R
WA AT R ETAFBII . BORHIT. &R

AT E S5 IBE BT I A il T -Gl BEBE A ERAT 2021 412
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WA, JFT 2010 2 5 AR EHLE S VRN 4% .
BHAF M EBAE R, FEHEEAELSAA.
RIG AT UEZR AR ENMB S E, R IERAF
W] E WS TR BHEAC S BEE. B BRk 4 51 4R
PNV 55 SRR IR AT IR E R R He
P IE, 2020 4F L RS R A R 15 36 2,900 5%,
HIEIERW 916 K, SRESHIE 10 T AR,
R, AFRREES PB RENREEE, FERED:
5. BBRNSE . oS, BERL S SR,

HEFEWR “e liiEil” PBASRY, AHMES
BIHE RS SEERA . 2020 4F FRAEA ] PBLE R 5
BB 2,49510, KR RIME 577.34 1450, FHL
WK 35.12%, RIHRAZEH 2,014.50 146, HEFHE
RS T, 2020 4 REREA TS HRAITLE I
WS IEE AR, FEE SV 2™ WA 3,612.19 12,
B EAERIGIN 14.01%; FEE MBS P 5 5,473 4,
B ARG 14.52%.

£ 9: 2017-2019 553K K& 2020 ££ 6 ARA B RASHER CBAL: 1475, %)

BRI T 48.32 1,190.19
MR/ 236.15 16.73 176.53
B4 195.15 13.82 183.88
;;y)wr.ﬁ, R 28.47 2.02 46.67
E=ii 269.82 19.11 485.22
it 1,411.64 100.00 2,082.48

2019 2020.06
57.15 1,365.72 54.81 1,344.68 50.41
8.48 239.30 9.60 27541 10.33
8.83 210.72 8.46 222.50 8.34
2.24 2333 0.94 73.46 2.75
23.30 652.49 26.19 751.34 28.17
100.00 2,491.55 100.00 2,667.39 100.00

e CALBER AU TINAE B, SRISR R 7 L B AR 2%
BERbACU: HRILUESE, o] s B B

SPEKE, 2020 FELAK, A FHMUE 175 EIRRAL
B, B E RS, BRI R. Er,
PR FFERIIAFRN S, RFF T BRI TS W
1o KRGS T — B RAO S, 7oy
FH A m L3 AR 2 kT 6 98K 1R RS AR A1 A8
MAHEE 1, fEm S HAL KL

WEEREIMBRELEEEEEF, RIRFHRE
SHNENSHLSER, BR Ehi—BiEA
RAATHRMBRES, RIS FREIEIEH S
KT ERBMFRERER, MIRMBFKFRHER
#

ATEE 2014 SEZRSHNBBHGE N, HE
W55 FEHFARMEEEITREE . TEREE
EE R A R HL, MERARERTT. 2020
AR SR AR B SSURON 21,90 125, #3124
T 2019 SELEAEM 59.09%, AT BB FER
FEN12.31%.

XS EER T AT S, Bl EEE LR AR

WWW.CCX1.com.cn

16

UUH 95 Sk - AR LR RN, 2 HESh R R R
BRI BN AN PSS . FRE, fEEE
ERMA NG, kSR, DERMES
MGEFIVESCE . BB+, SR GHF A 2 B
TR 31 E 24 5] s 77 A 35 R, SR AR
TACHEAL. IDC KB e & R, =
My TMT. BUF PPP. & EERSTEAT WA, T
XK, EEBEERBIT A S AR A RS
B, HEH T SRR FIAURG & 2 R A
B NRSRE L NIRRT R

M BAEATT I, 5 E R B A R AT R R
FAF, WREESS DU R EEIE AT, FNBEE R
P& u AL TR BN, AR RIEEH R,
PRELSETT SNSRI H B ISR R 1E A5 15 g
EUETF P ORI« AE 325 7 P R RS
MERG &R, B SHEEIER N TRFA
AR ESTTN, PV R T AR %
fift, FRI T ESFE. WEIEERAR T LSS

TELUEIR e AT BN A 3T NT I 1L BEZE 4 A JERAT 2021 4
NrlkigE G -D FIEg MR
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TN IIRE. A BRI, 2L
B E i SR, 2019 42 6 H 3 [, #EEEE
EFRBACH R L i (SRS 1905.HKD, A&
HENER EWRFERBELEAR . #E 2019
HER, WHEEESES 99047 1470, A HEWE
152.90 1275, MU =REN 543.64 2.0, P ZE™
ANRFEN 1.08%, AR BE=HREHE THE N 265.19%.
2020 B4R, X EEE i, W@ IR (G Lk S
K 299.60 1276, [FILLHEEK 9.60%; SLHUN 4
39.45 1275, FIHIEK 9.82%; | ES fEFAhiHR
EHRBAESIR 9.07 1470, FEEK 62.23%, BfE
FEERFERLE TR 14.77%2 6.21 {47G. BE
2020 4 6 AK, MWIEME(E BN 1,064.11 1475,
B EFEREK 7.43%.

