i 5 PR

e (20201 2511 5

Ba P E T A RAE E T 2020 44 BT — ik 2
(L) BERARAFITE SN FT4E, #E 2020 L4
B —fmas (B8 WEREHA AAA.

gl N

s

,"f'i'} 21 RA “
/ 5

fb‘:é\’ﬁﬂ‘ "1%4467151‘ FEi/A 5]

=0= .#—bﬂ +wa
N of

y 4

O
g & ",1"

Heht: EEWHERREM A2 hEARRRAEITE
fi%. 010-B5679696
3. 010-85679228
4. 100022
hitp:/fwww.lhratings.com



BSZREUGHERZE

China Lianhe Credit Rating Co. Ltd.

R BT — R 415 R PR AR

2020 FJ LA B —RES (£ED EHIESERS

——
{

/

ﬁ k4
VR EL: 2020 %7

i
.
.8

V3.0.202006

My EUHE AR

b7 B {5 HH R4 B A V3,0.202006

i PR ERFAREY AR FETRATES

BRI RRBETH R KGR

aaa’

i X £ 57 1

ST hEE S =
peaE ks | B MR &FERRE | 3
LR i BLK T 2
WA sk K il - sk 1
S BHRA 3

Yhi e 1

BB FRIAEERAENKESNSH A B. C D, B Fi#t
6ANFH, BB FIFNR S0, | R, 68 FE; M
FABMGHEAEGIKE RSN FI—F7 £ 7 454, $48F
WM RISA TH, | B, TERE, MERGEFEREAES
Fhed T BN SRR 2 TR R

S KEZE T B F W e M R

fR#8: lianhe@lhratings.com

FEIH: 010-85679696

f£H: 010-85679228

Hitlk: b= a2 E TR 2 5P B ARMR
X 17 & (100022)

PAE:  www.lhratings.com

WREIE

HT W ALE KA E TR K. Bk
WMESES . RIFMOEGE, BREREMMEH
FRA®E (BURRERR “BREBE" A8 2020 &
LA BUF — M fiZE CEHD (BURFIRR “A&
W fisr ") B REEEI R, o
SE 2020 SFERILEBUF AR CEED 1E
PS40 0 AAA.

TR =

1. AR O T i 2 B A SR B
FRERRX, BAERRY, EEFKERS
R B EEEREG. S5, FEmEs
RBUFE B & RBUR ST H R K F13 8 -

2. JEEER, WILBEFRERE, &5
BEARERATT], kSRS T IR
BB, (HZEPRE N ERE. il s
Fomd, by LsEER g, MKmiE—EE
AR

3. FEE —BAFKTE R EEK,
GRAM RN, EMBASE—K, W
REGHE TR TR A BN IR EL
FRELPELT s A L A LN R B 1
BN E BRI, SRR S T LB T
RE ik A=A — SE B .

4. TP ALEBUF G S BRI K,
HEWIBECK, A E BRI AT 55 R, 7]
IbEflE T — RIRSEBSEE, BEFER
o E

5. AW BEHEEEEHNAILE
MR ASETRE, s — A S TSR Bt
AHA— RS R AR R IR

www.lhratings.com



SEEUBEIRZAS

China Lianhe Credit Rating Co.,Ltd. o BF—R5 AR A5 B 1R AR
BRI -

o H 2016 £ 2017 4 2018 ££
XA (D) 31827.9 30640.8 32494.6
HOK A R (%) 6.8 6.7 6.6
NI A EME o) - 47985 47772
=G| 11.0:47.3:41.7 | 9.2:46.6:44.2 | 10.3:39.7:50.0
T (2o 13194.4 15325.8 13698.0
S E R (147D 31750.0 33406.8 =
I A (%) 7.8 5.2 5.7
R EELG (27D 14364.7 15907.6 16537.1
RS 2w 3074.7 3375.8 3551.6
W %) 53.32 55.01 56.43
AR RIS SN OB 28249 30548 32997
— AT AT (270 2849.87 3233.83 3513.86

Hrr BioloN (o 1996.13 2199.35 2555.82
—IRATEINIHSE (%) 7.6 9.2 8.7
NN (270 2778.22 2934.58 3230.69
SRAITENET (2 8068.30 8215.97 9467.20
— AT WA (27D 6049.53 6639.18 7726.21
WBIESZ (%) 47.11 48.71 45.48
BURHRESINETT (270 1581.23 2418.58 2907.14
BiwaEs ey AN CA) 7165.53 8572.00 9643.97
HOTBUNEERSS AR (27D 5691.30 6151.46 7278.26
HOTBURFGES AR (120) 6426.00 7202.00 8521.00
HTEU R (%) 17.88 20.08 22.40
HITBURG5% (%) 79.43 71.76 75.47
E: - RTHIEHRKIR; 2017—2018 4 GDP #4384 B R 4uit A5 EiR
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2020 EE3db & BT —A%

nzx (tHD) BERTERRS

—. EEER

mab, W RV, R EARATEUX,
BERNAFET . WALE A TR, Hi
AL AR RS B, AR
FEBATIL AR WREMA, AT LS LTEN
A, PEALE. dbEEAE A, ARSI
TR, MY 18.88 JitFITOK, FHEEAR
FE BRI RS 10 AN T, 2 MR EE .
2019 FJiE, WALEHEAESAND 7591.97 F1 A,

b BRI NN 35.67 AN Hrh, EHEEAN
1 4374.49 Ji N, b _ESEREEIN 110.47 JiN;

WAEN DAL RN 57.62%, b BRI
1.19 NMEH 4 M. 2019 4, [ sl X A e
SMA 35104.5 127G, b LERK 6.8%. B A
o4 [X A 7= A N 46348 Tt b EAERS K 6.2%.
A8 JRR A SN 25665 JT, b AR
£ 9.5%.

1. =3

BRI

2019 fELICK, AR SRR Ry g A2
W, EERshz IR AR R E g2, aRke
HR N, TEHAFEER LT
W, WM LKA VERFIE TR, B
BROYK, BB REATRE .

