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SorHE, BT 2019 F H R AT 2 F AN TR E KT 36.07%, RE
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#7

BB, BB R S B KB 3 L 3 AR A
Hzly. 2016/2017 M2, EpEFEHEA LFHE M, 2016/2017 MEZE R 920
Jinii, %z 2015/2016 FEFEIE K 5.75%; 2017/2018 FEZE/ - HEEN 1,030 JIH, [F]
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FENUALAT BT 58 (2017-2020 480 ) PR B VA DR A i 2 10Tt <78
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Brilliance Rati

INEN PR B VR DR A b B Bt 8 BT AT A% SRR, A A
TAT RSk A R

A FmITI

Bk, RELRERBARET K, FHARETTHREREK, R
B R SUH ATk 0 X BRI X, A RXBHRA S &t — TR T L%
&, AR TERERNHEH KB AF RS L LR, wit, RERAHEH L
K&, FEBEZRAET RIS RANE LR = EHTH, ZAELHZ
FTLREEVABRKE R,

AR EE A P AT R PR, FRE C RO T ENREMISE [ 135 =K
WA (RIS, B PLAR AL AR AT B AR g 1 7 i 25 R I AR 4
[ SEFPERTI AR, Py it A H st 5, BRATSEF I E Al 3K
AT T E i B R CHRIRAF A FEE 2R ) A UHT 95585 5 i)
o T UHT DO0RBUNENS, DI PREE s, H AT 2N
Pyrb it A . WA ARE, BRI il 3 R DU T
NP FL ] il e BB A R A ®] CRRTAR “OeBAFl ™D =
TR UHT W3 A ™ dill LR R S A il o 3, s/ sloll, B

HBEA 5 -

MWHZRET B, HArRE AL R ETABIR, RIEHE b2
KA CRENL R ERS (2018)) B, FREAFLH RIS AL 9
& 36.9 AT, NONHFSTFEIKEH 13, /2 R IEE ZOF417K 1) 110, THERY).
FUYCEFI R (98 2 22 B BE K, TR AT HA BRI 2038 77 . AkBE A TR
NFEIAT SRS 38K S A AR eSS, R AR = A 3 A BRI K
25 (8]

W EFLB AP KZRA “HEh+Rk 7 2E TR, 2008 £ 1K
o E A AR . 2008 4E 9 A “=REMEEHM” BOtE, ENAHIR A
Mk — B TR FERIGRRT, SRS AR T R s
IR EAE I, AP RIS S A B BN EE LS. ME
R F R R, TR A E LSRR RS S RIF. 2017-2019 4, 4
AL S AR 0N 2,935.00 Fall . 2,687.10 Jall K 2,719.40 i, [EH, IR
A PR FEMAE 009 11.47 Jo/ T3 11.56 Jo/ T8 f 11.94 o/ F3¢; BRYS
SEIFEMNE 0 14.24 S0/ 58 14.38 o/ T30 K 14.83 Ju/ T8,
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Brilliance Rati

E®RS5 HREFFXEERFHN (BA: T/AT)
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e _/w
3.50
3.00
2.50
2.00
1.50
1.00

0.50
0.00

PORIRIE: Wind

WEDF AL AT E T H 235638, Jemmin (B k), (FLaniiE%
A BAE TR AN (DA EANR ORI N EL) S5 S SR FL A AT
PAEF=FIES . 2010 453 H, S ZEEFARHER ITZE I & BEd JF1ER
AN T B CAEFLY ENIIETT 66 DL A bR . FRHE 2010 4F 11 H EZF
MRS C(ESBEIR AT RT3 — 0 oL i T i e 4 TAE R @E A S50
SE , PR BT FL] AR = A 35 AR R T s 5 R AT AR R B AR Y S A
R, 12010 4 12 F 31 HATEF#EH A=Vl iF. H 2011 423 A 1 Hig,
FUAR BRI A VAT, AR e AR P2 S B B2 40 ) LIS T AL A5

2017 4E 1 H 9 H, Aol EERESCEZ. TG BALEE. #5H.
ER AR A R RIA R (AETEAREHER] (2016—2020 ) (f§
Fr R MRIBRE, IntsEas il A =, IR — bR,
2020 4, WHEARAL R EAS B R, Wb AR T R ek AT A . fE B
WeFRFEN T, BRI R E 70% N WIR H 455 R, [R5 LA
I HAEECR Bt RO 2R 2 b7 S R, A sl b gk L oot B py Lk
a AT R s 7R LSRN T, BRI H R L e = ]
T ERFE 5% MR A1 Ia, Kk St VeI EA, Jf s ST 24l LY
R CECE,  $EmAr ki NBE 22 LUK =00 i AT SR B

2018 4 6 H, B FEIAT AT (BB AT % THEE WV AR M AR B L
PR R ALY, EILhERE . B 2020 4E, WL AL SE F it p s B
B FRPERRL, 100 kDL BRI L AR 65%, WhIE E 4R IAFRE 70%
PLE, RBETE HA5IEF] 80%, #2025 EGNVSZII AR . HAMER R
PR RAE, SCREFLm A B WWoRiEYy, $em BayhRtuE], ek
TR TR R R AN, EFIERAETT (A3 B SbRAEAT K B LS
W= mbnite, BN AL AR R B R s e R A B ALkl 7 i
i 2 A B R bR HEFRES YN T L 2, NS R LRSS RAE, &3l

4K
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Brilliance Rati

2019 4 3 J3 29 H, AN EIP AT ENR T (Wl IR T St 5 52D
A, JEFIRIRE, JI4e R 2025 4F, FREYNMYREAOK T RER R, dE
W AR W E GV RARTE, ahhi s A R e S T+ A I
G55 Wl b R B S VAR R R B A s TGN AR HESRRR 3
(it PR ML, 85— LR M T il it R ARl bt RN X323 FH i
AL AR AN . 2019 $E 5 ) 23 H, EZURRESEZ. Tk
ERALER. AOVANES, DARE. WmiE SR, MSH. BREESEE
FLMZRAT (E PR LT JURIRTHTEN 5 58), Jr b, ZRIsE
it L el LR T3 5Lk “ dhSBRTT kTR SRR ATEh iR,
CAVINCRYSE I vidie v v 2y /| B s LR P ES N R n b SO MR 6D SR S
JUBETT Uk F 45K TR € £E 60%LL L.

SR, AT % B SR SE O th 4 32 T 3L AT AT At
KA R AR AW R S IR A T 37 RS . B8 i 5 S8 B AR
Ja AR, AR T RS A AL Al ) R

C. F&ETW

BFRBEREITLERRBEBFEEKESY, L ERNEFEFRETH
FREYR, TRERFEFLETHE, RERHRABHZFEKRG LS N, ¥
AEREZFNHFELRREFEMGAE. Wi ips. BRBAKE
HRBZIEREMGAR, KAkFE, BRNTET LA EREHKGZ R,
Wb, AFBEREITLAFALRTEHAESYRAN, K LA TEREHLHS
BAHEBR, RERLEKLEE DL SN —F T2 RA

REZEI IR S, EERSF S EEA. BRTEANS
BRI R & PR RN RS [ RIS [ RE S DL R IR T A HE ks SR 1)
HPRFRIEET S, ERET 2R AR IRFFERFEIG KRBT |
EER, SZREMATE FAT BURXT “ =27 JHFRIATIRGI . /NEPiE 2% i
S EREEW, ENHERTRRZIA L, FEIIEE RS S FE I T,
ZHPPIZE, 2019 FENERAEEE (GDP) 99.1 Jifeot, F#&nT kgt
L, [FIEIK 6.1%, ML BRI 0.5 N E . R, REMSHEELE
BB 41.16 JifLIt, L EFEA EK 8.0%, FIBRMMHE R &R SEPRIEK 6.0%.
2019 4, FeZTH B3t 0 Y AR P S E I K DTk 57.8%, T SRR RS
ENETHEKEED ). NTHKIERE, RENOERSL K. BRIK
NI SGH AT, AR EARIRRE R Rt | RS ¥

TG TS RNE &5 B AT, it Ear= A8 e
ML BRI, BE% R E 2001 4N WTO, JCHZFE#H 2004 4E% 4
MV AN AR HCE AT X Sy T PR, SEBL AT LAk, B 24
IR s, IR T — e B —E M R 4 FE R R . HB T3
[l R R, B XS R RS R R, AR E T AT A AR
AT AR o ARYE R EDEBE B V2 s, H Al P F s A A A
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Brilliance Rati

AL B F B R L E A E 10%; 1M 28 5 ANTE 15% /5 45 . 16
BOWT BTSN, Use RN, T R 2@ E 4L, K1
JEAT R AT AT IR, FEATWSEFIRLEONMAL. i Jrim, B ILER
R R R R, R BRI E R SR T IR A4 TARKII A esoni, Seik
fIse s I RH5Y, FEITZERRIA EP R REETIL BEEKE
BLEL,

AESR, SEARZEEVTHIG M i ok, s S R H &
K, SENSUE IR, SR LT, AR T AR A R, £
GEEM G L I T AR DR, AR SR K . SURFEIRE, B8
FISRT TE RIS SR IMESE N 2, BRI Bk T2 N i, R
B S SE T SERFEREAT GE R . i, PR OS2 R hEREAe
MR RIS A1, R TARZE ML (01833.HK). # T =i (002024.52).
=YL (601116.SH). BEAEHETH (0980.HK). HifE#R (002264.52). HiEZE
# (6808HK) %5 FliAd; BIREA R AU C5IR/AKE., AMEEN
(601933.SH). Zi#E. b (002251.5Z) Tk kI S /EE
TR T BA SO 55 2 TH T A A

MARSKRE, AT IR, 020 mive K FEMNE T, FEMIL5%
Inagolk 25 R K BB I B . RIS, FEREE . MLASILOE . VR ) SR
RIBHZIET, MENTEESEHENMSEA. BB s R Q0 82
B, ATAHTRE S AR S B RS, [N, & 52N RERA TSR
() [E S ARG A BB RS, Sk G EA T . SRk G, 45
ITNTNE D PERE, AR AR . ML UK 245 23— 2B T

BT S B AU 2 A R e I T E AL, RERRI T
AR 2017-2019 4F b ifg 7 SLBAT 2278 2 i T L8150 1l 11,830.27 147G
12,668.69 1270 % 13,497.21 127G, FFRLLIGIR 7N 8.1%. 7.9% K 6.5%. it
ek RIgTTIERGE AT e S R R AR . TEANSHUT I, BUAEHTT (F
BCHATIT ) KR AR T RN A T Rk 1 BH B K T A OE B T W s 7E R S 80
Ty, AR TR R T AL XA

D. BTk

2019 FEBE W= FEABAHERFERR, EERTHHIUBEANE, K
FALBARFLE, FERRABXRE—TOAREGLER, FLEFTEH
Rt BHE, T EBRELELHE KLEOEY AR, HHBE R
BB AR 52\ AR 09 5 4E ARG Ko

g ZHERE, bl 2O IR E S5 B R S —
2010-2018 4, FR[E ™= FF R #5556 A 4.83 Jife. Tt & 12.03 JifeTt,
FEE IR T E A 3.40 342 0T & 8.52 34206, (5 HLIRFFTE 70% 1
o 2019 AR E R SN 13.22 44T, [FIEEIEK 9.9%, 1
HFE ELER T 0.4 DN E 7, PREFERE/KT . Hi (IR S mEN 9.71
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Brdlliance Ratings

JifeTt, A 13.9%, S&H (A g G52 Ft .
E% 6. 2010-2019 FEEM~HRFHLE (BfL: 27, %)

140, 000

20,000 \ 30

1000, D)

21

I 15
I 10
"
o
II ii )
20161 20174 201814 20154
f4 o IT G 40 S e e

P = 2
E— rEAT e I TR T T A

=

=

|
W0 200K 54

£0,000
60,000
&0,000
20,000 I l
a [
20024 20139 20045 20
2 3G = e

ERSARRE AN RITEL (58 EEFARATAERITEL (S

BRIRIE: BEXSiHE. Wind

2016 AF DASKRF[E v b s 4 5 AR RR S G, (HIGIHUZR i . 2016-2018
SRR R D B AR A A 15.72 A2 T K 16.94 A-F 5 KA 17.17 A2 F )5
K, BEEAY N 22.5%. 7.7%F1 1.3%. 2019 FFR[E 7 i 8 S AR H B A
K, (AEESN/NMERT, SESVE TG, 2019 FIRIE R o s S A
N 1716 12°F Tk, FILLRRE 0.1%; H(EsBmiG K 1.5%, A
AR 14.7%, FMENE A b5 8 & A R % 15.0%. [T E r o s B 6
il 15.97 JifZ. G, ALK 6.5%; HH(EEMEFIEK 10.3%, IrAKHEE
BURBE 15.1%, wEDNH A EET TR 16.5%. R4 Wind Hdk Box, 2019
SEHWEEINA 14,922 JuFIK, R EEk 3.90%; Hrp—283ii e
Hr 41,526 JuFE K, LRI E M 13,868 s K, RIS
9,297 JulFEJT K, ALy ) E Tk 0.6%. 5.3%A1 6.1%, WKIES> B3N 0.1 AN E
Iy R L9 ANEIY REAI-4.6 DNE T . —ERIRT AR TRk, AR K
WA el . MR E, 4 A UeRRBESE— PR, 1T aE R
B IR

ZHRM AR, A TS AT 2 BB . 2020 SR 2L,
4 [ 5y M= I R A% 21,963 127C, [FIEL N R 7.7%, HAde##% 16,015 127G,
TR 7.2%; wES TR 21,978 JiF K, [FIEG RS 26.3%, PR
BT AR T % 25.9%; 7 it 584 B4 20,365 1270, T 1% 24.7%, Hrh I a5
NP 22.8%. 3 AMHATIRESEE T, #0E. BYERIERIIEE 12 AmioE, 17
WEEZ L RET BN, B iigmism el EREN S, Tt
SOk I .

