TRIEM RN BRAF]
ARRGFFERRS
(2020 4)

—OZOF)\H



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

HEEER

AFFER. WH. BBEEA G O PR S 2 il

\Jo

Aoy FRAE AR TP SR T R T



T PP A AT BR 23 7 2 7] 574 B (2020 46

ERRERR

BEEE FEVR AN SEAI (G 77 1), N5 R A THUA] RE XS A 7= IR A 1ok
Fr U AR A W A3 B8 3 A 2 DRy 7 2B B RN S R U2 (R 3R - TR 2 Bl 13 S5
YA “CERFEIIOR” FHRETHR.

2020 4 6 H 30 H, 2 =]l 0 KR A 2 5 S U A5 © BRI
R ERCA R



T PP A AT BR 23 7 2 7] 574 B (2020 46

B . e 2
B R R TR o e e e e e 3
=3 6
BT NT AR 7
— AR R G B 7
-, SR ST 7
=. R R I L B A 7
V. REHNERE AR SShREd N AN 8
Fi. WEMNESR. BE. SEEHEANRNZERBN .o 8
75 R 1K AL 2 8
) AT K it~ 5 (N 9
it = % N =0 S 9
- Al S o 10
=. BB G I oo 11
IR S HLR) S A B AR B R FEE L .. 11
fis R 13
7N LI P B BB L oo 13
B WEINEE NS TSN 13
JANS ZIEEAN (BEGAUREND BIEN ... 13
= WA GE RN TGN . o 14
—. ST G R TSI 14
. BRI 16
=. HEEE WS AR BB RKEEBL o 16
L' INFENRERREDL 17
Fis LB R R E ST 17
g UIR TG e e 19
— W AR A BTG e 19
. SECR. SR EEE RS ESEIE 19
=. i B - 1 < S 19
IR L €y L 1= - 19
Fis P T e 21
75+ AL E 2 A 22
B RN R AR R B L . 24
I\ WEANEE SIS B RYR S TR 25
Toe RN R 25
FHAT L= iy -5 26
—. KFERFIA. MEECZBERATEA T ED ... 26
= S £ b 1 26
=. KT RNENLICTR AT . Bl R ) 8 e B 51 R A5 B AT N S5 00026
Y HAE RIS BRI 26
FNT R SE AT N A B R A 26
—. RATANNATAZ BRI RATN oo e 26
- RATNAAE BT AR AE AT RAT /I ¥ AR s KAT N oo 26



T PP A AT BR 23 7 2 7] 574 B (2020 46

=. RATNANGEE— 3 — B/ RIT L ARG RATN o 26
LR RAT NN EIAATBRBERITN oo 26
Fis AR B IR TRI 26
LT RAT NN G BB AT .. 27
)\ G = 28
A R . e e 30
R A G e . 36



T PP A AT BR 23 7 2 7] 574 B (2020 46

38

WPNKAN/ AF/ARAT]/ | F5 | TR AV A R A A

RATN

5 HL G ARH LI fe | 2522280 E] (Metso Paper Inc.) , &
R KIS R AT 2 —, At
JeIHIRIE AR TR w2
Y, AL T 2 AR At
s TETTIZ B4R P FR A GE B s = e
iSRS, MR — AR PR LR BN T E AR
A AR 1 IR S AL S HF

NN eI N e f& | AR REA T RATHAEE AR T
100, 000 J3 JCl)A Al 595

T RA N fi | A B S B At G 7 R AR IR
g 2

(g5 52 FEE H O f& | (TEEMEAARA R 2015 AT K
ITavdlfiidy (RRAEEETRE) ZMHFE%
FEEH ML)

TR/ G EEAN | 18 | EIFERER DA RA A

/B FFIESR

ST/ LR /22 7K T8 | GAKEHSTHIT RS B CRERE I8 510

RAT NI/ AL f& | AL T AR IR 5% By

TG VERALA B it 2 f& | _LHEE i B E PP B IR S A PR A ]

CAaEED fa | (PR NRSEATEA AL

CUEFRED i} (A N R AN EEZ7E)

(A F TR & | RAT NIUTA B A F =R

i EE S 2 R 2 & | PEIEREBEEHERLS

o B fi | HAR N RN E IV B

L5/ EAT A ¥ | FWRIERAS G A

BN f& | FEREHFBILEF AR TEAF Lifga A
=

JG 8 | ARG

Rl il ARG, B AU S INEBCE AT I 2 A e R A E AT RE
A5, REZEFZ T MUE I IE R




T PP A AT BR 23 7 2 7] 574 B (2020 46

— AFAEKER

BT AT RMERFAVAREN

AL B TR AR A PR 2 7]
S TR R M

SRR CnfD

Ningbo Asia Pulp & Paper Co.LTD

ANCARS (UnED

T

FEREREN AR

M WA T L5 RRH R IX FH IR Tk X
VAN LN WL T AL X/ANEZEER 88 5
Iros bk B BEE R A | 315803

oy E] Ak www. zhonghua—paper. com

H {54 infor@mail. zhonghua—paper. com

= REHBEEFHTEA

"4 T
INE R > e .
ijz; &) T HR 4524 2 s )L
SEWMBHESMNIT | . =
1B & ik WL T AL S X NEZ IR K 88 =
ZENFT 0574-86989201
R E 0574-86989202
HL {5 46 Yuyang@app. com. cn

=, FREEMIE R EAM

R R 1
A2 5y 3 ot A )

http://www. sse. com. cn/

AR AR T A

BB T EAR N T ERARER R ForFE R R




TR IR AR AT PR 7 24 7] 07 4R R (2020 46

. MEFNEBRER. EHRERARERRLERL
W IR AR A FR: goeaRlk. ChED A RA R
e IR SEbR i N A FR: 38

PR SRR SRR Z R BRI O R TTHER . (7 sebrizEfil A
I3 RSB N, TESERRE R NI e B & IR VA NS A E
74

AERL (TE) XEFTRLT PREBRILRAH RLF

8% rarzmarman T TS ET ST VN | L

| l |

TEZHARKLA BT

(=) REHIRERBAR LhEH AR E L
& v AEH

(2 WEMINEBRBR. EhhEm A BEE BRI FR
&M v AEH

fi. MEYANEE. BFE. 5XEBRARNTEREMR

VRAEAE ORKAARE

20204 1 H 16 H, AnlEHSH R TR, B 15 BN 13 4, XE K
I 5N F AT A 7] .