R LR R

K “BAER—R. ERAEmDNHTRERIT”
AZRERMELR, BIERBAITHEEAR, B
AR RO SR RE W] RE SR TSR ISR
ERoe i 3id:n) 2]

23T ) BAR R SR AR A W RE DL b, LA
Zal. BEHUT. BRSNS L, U
RAR P F MR F S5 AP R, UERL. B
Prpe AN BACAIREN 1, IsEREEE L. A4S IT
AR FUVRR SO B, IR A SRR E L, 84T
A SHEEEN . BPEE. IMaL5HELS
e B EETURREA W, ITEHEHE, UE
I ERAT A, B T B AR R A —
T [ BRA R 1 E AR AT BT

UM B, 2 F)R 4R BN OR MR 55 SRAR 2 U 8
£, BhHET B A5 MET T B S RneR,
RIHF NSRS SRS BT BRIMENA B &
THT DA SR AR BOMENILAB, I RS IR
B, &N RN IR . FEMH]
REHM - & B AR RS T R el R KR
Wi (RS ARG, AR B ARAT . B B A& 20
SRR, BURRIXS, 5%l e,

WWW.CCX1.com.cn

ERAZ, B FIEVRENL 2 7] R LA 0 B
WA T E R I IR A1 R R A
i BE SR Bt B, SR W IR 25 BE T A RE
s BN F) S R B AT 8K RS S A

BARKE, BIEIEFHE TS B SL. B
A7 TAT A PR M KR (LA SR A 6 £ SI2 Tl B2 v e
ZHIHAE . W BERENE SR, 3L
T SENE DU R RS 2

fEh Li%m, BRI TREAEXS, B8c. EES
MEBENEESE. HEREHARAESN, 2
AR R

2007 SFELAK, AR A+H B BT, A%
2 RIS PR B 07 2, RIS R AR S
7. 2020 4E 8 A 5 H, ARFEAIEIT A BKE
FERHTIE RO &I, AFLL 12.8 SuERA 13 A
BEWRNRTEER (A BD 15.63 108, 1EM
PEAH 115.02 12 7CHEINE 130.64 1470, AIRIEA
TFRAT A BFEER 4 200.00 1275, #ZE 2020 49
AR, ATEMEARN 130.64 1270; A FIBA R
BONEL TERRAR R LRSI

R 10: BE 2020 £ 9 ART+ABIRFRIER

IR AR AR Eidivd=q il

ARl RS (RN ATRR 2 i) 26.09%
gk CGGERD ATER 2 ) 6.60%
L IRHEE AN BE T AT o] 4.86%
ST R ATER 2] 3.68%
TR TIE 25 I Ay N 2% 7] 2.63%
g CHERD 172 2.47%
Vil 3 A B AT B A ) 1.82%
LA CIRAD AR AT 1.80%
LHFLAC CERD A 1.70%
L DR A B AT B 2 1) 1.64%
it 53.29%

TERACUE: IEIQOUETRE, v R

W UL 7 4% AR SR A IR I R 2 5T 1 BN
EHEHIEN, BT BARS. S, BT
M EHZA LS8 M EHIER « =2— 2~
NEEBETY, FRPAETITAALPR v A % w3

W dk

TREITLUE SR BB T IR 2 i) 00T 1L M BE R N O RCAT 2021 4
AR GE D HI0 g
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N BRI AR BTEAE . B 2020 £ 6 AR,
EHSH 1 AEHAN, HPPUTESF 3 4, JF
PATEF 44, BOUIFPTEH 4 Y. EFR PR
RIEFIESREETRRENS. S KEEEER R
= REEFWERZRARNHFHRERARE 4 E
WGz AFRIHHES, MRARSAH, H
8 MU HLA, HPBTACRIASE 3 4, FFIRTA
KM s 4, WHEWESS. mERTHIENS
A MEREAT B

SERHEN, ARLTEFSUITHLAE
HAATH], HEBAHPITHRERE R LEF KR
W FemfnAnfaE . A2 TRED
WHERRE BRARITEAR, R AGEEZER
= BEWEZRAS . BEBRRGEENZ. HiR
W55 R H PE 5 SRR Hl 4.

By TRARSHEERN, HEITLFAR,
EBHYUIRARLFFLENEEER S SE
ek

TEEHAN T, WEEIE SR T BN B
MDA SRR, AT ENSS T, AFRE 16
ANESERT), FEHREXAT W45 B T BBHARAT
IR INB BARAT AN B B ARAT 8038 3 AN T
EFXT SRR 45 WL T RS SEE YIM
MEEEES . LGRS A B R AL B i R AR L 4
Wil. thhh, AFWE 7 HIGRTIIR. F =S5
FIRREEH . MRS E PR 45 3B AR IR TE A8 5 3
e A E . BRART. AT, B M
WEEHEP G, FR, ARREANJJEER. R
FILE ., TPRIM&ER. SMVES S 21 ANIRERE
HEER T