2019 £ LIORIKHE pi o~ BUOR AL R “ i EAR”, LL“R” NE, 5
HP= T HER RS BE— P e . HISe “Aathti. Faft. ARTUN” 1
VA EbR, V& SEITT EAARTIAE, “ 30507 MESED R, Stiksr “ D
TSR, AWCH IR B S RE AR 1 E T i e L B o I A
PIEIE S =T nsE K G, RS IR ECR R &, Hi A
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Brilliance Rati

PRIRIE AT AR, AR 5 ARl B AR BE— P . TRk PP ey 5 T
BRI ME SIRE, AL TR b5 L IELR . 7255 b D3 TR
B ATAAR R S ARSI A S T 5 PR AR . 45 B U BUR S
AR AR AL 2020 SR TR TR LKA IR R D
YR T TR FRATY SR8 5 S5 BR300k T BURTRTE - B 4 AJT R, BURIE )
FEMUR, R ATAA LK ik FE T, ARG TSGR A s, B0
SR HAABOR, AR SR R BURR ) .

B HOE I R B R HB AT R, E S & — R AT TECE,
IR BE MAS VTR, PREEREITE S H e . AN, #oaTH & b5t ATk
FRER, WAL EAEIR SRR M RO B R U SRR . A Bl
/787 VN 21161 b VA A T 12 ol i AN R S 2 S T PRI B 1 DL
PENE R o TH LI RN JE Dy ™ i 7 R A B A 2 W B AR, (HE
B TEANA B T3 55 8 5 B A= ], A8 Do A AE Rt [ 3t
W) 25 5 THT 32 3o

2. IBiEE

BAAELFRRLEFE, AR, BHAE. AR FBERES
MR, 2RBRETRL, TRRRRES B ARSI LE LR o
IARBFLIERY, FLETE, AAABLAPELNEEHS. A4
B R MR EHRT. SRREFLIREESFREAL. LFE,
A AE N BRI LR B, FRR— iR, A8 BRE SR
TR, B2ERSEFTHALEYR. MALKEANBEE, BHRAR
o

AR A L B I L LR S S S S S R VT e %
OSSR, R ™ . WAL S <l R 55 b 55 S A 4 w35 BN 2 oot i
FERAFE RN TS MBEAISE, HiTCEARE T “— AR
A s Sy, HEE N B 55 H PR o

[N e S 0 76 =3 & 4 YRGS Y | M B AT 2 i T S RS
(RIS | /N v AN 371 N7 AN 5= o e Y AW AN R & s R
g%, PlbEER e R, HAE LTS A A o min B BRI SES .
R, AFKITBEAF R LSRR, JFARSE 5 2 RIS
W, Frah R L EBRGE . AR ZE AR Il 55 T ZAHE H I &
Y RS HAMY S5, o B\ S8 BEBOR, B SZBOREE I, W
.
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Froere

E&R7. QFEELEXER

FEWH EaI =] B GTE L E MV LIRS R R
il gs b, fran L. &, | ERWCGEAEARR BRI | BOR. PR SR M.
il RN 2R B R R
IS EREAN I TN/ N IR B BOR. A, MR B

VORISR : e SR

ZA TN H ERZ O IREN R 3R F EAFEBOR . B, TR SR FIRL
HARERZE. EZRMEHE SRRV ESR A RS E BN R
FLlk B RS IR A B, A e R TTRE . B3, KR,
BEREREI MM EEA PN A2 —, TR ZBORF IR 1A,
AT S RS2 AT i 5 Hh s = R BRI K. 1R
GRS, BEARSE IR PE T ARG IR & A RS T .
2017-2019 4FR, ~a] firf & B a5 1y 884.66 1470 871.93 14,71 [ 965.32 12,
TGo AFVEASLIIHM, MFERE 758, XTI 35 ST R IR GRA 1R
TEGIRTTTH, AFPAEFEE MFH. MRib. K= IR AR SR, Ak
BT A ARTEENE R TN, £ 8nSrHEERm,
IS HF NI AR T IRORRIY. . DB SR A X IR 734 SR B, SR B
BFEE. AERAR e, dAER. Mk B —Hifb, B 7
AR KW AN]SR B3 RIFEREK G2 28 AT A4 R br
s, AP s R R I, AR TR S AR ST, e
VN AT /NGIE i E S B INAE S/ 5o NES e T e O o 3 WY 59 N O
sl RGBT A0 A RA R R IE AR BR A F]
FoRFG, JAR EED FIRAFRFEAS L LI (ERD FIRA R
AR OSSR RN, @I AR B S AW R S & & 3l Res:
R,

(1) FEWEERRFEF A

E&s QRBDIFSERARERIERL (Lx, %) *

2020 £ 2019 4§
XSRS 2017 4B 2018 4R 2019 4ERE
BT BT
BN E T 1,611.61 1,580.08 1,555.19 329.54 388.70
Ex ! 1,609.49 1,595.07 1,599.82 333.78 391.61
Hof Bk & E I
Atk 99.87 100.95 102.87 101.29 100.75
S 339.75 325.67 354.85 84.93 85.05
o ol
di bt 21.11 20.42 22.18 25.44 21.72
i 137.53 141.46 156.25 29.54 40.60
Bl
i kb 8.55 8.87 9.77 8.85 10.37
ALY i 222.21 221.79 234.04 64.86 65.13

b3z A F LS RYE IO B ML BRAS A A F R i df
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Froere

2020 £ 2019 ¢
F IR RS 2017 ERE 2018 4ERE 2019 4ERE
B2 B

i kb 13.81 13.90 14.63 19.43 16.63

Eox ! 175.92 187.40 193.60 37.38 47.61
i

gtk 10.93 11.75 12.10 11.20 12.16

Eox ! 53.49 67.42 86.50 22.39 19.67

i kb 3.32 4.23 5.41 6.71 5.02

& 7474 53.74 64.15 14.37 15.07
Eﬂﬁmﬁ HA

i kb 4.64 3.37 4,01 4.30 3.85

Eox ! 74.94 79.39 61.98 11.86 1471
AL,

gtk 4.66 4.98 3.87 3.55 3.76

L5 28.31 32.49 39.86 6.30 8.23
K=

Atk 1.76 2.04 2.49 1.89 2.10

Bl 249.96 237.53 229.38 48.10 54.56
HHEE

Atk 1553 14.89 14.34 14.41 13.93

X 246.79 241.35 172.54 12.43 39.46
=i

itk 15.33 15.13 10.79 3.73 10.08

& 5.84 6.81 6.67 1.62 1.54
Sl

Atk 0.36 0.43 0.42 0.48 0.39

BRI S A ]

2017-2019 %A A 43 B SEIUENL SN 1,611.61 127G 1,580.08 1470/
1,555.19 1476, FESRIETEMIDS, 43hl 1,356.86 1476 1,346.89 147T
J% 1,420.61 12,70 [FIHH, A FHEE SN 115398 252.63 12.7T. 248.16
{76 K% 179.21 1276, Horfr, 2019 FEEhl s NS -4 TR B 5 2Ll - Hh =i
JIARAAMISN R P 2020 A8 —2RFE, ARSCIVENLEN 329.54 12T,
BRI 15.22%, FEHTFH0. Bl iR, 2R EE%
TN U

A @Bl
a.FAl

oAl Aol 428 FAARAFEEI RN L LLE ] TNUVA S (R
“TNUVA™) . FELE FAEHRL R R E R A SHlig sl —, HE
RS BRYY. FLERSE AT A A BOR S ES 2 AE A0 T 4 [ A5 H AT
JEIA Y DA B R FIFR W4 “prfit” FLoNAZ O, 784 [ 3 B AT K
HAR IR TR T 18 AN, JFIZIE HACCP (48 “fa s i s 4a il
BRI BLRBHTA S, B E RN T T AT HACCP & HE,

FEEHFLL H A “ DAY E R E iR =, BRI CHEA
R 07 “ERF AN AR A" K« LAY TREBARG 07 1Y
KEMIFF- 6. 2019 4, HBHFLLT 7T B B X LA 116 T, A 108 Wik #H
LR, 8 BUSLHH AL LH); PAIAEF KA LR 62 Ti. LA AL LR 9 1

18



S B R LA

Brilliance Rati

SRE PR LR 2 0. FeBIFMAEFLE N T T2 BRI & 7 TR RS,
T 2010 FEIFEE SN At (WCM World Class Manufacturing) #5453
PIEF=E RS, JT 2014 FFIEDHE) 2 N &R Ak . 2017 4, SGEAEL
WP AE E R YR QR e T R, HilE 1 o6 B R B LA 4%
Frife, SERC T EIRGIM 85°CEI 75 CHIRE LA, it “EHEKMmEIA” T
F2, FRdn T ER IR OB AT, thah, ARNEIA Sk 4
TR LRI R G0, X 7= ICAE I8l A R R SE s kAT A i %,
IR AT R A BE 1 A U1

N T ARBE G IE AL R E PR 22 4, SeI RNV SR X ¥ or T B
A BRIy, AR [ & L R AR et 58 IR, &
T TE A AR = M e 1A TR RSO O 8. A 2008 4F 10 A 46,
FEHA FV G PR BN SR T A R @ A4 ARS8 . ek, Jes A
MPIE T 2010 i 3 55 T R D B 76 2% Synlait Milk 2> 71551% AL,
BT EPRMEP AR

N ) BB PRI TR, BB S g — i e A R H 3 %
Mg HZ, F IR NEARIIT. AFHERE S S48 HR X R ERM 3T
AT FERAKE A S RTINS A P ST AR E i
KER, @B “DRIKBSINLE] ", SATEFEEW, #%iiaie REN . ArHE
B F TR RN EE 5L E M7, 8 RE R EAmER T 281 .
FEDCIE RS GEYY BT Hrlf R AR G ARG /- RFRARTE (P IS o
WEREEE T NFEUBEETIONE. BT, YeHFERRX a8t
TSN, B2 i R AR T 3 A R IR 70% L B K
F, B RHX FIT S A REZRIAT] 80% LA . 2019 4, SEEHFLMLE =AY
BN 317.12 Jil, B RAEREK 2.18%; R K% AT 38.28 14T, it
FP A AL E ) 17.09%.

2018 4E 7 H, JeMAFNEF o H BB T T Hf g B s A A
LRI H ALY, JeIIFLL R B HPE 24 Synlait Milk A FIEEE 1.25 128062
TCAEIAE BT PE 22 X Z 48K (Dunsandel) A& 7= 3 3 2 SRS T AR P 2k Mo
AR AL, BRSNS RTINS B A S G %% . &0 H it
AFSEMLN AR 2 (IRRD 12.6%, [ 11 4% Fitvkighn 1.15 A2 FHRES )
FIINTREST, 296 11.5 MR /s Filihis T 2021 & 2022 Frvh == W 4F sl
B GHri2 e vEE 8 H 1 HERET H 31 H).

2017-2019 4F, iz w] FLVARH I 53 SEBUENVIRN 339.75 47T 325.67 14
JGRI 354.85 127G, Hrft, 2019 44 F FLARBURNE: F4EHK 8.96%. 2020
TR, AT TR SCHIN 84.93 1278, B EAERBIASAK; 240
EAI% 59 30.91%, 7 FAERINS K.

