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NAAMETT, B AFIEARFEE, RFEFARA
MIAUCEIE . 20194, /A & JEAE B4R &
25 BRI 2RI A R B, ARATSLE [l B
W E VG .

BE20194F K, A Al R4 7 M B Al & it
TR A A B PR T e A CLART4E
JEFFRAR AR AT I 1% 4%49.37447T, 1T
AN “AEtR” BHH, SR RIZRIUINTE i —
SECAE . A 20194 K, A FEEER
A H R R #146.9412 70, B 5E IR
#141.3612.70, ARk =F A AR 5E5.6314
Jho Hi, AR ITRECEART, ETHEAR
REBRR LM —E TR, A7 FE
LRI H TR 55 @Rk ) AR ST
Y, WH SBHNE2.60127C, HRITF LEEA
20204F6 H , THRITHIME . 2 n) R IEA
Tt AR 55 3 A A IR, b S Fr Lt f 1y
Kk

k4 BE20195F RN S 2B AT B EL (F12: L)

. ARREFE TR
i B & B §5t;'s 3 EREEM
2020 47 2021 47 2022 47

VT X T8 7% % X A v T A 2015.04—2019.10 1.20 1.11 0.09

SRR 35KV LRl N L% 2015.11—2019.04 0.31 0.23 0.08
Tl ] [X AR Ak B e s S T 2016.7—2020.12 10.62 5.21 2.91 2.50
FREITHE KA 34.81 34.81 0.02 0.03
it 46.94 41.36 3.10 2.53

AR IR SR

(1 ARTAHLSH

RIZIA, DB ®T D LA
RFARR, LARMRIK, 3T FETHK
Ao

H AT, W MR X S BRI AL 22 Tl
T INESE 2N TRaN AT N PI K s A R TR AN
e ¥ P 370 7 b el A A T A4 b el K%
AL B X o ARFET B X N4k, AR H
20154EJH 40 T s S oIk 55, BT A
WBUEH S CEMD HRAF 5T, EEL
EHOER. TR, R

A

HFALE . R SRS . AR
B A A HE T 5 29N AR FL P RHE A R A 7
I TIERARAR . BiEES (FB
BIRAT, JFHELE A AR X E bl & 8
EHAERAFSE. A5 R &5 H
K BR BRI B 3k i 5 30 (A 493
MNHES, BRBES IR, — 2000
JITCEEA) 3 5 R 4 S AR F 17
BT TR RS EEE T NEEEH
WEs DIAGRAT . #E O, TTHIC, AT
L%,

=)
HA DY
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20194 A LR B N18.5414 76, &
FERART, BRIEMRM, XA FFE
DR/

(2)  HAHAT LS A LA S

BIZHRAP, 48] hAL A b A7 R H FR
S E, FEAAFEAAKRBEK; SHEL
FNAEMNF o, 28] Ak ol N K43
Kk, BB THELE,

A AR PRGOS E B NbRUE] . &
B RIREM. IR A M i
PSR RGE T . 20194F, A
B AL\ S5 N 0.6 12T, e A K IE Y
K, FERARE N E YL IE DT E BR
A HEAT S, ZPI T P AR T AR EOR . FR
SiiE BHEANTIE%, RS,

O F) R AR L 5 R Tl A
20194F, 2w pE i EH IO 0.6814. 70, BUARAR
N, AT R SRR B

20194F, /v m) S H AL 25 1N\ 3.1914
JG, PAMRIE RIS Pl SRURON . B FE Ry
B USCON R A S 188 1 b g e N o 32, 3
B, AN 1.8742 70, RBURF R 7

F20194FJiC, A F) L HE 4 1 v [m] ) - M DK i
MEZ12.00127C, TEANFIRFILEZ R .
20194F, vw]HAmY S ERIZE3.31%, B EF
KR TR, FERSBIEMEZERBKH
W o LEA BT sh AT

IARKE

Kk EmkT HHIERRAE, AR
EXE mBRAFBARS, NIARERKEMm
K3t A BAEN, NIAFLE BT
R, LARABRRBAHHAAFXE,

A 20194, A EELEEMN HFE
HIL3A, AN RRGETIHIE . EIFX
AESHREETE TREIH KRV feds 4 ok
EIH, PR %16.03{2 70, HE20194
Ji O 58 IR 5 1.8944. 76, MRERAE“YE 2 TRE "I
“TICRIE, MERT14.1410C, GE—E
AN R R, Aok R EREWACH A O
k%5 9 507 Sse Bl 2, H FEIE 2 RS
BRRE. ARA TR TS B L,
AW 5 5 G S NI, AR FEE X
BRI R, SRRSO E ] R S

LA B4 FEE AT 1 L, EAOR oK 2 AR A A S I 2, B LA
B HE K, WS s . B b $ B S A R
%5 ME01FRANEIZAEZGAZRBRTN (Fz: L)
RREBFE R
B &% B BT CEREEM
2020 £¢ 2021 £¢ 2022 &
CRGETH 2020.03—2021.06 1.72 0.30 0.30 0.90 0.09
TETF X ARSI T T K 9.60 0.63 0.34 0.02 0.02
TRRVT A e 25 4% Al s 2018.07—2021.07 471 0.96 3.14 0.06
a1t 16.03 1.89 3.78 0.98 0.11
FHRR: 8R4
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I\ WS ot

NE SRt T 2019 SEEIFM SR, MR
B THIMESS r CRPPRIE A4k X Eik I 55
AT E U, IR AR R B R AL
RECYE

PREZIIN, 24 7] & BN 1 57 A F,
AR T A A HE NI E BRA IR 2= (LR
AR “RATE BRI AT " D Wk Ry
WA N AR BT & IV AR s A I I
FAREMB NN, w55 Kt o] LR .
W 2019 FK, ARGICHAIAT 6 K4
A RNEIE

1. ®~R”h=

SRIZHAA, NETEABRFHEK, Bk
AEAFER LK, HFLHBREKREM,
NE TR EG, BB N SRR
X, BHRFEREBRE,

A 20194 K, 2~ | 7= B 4243.4144.76,
BRI K2.82%, AR MR LR
AP, b R 20184 JE /INIE R A &=
77.26%.

%6 NAEZZRAMAMEN (B4 L. %)

2018 4 2019 ¢
HE
&3 mikk &3 mikk
empie 36.02 15.22 35.71 | 14.67
HoAt RESTER 85.52 36.13 87.85 | 36.09
i1 55.56 23.47 4937 | 2028
WB B = 185.26 7826 | 188.07 | 77.26
e M e 9.09 3.84 12.32 5.06
FAbARRBD B 3124 13.20 3124 | 12.83
E| ikl 51.46 21.74 55.34 | 22.74
ot 236.72 | 100.00 | 243.41 | 100.00

Er AR R B A 5 R A
PR R IR ARAEN S F RS

B2 2019 I, ARmshyi” 188.07 14
TG, B AR R K 1,520, Hor, T % 4> 35.71
.75, B EFRBNAK, HETFRK 28.42
{CTCRI AR B8 T ¥ 4 CELRRERAT & Ll 22 0RAE

G S TR 1) 52 BAAF 3K BOE FAF KD 7.28 14
Mk Hd 2R %4 3.39 1276, NARAT A I
ERIE G . A5 P ARAIE G AT A TR ) o2 JA A
BB AR MUK 12.54 1276, B EF
JEIEIN 10.29 1276, TR MUK E i
PHERBARA R HIMNE XK S A= LT
RIX G XD 3 55 F3 2 28 15 3k R A 4y
SR 5.83 1470 457 1276, A1t itk 82.93%,
SR, R IKHE A . SAth Mok 87.85
276, W EERBK 2.73%, T8 N5 HARSR
PR FoAh SIS ET 4 4 AN i
CHEID AR AR 28.86 1470 1175
BENETLAET TR X B2 15.94 (40 &
PN E K S AT & X GordbX ) {E )5
W2 @R 13.39 1470, Frit XFETE AN R
JF 6.86 AZICAIE M TTHILBUN 3.08 1478, &
b 77.54%, SRR, KSR Z S AE
1AELAN; RHHRINKHE S . 1717 49.37 147C,
5 FAEJR R 11.14%, BT R AR 40.98 12T
FHUTT R -3 8.39 A2 TeHE s oA I R AR 3=
B Z T 2w SR v it A 1A M 2% N -t R 3
FERBEN (AT EFF RAE AR AT

BE 2019 FE, AnF/ARRBITE " 55.34
275, % FERKK 7.52%, Hi, afftHies
ST 2.64 1470, B EFERFFE, EEAXN
M SR AR E L RS CEMD
HOA L L G () F 0T s L S 382 Pl ik
&, R DIREOT A st Uit Aill, FEA
AR IERIEH . B E 12.32 12478, B
AR K 35.54%, FE R [EE %M
ERTRERNTEG &G RE. B5W.
HIFE 212 {270, B EFRMK 42.31%, F
B3 oy [ M 2 v AT (AR T E @ TRER
KRS, TR%r 2.38 1276, W EE %
2.71%, RPEAEATEG 3B i - B AR
HAt AR HE = 31.24 1270, 5 EEEFET,
R N REUFIEN B B B A 5 1
TR, NI AR R

A 2019 FIK, AFZRGEKENME
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&1 15.36 1270, BFEZ Rz %4 3.39 /47T K ik 3584 | 3133 | 3674 | 3078
T T-HH ) L A 2 B % 7= 11.97 /2 7C. % NAT SR 45.15 39.46 44.41 37.20
PR 77 5 K 77 AT He A9 6.31%. E =kl 83.68 73.14 83.78 70.18
ik 11441 | 100.00 | 119.38 | 100.00

