g 143304 R

LG HNL A A R~ 7

CfERr: ILPYE SR HR 4 KIE 15 5)

S

YL PG 8 MV B4 R /A ]
ANERGF T HESEERS
(20194EJ%¥)

RFRIEEEA
o [ B R A BR A 5

&) CICC
) ch2A7)

b5 T RHRH X R E 1A KA 15 B 7O R 28627 )2 28 =

2020 £ 6 H

17 7158 01



EZFMA

o [ FE PR e R A BR AR C g m]” ) gl AR I A A KA BRI T K
AT NI AT LPEHME I A BR A 7] 2019 FFAFEEEHR ) ARG A THE B S
LU 3 =07 e U R 2l I

ARG AN OB AT BN EAT T TUAT O I HERE R AL, BB NI A G EAT
HAARSTFIWT, T AN A AR 35 o AR AT P9 2 LA D v < o ] IR F 7V B B



BT R AR E oo 3
BB RITA2019 FEEZEEMMISEARIT oo 6
BT RITABE BRI AIE I e 12
BT S AR R RBEIE FEIE T oo 13
BHE REFEARIBIFBIE I oo 14
BT BB ABITEITRIE L oo 15
FBEE KR FRE R BB TIE I oo 16
BNE KR FRBIREFIERIB I oo 17
BNE RITARENRRLITAOARERRSFESHEANTENER...ccovvvvne. 18
BB EMIEEII. oo 19



E—F FQARGSHE

— ZITAER

TLPG NV A IR AR CBUR faifr “YLpbfik” 5 “RAT N7 )
—\ BEXHRZERNIR

Zorp IR B B & “AE MR RI[2016]2745 57 SCHAZHE, YT PG4V
BR 2 W) RUE ) SRR BT A TF RAT A AR 100 1278 (85 100 1278) B A Bl i %%
= FHGRSFEREBER

(—) figr4aFR: TLTGSM I G BR 2 =) 019 S A% B0 8 A TFRAT 2017 4 A i
I CGE—HD .

(=) fiizm PR S ARRS: 17 YLAR 01, 143304,

(=) RATHUBE: AR AT BN AR T 5 1278

(V0D ZEmeat: AMETFmEANRT 100 7T,

CF) i 25 AP AR . A5 IR g 5 R0, 2R 3 4E AR AT N B ST A
HFERNB B I IE AL

(7)) i L HNCK A G . o E NG ARG 6 dR Be L
FFALHIFEE K P OBICHEE . RGBT RATE NG, FiFFRea ANl A o £ &MU 1
TEHHT AL B EERAE

(B mFHFEFF: 4.74%.

OO AT N ZE IR FIR R RITNAERIR ARG A SN 3
SERAIAGS G 2 R EIAER, AT NG FAMGHEE 3 M BAEEAT R H T
155 20 A AE H &2 SR IA G IR 52 A2 DL AR IR B A o B RAT ARAT
SR TR 2R BB, WA A 5 5 S 3 R S T R SR AT 4 R [ A 52 1 R R AR



)

L) B I IEFAL RAT N ST 2 15 AR I (77 52 R 25 B 1 B e P
A E e, WEEAPORFRAE N T &SI NEAT &0, KA A6
L E AR B B4 AT N 5 BrA NORECES, WAL SR SE R AT A 157 0F
sz BRI

;X

() AR B RARATT 2 AGTFZFEA B B JoeA . A RRF A
— s Ba - WIAEREA G ST . AR A B SAPR S BTR BC N AT U
SERGTHRIFFAAT AN, A ST A AR S I IR 657 Ec WU AR O e 70 2

(+—) #&£EH: 201749 A 21 H.

(=) AHEH: 2018 45 2022 FHEFER 9 A 21 Hy E—iFRFEERATEH
CAnIEYE e TR H B RS H WGE 28 38 /5 (K58 1A TAF s IRGE S A R UA Sy it
B BB RA TR R BRI E 7 G E H Y 2018 4E2 2020 4
T 9 H 21 H (i@vEE R H R EH, WIRGE 255 1A TIEH: g
A EFIA SR .

