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Combined Balance Sheet of China Railway Corporation

Gl A PEERERERGEIRAT Bfi: ARFERT
Entity Name: China Railway Corporation Unit:RMB Million
M B Item 20204E6 H30H | 2019%4E12H31H 20184E12H31H
wrE Assets
W BN 7 Current Assets
it A Cash and Bank Deposits 140, 323 122, 544 114, 543
Fe Inventories 94, 022 80, 341 80, 039
YR Receivables 198, 278 178, 489 298, 673
HAh Others 45, 892 52, 960 36, 230
W& =&t Total Current Assets 478, 515 434, 334 529, 485
K& Long Investment 205, 794 187, 004 129, 815
] 7E % 7= Fixed Assets 7,034, 155 6, 961, 782 6, 408, 433
ok 37 1H Less: Depreciation 1,403, 081 1, 326, 436 1,219, 906
] 7E % 7 1l Net Fixed Assets 5,631, 073 5, 635, 346 5, 188, 527
rEETE Working in Progress 1,084, 712 1,023, 998 1,221, 040
HAth Others 1,058, 343 1, 034, 281 933, 472
7Rt Total Assets 8, 458, 437 8, 314, 963 8, 002, 339
A 3 Liabilities and Equities
115t Liabilities
Tah A Current Liabilities
g 10 fik Short Term Liabilities 165, 586 70, 931 45, 897
AT R Payables 636, 213 649, 256 652, 077
s it Total Current Debts 801, 799 720, 187 697, 974
K f Long Term Debts
A R From Domestic Bank 4,472, 767 4, 487, 331 4, 265, 228
HAT K From World Bank 10, 545 10, 709 10, 690
H Jo ek From OECF 1, 644 1,812 2,168
H A S Other Liabilities 302, 407 265, 883 237, 319
KA it Total Long Term Debts 4, 787, 363 4,765, 735 4,515, 405
AT Total Liabilities 5, 589, 162 5, 485, 922 5,213, 379
B 7 Equities
N Capital 3,103, 525 2, 988, 851 2, 835, 273
BEA AR Capital Surplus 61, 869 55, 772 45, 769
N Revenue Surplus 18, 764 16, 950 12, 763
K5 BLFE Retained Profits -314, 883 -232, 532 -104, 845
Wi &1t Total Equity 2,869, 275 2,829, 041 2, 788, 960
GG AL 25 8t Total Liabilities and Equity 8, 458, 437 8,314, 963 8,002, 339
AhFE BT
supplementary information:
ikl Current Ratio 0. 60 0. 60 0.76
HE Quick Ratio 0. 48 0. 49 0. 64
FUFRIAL 25 EL Debt/Equity Ratio 66. 08/33. 92 65. 98/34. 02 65. 15/34. 85
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Combined Income Statement of China Railway Corporation

il AL P EERKBERETRAR

Entity Name: China Railway Corporation

Bfi: N\RMEAT
Unit:RMB Million

o B Item 20204E1-64 | 20194E1-68 20194 2018%EfF

bt il VPN Transport Revenues
Riz Freight Revenues 169, 827 175, 146 361, 882 352, 247
He: s Of Which: Freight Revenues 144, 556 148, 305 306, 490 297, 875

HigHES Construction Fund 25, 271 26, 841 55, 392 54, 372
iz Passenger Revenues 89, 280 188, 792 391, 834 356, 978
HAzfin Others - 23, 735 29, 816 63, 130 56, 632
EHAN AT Total Transport Revenues 282, 842 393, 754 816, 846 765, 857
HAte Other Revenues 121, 088 134, 424 317,995 329, 674
W&t Total Revenues 403, 930 528,178 1,134, 841 1, 095, 531
Ik : B4 B A Less: Business Tax (3. 3%) 1, 279 1, 803 3, 999 3, 560
ik KR H 4 Less: Irrigation Fund(3%) 752 798 1, 647 1,615
SN 4 %0 Total Revenues after Tax 401, 899 525, 577 1,129, 195 1, 090, 356
ZEH A Operating Expenses
ANEITIH B9IE 5 Rk A Total Working Expenses 307, 712 325, 553 715, 236 680, 413
#r1H Depreciation 99, 991 93, 720 189, 160 175, 373
B At Total Operating Expenses 407,703 419, 273 904, 396 855, 786
HAth gl A Other Expenses 66, 272 81, 680 173, 239 179, 442
A A1t Total expenses 473, 975 500, 953 1,077, 635 1, 035, 228
BV F)E Operating Profit -72,076 24, 624 51, 560 55, 128
Wl B A ST Less: Non-operating Expenses -2, 041 -989 -8, 271 -2, 866
A0 TRl Plus: Profit From Subs.& Factr. 4,033 9,829 17, 154 12, 598
FiE L8 Total Profit -66, 002 35, 442 76, 985 70, 592
R RIEES Less: Construction Funds after Tax 24,519 26, 044 53, 745 52, 757
AR Profit before Tax =90, 521 9,398 23,240 17,835
BT 5% Income Tax 5,022 9, 603 20,716 15,790
75t S5 FE Profit after Tax -95, 543 -205 2,524 2,045
#MFEH KL : Supplementary  Information:
TEHE % Working Ratio % 109 83 88 89
Bkt % Operating Ratio % 144 106 111 112
AL (3 /WEA B ) Unit Cost (Cent/Ton. Km) 26. 57 20. 93 21. 60 21. 40
iZE (+12) Volume (Billion)
Tizg (M E) Freight Volume (Ton.Km) 1, 264 1, 286 2,697 2,579
FRizB(ANAHE) Passenger Volume (P.Km) 323 712 1, 452 1, 406
BRAEE BHAWAR)  Converted Traffic Unit (C.Ton. Km) 1, 587 1,998 4, 149 3,985
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Combined Fund Flow Statement of China Railway Corporation

Guithl AL o [ [ Rk A A PR A A B N\RFHEAT
Entity Name: China Railway Corporation Unit:RMB Million
W H Item 2020%E1-6 5 | 2019416 | 20194 R 20184E
R&RKIE Sources of Funds
5 J5 Profit after Tax -95, 543 -205 2,524 2, 045
BiEEEES Construction Fund after Tax 25, 271 26, 841 55, 392 54, 372
i Depreciation 99, 991 93, 720 189, 160 175, 373
WK (EA. B Loans (Local & foreign) 324, 841 199, 795 560, 707 571, 454
HAth Others 184, 345 99, 481 250, 523 250, 787
RERFEAEIT Total Sources 538, 905 419, 632 1, 058, 306 1, 054, 031
w4z A Applications of Funds
HEHE Construction Investments 181, 205 195, 625 475, 631 496, 470
AR Repay Principal with interest 284, 990 162, 342 470, 936 490, 143
FIE, Interest 40, 512 44, 987 96, 862 80, 668
Hoep T Of which: World Bank 139 166 338 257
K& Repayment Principal 244, 478 117, 355 374,074 409, 475
Hoep T Of Which: World Bank 339 311 646 591
HABUR Transfer to Govt. 752 798 1,647 1,615
4% B8 3 T HoAih Equipments Replacement 54,179 44, 279 102, 091 98, 077
HEIEH & Total Application 521, 126 403, 044 1, 050, 305 1, 086, 305
EVILE Cash At Beginning of the Year 122, 544 114, 543 114, 543 146, 817
EH Difference Between Sources/Appl. 17,779 16, 588 8, 001 =32, 274
FRNE Cash at End of the Year 140, 323 131, 131 122, 544 114, 543
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