BE 2020 4 6 K, ARETEBENMA 28
FKUEFR5F Al 344 FAUES RMPTCE S GLHIE
R ENER 304 K, BATRENVER 40 %O, #WAm 30
B, EEENAEEX: EEHM. K. L. 7
F . KEM 14 MEFMHX EE M TH AT .
AFMAE L KR BRAF, FEOFEE E i
. ¥EFF L. FERGIFHES: . WERE. R

WWW.CccxX1.com.cn
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#EW. WEIERE. EBENE. BEML. 5E
H g MEEEG %

BUERNRERGER, MEEELDEES L
SO, NEEEgENZEPER

H BT BASR,  REIEE IV B BEAN A
o A EHRIE ML S RAH IR EDK, AT %
HEHEER “EANENEEHER -GN
B AL — 42 ) e B — R R B R T ]k 55
B0 1T PAY TS RIS 2 1) A ) A B TR G 4 i) 48
Ay, A DRSS B 2R K 42 1) 3% B 7 i ) 2 B £ %A
1 SDNEFMEEERRFDIHN, SLBLT FH0.
Hep, FEREREREEHE.

AT B EW NN T IR AR B ARER
BhR~ Mb25 R IR bR ) = 2 fR bt RIF AT RS
W, WIS PSR XU B T8
fE s WRaEh RS KU 23 5T R TR IE A Bt & A
BRAERT % SR b 20 28R T, B R RS
FrgmASE RS, PR T ARMARE R, &
AT RNSEIER IR, A8 E A 1A T KIEHF
RAGRIBITHOL, FAFEEZE KT, ARYE X
B PP AR SR, A IE I PO S, EL
TARMIRLRALS], IFflE 7 BRI S H . b
Ab, ARTEE MR SO E T e KA R AR
e RGMEE . NERIET WA TR KR
W6 TS N S A T 9 4 T XU B B R SRR R AR
F. RREEAH B (E DRI R & S G 2
SRR, 2 m) U B RE R R B T T

Wt 55 53 4h

PUR 20 47 55 1 0 00 UE 25 3R A (M 22 ST A5 & U1 U
HEF CRERIEAIK) R 2017 F4. 2018
RIS R BB K 2T RS AT Rk
WA I 2019 FREVHIRE UL R ARG H i
) 2020 fERT=ZFREMSSIEE, DH IS IRE R
BUF R RS ARG IR Sk 2017 SEA %
Bt Jy 2018 TR & B4 2018 I 544
792019 FEHEIMREHAWIE: 2019 FEMHHIE N

HREAUETR IBe U3 A7 B2 1 I 100Gk BEREF A A AT 2021 1F
ArigE G WD SINVEGR G
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2019 FHTHR G HIRE A PRHEFR = IR TA
T BT A /A0 A7 A8 DX 4% 1 8 A R 8 DR R 4 AT 24 R
AR D425 .

EUERE 2018 & 1 A 1 HERITWBET
2017 AT IR AN (St HENIEE 22 5——
B TABANTEE) (W2 (2017) 75D, (4l
STHENIZE 23 S ——& MBI ) (W2 (2017)
8 50 (b THHENIZE 24 5——FE#a) U
22 (2017) 9 5). (Ml iHHENIEE 37 5——4Rk
TRAIRY (% (2017) 14 5 #EW., L EH*
AEMGERR “ i T HAEN". A8 K% 2017 FLL
BURIRME ST ER, FRAFEmMm T HEN 5 &
(4 22 5 1A B LB T N A0 B A7 3R R A £ A il

2o
EFEED

2019 EHAITIREHERR, ARELE, /T, A
FXEULFREER, BERDL WA KIEY
m, ¥RNLERFKLTERA, BIEEER%
B 2020 FLURBREHHR AWM, BRFI4E
¥k

28 F] BRI B R AR A B AE 25 7T 37 1)
AR BARRKIARNME. TS 2018 WA
ST RGBT, ESF TS TIE KK
LLEAFRNERMLZISE, 2019 FlHITEE T
H, AR®EELEBFIFLSFMEK, BER
Pk &SR R, U, 2019 fEL4EA A
TIVE W HON 344.29 1258, [FILLIEK 44.87%.

MWEMBIANMBERE, AFWANEEREF4LE
B BAR PN . BRI AR S 3. 2019
BN T SEILF L3 L IR 99.29 12T, [FILL
HE 1N 16.62%, FEENVIS A EEE AR BE 6.99
NH T HE 28.84%. BAARE, 40V 45 7718, 2019

FUERTHITE R, BREEDS: FRAR R
W e A, & B EHER S AME, 2019 4E
A LA LN S RWN 35.71 1276, [FIEG3E 0
18.81%. #ATI 4551, 2019 ERE BRI FHR
RAEMR], PO RATTZEINR, A4 R HiR PO
WIH 22 B, FBRZAATREESBER N, fiF—
KRR AR, ZUkHESD, 2019 HE F] SLH
BHARIT WS RON 34.57 12T, RN 7.44%.
BEEMLSS T, N R L SR I A kAT
KSR, FHEHIGY K, EEES. WEIE
HESHMRE LI B, ZUYm 2019 £4
A LB P EL IR 23.95 1206, [RIEEsE N
24.43%.