2. FARLH

SRIZHN, NEAMEERSAER, H
FRBF EAF T RAARELE R, FTAHFRE
R MBI,

BE2019F I, A A i & i #6124.0212
TG, B PAFRARSANR ;3B ST % 4<10.00
{CITCRIEARAFILLLOML T R, —F3 -
EIRTEAEEN, A b LT E R 1197.57%.
HoA B AN TR B i BUR EE RIS A
F] I AL10.0042. 7  BURF $E A5 45 % s 2 =] 1164
SR T8 % B 7 30.0442, 70 F K = BUR R A 1) 5 T
e alo

27 NI EZEHAFERBHMAER (A5 L. %)
2018 4 2019 4
HE
&3 =14 &5 =14
S A 10.00 8.18 10.00 8.06
BARAM 111.01 | 9076 | 111.01 | 8951
KA BRI 1.26 1.03 2.65 2.14
HoAthZra i 0.04 0.03 0.36 0.29
R EHER R A 122.31 | 100.00 | 124.02 | 100.00

SRIZRAN, N8 RIRARAE K, R
R & A TR A B S M AR I S
HE, AT 2020 FHEEKGEF AR
Ao

B 20194 K, 2>\ 41 /it = 41119.3814. 76,
R 4.35%; 458 A LR Bh
N, H 20184 IS /M iE T £ £270.18%.

k8 NAEZRAHMAER (Fx: L. %)

2018 £¢ 2019 £
BiH
£ i b £ i b

K 8.46 7.39 11.05 9.26
AR R 3.94 3.44 3.77 3.16
HoAt REAT 3K 2.23 1.95 3.21 2.69
— 4 P R
. 11.98 10.47 12.39 10.38
D

AR 30.73 26.86 35.60 29.82

AR IR AR 8] F R A

HZ 2019 FJiS, A FI 8 71453 35.60 14T,
5 FARRIEK 15.86%. A, FEIAfEER 11.05
1258, B _EAE R K 30.69%, 4= B N RIE A K
LA SRR 2.89 127G, B EAFERIEK 60.56%,
SR RARAT AR I B . NATIKEK 3.77 12T, &
R TP 4.13%, FERMNAT TR, 58K
J LA R BTG A R M R P D
HIRAT 2781476, itk 73.70%, .
HAhRATEK 3.21 1278, B EFIRIEK 44.17%,
F BRI E HA AT R AT &S
T i b 82.16%, fEH R . —F AR R
mah it 12.39 1276, B EFREK 3.47%,
T EAFE—AE P B (X 8.18 12T —
SN B R AT 5 25 3.99 42T

A 20194, FEVLSN 1115183.7812. 76, B
FAERABGA KR H, KEEK36.741478,
5 AR K2.52%, HHARIEfE#13.1914 7T
5 fE7112.8814. 70 HURIEfE3k4.5714 7T
HEAE 2K 4. 2042 70 A0 o 7 ORUE A5 3K 19142 7044
o NATF744.410 70, B FIRBEIHAK,
BIREG A B RATHIA L SR . A . FAZE
sk, KWIRAT#0.6212 70, B FAEE T %
26.63%, AE LTI GIEG KRS RN
ARG, (HMEERN, HAh RS 1470.90
.76, B FFIRTARS), Al AT EUT B
SRR e, BT AR IAEEL .

B Z 20199, A 7 4B 15745 107.48127t,
BRI K4.13%; FKIARNAT R A
B 55 R0 A AR I B A7 5 R ) IEURT B £ 5%
PN S, AR &GRS N
109.0012.7t, o i 52 J5 i B 53 55 124.16%,
BRI IN2.98N F 4 fl. BiE20194F K,
ANF PG R AR 5 A LR
F R 5 A 5 55 B2 AR AL G 2693 531l 7949.05%
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46.78%4140.00% . 2020 —20234F F1120244F & L
Ja, AFEIFRIEEE A B A AR5y 5] N 44.70
2.7t 28.0412.55 30.571Z.7C « 14.9212. 70 H135.12
{675, 537 d20194F i A W] 5 5 1) 41 5%
f(141.01%- 25.72%. 28.05%. 13.69%#132.22%:;
2\ A AE20204 G R AR A s 77

3. AARS

BN, AAFTLMRANAFHA, 2F
WA EEFT TR BRI FAEAEHDAER
It AU & BT BT AN R B TR, B4R B A
B85,

2019 4F, A HEISEPUENVYON 27.45 147G,
A EE 3K 3.90%, = 2 phy At i8¢ il 722 4 AN i
A OSBRI [F, B A 26.03 12
76, [FLEIGK 4.35%; ENVFIEZR 4.66%,
AN 0.46 DT R

2019 4, AwEIMHERH AT 4.83 147G,
[ LE K 17.12%, HA 455 9% H 4.60 127t (5
95.24%) ; HAE] 9% R4 A B 1.98 N E 4
RUZ 17.60%, 3R] 3% FH XA 7R 3 R AR k™
H,

2019 4, va|HARY AR 5.16 1276, Bk
ERK 18.74%, R 54k H % iE 30 K BUR
B R S 1.65 1270, BUR MBS
FIE A DTHR K o

M RFaRRRE, 2019 4, A G R
BE A 28 Z6 A BE P s BRI AR B |
Tk, 23N 2.45%F0 1.12%, 3EAAFFIGE 159,

4, AR

RIZHAN, NABBENAELANEHF
B, BALARENETH; BTEHAL
MERAAFRE; ERXENAES AT HIESH
i, NABERXELES .

AT G ETES I AR FEREFEE
WS LR HoA Al AR SRS . 2019 4F,
NFZETEN AN 93.79 1476, ALK
7.80%. HA, HERMS. ST SR

4 20.16 14.7T, [FEILLTF% 24.62%, Bl Nl
£ 2018 SE R [% 27.79 N E A 73.43%, IR
NIRRT . 2019 4F, ARLETED)
Mt 87.37 1¢.7t, FILTF% 10.16%, %
5 HAh A SRR BT FoH I SR
i 207 5 SO B4 18.35 120G, SIAHE
M 5 278 sh A SRR L4 68.39 1476, 2019 4,
N T GEE BN I A TR A R T OE,
N 6.42 127G

B IE BN 7T, 2019 4, A A SN
SN 242 1070, FEREE T AR R AhH
AR I4x; # s IE It 4.08 127G,
#2018 YN 3.54 1270, = R [ e 7
PE L IR P AT PG (A8 TR
D) 170 AT AR BT SCAT I I (I S
i) 2.38 [ TCHI . 2019 4F, ARG
Bl A W 4 B R-1.66 42T, RIS B
G A R IR RS

LRI ITIE, 2019 4F, AR ERIEEHIL
SN 29.67 1276, FIELKHE T F% 15.59%, 3
kB ARAT MHAR SRR B, AF%E
BEE SN AU tH AR RO, 2019 4E A
35.35 1470, [AHLHEK: 18.05%; = BRI ML
55 ST 4: 26.96 1278 AP ECRA) . F)
MBS FLE ST B4 5.01 A2 oA A3
fh 5 % BHE S A R4 3.39 1476, 2019 4F,
N T B G B A LA TR R TUN-5.69 12
TG, AW ERER K ).

5. tEfae S

SRIFHARN, A EBEREEN M T; K
R A EE, ERINIFERFEKRS
BRI X #, oS HARZT R A ARAR

MEIAE iR bRk E, B2 2019 K,
AN F SN LR AR S HL R 5 2018 SR A T
B, B OREFR K, 2l 528.28%F1
389.60%. 2019 4, ARLEWFMEREH
IR, RN FTUBAIT /N, X 75
iRREfE 1155, #E 2019 EHE, AR
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SRV RN SZIR ) x4 3155 55 P A s £ 4
N 1.23 5. BRE, AR EEGRE M,

MK EE R FE ARk, 2019 4F, A H
EBITDA & 6.25 1470, [FILLIGK 9.67%, FE
i 2 AL RS S 4.32 A2 e ATAE SV 1.65
{CTCR s 2> B A8 I 4R (5 45 IEBITDA $a A%
B AR 18.42 £ NF%% 17.44 f%; EBITDA
FLEAEEC 1.25 fi5, #2018 FTHIA K. A
A AR e s RS A G, EA S .

B 2019 FIR, AFHIREEKRITR
F A 76.91 12T, AT %I N 56.81 147G,
W A A A A 20.10 1276, A +] (Al L Y
SEL 7B

B2 2019 )i, AEXTAMEALR AT 19.06
276, Fe A ALFE R Ui 2 i 4 A A TR 4 #)
(FHLREH1 5.90 1270) « B RA A F
(HEAREH1 7.99 1270) « HIMHTI @B R e 4
A PR A 7 (GEHAREH 2.00 1270) « H Mg
FRREARAR HREH1.00 1270 5,
iR B EA A, B RTEE IR R AT
ALRIEER 15.37%, 2w ilE— & BA 575 R
58

% 8B o w R AR K JT EE AR S
R, A BAREEGRE IR R .

6. KkiFin, WRER

2012 4 10 H 26 H, A=A MR IEHL
LA HA PR A A ) A S B8R AT N AT PR
5000.00 /3 ey s iR, 4 il
MUEBER R AR LLH B AR — 8 1#653k A
AL BT B PR 1 2R A R R G A 7 1) Eok
FHLRFR AL AR o S5 BRI PH R YR ML E T 4E [
HIRA I ARILIARE LR, AR T 2013 4F 10
H 28 HIE RN AHARE. fEEAFZ
W5 % M R L T A PR A =) b dg
TeURHSHLEE A PR A R i R ERERE, 1
N BIEBE SR F 12, 5B P PN I AL 2
T AR 2 7 72 7 7445 5000.00 /376K
T, T8 IR LG A PR A & e

AR ABRTUE. BRI, 1R CHEAPUT
s

7. F S AL

NELSH B LEERHHAETANE, &
NEFE RRATAERAE A o R E
HEAK, RIZHAA, FAIKFRLERIN,
& FFHMKRE.