LTERLETT. 2019 F LK EHZ T

RN &t

SR

47, 44 GDP [FIELEK 6.1% (I

T, N 2008 4 [H PR EHL LR Z i AR

Hrp—ZF R F LK 6.4%,
R FLEH K 6.3%, H

LUK B U DR 3

i =

o 2%

ZERE RITRI LK)
N 6.2%, FFEFIEASHPE. 2020 FF—FF,
2 31 52 G R A5 EHT ek id 28 2 1 B B b
GDP [A] Lk K--6.8%, & [EF GDP Siil %k

WAbE NRBUFEH: WAbE AR ET K
ZXAERE 113 5.
%1 2016—2020 5 —F A ¥ B T &L F IR
B 2016 48 2017 48 2018 4% 2019 4F 2020 4F—FfE

GDP (JifZi0) 73.6 78.7 84.0 89.2 20.7
GDP 143 (%) 6.8 6.9 6.7 6.1 6.8
FURLLL B T (%) 6.0 6.6 6.2 5.7 -8.4
[ 7 B e R A (%) 8.1 7.2 5.9 5.4 -16.1

2B R BB (%) 10.4 10.2 9.0 8.0 -19.0
H O (%) -1.9 10.8 7.1 5.0 -11.4
HECHEE (%) 0.6 18.7 12.9 16 0.7
CPI 11 (%) 2.0 16 2.1 2.9 4.9
PPI #41i% (%) -1.4 6.3 35 03 0.6
WA IE (%) 4.0 39 49 5.2 5.9
SRR RIS SR (%) 5.6 6.5 5.6 5.0 0.5
AFIAEUOIEE (%) 45 7.4 6.2 3.8 -14.3
AJIABCHHSE (%) 6.4 7.7 8.7 8.1 5.7
E: L MBI B NE Y N R LI KL

2. ok, o3k G AAR T

3. GDP ik | WALER AT L BN IE R A FIRERE, AL T WG ik B2 T 5408k, AW %o R E L4

A HXIEKE, GDP A LM
4, ALK LGt , 2016-2017 SFH ALK
HAEK IR REFARIEE Rt Bfewindd 48 32

TR LFE, 2018 FHIE A WA AT R LE, ALY B RHK
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2019 I8 PRI s = S M KR st i
FHEERE, XTI 5 BB E b, 2020 4
—ZEFE=RFREM KBRS, 2019 F, e
R MEBEAFFELIELK 8.0%, BIFETH
1.0%, FrhW EZEE%010.6 Jifot, FEIEK
16.5%. AxE [ € v % (AEAR ) [F LG
£ 5.4%, B 0.5 ANES A, MEERR
SIEE , HlIE AR TN 3.1%, th EAEAIK 6.4
NES R FERNR R TGy 3.8%, 5 B4R
P bRy 9.9%, Lk EAER 0.4
A5 e R IGH A 4.7%, L EFAK 4.0
ANE R BRI 6.8%, h F4ER 4.9
ANE . 2019 4F, TRt A 31.54 75
{276, K 3.4%, L EERVE 6.3 4
5 R A, DK 5.0%, 12 H3EK 1.6%.
B OZE 2.92 51476, AR 25.4%. %f
WiHE S R B SR H AR O3 i35 8.0%.
14.1%- -10.7%A1 0.4%, X} “—F—#%” US4k
B Kt 11 9.27 J3427T, 9K 10.8%. 2020 4
— R, e BMBELS. 2 EEE v
R e AT RS A ) Ak 0 Ao
S [E 6 K-19.0%. -16.1%41-6.4%, = KK
FESE G s T A i R ME 4 o

2019 S TNV ATF=BNKE, RFWEH K

&, 2020 FE—ZFF TIVFIAR AL R KIE T BE.

2019 4, ERZUFE . B =
FENEHEINE A K 3.1%. 5.7%F1 6.9%, 5
GDP LLE 40518 7.1%. 39.0%#1 53.9%. 4|
TR DAL P38 0 i [R] b s PR 5.79%, 363
B FAEFARYE 0.5 ANE 2 A 2019 4 Tolk4
M ZENV N FIR]E S 855 ) [E] LR K 3.8% A1
-3.3%, TMbARNZAGF R % . 2019 A4 [HF)
L b R 55 b Al B M IS FE YA 43 31 ]
FLIEK: 9.4%F1 5.4%, HRE5MEIEK A LET .

2020 FE—ZF, ERAHFSE . Frmk
AEE = 3 e 7 0l [F] EE 3 K-3.2% . -9.6%
F1-5.2%, 4= [ RUEL L b Tk 48 nE [ b
-8.4%, TV AV B M SN AR L 20 43 ) [R]
HK-15.1%M1-36.7% . 4= [E AL LA _F iR 45k 4

AEE MR A EE g K-12.2% (1—2 H $ds)
TP S5l AR =[R20 K R B

B RIERNAS R L, AN EET
. 2019 4F, J&RIHRNIEIEEC (CPD [FILL
Tk 2.9%, kiEL EEYTOR 0.8 NE A, H
H SRR A 4R 3K 9.2%, kiR EL_EAE SRR 7.4
ANE SN AR NS ik 1.4%, kiE b
[F7% 0.8 MNE sl ANEFEE FARER A% O
CPI A 13k 1.6%, BKiEEL FAFEFHYE 0.3 N
73 162019 4, Tl A =35 T i 485 (PP
AL FBE 0.3%, b B4ERIE 3.8 ME . T
A 7= 2 T A A% F5 5 (PPIRMD  [A] L R %
0.7%, TRt EAEE7% 4.8 AN H 4 mi. 2020 4F
—Z&JE, CPI il PPI 4y 5 21t [H LE 3 K 4.9%F1
-0.6%, J& BOH R AS BV TRV, At
K% BB VB 45 X ]

MBS KIREE, SCHARRFRREK,
2020 F—ZFE MBI [FP T . WCBnE
Bh K. 2019 4, &E—KALBEIIA
190382 1275, FILLIEK: 3.8%, Mtk 4 [mvx
2.4 AR HA BN 157992 1275, [F]
ELK: 1.0%; AR 32390 1270, [HHLHEK
20.2%.2019 4, 4= [ — A L S H 238874
.75, FIEHK 8.1%, MG b FAFEAK 0.6 AN A
Iy e MSCHIEWE, SHEBTAHRMSIH
HIRH, W2 XS BEERORSCH .
RE AR S 4 I R B 3G K 16.1% . 14.4% A0
18.2%. 2019 “EW B S =% 4.85 Ji1476,
FAEFIMIHE 2.91 JiMe 0. 2020 F—Z%, 4
H— AL 46 FlZoT, ALK
-14.3%; 3 5.5 FifZot, FIHHEK-5.7%. 7&
LU AT RE NERE R T, MBWCEDP T
B, USSR O AR R K