(=) At H: AREAGF AT H RN 2022 459 A 21 B Cani@ydse 1 H 58Uk &
F, TUBUAE 28 5 58 1 AN TTAE H s BSESTE] S A A S AR 5 E BRRA AT
Rl B B, Il A7 i O B H O 2020 45 9 H 21 H (i@ e ik H 5k 2
H, JBEE 28 55 58 1 ASTAEH s BSESIE] AR AN S i AL .

(PO MEFILH . A6 AE G H S R E AL B . 725 &
i H 2 Hi Ja BC M A G = 77 N B RO BT A 6157 35 %A 2 20 H
PrETE B AL .

(1) ST AR TREERIATE H RS S AR BB A
AR EAD H WSO I BT ReA B A S35 S T A0 5 X I 8 23 T M g R AR s - S A H T
BB SO AR 2 AU B 58 8 A5 o3 B0 H T I BT e (0 A 1155 e e —
SRR R i R AT 1 2 22 S A AR <

(F73) AHE S A3 AT AR B SRR S0 U A R RE K 4
TR AR, RSSO AR AR F LG5 SO U A S E 70 2E

(B> RSN ARG TR,

4



()OO B R RE RN LS aiE, AT ARG HES N
AAA, RRFZFIEMELON AAA. TS RAEA IR G RUF SR AT NiEAT
5E SR B VP 2 L S AS e T ER R TR

(HI0 BRI E BN PEE RS A RS .
(—) FEEFeHE: RO ekt T EiRsh b .

() B Iton: RIS E A RBUGE R FIHE, BETE B ARG
FIT LGN (RIS 43 B8 2 7 AH



F-EF A1TA2019 FELEMMZIRR

— RITAEKIFR

LN
A IN
BEAL H

M BEA
SKEUBIA
Tk

HIIS I 2 5
HRMERHES NN
A LA

(=t
gtk fE AN
Bl ATl

2= Se)

[

il

YL PEARNY A7 FR A W)
o1

199741 H24H
346,272.94 3 7C
346,272.94 )5 7C

TLVEE SR TR KBS S
330096

a7

0791-82710112
0791-82710114
91360000625912173B

A B Ia A T i Tl

AOE)E. MireER. ®. Bk T EHRER
Iks5: HtewEy . mitel. EeRy. AteE
LARRE SR RSN TS5 mL; 5 Rl
SRR AR T F AR dh o AL dhs A
FEA DM EEA Ty W) AR B
W TR RGE A AR A I B
PR I SO R IRGS AHSR I H IR S5 ALY 55
HAL WMESE. BIE TR PLH. AR5

=

pmt

il



BERE, RS TR . RahXE =4
& WL BRBERIRPE DAL Bem B
aPEIE s BT BT RGN, 2. 4E
BEEEE, R, RIR. IR T &IETE:
iz, Wiz (EFfekihicin - fRisRE. o6 (g
RrahBRAh) o R BEAREWERS: HRITK
ik, WEESMN TR E HIREN S . AREEEH Tl
% (LA ERy S OAW R EER 5. 3t O REE AT
WE, HOECAHE AR R IE S T I

i) o

N

Z\ R1TAN2019 EEEEW SR

A 2L EGEDY: Ak, MitemK. &, 0. IR R
% AteEy . mneE. LB A OsE AR R IaE. EEm T5%
Iy 5 ERME S AH SR BRAL T LA 7™ 5« ASAL L i A& BT A M58
R s EHHR R B R R R AR AE A L H
PEP R R S RS RIS W IR S AN SS s E R, MRS BEIE TR
UL BAREFYEE 530, RE S TRV . mah B EVRLEE: 228 55)
ISR E A EA 7 Gl B mbEE: 1l BHETHRERGE. T, 2223,
GBS, R RIE. BiE TR, TIld&isdk: Kie. e (FakifiEi .
TR, G (fakambRit) o BEMER:; BEREHWSIRSG: BRI K SHAE: NE
BrAMA BRI % o ARERHEH M55 CBLER A O K EE R 5 3 O
VRANUE, HOECEHEAR . OV RS TR e E AR D .