B2 2019 FIE, BFARBT LS 51.33
258, B AR N 4 4.85%, UL & 9F 1045
L E Ny 21.09%; MIIRCE, ARmsh5r= b
78.45%, (5% 2018 fEJEA P K FE.

A 2019 K, BRAFFTAEN G AT
39.29 1276, B FERBIAK, B A
FAR LG E N 31.68%; MMRCE, 3l
TR (7 25.45%) FIEARAT (A 76.36%)
PR o

HE 2019 HFIE, BFARAALEET 12.03
258, B AR % 15.83%, HUL 5 & 9F 4%
L E N 10.08%; M RE, s i b
92.10%, 5Eb% 2018 fEJA AT FB&.

2019 4, BEA R RSZIUE NN, FjE S
#1-0.35 12 7T -

N FEHRGHFEREN T

ARE 2020 55 Ak, AARELTFAEH
B R AW 411014, AP —F AR HASHh
FRHM 1400 e, AEH/RFEPEFE) B
iy, 2020 2021 FEEHEHEFEES.

B E2020E5 H K, v fHF ] —4F
P EBIHA 5 4 40114.0012 70, AR SR A
SR, BE20194F)K, AFIERTE™ (0
BRZBR) A32.321270; 20194F, A& E G
WERANE. L8 ENI &R =DM
EBITDA% I 993.7914. 7+ 6.421Z.70416.2512
TG, XA ARG IR BRI Dl R R .
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29 DA AGEHBFREEL (B L. 45)
i H &8
—E N BRI 14.00
KRKAFE IR AL IEME 14.00
ARG HIBRZ IR 1—4 1 B G2 R 40 231
ZENG B IMETRN BAKFF I AL I 6.70
G ENG B IE TR A K G I A L 0 0.46
EBITDA/A KA1 I3 A8 G U AEL 0.45
KRR BAOTAEHEE
+. #BERESHh
P& TS FTF ARl i “ G209 T1/20°7% I
TRILER A VLI A (S F AR REEHT A IR A
Al (LURAR “YLIRFRLR” ) $RIEA S 440
TEFEAFAS AT & ST ORI LR . BERA T
SIFE, LA HHERERKIGEHSER N
AAA, P REENFRE, RIRSEItkaE, AR
PREZERE T “G07=L/20% M= 4t fit”
HIEAT 222
+_ N %iﬁ
CREVPAN, A VTR G R A R K
HIE FHEJONAA, 4EFRF “ GR0TETT207% IR
TLER 5 715 S ZUNAAA, PR RS N E
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M 1-1 8 Z 2019 R T RRIGEHE

HN TN RBU

100%

A 4
R NSARZY Sl 4Rk a1 ¥
JESE AT IR 22w

Bt 1-2  &iE 2019 FFIR A RILHLAZRME

fices
BFEs
EFe
REE
s = FEEEE Tigsk =il EALTER
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Mk 1-3 8 ZE 2019 FRABEHTEEFATIER

HMEEE | e FrRELB (90)
/\‘—‘ R - N '_’_\_l_k y:
FAT B (B A =y 2 | mE BAEAR

= =) S aby IR

PONRIAIRERETCAR | 000000 | 4oty | S0, AEWimtFKEE% 10000 ~ | s
WML P-4 B A R AR | 10000.00 | M | Sl4%s . TH #0945 |100.00| - BT
WHVEL A I E AR AR | 10000.00 | F M ol HE v A 100.00| -- YT
BV A O A TR N RETNTET S R AR N2 ~ .
N 30000.00 | HMIT VR s il 5 100.00 AaA

——
WM FBRA TR EAR AT | 100000.00 | 4T iﬂﬁ%@&iﬁﬂmﬁﬁ 100.00| -- Rk
LA IRz
B KT E AR AR | 300000 | *’m*ﬁg I Bl ~ | ww
~7

FA R R 8 TR
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Bt 2 B ZE 2019 FRABXIMERIF

FAF B 35 HRRH T
W AT R A PR A A A Ak 79900.00
PR BOR A PR A F) EA Ak 10000.00
HHIE A THRAF RE ik 2710.00
B VRIS b A R A ] B A Ak 500.00
BT F AR AL KR A IR A ] B A Ak 1000.00
P ACBLAL ML X 7 52 A PR A # A 1l 5000.00
PR BOR AR TR A A Al 20000.00
MR BOR R A R A EA Al 10000.00
W e 2 S T A IR A W A Al 500.00
R el SO i I 5 B AR A R 22 ] A Ak 2000.00
ey 4% M 5 1A B 4 ] HA Al 59000.00
At 190610.00
AR 3 TS
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MifF 3 ARFEVSHIEBRIEIR (&4 02)
] 2017 4 2018 4F | 2019 4

LEg it

WM& HE (1 TT) 50.63 36.23 36.74
BFERA(12.7T) 227.60 236.72 243.41
Fr B E R (1 T) 110.96 122.31 124.02
AR5 (12 T) 27.54 22.23 26.33
K 5% (12.7T) 77.61 80.99 81.15
W5 KB % (12 T) 79.71 82.74 82.67
A5t %5 (12.78) 105.15 103.22 107.48
B 5 6% (147T) 107.25 104.97 109.00
B (12 7T) 9.01 26.42 27.45
R EB(1ZT5) 0.22 1.61 1.65
EBITDA({Z7t) 2.34 5.70 6.25
B I 4R (MG ) -8.04 -10.25 6.42
LB R Ay

BB BRUR B L (IK) 4.06 7.64 3.42
R A I (IX) 0.29 0.44 0.50
AT 7 R R R (IR) 0.07 0.11 0.11
AN B (%) 120.54 101.23 73.43
BV FIE 2 (%) 453 5.12 4.66
K BEAS I 5 22 (%) 0.91 2.29 2.47
TR 5 B AR 5 % (%) 0.90 2.28 2.45
IR 2R (%) 0.11 1.10 1.12
K55 AL L2 (%) 41.16 39.84 39.55
TR S KRBT 55 B AL EE 3 (%) 41.80 40.35 40.00
At 55 AL (%) 48.66 45.77 46.43
G TS5 BEAAL EL 2 (%) 49.15 46.18 46.78
L= 445 2R (%) 51.25 48.33 49.05
BN LR (%) 484.43 602.90 528.28
H B L2 (%) 329.38 422.08 389.60
ZE AN AT (%) -21.89 -33.36 18.02
T 5 B 55 L (%) 1.84 1.63 1.40
EBITDA F| B &% (£%) 1.05 1.24 1.25
AR5 5 IEBITDA(f) 44.85 18.12 17.20
R J5 4 5 55 /EBITDA(f%) 4574 18.42 17.44

E: AR SRR S+ RAEAT KA AR RS R AT A &S RS A3 S SRR s K 5
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Mt 4 SRR EEMSBIBRIEFR (o8 A3p/&n4)

mHE
LBt
WM& HE = (fLT) 0.92 0.60 0.24
BFERA(12.7T) 42.06 53.94 51.33
Fr B E R (1 T) 29.89 39.65 39.29
R %5 (127T) 1.20 1.90 1.30
K 5% (12.7T) 0.20 0.00 0.90
2 ER i 5% (14.7T) 1.40 1.90 2.20
B (127T) 0.00 0.00 0.00
i S B2 T8) -0.05 -0.24 -0.35
EBITDA({Z L)
2B MR & (L) -1.56 2.18 -2.88
LB R Ay
B BRI B (IX)
R A I (IX)
ST P R B (IR)
&N (%)
BV FIE 2 (%)
R BE AR 5 26 (%) -0.17 -0.58 -0.85
IR 2R (%) -0.18 -0.61 -0.90
K55 AL L2 (%) 0.66 0.00 2.24
A ER 5% AL EE 2 (%) 4.47 457 5.30
TP 4115128 (%) 28.94 26.50 23.45
B L2 (%) 92.28 77.97 99.78
H B L2 (%) 92.28 77.97 99.78
28 &R AN 71 i (%) -13.04 15.28 -26.01
T 5 B 55 L (%) 0.77 0.32 0.19
4 HR 7 55 IEBITDA(f)
EBITDA F| B &% (£%)
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fitth 6 EZMSZIEFRIITELR

FEFREIR HEAR
K IEHR
BT A K
%ﬁﬁiﬁé‘i%k?ﬁ (1) 2 F50RE. WKE= CRIE- LD /1 #1x100%
EAVIENEE Sk 2% | (2) n FX5dE: WK E=[(ABMT n 4)N (U(n-1)) -1]x100%
FlE S A S A K
ZEYEIERR
BRI | BN CT-H RSO 5 i+ 450 7 AL 2240 D
YL (=0 A) wNE GO e T ]
R P R B | B LN TR R P A
AW | FER . TRAETT U I 48 I\ x100%
LSRRI T = BAT | ORLSOR R+ A SIS I RIGERD 158 7= 5 471x 100%
EFleHR
SRR R | QEFE+ SRS HD [ I E RS+ K6 45+ 45) x100%
H PR R | B RIEETA # AL A x100%
ERNEZR | CENSON-BD L AR - B & & D FE kYR A x100%
RGLEMITERR

B o

BRI GE7 1 1Hx100%

ST AR

SHR 95 CRIIGTS+ 655+ A B L) x100%

KI5 BEA R

KI5 CRII6I5+IT A E R x100%

HIREE A

LR AR H T A # AL 35 x100%

KHIERRENIEHR

EBITDA Fi| 2 {541

EBITDA/F| B 37

45 55 /EBITDA

4 ¥ M5 %5 /EBITDA

GHAERRE IR

izl s S

WA= AR s 516 A 1Hx100%

HE AR

GRNE P2 AT 00 i sh fufi-&11x100%

éée. ﬁ Hsh i fittt

8V BB G I R AR B 5 5 A T 100%

SRS L

BT 52 55

E: IA%%’@‘L%F-EIFT?‘@ +A2 5 1 S R B+ R A

FHG S = A
K 55 =K IR R+ A 5
Gl 55 =HE I 55+ K 55

P28 oy i R A 5T+ 4 3 BTN AR B S+ A SR

EBITDA=FI &4+ %% F AL R B 57 HH+ [ 58 9 P2 47 13+ 4
FE S =3 AF) S 3 H+ 2 AR RS H
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BifE 7-1 EFRKEIGASRRERESX

PR G BRK I E SRR R =F LN, 5K n~N: AAA. AA. A. BBB. BB. B. CCC.