B BEATE, [HELEIH K.
2019 FAERHEN A PR, MRS LG KR
MR, AEFEAET R, AFRA K
LRI 5% (5 PAE, B EEHAHEE. §
ML PMI ATFESIENY PMIE MO N R FR 3L,
2019 FFEAF— ARG LU T, R H Al x)
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5N TR E %4 2020 4 1—-3 H, %
935 15 52 AL TR 45 A P2 IR RE R, Jad
WEFANL RS> 50N 5.3%. 6.2%F1 5.9%, 3 A4
HHTEVE, AR EER YA T .

2. BB F IR,

2019 4= A [ 72 WBURE (1) 32 L 1 2 In sk ]
WHIEAT, PRUEZ B T EA B IX (8] BT T,
FER R R o, LA BOREEUR,
[ ISf MR R 7 U & i o7 KU 22 2.15 5
{276, RNEEEAERIE E A I TR T 4
XHF. TRMARLITTH, A4S = IR AT e
W REAE, T IEN T IEE B RshE, “ =
FAPAL” A & B R HE WP T R 1@
CSCH DR A T R 2T AL ) e S 5 A5 S it
T-2019 4 8 HHFJA T 10 Z - Kph 1 B B3k FE,
—HFEH LPR RUMEN /- =T 16 MR
% 4.15%; 7L 1A LPR M 4.85% T~ 1 £ 4.80%,
g SHAELI N R SR T R

2020 E—ZRAE, [N IR U H R BT e I 46
PG E 4 B DL R BRI B 48, [ 2 e
RGP NE B I S AT R, Rkt
WETE™, /R iE & sr AR E R
s . W BIBCR T T, 2 IR
THEBTHESCH B RS b S IE 7 AE Y A
AP DA T T IA R BURF R SR R 5
KAy A 48, A R %t . 2020 4F 2
H I $E R M s L TR 2900 147T, $R1HT
NIESAUAE] 1.29 Fifot, HE 3 AR, %Ki
LU RATIUE 1.1 Jifeoc, =R TR
filiseti. REVRIH . RMAKH S RITH
FLRGUR I AL o R ERECE T, &
Rl 428 S 1) AR A A b 3 P R A Ay o
O, BHZFBOE TR, (RIS i,
B A Rl B8 Bl AS,  HESDERAT IR DR,
FEXT I BTy P 28 1 38 R IR A ) RN Ak B
25 T IR A IS AT B e, TR SRt
A 52 77 Rl 8 55 R B BOCR A I, oxd e
15 AU e G 1R B M AT . R4

E4H20H, 4 LPR 4 — % T 30 4
FER, 2 3.85%; TAFEHI IR T 15 MRS R
4.65%. 4 H 3 H 947 Yot i /INIRAT 5 m] 1
1 ANES R I S R 7E S AT R AT 2K
HE& SRR A 0.35%, HESNRLT A AR/
WIS BRI seA, FEREE R AE R, T
WAL T 3000 A2 %L T bR, EEHT
|71 14 7 Pt Y Ol ks [ SR Y | 4
2 A, JATHE 5000 1270 55 3k TN BLA
B, NS SONFBEERAIZR 0.25 AN A
3 A, W H G T /INRAT P DY
PR 1 J34270, HE—2B et /N Ak i
SR SRR

3. BT RILF A

2020 HE—ZFEE A Tria T A L, BT
48] (14087 e il 28 28 175 ek v [ 22 5% 4 j 77 7 2 1)
ki, HETES R R EIE PR AT TR, B
BMIRTEIR o —J2 T8 MR MR AR, K
SR P BT I3 A 3 N IR BB AT 55
[ PAY 91 9l 45 % e DAYE A s ) PR B 5 TR
A = R T 7 SR i Pk B g B R A 7 BA B AR
| A 212751 95 1 3 NG 2. 7 N < 9 0 P [
YA 7 [B] T B T B B R RN
B DA R 2255 AR LU T BT 2 R T B
B IO 17 B G R FEL VG 32 Rl 1D 7 2% e Bl
S TR DR LR,
B EE I “AERORAT 7, A Dy I ag s
TR, BT 2R il A 7o i sl 34 52 B i
SECOKEITHRIGY . Ah T EI S, FEE RN
| 5K B O SR AR} R T A 1 % S 11 A DA
Rk, W ESERE SR 1. WA
KAWL FI A, X T2 5K i ik
7, Wit ZFEEEFH KRR K T
77, [EHCIGE MR AEARAIE 4T, (AFR IO
SHERKMUE:, 25 V 7T S M LS,
BERMEE U EESH.

TG IR 5B AR A BE I3, Aok
WU DLBE R I X phe it s, B kB Bt
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M EA A A AR N L. 2020 4 4 H 17
H AT RBOG R4 ESRIHZEIR “oN
R AR DI EERBERE b, B R AR R
TREEARAE ., R R REI % 4.
PRIV PR R E . REZ B “ R
HARMESS, 2o BEMEE SO K Py 75 s, 2
PGER A 2R E KR, NAET AR K —
NI ZEIBGRE S TR, 2 BERH,
I BOBCR B A N, IR mR TR,
RAT YU E 653, G0t 7 BURF & 306555
SRR RCR, BRI RE L5 1 0t
TER . RefEm bt MBCRE L I RIEER, 8H
BEAE. FEE. HITRETEL RIS
M, SRV IR TAT, BRSNS
FESAR BRI /Ml F o Bz HE
U E ZRE O S T, 1RE R 3, &
I A IEH T BRI KA R, L
ZARN X S, i A Gt R Al B AR 2 Rl
BB, et gk s T g, IR
PEBM PP BT o B SR Albif o s
Ky IARVE LR INEGK,  HESERABLFE SR, BT
RLGERRAS A s AL, 3R Al A A A
JERE ST LR v [ b (B (A AG SE 1A
SE4 T, AR LEEY) R R TR A, Xk
BORAEHR Y], R BB MBGR AT Rt — b
B TERS . RN 2, T rf AL
IR, BUF AL 6555 T Ak D488
5, UM ASON AT T I A T B 0 AN
S8 TR U, R IV IR B T BOR (1 25 [T SR 52
Fi#EZ R ILHR, XM LUCEY 5K,
KA R LA BT A XU 2 [8] AR T4