A FAPETEL
(—) HEHEHREHTHHES T
VIEH OAEH

SR YK TN SS B CReERE I8 A1k

A/ 1R T ARBX RK 2 1 SR B
KKK 1T 2 01-12 =

o i N4 sk T B0

(2D ZIEEEN/BBAREAN

| By [ 136632

8



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

fi 77 M PR IGRIAIE

EAS B FFIE 55 B A0 A B A 7]

IR Hudil: JERE AP X B T4 R 29 5
RN F4i

N 010-88300804

(=) BEWPEHM

iz RhG 136632

i3 T B 16 SEIZK

B4 bt 20 RS VAL R T IR S A PR A A
A YNy LR TR X B 398 SAEREKJE 14F

(M9 & AP E L
& v AidH

FN AFHEEEM
. REEXER
BpL: 4206 R ANRT
1. figsAns 136632
2. iR Ripx 16 W2

w

N RS

FUHRILARAT 2016 FATFRATA
A%

4. RATH 2016 4£ 8 A 24 H

5. B WEFIELR &

6. miTFIEH 2021 £ 8 H 24 H

7. FHIH 2021 £ 8 H 24 H

8. fiiFFsRAN 0.03 17t
9. FEHAEHRIPFZE 8. 34%
(%)

10, AT E KHBRIZETR, AHEF

11. EWEELEAE 58 | FiliERE 50T

it

12, WHEHEEUMHZH | &MY T E A 6T

13, WREHWANATE AT | AR T 2019 4 8 H 24 HiZmH{} 8. 6380 57t
m

14 25 3 A 1) 2 22 T R

FRIEPER I e K PATHE | 6

m

15, HEHAHRTEEFE %

R fih R S AAAT 15




T PP A AT BR 23 7 2 7] 574 B (2020 46

16+ R HIA & AT N [E]
PR i e AT 1 L

IV S= R i TS BIEE St
HH PR A 53 PRI fish e e
PAT L

18 i it I Py HofhRp R 2
AR ST I DL

=  EEEReMEHBR

Tio7 U 136632

AL fooe MR AR

ot 55 fal Bk

16 WM

SRR LIRS B F
e

1EH

AR & A0 10 2.7t
SRR 0

SER M. M
TR o0& BEAT MRSy

AIRAFREEEG 4 101278, B 0. 15 127K
Withig, WE&MHAWN: 1. 6.85Z7tHT A
BTAT 1. 242 FEARAT 0. 5 12453k VL
PPN 2 5. 1512« 2. 3420 FAHEMEHME
FUERIHA 1. 09 1270; AT RMRE . R E
#0.911470; SCAMEEN R OREEZIHA 0. 08 14;
YATFFATARZEARIE 4 0. 06 14 CAHFA4: 0. 85
feot. SERESMHBITNET SEEVHE
—

FIRG SR AR
TR

AN
)

ST S L H TSR
RS ()

SEER L OSbRH TR
B B 450 (B IR 15 2%
KH, fH)

ST M TR R
B dnf)

ST et T AR IR
H R EARTE B0 CAnfs)

HFERGHMEHZ S C
TERE U RER L (A
)

10




TR IR AR AT PR 7 24 7] 07 4R R (2020 46

= BETRRER
(—) BHFVEEIEL
ViEH OANEH

C AN 136632

i3 T FR 16 %%

PR T AL TR DA F B IR A PR A ]
PRAR 5 H L [A] 2020 %£ 6 A 24 H

VPR 25 SR e Hh R TR X B 398 SR KE 14F
PR () AA

PR AES (5T AAA

PP R e

B BING FHME 4 . 75

PR IR PR & X

LRV AN, BHEGSS IIRE /IR, EEAAR
AR GEASF IR, B HPBRAL;  FiF
2 AAA, iTRAE R, 5 XS R,

5 _bE—IREH &5 R Xt
Je St R R (
wma)

x

() EHPEER
O&EH vAEH
@\

B fE ML R A 2 B ARG A 1 Ot

(—) R 3 Py S5 LA e HA 5% ORI 15 i 3R BE A

O&EAH v AEH

(=) BERGHAMGEHLHFHFIL

1. fREHER

D) ZABF AR RIEE R
VIEA] OAEH

fiZFAAS: 136632

Az 2o AP AR

15357 fa 16 K
TRAE A A4 5K goealk ChED HHEARAR

TRE N 5 N RAT N
B 2R B S B AN

NRAT NAZ AR AN S rdz il A

A AR R TR IR R
#

272. 4

IR Rt XA E R AR
AU PRAE N 557 L) €
%)

38.59

11




T PP A AT BR 23 7 2 7] 574 B (2020 46

FALSTYN L
i

PRUE A R AR A A DL b X 5
ZFRFA A i R EZI - (4
)

DRAUEFA ORAE 3 75 301 A 3R
11

A AR PRAUE A A 1
B R AT NIBRUA ¥ HoAt
TR BURIR A DL
Ja EEBCA BR 1) 22 HE

2) BRNRIEHR
&EH v AEH
2. HIEEAELR
&EH v AEH
3. HAtr e
L&A v AEH

(=) BERGHRIAhEGIRRERE HEE I

ViEH OAREH
fiiZFAAS: 136632

i R PR

IGRIAIEA

Ho Al A2 A5t DR b 15 B Mt i

Lo RSN, REKER AR RE NS
Dlo 2+ AFECHE T EIHESFBRA AR A R{E N
DRI 2B, MG MIAR KR AEAE, ZE
HNJEAT T 2ABEH 5. 3. AR EMBNNA
AT HZ A+ EATAEH A, 2~ "R A
REEMN TN, F5AEMAER A S
MR TAR. RGN, ARERAE BT 7
AT E .