CC. C. FR AAA %L, CCC % (&) LUNEEZSL, B—MEHSEHRATH “+7 “-7 F5 53T H0A,
TR R B T A S PEIL R
ERSERE X

AAA BHEGSS RE IR, BEARASZAFIZBE A, 2 KSR

AA BHEBSS IR IR IR, AR AT R IAK, A KRR
A BHEGSSREI R, B RAMA G, L KRB

BBB BEEGSSREST— B, AR A FEA LR, 20 X —

BB PR RETRTS, RIS FER BRI, B KR
B BEAE 5 O BE VB MR T RLAFIOLE BB, B2 KUK R %
CCC | BEIEM S AL I M T R AT IATFIREE, B2 M e
cc B B LR TR RN, HEAR R B R 5
C REEREE S5

Btk 7-2 PREIGSFERFRRERE I X

SR A 155 o K 5 S Ly SR SR KA A4 4
Mtk 7-3 IPRREBRERAZTX

Wk A VR B R HE T S g R ok — SR e A A 5 T R A] BE M VA . BRA RS W
TR
TR R
wE
1ETH FHERZERHNER, £KAEHEFIRA AT REMERK
fasE EHPIRGUREE , AR RS SR AT AR R
N} FHERZARINZE, AR5 HERRR AT REME R
RIER | Rk IR 00 R R R RE WA VPAL, ARSI &R T RER T, FRERAN AR

X
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2020 F£E A KHAE AR IRE

FRER: PRI
Y et VIR AR LT “BEA ™)

RHLHRA R R A IR A T (LT R <2
A7) BRI T FAENTL 5 VAR 55 B

WERRE: RE

VFERATIE]: 2020 46 A 12 B K B EHEARAE I, S04l S A g e, 7R3
AR E TR T, AR, ARANTE ML G54 BRI AR # M5y AR BT 574
e o B 13, AN, BEA VSt ), ARE
Bk R AR A AL 4 ok V3.0.201907 RN 2 AR R . AT VR, XA AE P R,
B ARk ARSI AR A | V3.0.201907 AR R BT AEA T SR KGR EN L ERER
g%;gﬁé&ﬁ%ﬁvﬁmﬁiﬂiﬁ CAEBEASTREERN %‘}Eﬁ 7J(%Zﬂ‘ﬁﬁ?“ﬁ'§|€ E’Jﬁﬂ%ﬂﬁ .
ke, B A E ELBI TR AR A”
TRPRARBNT P RN A MERIRHEE, 2 T2 MBI 35 4 /1 S i —
BRI o LWOER | _MA_ pigh, Boo7iE, A ARERALSX R A 4
OS] T PEERTORRTIRE ook, s SR TR AR R
st S ol 7ML S AR L I R T £
sr | [ A0 L AR R M R A R, 2
e L R R S, B A ]
ZE T 1 %j’yﬁ%fﬁ o
s weit Ty B
wi | [ e L1 B AR ST, A A
b SCAEIRTE, BASHUARTLAIS], HRAL
AR AL R 2 At /1 B RSN RE 7758 -
MR, SREROMOREMIC | R g A U 1 PR € 1 e A,
il PRI T £ e, — R R T AR E b

RAEAREKERIIAA B C D E FE 3 AFLHEALS RELE, SRKAELS
6 NFU, SUETFIEGEASA 6 5, LRI, 6 N o ‘
BRE; MERGHILE SRS A FI—FT £7 4% AAFFROR S IS R 4 HT 41— 2B 35 sk 7 HARTL
%, EBBATFFNXN>AT A, LR, THARE; T8 FEARAR 2 BAZ O Hu T

W 5548 5 A UL =S ho AR A B SR AT AL AR

BRI AL R 4,  AFEISERREH LB BT, RIS KR
LA - PE AR G b 78 R0 TR B A T TR A W R S8R I R R

Ty R BHEA
HB%E: lianhe@Ilhratings.com
FBiE: 010-85679696 £3%

B 010-85679228 e i N
e owo: 1 AT S R H5 48 A ek,
Hhlib: T HmRE EE T R E 2 5P BAEY
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2. FEEMATF IS AT M5 15155 L0 AT 5 AL M
BT 6 RIGE 55 BRI SR, =] Oy A 1
P IRE RUS: T, RS P — E B, IR
NI R itl i

3. AFEMEIUH 2 b/ Anlk by s B, ACEES
A, R R IS Ol F 2Rk

4. NAEGEIRGE " LA IR, LB R
ITHIERT, FRERFRGFEITMEIL, Uk
Xt o T REAR B o B T R

5. Z b eide Bla B X 2 7] RS HE AE D 5
ERESR, f RIEAR R AR B RS BT

FEMSHIE:

7 A(14.T) 122.24 143.93 172.17

35770 53.65
R4 A 66472
T 1958

>R RAC R o) 097 004 0.04
Bt RE ) 4223

EEAULT) 1926

T35 W 2 2 (%) 2.77 2.84 3.04

E: 1 Ritie R RA2E404E i 2016 A Rttt A
2. ARFEAE I H N 8] v 2

RAERB: NS FHIRE. M HIA RN SIRBLAT A, KT H2

FHTFRHE:

i B H RARGOR B IR RARE B RS AT AR 2019 48 A 1 B XA H IR R A
TFBAEA I MR G5
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v AREF AN THEER IR A BRRRREDA RG] (AT

WAR ) BAE, BRAFTEIFEARAE (ATRAMA “BREFR
XX e Fop e SR AR e M RAEAEAT AR

=R B ARRIFRF RIS TAS Hiz s MR AL X RO, B A TR
TFRAR 5IZN 8] RELEAEATH o iR BAT AR B AR XL X R o

=\ BEAEFIEH5FRBARBATT EHOAE vz X5, A AEEK
IEFTE LA RS EMB T A% B NEMRN, FEASZK. £H
TR IR

v9. AR 09I AL RIS FASIRIE S TR 69 W /3 AR SR AR
FAod 69 2k 5 FI T, KB % 8] e A A AT 2B R A A R 5 3ol B
P& Io

Zn RIREA TAR LR R SE, JFAEA R IR LR 2

A ENEAEAEEE 2020 46 A 12 B %2021 46 A 11 B A K;
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AAEERABIERERNEGRAS
2020 FEERKEAS BITPRIR S

—\ DEHR

LR E B B RERA R AR (BAURE
FR“AT") |/ B NRALT 2009 4E 12 H (VL H5
BEMBHEARAR, RILAHAEER. ABUN
S SRR RN AL R R T 2E 2 ) I A
k. AFHIIREMBEA 30.00 1278, WMALE
[ 22 IR BT R B A . 2019 4E 5
A, LIE NRBUR KA (LA MEBT R T
AT R R E A SR AL g A,
FRULI5E A BUT JBAT 48 G 1B G 4 il B8 A th 5%
NIRTE, TLIRE M BUT #0758 N RBU 4
HIRL, BN AR IR AR . #2019 4K,
AT A E 75.13 1276, BARBNITHAE %
T T BURFAE A Ak, 55— R AR R s b
HINRILIREMBT, FER WA 28.32%, i
TR AR B L FFIE LA W3R 1

&1 2019 F RATA KA RHIILY #451: %
BFRBHK i 4zl

LB BT 28.32
L3 B R EA R A H 5.86
L5 B2 R A A4 IR A 5 4.39
TR REUR 4.39
Jo 2R AT P B AT PR A ) 4.39
& i 47.35

E: AWARANREGE—EERF
BIERB: N FIHIRE, RETEER

ANEGET . B S, RS,
PR A, WA, W, E
%, Ha@brsd, W, WEREE
TG (KIEERMAERITE , 2 1 HtHE
G Al R A E S

AF FREHEGL SR R, X
W%@% WHEHE., REBEL. SME

SR RS HE AN TR 5535 4% 14 /N ERAE ST
Hoﬁw,ﬁﬂﬁﬁﬁéWuﬁ13%%®ﬂ,

I\
=

HEA 7 XERTAFAK 4 FEKT
FEANESTR AT Wﬁzi\ﬂ%ﬁ
HMAFL BB AR BEE A RS
& D

A 2019 KR, ARl IHOFTE =0
172.17 12756, ffi% 67.65 1470, FrA#

a1 104.52 {Z76. 2019 4, AFISEIUEILAN
18.26 fz.ot, HHFHELILEICAN 2.39 127t,
BRSSO 7.86 1278, DEECRLEURN 4.24 12
JC, RSSO 3.34 12 7T; S FIE
4.81 127t

A 2019 FR, BEAFTE~0H 129.83
f¢.75, Fifagi 36.18 127G, FTA & HLaS 93.65
fe.7t; BEA R FHRTE R R A 581.87 1470, H
TRIECRARHN 648.56 1270, HIRTHUERBEGTH
664.72 147G, 2019 4F, BEAFSZHIE KA
10.20 1¢.7%, $H)iHE 3.37 147G

A FVEM L R AT R X L 246
SRt 3 Sk,
AFEEREN: EAR.