= XEEFxh

1. RIRAEA A

WA bR KA, dbnliEE e E
G M, TR P Rt IR T i Y
HE S, WEABEE. 22 E0Eiks
KR, WALE TR T . . TLHEERiEE

. BREK T, BT EHE. RA. HR%
15 SRR T2 Je 2k T BRIRIE R T LA
FE SRR % R . 2018 4F A0S i se i 1R
Vs s A 4937.2 (A B, b EAERK
2.2%, RIS R 1089.5 L ANA R,
ARG 2.7%. ABETTIH, 2019 AR, WAEA
R NKIEERE 197 HAR (B,
b Bk 1.9%, Horb, B s Al 196
AN A B R B RIS E 7475.7 /A H.2018
FESERLA IR 108 B R L & 8639.2 {Z A B, Lk
AR 1.0%, JRE AR 2215 LN A,
b EAERFE 2.7%. U7 1, 2019 4F 9 HIK,
mACEIA 7 ANMEARNVY, HE, ARE
R A2 B A E (0 B BRldg s b at e #AL
Y. REEFHLZ . bt KM EFRZ RN
WAL . 2019 FE B PG IKE RN
1463.4 Fi N, 6 EFEHK 5.2%. WS, H
JerEg, AL IAE R R R sUEB. K
T R P SRR R TR . 2019 SE2E T
D e EGA 1160 {20, R EAERK
0.6%, fEXFEFMEIL 412.7 JibsuERE, L
SER B 3.1%. A6 LB X A7 25 2F S AR 1
A BRI T 2 R R IR R IS4
WA S FEE, S EE— e E e
. FERR. PR BIAREERE Oy . Wk
BEARTRESE . 0= A, WAtE Hal
COR IS A= 156 Fh, JLHrEREA il & 1O 7=
125 Fofr, fifs &2 i 4 B KRt 48 43 17 5 A2 19 39 F o
REVE 7T, WAL HIATIR AR 2, S
P ARUERE 418.91 {20, A SRR 2 T ARvERE
93.83 12, [iti b JXURE BT I A fif 5 7400 5T I,
I R I AR ] R il 200 T . 90
JbBERLK 487 AR, WX TR
U Oy, A E AN E ORI R
Xz—, WAy, o, J\ih. . ki
FWFETIEFE R, SRS, R ED,
R TEHFKIRE . SRAEA LT WOk, &
R A A R . H AT B
K Zidish. BiEm. EE. ST
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AN o iR IR T, AR AT 5
FIFIX A 400 24, HrpEAE TS0 s
773 AL, ERGIG A Ak 6 R, TR E S
R 4 4>, ERBRGEZHEX 7 4, FEx
RARM A 11 AR, 2 R BN -

A e E O e 4 R h B L BUA

SETE AT, TSR [ SR 4k ARt 1 s B [
P RV 2T X 2022 4F & B2 Bk %
MU, SHATIbLsr. 4. R ERER T H
KHERER . 2015 4E 4 H, #3tRBuRFRES
WA BB IS A AR AR N, BT
b 4 EAR R R B, Pk
THRAREEIX . B IR 53k 2 G B RTE X
FARFRASHE X ” RIS EN, BIELS
AL AR # DR, SR S Ak E A
2015 49 H, E&FALE Sl GRghihX &
PEREMELY, @At iidsk, W KA.
Wb WTESE 7 A (XL T RIS ENEIX A
YER ML, A b BT KX S 54
FE A SR VR R AN P B E AL, AR X 2R
R ERAL T EENE, 2017 44 H, ik
Ja 55 B v e o B RGO X —E T X
FRNE B s AL A R . B, 9% 3 A4
BRIy K3k, % 3 B A JE I X ST HE
B HERNTE Gl B #5755 X A K
BBy o T2 X AR VST A TR N A U B T
RN — DU KRS, S TR s AL
EEATIRE, FRN DL EEM XTI K
R, RO A S T AT R AN A (Al 5
BB A R Eh K R 5 SRR H O L. 2015
AR bR K AR 3R AT IR T
2022 FFA RIS, a1 5 IE R
—[FAIPITAS EOH, EESERFEOmW
RS . AMIE AT @R, EE ki
CUEZE, TR XK. B E KK
TSR S AR A B SRR
TR T BN LIE .
SRR, WALAR IS AT B2, A IE R,
HARGEF &, NHAFRBELE T AR M.

BEE SO R A MELHIX . KRB
SEBOR S HOHEE, B IX e B A e AN
BRI A A& — W .

2. RIRZFK AT

WEE, WALRT SRS RE, &V
SR KIEEK, b s X AR 7= B i B 2009 4
1] 17235.48 127038 K 22 2018 4F 1] 32494.6 12.7C
(Exgit kil #dE, ~RD, FHEEHK
ik 7.30%, &UFaEEAEETY], 2018 X
A BEAE A 31 M E TR HEA A 9 £, 2019
SRR SEIL L X A2 = A 35104.5 {20t, L
AEHEK 6.8%. 2014 LK, SZEH N AMETEER
Bi. A g ae SR R, WALAE TR
EH e 1l ) T A AR A I, KT A
SRR RRBEE RURBL YRR R M2 H
X5 T 5 DX 4 s FRIIR N SE, Pl b & 35F
] PR R PR

L A R e i

35000 14.00

30000 12.00
25000 /\l\l I o
20000 8.00
15000 6.00
10000 4.00
5000 2.00

0 0.00

] X AR EME (20 i {LGDPHEE (%) EEATRIE %)

E: 2017—2018 3048 HARIEHLIR A& 7 BABAZ B4 B o 5 va ok 4
ZFEE LR, BRET A GEITHE, HFEHES
Gt AR . RAKISIT

HAERR: TGS, SR BRAHAS

|y )

BE 5 2257 R I 7o 25 e e B 2, 3]
el gE iz Ak, 2009—2019 4E, ==
Mb 45 R 13.0:52.1: 34.9 1% 4 10.0:38.7:51.3,
Hop g — s el SRR, S =
FEEB AT, 2018 A58 =g e o5 b
U 500%, 2019 55 = e &t it —20
T, X ER&T ik — P k.