BB A SRMERSN AT, 33T UE
Fiip At b7, 2019 FEAFFE A E 4R TR
FEAE R TR RS KR I, B R B2 R e B
66.77%% 9231 1470; R, WA RMEEZIR
i B _BAF19-20.19 1203 INE 23.69 126, % Lk
& ILEm, AR SEIBE SRS (A RME
RHE) 116.00 1475, FIELIGI 229.90%; 1EE
W N H R 5 A R B 1890 N EH Y ME
33.69%.

FLEIFWN T, 2019 4 USRS R 0l 553%
AR, B F T RIS WO R EL A 18.57%,
[F) 5T 5SS A T in, SZutim, SN
LA EFN 41.48 178, FEILGED 13.95%, 7
BN 5 L R 824 NE S EE
12.05%.

HAN S T, FEZFA BRI INHE
3, 2019 A HMM SRR K 26.26% %
84.28 10t, TEENVMINTHE G EAETRE 3.61
MNEIYEE 24.48%.

11 2017-2019 4E K 2020 4E 19 B AR EWRABIR A6 T HT. %)

2020.1-9

TA AN TN 9,556.20 33.86 8,514.37 35.83 9,929.36 28.84 10,491.03 37.13
T, g0k 55N 3,941.28 13.97 3,005.77 12.65 3,571.01 10.37 3,822.18 13.53
WWW.ccxl.com.cn 19 AT SR IO AT R A T I -G B A T F R AT 2021 4
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REZEAA TR SR PO 3,329.89 11.80 3,217.48

PP RN ST N 2,097.89 7.43 1.924.74
B S S A BB 10,036.11 35.56 3,516.23
FLDERELON 3,665.93 12.99 4,820.27
IR A2 2 ON 5,195.69 18.41 6,674.76
TS (225.47) (0.80) 219.13
AGdbns 0.00 0.00 28.16
B s Bk ak (6.78) (0.02) (7.90)
BN At 28,221.67 100.00 23,765.01

13.54 3,456.86 10.04 3,869.25 13.69
8.10 2,394.89 6.96 2,385.45 8.44
14.80 11,599.96 33.69 8,384.44 29.68
20.28 4,147.85 12.05 3,542.75 12,54
28.09 8,427.69 24.48 5,062.84 17.92
0.92 243.05 0.71 193.93 0.69
0.12 105.30 0.31 592.23 2.10
(0.03) (24.56) (0.07) (13.60) (0.05)
100.00 34,428.64 100.00 28,253.63 100.00

i AR TONDREEL, ST 5 O b B A A s e
JAgi® SV e 3 e I R e ] <92

BN RRATTTH, AR B UK E R A
2, FANIRLHRHASEEZRASEWRARE —%
(FIIEAADGHE, 2019 4= 58N AH S8 R BR T 357 1 14
INBUE L 45 K T 2R EAEIK 18.24%% 110.95
1275, (AR T ERNEIRE R, AREWHH
R EAE TR 7.26 MHS AR 3223%. M4, A
] 2019 EVHE(E A IRAE K% 28.47 1206, ALK
75.53%, TEGREEEA TS PRS- AT
R BE A G 4% [al HoAth B P Sl 451 2% 0.08 42T

Z LA ERE LR, 2019 FEA T BFKT 5
FRA, EFLIFRNE 10541 1270, FEHKIERY
N 82.66%. ~& F& 2| FAm BB U8 X HAMAL S TR
TN SO BB E R R, 2019 H40 5] L4 AR
28 112.01 127G, FELEIEM 167.70%. 2019 F£ 1%
7 (B AR FERF 25 B AR [ 2 4853 7)) 9 2.00% 80 7.77%
2% EAE BT 0.79 A 333 ANE D A

2020 4F 1-9 H, AR SLIFL 37 KA &R IR
104.91 1275, 24T 2019 E4FETEHR RS
BT 105.66%, ALl &N BEHRIT
b 45V ISON DA K B8 = R B 25 13 N 23 R 38.22
2,76~ 38.69 1Z.JCLA K 23.85 1475, 2020 4E 1-9 A,
AT SR BN 3543 1276, 4T 2019 4
LM 85.41%; KIHH WL (FARMEEZFD
83.84 {470, MXT 2019 HE44EM) 72.28%. [FIAT,
2020 £ 1-9 A a4 KB %% 83.97 27T,
FHT 2019 /) 75.68%, &3 F REEY] T B
2.51 NEAFEE 29.72%. BE4h, AT 2020 £ 1-9
A5 P EIR K 34.49 1276, 2T 2019 4£4

WWW.CCX1.com.cn
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I 121.13%, TESBRERMEMIS . fEH
Tl 5 DL R A ST R A RIS KA G . 52 B IR &
LRI, 2020 4 1-9 A A A SEBLEF]E 92.53 12
TG, FHET 2019 FAFHEFEM) 87.79%. 4t
#IEF H M S TEER A RN ELIRES, AF
FIHISE IR A3 87.52 126, 24T 2019 4E4%
ARSI 78.14%