A, A

l

N

b
X

P

'~

~
o

=

¥
ﬂ
m}*
>

Bl

i

|

H

. BEBIfE

1. BE5 5 BRI 5T

(1) BWMLFIRE

2019 FLAK, FETH SRR J&) 0 e AR T
AR, ERREI5 RS AR E 2, 2RE
FFMKBMERE ST, PEAF RSP
M, WA KRR B, B
Oy K, sl AR E.

L FREE S AT . 2019 4E IR A [ & 57
WSEAREE N AT, 44 GDP [FHELIEK 6.1% (A
TR, v 2008 4 [H x4l fE L AR 2 f k3
W Hoep = BRI K 6.4%, AT FE
FT R K 6.3%, AT =ZF Rt A g KY
N 6.2%, FFE FESHWHE., 2020 FF—FE,
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2 B S JC R R e A 28 P 17 0 B bk
GDP [A] Lb 1% K:-6.8%, &+ [EH GDP Siit- ik

LUK U B f g 4o

&2 2016—2019 F & EH 22 F4%
WE 2016 4 2017 & 2018 £ 2019 4 2020 HF—2=F
GDP (JifZi®) 73.6 78.7 84.0 89.2 18.4
GDP 13 (%) 6.8 6.9 6.7 6.1 6.8
FRLULE T (%) 6.0 6.6 6.2 5.7 -8.4
] A (%) 8.1 7.2 5.9 5.4 -16.1
AL PR R AU (%) 10.4 10.2 9.0 8.0 -19.0
HIOHEE (%) -1.9 108 7.1 5.0 -11.4
MO (%) 0.6 18.7 12.9 16 0.7
CPI 1 (%) 2.0 1.6 2.1 2.9 4.9
PPI 31 (%) -1.4 6.3 35 -0.3 -0.6
WHESE (%) 4.0 3.9 49 5.2 5.9
WEIRRAIIASTOISE (%) 5.6 6.5 5.6 5.0 -3.9
ASIBIISE (%) 45 7.4 6.2 3.8 -14.3
AJIBCCHHSE (%) 6.4 7.7 8.7 8.1 5.7
Er 13 ARG N RIE R R
2.8 o3k Bt ok gt HUAAR
3.GDP i, WA ERANT LEMRNIZ R A RRBRE, AL ET Wk, BRf A7, AN PSR E 558

BALIEKE, GDP A RLHALL
AR A F Gt
BIEKRR: BEATA, wind, KET/EHEE

2019 4EIH B AN 2 B P B KRt T
EERAE, 4R G ESBE LR, 2020 F—
FEE=KFREEKIERLE. 2019 F, tH2H

f i A SRR E 1 K 8.0%, B _EAE R 1.0%,
Horb W _EZFAEH 10.6 14T, R K 16.5%.
éll%fﬁ;t&fﬁ CREAR P A EL 3K 5.4%,
Eb B 05 N E 2 e N B R AUE, i
VIR IGHE A 3.1%, b FAEA 6.4 N A
FERE R N 3.8%, H EFERFT: i
PAEVE N 9.9%, L EAER 0.4 ANE .
IR R 3N 4.7%, Hb_E4EAR 4.0 N H > A
[ B 5N 6.8%, Hb_E4FEE 4.9 NE A
2019 4F, ekt 11 S0 31.54 Jif2ot, [AILEY
K 3.4%, HEH L FAE[FITE 6.3 AN . o,
H 8K 5.0%, 3E 1K 1.6%. iﬁlﬂ M2 2.92
{276, LYK 25.4%. XTRREE . 25 L S5
HAHE 0 38 K 8.0%. 14.1%. -10.7%F1
0.4%, *f “—ai—Pg” IW&E I 9.27 /
1256, WK 10.8%. 2020 F—Z=fF, o

2016-2017 A SMAAA TR L F, 2018 45 A M A T R L, IAREA MR

i SR A A [ A B R e O (R AR
F) %D%%J&tﬂ 120073 531 /) b 386 4 -19.0%
-16.1%M1-6.4%, — KRG N AR
R i

2019 FTIAEFB AKTE, REBHRE
&, 2020 FE—ZFF TR L[R5 KIiE T B
2019 4F, ERAEFE . F A =
FENVIE A 2> B K 3.1%. 5.7%F1 6.9%, &
GDP L E 2354 7.1%. 39.0%7F1 53.9%. 4 [FH#K
BELA b P I R b S prfi i 5.7%, 34
AEF RS 0.5 AN E 43 mis 2019 4E Tl Ak s
MV AR A 530 [ I K 3.8%F1-3.3%,
T A FFRA  2E . 2019 4F 4 [E AR DL _E
IR 55 M A M 75 M ST N R M A 3 43 ) 7] B 1 K
9.4%Fl1 5.4%, HR55LIEK AL L. 2020 F—
R, ERAFE b A ==k
¥ IAE 5 9 A L K -3.2% . -9.6%F1-5.2%, 4=
FEBARE LA b Tl 386 A [R] Bl 384 -8.4%, Tk Al
MBSV SN AN S0 ) [ B B K -15.1% A0
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-36.7%. 4= R DL _E ARSI A BNV R EE
WK-12.2% (1—2 HEdR , TS LA
N RN

FBREENEEE LT, PN REET
. 2019 4F, JEIRHTMIEIELL (CPD [FILL I
Tk 2.9%, ikiEEL YK 0.8 NME AL Hrh
IR AAE FTK 9.2%, TKIREL FAER S 7.4
ANE S AEERITE LK 1.4%, JkiELL B
[FlV% 0.8 ANE 7 mie ANEFEE SRR %0
CPI iz A1 3k 1.6%, fki@kt 4 mlv 0.3 ME 4
Mo 2019 4F, TolAEf=E ) ks 48% (PPD
[FLLRF% 0.3%, b LRV 3.8 MH M. L

A 7= 2 T A& T8 5 (PPIRMD [ H R % 0.7%,

BRMELE EAERlE 4.8 N H 73 RL. 2020 F—2RF,
CPI 1 PPI 433 2t [F LL 3G 4.9%1-0.6%, J&
RIH PN MBI B m19% , A8 7= i B ) d
i X 8]

MBI, CHRFBRREK,
2020 F—ZFEBFMBBCZ FEP TR, BB OE
Y K. 2019 4, 4 — A FETE Y 190382
1275, K 3.8%, Htl FERTE 2.4 A
H 4. HABISION 157992 1276, [FIELHE &K
1.0%; AEFiUN 32390 127G, [FLLHEK 20.2%.
2019 4, AR 238874 14T,
[FELiE K 8.1%, HEEL FAEMK 0.6 ANE .

NEZHMEHRE , SR BB S ] A K,

W2 A X S BEARORSCH L TREMMR S H
BIE K 16.1%. 14.4%F1 18.2%. 2019 44
BN 24 4.85 Tifcot, BAAFERIAN 2.91
Jifeot. 2020 F—ZERE, AE— A LR IR
A 4.6 Jife.oo, [FIHHEK-14.3%; 5.5 Jife
TG, [FILEIEK-5.7%. fEL5F AR N
50N, WBUCE RIS R, WSCHk M B4R AR
BET K.

sl B EARRE, EEFREK.
2019 SETEMIEM A=Y, AR 3K gz
s N, A EEHE T R, SFRE R
RIES% (&) Ulb, BEFEHFRE. filiE
Ak PMI AR ML PMI MO A 6L, 2019

FEAE—BHIE R LT, R At 5730 7
TR AR S . 2020 4 1—3 H, ZREERm
AP OR T RS A P2 s, IR R A ek e
390N 5.3%. 6.2%F1 5.9%, 3 A FTEE,
B A RIS A BTt
(2) BB

2019 4 Hp [ 72 WLBURE I =0 2 1 2 n st A
BRTT, RIEATFeATES B X A B,
F BRI PR B o, V8 SN BLCRBOR, [
B R MES 7 BURF & I 5 i 22 2.15 512
TG, AFEFRANMT AR RIS S RO PR TR 4 3R
TR AR, At = R AT S A B
RTTHEN T & E AR I s, “ =R
(A7 AR HE A 4 BB QA0 T B T80 5O D ik
R 22 T8 LR P S F AT S0, T 2019 4 8
HIFIA T 10 2K SRR, — 4 LPR
WNEN D =IK T 16 MEA, £ 4.15%;
SEH LPR M 4.85% £ 4.80%, 5| F{E 1T
RS PE T B o

2020 FE—ZERE, [ S AR I 3T e I 4
P A 1E A E DL A BRI 5S4, [ 2 B
G NG B At 2R R, Rkl 5
TEF=, A SR e i 5 45 AL i I EOK f i 5
el o WA BB 5 T, 28 A2 I IR B 45 3
H o B B U G S SE SR AL A b B o L 3
— R Ak T BUR 53 557 80 B S, K IR A
A dH, BN RER Y. 2020 4FE 2 AR
BT R IiE L TG 2900 1478, $ERT Nk SAE
F 1.29 Fifeot, BE 3 K, SHWETFLELT
I 1.1 34200, H i TACE B st . BEYR
TUH  ARMKF] S AR H S-S
fith bo B8 T GRABOGE T, &Rl &
DL fife A Ml 37 50y 1 PR Sy oy, 32 F 22 BB S 1
H, REFRIEEGHEARE, BRI RA,
HEBNERAT I RAB DRI IR 3N 28 218 i [
ME T NGRS DR, 5 T I B S B A A IR
L, T3 S 038 18 {5 ) £l 57 5 i 8 45 R 1 IE
A it SR e 17 £ T M G T LT R B
SRbIAEE . FEWIE 4 20 H, —4E0 LPR 0

www.lhratings.com


http://www.lhratings.com/

BFSEETGHEIIRZAG

China Lianhe Credit Rating Co.,Ltd.