WICTEE MR NSRS S AE
FIRAS %A, IR, WAL R T L3
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#HlE. M. Atk BR. B2, @M. 4
SRS L RPN E ST 40 A TkAT
KRN SE S AR R, B AR
W, HEXR. QEECL EE. SUV &
REAESE 1A, JEER, WAL T EA B
WK, A2 EMET FATEIIBR A%
FERE SRR P E R R, Tk
K=77, 2016—2018 4, [ty S 45 T
b3 TI{E 13194.4 12,56.15325.8 12761 13698.0
.76, #Z 2018 4FJK, Vb ARILL BT
Ak 14943 A, ToAl#EANE X GDP Tifk%
38%. 2019 AE[db4E 45 Lok mfE 11503.0
.56, W K 5.2%; H4EE, Wibita M
BEPL_E Tk AE 13186 4>, 4RI DL E Tl
B E K 5.6%%, ML T4E 0.1
ANED . AR T “mis e, mRERE
FUEPEIHFE” Pk bk, A= sE i,
FE A BOIEAR, BUBrRE IRES, 7RI REFEFER
HREHAARIZ DRI RE =T, MG
KEJZEF=ae Pl s s 7). 2018
2 A, WAREBUN AT T IR Tolk
AT BEBARAL Tl Ak R0 SR L), f5
H 31 2020 WL “ PR AT
REJ1E. BB BLAKTE. RERA
By BEREHERUE. BROFREREE. FFRERE”
N BRI B TR R, 35 13T i i
g FEHA. MRS T SRS
Pk, BHER. Al BSR4 MEBMEG L

BEAN oL LTSS 5 DU PEAR 55l I

HEHE Tl S K ) Sl B R R AR R SR
B (b iR seir €)Y (dks
XHF AR T BURE ) SRS
PR AT, ToEBI TR g1 SRR AR
32008, AR TR IR GE ) =
AR

FACAR SN LA (5 BIRSS . ik
TSN E . PR E AL S5 R R T
2018 E[ A AR 5 3G 0 LY 2 1 YR R 50%,
P& GG DTk B G Tolk, 2019 ARIA F|

51.3%, BCNFLBI AR AT KNEES) ). ik
SER, ALRGE R EE R R, BE
AN S NBOZ IS K, 2018 Fiid 7.8
NI, 2017—2019 4, 43 A SEBLRE S U
6140.9 14,7t 7636.4 1.7t 9313.4 1275, 435
A b K 31.9%. 24.4%F1 22.0%. J5ii= i
J7TH, 2016—2018 4F, VbR & b5 A B T AR
M, 2018 454 5251.9 J3°F 5K, A LR %
18.3%; [FIHA, i an s i B Ak B g A B
2018 4F A 4035 12,70, 2016—2018 4F, Vb5
= IF R AR B T B, 2018 40 4476.4
{275, [FIEL T B 7.2%. 2019 £E3A] L G4t = I &
PR AL T BE 2.9%, A FTiE .. 3% 2018
SRR, WAL A AP THA 918.1 JiFK,
FLLRBE 13.1%, 247718 W RABAT A —
SE WAL T o AL 25 k3% 8 K R i R
THAEE R B A . A7 S m. N, ]
b8 NRBUFT 2018 £ 7 HEDA T (ST Intk
e IAR RS ML B8 A J ) S it = DL Y, Rl S ]
2020 FEEAKIERFH B CHE . Bl 5] 40,
B B ARG AR R 0 B bR, 42
Bk 27 AN SEREBR AR NAT AL, A L
B RS AR B 7 1)

B, HERAHHO

2007—2017 4, VL BEASTE Bl AHH 2% %
Brgsh bt B R T A ENRKE . Hi
JEEARTE e s 2 A, & i
K F B EER BT SH S high . B8 EE T A
FEdlEL . Bk, KA. AT L Bt
L. ZiEEh. iAok, 2016—
2017 47, [ dbAE At ol B e P T AR 4y
9 31750.0 12, 7GH1 33406.8 12,75, 7] He. 48 138 73 51
9 7.8%7F1 5.2%. 2018—2019 4Fi b4 44t 4
[ 72 HE P 4R BT b BRI K 5.7%F 5.8%. 1
e, TR [ E B AR B BT . oy
PR E, WA e R L L =k
RE, 2019 FEREE R BN GLS)F, H
— PN L AR TR 3.9%; . =k
By IR 2.0%F0 10.4%. Tk SR K
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7.2%, 5 TAVIE I ER 61.6%. FEAlBit
PTIEK 15.6%, o[58 BB CRE AR
L E A 26.8%, b HERS 22 MES M. ]
6] [ 5 B P2 I K 2.1%, o [ E B AR
(RERF) MELE A 72.8%. BiEFE, THEK
AR e B e R R B A AT R R, (RS
AP ER R
B2 AL AT AR e d 4T T R A 0L

70.00
60.00
o /_/*—-—-——‘_—-——N
1000 M
30.00
20.00

10.00

0.00
20074 20084 20094 20104 20114 20124 20134 20144F 20154 20164 20174

—— VAT (%) =SR2 (%)

FAER R Wind

W RI AL AT K EE D) ), InAE
KARFR K%, 2016—2019 4F, b4 4Ett
27 B B LB I N 14364.7 1470 .
15907.6 {47t 16537.1 1ZJCH1 17934.2 14.7€,
Iy HIFEIEEHEK: 10.6%. 10.7%. 9.0%Al1 8.4%.
2019 4, Vb R NI S 17987 T,
B 7.6%, JERIE T . ALY SRR
PP K EBAR S TR RN KRR, TE
SR I fE RN A SRR N T I E 8%
PA b, bt R RN BT SRS N3G 335 7E 7.9%
Pl

2016—2019 4, Jadbag ikt EAE 5 3N
3074.7 1¢. 7t 3375.8 1.7t 3551.6 2.7l 4001.6
{2.7%, L7 5128 5-3.7%- 9.7%. 5.1%F1 12.6%.
2019 4F, 4k H 0 EE 2370.3 f20c, K
5.7%; O 8H 1631.3 1476, HK 24.4%. 1F
H R DANLH = i B IR 4. S
RP=fEENE . 2019 &, J[dbxd «—ar—i%”
ek B 5 D R 1277.2 1256, B B K
18.1%. A, Hi11958.6 1270, ik 8.8%; it
1 318.6 1476, K 59.5%.