£ 12: 2017-2019 £ & 2020 £ 1-9 § X ERFI8HR
(U7 {0t %)

2017 2018 2019 2020.1-Y
RMREIEN 3005 1s312 2mm 24267
LON

Al 25 M B (97.55) (93.83)  (110.95) (83.97)
FOlLFE 122.87 71.10 133.76 122.62
R 98.76 57.71 105.41 92.53
LA 106.69 41.84 112.01 87.52
- E 7 ] 1 2.18 1.2 2.00

B BEA AR 7.85 4.44 7.77

EL T A 34.57 39.48 32.23 29.72

OB MEEESE, o A TR B R

TS BRI, AR BAKPIRKFEE 5T
SRR, RIS E AR R, &
REEALAT BTN R T, Ar B REFRER
&, BAKTRARAES), Ea Tk
Lo ARKHEHE A 70w T EN BT R [ Rl
5 R U AR MRS H EFE, A
Dy B AT BB 1R o =2 ) A0 B RS A A

AT RRAMARTE R

RIEMRRPHEK, SMASUAMRSFRARE; 8
R FSRETHRAESEM, NEXEHRTREE

TRENGUESR B GIAT IR 2 1] i)l BERE A AN TR AT 2021 45
AvilfidE GO A5



@, WnkisENR
CCXi

China Chengxin International Ciedit Rating Co.,Ltd

LR

2019 42, AFELN S EA Frgn, FmHE
FHRBHEY K, ARBEFIE K 8% 2019
ER, AFHBFEREUN 6,367.94 1270, [F LN
10.82%; HIBRACEE SLIAE K FEAR A 7 B~ B
M 5,493.29 125G, [FILIEM 9.27%. [FIR, EEH
T EAREEMIRER, AF 2019 E£RFIAERG
N 1,411.19 12758, K 8.40%. #ZE 2020 4E 9
AR, ARIRFEEBHUN 7,295.81 1270, BAEYIEM
14.57% . S| AR L STES K LRI AR B U 2K
52 7= MABUN 6,217.14 1270, BAERIHEM 13.18%.
BE 2020 17 9 AR, AFAAEENN 1,691.59
1076, BEPIEK 19.87%.

MAFFRAERBE - ESMRE, AFHRYE
B OLER B G HR. RE., ReSE - HRE
Lo, PRIL T ECARSB IR R, RN KR E
WEMS, RRITREFIAE. R EHREATE
M G . BAAKE, AR SRE 7ML KR,
B NF, MBS EGT, Hoh DUFAES 3
B, R 2020 4F 6 AR, ARMRHFIRERE
N 1,344.68 1470, TEERBE P H (L 50.41%; B
EFTIRITHE A BT ERE, 2020 45 6 ARA TR
FERL B A0 o b K & 10.33%, FEE B0 5 Hh %
£ 8.34%; HAREGRIBI BB DERITEEN . 2R %t
B BRI E. BTRESH, HTARRE
B KA E L), A Ot HA B 15
FVRAEH 5 4.90 12,76, HEAMBREE K4 A L
HHK 4.79 1475, Mok, BE 2020 F 6 AR, A
B Rl 2R A 577.32 4470, B EERMEK 9.34%,
FEIN S R B RS\ ARl B 4 FHARAY)
ARPMEATE 2,032.47 1478, BENFEE. 2020 &
AR TSR A B 415 BRI ETR K 6.64 12406, A4
F 2019 FAEMN 130.04%, FEHMH RS K
A FIRAE BB = b L AT, ENIRE SR
FERE 589.44 14,70, B FERMENN 2.54%, FEHN
Jhe S R AR R T R X ml e 45 T ) B s P
P R R IR S T —HEU N . 24

WWW.CCXi.com.cn
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AR SN AR FATREMR, 2020 5 _E 304 S0
NIBE SRS =K 6.73 1476, X% T 2019
AN 189.16%: KNREERME = HAMIMA
N 1,364.30 1276, HERMHEXN L. BZE 2020 4 6
HAR, 2w YR B A TR AR 506.51 1470, 8k
AR 4.33%, FERT /N alig@ERS AR K&
BERLGDI BTE B =5 2020 4 LASKSZRETE R,
MR REA AR, Ak, WEEEEHNEH
WA ARTHR B, WEEIER &I ORE, 2020
B ARARE A R I SRR BE AR ST KR E R R 6.15
.75, MXT 2019 HFAEN 83.15%. HE 2020
9 AR, AFIENIRE SRS = R 614.90 14 TT,
BEAERIGIN 6.97%, MR ZFL TR B 521.76
¢76, B EFERBD 1.45%.