5 Synlait Milk & — ZE 51 78 2233 0 LAWK 0 1 M 8485 8 104G IR TTE A 7], 768 5 Jl. 2013
7 H, Synlait Milk 7EH 78 =2 1EF 28 5 A EAREERE BT, ZE4E% 4 7500 J5Hifi =76, Yl
MV RFE EE 1) 39%.
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Brilliance Rati

b.fE

A FIREVIA o EORE A AL AEIA TS, R AR B K T R T A
AR EHESE T “ B3R, FEEML” BN, £E)TE. oA
LT R, IR IR T A A A AR AR G b s SRS TR
SEEHVE LS, ORI A s I i K RORE SR 2 — . H AR £
FEMAHRTEIHEARA T (RFK AR sl AR A7
CmRH”) ATPERORE EA B AT PR =] CfiAR T PR =Kk
RE=F

AR TAP FERAT RS TRAR O L ERARAF .
IV EARFPL A FRAEDD . = Fg 080 76 KU T . A% 2020 4F 3 H K,
IV B ERNEARARARE T 1 5K, il HRESIE 25.70 5E, 2019/2020
MEZEPRE 14.91 JiMl; [ E AR A IR A B AR 1%, #HlH s
U5 17.50 J5R7, 2019/2020 FEZE/=H% 6.60 Jlli; =R EIERE 11 5%, 54
H P 108 Ji T, 2019/2020 #EZEr7HE 68.87 Jillis |G RUEA ] 10 X,
P R R 97.76 JiE, 2019/2020 MEZEEHE 45.79 Ji. A4 2020 4 3 H
K, AFEEA EEHIH R 250.64 JTH -

TERBIIE T, 1ZA R EZE N R 7T TR E A T .
2019 4/ ARV R S B AR A B B 257.99 Jimli, b Aumay e b B A R
42.32%. 2020 FE—2Z=SE, AT A R 42.13 Jiml, Hgk
Ui 23.65 JM, b SVES R 56.15%.

BT W B S BRI X R SRsema ok, HARPA R sz —, &
BT RS IO BEBIE A T o TN T30 80, 1% 28 RPRHERE A B B354 =),
s R LR AT, P 52 i R AT I OR(E, DARLREG RS

BEAh,  JRBESE FIE N BT KRB R AR R, AT B 2.5 JiiH
TSP FRERRE, HE A O | i & 5 S SRR G 2 25 U RN
VR B X SR B 2k, RBEEE L) & Bl &hE 70% 1 T 4104 .
2017-2019 4, > ml ML AR 73 0 SN 137.53 147 141.46 1270 156.25
1258, BHOVAERIGRFEIR T, 2020 F5E—ZR, 2 al PR szEl E ik
N 29.54 127G, B¢ FAEFIRH N 4 27.24%, 1B i -FHE Bk 4 BRI R IR T

c.;ak

A FI PNE Ll BT, RN R IS AR A A R A
HE 3 BHEAR UG s MEMR RS PRIl Wt T 32 O R A 5, BAT B ) i
S

2016 F LigtgE BN T E 1A F] B () AIRAFLL 2.67 123
P76 (AR ARM 13.05 42700 WSIWHT TG == 55k A4 AV AR IR A 3 24 W)
5096 I « HRBRAIZ) 24w AL TR PG 22 g B 28— KIMTTis e T (Dunedin),

TR B KT LAl . Tz S BN SRR R .
20



S B R LA

Brilliance Rati

90% (117 i EHAE 2Bk 60 Z2NE I X, I 16000 MRS -

A 2020 4F 3 A, ZA A 28 AT, H AR 5 K (A
TEREY %37 3 50 B AMEEE 2 K. T B 28 2%, 3 A RN,
2 ZAF RSN 140 T3 kAR A RE T RICE R BE R G e B ST

HE 2020 £ 3 HAR, FiEHEARTE LEZRANTRERART (FfR “ -
WERART) A g LT X 4 “ 2 A% 7 A A AR & B S2)5 455 K. 2019
F, FlEZARA RN RS 22 7k,

ZAFPNVIR DI AL, fEHIWRRE ARG, AFAEPRESS ik
BB R R AT 5. 2017-2019 47, A &) PP AR5 A SEEUENIRN 222.21 1278
221.79 12,70 }% 234.04 42,75, [RIMHER|Z 53 71 13.45%. 12.93% /% 14.14%. 2020
IR, AF PR LSZIIN 64.86 1270, B EERIARAKR; BT
IR, IR N 18.89%, K LAFEFIHIHEIN 4.09 N E /. Ak
KE, AFHEFERMRN KRR E .

d.#RiH

%N AR 5% 5 B T K M SRRV X, FERR IS T T LA
TERC “Ar7. WO, SRR T, 458”7 eralbsE g s, A
AR B AL R JFURR X AN . RI N G0 T B 5 i 55 7
X, H@EEZ KT B SHA A E PR 2 .

2011 £ 4 J, A mIN eI AR B R A BR 2 =] CRIFR BRI A 7] 7).
JeW R AR BRI B AR (RRR “ SR a R FEH & b E] i
HERAT (R “UGEAR BRSBTS, Al 7Kk,
UKL AR AR 2 B O Tk, CARTBR T e L. 8%y —
R EE . AR B URE T, JeHKIL OB B LT S IEAL. HEIEE. TROR
HYEE 500 R A, FIRHER 2R BTG R IRE R B 2K
JTEBRSE LT 2 AR kT TSRO IR R RS T AT
EDEHRA A B A B EE R IA T, AL BTIRA RO, Kolkgksdn
JEBRAI 2 (LR AR H N AE o SEHPRML NI K T B EE M PR & 5 5, it
MBER BARHE, f7EEaE Wk,

NEE— RS BT A B A SRR BT, MR iy B [ B
Zelep (20150121 530, kil [ B2 ey il RO (BRHED IRA R (i
PR RAEER) 100%BATC AR iz AR . BHEERSE, RAER W
LRI 55 5 2~ 7] N RS HIREAT R G, A AL 55 228 U R 25
Ko RAGERE BigFR KRN FRELENEA M, AHBUTREEEREIR
e, fRbR EHp G2 e MEtaiee, @8 SUIRERIm L. . 5]
B RS B R LSS S IRRSE, LSRR BRI R EMR. #E 2020
3 AR, RAEBIFEZRIL. TR, LR 6 SR, IRl RR A AR

¢ A I SRR BRI AR A A .
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K] 400 2 5T BRI SR N 9 T % S5 I PR S R [ P 9 R T
Bo AR, RAERNE RAEFR. JeER. R FRIE. e e b
439 %, A B EIX . RACERH A FH AL 17 S, Hep
RETAL 14 Jim, FESMAIE LFSEW. LR RFELRVE AR, FRE
PEEEZ) 12 JNl,

2017-2019 4, %A FARHAREL S 0 SBUEN RN 175.92 127G 187.40 14
TG} 193.60 127G, I =FWNIZFESES s [FIHERIZ 73708 5.53%. 5.19%F
5.19%, EHFRBONEGE. 2020 F5H 2=, A RPN SR 37.38 12
JC, B EAERM R4 21.49%; M4IEF]HR N 5.64%.

eIk

B Elg ks BB B (RED AIRAF (RFR “HREER ™
5 LGSR E PR A A IR AT (RiFR “PUsBERR " 4

2019 4F, BREAERIFITEATEPRICHAR = AL B 558.67 14T, [ALLIG K
38.49%; SERAL K A AC & 561.04 FiMfi, [FLEHEA 5.17%, HA, SERERA K
332.20 /i, [RILL FEE 4.00%, 295 BiESEHR AL SR 70%. FEA = A
GBS, =R F BRSSO RIBOZR IS K, 2017-2019 4F 2 A BE
SERRR ) ) B E LN 53.49 1278 67.42 1270 K% 86.50 1275, 2020 4E55—
R, AT ERSENSZIRON 22.39 127G, B EAEF ARG K 13.83%.

E®R9. EERARARTBEZHRR

2020 &
2017 £ 2018 4¢ 2019 48 PR
A=A G (LoD 375 403 559 147
= k2 e (D 516 533 561 112
BRSCHE R I () 336 346 332 62
TRRIR: JE B SRR

fmERm

A AT ol 5% B RS AR R R e B A IR A F (]
OB DO A A PR A E] CRIFR “ DU bzl IAE A i

N

¥

S

Sh

SR ZERIE, %A F Y CLZ A A R Ll 45 B R 25 R SRR
2, FEREWIEY Y 4N . STl E Py R i A = el
—, CDEHANTREMFHEENGE D L. SIS BERE “ M7 2505
HT T RBNVET  SAREE A 4 1 4T B B K BRI B, 2019
e, S EE E 9.02 I, FERERI I #680 98.55%; M AF SEIL AN &
8.89 JIW, “ATFE[T” A “ANE” F BFHIETIHN A RN 31.6%, HAH
BYEL N 21.8%, RHERSAYEELLGIN 78.2%. 2020 F55—2, S HIEYFE

TG RIVEIEIIAT e PR SRS, 2Ry B AR R
R INAE SR, RN =AERR” &7
8 PRREA I =2 W S bR B S B
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Brilliance Rati

PR 1.40 5N, PRRERIFZE N 111.42%; YHISElEAY E 1.56 S, “f
FET]” AR ” 78 _BSIETTIAR S R L4008 34%, Hoh HEEELRI N 28.2%,
PR EE LB 71.8%.

B 10. EERSPWENRE=HFER (BAL: HME)

2017 4 2018 £¢ 2019 £
s 10.36 9.22 9.02
R 10.55 9.20 8.89
33 2155 20.41 20.80

TORIRUR: S HUBL R

2011 4, MHFESEF SR T XV 4204 67% AU 5, %2y F1ELL 45
YO 2 A 2012 4 3 F1, DY)IA ARk “IE” (B, 5.
B9 K “HFAE” Foi, AU A7 SR G EE TR 42Kl
RIS 75 RPVEHA RSP 5h . 2019 4F, U142 L
n i A 0.54 i, HoA B PR R 0.35 3, ZEA 0 i 0.19 Jind,
FAPS= RER 20N 117%; FEB =508 0.41 J, FEE = REFIFH %R N 298%.
MAESI N R 052 gk, HArEE LB 0.46%, AR LB
99.54%

Z A R G M ABHEE & a = FE RSN . 2012 4 11 H, AFF
JE& T AR MERINE TR AR (RIFR “IEBIRRIN ) e 42 A 1K
L d AN | WS E 2 /N LR M S | DN % /A o Bk S L PN
TR A R, ESEEA 5 abA ek, FEAEARSE AN
T o BZERATFLEAEDBRYINERIRRRE N, i axh. g
Fh AR IBAEEE AR, H R H D BIAER 90 24N EK . 2017 4F 4
H, ARZEBRAFAL, Fib HFra 4E2 2 A m &AL, 2017 42
FERMACHE]. 2012 4F 6 H, AR A RS A T E 5 2R 2206 T A F
Distribution International de Vins de Bordeaux SAS (f&iFR “DIVA™) 70% AL .
WO SE RS, A FISRAFECTP /R 22 150 i 1) 40 T R B 5 AR B AL . 2014 41 12 H,
AT B 1.23 {CRR TSR =R RIRE il Salov 22141 90%JAX, Salov £ [H]
| 4G SV ISR R =T i W s S VA B O 1 T v Rl T b e
Filippo Berio 224> A7 1T 150 4F 1) 7 52, il ™= it D4 BEN 23R 70 ZANES,
TERNH S ERTE E T 37 AT S AL, 75 AR IR i A HE 42 s £
A

2017-2019 “EiZ A ] b R Ak 5540 B SEBIRON 74.74 420G 53.74 /4. CH1
64.15 1070, Hr, ZYUEL NG RAUE LR ZE LM, 2017 4. 2018 fF/A )
B S 25 N R EE TR R 435104 20.37%F1 28.10%, 2019 4F i B Sl 2550
WA FTETF, URNE FAEREK: 19.37%. 2020 4E55—Z5RF, /] e ol %
SEERON 14.37 {276, B EAEFRIEAREA T R,

g. B 2k

ZA a8 F R B B R IR VU BR A E] (iR
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“HIATD ERAI AT SR R LRI IR AT (RiFR “ L
357 NG i SR B BRI IR A 70,

P AR SR ERMR . RS e bREL A, T LA
B K BRL ZREY. A0 SR AESEHRARAE, S, I,
WE AR BIG7 T EELR AT, B, XEEF ML A X
WY . AR S K2 B AR G —8E, AFEARIA T
FHRFAF AT AN TR MR, G ZHHURAL R A ™, A
FEFP G PRAEORSCRE RV AE P SR TR . e ZFEE R,
AF AN P AR st ST T AV 2 bRk
RAINEEE Gl W

FIVUA R 2 BT HPUAY, Q0T 1954 4. FEMNFEHER. LR,
BRI R AN T O S . EJUE, BRI ELE “50 i
WG X — %, TEHEEERUR R, WhEiEs ), sk, H
AT CURRON PABRARER SR A Mk (i b= A 5 kAl #5% 2020 4F 3
HAEK, AL EE 2.63 JEtsdEtb iz m (0.39 75w i Kl 2.24 75
iR . 2019 FEFE K 2020 AFE—Z=FE TLIUAR g g R B 14.8 Ji K
2.0 JiMi, SRS i 14.8 JI R 2.0 Ji,

B 2011 4 4 A 5REARBATITEIEF RS )E, SR AR EES
EMRL BHG KP B AR i ULl R 2020 4F 3 TR,
SRS A A PIAPHEBLL 19.8 T . JeWIKl 2 mIALG T A2 fiE
PHUIAR 9.3 JiRT, S AR ZEEHE M 4.8 77, TR
FRPARK BHR X IR L) 2 Ji i . 534, S AR B MmNy 1.6 15
H o