AR, ARG, Tk

LUK Z 1, RREE TR0 TAT S I8
R BEEERPACTH S, W HLTHAA R —
SE PR o

3. RRIZAFE

HRHE (A4 2019 & [FH R T FIAt 2k f&
Gt AR), 2019 FE, WALAE L
FIN RS T A A0 72884.5 147G, HLAFEA]
Hhn 6950.1 1276, HAEE P AER R 46558.5
1275, HCAERIRSHN 6176.8 1470 . A Eh4FbLA
NE T &GRS 53448.1 1470, ELERIE
hn 5356.1 12.7¢ .

BN Q| e b e VR S o A A
FERUERRB YK, Sl RS SR B (1 BE

— Tt

4. RERKR

2020 [ AL £ 5 At 2k i £ E T H bR
e MK AP EAER K 6.5% A 4, — A LT
RIS 6.5%, [ 5 = 1K 6% LA |,
Fho I B B B K 9% /e A7, i FLEVE
WK 5% A s 3 2 RN AT SCRCYSON 4331 3
K 7% 7.5% 4 A5 B RE SRRk 4%
HI7E 3.5%/ 47 s PM2.5 “FHJIR R B& 3% A 4 .

WA R =HERD SRR R H bR
TEFRE R R P BT AT RRSPE SEA
b, AU ORFRR I, B E S T A E Y
KV RREIE N G, R AR PRI AL
TR HEEE KA, AR ENE
FREE IR = T DA s 2B/~ B B 2010 Ffi— %
PA b, 3% 2 JE RS A SRR B 2010 48—
5 LA Es 3 2020 4 G A4 T RO BEAE s o 0]
68K 78y RIFH X R L, HEEE B R
BUBFOREN . RAARAE. BEIR IR ST S AT )
¥, SLHEFRRARE. SHERNELES%SE
TS

RMARKRE, LITEA TSR K,
PRI WT R AL, Rk K e kg B Ax BA
, EECE RS HIER], WIS 5 KRG
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7RI TR S M BT R 0, RIS
IREAAE SR TR — D, nz
b E N R AT EER R R E, 25T
AT IS IIRIEBOR , FTALLESRAT — E WL RIS
TR T M 5 b b e o

M. BATRIEKF

AR, ATdbAs RN SR BUR A A 1,
PTHE BT, BAATEIR RS, o
B TAERU, $&EmREATBUKY:, fEBURE
BB R YE. (F RS &R BUR %K
JR 5% T e R 5 5% 7 3 46 77 T A — 0 B
L

RS EL3% B P R0 S 5 i, T b AR
i (RN RIEFEBURE B AT &6 54
KL E Qb et (rhAe N RSN E B
WS BATEMB) I, KBRS E R .
PR AR R BRI G =ARE: BSIEIRBUM
MR BUBURF T, A BURIE AR IESL. (M
W RIRSAER; FlgemE bk, SHEER.
FHORKYI, VISehnsg R A vz ol B g fE s FElSe
B NIFRETIPETE, B JTsE & BAMEFIAL
filE & . 2018 4F, RHEEHATBWIRES AT
U KB, 495861 5%, A I BURF AR AT
(5B 366 %%, It BURF M sk & A BURE B
404119 7%, EABSS TS, WUE E 3 AU
{515 64527 % it HAh 7 XA FBUFE R
67787 %k. &FEFNAFFIIEIHEAF 1567 %%,
of ) A VG SR S B 71.20%

5 S 7T, WAbE B EAE T G
e+ A5 F AR R RI(2014—2020 55)),
JIRMNGRELS S . RIS WIE . #EfE. A
EAEEE, PEEARSTHERE. ERa
PAFRRI AT St () JE 0, 7648 1K 2020 4
TR BT R FIAREAA R,
AT R T e 2 I E AR R 2B S — 1
BHREETE, ARSI AR AE 1S
MU FIVER, B s it 2 Rk R A5 AT,
il B e T A 2 R

WURFIE SR 45 75 TH YT b4 i i g STy b
BURFRIE 2 FE RS- 6 il R AT F S B
iff 5 BURF R S5 FIIEURT SR W 571 THI 37 B S5 5 it
B WK TAER PR RE R T T T 1%
SCH AL . 2016 4F, WALEHE T Qrldeg i
BT 6 T3 — 0 s BURF R I TAE R (138 )
(B (2016) 13 5) , M TS G Ak
17~ BIBRIG N 524 0 SRR SR W ) 52 A
B B LA R g r N A Rl FEE DU A O TN F-
DISEETt 7 BUR G SR 55 1) TAR R E . 2 J5 i
JEBENR T CGRT I BURIE KRS Rt &
HAEFRKENETEN) (UL (2016) 54
5 R T INBEXT BUR R 1 V25E AT AT
RAT NCSRE R E A (IR (2016) 19
5 R (T A U SR W 3 R A A
FFAAT AR TEI) (R (2019) 16
5O &S, TR MU USRI (i AL
JRFE S 2 TARE R S5 BE R 4% 1 B EAER

Vo S B A THD, TR AE AN 2 5 THR AL I
R A . PRUARCET R T, T A6 UM 4 T S
JE TSR, T 2018 SEENR T (4 TH SL it
TR GRCE B St = LY, EE T BT T B
J& U G0 BE LU X R vl , XT84 110 T
LI &5 B bR agiti— % — 8% Flgs 15 A4
AR B T T R GO, W R BT
4 591 {40, BRI O T T, ST AE Rk
B LS HE I B AL S S T AR R g 2o
2018 4= B I 7 B AR o0 e e 45 49138 8 2 18 Tt
ANEEATER 11 T, BEyT PRSI 10 IR ECHEAL
M HTHT. BRI, 2017 4, ik
6 A B EE— PR 7K B YRR A R, A A
YRS B 52 2 LB, TR T &
H£256; 2018 45, [ db8 FRAE A AR 7= R
KK BEIERE, 7K B IR AE S e ST B 42 78
IR CRAE A 1A R T T Ak e ek
FERAT R R . ek, Wb I E B
BRI U ) FE AR 4 I R e S I T 2 T 4
s, BREENEEA T E A S
b — . B PR U
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i 2% v B AN [ A 08 7= A HE45 5 T R RR SRR A e
i, ALE W B — D e .