Hot Aot DR B i (1 22 4L
T LSO 557 1T AR 2
EANS D)

7

0T 9T P oAt B Aot DR B
JE B AAT 15 DL

Lo 33, A RIE T IAT 7RSS e
ke 20 RGN, ARNEMRESE. #ER. e
HREREEI, KR GEEREA A GERATE
BB 1 AHORAS S 458k AR

3. BARKAEAARILINEAT A L. E
MW, AR BEEENLR L A I A5

12




TR IR AR AT PR 7 24 7] 07 4R R (2020 46

IRBE A 5 SR U rh “ Rt ) S ot O
it A KA

I T S AR U
A5 (AR ARV AT

El
=

. B
(—) EETRIRERELRL
& v AEH

(Z) BEREHIREMRRIFER

JiEH OAEH
fiizrAAS: 136632

g3 WK 16 3%
2019 4F 8 H 24 H, A a| Cizrt sift “16 WK
(i alisa ¥ H 2018 4E 8 H 24 HZ%E 2019 4 8 A 23 H ]

MINATFIE, PAK 9. 97 /Lot RIS e A 4.

fEfth R AR AR DX f5t

FHEA ANFIZE R (|

)

N R BV |

A AR TS AT =

N BIEMGK P RERR
VigH OAFEH

fiZF A : 136632

i3 TR 16 V1
M P % 4 AR IS I EH

L IR P AR, AR
gL S g R A AF] | B
HE ] (A

5 55 G I 5 AH S A 1 5
—HUE M

+t. HEHAFEASUBHBER
&EH v AEH

N REEEAN (BEHUREN) BN
pesAv 136632
575 TR RR IGRIAIE A

77 L E E AR

[ THIE SR ey R 2 7

13




TR IR AR AT PR 7 24 7] 07 4R R (2020 46

ZAAEHNETRIEN | ZIPEHAEZIEIIRNE AT, VISLETIR 5

JEATHR DTN A& 15 A7 AE A 2
HRE

o | XH

A] REAFAE IR 25 0P 22 1
KEHIBTIE i e AL
il Q/IEED)

et

R O EER S I H
S /BRI S e | R/ AE AT PE I X B TA KA 29 5
Pk

BET FLEMATREER

= AFNFHMEERRL
(—) AFMLFER
TR H AR A PR 22 7] 720l 55 L 4% S ARt i 2B = A, R 150 75

WV AR 7T . B2 MR ARG Bh AR SRR R R,
AR 25

RAT NAEN S 2278 AL T ORI IRRERR 138, A S BARIE . A
AN L 554 A

ARATM RAR BT gl 7 a3 . HLHIAR A 4R . hn C4RAn4RH o o 4R AT b &2 B 3
e AT, ESRERO . AL R AR, TR R L 5 ER MR DG B Ak
e BIRIERIDLARR . RN, R EATE ATR REOR. BRATIA
A 3 AR AV ) R B e e 5 T
() ZLERBHRI
1. BV 55 B BRISN A 175 4

AL 2o mRe AR

A T [F
NES FH | N EH% PN
He BN | A | &= | % | U | A %) H (%
) ) ’ )
(ARES
22.80 | 18.31 ] 19.69 | 50.80| 24.381]20.43| 16.20| 57.85
SRS
EE}%E 5.00 | 4.42]11.60| 11.15| 8.35| 7.35| 11.98| 19.81
]
i“”f 10.60 | 8.61| 18.77| 23.63| 7.49| 5.99| 20.03| 17.77
IR S 2.90| 2.85| 1.72 6. 45 - - — -
HiAth 3.58| 3.39| 5.31 7.97 1.92| 1.77 7.81 4,56
&t | 44.88 37.57 | 16.29 = 42.14 | 35.54 | 18.57 N

14




T PP A AT BR 23 7 2 7] 574 B (2020 46

2. BFEEFAE L RSN AN
VEH OAGEH
BAL: A2t TR AR
EALIRON | BLAS | BRIR L
aredmE | ENk | BNk | BRI | WL EER | L EFER | B FE
7RSS A VN (%) A 18 FAIE 93k Tk
(%) (%) (%)
AR H ~ ~
et 22. 80 18. 31 19. 69 6. 49 10. 41 21.71
il i = 4% 5. 00 4,42 11. 60 -40. 05 -39.91 -1. 80
iRt 10. 60 8.61 18. 77 41.50 43.67 -6. 15
GRS 2.90 2.85 1.72 - - -
&1t 41. 30 34. 19 17. 22 2. 69 1.24 7.35
AERWFEE: T

3. ZE DL

8 e N 1Y S e = AL NN =8\ 5% NN SV B | S = s S [ R <40

30%LA_ 1), RAT AN M8 A

M5B, 53 5 U A AR S AZ Bl A SR o

AR BN E A N . 32 B R e N
IORAR i B SN AE MY A Y b
(=) FEHEEP KERMENEREL

) /T FL44 %5 P A B4 410, 831. 91 J5uT, (ke I 4
L% PR O B BT 410, 831. 91 FiuT, Hikd

91. 55%.