FARKIGE R IFRIRE

TURR 30 AN, & 3.85%; HAEHATIKR
W15 ML SE 4.65%. 4 H 3 HRATHREN
ANEATE [FIBEE 1 ANE 20 I N RS R 7R
JAT RBATAT A UE £ G F % 22 0.35%, HESHERAT )
HH NG ARG IS DR ek, TR R A
i, AT T 3000 1ZICHIBT %L TG,
FEMT HE PR g, — 2L E&mths
ks 2 AR, RATHHE 5000 1270 FEHEK
FNEIAE, FIASCR SN TR Z 0.25 4
B 3 A, B 2w i b/ NMRAT BT
SRR 1 A0, #E—20 nagxs dr /N4
MRS TS

(3) EML%F A BURATHE

2020 F—FEARTHETHYE R, BTG
HIT 48] 1A e 1 8 928 17 0] o [l 2 B R T ™ EL I
iy, YETZ B R E IIE PRERAT TR A, B
WARTPR o — A2 T 18 M AR AR RR, WK OA T
I P B s 3 AR A N AR BB AT 55, [ N TH
DA BT DUAE JL S (] P PR &5 R A 7= g R
T 75 SR P 20 B ) 2 AT s 77 DA B A b R) 2
TE RN T RCAR 1 bt S IR 45 Al A1 2 ]
SRR T2 B B 5 1 R BRI B R B DL Rk 48
G AR TR B o R B, B et e 15 Jek
LR BT TR B, BRI O
M LR EERIKT . RS S “ 4Rk
KFAT”, A% BN nsa e B o4, &R o

AL A 7 3 3 25 52 2R, 3 BOREAT L BOH |

G AR TR R P )R e R OB SR AR
L BCPF s St I E DOk, 3o i 2 Br R Y
AR KB A7 o AT KRBT I 557853, xF —
AT G UL ST, T AT RAK

SRAFAERR I I 77 [R] LG KR AR I AT

ER SRS AIR KNG, &% V FIRREE
MEASEEL, AR R U REH.

TGS G P20 52 2% I 2 50 T 34, AR R 72 WL
FOR LATE K I3 BEXT e 1 2, B 1B Bt vt
AR AR N EL, 2020 £ 4 H 17 HA
FE R SRR R 2, fERIEEMR “ANiR” L
PEJTEERAEAE b, B ke AR Rl fREA

RAE RTY EAE IR AR 24 TR
MR . RILZIBEM NIRRT BARMES,
FORBIIR 8 SRR N TR R, GE 5T K R
FraFasE KJR, 2wl AR — AN 3 04 22 WLEL
FE T TR SUHRH, BRI B 2
IR, PRSI EER, AT IR E 5,
BT BUR B TSR, RmReMANE, '
TERAERG R AT I R o Fafid i) % B e 2
BN R B, I8 PR AE L B R RS T B
TRFFRANME AT, 51T RE T,
% 4 FH 31 S R SR B 2 RN Al
FAReHE b, 200w BERBOH %% 11, K&
RO 9%, & 43 A Sy 2 . BRUWRY KA 203
W, S IH/NX S0, s g8l 5 it A BT
QR g 5 A P L9515 W | A B 2 2 SR RN
S R PRI 5° 8 P = N ki 7 N sl N1 215 0 8
MESS, DRI S B, HEE IR 5%, BRI
R AR s R R 4, B e R /AL AR A7 AR S
RE 77 o B T P e A I A ) T R 5
71, AR F T P5E . RO
it 22 B, SR I BB TIBUGR AT et — DA FE AR o
AN 3, o 2 AT AR, BURF
FANMYFER 15 55 A AR DA B, BURFAI AL
FRTUSC N AT TR I A5 T B2 FRIAS i 1 XU, ok
ORI B T BUSR 1) 2% [RIATH 98 52 217 22 R 32 I 2938
S ARHUASEY 5K, 2 WLECRATS 75 TE AR & 35 FIB X
W 2 [ A~ 1

(4) RIRZF KB

OIHEBELFLEME2ENS, NHXEZ
FrERKREE T RIFEA. HP3ER 5 BEE.
EAZLFES TITERRMKT B NE%HE
v, B O R G5 FR R M, S
KHEE—EEN; {LHEXBEG KEKFE. I
BUSE A, Mo RS A HgE, e
LI & R SR — 5 S R

NFNE S EEER TG N ILHE ER
HAFIRFIENIHX 2 —, &5 BB R EE
T IEESR, VLI IE D AR LS A
AT eI S L BRI A R
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PR R, UE “—Hr 7 . I
AT XOR B K E 0036 X R B SE LA,
A TR HELA M 5 A 1 SO, IR IR K P78
JErERe, SRR SRR S R b
ATVRS P [N 0 NI 1 7 N 0 D VA B
U ERFE I, BB P AT
A5, ZENIN AR, 2R
FEEEEINR . B NETEH FAT KA REAR
SRR BN OK T VLI 8 Y UV X 55 3 2%
STV R R AR e 1, AR gehilidl, dE 0
52 5 UL S BRI S s b = M T I AR K e &
71, FHELT KE— BT, BE%E PPP TiH
B BUEOBANSEBUR I S, FEAh R T AT
ORI H 1 5T IR 2 PR, VL7548 N JEAl 3
TN HE R I 1 S 5 R RS

TLI5 8 #7036 153 55 AR, BURF 1 it
BHEMIRTINRA . IFR, L7534 R E KB
FF, SEHAIVE LBUMN MRS & B R, Ak
FRIBIEIBE IS FAORAT N, TR T L
JRF AT 55 R RN 95 25, 50073 0% o 30 22 IRV IESUAT i
V-G48 F AR B B, KA R 657 55 A0 g A~
& 3 A ] LR R 00T

AR, VLI EHF s i, HE5
WA PSR . 2017—2019 4F, VLI HX A4
FE BB E Y BN 7.2%. 6.7%F1 6.1%. 2019
M, TLIRAE FH X A = BB A 996315 147G
Hep, P bIin{E 4296.3 1270, K
1.3%; = ek IN{E 44270.5 127C, FRIELIEK
5.9%; 5 =7 kI n{E 51064.7 1270, [FIELIEK
6.6%; — =ML N AE Ly 4.3:44.4:51.3.2019
VLI e — A LTI RN 8802.4 47T,
A LLIG K 2.0%, AR S 12573.6
126, K 7.9%, WEEZ%E 70.0%, i
T4 ERAF K s S RS AT SCRRURON 4.14
Jigt, K 8.7%; AR RS AT S Rci
A 227 JiJt, [FILEIEK 8.8%. #i% 2019 4£°K,
B SR N R AERRE 152837.3 1476,
A L34 9.4%; A IR i BEak R4 133329.9 147,
] L34 15.2%.

2. RATLARE

IERBHRITIRBER, THRESR™
A RS, (BREEEMET TTRM, 18R
AW B, BV EITBK.

HH EHE ARAT MV TE S A ) AS 52 3 Al it
IVEAY AR TN =l N A e (1R SN iyl el F=1a
WREW . P IS AT R RIS FE, U2
TE LB fR e /N1t 8 A PR (] R TR A% T
RO A FH

(1) 5T HAnF LS5

& 58 1 BEER AR 55 52 T 3 il 55 FIASE 5 1
WK, 2017—2019 AR #h 2l BF FUASAE 2 550
9 174.64 JifZ 76 200.75 JifZ. oAl 251.31 JifZ,
JC, B EAERMK 10.7%, Hdr, Rseikgirk
I R SRR HUA 15157 FifeIt, B L4E
RIGK 12.5%; X SEARZ BT RS BRI &
NERMAFA 2.11 Jifeot, B LFER T % 4.6%:;
IR FN 1144 Jifeot, B EFER TR
7.6%; (SHEITARRAUN 7.45 Jifeot, B LER
TR 4.4%; ARMEILARAT K LI SRR AN 3.33
JLTT, B R T 12.5%; a0
23.47 Jifeot, B EEREK 13.4%; BU i
RAEN 37.73 Jiflot, B EFERMEK 14.3%; HE
GV E B EE AR AN 7.36 Jifeot, B bAE
KGR 5%, A 2016 FK, SE@THEHR
ATV AR AR A4 A4 T 19,120 27T, BEAEHIHE hn
5,374 1270, K 39.1%; 4= [E R EHER T
HEEEAMNIN 8,402 5K, 5 FAEARIEIN 2,372 K,
WK 39.3%, Hr, EAEERL 18.7%, KE K
AT AT 81.3%, BOE M AN AL & L]
Eedhn 5 AN 2 A BUE 2016 FEK, EhiETEE
PR 7= B 9,311 12T, B EERMEK
57.2%; 1§95/ 40 7858 127G, W EAEARMK
63.8%; ARFHATHTMER SR 184 1276, B b
EARMK 71.8%, (HAEEHELRS AR 51%:
PRI L UE £ A 80 316 1470, B HAERK
82.7%, HAERIIRTEREN 1.7%; HLRTE
P& 5N 607.5%, B EAEARIE N 100 N E
IY e RFMETE NATIE IR, /N2
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EBEMK, FNSNRITHEERER, @2
2014 4FR, fUBERIL 2.17%, FHENFIEEE
Jik.