FigAInT 2009 4 9 HIEARIAAFER, schdvit. Pl feaE .
TEERO HEL . Sk ALY RAZ LSS, FFIRREE & EIRL.
AR REERSE =AML, 2014 4R, JR)IARKS . JRIER AT
JoJn 5 LR SSRATEUR I DRSS, iR LS TR D 45 TR
Horb g B 22 Jom7. Ak 5 5w K IRIA AR 8 Fi

RGN AT AF BFEEe e Z AR AR (R ¢ R 2
KB BRI FEFPRAE . M O SRR R FIIRA A e — 1k
PIIARMAEAFRYEIE X, 7E 100 A WAL FIX P, S O T e iR 2= 5
36 TPk, e EE RN AEREIRIN G 48 AW, FEARET R R RO
3200 Pk, CIERGEFRITE 1120k, YIFE 500 Jis2. #EAE 200 IR HIAR
REJ1, MR IERIL 60 £ 5 AR

2017-2019 £, ZAFE SR MK 74.94 126 79.39 1270 )% 61.98
1255, FIEAERIZS5A 14.25%. 12.03%F1 14.04%. 2020 L5 —Z=RF, /AH)
IR ARSI 11.86 127G, B AR T 19.37%; BACA B 2

S OtM SRR L RERI AR AR OEEAN “ RS (REBD AIRAF .
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Brdlliance Ratings
HAERIZHE A 19.71%, [FLEHEHIN 5.71 N E 4 .

h.7K fZ

kBRI EA B AT Ak B AT E AR, R i
B2 [2017] 120 530, bifgi [H B2 kK 4E 4] 100%8A LLZE B 11 (1)
HR P ERE RZ AT, AR SR, 2019 4F J 2020 455 —ZF R,
AT IR SS 3 ) SEEON. 39.86 12T K 6.30 127G

IR B ML 58 i A 5k 5%, AU 2020 4F 3 H R 76 4
il X, B E 8 iR S A5 K AR Sk 4. 2019 4,
IK P B S BT e /K P A A P B 18.26 JiM. Hirr, ekt PR BA 42 4R
SEIAR R 1176 Jm KHEAR A A LB B e & 3.50 Sl BRVEER. B
B SEPRIH | RISk B A SR P A RIER I IR 4 F e S 28 44 M BA 4= 4 S By
Firea 0.99 Jldi; FTARIED H A4 S H = & 2.01 i, 2019 F/K 4]
BB A s B AR . 2019 KA I E P S EAE St . BT
FELLHF, Efn, SRfa. G, FIE6E. PSS 10 DNERD, JLSZELRSS
12 14.25 Jimi, 2020 FFEE—ZRAL, KPR s e & 3.92 Ji,
SEILAS i ElIE 2.72 T3

E® 11 EERTHKTRBEHIRAEL (R4 M)

2020 £
FRBA 2017 £ 2018 £ 2019 4 -
Kt 3.01 3.57 3.50 0.00
S H 11 [ Y 7.21 8.61 11.76 2.52
Hofh 2.61 3.04 3.00 1.40
&3 12.80 15.22 18.26 3.92
BORLRIE: D& mEER]
El# 12. EEREIE~RER (Bl HH)
TR 2017 £ 2018 4 2019 4¢ gfg;
bR 1.09 1.09 0.89
Ty ot 0.35 0.28 0.56
Lt 5.00 6.89 11.18 2.71
PGS 0.32 0.99 1.18
[GEESEEANN 0.25 0.25 0.17
fiyths 0.00 0.12
oAt 0.03 0.03 0.15 0.01
it 7.03 9.53 14.25 2.72
AT E R A (%) 54.92 62.61 78.04 69.39

FORIRIR: o] & a4
2017 et U M BA AR A (2 VAR AR I, 2 BRI Lk B e S

5G], 780 IR S 40 B AR O PR IR IR S5 3, hnaiitds b RE, 5
ity A5 B, S € AR i A ORI, AR i
BRI B e B, 7= SRS TR A BRI, BRI T 2% E BRATk
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Brilliance Rati

Pt 780 M P R A ) B AR A S R DT A B a6, SR il P RS HE AL
PR KA A AT A S i, B R B K SR T3R5
B Sl EEAR WU HI M AT S B M, AT S T it e
I A S, 55 00 DU A4 /NS iR Il P R D 8 5 4

2016 4, AR E N E L2 E] L U E PR TR B A A R A R (i
PR E“IFRIEIRR ) $5% 6100 JJRTHUE 1 FEYE HIJOS DE CARLOS ALBO SL
(AR “ALBO A ™) 100954, ALBO 2 5] 40144 BERI 47 o 45 #Aor J& 7
YEF B REL AT =44, RGP iy A S RIS T (B, B
EHIEPEIES, RS R AT PP 17 AMTIX, RIS 7E R He At 25X
RACRIA A #2019 4, ALBO 2] SCHLE Sk 7 5 6,000 J76E, ALK
2.86%: SILENLIA 9,600 JIRKIG, [AIELHEK 3.2%: {5FiE 465 KT, [H]
PRI 2.2%. BEAh, 2019 4R, KA AR BORTH H AR WS T IIACR,
CELRFFJEA 55 B R R SR A . T R B T, B AR R R
AR PR BIUE O 5e A I, AR lrghe fn T 5 H 48 TR 5e i)
85%.

LT

A TR Pl 55 CE B B S SR S . o, JEBR B
BLEFHOARTREN GRED AIRAR (R R TrET™ & B
—REMIEBRRARA T (R R MR EEEE T4 Ll
SESRE R CRED ARRAT (FRIAR “ MR e i &FR ) A R
A] CRRR “ BRI A" ROCH i (FESEF) AIRAH (fRfR “6H]
[P AT ROR

HEBE T T, AR LR DL R A% O R — A b X B e Y,
TR T s K& fh e 2 44T 6. #2019 K, R LN %8
BN 39.17 427G, BT #F A& 0.54 147G, 2019 LBV ENL S 64.03 {47t
FAIE-1.05 {470, & TR TR L & A QR R T A AR T iE
B T AR ML A IR EE R AT A Ir S5 N ik . B2
2019 AR, KR ILFEETEBIUNER LEBET. EER . aTrER. Mg
PrinFEa1t 1,505 KT FH—aaa ' mEEmlE K AR @t HACCP &
w22 A AR R A 1SO90001:2000 Jii S HAA RINUERT Ak, 2R — &
HATFRELT. R BRI, 7 R ILAE 2K emEELE.
A 2019 AR — & MR MUN 5.95 1470, T E RN 2.90 12.7T; 2019
ESZEIUENL SN 13.60 127G, 15F)E 0.41 147

AR, B R R R X R AR 2 . iR
TARBE IR SIRA R, BRI ESE R, IR R
AR o AR B M AR R BERE R S2d7) . SEBRAT . (A5
RO AR WEEH G, ASTARE AR S, . Z AR
o ARBL 55 QB R, RS 5 O R O S AR L X B R R Lk %

BN, B 2019 SEORAE_FIETT PTG BE 55 Joymax MRIPElE  1)% 180 2.
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2015 4, MAHEEERIEY TR R A R SRR BOL R A F . 45K
TN SRR B A I PR = (TRTAR “ IR A ] 7D 103647 A A B2,
B E R A BRI 10000 RIS, 4BRIMH 2 mE S AR
P53, GNP T S BB H PRI A G0 51 5 AT PR A I A st 58 A
IRTUE AT 2k, WHERBNEE LA BN FA £ A IR 7 75%847 .

ZAFEN T T AT I A A KR AR (PR K
IR UT2%IIRL . KFE/REALT 1925 4, f&—FKAGRAL T PP Eps hi
RPN, FEIEEIZLS2, R MR FEWSS R HER] . Kk /RTE
PEEA AL A RN S T HEAA S =, N B R, B A U
HALEE 2 A

TESLARE BN TG FFEARIR IR R, %A ARG i L IR Bk
£ REES, 2017-2019 4, A W] 04 FERIL B SCEN 249.96 12,76, 237.53
.76 229.38 127G, 2020 55 —ZRRE, ST ERIOILSS SEION 48.10 12
TG, B AR R 11.84%; 4IAAN BENRILERIER N 21.27%, 5 E4ER
WK

B. E&MmAIE
a B

AT LSS R EARR TR (EED B BERA T (ff
PR CORBER B, Wrinl 55 R &S 200y R E R AR (ER “]
7. 2014 42 8 H, & BigmE%EZ OCT HigigERmAIRA R ER
B EAA R EHEY QPE B [2014]) 221 5) #HtidE, AR LA
AR B 72.55% A5 MR AR B0t Ml 25 AH OQ 55 7= A ) 85 77 % A fieidkA T
B, ZERS ARG ERAG 3.18 2y, deAl, R A FiE ok
Hm R E AR AR (FRIFR < RET )RR TrRSE R A A .
TRATNI R PRI AR AT A W S A il R AR P A 14 23.21%.
0.81%-. 2.17%-. 0.95%. 0.25%7F1 0.06%[ IR, [ KEBTT T 7 RAT A e K 5L
FEA B R H T A R Bl TRt B AR A (FRFR “ AR5 EML”) 25%
IR . 2015 4F 9 HFEMe iy s i 7 w87~ 2, L EEREA A 5 4L ] 100%/BEAL
ez Bk 25% AN, Fdidk Rk b A A S H - o R AR A A s Bb. 75%/%
Bo 2015 AFFAF,  RIEREE A BRA 7 5 4 R EA b5 = L A 4 A PR
NFE], TRIFREE A RGE s e R B A BR A R (FRTFR “ 6= 7). HIEA
F] e MRS A S SR A e e . Ferb, B 3 T Y B

102011 4, MHBELERILL 2.8125 (LTI KIS T MOKFEAJE 45 & & fhia B i A8
FLYNAR A F) T5%AL . 2011 4F 11 F, NRBEEE R FESE /ML T A J SERR T 1% 2 S &,
NI AT BRI R, A7 BN EAAR AT HSbrEi . Bk A F B8 MRHE 70
ZRE AR, TESRICRI TR R AR . RS T A AL, A EE. &
WEIRIEZ P 11000 £ 5. BWIENRAFGE, AF R EARHEN S 29 K.

112015 4F, JEBEA T L 1.1 448K T 58 B FEHE T R 35 /R 72% BA IS o

2 et g N m I B B R, BE BATHRE R R, SRS E TR .
18201547 H 15 H, R ILpEHys (ERED BOARAREL AR T mthr= (ERD FIR
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Brdlliance Ratings
TE R RR BERSLE ST, ORGSR F e A ER = 2550 5%
FIFFR S B ERIRSS M s b A s .

2019 FEiZ ) FEH P E T T A A 513.28 J5~F 5K, [AHEK: 8.54%; ik
THAN 174.32 Ji~F 77K, [FEEi K 22.38% . 244E /0 7] Ll 24 44y 266.38
{278, [AIELIEK 8.91%; 252 AN 207.15 J3F 7K, [AHIEK: 0.45%; SZIf
[0l 3K 247.87 127G, [FIEEHEK: 3.71%.

E3 13. ARLBEERMERLER (Bhi: AEAXK. 27T

2017 48 2018 4 2019 £
FFLHEAR 3P 256.14 472.89 513.28
W LI (3P KD 246.62 142.44 174.32
BYEESH (LD 236.62 244,59 266.38
ZAHETR TP 218.53 206.22 207.15

BRI S A ]

2020 £ 3 AK, WM ERTIH 46 4, S AN 945.09 12T,
MK AMX . e, R H %5418 300.00 {270, e
PEATE 24113 1270 L IH SR G118 258.64 1400, CIERR % 181.67
f¢.70; WL H S HZ AN 167.81 47T, Bl 134.06 1270, JEiAHE
FEHARI B AL PR TR LR, DL IR DL IAE S, RE AT
228.64 1270, CIEAH 147.97 1270, (EGH=T0 H K2 AT = PU2RIkT .
A 2020 - 3 HAR, JeBAH=7E T H O e % %t 704.83 1476, JeLEmmEL
554 240.20 1276, [FHAK, SGEHHb R H TR JE T 48 257.29 {676, H
FER AN NS, SZ 00 H FrrEdh b5 = PRIGBCGR R, J5 A ml — & EAT
FAETT.