[ I 1044 20 7 B B A o 4 T A A A

EIRE N
ViEH OA&EH

TR N E D

A B 91. 55
HAN BB

%; HAH]

SV BT 30% I3 Bk B £ e AR R (AT 5 K

AL e MR AR

AR P E /5 5 B
TR EIAN TG ERAT | 7Rl 279, 270. 37
Gold East 'I.'raf:Img (Hong Kong) SR T4 124. 591. 26
CompanyLimited ’
TG EAGIRAT | 72 B 3, 453. 24

SHERAOVAIRAT | P2 2,173. 30
T G AR AT PR A 7 1,343.75

15




TR IR AR AT PR 7 24 7] 07 4R R (2020 46

[ I 44 (RN SR AR 145, 414. 11 J376, Gl A RIW S B 54. 72%;
I 14 L 8L 7 SR A DGR 7 RIWEN 40, 472. 92 J3 76, o i 1 P9 SR 2 A0
15. 23%5
[F I 264 7 T SR AR e i 5 301 PAY R A 30 3 0% PRI 98¢ i R W) < B e K U AT 5
KA NL T 44
ViEH OAEH

BAZ: e MR AR

HE R P 44 PR V) SR P2 i /55 5 K ) 70
T ER AR AR pid 51, 415. 00
T AR PR F Fid 37, 677.90
SERAG (L) ARAF | ¥ 24, 669. 74
SHRBEA D (L BERAR | 2 15, 848. 30
T R AR Sk A R A T % 15, 803. 18
HoAt i B

x
(M0 Frilb S5ARER I
7 300 AT M S5 AR R ELSON o B3R T ST 30%1

0% v#&

() AFRKRRE

(1) BEEEZARE™ . gobsimdEd . RALRES, A AR EEEA
g ST BT R IR E, B R AR N B R R4
T ERETSOES . EEBTSY, o0 KA R SMEM IS, %
TR mE ML, BRI R

(2) BRI B FERN, AFKIE T AR, K. 48— 1en
PR, AR AR SRR, SR A

. 8BBERR

(—) MEHAFIYB R ST BERFHT= 2000 B R E
L&A v AEH

(2 REBNFHBE ST EERFEF 2090 2RI
&EH v AEH
=, S5FEEZPVEAERNRERETEHL
&EH vAEH

16



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

'R AFIEEBER

(—) AFRBHEESEBRBERZBIARKIEMIE. FefffeE ELERN
AIfE L :

O v&

¥R AR eSS NS 575 Hk s W 555505 T B oz 1 AL 22 HE

LCE

REN, AFSEBRKARENS . NG B2 M. W SS0 A EA

REPRUEMOZIME . AREIRFF H A& E /e I

(2D REFEBHATEBRBAR SEhRIEHA K HRBTT R atER R E 7

OR V7

(=) AFNGEEH. AHEFRERERMER (AFE) « AFEENE
HI 1B

O~ Vi

() RITAREHARSHEAEEREERADHERL EBAEREL

0% V&

B, AEEEHER SRR ESHE

B fZon mRPe AR
(—) RITAEEMARRXGIREEERKIIR 2 PrHE:
2B R HAM B WCGIOVEE TEAERER: SRR AR IR E 1
A K
(2 WREHAREGREGFEEERAR SHEE ST AR B

El
=

(=) WEWRESEHERSHIMNEESHRMEST: 17.38, SHFORER
FEREE (%) - 21,27, REBIEFOLEESTH 10%: V£ OF

ERAFAL
SRS | RERE | ke | RENH | .
FER | RBXR (| om | sk | OPRE | R
)

S
e | T 5.25 | % BTG | —ENER
N
SA . \

‘ R HARMIL | it 2020~

N 7
zéég JESRIRTT 3.03 | 75 i 2091 (U

17



T PP A AT BR 23 7 2 7] 574 B (2020 46

ERITAY
B/ | MEBGE | SR | RESE | . o
AR | RBXE (| W | s | POWRE | RS
D)
P
CPED | B Stbmilk | Bt 2020-
e IS 2.31 | 1 7 2021 4
A
SR \
| o Stbmilk | Bt 2020-
Vs A~
%éf% RBTT L0311 o 2021 41T
EY
P P 0.90 | % eRLi ) it 2020-
Fﬁﬁﬁz\% ' H g 2021 4E i |a]
i U I SofuRie | B 2020-
e T #* 2021 4Ei ]
Bl DA - Sthtsil | F 2020-
%%éa A % 2021 4Rl 1]
e . ‘
_— Stttk | Bt 2020~
y P
;E%kﬁllﬁ KB 0.48 | 7 o 2021 4F [
=il — 17. 38 — — —

() FEBERAERSFNREHERRRER . ML RFEE B EKER
-

N5 RN Z IR I RIRAZ 2 BT SEAR T HM L, FFEAE T 51 4 JEUWATE 4 5

1

() RIRAZ 5 BE NP & B SOE U I i AN T e s A B B 05 2R

A EZENR MR, RS IS BEAE R 52 . ndeik bl Bk b

RRRE U ER ST I e A A% 5

(=) A5 R RRHE SRIRS T ) B ARG DL 5 S vk, IFEAH SR RIRAL 5

PR LA 5

(=) Tispth: LIS S nERAE B Tl BT 55 BT A e 9

DU AT FEAZ Z BB B b BT 55 H A it _E I 5 24 0 T

FESL I A% I B s

CHLD PP R 222 T 8 Jo D e A 2 A S Bl 6

(F)  CABTHR 53 S K B sk 2 R I3 T R 60
VREEPIT ORZEEIAT

18



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

BT W5

= MEREHEIHEL

ObrHE TR BN, OFEAREE TFE W, v REH T

Z. SUEGR. ST RERERS T ESELE
O&EH v AEH

= BHRREHEHER
T I P9 BB BRSSO S IR N T A E], Hr ARl A E
WO A B T R B — o5 A R 10% 0L L
&R v ANEH
S A AR B R TR S IR N T AR, B aw AR AE
WO MR B i AR B 2 A ORI R 10% 0L L
&R v A&
. EEXHEENY S
(—) FESTHEAYMSHEE (BFEESRT)