NE I EENL SR 1A SR R RSN, REe s RIS I T, R
WUl R i 52 5 50k, I HLAEHR USRS th e R sl o 1 SR Bk R, ik
B BHR LT AR e, R EE A & SRR AR R
aEdE: FAARAR . B, AR, BER. WAL . WL AN fE. PR BEE 50 24
LY



O F A AN B A B 7 12 B4

1. —x bEwaa: WWREFRGEHROARA A REEAID: 002237) & —FIER
YINEZF 2 5 BTt BT AR, AL RIFRFAT A B SR AR 29.99%, NIEFRB 4%
R AR o MR BN E TS IR Ry & R TR, REKESHESHE
Ak FAF 4 50 Wi, FER 700 RERYRE S, B AR 25 ML BRER 130 JINE)
AP

anp

2¢ Z50AH s SRR LAY GE) A BR A A AT & 6 R AR
WATBR AT Hrp stk N E NSO BORE et . IR A R LA R
EFS I

3. SR 100%ATA BURAEF=H" 1L MR CRFERH) 0 X, & FRIGH X, Kb
XD KSR 0TI (XS s mae)  Ln . R S W R LI
VNI

4 NFIAACHA I L) LR A IR A TR A R A" . 1T
i — MR 22 WA PR A ] YL — & R Rl i T R BRA =] YL e B RS & A PR A
a] L VLA A B A R A R T CORED # A PR A" VLR ZR (I L4
M) BIRAT.

2019 4, AFAFEAN 155.63 Jmf, [FIHLIGC 6.26%; HREH 54 20.92 JI0g,
A LEIE K 0.43%; #4x 50.16 M, [A]LLIEK 96.09%; H4R 646.82 i, [FLLIEK 63.95%:;
T lR 462.88 i, [FIELIGC 15.20%: BAEH™ 275.13 Jomf, [FEEHGIC 11.46%; A4
BNLr= 5 119,72 Jml,  [FHEiE K 6.98%.

=, Z1TA 2019 FEMZIER
(—) FEMELEE (BIWEREE

Bhr: JiTt

IH 20019412 A 31 H 2018412 A 31 H

g

RFE™




WA 20194£ 12 A 31 H 20184£ 12 A 31 H

e mBte 2,975,038.96 2,295,635.40
PAA SotME v & H AR B TE N S A a5 1

xRl e ) i
A Gy PR Rl 1,066,218.94 974,132.77
AT b o5 32,366.29 26,390.54
MLV ET 1,445.08 1,442.32
I AL T 3R 493,044.65 572,771.96
IS YAT R T i ¢ 259,396.88 321,550.20
SR B K 113,005.60 208,202.41
ToAS I 168,569.73 235,885.04
Hopth BT 292,924.08 279,810.17
1752 2,692,330.74 1,725,926.55
AR 3,652.46 8,366.10
A A G - .
— N B EAER ) B - 5,004.70
Ho At zh B 7= 306,508.86 298,107.75
RBNE=ET 8,404,502.28 6,953,225.90
E |2 ki

A A G - -
FoAt R B 4 i 0% 7 187,217.36 227,212.07
HAA 5 T AT 877,415.49 -
KA 5 B2 449,310.10 367,582.92
P 47,356.88 46,219.93
[t 5 % 2,189,766.77 1,794,189.26
TERE TR 496,992.34 361,908.91
R ™ 40,444.54 -
TIE5 ™ 415,265.51 238,630.79
LIE/NDEN 95,926.01 88,684.69
[(EE 126,603.63 -
T SE AR TE 49,011.59 67,685.34
HoAbAER B 55 111,579.04 141,242.88
EmIFTE=ET 5,086,889.27 3,333,356.80
pigaa =87 13,491,391.54 10,286,582.70