E® 14. #F 2020 &£ 3 ARNPAM=ETEAETBER

202
f 3§E %% zoﬁﬁi 3 | B&HE Al | LHE
WE W H Bife JSE'a s = FEHR | M A
i B &8 #K% ; i SERARTE ARDi %
35l Hh €14 m) . et (¥ 5
AR B#tE | (e ) %)
fz78) (%)
WA 1L bR £ gjﬁi 35.06 35.69 101.80 20.97 37.30 40.57
TEW . WH | .. | WA
FI s i 18.45 17.03 9230 | 571 2432 | 23.99
RAEEME=NE | . | Wwh
e i idiatel 22.89 1458 6370 |  3.16 41.00 | 16.82
THRAMAFTE | e %,%i 16.61 13.87 8350 | 12.11 1568 |  5.29
. T
4 i o
4111 66 T e et 92.42 86.23 9330 | 6.3 5140 | 17.25
S RBEGRE | . | LA
i i B 9.97 7.45 7472 | 455 2357 | 1154
ST 044 i e L3 16.30 13.78 84.54 5.20
2Bl 3.74 26.60
=X L L 1 13.80 83.64 ' ' 4.90
SRV 045 Mtk FE ST 6.50 . . _
H NI T E et %ﬁli 19.92 15.56 78.11 19.64 23.00 7.43
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2020
i | s | mem | PR | tam
WE i B pre B - HEKR | B TT
B 2 ; i SERHBEE HARDBI %
MR H 2 . - ¢ Fir
AL HiktE | (fZom PR *
Uz (%)
TR 35, 4 o iR
E 18.14 16.22 89.42 25.51 42.25 7.65
e T | e
B 38 T 5 SR . W
A 2 Kb 19.40 14.42 74.33 4.25 23.65 10.55
. R LB
ST A—5 i o L ) ) . . . .
BT 4-5 itk fE BT 20.06 15.33 76.42 5.58 14.60 1051
2z
WEwE 8 | e Iii 1025 9.58 93.46 | 241 2395 | 13.60
=
B U A M 1 . PNIE
iH 2 Jrenay 14.15 11.23 79.36 0.77 12.06 4.19
KPR EDH fFE ’zﬁ:{i 36.72 35.33 96.21 17.01 23.81 8.23
T L X 2R = 10 . THE
H 2 Fas 18.53 14.24 76.85 471 12.71 4.24
N T H Ect %ﬁlﬁ? 24.01 18.44 76.80 19.64 22.89 7.78
Sl g | LB 66.32 mo1| 6470 | o000 | 3464 | 939
) £1lX
WMNER 1535, . WA
1 2 b R W T 14.16 11.76 83.05 3.08 3046 | 1117
AT IRE = Ny T
AVLIRE — 5 bk 2 AT X 28.33 26.87 94.85 0.00 10.37 6.12
S V% Y
PAATBT R REDLE | Lﬁﬁm 14.12 6.78 48.02 0.00 11.44 4.87
— B X
B M 05 ks g;ﬁlf} 26.08 15.40 5005 | 2.3 2496 | 863
== BN VAR & Ti N 144:/ N
? LI A B LT = i}jljl ‘i 21.09 14.97 70.98 1.61 17.30 6.97
HRPITH XKL s HERT
WiH 2 T H X 711 5.89 82.84 234 9.72 459
EERIE| £ ;E’gi 16.75 6.30 37.61 4.08 56.09 10.85
[}
THENITH £ ggﬁj 11.78 6.85 58.15 9.15 12.53 375
R I iz ;%E 20.64 17.15 83.09 0.00 10.72 4.26
4= 01
HM=FETHE {5 %ﬁlﬁ? 38.97 21.69 55.66 26.06 32.26 10.85
EATH et g)éiff% 17.27 8.61 49.86 0.17 23.94 6.67
AR R SR B X SR . WPNIE
A 2 ety 16.82 10.04 59.69 1.84 18.30 7.83
EBUE I H £ g)éiff% 19.36 11.06 57.13 2.02 20.45 473
SR EIH iz igg 15.40 11.29 73.31 0.00 12.50 7.27
AN
MBS X A [ 1 . Mpix)
e iz i 16.53 9.13 55.23 0.00 15.40 531
ST AR . A=)
ML) 12HHe et P 2.89 1.25 43.25 0.00 4.50 1.86
ST KR AR . A=)
M 2 iz Py 0.94 0.40 42.55 0.00 1.50 0.71
TR H 5 ’j’jgi 24.42 16.68 68.30 4.09 28.00 10.57
METH Exct %Ei 36.00 22.76 63.22 7.08 38.00 14.14
A=)
ECBAR P A X viB ey
W H fFE AW 16.49 9.44 57.25 0.42 20.00 452
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Brdlliance Ratings
f 3%323%% 20??)@@3 i Alg | HE
WE I H Fife B - HEHE | BT
B 2 ; i SERHBEE HARDBI %
MR H 2 . - (¥ Fir
AL BiE | (2w PR *
Uz (%)
BB AT AR BT - PNIE
S sy Jramniy 14.01 7.84 55.96 0.95 15.70 5.60
AL X M b 2 g;)jljlfi 14.07 8.01 56.93 2.27 23.30 8.09
R . Wi
THEAAETH £ et 13.39 9.07 67.74 0.00 17.91 6.59
St ) — T
AYLFG I | fREE DS AT IX 24.52 24.52 100.00 21.87 35.74 13.01
KB 17-01 e | .. g
WiH LB 5 RN 5.53 5.53 100.00 5.43 10.00 4.08
] ) s g
BB H i ;m K 3.99 3.58 89.72 0.30 6.80 291
VTR | . T
R 11-03 Hi b ALl EER 7.95 4.83 60.75 0.00 11.48 4.04
WA = M L
2-1/6-1/3-1/5-1 TR | ., 20.78 11.44 55.05 5.69 25.55 951
H e WARBIX
At 945.09 704.83 72.01 | 257.29 998.35 | 398.63
TERLRIE: JeRH & ER]
HZ 2020 - 3 AR, ZarafWduiH 74, SfEEnH, #EnH
TR ZHAR SRR 112.60 127T, L&A1 41.91 1470, AREEIH
FAVEIH RS FR G &84T 310.89 1270, MG KRR E 1. A
U H AL TR =AM T AL R E R,
ElZ 15. kA ENEER~THERE
R BE 2020 | FRg
I TH | hm wumn | HUER s pke | pmw | TEER
MR XApr i W) HBEEH (F¥ %)
HEHA [H) FXK)
MeEA 2 5. 7 5k | fF I E‘é‘ 2019.08~2022.12 17.87 7.07 25.13 458
T
BERWEALX AR | . | FEERW _
SRS 3 LI 2020.02~2021.12 12.47 6.24 12.11 6.55
IR 55, 6 SHitR | {E= I @%\ 2020.07~2023.05 23.10 471 26.93 453
T
M ER 16 S ik £ ggjlllf% 2020.06~2022.06 11.99 4.49 15.40 5.95
. _ . | B ~
Wil 118 — 4 {5 B 2020.08~2023.08 9.69 5.78 2.80 0.65
il 3 53 H £ g‘i’:f% 2020.04~2022.11 16.8 9.42 15.86 5.50
[aE]
X o | e =
H 5 35 g i 2020.08~2023.12 20.68 420 47.10 12.97
At 112.6 4191 145.33 40.73

VERRIR: L& M4ER (BE 2020 £ 3 AX)

FE AR T T, DG 3 Bl AR AR R . U 2020 4 3
AR, Jelitr” L IE 5 i, ARG T 44.50 73T UK, NAZ AL
& 8.79 {475, JFeamsiAtetE, Ko g A FIIr, Ssh— IR T

JG+» ;H\:

TR BASSIREAL, AR,
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Brdlliance Ratings
El% 16. ARLHbiEEIERAE
WH | MRt | BHHiE4S | EXHiES
Hik Prcih *1 | (o6 250> (e | TEER | RREG
BIMERIIH A Hhk LB M [ENI4 75.00 0.79 0.79 1.85 2013
Y10k ABEF POtk HpX =R a) 2 93.00 411 411 19.85 2017
Prigig F HIL =5 HpXC =) 2 93.00 1.71 1.71 8.31 2018
Vrigog B MK 8 TLHEET 2 93.00 2.06 2.06 10.44 2019
AR AT P4 = LR AR VR T £ 60.00 0.12 0.12 405 2012
it 8.79 8.79 44,50

ORI el bR (BE 2020 4 3 A
b.H il %

B FEYRY R E RO N R R (RED AW (RIR “iEE
Yo"y fEEH. YRR gAY AL —, BAEREA. &
s A A G I RIS M T . B 2020 4F 3 K, RIS A
2974 382 1, YIS % DIREIs JiAF) 549 . AR LA_L TG 8 E R
A AL 5 BB, T RS A B O v E VIR S A BT

AL, ZATFT 2013 il B A ESIE AR LR (FE AR
B T0%MAL,  EBhAR S AR 5 G A ik 5. 2014 4
12 H, A m DAAET 7.5 42 706 2R 5 % 58 85 BT BR A BHEA 1 Z- 7 i o0
WIH, ZWEASEE, 313 )2, HAFE RSN X et 111 5.
H T A AR BRI T 28 18], ARV A =18 & D05 A B
M S5 R A2 AT o S A, AR IR TE L KIS DR TR X A 25 A
HBL 5 Z RENIMNES TR GTER R AREFILARX . KA
R b DX A B A 1) R TR P RA B el s T P A DX S 4
HRAAPE, HiIROE. kF2. BH Wi g HALE . Wil ZEMmSES s
FIR .

ZA RN S B A T R R SR A R (ERR W)
SEEH, RS TR R R AR RET IR AL
—, HAEHME, MEEEBHER. THERZMNAEm, Z5 Rk, HEk
NI HHUE E R FECH M S RNG BT R . 2016 4F 4 H 26 Hifgtd Al
5 AT 2T S ST AR E LA, B4 Bk LR
G AU R TFRNGAE . B 2020 4F 3 AR, WEIEIMA MHESE
)y 8,552 .

ER SRR, WORERIN R 3. REMNSETEE, S AN
G R AR A 2GS, S ERIE S IR R, LI e SRR 4
HIRAT (R “MH55A7) T 2014 4 12 A oL, %A E 4Rk
BAT SR, B8, FNEAER. RS HEES LSS, Sl sl Al
ST A MRS . W% AR 2015 4 1 HIEAIFIL. 2016 429 H, AFI3K
REFSNCE B/ R T RINCE &L TisEEEW SV, 25 RighisE
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Brdlliance Ratings

NF REINC B ST EEF IS, BE 2019 TR, MEAFE=R
HWich 238.35 1271, PR EI SN 30.80 127G; 2019 FESZHLENVSUN 6.67 12
TG, {$A)E 2.56 17T

(2) BFIH

E® 17. ARARFKRGH (B 2T

2019 &

20175 20185 & 20205 20195
-10.00 B—FE E—EF

=SB R RINE = BB e B E e B R e & A EE IR

60.00

50.00

30.00
20.00

10.00

i

GORIORUR:  ARE 6 W  fh SE 1A P B (i 2

T ZEWaE=E I RNE- b 2 E e

SENVBR BB RN HIE) B B B A 5 AR AR A
A RIGEN A FTES) . RSB L BN . ARl R K
Ak B W as R A F BRI AN T

2017-2019 4, ZAF] A SLBUE AU 1,611.61 1476 1,580.08 1270 %
1,555.19 127C. R, AwLREERNZ45 5] 19.98%. 19.96% K 19.92%, %5
HEMFKPERE . EERIMRER R K= S &%
S BAZE, PE. BiE. IR BRI ACEJE T HX, Fiblk. R
V55 B R Z AR AR . 2017-2019 4, A w] AL EFIZE 5700 30.44%. 30.89%
J 35.16%, IE=AFERIRAWHET . FHIELEFRZR 558 14.01%. 8.04%
J 4.19%, HEERZRBRIERCR, FERZ R B e [RIEHA
ML EBFIZRS> N 13.45%. 12.93% /% 14.14%, TAZRARY 352 RN AR I 5)
SO, RO BRI BN 5.53%. 5.19%F1 5.19%, TAIFRERAHT =4
BifasE . FMEEERZED PN 17.55%. 14.71% K 12.08%, T =FTHHEA
Wi N B, EEZIRE IEE W, AR MEEREREGH MY, E=F
RN 27.79%. 25.32% K% 24.05%. 2017-2019 4F, A" HARLNEFIZE 751
N 14.25%. 12.03% % 14.04%. [FIHKF=EFHK S HN 34.22%. 32.80% /%
26.63%, T =B Z TR LR MBS AF TR I EE
FHIHI 5 21.89%. 22.31% % 22.23%, EFRMAERE. A hIhk
FBREAR, T =EA R ERZE 3908 19.67%- 29.10%F1 24.32%, &
FRAGAY, F B2 MAELE LT 5o L = F 2R % BRI HIA 62.24%.