BAL: St AT AR

o | e AR B Ee A
i A Kk Lig ;J{‘fﬂf)“ 30%EK, BTG
iS3 0
N 2,172,41 | 1,885,22
P4 IR ) ’ y y
1 | miEps 208 5’89 15.23
1,355,22 | 1,092,73
I__ll 'j_|3 ] y ] y
2 | AN 0.07 48 24.02
e 817,192. | 792,488.
T ] I}
3 | BT o1 07 3.12
4 VA J& BE A &) B 2R )1 817,192. | 792,488. 312
e 01 07 :
5 | AR (%) 62.38 57.96 7.63
=S Wi e
6 o 63.29 58.95 7.36
JE B AR (%)
7 | mshtbx 100.19 | 100.88 -0.68
8 | WAL % 93.51 93.83 -0.34
Gt A —
WKL 4 RIS | 465935, | 54,1533 B, FRLE
9 A 23 6| 760.40 e H A A B
A m R ERIIN
ZIH, 6 A

19



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

e | o= AR Bl A e
¥ B Kk Li’; ;ﬁﬁ 0%, 15
_5‘ 0
EirEdaslIETIPN
R AR B Ee A e 3
i A K Lgﬁ' gﬂzz‘fff 30%iK0, R
i3 Ve 0
N 448,759. | 421,365.
1| BN 06 67 6.50
. 375,745. | 355,392,
2 | B A 35 56 5.73
S 28,837.2 | 20,768.8 A ik, Fl
INERSY ’ ’ : o
3| A R 5 3 38. 85 oy
vl 24,703.9 | 18,105.3 A bk, Al
4 | 5 4 3 36. 45 oy
. HkRIEL M S 24,703.9 | 18,105.3 26, 45 a4 Bk, F
1 F 4 8 ‘ TE 6
6 VA J& BE A | B 2R ) 24,703.9 | 18,105.3 26, 45 A ik, A
)3 4 8 ‘ TE 6
. SR 1H B4 R A1 60,490.5 | 60,682.8 0,32
(EBITDA) 9 8 :
NAETA
ZENEI A4 | 228,036, | 36,7762 m‘@iﬁﬁ”” B
8 Sy 03 2| 520.06 5255 55 AT
bR 4 b
TR IEN A . - ST
9 . 39,894.2 414563 862. 32 o
P ‘{'2'—(; =} 4 I—l{\ = -
jo | ARRAENIS | 20751 4] 750812| 6. 01
AN 9 4
11| SISO 2K i 2R 1.56 1.97 | -20.81
12 | fETR AR 5.23 3.79 37.99 F:MWE LERL
e
13 | EBITDA & #Bf# %5 Lt 0.07 0.09| -22.22
14 | FE R 1. 96 1.63 20. 25
A AN
15 | MEH] BARFEREE 12. 34 2.64 | 367.42 | & AT
4>
16 | EBITDA ] 2544 3.23 3.73 | -13.41

20




T PP A AT BR 23 7 2 7] 574 B (2020 46

| s A5 ) Lk
u iF R e EC N T
" ]
17 | BEAEIE R (%) 100 100 0
18 | FLELEATER (%) 100 100 0

YW1 AR AR S AR IERAE WS THE KRR, WAREIERS
BV, (T EAE TR R A A, SRR A AR A m 2B L ST

AR RE AL L8 A W ) 2% TAZ 5 AR 3007 A R 45 2
1 S—ARH ks (2008) ) $4T.

WA FE B 22 R
Vi 2. EBITDA=EFLATAE (EBIT) +47IH 2% FH +3Ed 2%

(=) FESHHEAY FHERNRSRE

L WUORILE MG SEMYIRE: St DA 8 TR o HAd 52 1 5%
EARIINIZIH, 6 AIREFNHIA .
2. AE BT 400 B3k, AR B
3.4 ARA Bk, FIEEE .

© 0 N O O1 v~

i

A PN

_/_—I:kﬁ—
N

(—) EEFEFOULHZRZERE

LEEG S

HAAN

ANBRAR TSR A R A . AR Bk, R
B BREA AR AR 404 B, AERE 0.
CEENRE A ISR TSR R
R GEEBN PRI BB ST B
AFBA R AR SRR AR D
- Dl R 2 DR R A

557 55 SUAT IR

WA SKTE s #5252 55 55 SR B b

BAE A RIPRAT

D o

A gu MR ARM
e o | DEERENEEEUH | B | sl 30%
B PE I MRSEE | . o 7
I L I I S R =
4. 659. 354 BAE ARSI,
T4 ,3ﬁ5} 3, 485, 103, 327. 61 33. 69 | HREEEEL S5 PR
| W4,
2,720, 492
\n:li/_, ’ ’ ’ . -9, _
I 684, 93 3, 003, 633, 471. 53 9.43
FoAts SR lﬁggﬁé 694, 522, 039. 94 |  140. 70 | £EA G,

21




T PP A AT BR 23 7 2 7] 574 B (2020 46

o AEREREEV | ARBhEL | S EEE R 30%
{%ﬂ\ Iﬁ :/H\: /\Aﬁ ~ i NN
PRI ARIARRE | pspaomtesm | B0 | @0, SR
itk 794, 8531’ ?g 642, 723, 114. 82 23.67 | -
. 7,515, 083
ﬁ,—»{#l—'\ ) ’ y . -9 _
[i] € B 77 637 46 7, 734, 859, 623. 12 2. 84