BEHR RS T IRERE, RREBEARHZR
FRM; KRR LEA, BXTLSHUESM
FIK TR K EEFERES

2w]T 2007 RAE EACFTHEERE BT, T 2012 4
TERAHEECAC AT FAREERE 17T, FRilid i 0 R &y
RBEFEAL S, BE 2020 £ 6 AR, A=EM
BAN 115.02 1275, 2020 4F 8 A 5 H, AFFEL
TERAT A IRIESERET IR0 5 ie, A7 12.8
ToRER A 13 ZERHEEGAARTS@ER (A D
15.63 101, HEMHEAH 115.02 {ZICHEINE 130.64
1276, ARWAEAFFRIT A BRSEER £ 200.00 1278,
AR EARL SRR — P8R TFT

IR 2016 A ENESH W B E IR R SBITH
CEZR A 7 MG FEflEbn B B M), AR 2020 4F
6 AKX, BRAFRO2BE™N 1,17639 146, B L
FEARK NN 3.48%; BEA T IR IHE AN 708.45 27T,
B EERID 2.79%: R AT R BAER
T 3.88 NEDAE 60.22%; REEGLR L4
KETE 59.40 NE DS E 324.89%. ATHRIETS
T LA ANE BESG ANATAT RUAE, Z 2020 4F 6 A K,
NF| BRI RGP TR 140 AEHEE
23.12%. BEMEER, An & WX SRR T

SR e AT BE A T 0T ol BEBERT A P RAT 2021 45
AR GE--WD 757Gl
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A R A B AR PR HE
F13: 2017-2019 FER K 2020 F 6 AR ZRBEZHRIFER (BATOZ) (B {275 %)

IR TR b e WA FRAE 2017 2018 2019 2020.06

A - 752.92 713.77 728.75 708.45
T 1,068.59 1,081.95 1,136.87 1,176.39
R % >=120 >=100 24931 253.27 265.49 324.89
PAALFFAR >=9.6 >=8 27.06 26.03 24.52 23.12
WLANERL R A >=120 >=100 188.90 47791 311.25 445.89
e B % >=120 >=100 135.49 137.11 146.28 144.63
URBEA T >=24 >=20 70.46 65.97 64.10 60.22
YA A >=9.6 >=8 50.16 46.07 42.42 37.68
s 15U >=12 >=10 71.20 69.84 66.17 62.57
FLE BUAR U5 AR 25 AR W 4 B AR <=80 <=100 30.78 28.94 34.40 32.09
FLE ARG AS e 3 B LR BN T B A <=400 <500 57.72 117.20 150.50 181.43
e R VA MR PR A BEAT 1178

BEREAUE: HEROUESE, oDVl T o

MATHACERE , AR R RGP K
AW BT, #E 2020 4F 6 AR, BEAF R EE
KR LER FBE 4.74 N EH PR E 37.68%, T
FRPERT BTt

ERRE, WEEIESRERE A+H ik BT K
SRR F 7 A AR B AR B AR AR RE A1, B
RS F1AF LARFERIE SR . RIS 20 ] (FIR B IRIE AN Wi
98, ELSIURS TRAR S o T I b tE, SR A
FE ALl 55 e e B e il

EnEFEGEES

RAMMAZEZNFREASEHFTTHEER, &
KPR TEM

MARI R P=RshtERE, #E 2019 FK, 2
Al HA R ERERE /N ERTUN 426.94 1270,
I 7.11%, o G R AR S SEAIE 35 K 5 B i A
7.77%. % 202049 AR, AFHEREREH
FTERETN 383.82 1470, BAFEVIED 10.10%,
o5 50 ok AR SIS IE 7 R B A B AR B UE 27 3R S B
BB 6.17%.

MRBIPE RIS B E bR ORE , BE 2020 F 6
AR, ARIRBIVEE TR 445.89%, HLLFAMY

WWW.CCX1.com.cn
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M 134.64 AR BRRE TSN 144.63%,
FERTE 1.65 NE T IUE B EE 5 2%
T RSB T RE TR, KRB A KR
NS T T B K.

EMENRRREN X, H 2019 FiERAMSGEE
BLEFH, SRS ARNL; BRTRFX
8, BRENFRER, KRMFHETERE
fREE AL IR

BEE M S5 AR I IE G, A W) X Ah b o T oK 1
m, @ RAT ARG RE AR B
FHIESR . IEATF AR AE TR, ArEfR &g
MEHE LI AN ST, 6155 B EREE K,
A 2019 R, ARLEMREMEN 3,726.61 1278,
B EERMK 8.27%. FHrRRBAGS AL 2,351.14
12,76, ¥ 2018 SR 23.73%; K HMF S A
1,375.47 1276, & 2018 Ry 10.78%, KR
% 5 EGE 2018 FEK ) 44.79%8/0 7.88 ME A A A
36.91%. #E 2020 &£ 6 AR, AFRLAHRESHEN
3,916.81 12T, B _FAFEREK 5.10%. Hhsmbif
55 A 2,452.99 12,0, 5 2019 RN 4.33%; K
HH1 95 AR 1,463.82 14,75, #2019 FER 3G 6.42%,
KBS SO 2019 FEART 36.91%543 0.46 A~

IREA SR B AT B2 Vi) 0 L2V BE R 3 JFRAT 2021 412
arlfige G -0 TR
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Iy KA 37.37%, i K S A R s, B 2020
9 AR, ARBBSHIEIYE 4,107.97 145C.