Y GHBRE=1— CEMSEA+PEI LSS FENLE YA X 100%.
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Brilliance Rati

58.98% /% 55.98%, BAIF S, EHEMITERIEERUN, XZREBAFEmMA K,

2017-2019 4F, &) ENLERS 5 321.93 127t 315.40 12 A1 309.76
{75, ARVENVERHINE N E . Hrb, 2019 4, FDIANKEBFZE BT,
IO ERNRIERG K B2 YR T H Jk> SR Z R 2, =4
MEFKNE TR B2 EEEHIREROR, Pt T 2Bk, B2S
2, KLY R R B G BT T, A ml il BRI FEiREOR: AR
LMW BRI T FE, MEBFZREART R R B ol
FZEHM/MEIE: K= EEESSER/ME -

Bk 18. RAEWFEGHSH

; 2020 4 2019 £
AREWAELEH 2017 4EFF | 2018 4Ef¥ | 2019 4R e .
BRI E T (2o 1,611.61 1,580.08 1,555.19 329.54 388.70
BFRE (%) 19.98 19.96 19.92 19.47 18.25
Horr: ol (%) 30.44 30.89 35.16 30.91 30.06
Bl (%) 14.01 8.04 419 11.07 2.47
Pk (%) 13.45 12.93 14.14 18.89 14.80
i (%) 5.53 5.19 5.19 5.64 5.45
3k (%) 17.55 14.71 12.08 7.58 14.18
F A (%) 27.79 25.32 24.05 19.78 24.75
AL (%) 14.25 12.03 14.04 19.71 14.00
K= (%) 34.22 32.80 26.63 22.80 17.30
TEHEE (%) 21.89 22.31 22.23 21.27 20.95
=R (%) 19.67 29.10 24.32 11.46 24.25
il (%) 62.24 58.98 55.98 56.42 59.60
EH 70 321.93 315.40 309.76 64.16 70.93
b ol (oo 103.41 100.59 124.77 26.25 25,57
Bl (276> 19.27 11.37 6.54 327 1.00
Wk (2o 29.88 28.67 33.10 12.25 9.64
e (2ot 9.73 9.73 10.05 211 2.60
FiE A CIATY) 9.39 9.92 10.45 1.70 2.79
fEE R (26D 20.77 13.61 15.43 2.84 3.73
WAL (250> 10.68 9.55 8.70 2.34 2.06
K= (LD 9.69 10.66 10.62 1.44 1.42
MHEE (Lo 54.72 53.00 50.99 10.23 11.43
M= (278 48.54 70.23 41.95 1.43 9.57
G (1270 3.64 4.02 3.73 0.91 0.92
AR 2R (%) 16.90 16.74 17.11 19.31 16.00
Hrr MEHRAE (%) 1.83 1.66 1.48 1.39 1.29

B BB =E SO -E ML A -T2 3 KA e
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Froere

2020 48 2019 ¢
AT BEWAREEH 2017 4EJ% | 2018 2019
a L | w sy | 5w
SAEFIE BB (20 32.15 36.39 40.44
e BARMFIEEH (2o 6.08 8.54 12.56

GERRIUE: MR ' I £ it £ 1A P B (3t Aol B 2

AR, %A F AN 3 4ERFE RO . 2017-2019 4F, Hi1[R] 2% FH 43731
N 272.30 {476 264.55 1270 % 266.11 {276, HA s A, B2 S
SCH AR 2R A A LR, 2019 4F (5 EE 4 A 60.67% 5% 29.94% . A (]
P SE SN LUISE 3 5h, T =FE0510 16.90%. 16.74%F1 17.11%.
AR, IEAERA R G AR SRR T, 2017-2019 A 5 B 5 % 4y
WA 32.80 1278 22.77 {Z.76 % 18.09 1270, Hrfb, 2019 =y E ik 32 5
H 5.69 1ZTCRIZ (AR 4.58 ALTOfE PRk ge . 3.26 ATl e Bt =i
R K 3.15 ATn o= AE IR RS e o, AR 401 R 1 2 Bk
JEF SR B R 4 A BIR 5 AT A ) RN PR R B2 A BR 2 ] 11 s 25 DA

E® 19 ®EARRANHXRERS T

= 2020 £ 2019 4F
WA T A AR R R 2017 EFE | 20184EFE | 2019 R P -
e ec i M CIAVI) 38.79 18.98 2352 3.76 4.28
Horb: BGREE KR B (1270 4.42 3.51 2.03
Aib B AR AL B B A R PRI B (20D 19 26.73 -0.52 0.91
A SR B SR R R IR (120D 6.66 6.74 6.60
b R B Sl B AR I (120D 0.58 8.52 13.27
HAb s (270 11.02 10.78 11.41 2.61 1.92
Horb: BURFHRFRR (1278 4.18 2.91 4.47
WUE AR (27T 3.20 1.44 1.08
gl ahBhEk (278 2.63 2.25 2.28
BGRIE (1270 0.02 0.68 1.61
EDAMIN (278D 11.40 8.69 4.44 0.34 0.40
Hr BUAh gy (2o 2.61 1.50 0.77
BB (270 8.14 5.71 0.00 0.04
A FIEAREHEE (ILT8) 2.40 -0.47 1.06 -2.41 0.24

VORMRIR:  HRAE G I £ 5 T SR At K

BB IS s Az s m A E A T, B IES 3 BRI T IR Bt
Waa s AbE KIS P2 A R R s R S A B AT S il ot = S
R . 2017-2019 4F, W] 3 A XA BT s 38.79 1476 18.98 14
TG 23.52 2.7 . HoH 2019 4 4b B AT H B b 0 P IS T IS A 13.27 47T
e ml (8 S Rb 3 P IS R IEE 6.60 1270 AR IERZ SRR AR
BEWl s 2.03 1470, 2018-2019 4, Aw|BEPACE W A5 A 8.14 14 6HH 5.71
276, FEREEETABE . 2017-2019 4F, A FA RYMAL SR 45
N 2.40 12756 -0.47 1250} 1.06 127G

16 b BT A BB I R A
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Brilliance Rati

ZAFENEAMIN FERIE T BUFAND . slE MMk K AR sh ¥
WEFRE. AT FETAFMMNERL . B RS S RERT LR — 2
JRFAMIG . HRHENE£3[2017]15 S8k, 2017 EATE S HH 48 i sh A 2 BUR
FNIFEIB 2GS SN “ HAbU R 7, 2017-2019 4, 24 ]2 il Sl Hethli
i 11.02 1276 10.78 1270/ 11414276 [REAENAMI 53308 11.40 427G
8.69 127t % 4.44 1.7t

Z UL R R FLE R, 2017-2019 4, %A EEFRNE N 33.17 1270
26.30 170K 30.69 1470, AW INAIRm, 2019 4EA & 5 FjE R A
WK 16.70%.

2020 SEH—ZPE, A FSLIENL RN 329.54 127G, B AR %
15.22%; [FIMIAFEFIZE N 19.47%, B EFEFEIANGIN 1.22 ME 5 s SR
FISCIUVENER] 64.16 1270, B AR TR 9.54%; A 2 % 19.31%,
[FEE BT 3.31 NE 4 AL A R SEIER BT A 3.76 127, [FIEL T BF 12.15%;
HAe s 2.61 1270, FIHEIEK 35.94%; EMAMIN 0.34 1276, &8N, 15
DA R P FESEE T, 2020 428 —ZE A R SLHLERLE 0.49 {2ot, B R
EECPNITEN R

(3) EEMR/ZERM

BA TGRS “RH. VAL SR JRRG R ARRERS,
BB BlERET R, SCREN . R R E D, Gk
JERE, TRACER IR, DCALRmIpLE], F7 St 2, stk OO, oy
B RA T R R BN AR, O A U BRI, g
BT T 5200 7 s [ Bt AR o BARLENVSSITRE TR, 2 RRE 2 [ R AL
TR, "EFF R — 255, AR PRI A TR, Bk seE 4
BRI BRSO R RS, BRI S “ U RGO HETIEsSE e
fLE A E bR, RGEAE < EEE. CFaIl. RISk, KimiE” KIARIEN, L
SEHERE B AR S i WA SR I R AR S By i Ve, B3 s “— MR 3R bk
et Ry, QUFrsit “RE S hE. RRSEE. TES5EPRM. A AER”
VOORHmE, SRR “fftd, MBI, AL ME. fI T, %
AN N 7 N 10 NI G SN/ /N5 | 28

FAGREERTREEAR KB, RIEMA, MEBE. TERKFFTE
R RE T, NABBAAE, BIXFENANA LETE T £

AR BT A K RAR . A RAR i T [ 8% A SRR,
WA BRI ZE N T LIRS . 2019 48, Eig 1 FE Bt e AR A ELd] 35314 0.50
{75, 025127t 1.55 AR EAIEAN AT, Bhhh Ly [ 5 2k 5
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Brilliance Rati

() _E SRR FR A ) 100% AL LM 1E Bk 45 Hh 0 100965 KL K
LB AT AR A A 28.36% BRI 2 A7 . #E 2019 4£K,
AT SR A 49.67 17, bl E B RR R LGy 2.52%, i E R
& Ll 43.00%, b A FE A LL Dy 39.49%, A SR AR B LA N
15.00%. ¥ 17 [ 5 2475 R o m SRz N o

ZAFWAL T RS EHESMNNES, R ARBRS L5 EHEH
I F NGV BRTTAUR R S RN Sl T IR R . BRERIHN, A
EIREE: NI R Y G o N/ R B S NG Y

PREZHAN, ARAEIZ AR AL 2020 2 6 H 19 H (fkfE kY, A
AFBIAT TR L L%

WS

BN PAABRENRASLS, TLRARAEKR, B2 TFHR*LERE
ERFFRTAERK, MAFTEFTRK, MBRGHFABEKR, 225 fF2
EREVRME. NARERT T AERMS, HARETHEEERTS, I,
A R REWE, RGN IR

1. HIRSHE

SASRHMF ST CREBR A1k XHZ AR K 2017-2019 A 55k
BEAT TR, R TR IR B R LA TR . A RS T I B A
(b T — A HEIN ) S B AR TR SRR iR LS LAt AR
RIE. 2019 5, AFMANEIHTEHI LT 273 30 K.

2. RAREEH

(1) WS5ATHF
B 20. ARMSAHKFEES

120.00
100.00

80.00

60.00
40.00
20.00

0.00
20155 % 2016FF 2017EEF 20185 % 20195 2020838F

M BT ASERFLE (%) — B RHEE (%)

GORRIR: AR 6 W £ i B2 A P i (1 i 2 )
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Brilliance Rati

ZA TN LT K & SR, AR VAR R RE S5, AR
S bt [ B F b a0 A F AT B . 2017-2019 FER, AHEI A E RS
5 884.66 127G 871.93 12 7T 965.32 1275, #EASE fi#ia%. 2017-2019 4F
K, AEEPEAURES RN 64.03%. 66.13% 5% 65.03%, 4L EEE
BONFESE . RIAA A AR B R 5 RIE 7 55 LR 405 102.86%. 91.51%F11
98.76%, 78 iGFESE ],

(2) REHEW

E® 21 ARABRSEHRBOERS

61.00 0.90
60.00 0.80
59.00 070
58.00
57.00 0.60
56.00 0.50
55.00 0.40
54.00 0.30
53.00 0,20
52.00 '
51.00 0.10
50.00 0.00
\\f.\_' \\;\d Al \\I\_ [} \\f\_' It \k‘\— \\\'\’
N © N % > 2
Dy - oy .2 - =
A2 A o > D S
>
— S L (%) em— R TS L ()
2020 &£
BMRE 2015 4K | 2016 &K 2017 4EK 2018 4EK 2019 4R 3 B
RIS (2o 1,008.28 927.31 860.04 952.86 977.41 1,006.86
MATK K (278D 182.84 177.62 185.41 182.94 185.83 160.99
Tl (270 110.33 130.09 118.39 168.62 184.64 55.10
\) N :;bl?
%%?EEZ{T““ e 120.44 131.16 165.56 143.35 174.31 155.98
Jo
R 45 AT b (%) 59.98 56.44 54.61 55.97 54.45 53.73
NAFIRER S EE (%) 10.88 10.81 11.77 10.75 10.35 8.59
TRSCERIL 7 b (%) 6.56 7.92 7.52 9.90 10.29 2.94
HoAh AT R A HE (%) 7.16 7.98 1051 8.42 9.71 8.32

BERRIE: MR 't A A it SR [ BT B (A0 2% )

MBS AR RE, %A RS WIBR 4S5 & A=, i TRim
TR EE AR AR . ARG SR, 2019 SRR KA I S5 LA
68.92%. A FE S EAENARE, CANIMERTSS . BT IER . TSGR ORI A
MATHONE, #E 2019 R FIRPY I S 4 A A EL 2 o 54.45% .
10.35%. 10.29% /% 9.71%. /w5 fihe) s HoAz ool 5 A O MR i, o
FHRAT AR DA SR NI 45 R F TAN R PR A R s Bt 4 M
{0 R E R A IR B I R O AR Bt G ) 5 s FHAh RAT R AR

YOG E A, AR IR NN TRIVERTSS, R A A RNAT K .
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HH SRS HMERRB .