2. B A A
LT e SRR PIRANE, B 2G I R G2
2. MR : R
(Z) BRI
S S R
VBRI ORIER
WA TiE TA AR

PR 55 Ao | B At Rl R 52

T Sy—. PRASIME | 55N RS | R, PHEEIR

RIRBEE | RIIE| gy | panmaw i | RS
) Q/IE=D)

. - - BREE (5 HIIE.
R4 , 894, e
B 400, 894. 37 W ARSI LRIE 4
I WAL ZE 4 % - - BT
WO 102, 609. 55
[E] 2 % pe 112, 061. 39 - - BRATHE R
S A I 27,210. 71 - - BRATHE R

&1t 642, 776. 02 - - -

2. RAT NPTRET > FBALIN 52 IR L
A R BEAR AR BN SN BB P AR & JF AR AR N <40 50%
&R v ANEH
N AR
(—) EEARFHLEERIEF
1 EE A I
Bfz: oo MRk AR

22



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

R SEE N A5 20 L AR Z H R
UG AR AE | HPERHRE IR %) 30%F), i HH R
A0
~ 3,858, 381, | 3,541, 065, 286.
= ’ ’ ’ ’ ’ ’ _
e R 367, 28 93 8. 96
3,454, 202, | 2,375, 519, 784. H R 2277 2L
\ N @‘ b b b b b b
BANES 510. 16 31 45,41 A B ks m .
1,968,579, | 1,601, 888, 865.
S n :_|§[_, b b b b b b . _
ARHLS N 520. 44 71 22.89
1,254,199, | 1,559, 187, 204.
/ﬁ S :_|§[_, b b b b b b _ . _
K HH Ak 233, 66 01 19. 57

2. FZAGAZ B A

L NAF A B IFREETT S Bk .
3RAT NAEAR T IA S 15 A7 £ 14 R 21 3 B BT e 0 e A PR 858 41 D £
&R v ANEH

() BHRMEXBR
i 5 BR300 64. 88 1270, H A s HIA EAEFK 38. 58 44 0; FAFERMEZKE
i 59. 68 1270, H i Bk 35. 41 1470, RS LA S 8. T1%.
T AR A FORAE L AR SR 30%, Bk 2 B A7 AR 8 3 R 2 A8k HL A5 3k
SHIL ] 1000 J7 IGHY

O&EH v AdEH

(=) WEHAFEEIE B 65 HREMESEBEE 1000 J7TH
&EH v AEH

() ARG NEE BRSHEHRER

TeiE A B 55

() FIXHE=E AR BEN AR FER
BRI IR, P = NS A T L -
x

(73) JaSEm BT R ek
L. e 84555 R Bt TR b 22 £

EAPER BRI R HPAT IR DL R AR B S Ao BT e [ B L B AT B
il % 22 A

23



T PP A AT BR 23 7 2 7] 574 B (2020 46

D RK—FEN, AFlREERARSOEEHE DRI R, R IH SR R A
Fesgin, THA SRR EEAE R A, B RRAE AT RN RSB0 ) T
, B Azt .

2) KRN, AFBEHHRIPIRA RGBT, RIRWIGE S, itk
RG24 o

2. R RAT IRAS1E I
BAL: fooe mE AR

AT AR CEERERE g S Ol Tl RN

E 17 5.71|5.71 0. 00
H [E AR AT 10.99 | 7. 73 3.26
T RERAT 9.30 | 6. 14 3.16
FNVARAT 6.00 | 5. 36 0. 64
EWARAT 8.00 | 7.98 0. 02
B H O ERAT 15.59 | 10. 58 5.01
S ARAT 2.30 | 1.76 0. 54
PRAERAT 1.00 | 1. 00 0. 00
B E AT 5.00 | 4. 63 0. 37
T RERAT 3.00 | 2. 56 0. 44
I RERAT 3.00 | 2. 49 0.51
Wi RAT 1.00| 1. 00 0. 00
ERMERAT 1.50 | 0. 20 1.30
PVARAT 1.50 | 0.71 0.79
M AR AT 1.05]0.98 0.07
1 FARAT 1.00 | 0. 64 0. 36
TR ARIFERAT 0.50 | 0. 06 0. 44
TR A ERAT 0.80 | 0.00 0. 80
HRARAT 1.00 | 0.99 0.01
R AT 0.90 | 0.82 0. 08
TIEHRAT 0.50 | 0.50 0. 00
KIEARAT 2.50 | 1. 20 1. 30
TR E PR AT 1.06 | 1.06 0. 00

&1t 83. 20 64. 13 19.08

FAERBATRELBE: 78.06 1470, A EIHREBATRE BAUE 83. 2 14T,
ARG WIRITRABEDE BN 5. 14 1470

3. MR T HIR AL AR B AT 10 Bi57 B G55 fl B T RATHUE -
p
. FIE R AR RIRE D
BAz: 2o MR AR

24



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

RS JIRE S 2. 88 447T

0t 382w AR A R AR ) B KA R H AR T B LS5 OE
v A&

N REBMALE G ESTRARIE R TRFEE
ez “HAb 52 EENA RPN e BT LEmESIERA 50%

0% v#&

Jus XHSMERRENR
(=) XAMELRAERZRZ I LR BT R G ARG B 30%HI1F 5L
A fooe mE AR
FERSSMELRIARE: 30. 66 /47T
P E R R AR ORI AR B 1 DL 4. 71 {20t
W R JEAT SR JBAT Se FE RSB LR B8 25. 95 127t

R TBAT R A B AT 5 B BRI ML S AT 75 e 4 2 B R 1 7 30%: v 2
07
BAFN ]