55 B #2017 ALK, AL AN
SRIBURT i 55 ORI FE AL, A% B $ BUR 5 55
AR, SR ER R CRTAEE BUR P25 XU R &
WETIZR) (EBURMY (2017) 27 5) (Wdb4A
BB PR S R 7 42 TAE 5 %) (BB 7
(2017) 8 5) (FEBUNFiZF % XA EBUN 55
FRIETTR) GEEU TR (2017) 4 5) F1 (4
. BBURGR S EHE TAESUAEN Mk GR
1)) (EIf5 (2018) 72 5) ZF— RAH-
[FI, 62 L SEBUR 5 55 BRI E BRI E
T B W B0 325 (ISR 57 55 R 43 1) 2 N K
BRPEHW, MIEBAT A REREY, T
G5 PRAU AL T FIF R &, BoRT B BUT
G 55 AT T A E B PR, 1 7R 28 (5 11 55
(1), KRR 28 Ak ot 1) BR AT H A b [X 4 4 BUR ¢
KAERE AR, FIATUR R &R, AR
PN KT TMAE, B BUN & 2RI HE BUM
A2 . FEBUN S AETT T, 68 iR AR
Vo TSGR i ) b T BURF i 55 R 1 O, X 153 55
A B 7~ BT Hh X S jifd i, MR BUR it
55 v DRSS 1 X A1) i COBURT £33 95 12 30 A0 XSS AH i
RIS BT 5638 CBURFIHE £ 55 AU I S Ak B T
20, IMERBUM G5 KA. teah, Iba
W R BURF A 55 A s BRbEfi S goit il
FUH T BUR R S B I E B s S8l A
Wt 5E 3% 42 TR 57 45 B I P i, iR HE it
FAbE B XA . RS SS KUSFRAE T
FELRBE

SARE, AL BUE BEHER S, &
S J R AT s WU B INE O 4,
i FEBAT I DL R 50 25 8 B FE AN 52 3%
B FEBURPE 5 55 RS SR it 7 — e PR .

B MESES

1. WHEARH
HATHEsEThR, B W B #H/2 5

PATBUAS . BT “ERIAT—RBUT— LT
S7OTRN, AH I, H B SEAT T2 B
Pt CTURED K43 1 A S AmHb 7 T U S
YA, A M LT & B S B
BB, B A BUR BT R e,
BER, HEMEBME. RE. #T. &
TR, REE. M EHESHE, |
BRI B L R B BOI AT . — T
7 BUR AT B R s, T B BT
25 [ K .

H e Sk AR 4

H 5T AE A UK 5y DL 1994 4F ST
(1 2 Ao o) A BB BRI D AR H BRSO N 43 9
R SR i RO S Hb T IEORF [ 2 IS\ T g
B 57 BORF =N . Hodr, A gl e i
NEFERBL, WG IAIEVE S BRI ERL, 75 2
B, FMIAERL, B, BEEL AT, A
S o A AR A BN CRLAE BB
Frfsi FEEAR T 4Edr @Bl 55 Hy[E
FEWNEFETENEL, Wt B, T4
PRRBL, SRR, DAL, B EAERL,
JEAL, BEHL B, R, HISERL, JE
BRSONEE ;A e 5 1 77 3 SN G B (A
ML BN NGB, Hod Al /3 B
MNFE B PJL 5712 60%:  40%(1) L A7) 4)
=, 2016 4F 5 HAMHATE Suh Rl G, WE
B 548 4% 50%F0 50%I1 HL il 7y =, b
FARBR 1 E AR T YA L

A

FALE R NI E b X L PRk,
FESRAR I S BURT i A M USCON AR & AR A T
Jb44 2016—2018 F4 AR A48 W BULED K
WAL E W EUT AR, 2016—2018 4, ik
B3RS BB N 2778.22 14Tt .
2934.58 {2,701 3230.69 1.7t . [ AbE 3T LK
AN i ST H R, 2016—2018
o B bSO L 4350 85.33%. 85.54%
1 87.16%.
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&2 2016—20184 74k 3KAF £ BANB AN L

($4z: feL)
iH 2016 4E | 2017 4¢ | 2018 4F
—RAKHIE: ERFBIRAN 2705.09 | 2893.92 | 3199.75
1. REHHN 33450 | 383.70 | 383.70
2. BRSO 2370.60 | 2510.20 | 2816.00
2.1 —fRMEFERE ST 1491.10 | 1610.50 | 1880.60
2.2 LIHEH AU 879.50 | 899.70 | 935.40
BURFEEESTE: oA 29.34 25.67 2322
)Eiﬁ BALEWHE. LFx Bk 4379 14.99 272
it 2778.22 | 2934.58 | 3230.69

E: mEHKE;ASTRAAREZEESBNR
FHRR: TALY 2016—2018 44 A BAe o B M B R H) |
AT A A W EHOT A

SAE, WAbA R ATRIE b X 8 B A
Grik, BEHESASHHRBUN SCREIEER, *T
X 5k 28 35 14 AN BSOSO N$E T T AT R PR

2. W MBUKE A

s (b4 2016—2018 4E4 AR N4
WABGREY Fm A6 A WM BT S gt sk, Wby
SRR EORON /32 R T B — A LT
SN H BT BURF RS SIS Sl
EA BRGNS H ST

%3 2016—20184F 7T b 24 W Bl A A L

(¥42: fe0)

m B 201648 | 20174 | 20184F
—RAFETREWN St 8068.30 8215.97 9467.20
BUFHERE SN BT 2596.83 | 3460.07 | 4207.03
FEA BEAZE RN AT 56.40 31.47 44.99
BN Bt 10721.53 | 11707.51 | 13719.22

R AL S 8068.30 | 821597 | 9467.20
BRI RE 4 3 H ST 2596.83 3460.07 4207.03
EHRALE L BRI 56.40 31.47 44.99
BB H AT 1072153 | 11707.51 | 13719.22

E: mEHES RS SAREFZOASBENE R
TR RR: (A 2016—2018 F 4 AR A B M A E) |
AT A W EHOT A

MW GERIKE, 2016—2018 4, b4
WA BN L — AL TR N F, — /A
FEFE O S AR A0 8 I BUON it AR i o
L3t 69%. 2018 4, AL W BN & it

H, AR BT BURFERE SN
BT AN A AL BN ST 5 H 75 69%-
30.67%711 0.33%.