(3) RIS
Bk 22. REAMEESAE (2T

WA 45 Fh 2015 45K | 2016 4EK | 2017 4EK | 2018 £EK | 2019 £ER ifi;;f
SN %A 592.82 457.12 468.63 400.47 447.37 494.29
Forp: FIME 315.94 223.98 280.78 235.93 210.98 293,57
— 4 N BRI R 61.39 80.49 51.80 18.97 52.22 50.65
S AT 24 15.39 12.88 10.28 6.38 458 3.44
FoAb NI 755 200.10 139.77 125.76 139.29 179.60 146.64
HCHARIER A& 415.45 470.19 391.41 552.39 530.03 512.57
b I 316.58 265.28 142.24 234.60 268.05 249.48
LA % 97.45 203.48 248.03 317.51 261.59 262.90
H At K BN £ 2 1.43 1.42 1.14 0.27 0.39 0.20

BRI MR8 't I £ i S T Bl B A B 2

2017-2019 K, ZA R WIVEM S RE15 7~ 860.04 127t 952.86 12.7T
J 977414270, BUARATAE R A 2 2 /e i 2w BERAR R 435 45 4 Ak
TR, 55 I 1R

BATIEFONZ A 7 EE T 2 —. #% 2019 K, A FERATRE K
REETE 531.25 1470, BFRR IR 210.98 1276 — 5 P BIHA R ISR
52.22 AL G KA R 268.05 1276, MFER, ARG RE FERFHR T
B KIS AR, AT RS AR RS BRI K 8.69%. A
K, AT T BT A TELE 0.27 4270 O A 234 (1) 46 18 k8.

ZAF HEGSBR RIERONSE, T 2009 FileERIT T 28 (B
FIWIRN . PR R A FR A . 2019 AER, A E] MM S5 A I i
St 433.32 200, AR AR BT SF 30.00 /2470 — N BRI AT i
141.73 4276 K NiAH5i %5 261.59 12t A 2020 4F 6 H 15 H, AR & FNET
NF A ARG A T 421.16 /Cou I N R M4 RlEt TH K& 13 (BRI BR o 57
4T A7 1.

2020 4= 3 AR, ZAFEMGAEN 1,873.83 1470, BAFEWIIEK 4.38%,
[FAAR B 7 i %60 66.16%, BFEAINEA F Tk IR A w6 55 R A0
1,006.86 1270, BAEYIMEK 3.01%, =TSR ISR K. SRR
TS 293.57 1270, BUFEHINK 39.15%; HAMRSEN 7% 71.95 1276, BAFEA]
HK 128.41%. FRItAN, 2020 45 3 H KA F] 3B 55 M BUBF VI AR K AEER

18 CUEHH R RS EON T A T LI GRED SMARAR (R MM 1

Tk, FLPU%E, 44514 1,300.00 /776, 1.00 /376 468.60 /3G 900.00 J3JG, &It ia]

SR AL ANHL 38 AHL T3AH L T3AH, @RI 5508 10.35%. 9.92%. 8.27%. 8.63%.

MEMRER R IR K IS AN, RRa o0, AT RT3k, A 2020 45 3 AR, K

¥R R DR B IE SR, 2020 REE A, AR R CIE R IR B AL IR AR AT A R
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Brilliance Rati

(1) &S

E& 23. RNAKEXTRERERA

TERE R 20174 | 20184 | o010 | 200 | 2010F
FFE | FFE
EEH (KO 199.77 218.58 255.24
EARAIER (%) 111.81 114.76 109.47 110.85 101.34
Ak 58 G (2ot 159.34 97.42 56.33 -41.30 -71.32
FAR R I A WS (275 7154 -127.03 -60.00 21.12 -36.17
LB A RIS E L0 87.79 -29.61 -3.67 -62.41 -107.49
EBITDA (1Z7%) 127.70 120.15 123.28
EBITDA/NITERG S (f5) 0.14 0.13 0.13
EBITDA/ A #FE S (i) 3.97 3.30 3.05

BORIAUE: ARG £ i S A T SR A e e
Ve PSS LB IR B S R At BRI FOR B PR B iU R S A
A PR 2R B IS S AR T 2 TR T L T rp < LA DR 3R BT R WA S i
Al
o w R SR 55 S AL A 55 BB A5 5, WL & e FE e
s AR, BN AR A 2 aE R R ELEBONGE, Bl
TEOUBONIER s Pt =4k 55 2 00 H T RS IREm, B 1ml 8 BAT — €
aitk. A ILEIRERE ) SRR, BN SR AR AR AR R
SR E R AT ST S TUE R & . 2017-2019 4, AF]
LEA PRI SRR Y 87.79 /27T, -29.61 1470 )-3.67 14T,
Horr, 2019 A EVESI IR B RIES 7R, FE R R &
TARAE . A A B D BT

%N+ EBITDA A, [ e 8 =37 [H A F N 5% 3% H 1 F)S
SCHRIR. 2019 4F, EELAZFE LA LTS, EBITDA 8 LAESE K,
2019 45, EBITDA X NI & AR B 32 H 178 5 550 308 0.13 51 3.05

(7.
= o

(2) /HETFH

E®R 24 ARARFAHUESRERIA (27T)

_ 2020 4 | 20194F
* 2017 2018 2019
FLHE R AR ks i i P
BT AL 5 45 48 8 S AT IR N 66.13 18.10 7.69 -0.30 -10.73
g 7 5 b BB S W L TETE B R Al K

e 7 ot e -76.02 -54. -47. -48.84 -11.41

WA TRV A 68 8 88
At R 28 X 5 BT I I A R A 4 A0 8.44 -32.34 -15.64 7.77 1.85
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_ 20204 | 20194F
ER % G E N 20174 | 20184 | 20194F sy | msp
P IRAT = A I A 0 -1.45 -68.92 -55.82 4137 -20.29

VORISRUE AR 6 B £ 5 42 i ki e 1

12 A BT i S B AR AT A R R B I N .
5B w % e, TR L HANK % P R B i sh %5 . 2017-2019
B, N EIRGEIAT PR AR LS I B AU 9 -1.45 427G - -68.92 12T F11-55.82
{276

(3) EHFMYH

E#* 25. AREHANHHUERERR (Z7)

2020 &8 2019 &£

EEHHE R 2017 £ 2018 £ 2019 £ BBy | BT

B R INTT A I A i A -91.32 71.52 9.19 99.93 104.92

VORISR : R 6 B fr 4 T S A A e

V2N F) 5 O 4 SRR R BN WSO AR B . RAT IR R AT iR . 2017
RN FE T 45 B2 T T 4EFr T IR B4 S, BV ahid it . 2018
FENTMER B R R, HEFEEREDIES IR 71.52 4T,
2019 5, A TGS IR, {EETIHHIESIFRMA 9.19 1276, B L
FERIRAE A

2020 55—, ZAFEWIRAILE A 110.85%, 14T EKF .
AN T L E RIS 62.41 1470, EARTI ST 41.37 147G,
MHARRE SRR, BRI EEAN 99.93 147C.

SERE

~
B

E#® 26. AREEH~HOHRIRL

2020 47

FEHEE KRR 2015 &K | 2016 &K | 2017 455K | 2018 45K | 2019 &% e

122450 | 1189.99 | 1,20866 | 136172 | 146451 | 152075
WA (L8, TEREB %)

51.56 49.19 49.14 52.90 53.05 53.69

Hrfe BERE™ (L) » 331.25 337.02 331.04 310.86 274.43 289.95
ST (2.58) 107.31 105.67 104.47 107.04 88.95 96.64
TSI (278> 58.93 48.83 3754 62.44 59.39 82.11

18t (2o 653.89 610.40 633.17 712.25 872.59 926.17
HABRWGR (276> 40.02 42.14 53.02 120.81 125.41 78.89

1,150.25 1,229.31 1,250.93 1,212.65 1,295.94 1,311.69

AT B (L6, Bl H%)
48.44 50.81 50.86 47.10 46.95 46.31

Hep: ATt ELERT S (2o6) 169.12 176.11 208.02 165.65 200.82 204.80

1 PR T L RO R MR o MR R SCRAT AR SR .
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FER K ABR 2015 455K | 2016 B3R | 2017 4ER | 2018 4EK | 2019 45K 230;)3?

WHIBAR (1278 48,57 53.11 69.01 63.35 76.97 69.63

[l %7 (%) 364.70 408.66 416.43 415.35 435.40 42512

HHRTRE (oo 57.93 49.33 54.23 65.30 76.00 99.03

TIH= (L5 336.26 364.18 367.83 365.08 368.89 368.47

i (o 99.96 100.56 75.32 68.44 66.42 65.69
HIRETMZWFTIKE S| (270 241.88 240.91 197.45 295.62 412.06
ZIREE T IKE R ST (%) 10.19 9.96 8.03 11.48 14.93

VORIRUS: MR 6 ) £ 5 4 T T R 4t M e

% H] 2017-2019 SRR B~ B85 A 2,459.59 147t 2,574.37 {¢.t &
2,760.45 .70, AR UIMERE =, A0, BIOREK T 3R IT0R
HAR WG E o AR IR T BT BOR, 2019 45K 32 fR 1 B o 4
N 26.08 1270, MR EE AT . BN HRER. R
RSNV ER] . HERA T IS RN 25.82%, MBI &R K FE
NN EVEE RV EA G 45 S it T B S . A EIAE B R B L A M I AR
AFAFE R = s AR R R T R A7 7 o DA R R 2R (R S5 L, 7=
S, Hrb i G G, FRILRE T R ME S R BUR R UK .
B 7 i = A7 BB RS 0, 2019 AR ARAEBRIK I (A BRI K 22.51%.
O WSO, 4 — e PSR e £ o A J) TIUASH 3 000 B N A
MK SRIGEK, 20 H R A s A Frig sl . oAt SSGR 3= B AR K
BT SRR B e i H P B

A A S BUBCR I AR B) B A ] AR SR a7 . KRR 5
] e B TR AR O3 = M. mIt e mh st P~ £ E AR A A
A WHEFIEUE SR B B AT IR S, A RMERAE—E B, HET{EE
Ko AN A EEAT BRI 53 I k. KBRS N A R XA E
BB AV R . AR [ e BT 2 BN s R @ BRI LA B A, 2019 AR [
JE BT g R R A AL A8 B A% R I TR NMEL o5 b 4300 55.22%FH 38.37%.
AEEE TR EAREERYIE . SR &TE . AL E &LES 5% %I
H%. AR 12 h A 5 AR bR AU R, 2019 4R T
TE = o b AT R AR RS AR M T ANE &5 EE 53008 76.42%F0 17.19%, AH]
A BUK 22 R e N RO A FHAL,  SERRARBLRE /159 R AR
FIFEAERl— 46 T &I = A n), AR, A — A X .

B Z 2020 4F 3 AR, A A 5= B ACA 2,832.44 147G, BAFEHIIE K 2.61%,
HA AT I 82.11 1247, BAEMIH K 38.26%; 17 B K TH 1 E A 926.17 14.7T,
BUFEAIIE K 6.14%; ARSI K i 440 78.89 127G, B R % 37.70%.
BRULAE, A F] FE G BRI AR KA KR

2019 R, % m P A e - BRG] (57 &1 412.06 127, &
A BT LB 14.93%, SZER 1B SRR, IniEER 27 P
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E#® 27. 2019 FRATMARKEANZRIRFOF~HR (B4 257

TiH 2019 FERIKHME ZRERF
piih e 26.08 | fRiE4. 1HMR. WE. RS, FR. HKHE
Ve 307.08 | LA
[i] 5 #E7 69.33 | ¥, KRIPZHUIE
T B 6.68 | LW, RIMZHGIE
LS e R e 0.47 | M
G s 1.37 | &4
R Rt AR sh B e 1.05 | 48
& i 412.06
BURIRIR :  ARYE B & AR A i (i e v
5. RN/ HIE =
E& 28. ARIETHRBNEIEER
_ 2020 £
FEHE Rt 2015 4ER | 2016 4EK | 20174EK | 20184FKR | 2019 4FRK s A%
WMEHE (%) 114.54 122.26 121.13 141.80 137.81 131.49
WAL (%) 47.86 5453 53.91 61.13 50.11 4431
AR (%) 30.99 34.63 33.18 32.37 25.82 25.07

BORIICUR: MR I A 5 42 1 T Sl o e

T %A RSN B 77 AR BT R R USR5 sl it — k. 2019
ERRENELZ . WS M 137.81% K% 50.11%, WENMEIEIRE FERA
PR R, FEH TR AR K. HFERETRERBE %, e
Hi2N 25.82%, B FARTRE 6.55 AN 4r . MhAh, A AraEH ST
FERUEER, AT A R AT R 45 SR A 22 vh

2020 & 3 AR, ZarimsitbR., HEahthx. ME R0 58 131.49%.
44.31%F1 25.07%, BEEWIEA BT T B