ARSI | e | e | veg | g | g | PO RATA
B | BRI | T e e | o | e | MOSE | AR

B | ek R i | o

%

e ol
gi% o USD EE;JZ‘ —W AR, g 22232% R
W A 15.542 | 7% | pag | 4% | 20 | >
BR 2\ o
T | K
ol Bz | || | RE
57y — | HR A 7 2 . e
WO T | g | RAT | B e

B A

ann — — — — — 125.95 — —

(=) XA RREBIFEREF
& v AiEH

25




TR IR AR AT PR 7 24 7] 07 4R R (2020 46

BRY EREWR

—.  RTEXFR. MEREZ B EXITBAE T EHR

&EA v AEH

=\ RTHEMHRXER

O&EH v AEH

=, RTHANENRAE. SCRIGERI BB REHIIT ANEFEHR
(=) RAT AR HE I w0 2 S R BSR4

&EA v AEH

(2 BEBRF/LHREHABRE. SRR B REHEIITA

I RAT NI R - S Ptz il N B R A RIA ML OGO 58 I B B R
Womb g : O V&

W N BAT NBEIBAS . SEPR I H NN R A BT N8R A HeAt B K
PEAMAZERSE: O V&

0. HAAERFERNE RS HER
B&EH v AEH

SENTT PR S R SR N S 4 R A LA B R

— RAT NN B AT A

O3&EH v AEH

= RITANFE LW AT FATFRITAHEBRATFRFRITA
&M v AiEH

=, RITAREE/—H—B/HRRAEFRMATFFRTA
O3&EH v AEH

W, AT AANFEERA R G RATA

O3&EH v AEH

H. F AR E S A IR B R

g

26



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

BT RAT ANVOURL 405 B H A B IR

27



TR IR AR AT PR 7 24 7] 07 4R R (2020 46

)\ FEXHFER

— BEAFAATA. EESUHTAELTAN. KTHHATAN (XTFEE
AR BLHHBRIMFRE;

= BESWITESFHE. Bt S FREr S mERs (o
B

=, WEWNES EIER 2 E My EA TR ELRTE AR XXHRIES
B A IR

. SN SAAEENN . XHHTERER AT B L FERRE
» FEEMSER.

(BAFEIE3D)

28



(BAFEIES, AT WM AR AT PR2 B] 2020 224 n] 33 4F R 22 5 J0

9



I —

W F R

RITANMFEHRE

BEafR
2020 £ 6 A 30 H

Gt AL TN IR AL A BR 2 7]

Ao R AR M

T H 2020 4£ 6 H 30 H 2019412 A 31 H
WBNBEF=:
agiiRsie 4, 659, 354, 325. 57 3,485, 103, 327. 61
T oA g e
1A e ph gt
U 680, 567, 009. 75 286, 644, 268. 85
IS R 2,720, 492, 684. 23 3,003, 633, 471. 53
S UL R T i %
THAST K I 476, 536, 300. 91 225, 401, 485. 82
HoAth N Uk 1,671, 736, 908. 69 694, 522, 039. 94
o U E 50, 552, 808. 38 11, 429, 306. 35
IAldjleil 3, 968, 135. 36 3,910, 234. 60
1 794, 851, 554. 13 642, 723, 114. 82
& [ 7 e
A ET ™
—E N B AR B T 861, 025, 138. 96 825, 279, 638. 93
F
HAhmzh 7% 57, 086, 220. 71 29, 513, 562. 04
BT E 11,921, 650, 142. 95 9, 192, 820, 909. 54
JER B FE =
B Bt
HAD B BE
K HH R ISR
K AR T2 17, 705, 300. 82 17, 705, 300. 82

HAt AL 2 T HAR B

TABAE T S

1,123, 709, 877. 30

820, 047, 230. 00

BB 5

[ 5 B

7,515,083, 637. 46

7,734, 859, 623. 12

e T AR

198, 757, 397. 84

133, 396, 819. 79

AP B

T

fil P AL B

T B

310,161,792.16

316, 605, 572. 55

RS

30



e

KIARFE D 637, 052, 618. 91 -
38 JIE BT 15 55 7
HAb AR B 55 7= - 636, 793, 474. 46
Esh =Gt 9, 802, 470, 624. 49 9, 659, 408, 020. 74
BrE AT 21, 724, 120, 767. 44 18, 852, 228, 930. 28
BN AR
T A K 3, 858, 381, 367. 28 3, 541, 065, 286. 93
2T Ty V4 b A A5 9,577, 590. 32 -
R4 Gl 7 A5
NAST SR 3, 454, 202, 510. 16 2,375,519, 784. 31
AT R 1, 968, 579, 520. 44 1,601, 888, 865. 71
TRUSR I 223, 215, 602. 27 16, 883, 586. 77
£ [F] 97 A5
A HR T 5 T 13, 814, 959. 79 22,834, 238. 47
A A B 48, 436, 679. 99 82, 652, 938. 45
LA N A R 324, 622, 767. 34 553, 184, 168. 18
o RATFE 20, 460, 071. 97 -
AT A
FEA B i
—E N B AT Bh 1, 229, 340, 424. 16 864, 842, 032. 67
fiit
HAth i 5h 71 769, 233, 934. 03 53, 726, 436. 55
i e 11, 899, 405, 355. 78 9,112, 597, 338. 04
E|S*siig
KHAfE K 143, 050, 000. 00 -
NS 53 57 2, 667, 481. 05 2, 685, 641. 40
Hrp: Rk
7K B
A5 it
K AT 3K 1, 254, 199, 833. 66 1, 559, 187, 204. 24
K 7 A B T 35 T
vt 1 ot
i S 2
356 9 P43 B it 201, 928, 116. 45 201, 928, 116. 45
HAbAER Bl 7 £t 50, 949, 909. 25 50, 949, 909. 24
s st 1, 652, 795, 340. 41 1,814, 750, 871. 33
AT 13, 552, 200, 696. 19 10, 927, 348, 209. 37
EENE (B AR
) :
ST AR (BBEAS) 4,897,137,016.91 4,897, 137, 016. 91