%4  2016—20184FFTb4 A2 WM HOUKA ST L

(¥A5: f270)
FERR 2016 4E | 2017 4 | 2018 4F

LR AFEHERAN Bt
( 1.1+1.2+1.3+1.4+1.5+1.6+1.7 | 8068.30 | 8215.97| 9467.20

)

1(111?%\1#2?% o 2849.87 | 3233.83| 3513.86
1.1.1 Bl 1996.13| 2199.35| 2555.82
1.1.2 EBIRN 853.75| 1034.48| 958.04
1.2 kBN 2705.09 | 2893.92| 3199.75
1.3 — &SN 1489.48 | 764.01| 1194.30
1.4 LAEghs: 22111 248.41| 277.20
1.5 WAF4 403.65| 607.55| 689.60
1.6 WATE RS W1 A4 398.36| 456.62| 579.60

17 fhefiE —ffis: L
SR R IR e AR
2. B HEES BB Bt

0.74 11.61 12.90

(2.1+2.2+2.3+2.4+2.5+2.6) 2596.83| 346007 4207.03
2.1 BURFHEZE S IRON 1581.23 | 2418.58 | 2907.14

H. [E N 3

Hokt: [ LA AR i 1208.87 | 1929.90| 2348.91
['ON

ZEFRBAT SR 181.09| 215.22| 236.97

2.2 AN 29.34 25.67 23.22
2.3 LIifEFSIN 802.71| 804.78| 951.25
2.4 LApgtit 165.65( 207.16| 319.74

Y i (& 2 |- 4F
25 fFEMEHREUGHE LE 0.03 213 179
2.6 ANRE: 17.87 1.76 3.89
3. BEEBRALERN BT 56.40 31.47 44.99
AH2RBESBA BT 3379.17 | 3886.71| 5108.74
(4.1+4.2)
4.1 #S RSN 1783.41 | 2222.60| 3225.22
42 LAEgEs 1595.76 | 1664.11| 1883.52

BN BT (1+2+3) 10721.53 | 11707.51 | 13719.22
VE: ERERAT T AR E R WA ENER

FoAHR IR (AT 2016—2018 “F 4 A B Al M HUR F ). T
B W HUT A

MU NIKEE, 2016—2018 4, 1k 7
S B — R LR YR ON 2849.87 4 TG
3233.83 {71 3513.86 12T, RIS 5
b3 h 70.04%. 68.019%41 72.74%. 2018 4
WAEE — A LU NIGDP N 10.81%. X}
bt 4 [ B2 AA 7KSF (10.87%) A1 Ath s X 4% 4,
WAbE — A ETEYN 5 GDP L EK T4
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EFKE, EEESETHAE )\,

M S5 KR E, 2016—2018 4, Jaldb4
Vo IS5 HE T DA — M s FE TR S ﬁ‘jJI,
2018 F— M A LT SCH St & e 69%:
AR B ST RS I A fﬁiﬁﬁé}igﬁ
13.12%.

M P U, 3 =R J6 48 W Bl
P, 2018 4F, b — A FE TR A48 4
R 32520 1470 WU EE & MU A A S5 R
297.89 147t. AL WA TR S 56 Bt I R4
BRI T LU 2 (iR AN R ARV K
PR

(1) —fAEFRAA I H

2016—2018 4, Vb —M AL
STl R 8068.30 {47t 8215.97 42yt A
9467.20 147C. 2016—2018 4, WIbE KA

LTINS 5N 2849.87 1276 3233.83 147
A1 3513.86 147C, FHHE ALK 11.04%, 2017
FE— A FEFRS NI KA B B R [ WA

(B2 AR HUON . Il 328K
LN, 54 E g iit,
HAEE — B A SR NTE 2 [J b T+ Bk
7, 2018 UL N FIAL T4 31 METHIIEE 9
£, 2018 4E, AL Lkt 3199.75 12
JG, R 10.57%, FESEIT R FREE Kt
P —BSIN 1194.30 127G, [F KRS
K.

AL — A LT LB &,
EBISSN 5 e — /%, 2016—2018 ERLU U
LA 70.04%. 68.01%F1 72.74%. BEE
B O ) AT A, TR SRR AE LA
Al B A5 A AN 38 (BB TR R S H i P 1 B A
W FTS R . 2016—2018 4, AL Bl 4
24 1996.13 127G, 2199.35 14 76H1 2555.82 14
JG, EWEAREK 13.15%, 2018 fEHAIE L
16.21% 1 F R AR ML AT BRI
BRSNS K 2 Fral. b AERIUON 3 B i
LN EAAEE CRP=) G HKR
AT B i B N R0 B RN R

2016—2018 4, 43r%ilfy 853.75 1476 1034.48
{¢.76F0 958.04 12,70, FIE A 5.93%, F
TR E A TR (G557 A28 RN ik sl

2016—2018 4, Vb — M A LTE S H
PUEREK . WK E, 2016—2018 4F, ik
B—MAIFTE S DB E S H . R
S H . RS IR 2 A XS AR T
PAESZHNE, 2018 F LR AT X H A
4789.12 1270, H—RAILTE S H AT
61.99%.

AR5 AL — RN E TR Sk A AR L

($Afx: fL7T)
5 A | 2016 % | 201748 | 201848

FEIH:
—RAFIRS X H 551.81 | 633.18 | 712.40
AN A 336.57 | 367.55 | 422.48
HEH 1134.89 | 1276.55 | 1385.59
BHEFEARSH 73.18 69.08 77.04
AT A 87.54 | 103.19 | 115.17
TREMR S H 262.80 | 35345 | 43355
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