BiH

20194 12 A 31 H

20184E 12 A 31 H

il Y GIRE g T

W35t

R R 4,211,924.01 3,010,400.80
PAA B T i B AR S TN G 40 a5 1

Sl f1 £l ] ]
A 5y P& il 47 fit 58,827.85 -
AT SRt 39,612.48 9,425.84
VR 417,683.85 192,346.30
A IR 836,360.87 430,659.48
TS 3 ; .
& A f 5t 235,718.89 331,124.63
A HR T 37 T 109,749.49 94,724.07
A2 H B 89,082.10 119,540.20
HABRIAT K 283,868.43 214,854.34
— AN BB AR B 5 361,998.41 14,388.81
HoAth Rz f fit 193,485.36 196,339.49
wah i fE 6,838,311.75 4,613,803.96
ek gking

KK 525,785.91 328,200.00
BA i 50,000.00 50,000.00
LB f1 5t 17,111.71 -
I R4 BR T 357 T 1,915.89 3,458.93
K REAT 39,139.08 6,014.17
Tttt 25,245.17 19,142.89
T IE S 57,763.02 52,379.84
T JE P A3 B L £ 32,839.35 10,913.87
FoAh AR BN 97 £ 19.42 -
R AR E 749,819.55 470,109.70
e 7,588,131.30 5,083,913.66
PR # At

JBEA 346,272.94 346,272.94
BN 1,166,358.38 1,166,358.38
HAthZx A0 135,034.69 11,648.16

10




BiH

20194 12 A 31 H

20184E 12 A 31 H

LI % 35,974.24 38,816.11
BARAM 1,530,947.76 1,506,269.41
ARGy EC A 2,059,973.94 1,907,266.17
HJE T B A m A B G & i 5,274,561.96 4,976,631.18
G TN & 628,698.29 226,037.86
EEREETT 5,903,260.24 5,202,669.03
SR T A2 T 13,491,391.54 10,286,582.70

(Z) EBRETHEIE R SHER

Hh: JiTt
FEER 2019 £ 2018 4E

RSB 13,491,391.54 10,286,582.70
9 T BF A R BRI 49 B 7 5,274,561.96 4,976,631.18
FERIZON 24,036,033.51 21,528,986.68
9 T BF 2 R BR B 15 A1 246,640.71 244,747.57
BB IHRE T RIE (EBITDA) 735,543.34 637,219.16
CEENE BN AR A IR B R 825,229.64 818,211.82
P IS B P AR I B B A -1,194,394.90 -917,839.80
B UGB A I I 4 R A 1,157,271.50 110,860.43
JHAR I 4 I 4 S5 M D AR 0 1,873,033.81 1,064,744.33
mah 1.23 1.51
B 7] 0.84 1.13
B (%) 56.24 49.42
) B IR B A 2 2.68 3.34
IR 4 R PR B 5 4 5.20 6.91
EBITDA F| 2R % £ 4 3.90 4.52
PR (%) 100.00 100.00
FLEEATRE (%) 100.00 100.00

11




B=ZFE RITAZEREERS:

— FYRARSFEEEZEHER

RAT NG H EAE 5 B H 5143201612745 530 HE. AHIA R 5T 2017 4F
9 H 21 HRATE W, RATBN 54470, BRAS 9% S RAT R Z G 55T 4
© T 2017 49 H 22 HICARAT NTE B @ 5 84T B A BR A 7 5 & ¥t K X AT
WHIAEAE I

RIEA TG SRR BRI A R, AT HER e T TR H e,

.\ FYRARSFEEEESEMERFER

R AT NIFESR UL, ARG 2 42 0% S 4 A A 5 9 5 A8 FH & G 3k & H
BE 2017 % 12 H 31 Hik, BEEREE S eHHE, ERRFAN LG, ZERSE
FIEFH 2 BAT T AT R84 s LR T .