HAt A T A

31




Hrpe %l

K BT

WA

W JEAE R

HAt x5 e

LIt

A

AR B A

3,274,783, 054. 34

3,027, 743, 704. 00

P a b (R
Bt it

8,171, 920, 071. 25

7,924, 880, 720. 91

TN A B
(R AR ) St

21,724,120, 767. 44

18, 852, 228, 930. 28

FEERERN: HWER FESUTERTAN: il SR HiEE
FiAR
2020 4F 1—6 H

AL TIon MR AR

W H 2020 SEYEE 2019 FEJEE
—. B 448, 759. 06 421, 365. 67
P B RA 375, 745. 35 355, 392. 56
B4 KPR 1,591. 41 1, 594. 80
B O 14, 292. 93 7,459. 93
B 8, 192. 82 4,611. 26
W& o H 12, 663. 69 15, 424. 09
It % % 7,823. 70 16, 333.91
Hrp: FERH 18, 736. 50 -
F U 5, 133. 87 -
hn: HAbl s 384. 37 223.78

Bl CBURUL “—
SH)

S X LA
Ak B R

AP AT L
SR LA

LN Bk
“" BHFH)

ARMEEE Tk
) “—" B

FARETRTR R
“" BHFH)

PR Bk DL
“" B

32




BEPEAb B IS (B DL -20. 48 -20. 26
“—7 S
=, BlANE (bl “—7 28, 813. 06 20, 752. 64
)
I IF=N PN 94. 16 16. 51
Wk: ELANTH 70. 00 0.27
= FREEE CrHa A 28, 837. 22 20, 768. 88
— 7 S
ik PTASA o 4,133.29 2,663.51
V. #FlE Gl “«—=7 5 24, 703. 94 18, 105. 38

A

(—) RReELEFME (F5
TQU\ “__» DiﬁﬁJ)

() &RIEZEEHE QF 5
BLL “ =7 SIHEY))

T HAhZEE W s FIAL 5 1A

(—) ARG 7> Fdb 4t o
fibZx & i

1. EH R Z a2
Bh

2. B ik N ASRER AR 2 )
m%u%

oAt 2 TR B fodh
ﬁim

4. Al 5 B A5 RS 2 Fe i
6423

() W EE oyt a8 1) HoAth
gielas

1 B a2 o] e di s ) oAl
RS

2. HAh BB 28 e a2
Zlj

3. Rl BE 7 H o R N HAR
JDW il

4. H A BB B A5 FH IR AE #E
w

5. Blii B k&

6%%%%&%%?%%

HoAt

/‘ﬁ‘ //j_‘lj &/\l__ll

+. Bk

(#)%ﬁﬁ%%ﬁﬁﬂ%)

(=) MR A o/

33




PoE RN HER EERUTERTIAN: b SRS KBS

HERER
2020 4£ 1—6 A
AL TIo6 A AT

TiH 20206 F 20194F P BF

— SEENTENRESR

=¢
BHER AL RS SRR 476, 823. 03 468, 832. 54
M4
e B R 2R ik 743. 06 4. 28
W B HAh 5 &5 TR B A R 7,421.51 -
M4
SKETENI SN 484, 987. 60 468, 836. 82
W SE T A 5257 55 AT 220, 796. 66 379, 993. 16
M4
AT HR T AR TS 12, 451. 20 11, 033. 89
M4
SCAST )25 0 A B 16, 996. 22 18, 671. 40
A HAM 5 4 E TR B 6, 707. 49 22, 362. 11
M4
2B SIS T 256, 951. 57 432, 060. 55
SEVES IR 228, 036. 03 36, 776. 27
ERE

= BRESTERNRER
B

AT [ 5 B WA 8 0 B <

A v s W i I

RE B E B IR E M
A A B8 WA ] 8 I <4 A

Kb B 1w B A E L A
AT 1) R 3 <545

e B At 5 $ BHiE A SR - 285. 20

W

BEIE S ETRN N T - 285. 20

W [l e e LI B el 9, 894. 33 4, 203. 37
HA KT 7= 24T R B 4

BRI 4 30, 000. 00 -

WA 1w e Al Ay
ST L1 0

SO Al 5 BB B R - 227. 46

Pl

34



B

BEESI & it 39, 894. 33 4, 430. 83
BETE B A B & -39, 894. 33 -4, 145. 63
A
=, EREITFENIER
&:
MR T8 T WAL ) 1 B 4
HUAS A sk S 21 1) 3R 4 284, 873. 48 231, 073. 56
Wi 21 HoAth 55 5 TG A ) 253, 481. 87 187, 810. 83
M4
HZE IR 538, 355. 36 418, 884. 39
P57 55 AT IR IR 4 184, 458. 25 171,513. 13
SBCEA S I B A R 7,272. 83 17, 372.25
AT B4
YA A S B R IR IS S 417, 355. 77 305, 980. 25
M4
B OOE SIS H N 609, 086. 85 494, 865. 64
e ST PRale SN B e -70, 731. 49 ~75, 981. 24
ERE
9. ICEZFGHN U LR EF 14. 89 10. 59
vieZlipE Al
fi. BERIEENYEY N 117, 425. 10 ~43, 340. 01
2]
e SR 4 S I SN 348, 510. 33 318, 986. 25
REN
N BIRAERINEEFEMIR 465, 935. 43 275, 646. 24

PoefEN: HER EERUT LA b SRS HiES

35




BRAMZHE

ViEH OA&EH
RN 55 S O A

https://www. shclearing. com/xxpl/cwbg/bnb/202008/t20200831 736228. html
WIhEPE R, A A

36