6. FTINEIN

FEXPAMBARTTTH, B 2019 K, %A FX & HVEE ML fRARETC N
20.91127C, S BEBIAR N, DRHE LR AR R A 651 95 KU 7T 4%

7. BARERE RIS RE

ZA AR B BRI E HIREE, ASSEWEED, (HNERNEER
Rl Bk —, RN RAT 2 W6 55l T B A Z 0 £ k. 2017-2019
R, ANFEIREBREE) BN 358.31 27T 422.99 1270 K 404.54 1275, H
rh R 1 £ 5542 85140 i 310.61 127G 378.20 1470 % 339.71 127G, A AH#NI
PG5S R JTECE . [F AR A R AR 55 72 S8 73 73l 745.26 1276 808.74 127t
e 819.22 1,70 Hrpls MBt & R%15 5 23.58 1476 10.17 447t K 19.03 14
JGo 2019 R, A FEIAHE ATt H & SR B IR T AME Y 79.19 {470, MR
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Brilliance Rati

AN F AT EEFAA G I 51.62% KA. SGBAH™= 35.22% 1 IRAL BA S |
VEHEAR 5.97%MIAL . 2019 4FR, 28 &) A H AR SR K B 9 225.17 12
TG, FERNT B E K AT R 2017-2019 4, AFEIERTEM5
2141579 N 3.56 12T 8.80 17T &% 5.89 14.7C, 43l SEBIFFiE-2.32 17T
1.64 1270 1%-0.04 {270 [FIH, AR AHE E IG5 & 7 il -8.08 147
-52.45 12,70 % 50.47 {070 AKE A T ARG 2 R ER A, 268 IR

SNBSS FF R

1. BRFH

G N BT R R K B ™ AR [, SERREH Oy b i T [ 53 2%,
AR L T [ R R e o ml AT B . A A R E Al A LS
b 55 BEEE R LASRAS — RE BURF A o

2. EBEXRE MM FF

ZAFRIMARREE KT EAREE, S2FBUTRT T RIFGIERAR,
3 ) i B ST AR AT B < A A S AN TR I BE TR . B 2019 R, AR
FHOE TR IERATH2A5 MU 2,361.44 1270, KA FHAE N 1,781.92 17T,
N ERAS A SR A K

IRERVERZEIE

BAT R LN REA KRR, BB, ATRE, AT
R EREN, AR IR, HIFR ATy L R, A
AL AR R RISE. S REIE S U,
LTI, SEORHUNRAE A S, 2] P R BRI
MR EEI, PlsEsel, RAMBCRRLLAE R A &R,
EUNE RTINS N Y BRI R L R = RPN
AR S RBAE S, IFRUE AR . 2 A B4
POBLEOR, 5P M IR . 2R B RORUBE, AR
Bk ATVARSIEI, IAILRE RO, (BT R
PEERVOIBIEOR, AR ETRK, MRS IBER, (14 6 iz
FREDS M. ARG TFRIEN, FH KT PRl 5 e, AT,
WV WAIE, /A (RFE T IR RE D).

AR TR (1 PRER IR (2) %A R
W25 IR S RS (3) ARMESAM R B IR (4)
A R DA B e RS 0 SRR e RO (5)
AU LA AR MR (6) FREV RN (D) A
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Buttiance Ratings
FR—:
AR SEFREFIAXRE
‘ T EA B I E R A ‘
100.00% 100.00% 100.00%

‘kﬁﬁﬁ(im)ﬁm&ﬂ \ g CHRED #IRA

39.49% 43.00% 2.52% 15.00%

‘t%ﬁ&(%ﬂ)ﬁﬁﬁﬂ

HH D AW A |

VE: RIEEH iR SR LR R ] (R 2019 42K

YNCIER2EEE ]
BE
FERBRR S
BES
ReEZRE
HES
it 5 ARIEHIR R &
R SRRER S
B
W% s Bl M

L ?i a1 17 3 i 54 & %7
% % Z: B B bl b3 #; 7®R
T ;| > H £ ) b4 R 1B
fE % i) % X % I % 5
i il ;‘% B i i i i B

}\ Ai

2

%

"

=i

T RRAECH A AR SRR I BURI R ] (B 2019 A0
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Brdlliance Ratings

&R

R

ERARR

BEAF]
£57 4=l
(%)

FE
%

20194F CR) FEMEZEE (Zm)

FEEDE

BN

A

ZEITIE
HFRAR

&

StHIEE (A FRAR

FHR R

Zi

AFEAH

H A B~
SENE
H, sk
Be¥

414.68

0.01

-0.04

50.47

T WL SR BB A B2 ]

G

VA

35.22

s 7 IF
%

151.94

136.11

8.56

-47.89

S B S BAR AT B 2 =

BIAEIN4

Bt T4

51.62

FL A
T

7417

225.63

6.82

24.10

FigRA (ERD HIRAF

Y% il

VA

100.00

il 5

82.32

191.78

2.27

5.86

gL (EED FRA A

JEBESE ]

Bt T4

100.00

L B,
s

156.95

316.86

3.97

Jel B L EBRA R A

JeW R

100.00

B 5%
B, 8
BN
AU
T 3L
A R
s

197.19

435.74

10.60

10.84

VE: MRAEEHI i 4RI 2019 T TR I K TR LA HL A OB R B
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PSR
FERIERIER
B YR SR (A2 s | owE | ook | ZOE
ZrE R o) 2,459.59 2,574.37] 2,760.45 2,832.44
fem%e o] 320.13 298.60) 249.26 264.61
NI 55 [12. 78] 860.04 952.86| 977.41 1,006.86
A #F R [127T] 884.66 871.93 965.32 958.60
ER SN | 1,611.61 1,580.08 1,555.19 329.54
H#RNE [12o1] 33.17 26.30 30.69 0.49
EBITDA[1Zt] 127.70 120.15 123.28 -
LB AR B2 7T] 87.79 -29.61 -3.67, 62.41
P EI SR R L T] -1.45 -68.92 -55.82 -41.37
BEP G £l % [%] 64.03 66.13 65.03 66.16
25 WA 5 W38 45 L 2 (%) 102.86 9151 98.76 95.21
izl H 2 [%] 121.13 141.80 137.81 131.49
B4 Ll 2 [%] 33.18 32.37) 25.82 25.07
SRR R EL[£5] 2.50, 2.09 1.94 -
FHAR EL %] 0.65 0.27 2.17 -
ENALEEIEN 199.77 218.58 255.24) -
B ZE[%] 19.98 19.96 19.92 19.47
EV R 2 [%] 3.44 2.82 3.36 0.96
R PEIRIH 2 [%] 3.29 3.03 2.95] -
T BE PRI R 26 (%) 3.99 2.99 3.34 -
i HE = I 2+ [%] 2.11] 2.15 1.92 -
BN 4 2 [%)] 111.81 114.76 109.47] 110.85
B ISR B S R A 7145 L3 [%)] 8.91 -3.02 -0.36) -
LA G RN &5 T AT L R [%)] 5.37 -6.01 -3.40 -
EBITDA/FE 5[] 3.97, 3.30 3.05 -
EBITDA/WIPE (5 55 [£5] 0.14 0.13 0.13 -

e RAREIR A B SR HIZ T U 2017~2019 4ERETF ARG HTTHT 2020 45— TR I 55 KR HE

HIFRTEAR

-

B BT (%) = IR S 51 45 THAIR B8 7 5 11 <100%

TR B A5 WL 55 LU 3 (%) = IR T A 8 B 15 VAR R 5 55 R A <100%

BN L (%)= I AN 587 & 1Y AR B 7 5 5 1 <100%

B L (%)= AR B BE 7™ A T — HIARAE TR — AR T IR 00 — S AR5 28 AR ) I A 3 £ 51 45 1) X 100%

B L= (%)=[HA B 1 B e R+ IR AZ 5 1 B 0 7 AR 50+ SR S S RRA T 7 S S AR A AL 3D B 408 45 11 >100%

AR BAS H () = (4 5 1R S A+ 41 5 31 NI 55 B Y RS S ) AR A S BN I 55 B8 R JEL S R+ 35 ST B AR AL R R S 1D

TALREL AR (%)= HIA ARG R R BUBIARITH H 2 & 11<100%

DM 1 () =365/ 41 5 J9E Ml WS NS [0 57 MK 4 A+ ST A WS R v A) 2]} +365/ {31 i S M A [ CUIIAF T v A+ WA AE B4

)2

BRI (%)=1— GRS HIE A+ W T2 2% LGS ) AR HIE SN <100%

VR 2 (V) =4 5 3 M A AR 3 308 L AN <100%

BRI R (%)= (43 SR S AR S5 N 55 3% P B RIS S TOYIA 7 S o+ IR 7 18 11)/2] <100%

B A 2 (Yo) =1 3 S A [ i B el A v HWR I 3 B3R & 11)/2]100%

B AR FEx(0)=10 T S VA T BEA W] T 3 11 R [GHA0 078 B A = B B AL A 1 H+HR VT B BEA 7] TR 3 B 7 11)/2]>400%

EDE N3 (%0) =45 3 B 5 R i 657 S5 MO B B4 DR ML A i N <100%

LB ISR i S BN 56T L 26 (%) =1 5 1 20 S B AR O L it B AU [ IR 3h 51 4 T+ AR B B 65 4 11)/2] <100%

TR 5145 5 117)/2] <100%

R4 BRI G RN B 5 BT 0T L 3 (%)= (3% 1 SR T8 3 sl 7 A I B S v T+ 30 ST B B0 sl 7 A R B B v ) [0 il

EBITDA/FE ST HH [f5]=10 15 ] EBITDA/ IR 51 NI 55 3 FT A0 1532t -+ 25 390 B A D

EBITDA/RIE AR 55 [5]=EBITDA/[ CHIRIRIE 555 R A+ HIRRIE 655 RED /2]

TEL FIRTRBRTT S AL W] & R0 55 R R v
E2. W57 55 = A U A K + IR S0+ A B39 I3 £

2
H A

-+ JNEA ALY B 2+ IR T IR M K B ] 5+ L At L5055
3. EBITDA=FE A+ 51 NIV 55 %2 FH R JE S Hh o+ 6 52 7 4T I+ T T 9 7 R Fft B2 7 e
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PRERBEX

ASPPIRMUAG AR T2 50 SR LA R

% % & X

AAA % RAT NS IRE ST, FEARAZATIZFAB MM, L KUK
§ AA % FAT MBS IR IR S, RARIZSF BRI K, B UK RIG
g AR RAT NEIERSS R, O ZA R TFABERIm, 20 KK

BBB £ RAT NEEEGS5RE 1B ARG T B REOR, d K —

BB 4 FAT NESESRE TS, RAMATIABLE IR, B2 K
" B % FAT NESEA S HIRE ST BUR UK T R O DRI EE, B2 KRR
Bl CccC % RAT ML IIRE IR T RAF 2 AE, L XU =
. CC# FAT NAER = BB HIN AR R BV, FEARRESRIERLE 5155

C#% RAT N BB IE 51 55

TE: B AAA 2. CCC M LLNEEZSh, B MEASHAT . R SREATIMIE, FoRmgmBng (kT 455

PPN P I 5 SRR 0 BB SCIn R

& % & X

AAA G | iR S VR, SRR AN TR, B4 KR AT,
ﬁ AA % RN A AR SR, ZARIETIABE AR, B4 RRIK.
; A% BRI T M, BG ZARIZT A SR, B KSR,

BBB % | G T it —f, AFIARTIREmECK, HL .

BB % BRI eSS, RAMBFIRBERILR, FREEL .
" B % BRI AT T2 e M RHAR I T RAF IR TFAAET, B2 KRR
Bl CCC# | M 2 aVEM BT RIFIILTIAEL, SR .
% CC#% FER P BRI AT IR ORI EUD, AR RESRIEESE B A

C% AREBHE RS A .

TE: Bk AAA g, CCC LU FEFGSN, fE— MBS H . “RFSHEATROR, Rk sl T 44585 .
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PR

FREIA PP H I A PPN A S PRI GARZHER RIN, AVERIE PPN DL S PR SA
FAHEAERIREMERAT AL, B A IERRIER R

APPRN U SN GUBAT T VPR ANE 55, 70 B ORIE AT B PRER s 1 sk
ZR ALEREN.

AEREFVPIAR S IV I A PPN LRI S B0 P 5 PP AR PP R O T, R
I PPO GANEARAE T AR NFIAS B SR PP I

APERH U S FIPEAREL 5 FOBRER PRSI MR VR0 R ER RO BORE  PRION GO AR AL BRI
AR, S, e, RS

AEEEPPIAR T I TGRS, IR RSRIES 8. 2l

AUEREFPF S TS50 A BRER PPN S 1R 2 DR R FIPRR A B RZE B I AL 0T
AL, FTELCPPIORARE GRERPRI D, MBS I PR SR P T e,
PUEAERF, ASH, E{EEPIEPPON R AB I EL

AVEE AR T B S B T8 e sk il ekl HBUAAS N TR, REFL
TIHMEM. Fhl. Bk R, HESUMERTTROME .
AR VER PRk IE R TR B AR ST

o CHHaIPRTIEMR) CRAT 2014 46 )

o (frWREMTS I 7 (2018 D) (AR 2018 £E4 J1)

IRPPR AR AT L0 B RS A
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