MBI RE, ILERIZEREE AT R
MK A R B, B4 TREKE, BRE
2019 FR, MEEIEFM R~ MHEAN 7431%, B
FAEREF 021 MES A BE 2020 F 9 AK,
ANA BT ARREEY TR 152 MESEE
72.79%

W IRBRAE 17T, 1335 F 2019 AR EF
KPRk T;, £ EBITDA [FHLI K 37.28%%
286.04 12752020 4F k2240 7] EBITDA 4y 149.71
{275, MIEF 2019 FEA1EM 52.34%.

M2 7] EBITDA X35 55 4 B () (R IR FE LK
2019 4F EBITDA | 578 35 5 8 2018 41 1.64 1%
F& 2,10 5, EfR4/EBITDA 1 2018 4Ef) 16.52
% N2 13.03 f%, EBITDA X555 4 878 i
[EA B, 2020 4 E¥45, A W] EBITDA F 2 f#
PRl 2019 41 2.10 4042 52 2.29 £, AF
B RKE R ) R B 7 B8 TR T . RRBEE 17
FIBRIGREEY K, V0T K A R B R A8 )1 1
AL BB -

£ 14: 2017-2019 £ F 2020 £ 9 F RKAEMEEH11E4R

5 2017 2018 2019 2020.09

EBITDA ({Z76) 245.51 208.36 286.04

B O (4 (%) 71.24 74.10 74.31 72.79
b B O R
. (588.17) (50.16) 22658  (280.53)
e
BIT & IL.IT IJ.. |:1'
II,BIIDA RIS NS 220 o Al
#(X)
A B/EBITDAX) 11.67 16.52 13.03

WWW.ccxl.com.cn

BERIRUL: HELLESE, [ U T B R
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FiREERXTEEIEFRHBARARE R E LR FAE
NI EIT 2021 FATRGES (B—H) WRFTFREH

REFEEN 2 AAE. WRATLBEOAURARNETFREEARRNE, §ERTR
WEHEZH (PR RE L ER B AR B, ANabEAMRAERZANE RN
REFAAR R TSN, REXEAMRALATANREERELNA, EEIMFRAE
AR AR EAREFREDER, UNAHAFFANEA NG ETHERE. RETR
AL A IR BRI

ERETFRIARA, ANTETARMRAFRTERREREER (WH) FEREIH
FRAMARZERZEENRHBRETIR, ARELTANTE -2 U FELERZER 6 A
AREE L —FEWHRFAERAREFRRE. 4, BABIFEMELEZHE, KA F
HEWMRESRATER, ERER WA URAHFEHREXRAER, RETHDHA
A ERRA N EREN, RATERM R R AN B R AR, A FH AL
ARER KB RABRE IR, RZFTEGATRA. 2T AA AR TFRE R,

ARNFANERAMA R RE TR ERFHAERHRE N T BRI AR F F 3k
(www.cexi.com.en) #0285 ft o T DL, EL 5 Br W ob 4 4 5 B [A) 743 B T 42 4t
REF . FREE LM o0 TR E R,

WERATER. EREE (WA REAHRELRFAXER, KQALREH XF
BTN, FHAASFE R, GFEHRA KNS AL F oK
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Bii—: BEIESFRNGMRALEHE (BZE 2020 £ 9 AXK)

% A 2 FK RERCEL (B FRRZELB (%)
1 FHEPREGEH (KB FRAR 3,408,824,295 26.09
2 FisEE (RED FRAR 862,489,059 6.60
3 FHF R R E B E IR A 635,084,623 4.86
4 KR (RED FIRAF 480,275,000 3.68
5 A ENES R A TR A A 343,901,259 2.63
6 HRE (ZRHED HMRA A 322,162,086 2.47
7 v [E AR B A PR A ] 238,382,008 1.82
8 LBAE (RED ERAH 235,247,280 1.80
9 LS (R SAFH 222,539,418 1.70
10  BEEABRERARGERAF 214,471,652 1.64

T BRI A T A+ R R B 4
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Mi—: BEIEHFETEVSHE (EHOR)

KR RERENE

NS - E i

LA fe e i 8 H IR AT A AR SR A S A R 7

A KSR
HHEEIRE
oM R
(UE g

H A Bt
FoAh A a THE B
IHBAR LB 15 80
i B

B

ARHE KSR SRR
TS

K A5

¥

B

AR 2

HRA (BEAF 048

FEF LR A

Hep a0 ST RMEFEA
BEARAT U % FEER R AEFBA
YRR iR R S S I AE L N

PEFA

B Je A o B A B R

R IZLON

A5 KB %
e
el

EBITDA

111,778.46
96,549.87
99,856.69
41,228.76

78.72

10,062.37
61,560.95
534,706.33
83,774.39
152,470.43
134,037.46
286,507.89
405,012.03
129,694.30
75,292.21
9,556.20
3,941.28
3,329.89
2,097.89
3,665.93
10,036.11
28.221.67
(9,755.12)
9,875.60
10,669.33