= FEASTHIKAEBIERR
A AR A S s M R 1 o R AR IR W A ) 7 8 T S AT TF 35
EFE LIRS, T AR MRS S Bl 126k, LI SA B R .

#2019 £ 12 A 31 H, SERELIK BRI REY, FETEHBARKIN
HEEWYPA - ZHIEL.

12



BT BENSIREHRFREEIES:

N A A R E NG AR HAb A R F i R A AR AL

13



BHE GHEHFAEASVUBINIE

2019 FEN, ~FRAITFIRHFE A

14



EARE THEHEARITIREISE

TERAFRIARIBR M Z ARG BN, 4 AR A R JEAT S5 U 15 K Il 2 5%
(IR DO AT FR SR PRI R B, RS OGTE A AR R AF IR P A A5 LA B A2 5% (R s
T SEHE 0, X ) B K SRR B I ARG R S AR BT MR .
SN TGS (AR BFRRAIT SR HEIINE) BBV K5 I B S AR 5%
e, BATZICEHANIRTT, 4P irtea NG 1ER -

& AR T 2019 4 1 H 25 Ht R F R EA IR A RS LB Bl FE FK LT
IR s e A AR A WA A H (Y I 3R AR B S IR, T 2019 455 A 15 Ht
RAT NA BT A R G RN 2y FIHE e 2 AR B HLF S IR R, T 2019 4 6 H 28 Hik:
2018 FFAEEZILE B E S, T 2019 4F 8 A 6 HAEtRAT N AT T AR R A F I #2
ZALE P S IR

2019 L, ZIEHEANRPTUR 1B AR TR RIS Lo

15



BLtE APRBRFRBEMTIE

AWFFET 2017 49 A 21 HIEREE.. 2018 & 2022 4E[AIF4EM 9 H 21 HA
P EEENAMAERH Cm@yke i EHEREH, WEE SRS 1A TA/EH: i
FEIHIEAT SR IA HEED

AR E TR H Y 2018 4£ 9 H 21 H, 4Rk &5 I IEHAS B .

16



EN\E TR BRFIRERITRIF

2017 5 9 3 11 HH S e - A IR A m W ARG AT T 458 0 i . g
IEVHE IR R AR RJa e, o ERERESN AAA, TFRERE: A6R
IS A0 AAA. AAA ZE -SSR S RO L e tER R, BANERIR. HRER
A S T i ARSI o 6 9 )l R S I P St el R T o i S A

(www.cexr.com.cn) PASAESRAZ 5 B ut b3 LA o

2018 4 5 A 25 H, "FAEIESF IS PR AR A 7 gk B 7 BR 22 =] 17
BB E LI RAT 2017 F ARG WD RESFEERE (2018) ) o %R EIF
BN BRGS0 AAA 9%, YPEURERE, AMIGIE HSE908 AAA 2.

2019 % 5 A 27 H, PIEEF AR AR A 7 GLraMk B4 PR 22 = e
BB E DI RAT 2017 FERF G WD RESTFEERE (2019) ) o ZRE T
SE T EWERER N AAA 98, VPRIRERSE, AWIGIE S0 AAA 90

2020 £ 5 7 7 H, FfEEEMEHFRARITEAR A T (ol et A IR
N R AR AOTRAT 2017 FAFI6F G — WD EREAPPIURE (20200 ) .
AR AR EAEE SN AAA 9 PPRRERE, AMIFUUEHESON AAA
%o