(2) tHiefkik 4

R4 wind HiE g, A2 2019 45 12 ,
AR TE RN 4,767.89 147T, #2018 4F
KK 11.70%, 2019 4 LISk 52 BUR 4 fil AT AT
PIBCR R, 55— RTTIA KR, SRR
g P AR 28 3G A B I B AT K & abdE LR AL
¥y 5 T 43 4 L B IA 89.51%, 5 2018 4E AR A Fi
N, AT AR A R . MBTHR LR 548
SATKRE, A 2019 4F 12 A, R RTiR
=AML TE (h 22.43%) . 18R
A (Y 12.15%) MZEE G5 10.76%); #iE
2019 4F 12 H, WE/ME YN AT 44815 H 5
Wk, EELEPRE AA Z5), (5N 66.43%,
HEEEE 2018 4EK ETF 1.16 NEH A, AA+HA
AA-ZR AT T4 5 HL 4 7.03% 71 22.97%,
i UL 2018 4K 73 ) R % 0.58 AN H 43 A1 0.34
ANE S s RS AR R A A AT F AR
AR MERE, Moy B A b AR R BT,
BAE 2019 4F 12 7, a4 o vy B A R0
N 4,398.83 1275, i 2018 HEAK MK 22.40%, 5
EtN 92.26%, %5 2018 - R FE 0.13 AN 43 A1
MR, #E 2019 £ 12 A, &phiHfEyU T
FALR 14595 3 24 32 BEAE TR O AE /N AL FA S5
W B 1) R A CRA LA g (E R AR IR &
A AR EE R R R AR 3T A ], B2
TR LRME 55 AR R A S TR AR L, DRI R 2 4R AR
V5% o BE K 1) 4 R 4E PRl 5 AR 42 R Bk AR R 7
BARAKT o

(3) Hrefkls

P HH CRAE FH O A4 R A e 2 2 2 1) KU 7 i
AR, #HCON R AR LR A F], Al L
A R AR Rl 4 OR 2 =] (A0 2 AU o PRI 2 —
Pl A 3= i, PR RS A J A B 1%
FE RO P 2 4RV 238, Rkt b O 2 Sk 21
PRI B 2 o IR R . IEAER, K
[ AR AS 3 & b B LA T R P AR ORALAY

B H A R AR A B SR SRR AR B D, B SR
TRMLA I 478 55 A S B

1R LRAT WL BEE I B HUBERA BT
&, M RE IEEZEHE, AR T
K&

e [ M A RCSR D T  R LR p
KIE, 2010 FFHESRTVRBEERERSE L
A R AT (RBTHH IR A JAEH AT IME) &
M DG B 24 11 A0 A SR AT Ml A F AR W 7 1 S B e
%L, 2015 4 8 A, LRI AE A T (b
VAR A T B 260 (HESR B LRRD) &,
M2 A B IS B B0 S A0, AR IE R FT AR
RAT W e AR & (R S fn 75 22, 2017 4 8 [,
[ % Bl Rt LR A =) B A B A7) (LA
TEFR (A7, FFT 2017 410 H 1 Hilglit
175 RO & 48 m TATAENTTHE, R0
VARG B 12 5 32 HE R FE BURF HA B3 IR Al st FH AR A 7]
HIP TSR, B P e TR . 2018
o4 H, PEBTREEEEEE RS (HK
CHRERIE S ORAT T H AL LRI S — 0
P — T B R <mh Bt PEAR A 7] I B B 2 11>
D70 3 i 2 ) B 0 e ) CERAR I 2 (2018) 1 5,
X (2B btk SF&RdR A Fk s
B AR R K 11 3 B i 4H Rl 55 AL
H BB OB A BRI B rp BE L B A AR

2019 4F 10 HHRMRI &A1 37 53¢, 375
S (A1) AR EE— AL, Dy SEDL R HH AR
MUK FI R T E Ol 25 I A A 7 o, 37 53U LA
THEWR: L WEEERE 2K, el
B b 4B AR 45 4208 Y IR R SERR R &
Rl PR 55 A3 g LA AR A =] A5 AR A
G IR AL YN K = S ZY ok = Lt T A
LB RS E IR SN AL ERE
MRS, 2) LMV, SRIEAREE
RS AR AR S5 2B VR RHIEI A |, RS E T
FEl AR B BB R OR PR 3) tFEINETH)
08 77 A% WA RGBT 38 3 s S H O R AT B
P, AR ARORA RS (DY IR ) )
(ORI T AN B R AR AR ST AR, 15 587 B
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IR L B AR R A F] AR S R SRR, 37
5 ST AT R T B R i 0K 1) B 4L DR 2
A S AEAE 2 FIME S5 h K bt HE IR 2w AT
o FHF B R AR A TS o BEAh, NSRS IR
W SEAT B AL 5 B AR fRk S5 BB Dy 30%, {E
P B AE GRMY 55 A AL A B o AR e DR AE AR,
5 FARAT A NE 5 PR Rk 55

HEAREZEH SR A TR, BERE
PR REREANR; HEALS RIS, X
ZAER A ST OB R B R s 1HRUEER A W T,
HRA T RBRERAL; RS HRK

R, B2 4H CRATLAA A 545 P V2 A 2% A
JRRSE VYAt 1] B2 S S AN 5 3, 4R R S IR
JrZNAME BAK R R BN ™ 5, gdH R Ak
LIE W EEAN T, AR ORATLR AR R 358 A 1 € R AN A0
WWEURANTE 73, ToiExt AT B 1A T HERR )
JRUBS A -

FEARDRALSFYINZ S, RPN T B
B AR T 2 e, G R B B e AT
Bewt, DALH s B it o 48 IR — i K
TRV A i » AT 5% 12
T [ ik MERAT SRAG DRI h /Al 5 7, B
FMAETE AT /ML 29 KU IR R, $HER LAY
L0 55 E R AT R EEEARAE — € AT E 1 -
BEAh, HORHLR A7 8245 AR 2 7 SR (R AE 0T
K I AT REHE o L LS AR CRAR AN A5 XU

LA RAEORACEE R A T o [ AH PR A i 2
N T PR OR 2 w0k 55 KU, PRPEHROR thvF
KRB LB IE . H AT, $HIRAF PR
PR S A R i S B P B — L AR DL RE 7 55 DA
Sn] PEPRAT IR T BEANE S5 5 o AL B IR
R A AL B (R oK HAC BN E WIS, — 52
FEFE EABD FEAHR A FIRERZBIIE; 55— T7
1, HERAFBELRE SIS, R AR B
AR B, okl e, e
g IR A ml R R

I A SR AR R 55 v SIS S ) i) il B ™
5, SRR 8 I Al 2w AR 17 3K

DX AR A7 T SR AH R A 4 2 L S B ) A 5
17, IREERIKAR R 2 7] Z A7 B AR L 554
KR FR, 5 I IBREEH N KRRV AE KA T
J& T REMRERA 5, HA IR AAE KRB RERA
GG, — B —J7 MBI SRR, RN
Ha AR A

KRR EAHERA R BAT ALK EHE—
B, BRATEERKZH R, FHREAN
R AN EE .
IR 7] 28 RS 5 e Ji A AE — o R B
HZGEIRDL NI, R 7] B 2% 2 AR
2 BTN, 2017 EHAH) GRBD) AHRT
e R DRAT WAL R JE » A B B4R IR 22
m S5 . AT eSS s T, AT T AR R
WU TSR R SEREATIE BE, BARAT W B A S AN
BE55, PUARIRE S RAT BT 5m; AR A FNLSSE
T2, HRMMEE PGS, SEH
TR IZHT s, FURAL S AU R IR B3 K
Bz AMEHLHRE AN 52 35, 38 I 2 BRI RS AL
il S BRI 4R Kz, — 7 TE AR A 742
e 5 RS TR BE 77, o5 — 5 TR S B
HERH AR, oo KA FHA RIS . KU
S HIREE .

=\ ARIRESAEES

1. 8%

ATENLE R RE ZHFHERER, £
BrRizH N RIL 5B WBUT , feE2EMV 55 T R IR 1E
BASIN  BOL R EAME T TR &5 7 HIRET
XF. A CHERE=S—BERARRELEM,
5X4ur ks KRB ATE N .

AT RILINE W R E R IREE ], SLhR
BRI B BT . 2019 45 A, {LHAE
N RBUR RAT (ILI53 8 WBUT % T 478 R E A
SRR AL ARG HE R A, AR BT
JEATA J B SR A 58 NIRTT, A FICAE
WP EUT BB B AL

P IR AR DA AR S A R AR RE , A AR
VRS EESMEES . IBFR, AFRYE
ARSI, B EFRE R FRR G EFe
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Hi 8 Ml 4L HH S BRI S KRR A=,

B 5 R R T A2 TR RS, %
MERAERS. AFHESH 5 AR RA R,
WIHEST 1 4. AFPUEFE R KENRAEAE,
JHELL IR BRI A T FbF5 40 1R AL AR+, LI
BERMIT T 5 E5HE BALK, B T RS
R SRR R, METBUFREIRPK. Tk
W23 A2 AT, mE R O X BUF XK B Rt
JEH X E B AEHE SR FAE O XZEBid
LIRS

AT SEAT AR T, A RS EATH 7 5T
N TGS TR B . A B BT B3RP0 5 5 2%
A, THEE R BERIA RA T bRl b & Ak
K, MK EHAAFRISEH, &L
SEHRS, 2017 5 9 H &AL A 5 A4
EHERAT BH. &AL,

2. R3]

AR BRI TR A, WIS E
B gd. (HEEE W SHPUR KRR, A&
RAf—PEE.