24,550.69

108,489.02

82,678.79

177,205.41
683.30
15,131.23
15,228.29
5,312.88
48,861.01
574,623.63
71,893.53
190,017.48
154,168.62
344,186.10
444,437.71
130,185.92
71,377.01
851437
3,005.77
3,217.48
1,924.74
482027
3,516.23
23,765.01
(9,382.87)
5,770.71
4,183.99

20,835.87

125,627.92

57,485.19

219,593.07
2,624.09
11,154.22
15,783.98
4,942.94
52,797.93
636,793.63
87,464.14
235,113.58
137,546.93
372,660.51
495,674.89
141,118.74
72,874.79
9,929.36
3,571.01
3,456.86
2,394.89
4,147.85
11,599.96
34,428.64
(11,004.67)
10,540.66
11,200.76

28,603.71

135,546.68

61,490.24

239,005.97
2,768.76
14,588.89
15,877.06
4,402.99
69,944.22
729,581.29

107,048.67

410,796.94
560,422.52

169,158.77

10,491.03
3,822.18
3,869.25
2,385.45
3,542.75
8,384.44

28,253.63

(8,396.92)
9,253.25

8,752.17
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Mi=: BEIEETENHIERF

EFRIREENE

B FHRE(%) 2.18 121 2.00 =
B A R ER (%) 7.85 4.44 7.77 =
BB E (%) 34.57 39.48 32.23 29.72
RHERBAREE (BARDR

P 7 o 3R (%) 24931 253.27 265.49 =
RAKLAT 2 (%) 27.06 26.03 24.52 =
HEh 78 37 5(%) 188.90 47791 311.25 -
HHAE T 2% (%) 135.49 137.11 146.28 -
AR (%) 70.46 6597 64.10 =
A U5 (%) 50.16 46.07 42.42 -
YRR AR (%) 71.20 69.84 66.17 =
B E B il FEUE IR AR 25 AT dh % BT A8(%) 30.78 28.94 34.40 ==
B E JEA 2 2R 27 AR SR T A dn/ 15 B AR (%) 57.72 117.20 150.50 -
AREE A

B ST (%) 71.24 74.10 7431 72.79
EBITDA F| 8. & FH(X) 2.20 1.64 2.10 =
B R%/EBITDA(X) 11.67 16.52 13.03 =
www.ccxi.com.cn 28 T UESF AT B A il 1717 L6l B8 4 AN T RAT 2021 4
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WA B A5 1R PISM B2 P2 R EI X 100%

PRI AEH M B ARk 30 KB4 1§t B X 100%

AT FHASE 5% /BT R ARUE B 4 X 100%

BN oAl 5% A A

FERECAAR B 7= - AR A SERARSR A R IR B B 7 - E AR K SEiE#35K)/2]
HWRECHHAR BT & e+ BRI & 1E)2)

W55 R BB RN X 100%

U S B R RS HHR N R B3+, RS A B 3 B AR 3 e
i ST AT | H+ TR B 7= - A B P

EBITDA/ (RAF A B3 HRA B S F B+, AR RA B + B A S+
HERE )

TSGR AL B M G R S BT+ B N B e S S [ U 6 8 7+ 2 A i A 8k +— S LA P B30 I A
— R RLAN B EA I RLAT 25+ B IR
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M : FERAFRNFSREX

AAA VX RSB IR, BEAPZT RGBT ITERNEW, H4 KRR,
AA SV R SR ERIRE R, RAMAFIHEMERE D, BARBRE.
A SRR RESE RS RIRENECR, BB R ARG AR, B4 RSAIK.
BBB X RESEHRF AL — L, RAFEFIIBEIER, BA R &,
BB VXN RESEHFRIRE RS, AFEFABHRMER, GREGEARE.
B SRR RS S IR N BOCHMK S T REF AR T, BARKRE.
ccc VP RESL S BRI RE R T RO IR, SRS .

cC VX SR BRE AN PR RN, BT RRIE LS.

C ZH RAREREIL G E .

T B AAA 0, CCC RAUL RGO, MRG0 =7 TR, AR ST R AIC [ A&

55

AAA RIF AR, BATNIIRPEFITIENER, SRR,
AA iR ERE, SAFSFABENERE D, BARMRIK.
A fidr e, BHZARLFHBENR M, HARMEIK.
BBB et —R, SANEFTEEMERK, H4HRME—K.
BB fidr e Vs, SAMEFRIFBREARA, Bimh Rk,
B (i Z MR A KR T RITHAFHE, SARRRE.
cce B2 ZEMRE KR T RIFMA TN, SHOREES.

ccC FEANEE R £ 37

C NREMEIE (5

Bir MR AAA DL, CCCYUMA FABAN, A5 AN +7s “— RF AT, demind iR AE AL

SRS S

A-1 NREREYEE, EANERER), REMRE.
A2 WAL BN, e,

A-3 AN ARG — B, ZAME S ZAFFRE A (L.
B WA BN S, B—ERELRE.

C AT BB R &, B R

D AREALIIEA AT B .

T B AME ARG AR .
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