17



BAE RITABENRREITANRRIRGHFESNE
ABIZEBNIESR

WEWIN, AT NSRS A R BRI R H S5 T AR R AR S

18



B+E HibEnN

—. BIRIER

IR IR, & T AL R 145 B AT AT RS AR IR it 7 AR SE AN A
PR PAEiEN 7

. EXIFILREAPRIT

NET 2019 4F 6 H 21 HAE LAl A S8 EE 1T Lk T A/ Fia e
EHY, T 2019446 A 22 HE LA A& #EE 7 CILiaL e TR P 85+ A\l F
WHIAEY , T 201947 A 31 HAE LM eb A SR T Ligdlk e T2 5 JFind

B ERFHTSL, N, AFAEAE AR T A5 KB LR YRR ek, H
ATFAETHAR 1 45 8] UL I B RAT B T S

= HipEAXREIN

AFT 2019 4 1 A 16 H¥EEE T (2019 FE— I A KSRl A% , RE
RESCAEANEHRE AR S E B, BIEHKIS, BEASEAEHELR B aH. T 2019
T4 H 30 HBEE T (RTEEFARW LFANAE) , &R FAFRIILATE I
F R SR RIEBGIRILR (2019) BERAT 26 5 (GAIKENHE) . (RFEIFR) %
BN ZME. T 2019 4 6 A 13 H¥EEE T QLSRG A RA R R T 2R FA
AR SRS RAE DL A S ) » AR AT A el IRV E S 3 2 B8 m RN RER
BIEN (CBERmPNRERRFEEE B  (2019) BRI 26 5) , HEHEvrEHm
REREARAFRF. T 2019 4E 6 A 21 HIEFE T QLN EGB AR AR KT T4
FAIFIAI A , 2w LA E bR 2 A F N E SRS s —h AR
PRItk (LT P R RIERAE T (R — rh RN IRV RE 22 H5E A
F) (RS PR A RIEGEASIEE A ) SR T 2019 4F 6 H 22 HEkEE T

19



CYLPGHE AR A BR A & & T A e 8 7 A RIYFIA I A ) o T 2019 45 7 H 31 Hifk:
T QLS E R A R R TFARIVRIAMAS) , A% A LT E R RA
AR RS BT S — R RN RIERE R (BT sE— T R A RER AT (k
Mg EE — N RIE e S 2 BB A0 A5 Sk A5, T 2019 4 12 H 31 HifkER 7 (L
PR A A BR A 7] S T (LA R AR AR ERE) KIAaE) , XAREEE
Hl B RSB AN RS AFHT TIBIT. T 2020 4E 1 H 4 HIE#E T LT REIRS
BEMAEY , ILENREEAFIUEAREISEH. T 2020 44 H 24 HiE#E T T
REIRE LI AEY , DR FIE AR SR T 2020 4- 4 H 28 Hikix
T (CRTAREFRFINAE) , EFMUERFHEAFER.

PR RIS, SR, oA E T

20



CEREEX, N GTEHLBRGHERATAAFRSZAEREFERMRE (2019 F
) ) ZHEIO

I ———
” ity 2

ﬁ#?%%@kg$@@%ﬁ%%%ﬁmﬁﬂ

F3: 2020 4 6 A90 H

21



	第一章 本期公司债券概要
	一、发行人名称
	二、核准文件和核准规模
	三、本期债券基本情况

	第二章 发行人2019年度经营和财务状况
	一、发行人基本情况
	二、发行人2019年度主营业务概况
	三、发行人2019年度财务情况
	（一）主要财务会计信息（合并报表数据）
	（二）主要会计数据及财务指标


	第三章 发行人募集资金使用情况
	一、本期公司债券募集资金情况
	二、本期公司债券募集资金实际使用情况
	三、募集资金专项账户运作情况

	第四章 增信机制及偿债保障措施情况
	第五章 债券持有人会议召开的情况
	第六章 受托管理人履行职责情况
	第七章 本期公司债券本息偿付情况
	第八章 本期公司债券跟踪评级情况
	第九章 发行人指定的代表发行人负责本次债券事务的专人的变动情况
	第十章 其他事项
	一、担保情况
	二、重大诉讼及仲裁情况
	三、其他重大事项