O\ T ASES 32 B ARSI A BT A ER AR,
B A/ NEIWSYNCIE USSR IPA P e
F T F EENE S FAH A SR LS . 2
A G T AT P R, AR S
GOV S BRI RE L ATECE BRI R . A ) BRI B
IR W25 BRI BE S5, A A IR N P ) FE AT
NV, FEARYE RPN S5 AW 58 3 N1
PR

AT ARV E SRR EERE
ZE014%, AN 2R SRR BR AN [F) 0] 2 7
PUHAT IR U & BTG ST # B SR IR
R EPAE P i R 2 /Al N 5 7 /N e =
AHER PSR R )G R
AT I H (R AR S A o DX k4 Rl
72 M 4 Rl g L s 6 S FH AR I H IR
fiiifk Guit M E R H RS, ReiaEiE
BRI 1 BT LA A IS B = 5 1 4 40
Heglh SEIUREEAZ . NS5/ EE . RIE SRR AL

DRI B 3 S A BT v AR R L A
b 55 B I B 55 5 o RIS 55 B 2 B R AH I
FSE, S FREAERIE L SR
ERAERE . B\ SHIES . AN |
P BB (RS 1 /] B IRt ) S HRE,
On m) LS B L PR 5% 2,

3. ALK

AT REFEERHEBOR TR, HFEaE5
Mk g5 s hrthil e T BT HIR R R FR MR, 4 Bh T3t
— B FHF LA R EILIHE ERER T % LA

DN F)VHG ARG SEAR L L B2 <t XU L R
WE R “ = KRS AT, KAFEURER
Vi, SN S RAPRAE Dt AR Ik s
JARL JEAT SCRF AR /N AL AT SEAR 22 5F A e WA
33 DAEHORA R RO T, -GS Rk
Ak BRSSENE BT R5s “ =K fIRETIRIK
P, EBE NS M ZE R VE e, o 12 B e
ANV RIGTH , B0 i e Rl IR 55 4 E e B L XU
B AR 2 583 L ST R R e KR
EEip

LG LA R M TS A SR s 2
A € LR U7 T R B i 5, AR
FRER 0 A R NTR, T80 A5 FHE AR IREE 51 9
TER, a1 BB S RILEHES
P AR iR R EER 77, DAEEOR A RO 5140,
HEEAT AR R e o BERHE R ZE L. (5
PG DL MRS L, 2 37 AR R A ORBUA PE AL o
B AR AR SR RER K. 51 FERITL
SARAT R E SR <R SRR L
G PO A Y s (£ e X (= B 1 U SO DS
A, HESERE B SR KR 4E
AN ORAIE < P45 B pOdE R 0 A, SEBLAE fRoll 5 R
I LRI R . =, AR ITRTIRSS
Rt . BIRIRR R RIBORAL 55, R mk RAAIRAE
J3e MRS BN« RAT AR SRR K % 0
AUHT i, RN 2 R R TR, A%
R AU AL E BN SR A AL Bl BT AR R TT 58, TRIE
FORl g, Je/hoE. Rl RLSE Sl 95 S
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RS, IRTEMRSS RIS, B0 R AR
SUSIER, 5 AR B (5 ThRe s @i
TRAR SR BTN L S S vy ik B 48 ORAT ML
LRE R

M, e

Il

T

1. &EHA

AT ROLT 2009 4E 12 H, BRI
FHERAR R, T RERHER B 5] 1R,
TR /N AR RS ST S S et b /Al i 5%
A SEFOE R, (LT IR N Ak RS K
J&. BE 2019 FFK, ARISLHEAN 75.13 12
TG, fECOLIE SR AR, AR A
R BT 21, LA o A FEL DR BE 7RI XU fiE
VAR

TR, A TR S ERATHEATINE, PhRR
GRS RS R, R LR S KT

BEE RAFILAL ., AE 2019 R, AFICHIE
BAT . R EARAT . BT BT RARAT. ¢
WARAT  YEHHRATE Z KARITRIT A1, L3RS
BAS BB 719 {270, HAP OGRS 667
1276 TEEAEFRLRYIAE R T TH, A "R
PN AL B S EA TR )2 AR
G5 O AR FUBER HIALAGE N A5 A A
RIBEXTE F14 5B L) B E R AR R L 4
B

A FHRLRME S B AR 25 A AR 45
HA BN S AR TR S5 . ITER, AR
I W A SR T v, AR R A FR BRI 55 A5
AHT, Isn S B R R 4 A1, Figril
{5k 55 A N AE AR AR 55 e K R, AR R AR
WS HIRE R ARG K. AR E 2019 4E K, ARIELR
REIN 1230.43 1276 (WK 3), HA BHIRREIA
PR RBU 0 5 A FTER R BN 52.71%H
47.29%.

%3 otk B ¥4z L. P
o H 2017 4 2018 4F 2019 4

ERRB 1036.65 1215.72 1230.43
Hp: FERYE 584.61 679.00 581.87
HRWVE 452.04 536.72 648.56
AR5 452.04 536.72 648.56

AEmbBEE Sk 55 0.00 0.00 0.00

ek LR 89.24 78.22 98.16

fizra R 362.80 458.50 550.40

E: WS AN HES M WEAE—RIRE
RIERR: N ARETH, KRETEER

2. 2R H R EER

7 ] AR AR LR 45 B R 5544 o
2019 4%, N SLEIM KR (2019) 6 5304k, A
F B RO YT 548 Rl B R R R 9T E A A
CBURRAR “YLoRmhss aaiR ™), SRk
25 ER AR 61 T AR AR S o AR 5% X S 4
R PR RO . HAX
I 4 Rl 32 BN T IR A TR A A AR B )
AU R LA K% B K T B A fik % 8 LRI 15
7 Ml Rl S BN i Sk LSS T R A AU

FNE SR Rl TR FH R (5 s 3 s e 2
RN =R B AT A SRR A
FRh AR LR AR -

(1) Fltkls

AR BRI H L BHAERBERANE
RV EHR LR, BR B HEAES LEHHE
FR SR PE R R A2 e B RS EAT,
2\ FE R B B LG B AR AR FAE, S BIERARM
BT K.

2018 LAY, 2w kS EA
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Fi8 AU M ABE R JRUBG: 20 PR 30 XU M AR
T, AR BEE B AR RIUE &4, B
TR FIISIIF ML 55, FHdE A EIR v %
ST 0.12%, HAFFARYEBOR A3 d 17 %,
RS T w0 AR RS o RS 23 PR 2
TE WA B AR R RS AME BE B S HRE N, X T
FF A B S0 ML BOR AT b 8 SCHF 7 1] )/
Ak, FERAT KRBT, BURPEH AR5
BEILR, AFIRAEEAEA . XTI E ISR
PERUS, HHAE (A8 200 BURE DR KU f M
P& ) HOTBUR . HRAT DL BUR PR AR AL
BEAT DU 7 AU 73 4H . 2018 4E LUK, AFHRER K
Jee LA PR LR 55X, AR RO 22 [ 5K sk B 40
RIES, GRS A RIRRIE S, W E K
PR S AR AV = ZE SR
YFRBTRORI H K AR FARNLAG B AT AR
ST, 2 "R A AR T H A& $H 50%
(R 3 40 54T, 20w 0] ) [ 5 g B 0 AR Ik 4
HATAREEAME i, [ SR o R R S 4 iR 4R
PRI H RlE 450 CE BN AR RS 5T 7
) 20% 5 P FEHH R 5T, A F T 2018 4 9 H
HEZmGEHAESEL, AeEEHi S E K
RilEE FHARIE 2 AN . 2019 4, 7 ) 4T 4
IS5 EFEAES SRS, GINER
VoA % A kM, 7 [ 5K R B PH AR 4 00
8 20%1) B LR STAT 6 A I, B B O ER
IR 18%H) FAHIR I1/F. #i%E 2019
R, A F] AR R %R %0 557.37 147G,
Horp 5 [ R fl 55 40 O JE 4 S AR R AR 55 R A0
522.38 1¢.7C, R4 EHIA .

WTAER, 52 5 LA D S i gz DA KR 43 1
X AR 55 25°F G Ase i, FRAEORIR R A
AN Z B — @ rhh . ik, ARG
GAERRYIAHE NS 7, BN AL
B M AR LRNLG, R RSS </« =
A7 LK IHIAE N E S ETER RS, 7
S P EE FE AR ORI LA 2 R 7 . R
2019 K, AFEFAERERNERIE 135
X, Hr, WEPSN A B ZAELAHLA 91

K, MIEHEGERLHN 92%. BIEE, A
TR RO 55 Hh RS M2 A5 2B A0 i U 21 L 491 7
AR, E A PR LR 5 PR A e s (H 52k 5%
FEEFEAZFEM, /A ) P4 Rl 25 AR 48 A 87 LU A3
AR TAE, ERRBMBEE T T I
2017—2019 F, oW FAHRERRBD 0 A
584.61 1.7t 679.00 1. 7uAll 581.87 1¢.7t; 2019
SR FAHARIE T THEREUA 155.12 /47T

(2) AfkL%

AR REREBRFHRABRERLS KE
SRWE, IRXTHb T B NIE - EEHISIRS)
B FR s “BX R RIEEE, HIERIL
FIERFEEK. A—HH, BRARGFEERP
Hbh 7 B A & BB R, BESE T R 40 3R
R RS AR R B, LEEK 6 53XF
BEBERN T & 23S AT IRF, RRAF]
B EHEIE— eSS E S .

EER, AR TS, &AL
FRAER I AR H S5 th 7y 8 500 H Ay
KN, FR D KA RS, Bk
FELEH T 5 G5 RN R AL, P2k
Rl AR 25 45 5 T35 DhRe . Ik, AR ER
WS st K, # A 2019 4E K, HEAREIRRD
9 648.56 1,70, HH R FRH LRI DR LR AE O]
ARA5Y ) B 84.86% 41 15.14%.

YNGIRTIE =Sk U S PN X = Wl R <]
bk, RFFHH LR 2R E AR 0.55%~1.3%(X
EN, WIREHRT 7~10 £, AFFFEEHEET
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.75, NBEARHEBE) 88.63%, INILIME
W7 A S RAT KGR . BARE, A
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FAERR: nARBIH, KA EE

N E) BRSSO 32 BN
Znly A B BIHHER AT, FHEOR SR &
BURPHE—HELLUT, B g AT L B A T
b ARG S HO, ATIEON R B
FHELREHE 1000 /7 (&) PURBIBTH $cE 5
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B (RIS I XS AT ], 3 4 X 3
A SRRV IET T, IR 22 AT
NABNASWEI, BOREERE AR X H R A
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L GFEL T ATREMR, 53 i/ I
KRS B RN R R a8 s,
BRI G B A . e, ARIK
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